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S nancial 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Raliroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Acent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 
PARIS 


LONDON BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Bal 


timore C indents: 
MIDDENDORF. WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN. Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $75,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


financial 


Sinanctal 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 


Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 


Circular on Application 


The National Park Bank 
of New York 


Organized 1856. 
Capital . .. . . « . $5,000,000 00 
Surplus and Profits. . . > 14,000 000 00 
Deposits June 30, 1914. - 111,000,000 00 
RICHARD DELAFIELD, 
President. 





GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, WILLIAM O. JONES, 
Vice-President. Vice-President 
MAURICE H. EWER, WILLIAM A. MAIN 
Cashier, Asst. Cashter. 
FRED’K 0. FOXCROFT, LOUIS F. SAILER, 
Asst. Cushter Asst. Cashier. 
GEO. H. KRETZ, Manager Foreign Dept. 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,828,046.76 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner 
NEW YORK 


William 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munictl- 

and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 








THE 


MECHANICS AND METALS 
NATIONAL BANK 


60 WALL STREET 


Capital - - - = = 
Surplus and Profits - 
Deposits -  - - 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-11] SOUTH FOURTH STREET 
PHILADELPHIA 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York 


United States Depository 
$5,000,000 
10,009,000 

125,906,000 


Capital - . - rl 
Surplus and Profits (Earned) - 
Deposits - ° i j 


OFFICERS 
A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED ©. ANDREWS, Asst. Cashier 


DIRECTORS 


George F . Baker Jr.; 
Francis L. Hine 
John J, Mitchell 
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Investment Wouses and Brawers of Foreign Exchange 





J. P.,§ MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 


Buy and sell first-class In- 
vestment Securities on com- Investment 
Securities 


mission. Receive accounts 
of Banks, Bankers, Corpora- 
tions, Firms and Individuais 
Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 


States on foreign countries, including South Africa. 
Buy and sell Bills of Exchange 
. 
Wravelere’ Credits, available in 
of Credit all parts of the world. 


INTERNATIONAL CHEQUES 
and make cable transfers on al! 
BROWN, SHIPLEY & CO., LONDON 


on favorable terms. 


CERTIFICATES OF DEPOSIT 
Letters oints. Issue Commercial and 





TAILER &@ 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 
59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Beught and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








j Kean, Taylor & Co. 


Investment Securities 


. | 80 Pine Street 
: NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


SEW YORE BOSTON 
Letters of Credit for Travelers 
@ommercia! Credits. Foreign Bxchange 


Cable Transfers. 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 
Union of London & Smiths Bank, Limited, 
London. 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO 


24 BROAD STREET, 
NEW YORE 


Members New York Stock Exchange 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


Lawrence Turnure & Co. 


64-66 Wall Street, 
New Y ork 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuck Bank. 
Limited. 


Poste, Bankers—Banque Francaise—Heine 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° ° e $1,000,000 | 
Surplus earned ‘ 500,000 

Foreign Exchange bought and sold. Cable) 
Transfers. Commercial and Travelers’ Letters of | 
Credit available in all parts of the world. | 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


$7 William Street. 
Ms. Ge 





| 
| 
| 


MEMBERS STOCK EXCHANGE. | 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


15 William Street, New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 
Pruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marouard, Meyer-Borel & Cle., Paris. 
Bremer Bank Filiale der Dresdner Bank, | 
Bremen. 


Issue Commercial and Travelers’ Credits. 





MUNROE & CO., Paris 





Buy anc Sell Bills of Exchange. 
Cattc Transfers & Investment Seaurities 


~ LALOR a 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 





Investment Securities 
Commercial and Travellers 
Letters of Credit 





Correspondents of 
BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman & Co. 


NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsbery, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natienal 
Bank of San Francisco, Cal. 





Redmonds.ce 
33 Pine Street, New York 
35 Congress Street, Boston 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 








Granam & Co. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadelphia. 





SIMON BORG & CO., 


Members of New Yerk Steck Exchange 


No. 20 Nassau Street New York 


HIGH-GRADE 
INVESTMENT SECURITIES 











THE CHRONICLE 








PPP PPP PLP LLL PP 


Lee, Higginson &Co.. 


BOSTON 
New York 


HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORE 


Boston Chicago 


Established 1888 





Wm. Morris Imbrie & Co. 


Established 1882 


61 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Blake Brothers & Co. 


~ 44 Wall Street 30 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 


~» 





Investment Securities 
2 Wall Street New York 





BOND &GOODWIN | 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 230 So. La Salle St. 
NEW YORK CHICAGO 


30 State St. 
BOSTON 





Chicago 








3 _Subvestment and financial Houses 
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Ma a 


Millett, Roe & Hagen 


52 William Street New Yerk 


 Wm.A.Read& Co. 


Dealers in 


HIGH-GRADE BONDS 





Investment Securities Members New York Stock Exchange 





Boston, 15 Congress Street 


NASSAU AND CEDAR STREETS Hartford, 36 Pearl Street 














NEW YORK 
CHICAGO PHILADELPHIA BOSTON 
| N. W. Halsey & Co. 
seoscis Government, Municipal, Railroad 
and Public Utility Bonds 
Fiscal Agents for Cities and Corporations 
49 Wall St., New York 
Philadelphia Chicago San Franciseo 
NEW YORK London Geneva 
CHK.ICAGO BOSTON 








Goldman, Sachs & Co.| Fisk & ROBINSON 


26 Exchange Place New York 


Government Bonds 


Members of New York & Chicago Stock Exchange’ | Investme t Se iti 
n curitles 


HERBERT GREEN & CoO. 


BANKERS 


CHICAGO 
| 137 South La Salle St. 








WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
PARIS 
20 Rue Joubert 





14 WALL STREET, NEW YORK 

| PHILADELPHIA BOSTON DETROIT 

| LONDON—William ?. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities | 


Correspondence Invited. 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST., ST. LOUIS, MO. 





| 
'BONDS STOCKS 
INVESTMENT SECURITIES 





Interviews and Correspondence I netted 
We Specialize in the Securities 


of Public Service Corporations FRANCIS, BRO. & CO. 
| Ae KL BICKMORE | 9°35 Oe ee 
& COMPANY Serene 


111 BROADWAY 








| 
| 


NFW YORK | 


CHAR 
--—— New York Stock Exchange 


HARPER & TURNER | “™(sidaphs' Sitar aunties 


N 


Pennsylvania RR. System 
WALNUT STREET ABOVE BROAD eading Railway System 
PHILADELPHIA 


Members Philadelphia Stock Exchange 





LES FEARON & CO. 


BANKERS 





| 


ipo Chestnut St., PHILADELPRIG 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 





CAPITAL AND RESERVE, 
M 420,000,000 

Dividends paid during last ten years : 

12, 2, 12, 12l2, 12!2, 12!2, 12%, 12!2% 


$100,000,000 


12, 1% 
BRANCHES: 


Aix ta Chapelle, , Sueur, Barmen, Berncaste!-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, *Cologne- Mulheim, Constantinople Cre- 
feld, Cronenberg, Darmstadt, Dresden, Dusseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladba bach, Hagen, Hamburg, 
Hamm Hanau, Leipsic, Meissen, Munich, eheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, ‘Rheydt, 
Saarbrucken, Solingen, ‘Troves, Wiesbaden 
an e 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


@eutsche VUeberseesische Bank) 
@APITAL ....... $7,143,000 
(M 30,000,000) 
RESERVE $2,272,800 
(M 9,546,000) 
HEAD OFFICE: BERLIN, Wilheimstrasse 71 


BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de Santa Fé, Tucuman. 





BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Ari Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAYs Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: peeeet, Rio de Janeiro, Santos, Sao 
aulo 


Bilis sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency 
George Yard, Lombard St., 
LONDON, E. C. 


Direction der 
Disconto-Geselischaft| 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT- 0-0. 
HOCHST- -o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 











POTSDAM, WIESBADEN 
LONDON, E.C. 


53 Cornhill 
CAPITAL Sus . . $ 71428571 
At 300 000 000 
RESERVE... about $ 28571428 


rund # 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A-SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E, RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL..--.---.-.------------M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL...............-----M. 10,000,000 00 
BANG WITH BRANCHES IN CHILE 








' Agencies at Bienne, Algie, Chiasso, Herisa' 
Rorschach. 





ANCO sone CHILE Y ALEMANITA), ANTO FA- 

EPCT NTIA GO. TEMUCO, 

(CTORIA: AND 
OHTLE Y AL 

A), GRURO. 





ABANCO DE 
BOL 


LOIIDON AGENTS. 
ORT DER SohWRte a eee | 





DBD At3 te? or 14 Days’ Notice, 24 Per Cent. 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
pital $10.000.000 


8.500.000 
: :250.000 
4,000,000 


weer eee ee eooees 
ee eee eoe ee eeeee 
eee eee eee eee eee 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 24% Per Cent. 
At 3 to 7 Days’ Notice, 234 Per Cent. 

‘The Company discounts approved bank and 
mercantile acce aooaptences. receives money on de- 
posit at rates ertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 








CAPITAL PAID UP-.-.-.-.-.-.-.------- 
(100 Million Crowns) 


E VE FUND 
meee (1130 Million Crowns) 


Head Office in rane: I. Strauchgasse, 


é: 


London Office: Lombard Street, r. | 
a Branches in Aystria-Huns “Hungary: Wind . 
ussig, en runn 

Czernowitz, Eger, F Falkenau, MR, ves. 

Gumund, ee hannisbad, Kaaden, 

Karbitz, Karlsb: Kec ofinenthal: Klattau, 

Korneuburg, Lobositz, a 


Laa, 
Marienbad, Pardubitz, Pilsen, Prag, 
Prossnitz, St. Poelten, Saaz a eplita, "Retachen, 
Trautenau, Trieste, Turn, W 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital 
ee ee 





Ft ey 


CALT. ETTA 
COMO OREMONA ean tRARA. 
GE HORN. 


NOA, LECO 
4, sabes erie, NAP 
tre PERUGIA. Arete 

ALERNO SALDZZO. 
SAMPIERDARENA 


SC NE 
BERR CBRE astear NI hE 
fe at 


hance in London for 
A A'SE DAY TE ALIENNE | PO 
Swiss Bankverein 
Schweizerischer Bankverein Bankverein Suiss: 
Basle, Zurich, St. Gall, Geneva, Lausanne 


NCE 
et 
AP ALERDIO. 
PIACENZA, 


AIRE 
OS,& 
E. 


sg 


OU 
Ss 
PAULO, SANTOS, &C. 
BROAD ST., E. C 


anager, S. J. Bieber. 


| 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ....-.-.-11 Regent Street, 
Waterloo Place. S. W. 


Capital paid up, Frs.82,000,000 
Surplus, - Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = = «= LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital............. ~..$21,166,625 
Paid-up RIG 04 cn cee epee ettece 4.233.325 


Reserve Fund. ---....-.-..-. 2,625 000 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RAT@S OF INTEREST allowed for money 
on deposit are as follows: 


At Cali 2. Per Cent Per Annum. 


Approved bank and mercantile bilis discounted 
Money received on deposit at rates adv 
from time eto sme and for fixed periods upon 
Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE Manager. 
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BANK OF NEW SOUTH, WALES 


(Established 1817) 


Paid-up Capital FES RL eS ae ,500,000 
 * “i,  _—— ass ae 2,450,000 
Rocerve Liability of Proprietors- --- 3 500,000 


£9,450,000 

Total Assets, at 8ist March, 1914_ . £50,845.720 

Head Office, SYDNEY, NEW SOUTH WALES 
London Office, 29 Threadneedle St., E. C. 

LONDON DIRECTORS: 

Sir Robert L.. Lucas-Tooth, Bart., Chairman. 

Sir Frederick Green .. M. Tritton, Esa. 
David George, Mar. 
Halkerstone Meldrum, Asst. Mer. 

The Bank has 340 Branckes and Agencies in the 
Australian States, New Zealand, Fiji, Papua (New 
Guinea), and London, and Agents and Corre- 

mdents all over the World, on whom the Lon- 
rn Office grants Circular Letters of Credit and 
Circular Notes. Also issues gaa" on demand. 
Makes Mail and Cable Transfers. Lay ne fates and 
Collects Bills of Exchange. Receives Deposits for 
Fixed Periods, on terms which may be known on 
application, and transacts every description of 
Australian Banking Business. ool and Produce 
Credits oe 

Agents in w York: Standard Bank of 
South Africa, Ter. 65 Wall Street. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Cap 
Authorized and sewed sags spc 
-up Cap —_—_—— 
Reserve Fund-_-~ £1,930, Titi wsliee £3, 300.008 ,000 





Reserve Liability of Proprietors... £4,00( 0,00 
Total Capital and aang chested £7,930,000 
The Bank has 40 Branches RIA. 37 in 
'NEW SOUTH WALES a ta JUFENSLAND, 


14 in SOUTH AUSTRALIA, 2 
AUSTRALIA, 3 in TASMAN [A and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 
Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
Assistant Manager—W. J. Essame. 


Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 


a 





Agencies in all principal Cities in 
Eastern Switzeriand 


‘| Capital Fcs.36,000,000 
Surplus 10,000,000 


Cable Address “Bankunion” 


Banking business transacted of 
every description. 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) $30,395,100 
RESERVE FUNDS $9,726,444 
HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 





Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Drohobycz, 
Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Tep- 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATIO?| 





Paid-up Capital (Hong Kong Currency). ...$16,000,000 
Reserve Fuand/In Gold. ..$15,000, eoce 000,000 
In Silver... 18,000 


Reserve Liabilities of Proprietors......... 


15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDTA 
WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION, ‘%°,@,WAtt st. 


NEW YORK 
CAPITAL & SURPLUS, $6.600.000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit 





Branches at London, Bombay Calcutta, Singapore. 
Caton, Hong Kong, Manila, Cebu. Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran- 
cisco, City of Mexico, Panama, Colon. 
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Canadian | 
Manicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 


Wood , Gundy 
EO 


Toronto Saskatoo?». 


14 Cornhill, London, E.C. 





“Table of Canadian Bond Issues” 


Giving essential details of all important bonds. 
Sent on application to Firms, Investors & Trustees. 


Greenshields & Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, London, Eng, 


Foreign 


nnn nnn nnnsnsnss. 








Berliner 
Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 | 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description | 





Capital, - - - - 


Reserve, - - - - - M. 34,500, _ 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. icrech} New York Committee. 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital. $1,000,000 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - - $6,400, 
Assets - - - - - = 38,000, 
Cash - - - = 13 500, 
HEAD OFFICE—HAVANA 
Branches 


84 GALTANO ST., HAVANA. 
232 MONTE ST., HAVANA. 


838 


PRODUCE EXCHANGE, HAVANA. 

234 JESUS DEL MONTE ST., HAVANA. 
CARDENAS, SAGUA LA GRANDE, 
CIENFUEGOS, CAMAG 
MANZANILLO. SANCTI S$PIRITUS, 
GUANTANAMO, CRUCES, 
SANTA CLARA, HOLGUIN, 
PINAR DEL RIO, COLON 
CAMAJUANTI, PLACEtAS, 
CIEGO DE AVILA; TRINIDA 
MATANZAS, SANTO DOMINGO, 
SANTIAGO, GUINES, 
CAIBARIEN GIBARA 

GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 
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BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,098,968 


Head Office—Montreal. 
H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 
NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
W. A. 
3.T. MOLINEUX, J 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 





Agents. 





M. 110,000 ,000 


the Dominion of Canada and Newfoundland. 
| London Offices, 47 Threadneedle St., E. C. 


9 Waterloo Place, Pall Mall, S. W. | 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
orated by Royal Charter in 1840 
ork Agency opened 1843 


Paid-up Capital ---..-..-..-..-..£1,000,000 Sterling 
| Reserve Fund-----.-.------ £620,000 Sterling 


| Head Office: 
5 Gracechurch Street, London, E. GC. 


New ork Office: 52 Wall Street, 
VER Agents 

p. co HARRIGON 

| Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
| Travelers’ Credits and Cheqpes, available in any 
pert rt of the world. Issue Drafts on and make 

Jollections in all parts of Canada. 
Agente 5 for Bance de Londres y Mexico, 
Mexico City and Branches 





Inco 
New 








? 
Merchants’ Bank of Canada 
yer? bt ia MONTREAL 
| PAID P CA a eee ee ee $7 000,000 
RESE! VE FUND AND UNDIVIDED 
| Pl intek the iknnansennmanss 7,248,134 
NEW veam OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY 
| O MOROORALL, | Agents. 
220 branches in Canada, extending from the 
cope to the Pacific. Good facilities for effect- 
~, coliections in Canada. Buy and sell 
Eycnanee and Cable Transfers. Isuse 
L-—2- and Travelers’ Credits available in 
| any part of the world. 
Agents in London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of ‘Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS, 
Meredith, President; C. B. Gordon, raat 
R.H McM 
C. 

Baw 
J. 





Cc. 
Cc. 
D. 
A. 
J. 





- 


> 


P.B. Williams, Sec. J. M. Mackie, Treasurer. 


112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C 





Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommuon SEcurITiES 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





ove aaa atatas 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAUP GAP Alin <ssesnasesunes $15,000,000 
REST 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at all 
points 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 





The Bank of Scotland, 
Lloyd’s Bank, Limited. 
THE BANK OF NOVA SCOTIA 
(Incorporated 1832) 
PAID2P CARIZAL....ccccucsencces $6,000,000 
REGRE Vie Pin ssbccctoudasctexe 11,000,000 
TOTAL, AGBETS OV Eicedsdesecced 80,000,000 


Head Office, Halifax, N. S. 
General Manager’s Office, Toronto, Ont. 

147 branches throughout Canada, New foundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and T ravelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our branches in the 

United States. Correspondence solicited. 


New York t Agency, 48 Wall Street, 
. Caldwell, Agent. 


Correspondents 
in Geene dents) ondon Joint Stock Bank,Ltd,. 


Correspondents} neyal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up-.-.---- $11,560,000 
Reserve Funds-.--.-.-.-- $13,500,000 


Head Office....Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, 


Branches throughout the DOMINION OF CAN- 
ADA and NEW WFOUNDLAND; in BAYANS and 
all pee al points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC; in BAHAMAS, Nas- 

sau: BARBADOS, Bridgetown; GRENADA, St. 
George's; JAMAICA, ingston; TRINIDAD 
Port of Spain and San Fernando. BRITIS isH 
GULANA—Georgetown and New Amsterdam.@ 


LONDON OFFICE—Bank Buildings, 
Princes Street. E 





— | New York Asency—Cor. William & Cedar Sts. 
8. H. VOORHEF 


8 Agent. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York Boston 
52 Broadway 50 Congress St. 








-F. WM. KRAFT 


LAWYER. 
Specializing tn Examination of 
Municipal and Corporation Bonds 


617-520 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 


W. H. Goadby & Co. 


Members New York Stoc 
NO. 74 BROADW 





xchange 


EW YORK 
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Bankers and Brokers 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





C.E. MITCHELL & CO. 


INVESTMENT 
BANKERS 


37 Wall Street - New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 





Tucker, Anthony & Co. 


68 STATE ST. 
BOSTON 


60 BROADWAY| 
NEW YORK 


Members New York and Boston Stock Exchanges 


Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Public Utility Corporations 
of Demonstrated Value 


_ 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 
PHILADELPHIA 


14 WALL ST. 
NEW YORK 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK 
19 Boulevard des Capucines 
PARIS 





ESTAbLISHED 1865. 


AM KNuLC 


5 Nassau St., 
BANKERS. 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
t Guaranteed & Preferred 
& Telegraph Co. Stocks. 


Tax-exem 
Rail 





1852 . Members New York Stock Exchange 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


86 Wall Street, - - New York 
729 15th Street, N. W., Washington, D.C. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 


Effingham Lawrence & Co. 
Members New York Stock Exchange. 
lll BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 


| GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
| FOR SALE.—Timber, Coal, fron. Ranch and 


re properties. 
| ConGidontiat f nvestigations, 
Sett dng 


Property. 














otiations, 
urchases of 


| United States, West Indies, Canada, Mexico 











BONDS 


MEGARGEL & CO. 
35 Pine Street New York 





J.S. Farlee H.L. Finch W. S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
66 BROADWAY, NEW YORK. 





JOHN H. DAVIS & CO. 


No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 


Members N.Y. and Philadelphia Stock Exchanges, Exchanges in this country and Euro 


Especial attention given to supplying high-class 
. INVESTMENT SECURITIES ® 





H. AMY & CO. 


44& 46 Wall Street, N. Y. 
Members N. Y. Stock Exchange 


Stocks & Bonds Bought and Sold for said 
ment, also carried on Margin 








STONE % WEBSTER 








SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
S NASSAU ST, FIRST NAT. BANK BLDG, 





CHICAGO, ILL. 
Continental-Commercial Bldg. 


ROBINSON, MASQUELETTE & (. 


CERTIFIED 
PUBLIC ACCOUNTANTS 


NEW ORLEANS 
Writngy Banx Bog. 


HOUSTON, TEX 
Union Nat. Bx.Bi0—a 
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Bankers and Brokers outsive New Pork 





ST. LOUIS 





A.G.EDWARDS & SONS 
1 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
Pine St., cor. William, NEW YORE 


MUNICIPAL 


and other 








EBAUN yj, Incorporated 
0tceaiile 


©’ anp TRUST comPpaNy © 
Corner Clark and Randolph Streets, Chicago. 
Capital and Surplus, $1,750,000 


534% CHICAGO FIRST MORTGAGES 6% 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &0. 


Write for Bond Circular F.25. 
Oldest Banking Housein Chicago. AStateBank. 


Founded 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones{ \ifomatics 580-119 


A. O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
Members; New York Produce Exchange, 
Chicago Stock Escbange, 
hicago Board o 
St. Louis Merchants’ | Exchange. 


BONDS 








Municipal and 











HIGH-CLASS BONDs | "Pater 
gp hg SHAPKER, ANDERSON&CO. 
CIRCULARS AND LIST ON APPLICATION 234 SOUTH LA SALLE STREET 
CINCINNATI CHICAGO 
WEIL, ROTH & CO.| A. RAWSON WALLER 
MUNICIPAL AND COUNTY INVESTMENT SECURITIES 
BONDS 210 SOUTH LA SALLE STREET 
CINCINNATI CHICAGO 
FIELD, RICHARDS & CO, At: Bee et 
Bonds{ (grea eti (INCORPORATED) 
Corporation COMMERCIAL PAPER 


CLEVELAND - CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 
CINCINNATI OHIO 








PORTLAND, MAINE 


i. M. PAYSON & CO. 


Investment Bankers 
93 EXCHANGE ST. 

















PORTLAND MAINE 
“AUGUSTA 
WANTED. 
$4,000 State of Georgia Long Dates 
3%% Bonds 


10-15,000 State of Georgia 314% or 
44% Bonds due 1915 


JOHN W. DICKEY 
AUGUSTA, GA. 


GRAND RAPIDS 


Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 


We negotiate entire issues and purchase 
Public Service properties of well- 
established 














S. W. Cor. Monroe & La Salle Sts., Chicago. 








JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, - - 





TENN 








AUSTIN, TEXAS 


High-Grade Texas Municipals and 
Investments 
High-Class Industrial Propositions 


Splendid Propositions in Farming, 
Mineral and rge Ranch Lan $ 


Your patronage respectfully solicited. 


STERLING R. FULMORE 
AUSTIN, TEXAS 











BIRMINGHAM 


OTTO MARX & Co. 
BIRMINGHAM, ALA. 


State of Alabama Bonds 

City of Birmingham Bonds 
Birmingham Ry. Lt. & Power Bonds 
Louisville Henderson & St. L. Pref. 


WE BUY AND SELL 











B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA 








(LPP III 








ee 


SAINT PAUL 


St. Paul Gas Light 5s and 6s 
Minneapolis Gas Light 5s 

Twin City Rapid Transit 5s 
Minnesota Transfer Ry. 4s and 5s 


White, Grubbs & Co., 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN, 


MINNEAPOLIS 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 

Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 




















WILLIAM W. EASTMAN CO, 
BONDS 
Local Securities a Specialty. 
McKnight Bidg., |©MINNEAPOLIS, MINN. 
— 














INDIANAPOLIS 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 


Financial 
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September 


INVESTMENTS at this time should be 
limited to obligations of well-known 
municipalities, and high-grade issues of 
corporations which have stood the test of 
time and established an earning power 
which is not jeopardized by developments 
in foreign lands. 


NATURAL growth o1 population and com- 
munities must continue, gradually in- 
creasing a demand for service of standard 
quality. 

THEREFORE, the shrewd investor, with 
the sane optimism characteristic of the 
true American, is now choosing the securi- 
ties of municipalities, corporations or 
industries serving the people of this Con- 
tinent, as channels for the placing of idle 
funds. 


BOND DEPARTMENT 


Illinois Trust & 
Savings Bank 


Capital, Surplus and Undivi- 
ded Profits, $15,500,000 


La Salle and Jackson Streets 
CHICAGO 














Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 
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Bankers and Brokers outside Mew Pork 





PITTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 








WE WILL BUY 
PITTSBURGH COAL CO. 


First Sinking Fund 5s, due 1954. 
Offerings Wanted. 


HP. Taylor& CO. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL' 
Members Pittsburgh Stock Exchange. 
Sommonwealth Bldg., PITTSBURGH, PA. 








PHILADELPHIA 





Ww. 12. HOPPER . 8S. HOPPER, 
embers of Philadelphia stack Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


23 South Third Street, PHILADELPHIA 
Investments receive our special attention. In- 

aoe cheerfully furnished regarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia. 
PHILADELPHIA STOCK EXCHANGE 
MEMBERS}NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 











ATLANTA 





Southern Ice Company 
Securities 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 





| 








LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALNER BROS., 





71 B'way, N. Y. 


JOHN W. & D. S. GREEN 


Rochester Railway ist & 2d Mtge. 5s 
Buffalo Railway ist Consol. 5s 





uffalo Crosstown 5s 

uisville Henderson & St. Louis ist 5s 
International Railway 5s 
Henderson Bridge 6s 


LOUISVILLE, KY. 








MILWAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 








BUFFALO 


JOHN T. STEELE 
BUFFALO, WN. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











MOBILE 





MACARTNEY & SCHLEY 
STOCKS AND BONDS. 


MOBILE, ALABAMA 


LLLP 


SAN FRANCISCO 


LPP P PIPL PIPPI 


LOS ANGELES 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 


410 Montgomery St. San Francisco Stock and 
Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York. 


Members of the 482 CALIFO 
F. Stock & Bond. Ex. SAN FRA 





NIA ST., 


8. CISCO. 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





PERRIN 


DRAKE & RILLY 
(INCORPORATED) 


INVESTMENT SECURITIES 
LOS ANGELES 











PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 


“BODELL&CO. 


PROVIDENCE, RHODE ISLAND. 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 
of Proven Value 














Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York. 
Merchants’ Exch. Bldg., 
SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 
Merchants’ Exchange Building 
SAN FRANCISCO 


60 Broadway, 
NEW YORK 





Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, R. I. 


Transact a General Banking Business, 
Deal in Bonds, Stocks & Local Securities 








BOSTON 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 











BRIDGEPORT, CONN. 








PORTLAND, ORE. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK 





Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Sherman R. Hall C. Hunt Lewis 


HALL & LEWIS 


Investment Bonds 


Lewis Building, PORTLAND, ORE. 





HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 








NEW HAVEN, CONN. 


THE CHAS.W.SCRANTONCO. 


INVESTMENT BROKERS 


103 Orange St., NEW HAVEN, CONN. 
Telephone Nos.: 4937-4938-4939 


CHARLES W. SCRANTON, President. 
LEONARD F. HOTCHKISS, Secretary. 
WILLIAM D. SCRANTON, Treasurer. 
JOHN J. McKEON, Asst. Treasurer. 











BUFFALO 





NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. NEW YORK 
60 Broadway 


PARIS, 224 Rue de Rivoli 








—_—~~ 


BONDS 
of the 


International Railway System 
and other 


Local Securities 


TELLER & EVERS 

















and Corporation Securities 


First Nat. Bank Bidg., Stock Exchange Bldg. 
DENVER. PHILADELPHIA. 











INVESTMENTS $14 Ellicott Square, Buffalo, N. Y. 
DENVER, COL. NASHVILLE 
Western Municipal NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 





Nashville Railway Bonds 
City of Nashville Bonds 
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Current Bend Inquiries 





Dealers in 


Unlisted Securities 


HOTCHKIN & CO. 


53 State St., BOSTON 34 Pine St., NEW YORK 
Boston Tel. Main 460 New York Tel. John 3580 
Direct Private Telephone Between 
New York and Boston 





WOOD, STRUTHERS & CO. 


37 Wall Street 


NEW YORK 





BIOREN & Co. 


314 Chestnut Street 
PHILADELPHIA 


Members 
New York and Philadelphia 
Stock Exchanges. 





INVESTMENTS 


We invite those with funds to invest to 
consult us. 

Efficient and reliable service, backed by 
many years’ experience, are at your com- 
mand. 

Municipal and Corporation Bonds. 


W.N.COLER & CO. 


43 Cedar Street 
NEW YORK 





SWARTWOUT anv 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE, 


44 Pine Street New York 





SAMUEL K. PHILLIPS 


421 Chestnut Street, 
PHILADELPHIA 





STANDARD 


SUBSIDIARIES " SUBS EN BLOC 
FRACTIONS OLD STOCK 


CARL. H. PFORZHEIMER & CO 
Phone 4860-1-2-3-4 Broad. 25 Broad St 








Alexander J. Hemphill, President 


William C. Potter, Vice-President 
Max May, Vice-President 

James M. Pratt, Vice-President 
William C. Edwards, Treasurer 


Walter Meacham, Assistant Secretary 


William P. Conway, Assistant Treasurer 





Officers 
Guaranty Trust Company of New York 


F. J. H. Sutton, Trust Officer 
Robert H. Cox, Manager Bond Department 
Charles M. Billings, Assistant Treasurer 


N. D. Putnam Jr., Assistant Secretary 
G. W. Williamson, Assistant Secretary Zelah Van Loan, Assistant Secretary 
R. J. F. Allen, Assistant Trust Officer 


Charles H. Sabin, Vice-President 


William C. Lane, Vice-President 
Lewis B. Franklin, Vice-President 
William C. Cox, Vice-President 

E. C. Hebbard, Secretary 


¥F. C. Harriman, Assistant Treasurer 
J. 1. Burke, Assistant Secretary 
E. B. Bulkley, Assistant Secretary 


John J. Lewis, Assistant Secretary 











The tendency to recognize the PUBLIC 
UTILITY BOND as a standard investment is 
noticeably growing as the investor becomes 
better informed concerning the merits of this 
class of investment in relation to the various 
standards by which securities are judged and 
their market position established. 


A. E. FITKIN & CO. 


115 Broadway, New York. 
Boston. Chicago. 


SAFEST INVESTMENTS 
U. S. Municipal Bonds 


Free of U. S. Income Tax 
List upon request. 


C. E. DENISON & CO 


BOSTON AND CLEVELAND 








SAM’L GOLDSCHMIDT 
Bonds 


25 BROAD STREET 
Tel. Broad 5380-1-2-3 





Central N. Y. Gas & Elec. 5s, 1941 
Amer. Power & Light 6s, 1921 
Texas Power & Light Pref. Stock 
Dayton Lighting 5s, 1937 


H. L. NASON & CO: 
55 Congress St., BOSTON, MASS 


GEO. S. FOX & SONS 


Bankers 


PHILADELPHIA 


Members 
New York and Philadelphia Stock Exchanges 





RIGGS & McLANE 


32 South Street 
BALTIMORE MARYLAND 


Members Baltimore Stock Exchange 





GUARANTEED 
STOCKS 


Hoseph GWatker & Sous 


Members New York Stock Exchange. 


Broad St., New York. 
eaters Private Wire to Philadelphia. 





BAKER, WATTS & CO. 


Bankers 


Calvert and German Streets, 
BALTIMORE, MD. 





WE WANT 
Northern Cent. Ry.Fractional Shares 


Nelson, Cook & Co. 


Investment Securities 


German Street, Corner Calvert 
BALTIMORE, MD. 


Gartenlaub, Harnickell & Joseph 
Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
’Phone 9165 Rector 








New York City New 6s 


1915 1916 1917 
BOUGHT SOLD QUOTED 





N. Ze 


BARR & SCHMELTZER 





45 Pine St., New York Tel. 5660-5663 John 


Williams. Dunbar& Goleman 


60 WALL STREET 
Tel. 5980 Hanover 


PUBLIC UTILITY SPECIALISTS 


Bonds 
WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 


STOCK WANTED 


Will buy Pennsylvania Railroad 
Stock if priceis reasonable. Replies 
must state lowest quotation and give 
number of shares. Address P. O. 
Box 1048, Pittsburgh, Pa. 

















High-Grade 
Investment Securities 


Knauth-Nachod & Kiuhers 


New York * Leipzig 
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St. Louis & San Francisco Railroad Co. 


To Holders of 4% Refunding Mortgage Gold Bonds 
DUE JULY 1, 1951 


Referring to its notice of August 24, 1914, and to previous notices, the 
Committee informs holders of bonds still undeposited that it does not under- 
take to represent such undeposited bonds, and that it considers itself free, without 
further notice of its intention so to do, to refuse to permit deposits to be made 


subsequent to October 1, 1914. 


Until October 1, 1914, bonds may be deposited with Central Trust Com- 
pany of New York at its office, 54 Wall Street, New York City, or with Missis- 
sipi Valley Trust Company, St. Louis, or in Berlin of in Amsterdam with the 


depositaries in said cities. 
New York, September 21, 1914. 


FREDERICK STRAUSS, Chairman, 
JAMES N. WALLACE, 
ALEXANDER J. HEMPHILL, 
EDWIN G. MERRILL, 
HARRY BRONNER, 
CHARLES W. COX, 
BRECKINRIDGE JONES, 
Committee. 
JOLINE, LARKIN & RATHBONE, Counsel. 
CHARLES E. SIGLER, Secretary, 
54 Wall Street, New York City. 























International Mercantile Marine Company 


To the Holders of Four and One-Half Per Cent Mortgage and 
Collateral Trust Gold Bonds, Dated October 1, 1902: 


The International Mercantile Marine Company having announced its 
intention to defer payment of interest due October 1, 1914, on its 4%% 
Mortgage and Collateral Trust Gold Bonds dated October 1, 1902, the 
Undersigned, at the request of the holders of a large amount of said Bonds, 
have agreed to act as a Committee to represent and protect the interest of 
the bondholders. A Deposit Agreement is now in course of preparation 
which will be executed and lodged with the Depositary. 

Bondholders are requested to deposit their Bonds, in negotiable form 
with coupons due October 1, 1914, and subsequently attached, with the 
Depositary or one of its agents, who will issue transferable Certificates of 
Deposit, application for the listing of which will be made to the New York 
Stock Exchange. 

New York, September 26, 1914. 


OTTO T. BANNARD, Chairman. 
ANDREW J. MILLER, 
SYDNEY F. TYLER, 
. ALBERT H. WIGGIN, 
Committee. 
THE NEW YORK TRUST COMPANY, Depositary, 


26 Broad Street, New York. 
HORNBLOWER, MILLER, POTTER & EARLE, Counsel. 























HEAD OFFICE: 
LOMBARD S8T., 





LLOYDS BANK LIMITED 








Chairman: R. V. VASSAR -SMITH. 
Deputy Chairman: J. W. BEAUMONT PEASE. 








($5=£1.) 
Capital Subscribed - - $ 156,521,000 
Capital paid up - - 25,043,360 
Reserve Fund =- aes. 18,000,000 
Advances, &c. - - - 284,199,605 
Deposits, &c. - - - 5&36,609,255 











= ~ Bp 
THIS BANK HAS OVER 850 OFFICES IN ENGLAND & WALES, | { | 
Colonial and Foreign Department: 60, Lombard St., London. . 


PARIS AUXILIARY: 
LLOYDS BANK (FRANCE) LTD., 26, AVENUE DE L’OPERA, 


















i Railway and Water 
] erties. 





Financial % 


RRR eens eens 8 0 ees 


WANTED 
East Liverpool Trac. & Light 5s 
Territory of Arizona 3s & 5s 
Emmett Irrigation Dist. 6s 
Denver Union Water 5s 
Topeka Water Co. Ist 5s 
City of Astoria, Ore., 5s & 6s 
Combination Bridge Co. 5s 
Bijou Irrigation Dist. 6s 
Kanawha Water & Light 5s 
North Sterling Irr. Dist. 6s 
Lewiston Brunswick & Bath 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
87 State Street 63 Wall Street 
Boston New York 


er 





New York City 6% Revenue Bonds 
Bought, Sold and Quoted 


NEWBORG & CO. 
Members New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4390 Rector. 
PRIVATE WIRE TO ST. LOUIS 





Clark L. Poole & Co. 


Exclusive Specialists 
in 


Timber Land Bonds 


Bank Floor Westminster Bldg., 
CHICAGO 





H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bidg. 





.Purchase, Finanee, Construct and | 
Operate Electric Light, Gas, Street 
Power Prop- : 


Examinations and Reports 
‘Utility Securities Bought and Sold 





SEPT. 26 1914.] 
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Trust Companies 


REPORT OF THE CONDITION OF THE 


CENTRAL TRUST CO. OF NEW YORK 


4 _ close of busincss on the 12th day of September, 


RESOURCES. 
Stock and bond investments, viz.: 
Public securities (book value, $12,- 


486,745 31), market value_______- $12,486,745 31 
Private securities (book value $23,- 
014,739 90), market value__._____ 23,014,739 90 
Real estate owned. _................. 1,190,288 82 
Mortgages owned..........__._..__. 138,644 75 


Loans and discounts secured by bond 
and mortgage, deed, or other real 
estate collateral 226,100 00 

Loans and ciscounts secured by other 
ee EN) OSS aE pala 45,536,852 57 


not secured by collateral._.___..___ 6,838,474 88 
Overdrafts (secured)_.._.____.._____. 568 66 
Due from ——, Ha 
serve depositaries 
amount of a. ie oe $18,631,868 31 
Due from trust compan- 
ies, banks, and bank- 
ers, not included in 
preceding item ---_-_..- 


—————_———_ 19,282,718 68 
te ER IE CARES Oe State eres 6,823,042 70 
United States legal-tender notes and 
notes of national banks.___________ 78,200 00 
Cash items, viz.: 
Ce es SO, ots .. wcddnsdon 311 16 
Other assets, viz.: 
Accrued interest en- 
tered on books at 
close of business on 
above date_.._.._- $660,763 05 
Accrued interest not 
entered on books at 
close of business on 
134,428 52 
90,943 35 


A 
886,134 92 


SSSUSE iB Saseb sé de dkdeedbaas $116,502,822 35 


CN BS 2. ana voswendneann $3,000,000 00 
Surplus on market values: 

Surplus fund_....._. $15,000,000 00 

Undivided profits-___-_ 715,328 99 


<i Surplus on book values$15,677,569 32 
Deposits 
Preferred, as follows: 
Due New York State 
savings banks... $212,384 36 
Other deposits due 


15,715,328 99 


or depositary - ___ 
perintendent of 


New York_..... 1,210 24 
Not ese, as fol- 


Deposits subject to 
Pandit da adel 70,212,688 58 
Time , RE cer- 
tificates, and other 
deposits, the pay- 
ment of which can- 
not legally be re- 
quired within 
bi lad 9,701,596 58 


of deposit. _..._- 5,510,882 64 
ashier’ t- 


853,537 37 


ing similar checks 

of other officers _ - 12,813 64 
Due trust companies 

banks and bankers. 10,307 ,567 77 


Extend eo deposits WY se 96,812,681 18 
Other fiabilities, viz 
Reserves for taxes. ___ $277,553 99 


600,589 34 


96,668 85 
_—_—_—_ 974,812 18 


TOME cccicccccdentsiecistsaddstes $116,502,822 35 


Mutual Alliance Trust Go. 


35 Wall Street 
NEW mye ta cITy 
Condensed statement at the close of business 
September 12, 1914. 
PP apes 


Loans and Discounts_._........- $7,381,088 05 
Pablte Securities (N (N. y City Bonds) 1,846,000 00 
Mortgage 7,500 00 





Bond and 


Surplus and t Undivided Profits. 509,610 06 
Sends Ged @aisice ce. Sa 
Ride Boda ddd sald dened 9,446,474 58 
$10,968,020 11 
FRAN) (. BALDWIN. Vice-President 
Ae Oni ROOMER....Treasurer 


Accounts invited on liberal basis 








Trust Companies 
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REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST COMPANY 
OF NEW YORK 


“8 ay close of business on the 12th day of September, 


RESOURCES. 
Stock and bond investments, viz.: 
Public securities (book value, $1,111,- 


menor 


250), market value............... $1,126,000 00 
Private securities (book value, $9,- 
986,627 62), market value___._____ 10,016,885 00 
Real estate, banking house and other real 
tate GUNG 64 sade dbo 550k 5 ci dcS 1,150,000 00 
eas 3,383,625 00 
Loans and discounts secured by other 
NEE wiih bn cdeuamnadisan dotudad 42,229,785 50 
Loans, discounts and bills purchased not 
secured by collateral__...........--.- 11,907,264 85 
Due from trust companies, banks and 
DORIS. 6.0. bhciittedindded htdidenn 9,207,150 36 
Specie (gold certificates)........._..-_- 3,500,000 00 
U. 8. legal-tender notes and notes of Na- 


RRS ae eee ee 1,000,000 00 

Other assets, viz.: 
Accrued interest entered_..........- 451,468 30 
$83,972,179 O1 


LIABILITIES. 
COU Ginn vncdbundectdaksaddehee $2,000,000 00 
Surplus on market values: 
Surplus fund___.-...- $12,000,000 00 
Undivided profits... 2,302,048 90 
$14,302,048 90 


Surplus on book values. ..$14,257,041 52 
Deposits: 
Preterred, as follows: 
Due New York State 
Savings Banks... $4,019,943 50 
Other deposits due as 
executor, adminis- 
trator, guardian, 
receiver, trustee, 
committee or de- 


positary 

Other deposits secured 

by pledges of assets 

(Postal Savings Trus- 

GED a odanascdiiiee 605,520 41 
Not preferred, as follows: 
Deposits subject to 

GOT ciiciccicuec 32,449,054 63 
Due trust companies 

banks and bankers 3,592,525 96 
Time deposits, certifi- 

cates and other de- 

posits, the payment J 

of which cannot le- 

gally be required 

within thirty days. 14,228,976 96 
Other certificates of 

GID cedcnccnce 8,992,032 35 


EE I, nansnesincideons $67,017,718 08 
Other liabilities, viz.: 
Reserved y A taxes, ex- 
pensés, &c......... 
Accrued tateraet entered 
on books at close of 
businesson above date 583,859 73 
Estimated unearned dis- 
31,002 30 


$37,550 00 


652,412 03 
$83,972,179 01 





Hudson Trust Company 
Broadway and 39th Street, 
NEW YORK CITY. 


Statement of September 12th, 1914 
RESOURCES 


Bonds of City and State of N. Y_..$1,027,710 

Sundry Stocks and Bonds_-..-..... 947 75 
N. Y. City Real Estate Mortgages. 130,500 

Demand Loans. ....-...-.-.--.-- 763,249 12 
Time Loans and Bills Purchased... me rt | 62 
R6Ge TMGOG, -cssudtneededincsiso 08,975 01 
Furniture and Fixtures. .......... 107-000 00 
Accrued Interest vable__..... 16,342 54 
Cash on Hand and Due from Banks. 1,013,362 92 


$4,664,206 46 
LIABILITIES 


rer Sra <ane ont *B00;000 00 
fees pee fie ae el 
Deposits - - 


opedd ded decwnsensooece _3,467,330 80 


$4,664,206 46 206 46 
OFFICERS 


ite tte R. BOA ON. fremqent 


ianworess, 


Meetings 


Denver, Colorado, September 18th, 1914. 
The annual meeting the stockholders 
THE RIO GRANDE SOUTHERN RR. CO. 

for the election of Directors and for the trat:s- 

action of such other ess as may be brought 
before the meeting, will be held at the principal 
office of the Company in the City of Denver 
tate of Colorado, on the third Monday of 
ber next, being the 19th day of said month, 
at 12:00 o'clock noon. 

The transfer books will be closed at three 
nae aL; gh oogh — reopened on 
the morn of October 

JOHN B. AND EWws. 











jecretary. 





Trust Companies 
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REPORT OF THE CONDITION OF THE 


FULTON TRUST CO. 
OF NEW YORK - 


at the close of business on the 12th day of September 


1914: 
RESOURCES. 
Stock and bond investments, viz.: 
Public securities (book value, $725,- 
124 43), market value___.......--. $734,615 00 
Private securities (book value, $1,904,- 

496 84), market value._........-.-.. 1,902,492 50 
WOE OWREG. .« occcncccccnscadhucs 458,500 00 
Loans and discounts secured by other 

ach teentittbicihih dime a0 tina eee sive hake 4,665,612 32 
Loans, discounts and bills purchased not 
secured by collateral.............-... 293,034 86 
Overdrafts secured__-.............-.-. 4,558 38 
Due from approved reserve depositaries, 
less amount of offsets_............--.. 652,673 27 
GOOD. 6.65.0 cbbkete sa ghia optbivila 901,377 92 
United States legal-tender notes and notes 
NS DS RRS ae 125,344 00 
ne ee ea 12,091 27 
Other assets, viz.: 
Accrued interest entered cn 
books at close of business 
on above date........---- $5,217,05 
Estimated accrued interest 
not entered on books at 
oon of business on above 


55,861 88 


$9,806,161 40 
LIABILITIES. 
Cnet MEE can 6 ceeds rediewepstotavenn $500,000 00 
Surplus on market values: 
Surplus fund_...-..-..-.- $250 000 00 
Undivided profits......-. 392,655 75 


$635 169 52 


642,655 75 
Surplus on book values 
Deposits: 
Priferred as follows: 
Due New York State sav- 
ines bamks....2ccsniseu $27,016 87 
Other deposits due as execu- 
tor, administrator, guar- 
jan, receiver, trustee, 
committee or depositary - 
Deposits by the State of 
ke ER 40,000 00 
Other deposits secured by 
a pledge of assets....... 26,727 61 
Not preferred, as follows: 
Deposits subject to check._ 7,081,585 96 
Time deposits, certificates 
and other deposits the 
payment of which cannot 
legally be required within 
EEE 711,583 59 
Demand certificates of de- 
a 508,109 71 
Due trust companies, banks 
and bankers.........-..-. 36,850 19 


Other liabilities, viz.: 
Reserves } taxes, ex- 
penses, @6t@_........... 
Estimated. te: inter- 
est not entered on books 
at close of business on 


184,988 22 


8,616,862 15 


$2,162 88 


44,480 62 
SEE 46,643 50 
Estimated unearned dis- 

counts, $1,572 70. 





$9,806,161 40 
HENRY C. SWORDS, President. 
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SOUTHWEETERR COAL. $ IMPROVEMENT 


First ednens a 
eee roposals will I received at the office 
f The Fumnors’ Loan & Trust Company, Nos. 
16-22 William Street, New York City, for the sale 
the Trustee, in accordance with e provisions 





sufficient amount 0! Poss to cinegann € 71 
in the Sinking Fund at a price n 
and accru terest. Income Tax on such ac- 


ns, and ownership cert 

y Income Tax 
required with current coupons 
served, however, to  relect any any 
Py es ““ Pf October, 4, and 

wat 4 I yg oC whet ers’ 
rovemen om, Ane 
e re: Trast Company, 1 16-25 w 

ew 
THE TARM RS’ LOAN & TRUST COM- 


By EDWIN 8S. MARSTON, President. 
New York, September 24, 1914. 


Meetings 


THE DENVER & cB g NDE RAILROAD 
tember 10, 1914. 
Stockholders of the 











New 
The Annual Meeting of the 
Desve: & Bee Greece Gasnane cn 


of be held at the principal office of —— 


Denver, Colorado, at 12 o'clock noon 

October 20th, 1914. The mesting will d 
for the election of Directors and wake? trans- 
action ony other business to the 


The ‘books for the transfer of the ot Com, 
a a Preferred, will be 


Sr ee reg 


or the final t 


ie 


STEPHEN LITTLE, Secretary. 
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Bank Statements 
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Organized 1869 


WEST SIDE BANK. 


8TH AVE. AND 34TH ST., N. Y. 
Statement September 12, 1914 


_ 





RESOURCES 
Loans and Discounts...........-- $2,046,916 42 
Stocks and Bonds-_-.-........-...-. 1,869,519 77 
EE Mca pa Siondadadadalcmnd 606,580 10 
Si cihackudeas ses odewndas wae 1,177,423 35 

Exchanges for Clearing House_-_--_- 1,053 

LO SR Arsene Kg 328,544 70 
Agcwuea Interest. .......ccecncnce 35,428 16 
$6,205,465 80 

LIABILITIES 
NE ss ici saddens owns $200,000 00 
701,842 60 


Surplus and Undivided Profits____-_ 
Mortgages owned, taxes, accrued 

ts Uicnhaterdsbnctacesé 112,964 78 
5,190,658 42 


coc sbkcthctiidnneoddulate 
$6,205,465 80 
OFFICERS 
CHRISTIAN F. TIETJEN-_-_---- President 
CHARLES ROHE..--_--- 2d Vice-President 


THEO. M. BERTINE.._3d Vice-President 
NATHANIEL MILLS, JR_.___.___ Cashier 
J. H. MEYERHOLZ, JR_.____2 Asst. Cashier 








CONDENSED STATEMENT OF 


The International Bank 
NEW YORK 
at close of business Sept. 12, 1914. 


RESOURCES, 
Loans and Discounts__........_ - $1, 908. 615 as 
Steam and Bonds. .............-- 
Cash on Hand and due from Banks 073; "Bey fs 


pT RES eee 7,037 73 
$3,023,612 61 

LIABILITIES. 
ON RR SL ap $500,000 00 
Surplus and Undivided Profits__ _-_- 131,440 17 


a ih a ds acl han one 
BOGE UO EE TONER. wkcnccnssiwhosan 
pe eee 


2,371,993 42 
4,741 31 
15,437 71 
$3,023,612 61 


OFFICERS, 
THOMAS H. HUBBARD.....-.--_. President 
Mies i Vice-President 
Pos) i @ cop 0) 3): ape Vice-President 
ALFRED J. McGRATH.............. Cashier 
CHAS. 8. LIPPINCOTT......--— Asst Cashier 
BRYCE METCALF............. t er 





Chelsea Exchange Bank 


34TH ST. & 8TH AVE., N. Y. 
BROADWAY BRANCH 
Broadway at 97th Street 

HARLEM BRANCH 
135th Street and 7th Avenue 


September 12, 1914 


Capital $400,000 00 
Surplus and Profits 172,733 00 
Deposits 2,546,985 00 
Total Resources 3,248,483 00 
OFFICERS 
Bi Bs PRT is ce wcctcccsnccccs President 
JOHN N. WILLYS...-.-..... Vice-President 
G. B. WILLIAMS.....-... Vice-President 
Wes ls a tcrerarcsict-0 katana a Cashier 
WM. W. TAPPAN...-e<cé-- Asst. Cashier 
GEO. F. EWALD..........- Asst. Cashier 





GERMAN-AMERICAN BANK 


BROAD STREET & EXCHANGE PLACE 


NEW YORK 
Condensed Statement Sept. 12, 1914 
Loans and Discounts_.........__- 
NO  SEOATE  ES ” tet or | ald 
a aso ice a oe ,300 
Exchanges for Clearing House_____ 106,778 86 
\) 2 | =e 313,725 3S 
Cl -~House account, net balance 140,000 
DE st MUaWwede wean ebnedacletkied 1,173,371 12 
$6,334,560 19 
NAG tr bttads @ noth dens owed a pectte deamon s 
Surplus and Undivided Profits_____ eT04 000 $3 
—— for Taxes, Expenses, &c__ 61,991 53 
SPLOCGANECbUdSEbabesene 4,828,568 13 
$6,334,560 19 
ALBERT TAG, President 
8. N. SCHAFER, Vice-President 


D. SCHNACKENBERG, Vice-President 

















J. F. FREDERICKS, Cashier 
Dib Bends 
Office of The United Gas Im " 
N. - corner Broad an q Arch Streets - 
Philadelphia, Pm 1914. 


' ‘The Directors have a > uar- 
senty dividend of TWO PER CENT ($1 00 ER 


RE), vr Oct. 15, 1914, to stockholders 
t the ane Gadaees Sept. 30, 1914. 


of 
Checks will be mai 
LEWIS LILLIE, Treasurer. 





Dividends 
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PHILADELPHIA COMPANY 


DIVIDEND NO. 132 
Pittsburgh, Pa., September 18th, 1914. 
The Directors have this day declared a quar- 
terly dividend of 


ONE AND THREE-FOURTHS PER CENT 


on the Common Stock, payable in scrip of the 
Company November 2nd, 1914, to stockholders 
of record October ist, 1914, said scrip being 
redeemable at the option of the Company on or 
before May Ist, 1916, and bearing interest until 
date of redemption at the rate of seven per cent 
(7% per annum, payable semi-annually. Cer- 
tificates will be mailed. 
C. J. BRAUN JR., Treasurer. 


PHILADELPHIA COMPANY 


DIVIDEND NO. 4 
Pittsburgh, Pa., September 18th, 1914. 
The Directors have this day declared a semi- 
annual dividend of 


THREE PER CENT 


on the 6% Cumulative Preferred Stock, payable 
November 2nd, 1914, to stockholders of record 
October Ist, 1914. 
Cheques will be mailed. 
C. J. BRAUN JR., Treasurer. 





THE DENVER & RIO GRANDE RAILROAD 
COMPANY. 
_Seven Per Cent Cumulative 
Adiustment Mortgage Gold Bonds. 

The semi-annual installments of interest on 
this Company's Adjustment Bonds, amounting to 
Three and One-Half Per Cent (3%%), repre- 
sented by Coupons Nos. 8 and 9, will be pai 
and after October 1, 1914, at The New York 
Trust Company, 26 Broad Street, New York; 
at Messrs. John K. Gilliat & Company, 7 Crosby 
Square, E. C., London, England; at the Deutsche 
Bank, Berlin, Germany, and at Messrs. Adolphe 
Boissevain & Company, Amsterdam, Holland. 
THE DENVER © Pe SEesDE RAILROAD 

By STEPHEN PLIPTLE, Secretary. 

New York” September 1, 1914 





HUDSON & MANHATTAN RAILROAD 
COMPANY 


Notice of Interest Payment on Adjustment 
Income Bon 
Under the terms of its ‘Adjustment Income 
Mortgage, dated February Ist, 1913, Hudson & 
Manhattan Railroad Company will pay on Octo- 
ber Ist, 1914, to the Adjustment Income Mortgage 
bondholders the sum of $10 per $1,000 bond, 
being the rate of interest earned and declared for 
bn months ended June 30th, 1914. 
bay presentation of Coupon No. 3, payment 
will made at the office of the company's Bn 
agents, Messrs. Borvey Fisk & Sons, 62 Cedar 
Street, New York Ci y: 
JAMES 8. O'NEALE, Secretary. 


THE KANSAS CITY SOUTHERN RY f 
St., New York, Sept. 9, 19 

N phan — of ONE PE GENT r (1%) 
has this day been declared upon the Pref: 
Stock of this Company, from surplus earn 
of the current fiscal year, payable October 1 
ge to stockholders of record at 3:00 o'clock 
tember 30, 1914 
n payment ‘of the ‘dividend will be mailed 
to stockholders % the addresses last furnished 


to the Transfer Agent. 
- OC. HAND, Secretary. 


PRESCOTT & EASTERN RAILROAD Co. 
FIRST MORTGAGE FIVE PER CENT BONDS 
Coupon No. 33, due October 1, 1914, from the 
above bonds, will be paid on and after that date 
upon resentation at this Company's agency at 
the office of The Atchison Topeka & Santa Fe 
mola | Company, No. 5 Nassau Street, New 
York City, instead of at the office of the Central 
Trust Spey of New York 
COOPER, Assistant Treasurer, 
Prescott & Eastern Railroad Company. 











AMERICAN CAR * eommny COMPANY. 
w York, Sept. 3, 1914 
PREFERRED. CAPITAL STOCK 
DIVIDEND NO. 62. 

A dividend of one and pa uarters per cent 

(1% %) » 5 oe Ere Preferred Stock of this Company 
this d declared, payable Thursday, 

October 7 ont to stockholders of record at the 
close of business Friday, September 11, 1914. 

Checks will be mailed by the Guaranty Trust 
Company of New a ee 

DE LANO, Treasurer. 
WM. M. HAGER> ‘Secretary. 





AMERICAN CAR & SOUND 


Af COMPANY. 
3, 1914. 
compion NaPITAL’ Ss TOOK 
DIVIDEND NO. 48. 

A dividend of one-half per cent ¢ %%) on the 
Common Stock of this Company has this day been 
declared, payable Thur ey October 1, 1914, to 
stockholders of record at the close of business 
Friday, Sep quber 11, 1914. 

Checks will mailed by the Guaranty Trust 
Company of Noe ew Ps 

8S. DE LANO, Treasur r. 

WM. M. HAGER: Secretary. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 61 





A quarterly dividend of TWO PER CENT on 
the capital stock of this Company has been de- 
clared, payable October 15th, 1914, at the office 
of the Treasurer, 131 State Street, Boston, Mass., 
to stockholders of record at the close of business 
September 26, 1914. 

CHARLES A. HUBBARD, Treasurer. 





Dividends 


RIN inner mrnn~ nm. 


WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF OOCTO- 
BER, 1914: 

OCTOBER 1ST, 1914. 
Cleveland & Mahoning Valley Ry. Co. Reg’d 5s. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 4%s 
and 3s. 
Franklin, Indiana. 
Marion County, Indiana. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. Spl. 

Gr. Quarterly div. 1%4%. 

Portsmouth, Ohio, Street Improvement 5s. 


OCTOBER 3D, 1914. 
Greenfield, Indiana, 5s. 


OCTOBER 6TH, 1914. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. Reg. 
Gtd. Quarterly div. 1%%. 
OCTOBER 7TH, 1914. 
Portsmouth, Ohio, Street Improvement 5s. 
OCTOBER 10TH, 1914. 
State of Indiana, Vincennes University Bonds. 


OCTOBER 15TH, 1914. 
Pulaski County, Indiana, Funding 5s. 


OCTOBER 20TH, 1914. 
Portsmouth, Ohio, Street Improvement. 





THE CHATHAM AND PHENIX 
NATIONAL BANK OF NEW YORK 


BROADWAY AND JOHN ST. 

A quarterly dividend of TWO PER CENT has 
this day been declared by the Board of Directors, 
payable October 1, 1914, to shareholders of record 
at close of business September 21,1914. Trans- 

fer books will be closed from September 22d to 


30th, both nctanve. 
HASKINS, Cashier. 
New York, quanta 18th, 1914. 











GARFIELD NATIONAL BANK, 
Fifth Ave. and Twenty-third St. 
New York, ~ 23, 1914. 
At a meeting of the Board of Directors held 
this day a Quarterly Dividend of THREE PER 
CENT upon the Capital Stock of this Bank was 
Gouered. pee. free of tax, on and after 
Sept. 30, 

he transfer books will be closed until Thurs- 


day, Oct. 1, 1914 
ni Adein A. W. SNOW, Cashier. 





The Market & Fulton National Bank 


New York, Sept. 22, 1914. 

A Quarterly Dividend of THREE PER CENT 
upon the capital stock of this Bank has been de- 
clared, rere able. free of tax, on and after October 
1st, : The transfer books will be closed 


til that date. 
. JOHN H. CARR, Cashier. 





THE HANOVER NATIONAL BANK 
of the of New York 
New Fit September 18th, 1914. 
The Board of Directors have this day declared 
a quarterly dividend of FIVE PER CENT, 
payable on and after October Ist, 1914. The 
transfer poate will remain closed from September 
9th to that date. 
. ELMER E. WHITTAKER, 
Cashier 





The Citizens, Central National Bank 
of New York. 

New York, September 11, 1914. 
The Board of Directors has this day’ declared 
a quarterly dividend of Two (2%) Per Cent, 
payable on and after October Ist, 1914, to 
stockholders of record at the close of business 

September 24th, 1914 
ALBION K. CHAPMAN, Cashier. 





COMMERCIAL TRUST COMPANY 


oF New JERSEY 


15 Exchange Place, Jorsey City, N. J. 
September 23, 1914. 
The Board of Directors has this day declared 
oo uarterly dividend of Four Per Cent on the 
capital stock of this Company, payable October 
> p9n$. to stockholders of record at three 
o’cl P. M. on September 28th, 1914. The 
transfer books to ow September 28th, 1914, at 
three o'clock P. - and to reopen Ociober ist, 
1914, at ten o ‘clock ts M. 
. J. FIELD, Secretary. 





GIRARD TRUST COMPANY. 
Ata meron of the Board of Managers held 
this day, a QU RTERLY DIVIDEND of NINE 
9%) ER CENT was declared, — = on 
ctober Ist, 1914, to stockholders 0 
the books of the Company at the close of beakers 
September 15th, 1914. Checks for dividends 


1 be mailed. 
©. J. RHOADS 
Philadelphia,” September 10, 1914. 
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Dividends 


«- Qeaalear 494 


COUPONS 


Companies Under 


Stone & Webster Management 
147 Milk Street, Boston 


Beaumont Traction Company 
First Mortgage 5s 
Payable at office of 
inter, State Trust & Banking Company, 
New Orleans, La. 
The Blue Hill Street Railway Co. 
First Mortgage 5s 
Payable at oftice of 
Old Colony Trust Company, Boston 
Columbus Electric Company 
First Mortgage Collateral Trust 5s 
Payable at office of 
Old Colony Trust Company, Boston 
The Columbus Power Company 
First Mortgage 5s 
Payable at office of 
Commonwealth Trust Company, Boston 
Columbus Railroad Company 
First Consolidated Mortgage 5s 
Payable at oifice of 
The West End Trust Co., Philadelphia, Pa. 
The Connecticut Power Company 
First and Consolidated Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 
Dallas Electric Corporation 
First Mortgage Collateral Trust 5s 
Payable at office of 
Old Colony Trust Company, Boston 
The Electric Light & Power Company 
of Abington and Rockland 
First Mortgage 5s 
Payable at office of 
International Trust Company, Boston 


Everett Railway . Electric Company 
First Mortgage 5s 


Payable at office of 
Bankers Trust Company, New York, N. Y. 


Everett Railway Light & Water Co. 


First (Consolidated) Mortgage 5s 
Payable at office of 
Bankers Trust Company, New York, N. Y. 


Galveston-Houston Electric Ry. Co. 
First Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 
Nevada Power Light & Water Co. 
First Mortgage 6s 
Payable at office of 
Mercantile Trust Co. of San Francisco 
The New London Gas & Electric Co. 
First Mortgage 5s 
Second Mortgage 5s 
Payable at office of 
The New York Trust Co., New York, N. Y. 
Savannah Power Company 
5-Year 6% Coupon Notes 
Payable at office of 
Commonwealth Trust Co., Boston 
The Savannah Thunderbolt & Isle of 
Hope Ry. of Savannah, Ga. 
First Mortgage 4s 
Payable at office of 
Central Trust Company of New York 
Tacoma Railway e Power Company 
First Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 
Woonsocket Electric Machine & 
Power Company 
Consolidated Mortgage 4%s 


Payable at office of 
International Trust Company, Boston 


PUGET SOUND TRACTION, LIGHT & 
POWER COMPANY 
(Massachusetts Corporation.) 
STATE OF WASHINGTON. 
PREFERRED DIVIDEND NO. 9. 

A quarterly dividend of $1 50 per share has 
been declar on the preferred capital stock of 
Puget Sound Tractiou, Light & Power Company, 


payable Oetober 15, 1914, to Stockholders ot 
record at the close of business October 1, 1914. 


STONE & WEBSTER, 
Transfer Agents. 


OFFIC E OF 
Virginia-Carolina Chemical Co. 
ond, Va., 2 a 24, 1914. 
DIVIDEND N 
The Board of Directors of the Virginia-Carolina 
Chemical Company have this day declared the 
Seventy-sixth (76th) Consecutive Quarterly Divi- 
dend of TWO (2%) PER CENT on the Preferred 
Stock of company, payable November 15, 
1914, to stockholders of record on September 30, 
1914. Transfer books will not be closed. 
W. TRAVERS, Treasurer. 








Dividends 


‘TueNew Yor«TeustCompany 








COUPONS DUE AT THIS 


Birmingham Ry., Lt. & Power Co. 
44s 

Carter Coal & Iron Co. Ist 5s 

Central Ry. Co. of Peoria Ist Mtg. 5s 

Citizens’ Gas & Fuel Co. of Terre 
Haute Ist Mtg. 5s 

Clinton Iron & Steel Co. Ist Mtg. 5s 

Col. Springs Light & Power Co. Ist 5s 

Columbia University Club 2d Mtg. 4s 

Columbus London & Springfield Ry. 
Co. Ist Mtg. 5s 

Consolidated Light & Power Co. of 
Whitehall 1st 5s 

Denver & Rio Grande RR. Co. Cum- 
ulative Adj. 7% Gold 

Erie Electric Motor Co. Ist Ref. Skg. 
Fund Gold Bonds 5s 

Fonda Johnstown & Gloversville RR. 


Co. Cons. 6s 
Fulton Light, Heat & Power Co. Ist 
Mtg. 5s 


Kansas City Southern Ry. Co. Ist 3s 

Lincoln Heat, Light & Power Co. Ist 
Mtg. 5s 

New London Gas & Electric Co. Ist 
Mtg. 5s 

New London Gas & Electric Co. 2d 


Mtg. 5s 
New York & Stamford Ry. Co. Ist 
Mtg. 5s 





26 BROAD STREET 


OCT. 1, 1914 


Santa Fe Water & Light Co. Ist Mtg. 











OFFICE ON AND AFTER 


Otis Elevator Co. Conv. Gold Deb. 5s 

Peekskill Ltg. & RR. Co. Ist Mtg. 5s 

Pine Bluff Natural Gas Co. 20-year 
Ist Gold 6s 

Pittsburgh & Lake Erie RR. Co. 2d 
Mtg. 5s 

Raleigh & Southport Ry. Co. Gen. 6s 


Prior Lien 5s 

Santa Fe Water & Light Co. Ist Cons. 
Mtg. 4s 

Spring Brook Water Supply Co. Ist 
Mtg. 5s 

Standard Screw Co. Gold Deb. 5s 

Tomkins Cove Stone Co. Ist 6s 

The Tri-City Railway & Light Co.5% 
Coll. Trust 1st Lien 

Water, Light & Gas Co. of New Jer- 
sey Cons. & Ref. 5s 

Western New York & + eae 
Ry. Co. General Mtg. 

Youngstown & Southern Ry. Co.1st 5s 


DUE OCTOBER 15TH, 1914. 


Dedham & Hyde Park Gas & Electric 
Light Co. Ist 5s 


DUE OCTOBER 20TH, 1914. 
Colorado Springs Electric Co. Ist 5s 























United Light & 
Railways Company 


Portland, Maine 
Grand Rapids Chicago 


Preferred Stock Dividend. No. 16 


The Board of Directors have declared the usual 
dividend of 14%% on the First Preferred Stock 
and % of 1% on the Second Preferred Stock, 
payable October Ist, 1914, to Stockholders of 
record at the close of business 3 p. m. Septem- 
ber 15th, 1914. 


Benjamin C. Robinson, Secretary 
September 15, 1914. 


AMERICAN GAS & ELECT 1c eg Se A 
PREFERRED STOCK DIVI 31. 
New York, Se Bh a Noth. to12, 
The regular quarterly dividend of One and One- 
a Per = (15 @) on the issued and out- 
oy " -y & Stock # American 
as 


Ri “Company, has been decl 
the quarter endin: ber 31, ,{014. payable 
ae me 2nd, 1914, to stockholders record 
the books of the pompeny at the close of 
business Coteber 21, 1914 
RANK B. BALL, Treasurer. 


AMERICAN Gas & PLC TRIC soeune 
MMON hg’ B. DIVIDEN 

copier loth 1514. 

A regular q uarterly divi end of Two Per Cent 

7% on the issu and outstanding Common 

pital Stock of American Gas & aS —— 
pany has ‘hoon, declared ble Oct October I, 1 “iota, 
able Octo " 

steckhol seoord an th the Com 


ders of 
pany at the close of Cention Py --— Ty 21st, 1914. 
ALL, Treasurer. 


FRANK B. 
COMPANY: 


NEW ENGLAND POWER C 
IVIDEN 
somber 19" 1914. 


Fraarenee. Fg 
% on the Preferred 


A quarterly dividend vot s 
Shares of the New England Power Company has 
been declared for three months en October 














l[st, 1914, payable on that ote to s' olders of 
record at the close of business re eayriny’ 23,1914. 
BAKER, AYLING & NY, 


Transfer Agents. 


DALLAS ELECTRIC COMPANY 


Dallas, Texas. 


FIRST PREFERRED DIVIDEND NO. 3. 
SECOND PREFERRED DIVIDEND NO.3. 


A semi-annual dividend of $3 00 per share 
on the first preferred capital stock and a semi- 
annual dividend of $2 per share on the sec- 
ond preferred capital stock of Dallas Electric 
Gompeng have been declared, both payable 
October 13, 1914, to Stockholders of record at 
the close of business ae 22, 1914 


STONE & WEBSTER, 





Transfer Agents. 





THE ors ELEVATOR COMPANY. 
26th St. & 11th Ave. . C., Sept. 22, 1914. 
The Board of hy ‘of The Otis Elevator 
Company has this day declared a quarterly divi- 
dend of $1.50 per share upon the Preferred Stock 
and also a quarterly dividend of $1.25 per share 
upon the Common Stock of the Company, both 
erable at this office on October 15, 1914, to the 
Preferred and Common Stockholders of record at 
the close of business on September 30, 1914. 
W.G. McCUNE, Treasurer. 


PAUL UNION STOCKYARDS co.. 
First Mort: pase 56% Gold Bonds. 
Coupon series . 56, due on October Ist 

1914, will be taken, ‘up and paid on behalf of 

the Com any on and after the due date by 

Messrs. Robert Benson & Company in London, 

The National Bank of Commerce, New_York 

City, and the Comverse National Bank, 

South St. Paul, ay vay 

: oa TeKECHNIE, 
Secretary-Treasurer. 
KANSAS GAS & ELECTRIC CoO., 
HITA., KANSAS. 
PREFERRED STOCK DIVIDEND NO. 18. 
A dividend of one and three-quarters per cent 

(1% %) v the Preferred Stock of this Company 

has been declared for the quarter en Septem- 

ber 30, 1914, peyenic October 1, 1914, to Pre- 
ferred Stockholders of record at ike close of busi- 
ness on September 25, as 

M. H. ARNING, Treasurer. 


N CALIFORNIA EDISON CO. 
SOUTHERN SS Sat R ali?’ 


ding, Los es, 

The regular quarterly dividend of $1 50 per 
share on the outstan Preferred Capital Stock 
(being Preferred Stock Dividend No. 21 will be 
paid on October 15th, 1914, to Stockholders of 
soose at the close of business on September 30th, 

14 


W. L. PERCEY, Treasurer. 


THE AMERICAN SEEDING MACHINE co. 
General Offices, bo ee told. © hio. 
Quarterly dividends one -HALF 
= om (1% %) upon the PREVERRED and 
tb tg) @) upon the COMMON CAPI- 
TAL TOCK o 


mpoli, tc to yedibelten ot 





ST. 











payable October 15th, 


record at the close of business ~~ garam 30th, 
1914. ta, books remain o 
. J. WESTCO , Treasurer. 





PITTSBURGH COAL COMPANY. 


argh. Fe Pa., Saptemper 8. 1914. 
The Board of this da 


rs has y declared 
a dividend of One and Onoe-Quarter aM %) Per 
Cent on the Preferred Stock, payable October 26 
1914, to stockholders of record at the close @ 
business October | 1914. 
.J. LE Paes am, 





CITY INVESTING COMPANY. 

165 Broadway, New York, Sept. 23, 1914. 

The Board of Directors have declared a quar- 
terly dividend of one and three-quarters per cent 
upon the preferred stock of this company, payable 
at its office on annem 4 lst, 1914, 1 t0,ho ders of 
preferred stock of record on the boo f the com- 
pany at the close of business on kA... 25th, 
1914. FREDERIOK J. HALLIDAY, 

Treasurer. 
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say t 


this method. 


F 
pu 


holders. 
3. 
4. 


6. 


7. 
company. 


mittee in open convention to continue t 
at which the work of the present Committee terminates. : 
The only means of reaching the bondholders is by advertisement and I am conan 
If you will promptly furnish me with your name, address and the number of 
by you I will call a meeting of bondholders to select by the votes of the bondholders then present in 
person a Committee representative of your interests which shall be empowered: 


To co-operate in securing the deposit of bonds as promptly as possible for the 
ose of procuring the sale of the stock and its acquisition by the present bond- 


Chicago Rock Island & Pacific Railroad Company 


To the Holders of the 
4% Collateral Trust Bonds: 


Referring to the circular letter “A” issued by me and as the holder of $350,000 of these bonds and 
as representing other large holders who have not deposited their bonds with the Committee, I beg to 
t it has now been arranged that there will shortly be a pro rata distribution among the bond- 
holders of the shares of the stock of the Chicago Rock Island & Pacific Railway Company represented 
by your bonds, as the result of which the abortive “holding company” will disappear and the bondholders 
will regain the ownership and possession of their property, the function of the present Committee will 
have ended and you will be placed in position to protect your valuable interests provided you will 
promptly co-operate to that end. Batt ins 

I propose that we depart from the prevailing custom of inviting security holders to deposit with 
a self-constituted Committee that has little or no personal interest in the property, and that having 
regard to the impending dissolution of the present Committee we now meet to select your own Com- 

- necessary work of safeguarding your interests at the point 


2. To enforce and receive the distribution of the railway stock represented by 
your bonds and its deposit with the new Committee. 
To adjust the charges properly payable as your share of the expenses incurred 
by the Trustee in securing the return of your stock. 
To procure the election of a new Board of Directors of the railway company 
that will represent exclusively your interests. 

5. To enforce the recovery for your benefit of $7,500,000 which is claimed to have 
been improperly paid from the funds of the railway company to the holding company 
and which is largely responsible for the present plight of the railway company. 

To inaugurate a drastic investigation of the accounts and transactions of the 
past management with a view of further recoveries wherever warranted by the facts. 
To provide a plan for financing the future money requirements of the railway 


I am satisfied of the great intrinsic value of your property and invite you now to take control of 
your property and to co-operate for its preservation. , . 
Immediate action is important to the end that the meeting may be called at earliest opportunity. 


N. L. AMSTER, 67 Milk St , Boston, Mass. 


pursuing 
onds held 




















International & Great 


WM. C. COX, Secretary, 

140 Broadway, N. Y. 
CRAVATH & HENDERSON, 
Counsel. 


September 22d, 1914. 





TO THE HOLDERS OF 


Three-Year Five Per Cent Gold Notes, due August Ist, 1914: 


This Committee refers to its previous notice, and now announces 
that a large majority of the above-named Notes have been deposited with 
the GUARANTY TRUST COMPANY OF NEW YORK, as Depositary 
under the Noteholders’ Agreement of August 11, 1914, and that further 
deposits will be accepted until October 22d, 1914. The Committee is act- 
ing solely in the interest of the holders of deposited Notes, and is under no 
commitment towards the holders of undeposited Notes to continue to 
receive their Notes after October 22d, 1914. 


Northern Railway Co. 





ALEXANDER J. HEMPHILL, Chairma™ 
FRANKLIN Q. BROWN 


STRAUSS, 
BENJAMIN STRONG JR., 
S. H. VOORHEES, 
R. LANCASTER WILLIAMS, 


Committee. 




















Dividends 

ELECTRICAL UTILITIES CORPORATION, 

Broadway, New York. 
PREFERRED STOCK DIVIDEND NO. 18. 

The quarterly dividend of one and one-quarter 

(1 %) er cent on the Preferred Stock of the 
ELECTRICAL UTILITIES CORPORATION 
for the quarter ending Sept. 30, 1914, has been 
declared, payable October 15, 1914, to the pre- 
ferred stockholders of record at the close of busi- 
ness October 1, 1914 

G. J. ANDERSON, Secretary. 


THE ELECTRIC STORAGE BATTERY COM- 
PANY. 


Allegheny Avenue and 19th Street. 
*hiladelphia, September 16th, 1914. 

The Directors have declared a dividend of One 
Per Cent (1%) from the net earnings of the 
Company on both Common and Preferred stocks, 
payable October ist, 1914, to stockholders of 
record at the close of business on September 21st, 
1914. Checks will be mailed. 

WALTER G. HENDERSON, Treasurer. 











Dividends 


s Office of 
CONTINENTAL GAS & ELECTRIC 
CORPORATION, 
Cleveland. 

The Board of Directors of the CONTINEN- 
TAL GAS & ELECTRIC CORPORATION has 
declared a quarterly dividend of ONE AND 
ONE-HALF PER CENT on the preferred stock 
and ONE-HALF OF ONE PER CENT on the 
common stock, payable October first to holders of 
record September twenty-second. 

GEO. A. COULTON, Treasurer. 


American Telephone & Telegraph Co. 


A dividend of Two Dollars per share will be 
paid on Thursday, October 15, 1914, to stock- 
holders of record at the close of business on 
Wednesday, September 30, 1914. 

G. D. MILNE, Treasurer. 





Financial 

NOTICE TO DEPOSITORS AND HOLDERS 
OF FIRST MORTGAGE FIVE PER CENT 
BONDS OF THE MOUNT VERNON 
WOODBERRY COTTON DUCK COM- 
PANY. 

Notice is hereby given that the undersigned 
Committee, organized under an agreement dated 
the 29th day of December, 1913, between the 
holders of First Mortgage Five Per Cent Bonds 
of the Mount Vernon-Woodberry Cotton Duck 
Company and said Committee, has adopted a 
plan for the exchange of said bonds for the re- 
organization of the Mount Vernon-Woodberry 
Cotton Duck Company, and a copy of said plan 
has been filed with the Safe Deposit & Trust 
Company of Baltimore as depositary thereunder. 

The time for the deposit of bonds under the 
agreement of December 29, 1913, has been 
limited to November 1, 1914. 

All bondholders who have not heretofore de- 
posited their bonds desiring to join in said agree- 
ment and participate in said plan are required 
to deposit their bonds with the Safe Deposit & 
Trust Company of Baltimore, Depositary, 
13 South Street, Baltimore, Md., before that 
date. No bondholder will be entitled to deposit 
after that date except with the consent of the Com- 
mittee and on such terms and conditions as the 
Committee may prescribe. 


WALDO NEWCOMER, 
FRANK A. FURST, 
CHARLES A. WEBB, 
GEORGE CATOR, 
CHARLES J. RHOADS, 
JOHN M. NELSON, 
GUSTAVUS OBER, 


JOHN G. BROGDEN, 
Committee. 


J. JI. NELLIGAN, Secretary. 


Chairman, 


Bankers and Brokers 


We are partitioning among different Cities 
throughout the United States certain allotments 
of a stock that will prove of vital interest to you. 


L. H. COOKE & CO., 


74 Broadway NEW YORK 
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CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Ble k; Tel. Harrison 401, | Bloomington --- 552,629 09,048; —8.0 743,391) 10,452 
? Lexington _____- 747,541 537,786| +39.1 815,569) 767,015 
LONDON Ovvice-—-Edwards & Smith, 1 Drapers’ Gardens, E. O. South Bend____- 708.785 653.751| +8.4 650,000) 493.761 
WILLIAM B, DANA COMPANY, Publishers, Mansfield Bs liane £07 .086 657 200) +73 §7h aes see.ces 
eee f t —5. 75, a 
P. 0. Box 958. Front, Pine and Depeyster Sts... New York. Springfield, O-_- 788,048 729,738 +8.0 630,246 420,518 
Publisned every ¥aturday morning by WILLIAM B. DANA COMPANY | jine.”~---77 45087 $42°379| 18.3 Gauges) «SBA 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana Dents _...... 495,191 485,872 +192 463°7741 440.643 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company Lansing ________ 547,024 515,948] +6.0 500,812 350.000 
= Jacksonville, T- 281,880 264,575) +6.4 270,795 258,768 
Ann Arbor... _.- 2,489 159,686) +14.3 155,857 120,972 
CLEARING-HOUSE RETURNS. Adrian _ - ._- is : 45,935, —2.8 6 28,938 
The following table, made up by telegraph, &c., indicates that the total | OWensboro -.-.- 328,266} __376,281| —12.8 348,722 372,756 
bank clearings of all the clearing houses of the United States for the week Tot.Mid.West-| 428,940,467| 458,241,986! —6.4| 443,661,562) 386,780,990 
endin to-day have been $2,297,779,082, against $2,.447,762,868 last week | san Francisco__. 52,963,991 53,165,378| —0.4 55,636,736| 48,946,533 
and $3,088,280.377 the corresponding week last year. Los Angeles_ _-__ 22,566,745} 27,132,506) —16.8} 22,726,981 19,372,493 
a GETS 13,885,724 13,908,250) —0.3 18,084,208 12,446,150 
Cleartngs—Resuras by Telerranh. P Portland -_---_- ,950,982| 13,572,467; —11.9 1,973,707 1,871,789 
Week ending irewber 36. 1914. | 1913. P A Spokane. -. -..--- 4,265,744 3,639,358) +17.2 4,320,08 4,300,880 
Tacoma. .__-___ 2,427,890} 2,611,421] —7.0| 2,803,467 3,185,385 
SSS ee CL aS 61,505,105 ,394,911,7 —38.2 | Salt Lake City_- 6,281,574 6,500,426| —3.4 5,799,955 6,849 876 
li ap 5 a Ah a gM lt AP sag KT | et roettegrs —s Oakland _____- za 3,793,013) 3,542,102} +7.1 3,903,306 3,023,823 
Philadelphia __________- 104,121,625 | 128,465,115 | —18.9 | Sacramento----_- 2,419,685 2,426,889, —0.3 1,728,174 1,497 ,007 
| lea Sia ala aap eS seid 3 8 27,699,627 28,886,447 —4.1 | San Diego---- 2,083,275 2,439,309) —14.6 2,750,179 1,800,000 
5 gia MRR sa Se I ES 223,859,453 259,056,305 | —13.6 | Fresno ---.--- i 1,451,660 1,375,788; +5.5 1,173,947 874,212 
ERIE. 0h OR 2 seh 53,759,174 62,233,016 | —13.6 | Stockton ----__- 1,178,121 ‘eee ona 1,297,834 Hinged 
N re) SME DE STARE ee 13,724, 5,142,405 pay San Jose... ....- 850,821 00,000 1.5 690,000 06 
ow Crrene | eee | 1A, 183.408 0-4 | aendens... 7. 750,992 926'253| —19.0 888,988 697,199 
Seven cities, five days. _.._._...__- $1,369,416,636 | $1,998,111,397 | —31.5 | North Yakima 465,700 463,802) +0.4 509,304 418,134 
Other cities, five days._._......_----. 502,684,984 | 550,423,481 | —8.7 | Reno -.-_--.._- 303,650 300,000! +1.2 316,077 296,280 
i iiceamatie Long Beach. - - - - ___ 560,396) Not incl. in to|tal. 
Total all cities, fiv edays_--____----- | $1,872,101,620 | $2,548,534,878 | —26.5 Total Pacific__| 127,619,567 133,812,758) —4.6| 129,582,948) 117,321,994 
All cities, one day.....---.------- --|_ _ 425,677,468 539,745,499 | —21.1 | Kansas City....| 71,577,105| 56,781,802| +26.1 53,836,828/ 50,158,955 
he aod ’ y Minneapolis --__ 32,188,750} 33,080,854) —2.7| 27,713,817} 23,958,143 
__Total all cities for week _.-...-.-.-- $2,297,779,082 ’ $3,088,280,377 ' —25-6 | Omaha ..______ 17,000,000| 18,088,771, —6.0} 16,798,215} 15,005,261 
The full details for the week covered by the above will be given next | St. Paul_------- 10,489,076} 10,277,523) +2.1 10,937,103 9,917,002 
Saturday. Wecannot furnish them to-day, clearings being made up by the | Denver ------ 9,782,379 8,764,967) +11.6 9,244,204 9,542,665 
clearing houses at noon on Saturday, and hence in the above the last day | St. Joseph-_----- 5,500,433 7,101,415) —22.5 7,147,626 6,057,550 
of the week has to be in all cases estimated, as we go to press Friday night. | Duluth-_---- ae 9,312,124 8,796,953) +5.9 7,026,374 4,801,984 
We present below detailed figures for the week ending with Saturday | Des Moines. --_- 4,954,330 4,987,086! —0.7 4,811,085 3,897,621 
noon, Sept. 19, for four years: Sioux City_._.__ 3,183,168) 3,442,696, —7.5) 3,101,350, 2,467,610 
er Wichita _.______ 3,874,528; 3,466,204, +11.8] 3,426,761! 3,224,401 
| - , Lincoln .......- 2,221,715 1,968,125) +12.9) 1,633,636, 1,563,159 
. Week ending Sept. 19. Topeka _____..- 1,708,121 1,582,665 +8.0} 1,499,591 1,495,931 
Clearings as— " Davenport _.... 1,474,419} 1,588,009! —7.2 1,413,915 1,756,135 
dai oo | Inc. or | a | sali Cedar Rapids. _- 1,600, 1,700,000 —5.9 1,372,431 1,140,532 
° — | = a wae. er 1,318,456 530,505) + 148.5) 468,637 942,197 
r | ; T a4 ; : Colorado Springs 720,333 673,011) +7.0) 672,197 660.070 
: 642, 618,794) 9,7 
New York...__- 1,112,512,149) 1,840,626,435| —39.6|1,845,894,814 1,632,870,331 ia «a oy ace Un dh $04'04 
Philadelphia _...| 135,785,657; 160,306,139) —15.3} 154,660,727) 138,886,547 | waterloo_______ 1,367,416 1,412,373} —3.2} 1,785,965) 1,328,984 
Pittsburgh. - 49,800,985] 51,583,752) —3.4) 55,801,423) 48,572,911 | Helena_______ "2 1386552} 1.426.192; —2.8 1.055.978 1,006,101 
Baltimore _. 38,006,932 37,837,665, +0.4| 38,916,461) 34,163,635 | aAnerdeen._____ 704.026) 412.380. +70.7) 383,705 283.470 
Buffalo- af 12,015,991; 13,084,843) —8.2) 11,534,736] 10,090,668 | Hastings ______ 361 264 185.6991 +96.7| 194 ,596| 193.957 
' 5,685,134 6,444,699) —11.8) yy 5,733,531 Billings PPD oy 440.615 507.064! —13.1| 351.232 321.726 
Ww ton... _. .79 7,164,687; —5.: 6,484.3: ND gees ifipataagltad | | = 
Reckeeee 7:1 Qaseaeel avitee 8s arrest! Sols'gey | Tot. oth. West| 182,217,849 167,780,481 +8.6) 155,764,556| 140,668,218 
Se ip 3,375,01; 3,005,066) . 2,500, 2,556,403 
ane... Fae eee te eto tos| a’ bo'aso | St. Louls.......| 70,771,158} 76,600,506) —7.6| 77,510,005, 76,618,350 
Reading..____ br 1,756,690 1,815,076| —3.2 1.798.639) 1.402.226 New Orleans... __ 14,965,997 17,967,035) —16.7) 18,013,908 17,518,138 
Wilmington... 1,669,794| 1,903,143] —12.3} 1,609,234) 1,454,837 | Louisville. -....- 11,322,630) 12,224,017, —7.4) 12,934,479) 12,272,206 
Wilkes-Barre....| 1,580,700] — 1,462,907| +8.1| 1,393,926} —- 1,410,784 | Houston --..... ott od Me oy ot ie oe ye _ 
Wheeling.......| 1,955,916] 2,297,643) —14.9|  2,231,521| —-1,940,779 | Galveston -__._. 3,441,317; 3,838,000) —10.3) = 4,413,000 078,500 
Trenton.......-| 1,608,355] 1,935,759} —16.9| 1,653,836 1,381,879 | Savammah --....| 3,403,128) 7,732,804; —-55.9) = 5,204,726) = 8,593,613 
York ne 888,766 903.366 —1.7| 1,046,086| 854,799 | Richmond_.-...; 7,984,100; 7,988,038) —0.04) = 7,374,521/ = 6,853,816 
Erie ____- _....-| 1,100,000} 1,134,080) —3.0 958,690 851,869 | Fort Worth. _- 6,533,984) 8,065,420) —19.0) 9,194,202) = 6,017 .453 
Greensburg - FP 828,298 713,125| +16.1 545,902! 437,880 | Atlanta ---- _| 11,313,385 13,473,336) —16.0) 11,251,498 13,180,089 
Binghamton - - 649,000 686,700} —5.4 635,200 488,200 | Memphis.......| 4,929,237) 5,980,123) —17.6) 5,627,637) = 4,442,611 
Chester -......- 737,169 620,325} +18.9 650,414) 541,298 | Nashville... - -| 6,087,291 6,554,151| —7:1) 5,778,742; 4,443,016 
Altoona _....__-| 600,000 672,184) —10.7 604,413) 518,741 | Norfolk ---- at 3,743,879 3,575,343) 44.7 3,587,805 3,346,781 
Lancaster 1,582,123 1,643,174) —3.7| 1,484,146 880,434 | Augusta........| 1,366,882) 2,331,338) —41.4) 2,146,541) 3,489,788 
Montelair 408,147 391,081| +4.3) See ee _ | Birmingham --| 2,350,831| 2,831,472) — 17.0} 2,382,084 2,373,641 
’ oa Knoxville _...._| 1,864,813 1,821,573) +2.3) 1,815,795 1,973,949 
ity! 910, 2,143,852,588| —35.3/2,144,297,762/1,898,029,48 Chattanooga - 2,173,132) 2,284,520; —4.9) 2,482,119) 1,955,520 
Tet See. aeer $5.3)2,144,207,762)1,898,020,451 | Charleston .....| 1,365,478}  2,282,413| —40.6| 1,661,435| 2,081,051 
ston . - | $28,484,620} 140,839,537) —15.9| 158,200,596| 147,341,132 | Mobile......__. 1,050,000, = 1,300,000, —19.2 ,1130,591 1,232,816 
see oleh | 7,033,900 7°524°700! —§.5| 7'342'000 6,283,200 | Jacksonville -- 2 687,296, 2,852,259 —5.8| 2,650,000 2,350,000 
Hartford _- 4,526,334 5,263.581| —14.0| 4.187.423 4,003,324 | Little Rock.....| 1,934,300 1,961,416) —1.4 1,698,274; 1,489,897 
New Haven | 3,225,579 3,021,089; +6.7 2,665,682} 2,628,001 | Oklahoma....._| 2,398,863 1,711,248) +40.1 1,493,422, 1,683,491 
Portland | 1,948,786 2,121,462) —8.2 2,208,550; 1,931,949 | Macon.........; 3,079,198 3,970,334) —22.4 3,339,905) 4,303,278 
Springfield | 3,633,620 2,609,442; +0.9 2,559,635 2,050,800 | Austin .........| 1,789,271| 1,693,086) +5.6 2,130,131) 1,432,066 
Worcester ......| 2,523,938 2,673,682) —5.6 2,509,014 2,225,286 | Vicksburg -- 190,717! 218,970) —12.4 187,394 234,253 
Fall River-- 1,012,593 1,193,986, —15.2 1,022,396 917,478 | Jackson .-...___| 328,697 | 334,393) —1.7 343,514 324,018 
New Bedford. __| 971,422 1,049,240} —7.4 1,069,224! 959,929 | Tulsa ...----- 1,609,101 1,335,645) +20.5 791,574 508, 
Lowell | 749,643 460,439| +62.8 559,5738| 571,349 | Muskogee __-._-_. 876,895 865,131 +1.4 679,032 845,198 
Holyoke 775,216 642,527| +20.7 609,469) 692,207 | Meridian......./ __280,000)__ 320,024) —~-12.5| _331.056) _ 300,000 
Bangor. - 423,391 379,325) +11.6 491,279 456,866 Total Southern| 177,765,478| 203,734,999| —12.7| 186,243,290 152.891 .608 
Tot. New Eng.! 144,309,042! 167,779,010' —13.9! 183,464,846 169,961,521 Total all... -- '2,447,762,868/3,275,651,822| —25.3)3,243,015,064|2,895,653,807 











Note.—For Canadian clearings see “‘Commercial and Miscellaneous News.” 
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Outside N. Y.'1,335,250,719 1,435,025,387 





—7.0 1,397,120,250 





850 


THE CHRONICLE 





[VoL. xcrx. 








ELECTRIC RAILWAY SECTION. 


A new number of our ‘‘Electric Railway’’ Section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 
following topics: “Effects of Europe’s War on the 
Electric Railway Industry,” ‘Reduction in Size of 
Wheels and Motors,” ‘Codification of Electric 
Railways,’ and ‘‘Present Work of the American 
Electric Railway Association.”’ 





THE FINANCIAL SITUATION. 

Have the bankers who are promoting the forma- 
tion of a $100,000,000 gold pool for the purpose of 
relieving the foreign exchange market, and who are 
asking the banks in different parts of the country to 
contribute their share of the gold needed for the 
purpose, given sufficient consideration to the effect 
of further exports of gold at the present critical junc- 
ture in affairs upon the position of the banks them- 
selves, and particularly upon the financial institu- 
tions at this centre? It is beyond question that the 
foreign exchange market is in an abnormal state, 
and that assistance of that kind will for the time being 
prove helpful. But it is a mistake to suppose that 
the foreign exchange market is the only point that 
needs fortifying or the only particular in which there 
is deviation from the normal state of things. The 
situation of our Clearing-House banks, which week 
after week are reporting their reserves heavily im- 
paired, calls for at least equal care and attention, 
while the continued closure of the New York Stock 
Exchange, involving as it does paralysis of the coun- 
try’s industrial activities, calls loudest of all for relief. 
Each of the three will require separate treatment, and 
yet they are closely connected and it would obviously 
be a grave mistake if methods of relief were applied 
in the one instance that threatened to imperil the 
situation in the other instances. 

Whatever may be the effect on foreign exchange 
of the placing of $100,000,000 gold at the command 
of foreign exchange dealers, to be shipped to Ottawa 
as needed, there cannot be the slightest question that 
the operation is not calculated to improve the posi- 
tion of the Clearing-House banks. Their money 
holdings are now far below the legal requirements 
and the draining away of some more of their gold 
can only result in further augmenting the deficiency. 
It is one of the remarkable features of the present 
situation that absolutely no attention is being given 
to the necessity of removing this deficiency in re- 
serves. At all previous periods of financial distur- 
bances, where a serious deficiency in reserve de- 
veloped, it was at once recognized that the disloca- 
tion must be corrected before tangible improvement 
in affairs could be counted upon. On the present 
occasion the matter is treated with indifference. 
Yet it is the one point in the situation that needs 
most careful safeguarding. The fact that no steps 
have been taken thus far to apply a corrective in 
that respect would call for no comment, except for 
this movement to get the banks to give up some 
more of their gold. Of the 100 millions gold to be 
supplied, the New York institutions are asked to 
contribute $45,000,000. 

Including the Clearing-House return to be issued 
to-day, this will be the eighth successive statement 
that has shown a deficiency in cash reserve, and if we 
count also the deficiency recorded on Aug. 1 in the 
figures showing the actual condition of the banks at 





the end of the week (the averages for the week did 
not then record a deficiency),this will be the ninth 
successive return disclosing a deficiency. At the 
time of the great financial upheaval in 1893 the 
deficiency continued for just nine successive Satur- 
days (that is, from July 8 to Sept. 2, inclusive), then 
a surplus was again recorded, which kept increasing 
week by week thereafter. At the time of the panic 
of 1907 the deficiency lasted for 11 successive Sat- 
urdays (from Oct. 26 1907 to Jan. 4 1908, inclusive,) 
and then disappeared. No one will contend that the 
end of this year’s period of deficient reserves is yet 
in sight. On both the former occasions mentioned 
the extinction of the deficiency was brought about 
through enormous additions to the money holdings, 
week after week. The present year the additions to 
money holdings have been insignificant, and now that 
gold holdings are to be further cut down, firstin con- 
nection with the New York City bond sale and sec- 
ondly because of the operations of the $100,000,000 
gold pool, the prospect of bringing the New York 
City banks back to their customary state appears 
decidedly poor. 

Such a situation must inevitably tend to create 
additional distrust and this in turn cannot fail to 
react unfavorably again upon the foreign exchange 
market. It must be remembered that $100,000,- 
000 gold has already been exported the present year, 
the bulk of it during June and July, and that these 
exports are the direct cause of the deficiency in re- 
serve that has appeared in every weekly return since 
the 1st of August. Manifestly, if the $100,000,000 
gold already exported were still in the banks 
there would to-day be no deficiency but a consider- 
able surplus above the legal requirements, notwith- 
standing the outbreak of war in Europe. Therefore, 
the fact that the banks are $38,384,100 be- 
low the legal requirements must be ascribed not to 
the European war but to the circumstance that be- 
fore the conflict was precipitated the banks had 
parted with so much gold. With $45,000,000 to 
$55,000,000 more loss of gold threatened, the banks 
are facing a forlorn prospect. 

An equally serious feature is that with every 
dollar of gold the banks lose, their ability to assist 
the community is reduced four times that amount. 
We know it is urged that not the whole $100,- 
000,000 of the metal is likely to be required, but 
that $25,000,000 will in all probability suffice. 
It is to be hoped that this will prove true but there 
is no guaranty that it will and with all the nations 
of Europe having an insatiable desire for the metal, 
the chances are rather against it. 

On the basis of 25% cash reserve, the $100,000,- 
000 which the banks lost in July and August impaired 
their lending capacity to the extent of $400,000,000. 
Emergency currency and Clearing-House certifi- 
cates had to be issued to fill the gap when war was 
declared and a hoarding tendency developed on the 
part of the country banks. If, now, the banks 
(throughout the country) are to lose $100,000,000 
more of gold, this will mean that their lending ca- 
pacity will be shortened to the extent of another 
$400,000,000, and their capacity to help the mercan- 
til community will have been shortened altogether 
to the extent of $800,000,000. This phase of the 
matter is not generally borne in mind. The loss of 
the gold is bad enough in itself. When to it is added 


the curtailment of the lending powers of the banks 
the matter becomes distinctly aggravating. No one 
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needs to be told that this is no time to diminish the 
ability of the banks to help the community. Of 
course the Secretary of the Treasury stands ready to 
put out large additional amounts of emergency cur- 
rency, but under existing circumstances this does 
no more than fill the void created by the gold out- 
flow and is objectionable because it dilutes the 
country’s money stock, the new notes being fortified 
with a gold reserve of only 5%. 

Considering the matter, however, entirely from the 
standpoint of the deficiency in reserves, additional 
impairment of these reserves seems to be fraught with 
peculiar menace at this juncture. We are on the 
threshold of the crop-moving season, when the New 
York City institutions are always called upon to 
meet exceptional demands for funds; and these 
demands invariably persist, notwithstanding Govern- 
ment aid in the shape of additional public deposits. 
As it happens, too, the banks will, the present year, 
be subjected to still another drain arising out of the 
fact that the new Federal Reserve Banking System is 
about to be definitely inaugurated, and as a conse- 
quence large amounts of reserve will have to be 
transferred from the vaults of the banks to those of 
the new Federal reserve banks. Thus the banks are 
confronted with the possibility that they may ulti- 
mately find themselves with very little or no gold 
under their own direct control. In these circum- 
stances, if the banks betray hesitancy about sub- 
scribing to the $100,000,000 gold pool, isit surprising ? 
Is it not their duty to protect their gold holdings 
against all possible contingencies? 

Whatever the advantages, therefore, as far as the 
foreign exchange market is concerned, a further out- 
flow of the metal is distinctly to be deplored. This 
being so, the question comes up whether additional 
gold exports are imperatively called for, even to 
rehabilitate the foreign exchange market. Exports 
of the metal, of course, furnish an easy and a quick 
way of breaking exchange rates. The attendant 
dangers, however, as we have seen, are serious, and 
exports should hence be avoided if possible. Ship- 
ments of gold are, after all, a primitive method of 
making foreign exchange settlements. The enlight- 
ened way is to offset credits with debits, and within 
certain limits the creation of both debits and credits 
is within the control of the foreign exchange houses 
themselves. They can anticipate credits and defer 
debits. Shipments of gold should not be resorted to 
except as a last extreme; and at the present time they 
ought to be avoided at all hazards on account of the 
menace involved. 

To create a large supply of exchange, it is not at 
all necessary to ship turther amounts of gold even in 
these disturbed times. The same end can be at- 
tained by setting up credits on the other sid2 through 
borrowings there and then drawing against these 
credits. The banks and trust companies and private 
institutions which make it a practic: to deal in ex- 
chang: possess vast resources and practically unlimi- 
ted credit. They could borrow $100,000,000 in 
London with the utmost ease; and that would be 
the ideal method of dealing with the matter. Sup- 
pose that instead of inviting contributions to a gold 
pool, these concerns had organized a syndicate for 
$100,000,000 and begun by borrowing $25,000,000, 
just as they are now collecting $25,000,000 in gold. 
Would not that have solved the problem and without 
any of the attendant menaces and drawbacks that 
are involved in taking gold out of the banks and 





shipping it abroad? Organization of such a syndi- 
cate would really be more simple than making up a 
$100,000,000 gold pool. In this latter instance 
hundreds of institutions have to be asked to con- 
tribute, since each can only safely part with a cer- 
tain amount, whereas, for the purpose of borrowing 
on the other side, the participants would simply be 
the large financial institutions whose operations every 
day in the week run high into the millions. The 
expense would be greater by reason of the interest 
charge, but there are occasions when such expense 
must be incurred as a matter of self-interest, and 
besides it would not be difficult to recoup the loss. 

We are persuaded, too, that it would not be long 
before the loans could be liquidated, making the 
interest cost really trivial. The reasons for thinking 
so are numerous. Why has the foreign exchange 
market been so completely disorganized? Simply 
because all the leading European countries, with the 
outbreak of war, declared moratoria deferring 
the payment of then existing debts. This applied 
to the outside world the same as to home debtors. 
It is significant that in the case of Germany, the one 
leading country which has not proclaimed a general 
moratorium, three months’ grace has, nevertheless, 
been given for the payment of foreign: bills. In 
other words, the maturity of foreign drafts accepted 
in Germany before the Ist of August has been post- 
poned until November Ist and this extension of the 
date of payment is stated to have been given because 
of the difficulty experienced by drawers in securing 
their remittances and the delays occasioned thereby, 
as well as the interruption to[mail transportation. 

Thus it happened that large amounts owing to us 
from these foreign countries became unavailable for 
foreign exchange purposes because by law payments 
of debts had all around been postponed for several 
months. These debts owing to the Unit>d States 
from abroad would ordinarily have been the credits 
against which foreign exchange houses here might 
hav2 drawn in the usual course. As payment, how- 
ever, could not be demanded, because of the mora- 
torium pronouncements, the foreign exchang? market 
became? wholly one-sided. No bills were offered, 
while there was an urgent demand for remittance to 
meet obligations owing by us abroad. It is to be 
noted, too, that foreign exchange dealings absolutely 
ceased in Great Britain. It was not until Thursday 
of last week that London bankers resumed their semi- 
weekly meetings on the Royal Exchange for the 
purpose of fixing foreign exchange rates. To ag- 
gravate the situation, some of the foreign banks be- 
cam? very arbitrary. They would not allow what 
was owing by us to remain here as a credit in their 
favor, but insisted that we must pay in actual gold, 
shipping the metal for that purpose. In other words, 
they would be satisfied with nothing less than our 
payment of the gold itself, while they ware not paying 
at all! That is the reason why, in discussing this 
matter of further gold exports, we have said that our 
banks need not be the least bit squeamish about de- 
clining to ship the gold. The war was not brought 
on by us and it was their action that made it im- 
possible for us to offset our credits abroad against 
their credits here. 

But the situation in that respect seems destined 
soon to change for the better. The moratorium 
expedients will gradually lose their force. Cable dis- 


patches from London on Thursday of this week 
stated that the moratorium for bills of exchange, rent 
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and trade debts would be terminated on Oct. 4, 
which is only a week off, and that the moratorium 
would be ended altogether on Nov. 4. This will 
make available the credits in our favor which have 
been dormant since July 30. Then, also, the demand 
to remit for foreign imports is likely henceforth to 
be on a considerably reduced scale. In August our 
exports were heavily reduced, while the imports 
remained very large. The reason why the imports 
continued so large was that a considerable propor- 
tion of the goods were already enroute for the United 
States when the war broke out and such goods, of 
course, went to their destination. For the future, 
this will not be the case. 

The Administration at Washington looks for a tre- 
mendous shrinkage in the imports, as is evident from 
the fact that it is laying new taxes to yield over 
$100,000,000 a year to make good the expected loss 
in customs duties because of lowered imports. 
Finally, the United States is certain to have good 
exports, at least of grain and other foodstuffs, since 
Europe will be unable to get along without them. 
This will insure a constant supply of bills from that 
source. Altogether it seems clear that if our finan- 
cial institutions engaged in the foreign exchange 
business should set up foreign credits abroad through 
temporary borrowings, it would not be long before 
the borrowings could be liquidated. Even without 
such borrowing, however, normal conditions appear 
likely to be resumed speedily for the reasons here 
outlined. If these views be correct, the gold pool is 
really unnecessary. At all events, exports of the 
metal should certainly be staved off as long as 
possible, owing to the menace involved in the same. 





In connection with the above it seems proper to 
introduce here a letter we have received this week 
bearing upon the duty of meeting maturing obliga- 
tions abroad by the actual payment of gold. We 
introduce the letter because it embodies a very 
common misconception of the subject. 


Riverside, N. J., Sept. 21 1914. 

Editor Commercial & Financial Chronicle, New York City: 

Dear Sir—I have been reading the “‘Chronicle’’ for many 
years and have learned to lean quite hard upon the judgment 
and deductions of your most able contributors. Seldom have 
I thought you to be far wrong on the many issues you 
tackle, but it does seem that you have taken a stand quite 
contrary to good business morals upon the question of the 
liquidation of our present indebtedness to Europe. In 
effect, as I read you, you urge repudiation simply because 
the stock of gold is not unduly large in this country and 
overlook the fact that the present trouble is traceable per- 


haps to two causes to which you attach no criticism what- 
ever. 


(1) Go back tofthe silver scare days of 1896. At that time 
manufacturers and vendors of American securities found it 
necessary to impress Europe that this was a gold country and 
that the obligations we wished to place with them would 
be paid “in gold coin of the United States of America of the 
present standard of weight and fineness.’’ Perhaps every 
bond that has gone to Europe from that date has carried 
this stamp and it is a matter of personal knowledge with me 
that some of the issues have been put out with the gold guar- 
anty without the slightest consideration of the possibilities 
of the pledge. The only thought apparently has been to 
make the securities salable. The present issue of New York 
City revenue notes carries this ‘‘payable in gold coin”’ clause. 
The vendors doubtless feel they cannot sell the issue abroad 
unless they give this guaranty, are willing to give it and take 
the chance on any future happening, and they should be 
made to meet such obligations, no matter what the cost. 

The little fellow who lays down on an obligation finds his 
credit gone. There is no difference between the little fellow 
and the big fellow from the standpoint of morals, and it 





specific gold obligations abroad to meet them at all hazard. 
If the gold is not obtainable from our own bank vaults, let 
the debtors go into the markets of the world and bid for it; 
premium enough will loosen up anything. Your proposi- 
tion that because John Smith of London owes Tom Brown 
of Riverside and cannot pay, that that is excuse for the 
B. M. Railroad Co. of New York not meeting its obligation 
to John Doe of Berlin. John Doe of Berlin did not create 
the present trouble, bought our securities believing them 
as good as gold and should have his money if he wants it. 
You take the position that because of the big war Europe 
is going to keep its gold supply forever under lock and key. 
Would it not seem reasonable that this great conflict is the 
one thing that would make gold more plentiful, as it is the 
only medium that goes in Europe at the present time, and 
sooner or later some of it should find its way to our shores, 
and particularly if the Democratic Party could find nerve 
enough to come along with new tariff schedules so high that 
it would assure us that once we are out of Europe’s debt 
that we would stay out by cutting off possibly heavy impor- 
tations as soon as the war is over. 

(2) The fact that we found ourselves running heavily 
into Europe’s debt when war broke out of course has compli- 
cated matters and President Wilson would do well perhaps 
to get busy with new tariff schedules rather than implore 
bankers not to send more gold abroad. New tariff schedules 
no doubt would help put this little manufacturing centre on its 
feet again. Would it not be better to arrange affairs so 
that we will not get so deep into debt if we don’t want to 
pay; but if we are in debt to meet our obligations no matter 
how hard the pinch? 

A. be. Be 

It will be noted that this contributor thinks that 
we “have taken a stand quite contrary to good busi- 
ness morals upon the question of the liquidation of 
our present indebtedness to Europe.” In effect, he 
says, we “‘urge repudiation simply because the stock 
of gold is not unduly large.””’ He urges with much 
force that most American securities held abroad have 
been expressly made payable “in gold coin of the 
United States of America of the present standard of 
weight and fineness.”’ This being so, ‘the country 
should urge anybody having specific gold obliga- 
tions abroad to meet them at all hazards.”’ 

We are in entire accord with what our correspon- 
dent says. He entirely misapprehends our position 
and that of all others who urge that no more gold 
should be allowed to go out of the country. No one 
advocates a repudiation of obligations. The re- 
quirement of payment in gold contained in American 
securities was inserted to prevent payment in de- 
preciated silver. No one advocates payment in a 
debased standard of any kind. All are agreed that 
payment should be in gold. Quite obviously, 
however, payment in gold or what is exactly the 
same as gold, can be made without the tender of the 
actual metal or the physical transfer of it. When a 
railroad or a municipality negotiates a large loan 
abroad, it receives the proceeds in gold, or what is the 
equivalent of gold, but does not demand that the 
metal shall be carted to its office door. In like man- 
ner when a railroad or a municipality pays the in- 
terest on such obligations abroad or meets the matur- 
ing principal there, the holder of the obligation does 
not demand a physical tender of the gold to him. A 
check on one of the English banks, where he can get 
the gold, answers his every requirement. 

The operation is one for the foreign exchange banker 
to arrange and our admonition against further gold 
exports is directed to this foreign exchange banker. 
We hold that in a situation such as has recently 
arisen, it is the duty and the business of the foreign 
exchange banker to arrange for these gold payments 
without the physical transfer of the metal. Our 


would seer that the country should urge anybody having | views in that regard are in a measure explained by 
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what is said further above,and it is not necessary to 
enlarge upon the same point here. 

The banker has large powers in the conduct of 
foreign exchange operations which enable him, if 
he so will, to hold in check undesirable movements— 
for a time at least. At the time of the Belmont- 
Morgan contract in 1895 the outflow of gold was ar- 
rested for months. In Great Britain the Bank of 
England often interferes to check a gold outflow. 
Its desire on such occasions is all sufficient. Over 
and over again has it happened that American 
bankers, when foreign exchange rates would have 
permitted gold imports to this country, have de- 
sisted from engaging gold in London for importa- 
tion because the Bank of England was opposed to an 
outflow and threatened adverse measures if its de- 
sires should be disregarded. Our contention is 
simply that the foreign exchange houses should 
avail of their powers and prevent a further outflow 
of gold at this time that might prove very detri- 
mental—to stop exports so long at least asthe general 
declaration of moratoria in Europe renders it im- 
possible for us to command what is due to us from 
abroad. 

Two amendments to the constitution of Louisiana, 
which are felt to be of much importance to the in- 
dustrial and agricultural development of that State, 
and to the commerce of New Orleans and the Lower 
Mississippi Valley, are to be voted on by the people 
of Louisiana on November 3. 

One of these amendments corrects an unintentional 
error in the constitution, which in recent years, has 
been construed as imposing a tax on money on hand 
and on deposit. The amendment specifically de- 
clares money on hand and on deposit exempt from 
taxation. Nobody now pays the tax, since prac- 
tically every large handler of money who might 
be called on to pay it avoids such liability by carry- 
ing his money on deposit in banks in other States 
which do not tax money.. It is estimated that in 
this way somewhere between $200,000,000 and 
$400,000,000 annually are sent out of Louisiana. 
Were there no fear of taxation, this money would 
remain in Louisiana to.swell the sums available as 
loans for the financing of Louisiana’s agriculture 
and commerce. 

The other amendment corrects the tax law apply- 
ing to the entry of foreign banking corporations, 
which is now prohibitive. Its adoption will open 
the way, it is thought, for the return to Louisiana 
of such banking concerns as the Comptoire Nationale 
and the Canadian Bank of Commerce, which, before 
they were driven out of Louisiana by prohibitive 
taxation, supplied many millions of dollars each 
season for the handling of cotton and other export 
trade. 

The adoption of these amendments will do much 
to place Louisiana in position to take full advantage 
of her really wonderful resources and opportunities. 
The Panama Canal and the war in Europe have 
brought the trade of Central and South America 
and the Far East measurably nearer the Mississippi 
Valley, and an intelligent attitude by Louisiana 
toward capital, which constitutes the tools of trade 
and commerce, will be a very decided step in the 
right direction. 





The Colorado mining trouble of some months ago, 
a mimic war by comparison, yet involving a lasting 





principle, is recalled to mind by a proposal for a so- 
called truce suggested by the President upon the 
basis of a temporary adjustment prepared and signed 
by “Commissioners of Conciliation” (as they call 
themselves) who were sent to the scene with in- 
structions to arrange some compromise. That pro- 
posed a three-year truce, subject to enforcement 
of the mining and labor laws of Colorado; reinstate- 
ment in his old or an equivalent place of every 
striker who has not been found guilty of any violation 
of law; strict prohibition of intimidating either union 
or non-union men; electing a grievance committee, 
by vote of employees only; abolition of mine guards; 
no picketing by labor organizations which would 
prove disturbing; the expense to be borne equally 
by both sides. In transmitting this to the companies 
and the miners, Mr. Wilson appealed to both (as he 
lately appealed to the railroads in respect to a dif- 
ference over wages) to take a patriotic ground, in 
view of the condition of Europe, so that ‘‘all untoward 
and threatening circumstances’ may be avoided in 
this country at present. 

The most obvious objection to this proposition is 
that it is not permanent but merely temporizing; as 
it frankly calls itself, it is only a truce at most, and 
without any binding power upon the men, who, 
judging by past experience, would be liable to re- 
pudiate it, upon some convenient pretext, after they 
had realized whatever advantage it might contain 
for them. Recognizing that it does not even de- 
termine anything at the outset, their leaders were 
prompt to approve it and their following almost as 
promptly ratified the acceptance; but the companies 
look farther and more deeply into the matter. They 
say they could not possibly employ all who struck 
without violence, as proposed, for that would re- 
quire abandoning those who faithfully stood by them, 
inasmuch as there is not now work enough for all; 
further, that it would be unsafe to put in so peculiar 
and exposed a place as the interior of a coal mine 
men inclined to work quietly and close to them others 
who are restrained from violence only by an agree- 
ment. They will re-employ, as far as conditions per- 
mit, all former workers who have not misbehaved, 
but they must stand by those who have been faithful 
and they cannot surrender the “‘open shop,” nor can 
they consent to some powers proposed for the Griev- 
ance Committee, such as giving them control of the 
closing of the mines for more than six days, the 
imposition of penalties which could not be enforced 
against the miners and the imposition of expenses 
upon men who have not consented to it. Further- 
more, the President of the Colorado Fuel & Iron 
Co. suggests to the President that just as he refused 
to purchase peace with Huerta ‘‘at the expense of 
sound political morality, for a similar reason no sur- 
render, merely for temporary peace,’”’ should now be 
made in this case. Mr. Rockefeller declares his own 
concurrence in ‘‘any constructive plan which properly 
conserves the interests of the stockholders, the em- 
ployees and the public,” thusre-affirming his conten- 
tion that a matter of principle is involved and there 
can be no permanent settlement except on the basis 
of enforcing individual rights. 

The President’s reluctance, expressed a week ago 
and now re-stated, to continue “using the army of the 
United States indefinitely for police purposes,” is, 
however, entirely justified. The Constitution de- 
clares that the United States “‘shall guarantee to 
every State in the Union a republican form of gov- 
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ernment and shall protect each of them against in- 
vasion,"and on application of the Legislature, or of 
the Executive when the Legislature cannot be con- 
vened, against domestic violence.’’ There has been 
domestic violence; but where, in this matter, is the 
State of Colorado? Has a real and honest effort been 
made to maintain order, or has the same disposition 
to play politics by catering to organized labor which 
pervades most of the State been seeking, in this 
matter, to throw upon the General Government the 
odium of forcibly putting down violence? Upon 
the foundation of individual liberty everything 
stands. The right to work is as much a part of that 
liberty as the right to cease working. The duty of 
the section—or, at least, of the State—in which this 
right is assailed is to defend and enforce it. 





The eighth week of the war has been marked by 
resistance of the greatest stubbornness on the part 
of the German troops to the steady campaign of the 
allied troops to drive them from French territory. 
Attacks and counter-attacks of extreme fierceness 
have been essayed on each side. The net result, 
apparently, is slightly in favor of the Allies. How- 
ever, the condition has apparently resolved itself into 
one almost of physical exhaustion of the armies con- 
cerned. The battle of the Aisne has now been going 
on for thirteen days and the supreme effort has 
apparently not yet been made. A cable dispatch 
from Berlin via The Hague yesterday brought the 
official German War Office report that the main line 
of the French forts extending from Verdun to Toul 
was being battered hard by German siege guns—the 
42-centimeter mortars. The report further states: 


“In an attempt to raise the siege and prevent the 
demolition of their forts, already suffering severely 
from the German shell fire, the French have made 
several attacks in force on the German lines. All 
have been repulsed with heavy losses to the 
enemy, who has also been driven back on his main 
supports. 

“The right wing of the German army has been 
under severe pressure from the combined British- 
French forces, but at no point has the enemy suc- 
ceeded in making an impression on our lines. The 
main chain of defenses along the River Oise and the 
Aisne is intact and the efforts of the enemy to carry 
the forts by night attacks have proved futile. 

“‘Along the line from our right through the Argonne 
forests no important engagements have taken place. 
East of the Argonnes the German lines have been 
extended through Varennes, which was taken by a 
series of brilliant assaults in which the enemy lost 
heavily. 

“In French Lorraine and on the Alsace frontier 
fighting proceeds, but there has been little change 
here from the situation as previously reported. 

“Summed up, it can be stated that, while a series 
of violent combats have, and are, taking place, at no 
point is the battle seemingly approaching a decisive 
stage. The spirit of the German troops is wonderful. 
They have met the most desperate attacks with 
counter-assaults and have inflicted great damage on 
the enemy.” 


The news from Paris is just as enthusiastic as the 
foregoing over French progress. It states that 
Germans are continuing their desperate resistance 
against the advance of the Allies in the North. This 
advance was first upon Roye, 26 miles to the east 
of Amiens, and then upon Peronne, 20 miles north 
of Roye. The left wing of the Allies now occupies 
positions between the River Oise and the River 
Somme, which were traversed by the Germans during 





their advance on Paris. The French official “com- 
munique” yesterday conceded that on ‘‘the right bank 
of the Meuse the enemy has succeeded in gaining 
a foothold on the heights of the Meuse in the region 
of Hattonchattel promontory and has pushed for- 
ward in the direction of St. Mihiel. He has can- 
nonaded the forts of Paroches and Camp des Romains. 
On the other hand, to the south of Verdun, we are in 
control of the heights of the Meuse and our troops 
moving out from Toul have advanced in the region 
of Beaumont.” Between Rheims and Argonne 
there is apparently a lull in the fighting. The 
Germans, it is reported from Berlin, have re-captured 
Varennes, while French patrols have cut the German 
lines of communication in the neighborhood of Le 
Catelet. French military experts agree that the 
battle of the Aisne will probably be the most impor- 
tant engagement of the war and that the result will 
have a great effect in clearing up the situation. 
Maubeuge, which had been besieged by the Germans 
since Aug. 26, it is now admitted, fell on Sept. 7. 
This released the German besieging force for action 
elsewhere and also removed a serious menace from 
the North to German communication. 

The advance of the Russian forces is apparently 
encountering increased resistance, although the ac- 
counts of operations in Austria differ according to 
their source. It is reported that the Russians have 
surrounded Przemysl and have occupied a position 
between that fortress and Cracow. It may be some 
days before another big battle takes place here, as 
one Austrian army is supposed to be behind the forts 
of Przemysl and the other is making its way to the 
remaining fortress of Cracow. A report which lacks 
confirmation says that General Rennenkampf, who 
withdrew over the East Prussian frontier when the 
German reinforcements arrived, has himself been 
reinforced and has compelled the Germans, in their 
turn, to withdraw. It is considered probable that 
the fall of Jaroslau and the isolation of Przemysl have 
compelled the Germans to look more closely to the 
protection of their line, which extends from Thorn 
to Jalioz, and which guards Posen. The Russians 
are now able to release a large number of men for 
the invasion of that part of Germany. 

Among the week’s incidents of the war was the 
shelling of the famous Cathedral of Rheims on 
Sunday. This is one of the severest blows from an 
historical and artistic sense of the present war. 
Begun on the site of an earlier church, erected by 
Robert de Courcy in 1212, and continued at intervals 
down to the fifteenth century, the Cathedral has been 
described as ‘‘the most perfect in grandeur and grace 
of Gothic style in existence.’’ The firing on this 
Cathedral has occasioned universal condemnation of 
the German war methods. The French Government 
has addressed to all the Powers a note of indignant 
protest against ‘“‘this act of odious vandalism.” An- 
other incident in the week’s news was the sinking in the 
North Sea on Tuesday morning of three British cruis- 
ers, the ‘‘ Aboukir,” the ‘‘ Hogue’”’ and the ‘‘ Cressy,” by 
one or more German submarines, which first torpedoed 
the ‘‘Aboukir,’’ and when the other cruisers named 
drew in close to her and were standing by to save her 
crew, they also were torpedoed. This was one of 


the events which the British Navy had been led to 
expect, for the Germans had quite frankly avowed 
that their plan was to reduce the British naval 
superiority by submarine raids and the placing of 
sinking of the 


mines. The cruisers, curiously 











SEPT. 26 1914.] 


THE CHRONICLE 





855 





~- a 





enough, followed very closely the utterance in a 
recent speech by Winston Churcilll, First Lord of the 
Admiralty, that the British fleet “intended to dig 
the German ships out like rats out of a hole.”’ The 
German Ambassador at Washington, on hearing of 
the British naval disaster, cynically remarked that 
this was his navy’s answer to Churchill. 





President Wilson has recently had occasion to feel 
resentment as a result of interviews and alleged 
interviews with European diplomats in this country 
that have been published since the beginning of the 
war. One instance was such an interview by A. 
Rustem Bey, the Turkish Ambassador, which stated 
that the sending of United States warships to Turkish 
waters in connection with reports of dangers to 
Christians would lead to a serious situation. De- 
fending his country, the Ambassador also stated 
that while massacres had occasionally occurred, they 
were acts which any people might commit under 
similar provocation, and he compared them with 
the lynching of negroes in the United States and the 
alleged ‘“‘water cure’’ practiced by American soldiers 
during the Philippines. insurrection. Intimation 
having been made of the displeasure of the President, 
announcement was on Thursday made by the Turkish 
Ambassador that he is leaving for Constantinople in 
ten days. Another similar instance was an offensive 
interview purporting to reflect the views of Baron 
von Schoen of the German Embassy on the relations 
of the United States and Japan. In this it was 
stated that the Japanese regarded war with this 
country as inevitable. The Baron, however, took 
occasion to repudiate the interview, and the incident 
is regarded as closed. Last week, it will be recalled, 
Sir Lionel Carden, former Minister to Mexico, was 
quoted in newspaper interviews as criticising Presi- 
dent Wilson’s determination to withdraw American 
troops from Vera Cruz. The interview was given 
on the eve of sailing, so direct personal repudiation 
could not be obtained. The British Ambassador, 
however, took occasion to apologize for the inter- 
view. 





Once again is revolution threatened in Mexico. 
General Carranza’s disregard of his agreement with 
General Villa to call the pre-election conference on a 
basis of representation of one delegate to each 1,000 
troops in the field has caused a seemingly irreconcil- 
able breach between the two generals. Villa is 
reported to have 30,000 men under arms and is 
understood to be preparing to move his troops against 
Carranza’s forces near Torreon. All the railroads 
in Villa’s territory have been seized for the movement 
of troops and a strict censorship has been established. 
It is stated that President Wilson has not yet changed 
his plan of withdrawing the American forces from 
Vera Cruz. But it is probable that the departure 
of the troops may be indefinitely postponed under 
pretext of civil and diplomatic difficulties, pending 
the outcome of the new revolt. In fact, Secre- 
tary of War Garrison yesterday cabled instruc- 
tions to Gen. Funston at Vera Cruz that there 
was no possibility of the withdrawal of American 
troops during the next ten days. A dispatch from 
Mexico City quotes Roque Estrada, private Secre- 
tary of General Carranza, as saying that the Govern- 
ment has decided to issue 130,000,000 pesos new paper 
currency. Senor Estrada desired to have it empha- 
sized that this is not a new debt, since the chief object 
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is to convert the various issues of Constitutionalist 
money now in circulation. 





The English moratorium has been officially ex- 
tended to Nov. 4 from Oct. 4. The extensioi ns 
partial only and does not apply to debts due by 
retail traders for their business or rent and does not 
apply to bills of exchange other than checks or bills 
on demand. Furthermore, it has been announced 
that the entire moratorium will end on Nov. 4, and 
that any extension from Oct. 4 is subject to the 
condition that the interest due under past proclama- 
tions is paid. The announcement that no further 
extension is contemplated may, we think, be regarded 
as significant of the improved conditions in British 
financial affairs as a whole. The volume of credit is 
increasing steadily, owing to the continued discount- 
ing by the Bank of England of pre-moratorium bills 
and to the active disbursements by the Government. 
Call funds, in fact, are reported to be nearly unlend- 
able and the nominal rate is 14%. The fact that 
the moratorium will partially end on Oct. 4 has 
caused, according to usually conservative cable 
correspondents, a much more cheerful sentiment in 
London Stock Exchange circles, and there has been 
an appreciable improvement in point of activity in 
securities on the official list of quotations issued last 
week by the Stock Exchange. 

The re-opening of the London Stock Exchange 
in the near future is at last receiving official con- 
sideration. The sub-committee that has been mak- 
ing an investigation has completed its work and 
furnished a report to the Governors and now awaits 
the combined action of the Treasury and of bankers. 
The suggestion is again made by cable that the 
Government, which has been so active in aiding the 
other branches of national activities that have been 
suffering from the war’s effects, may be willing to give 
certain guaranties in order that business in the 
market for securities may be resumed on a normal 
and sound basis. Thus far, however, there has been 
nothing tangible in that respect. It is announced 
that many brokers who defaulted at the end of July 
have since paid their liabilities in full. The reported 
demobilization of the Turkish army was regarded as 
a favorable influence. The London Stock Exchange 
Committee has arranged for a special settlement for 
thirty-eight new securities on Oct. 14. There is 
reason to believe that one method of aiding the 
foreign exchange situation that will be adopted by the 
English Government will take the form of purchases 
of cotton either by the Government or financed in- 
directly by the Government. Charles Macara, 
President of the Cotton Spinners’ Association, on 
Tuesday appealed to Lloyd-George to take such 
action. His argument was that the present was a 
good time to establish reserves of cotton, as the de- 
struction of foodstuffs that would result from the 
war would compel larger growths in the near future. 
This, Mr. Macara pointed out, would readily mean 
that the cultivation of cotton would be checked. 
Another sign of the return to more normal conditions 
in English trade is that the Colonial wool auction 
sales will be resumed on Oct. 6, though only such im- 
ports as arrived prior to Aug. 18 will be permitted 
to participate. 

The most general idea appears to be that it will 
be found advisable to open the London Stock Ex- 
change for new commitments only. That is to say, 
efforts will be made to finance in some form for a 
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definite period, say, six months or a year, without 
compelling settlement, all old outstanding accounts. 
This, of course, can only be done with the co-opera- 
tion of the banks. The latter in turn seek additional 
Government guaranties to cover this point, but the 
Chancellor of the Exchequer is not favorable to meet- 
ing their requests. Furthermore, the Treasury 
has decided that bank loans secured by collateral 
must be regarded mercly as pledges and not as mort- 
gages. The effect of this ruling is that holders of 
bank loans may claim the benefit of the “emergency 
powers Act,’’ which was one of the last measures 
enacted at the recent session of Parliament. This 
allowed debtors unable to meet their engagements 
in consequence of the war to apply to the courts for 
a delaying order. Under these circumstances it is 
quite probable that the banks will not arbitrarily 
insist on further guaranties by the Government to 
cover Stock Exchange loans, but will themselves 
take the risk. The Government on the other hand 
may agree to guarantee against legitimate losses as 
distinct from speculative transactions, the latter 
including losses on securities which should never 
have been accepted as collateral. 





Cable advices which appear to be authentic 
state that the recent German war loan was success- 
ful. This is conceded by London correspondents 
who, however, argue that the success is more appar- 
ent than real, since the German banks as a whole 
subscribed under compulsion. The subscription 
list closed on Saturday last, and the final returns 
show an issue of 1,318,000,000 marks in Exchequer 
bonds and 3,071,000,000 marks in Imperial bonds, 
making a total of 4,389,000,000 marks. A wireless 
message from Berlin received on Tuesday stated 
that the gold holding of the Imperial Bank of Ger- 
many on Sept. 15 amounted to 1,613,000,000 marks, 
that the note circulation on the same day was 4,053,- 
000,000 marks, deposits 2,494,000,000 marks and 
discounts 4,640,000,000 marks. Another dispatch 
gives the total cash holdings, including gold, at 1,- 
672,439,000 marks, representing an increase for the 
week of 41,000,000 marks. The comparison is with 
1 447,880,000 marks one year ago and 1,247,800,000 
marks in 1912. Financial intelligence, however, is 
coming from the German centre at the present time 
in such an irregular and apparently irresponsible 
way that the Reichsbank returns can only be given 
as received without any expression of complete con- 
fidence in their accuracy. 

Latest advices from Bordeaux quote French rentes 
at 74 francs, comparing with 73.55 francs a week 
ago. There has been no confirmation of a report 
current early in the week that, owing to the change in 
military conditions, the French Government has 
decided to immediately re-establish the French capital 
at Paris. Cable advices from Paris state that a 
movement is on foot to induce the Government to 
modify the French moratorium decree before the 
quarter-year beginning Oct. 8, so that tenants who 
are citizens of nations which are at war with France 
will have to pay their rents or vacate the houses. 
The conditions of the moratorium as it now exists 
provide that proprietors cannot force tenants to pay 
rents. This applies to all people regardless of na- 
tionality and French landlords complain that many 
German and Austrian tenants are profiting as a 
consequence. 








Official foreign bank discounts rémain without 
change. Private bank rates at European centres are 
not available except for Lombard Street, where bills 
irrespective of maturities closed at 3144@3 3-16%, 
against 24%,@3% a week ago. Day-to-day funds in 
London remain at 14@2%%. The official bank 
rates at the leading foreign centres are: London, 5%; 
Paris, 5%; Berlin, 6%; Vienna, 8%; Brussels, 7%, 
and Amsterdam, 5%. 





The Bank of England, for the first time so far as 
our records show, reported bullion holdings this 
week exceeding the £50,000,000 mark. The pre- 
vious high-water record was in June 1896, when the 
total was £49,200,000. This week’s return shows 
£51,673 ,059, an increase of £2,952 ,567, and compares 
with £40,681,914 in 1913 and £41,693,244 in 
1912. The reserve increased £3,373,000, bringing 
the proportion to liabilities to 23.33%, against 
21.17% last week and 58.34% at this date a year ago. 
The reserve is now £35,920,000 and compares with 
£30,472 ,664 in 1913 and £31,315,104 in the year 
preceding. Another favorable feature was the re- 
duction in loans (other securities) of £3,060,000, 
though the Bank still holds the huge total of £110,- 
732,000, as against only £27,614,699 at this date a 
year ago and £34,570,252 the year preceding. There 
was a decrease of £420,000 in note circulation and of 
£9,775,000 in ordinary deposits, though public de- 
posits increased £10,029,000. The circulation item 
aggregates £34,202,000, against £28,659,210 in 
1913 and £28,828,140 in 1912. Ordinary deposits 
are £125,267,000. One year ago the total was £41,- 
967,787 and two years ago £44,040,546. Our special 
correspondent furnishes the following details by cable 
of the gold movement into and out of the Bank for 
the Bank week: Imports, £2,724,000 (consisting 
of £1,127,000 bar gold and £1,597,000 American 
gold coin bought in the open market), £500,000 set 
aside and “ear-marked’’ currency note redemption 
account, and receipts of £729,000 net from the 
interior of Great Britain. We add a tabular state- 
ment comparing for the last five years the different 
items in the Bank of England return. 


BANK OF ENGLAND COMPARATIVE STATEMENT. 


1914. 1913. 1912. 1911. 1910. 


Sept. 23. Sept. 24. Sept. 25. Sept. 27. Sept. 28. 
£ £ £ £ £ 

Cireulation - - - . -- . 34,202,000 28,659,210 28,828,140 29,064,070 27,859,415 
Public deposits._... 28,672,000 10,238,555 16,869,991 12.170,653 12,791,718 
Other deposits - - - - - 125,267,000 41,967,787 44,040,546 43,711,175 42,438,867 
Gov't securities.... 25,682,000 12,453,405 13,367,655 14,097,524 15,265,770 
Other securities... __110,732,000 27,614,699 34,570,252 29,157,772 30,429,817 
Reserve, ,notes&coin 35,920,000 30,472,664 31,315,104 30,945,503 27,839,325 
Coin and bullion... 51,673,059 40,681,914 41,693,244 41,559,573 37,348,740 
Proportion reserve 

to liabilities. -.-- 23 1-3% 58% % 51%% 5534% 50% % 
PS SE sé aces awe 5% 414% 4% 4% 4% 





In local money circles supplies of funds have been 
rather more liberal. Rates, however, must still be 
quoted within the wide range of 6@8%, with 7%, 
as was the case a week ago, probably the most repre- 
sentative basis. This latter figure seems likewise 
to be the more general discount for commercial 
paper, out-of-town institutions having been fairly 
free buyers of attractive names within a slight range 
on either side of that rate. It is possible that the 


promulgation of the threat by Secretary McAdoo to 
publish the names of banks that he considers are 
hoarding money may have had something to do with 
the increase in the supply of loanable funds, though 
the Secretary’s criticism does not appear to have 
been leveled against the banks of New York as much 
as against those in other sections of the country, par- 
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ticularly the South. At any rate, the effect of a re-! resuming normal proportions. The official figures of 


lease of funds would in the long run be the same. 
That is to say, easier conditions in any section of 
the country would not unnaturally be accompanied 
by a lessening in the demand for New York funds. 
The success attending the offering for public sub- 
scription of $100,000,000 New York City notes has 
seemingly not caused increased tension in the local 
situation. Neither have the preparations for the 
accumulation of the gold for the $100,000,000 pool 
with which it is intended to place sterling exchange 
on a more comfortable basis. Of the $100,000,000 
in gold, $45,000,000 will be subscribed by the New 
York banks. It is, however, the intention at first 
to call only for 25% of the total subscriptions from 
all centres. We discuss the details of the operations 
of the gold pool in our remarks on sterling exchange. 
It is sufficient to say here that while the collection 
of the gold has not specifically increased the firmness 
in the money market, it nevertheless constitutes a 
factor that bankers are weighing with care in their 
deliberations regarding future operations. The weekly 
statement of the Clearing House showing the average 
operation of the associated banks and trust com- 
panies indicated an increase of $67,288,000 in the 
loan item and of $63,942,000 in deposits. The latter 
called for an addition of $14,693,100 in reserve re- 
quirements. Hence, while the cash item increased 
$11,374,000, there was an increase of $3,319,100 in 
the deficit below these requirements, the deficit 
now standing at $38,384,100, which compares with a 
surplus of $8,680,700 one year ago and $6,597,900 
in 1912 at this period. The banks alone reported 
an increase of $13,961,000 in the cash in vaults, 
while the trust companies recorded a decrease of 
$2,587,000 in cash in vaults and of $1,526,000 in 
cash in banks. 

Referring to money rates in detail, it may again 
be repeated that quotations for call loans have 
each day this week covered a range of 6@8%, the 
lower figure being the ruling rate. Time money 
quotations remain at 6@8% for all periods with, 
however, most of the business that is actually pass- 
ing not being above 7%. Mercantile paper has 
moved rather more freely and has been taken 
by out-of-town institutions at about 7% for 
the best names. Closing quotations for choice 
names may once more be quoted at 64@7% for 
sixty and ninety-day endorsed bills receivable and 
for four to six months’ single names; names less fav- 
orably known require 744% and higher. 





Sterling exchange, taken as a whole, has been well 
maintained. In fact it closed strong, owing to the 
necessities of meeting October obligations. Final 
quotations are about one cent higher for demand 
bills and cable transfers than a week ago, and 
seven-day grain bills finished at 4 94@4 9414, 
against 4 92@4 93 on Friday of last week. There 
has been increased cheerfulness in the market 
and perhaps some smoother running of business 
than has been the case since the war broke out. 
But the buying of bills has been more or less urgent 
and has been of an emergency character wherein 
rates have not apparently been seriously con- 
sidered. However, there can be no question but 
that conditions are gradually working out in a satis- 
. factory way and they should improve gradually as 
time proceeds. In the first place, our exportations 
offproducts and general merchandise are gradually 





the New York Custom Hous: are illuminative in this 
respect. For the week ending Aug. 1, for instance, 
which may be accepted as a normal week, the expor- 
tations from New York were valued at $14,670,910. 
From this figure there was a gradual decline of, in 
round numbers, about $2,000,000 per week until the 
week ending Aug. 22, when the Custom House re- 
ported a total of only $8,477,361. Since then there 
has been as rapid a recovery as was the original de- 
cline. For the week ending Aug. 29 the official 
figures were $10,214,302; that ending Sept. 5, 
$12,210,989; Sept. 12, $13,906,351, and Sept. 19, 
$17,208,199. ‘The last-named week compares with 
a total of only $14,561,782 for the corresponding 
week last year. An influence, also of a favoring 
character, has been the fact that the New York City 
note offering found considerable favor in London. 
The exact amount of the foreign subscriptions has 
not been officially announced, although it is stated 
that it was above expectations. This means, of 
course, an exchange of maturing obligations for the 
new notes and will, to that extent, reduce the neces- 
sity of forwarding specific exchange abroad to meet 
the old maturities. Another important factor, which 
should mean the immediate and substantial reduction 
in sterling exchange rates if the scheme is to be a 
success, is the completion of the $100,000,000 
gold pool in accordance with the plan of the Forgan 
Committee to which we referred last week. De- 
tails are given on a subsequent page and it is only 
necessary here to refer specifically to the plan of 
operation. This plan is to make a first call on the 
subscribing banks for 25% of their subscriptions, or 
a total of $25,000,000 in gold. This gold will be 
handled by a New York Clearing-House Committee, 
with Alfred H. Wiggin, President of the Chase 
National Bank and Chairman of the Clearing-House 
Committee, as its head. The gold will be trans- 
ferred to the agency of the Bank of England at Ot- 
tawa, as necessity suggests, and will thus constitute 
a London credit which can be drawn against as occa- 
sion requires. The idea, in brief, appears to be for 
the Committee to offer bills and cable transfers at 
lower rates than are available elsewhere whenever, in 
the judgment of the Committee, the market quota- 
tions are unduly high. There will, naturally, be 
established, too, a moral barrier against high rates, 
and with the renewed activity in exports of merchan- 
dise that is in sight and the continued restriction in 
importations, a condition will be created that will 
permit business with foreign countries to be conduc- 
ted on a safe basis. This means, of course, that 
bankers will feel inclined to extend their operations 
to sixty-day bills and in other ways enter into com- 
mitments without fearing they are incurring danger- 
ous risks in the matter of foreign exchange rates. 
The establishment of the gold pool is designed to be 
very largely a sentimental influence, and sentiment is 
very apt to exercise an important influence on busi- 
ness practice for some time to come. The gold 
engagements for Ottawa this week, chiefly in con- 
nection with the New York City loan remittances, 
included $3,788,055 in coin and $845,000 in bars. 





Compared with Friday of last week, sterling ex- 
change on Saturday was practically unchanged from 
the previous day’s closing prices; demand bills were 
quoted at 4 9514, cable transfers at 4 9614@4 96%, 
with a nominal quotation of 4 92 for bankers’ sixty 








858 





[Vou. xcrx. 








days; the tendency was still toward lower levels and 
the outlook continued to improve. On Monday 
another sharp drop in sterling rates occurred in the 
initial transactions—demand bills went down to 
4 9414 and cables to 4 9514; later, however, heavy 
buying by importers caused a rally and brought 
prices up to 4 9534 and 4 9634, with the closing range 
slightly under the best, at 4 9514 @4 953 for demand 
bills and 4 9614@4 963 for cable transfers. Bank- 
ers’ sixty-day bills were not quoted and in fact there 
were no rates available for those bills during the 
remainder of the week.% Under the stimulus of 
an extremely active inquiry, together with a limited 
supply of commercial bills, quotations for sterling 
exchange on Tuesday bounded up sharply; cables 
went as high as 4 9734 and demand to 4 9634 at one 
time, an advance of 1% cents in the pound, although 
during the afternoon there was a partial reaction and 
the close was at 4 9534@4 957% for demand and 
4 9634 @4 96% for cable transfers; seven-day grain 
bills were firm at 493144@4 94. On Wednesday 
early weakness was followed by a firmer tone later in 
the day, this in turn giving place to a subsequent 
easing off before the close; demand bills finished at 
4 9554@4 9534 and cable transfers at 4 97@4 9714 
trading was very light. On Thursday the market 
was quiet but firm, with some slight advances, due 
mainly to a falling off in the supplies of grain bills; 
the volume of transactions was small; demand bills 
ranged between 4 9534@4 9614 and cable transfers 
at 4 97@4 9734; seven-day grain bills advanced to 
4 94@4 9414. On Friday quotations were again 
advanced. Closing rates were 4 9644@4 9714. for 
demand and 49744@498%4 for cable transfers. 
Sixty days nominal. Commercial on banks nominal; 
documents for payment nominal. Seven-day ; bills 
at 494@494'%. Cotton for payment nominal; 
grain for payment nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $13,232,000 net in cash as a result of the cur- 
rency movements for the week ending Sept. 25. 
Their receipts from the interior have aggregated 
$17,944,000, while the shipments have reached 
$4,712,000. Adding the Sub-Treasury operations 
and the gold exports, which together occasioned a 
loss of $5,440,000, the combined result of the flow 
of moneyinto and out of the New York banks for the 
week appears to have been a gain of $7,792,000, 
as follows: 




















- 
Week ending Septem>er 25. 3 | & Into Out of Net Change in 
} Banks. Ba nks. Bank Holdings 
Banks’ int wert or moveme nt $17 944, or 0) $4 ‘712 2 »,0001Ga 1ih 13 3, 232,000 
Sub-Trez oper. and gold exports | 13,723, 000] 19,163,000) Loss »,440,000 
Eh ctuguiiihikdulsalie din anak | $31,667,000] $23,875,000/Gain $7, 792, 000 











The following table indicates the amount of bullion 
in the principal European banks. 





| 
Sept. 24 1914. 


Banks or —— + 
| Gold. i Silver. Total. 70 


Sept. 25 1913. 








Silver. 
le £ £ — te 
England --_| 51, 67 73, 059 








51,67 3,05 9 - 40,681,914 40,681,914 
France all 3,680 25,013,280 190,666 +960 138, 396, 200 25, 279,5 20 163 675,720 
Germanyb| 77.4 7. 4: 50 3,200,000) 81, 571, £50) 58,975,750) 14,106, 15 10) 73,081,900 
Russia . .c}17 2/43 3,006; 5,866,000 178, 2° 19000 ) 163, 552 ,000| 7,112,000 170,664,000 | 
Aus Huna) 51,578,000 12,140,000) 63,718,000) 5 0,709,000) 10,729,000 61,438,000 | 
Spain...) 21,888,000) 27,164,000) 49,052,000, 18,628,000) 29,695,000, 48,323,000 
Italy_....| 46,264,000, 3,000,000 49,264,000) 45,962,000; 3,200,000, 49,162,000 
Neth’ds_d/ 13 ory ,000 945,400 14,462,400 12,278,000 702,100) 12,980,100 | 
Nat.Bel_b} 10,64 .333| 5,326,667 15,980,000) 8,423,333) 4,211,667) 12,635,000 | 
Sweden. d| 736 ,000) 5,736,000 5,701,000 5,701,000 | 
Switzerl'd. 8'819,200) 8,819,200 py 6, 783,000 
Norway - 3,059,000 3,059,000 549,000 ,549,000 | 
Total week)i28,045,7 22) 83,355 347 712,301,069/552, 6: 39, 197 95 035 ), peed 647, 674, 6" 34 
Prev. week!$24,118,955) 83.627, 347|707 ,746,302 552,047,969! 95,003,387/647,051,356 

a Data for 1914 isfor July 30. bForSept. 17. cAug. 28. d Sept. 17 





THE BATTLE IN NORTHERN FRANCE. 

The obstinate battle which has now been in 
progress for nearly a dozen successive days along 
the line of the River Aisne in France is an impres- 
sive illustration of the new conditions of warfare 
which modern armaments and modern military 
resources have developed. The German armies, 
having retreated from the River Marne, turned on 
the French after occupying an unquestionably strong 
position on the heights along this river, midway 
between Paris and Belgium; their 100-mile line 
stretching southeast from here towards Verdun and 
the Swiss frontier. During the protracted fighting 
at this point, the German and Allied armies have 
each been persistently engaged in an effort to out- 
flank the antagonist on the left wing, while driving 
furiously at the centre. Progress at either end of 
the line has been extremely slow, and reports of 
results, as published at Paris and at Berlin, directly 
conflicting. Until the middle of this week, the 
French on their own left wing had moved forward 
less than a mile per day; they were said to have 
gained eleven miles last Wednesday; but the Ger- 
mans also made gains in the East, and no part of 
the general action has been decisive. Weak points 
on each side have been reinforced as fast as the 
weakness was developed, with the result that the 
contest has continued virtually a drawn battle. 
Meantime, the work of the artillery has been con- 
tinuous, persistent and deadly, and the losses on 
both sides heavy. 

The dispatches from the war offices compare this 
battle, in the prolonged and obstinate character 
of its fighting, to the engagements of the Russo- 
Japanese war. As a matter of fact, this furious 
contest of more than two million men, along a 100- 
mile front, resembles the fight of March 1905, be- 
tween about 300,000 Russians and 300,000 Japanese, 
on the 50-mile line before Moukden, more than it 
does any other battle in modern history. On that 
occasion the Russian army was entrenched, after 
a long retreat, in a strong position on high ground. 
The Japanese, having captured Port Arthur, moved 
upon Kuropatkin’s army, attacking alternately 
his right and left flanks, while persistently hammer- 
ing his centre. In these operations at least sixteen 
consecutive days were consumed with no decisive 
result. In the end, the Japanese General, Nogi, 
turned the right flank of the Russian Army at the 
moment when Marshal Oyama with his main army 
broke through the Russian centre. The result was 
a Russian retreat of fully three hundred miles; the 
Russian loss, in killed, wounded and prisoners being 
155,000, together with a vast quantity of military 
stores. 

While the desperate land battle has been in pro- 
gress in France, the Germany Navy has achieved 
a brilliant stroke. Either one or three German 
submarines—accounts differ as to the number— 
secretly and unexpectedly attacked a group of 
British cruisers somewhere around the entrance to 
the North Sea. The attacking vessel or vessels 
sank three British cruisers—the ‘Aboukir’, the 
“Hogue” and the “Cressy’’—each of which went 
down in three to eight minutes after the torpedo 
struck it; the total loss of men being more than 
1,000, out of a total of 2,200 sailors in the three 
crews. The one German submarine which claims to 





| have done all the damage got away itself unharmed. 
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With. the vast numerical preponderance of the 
British fleet, the loss of three cruisers is not a serious 
blow. But the moral effect is necessarily great; 
it partly, at least, confirms the view expressed six 
months ago by Admiral Sir Percy Scott, that Dread- 
noughts were likely very soon to be all but useless 
in the face of efficiently manoeuvred submarines. 

This naval incident, taken along with the drawn 
battle at the river Aisne, suggests another con- 
clusion. It was a maxim of the elder Von Moltke 
that the attacking army has a sure advantage, 
because, if its attack succeeds in one place, it will 
succeed in all, whereas the defensive must hold all 
points in order to succeed. But this dictum ob- 
viously refers to quick and sudden action by the 
assailant, especially if his antagonist is ill-prepared. 
That was the situation with the Japanese attack on 
a Port Arthur fleet in 1904, and with Germany’s 
invasion of France through Belgium during August. 
The present course of events is, however, disclosing, 
quite in line with historical experience, the advant- 
tages of defensive action. The French Army showed 
what those advantages were in the battle at the 
Marne, where the German attack failed completely 
against a perfectly arranged French plan of defense 
and a _ well-conceived counter-attack. Now the 
Germans themselves, after their retreat to a well- 
prepared position, and again in full touch with their 
supplies, are finding the advantages of defensive 
action. The same principle is exemplified in the 
operations of the German fleet, which the English 
are unable effectively to touch, although themselves 
exposed to secret attacks such as those which marked 
the naval campaign this week. 

The drawn battle at the Aisne, with the daily 
bulletins of heavy slaughter—continuing without 
scarcely a moment’s intermission throughout the 
week, with artillery fire and frontal charges by night 
as well as by day, yet with seemingly no positive 
results—has indicated dramatically what modern war- 
fare really means. When an army is moving in a 
series of quick and successful victories, the glamour 
of its achievement obscures the sentiment of dis- 
gust or horror at the wholesale destruction of life. 
This point of view has always been in evidence with 
regard to such conflicts as those at Waterloo and at 
Gettysburg; it was also the general attitude towards 
the engagements in France, up to the middle of this 
month. But when the fighting is indecisive, yet 
with wholesale slaughter—as at Leipsic, in the 
Battles of the Wilderness and now in this huge con- 
test in Northern France—it becomes a mere story 
of human shambles, with no brilliant and exciting 
side-light of successful victory to divert the atten- 
tion. One can easily detect, in current conversa- 
tion over this recent prolonged engagement, the 
change in sentiment which that kind of fighting 
inevitably brings. 

But the realization of the essential barbarism of 
such a conflict is emphasized in other ways. With- 
out attempting to place full responsibility for the 
partial or complete destruction of the magnificient 
cathedrals at Louvain and Rheims, the point of real 
significance is the attitude taken towards these 
incidents by the military classes. The Kaiser’s 
heart bleeds for Louvain but—it had to be done, 
because of the attitude of the Belgians. The German 





War Office regrets the wrecking of the Rheims 
cathedral, but—the cathedral was in the line of fire, 
or it had been used for French military observations, 





or the enemy’s artillery was on the roof. Whether 
or nor these explanations are convincing, the really 
impressive fact is that no such events as these have 
occurred in all the long series of centuries during 
which war has repeatedly raged around these very 
monuments of the past. If we say that such re- 
sults were inevitable, because of the new functions 
of artillery in war, or if we say that such things are a 
necessary incident in the present-day thoroughness 
of military operations, the inference equally must 
be that war as now conducted is an instrument of 
wholesale and pitiless devastation, such as never 
before was contemplated in the operations of a 
civilized army. In this conclusion the incidents 
of the present war must be placed alongside of the 
different, but equally characteristic, atrocities of 
the Balkan fighting. Both represent reversion to 
the worst abuses of medieval or barbaric war. 

It is these facts which bring forward in such high 
dramatic contrast the negotiations pending in face 
of this very episode of European carnage, for peace 
treaties between the United States and other nations; 
whereby the contracting parties mutually pledge 
to refer to a permanent international commission 
every dispute not covered by previous arbitration 
treaties, and engage not to declare war or begin 
hostilities in the space of a year allotted for the re- 
port of such commission. Very recent events show 
what such delay in beginning fighting must actually 
mean. If Austria had thus submitted to arbitra- 
tion its dispute with Servia, the spark which last 
month ignited the whole European powder barrel 
would probably never have been thrown. The 
treaties with the United States have already been 
signed by twenty-six separate nations, including, 
in Europe, the Netherlands, Portugal, Denmark, 
Switzerland, Italy, Norway, France, England and 
Spain—the rest being South American and Asiatic 
States. This week Sweden has agreed to join the 
number and Russia has signified her willingness to 
open negotiations. The treaties, mostly either 
already ratified or under favorable consideration by 
our Senate, provide at least an impressive and ap- 
propriate contrast to the picture of ruin, slaughter, 
devastation, vandalism and misery presented by 
the existing European campaign. We imagine 
that Europe itself, when surfeited with the events 
and consequences of this present war, will be dis- 
posed to look in a somewhat less cynical mood than 
heretofore on these patient achievements of states- 
men who have insisted, in the face of all seeming 
evidence to the contrary, first that a war which can 
be avoided is a wrongful war, and, second, that a 
decent pause, before yielding to international passion, 
will make nearly if not quite all wars avoidable. 





THE CRISPI MEMOIRS—LIGHT ON THE 
CAUSES OF FHE WAR. 

The truth about the Franco-Prussian War of 1870 
was not known till the story of Prince Bismarck’s 
personal life and the Hohenlohe Memoirs were pub- 
ished. 

The immediate cause of the present war was the 
assassination of Prince Ferdinand. The real causes, 
every one knows, lie back of that and will only be 
disclosed in the years to come. We have, however, 
in the recently published ‘‘Memoirs” of the Italian 
patriot and statesman, Francesco Crispi, some in- 
teresting light thrown upon the deeper and more real 
causes that lie in the background. 
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We need to go back only to 1877-78, when Russia 
was engaged in her exhausting war with Turkey, in 
which her victory was secured by the efficient help 
of Roumania. The treaty of San Stefano followed, 
March 3 1878, and Russia dictated her own terms. 
Austria had held back, awaiting the day of Russia’s 
exhaustion. Prussia had humbled Austria at Sa- 
dowa in 1866 and cleared the way for the new Ger- 
many. When that was well established, with Prus- 
sia at the head, it became Germany’s policy to do 
all in her power to conciliate Austria. Knowing 
this, Austria looked to the Congress of the Powers in 
Berlin to help her against Russia’s aggrandizement. 
That Congress, for which Bismarck accepted full re- 
sponsibility, assembled in June 1878. 

The previous year, in September 1877, while the 
war was at its height, Crispi went to Berlin. The 
new Kingdom of Italy was established and was rap- 
idly developing her power and creating prestige. 
She was eager to take her place among the great 
Powers, and, particularly, to complete her territory. 
She was looking both to the Eastern Alps and to the 
northern shores of the Adriatic on the one hand and 
to North Africa on the other. She was greatly dis- 
turbed lest Austria should get possession of the Ser- 
vian territory in the Balkans, extending her domin- 
ion on the shore of the Adriatic. To guard against 
this, she sought various alliances, first of all with 
Germany. Hence Crispi’s visit to the capitals of 
the Powers. 

He was received with the utmost cordiality, and 
had long, intimate and friendly interviews with 
Bismarck. The Chancellor was ready for the closest 
relations with Italy, and proposed an alliance against 
France. But when it came to raising any question 
with Austria as to her aims, he utterly refused, on 
the ground that it would not be agreeable to her. 
When Crispi pressed his suggestion, and pointed out 
the absolute necessity under which Italy was, to be 
delivered from the danger of being bottled up in the 
Adriatic, he answered, ‘“Then take Albania.” 

He had no answer for Crispi’s protest that Albania 
would be of little or no value to Italy. What Italy 
wanted was a readjustment of her boundaries in the 
north and in the east, extending beyond the Alps. 
“If the great Powers will agree,” said Crispi, ‘‘to 
abstain from conquest in the Balkan provinces, and 
consent that all territory taken from the Turks shall 
remain the property of the local population, we shall 
have nothing to complain of, but it is reported that 
Russia, in order to secure the friendship of Austria, 
has offered her Bosnia and Herzegovina. Now 
Italy can never allow Austria to occupy that terri- 
tory. Should Austria’s position on the Adriatic 
be strengthened by the annexation of fresh provinces, 
our country would find herself clasped, as in a vise, 
and would become a victim of easy invasion whenever 
this appeared desirable to a neighboring empire. 
You should help us to avoid this danger. We are 
loyal to our treaties, and we ask nothing of any one. 
Try to persuade Count Andrassy to forego all con- 
quest of Turkish territory.” ‘Austria is pursuing a 
wise policy,’”’ Bismarck replied, ‘‘and I believe she 
will persevere in it.”’ 

Well disposed as he was toward Italy, Bismarck 
would not change his position, and advised Crispi 
to visit Vienna and see the Austrian Premier,as he 
would find him friendly. In case of trouble between 
Austria and Italy, he would not allow Germany to 
be drawn in. ‘‘At all events,” he said, “if Austria 





takes Bosnia, Italy can take Albania, or some other 
Turkish province on the Adriatic.”’ 

Crispi went to Vienna, only to find there great hos- 
tility toward Italy, because the Austrians had held 
Italy chiefly responsible for Austria’s overthrow by 
the Prussians in 1866 and her consequent misfortune. 
Andrassy, however, said his settled policy was for 
friendly relations with Italy. If Italy wanted more 
territory, Trieste and Fiume, for example, it would 
do her no good. As for Bosnia and Herzegovina, 
that must be left to be dealt with, after the war should 
be over, by a Congress of the Powers. 

In his conversation with Bismarck, Crispi, who 
had visited Paris on his way to Berlin, said: ‘‘I fully 
understand that an alliance between France and Ger- 
many is not yet possible, because public sentiment in 
France is still too bitter after the defeat she has 
suffered. But there is one point on which you might 
agree, and on which Italy would be with you. That 
is, disarmament.’”’ To this Bismarck replied, “An 
alliance with Republican France would be of no use 
to us.* The two countries could not possibly dis- 
arm. ‘This question was gone into with the Emperor 
Napoleon before 1870, and after a long discussion it 
was proved beyond doubt that the principle of dis- 
armament could never succeed in practice. There 
are no words in the dictionary that accurately define 
the limits of disarmament and armament.. Mili- 
tary institutions differ in every State, and when you 
have succeeded in placing all arms on a peaceful 
footing, you will never be able to affirm that the con- 
ditions of offense and defence are equal with all the 
nations which have participated indisarmament. 
Let us leave this question to the Society of the Friends 
of Peace.” 

As a result of his visits in Paris, London, Berlin 
and Vienna, Crispi went home to sum up his conclu- 
sions in these words: ‘‘Now I am of opinion that in 
consideration of the Russian reverses and in prevision 
of presumption of hostilities in the spring, it would be 
expedient for us to speak openly and frankly, both 
at Vienna and in London, and to free our minds, once 
for all. Weshould, meanwhile, be arming as rapidly 
as possible in order to show that we also can produce 
arguments that will cause our wishes to be respected.” 

Events quickly hastened to a conclusion. Russia’s 
victory was consummated at San Stefano on the 3d 
of March and the Congress of Berlin was calledin 
June. Bismarck and Crispi had been equally care- 
ful in their conversation in maintaining that treaties 
must be scrupulously and carefully observed. But 
when the Congress assembled, at the suggestion of 
Lord Salisbury, promptly seconded by Bismarck, 
Austria was given the right to occupy Bosnia and 
Herzegovina, and it was generally understood that 
that left her free to take:complete possession whenever 
she should see fit, though to save the face of Turkey 
and to throw a sop to Italy, it was not so stated.z 
By private convention with Turkey, England secured 
the possession of Crete. By a general understand- 
ing of the Powers, France was assured freedom to 
occupy Tunis; Turkey was restored to full control 
of Macedonia, with more or less effective suzerainty 
over all the Balkan region. Germany was content 
with taking advantage of the Congress to put Russia 


* Prince Hohenlohe’s Memoirs, Vol. II, p. 407., September 1877. “As 
to France, he (Bismarck) intends to shut her out of all the combinations of 
high politics and wishes to escape ali attempt at conciliation."’ 

z Note.—For reasons of her own, Austria waited until after the Russo- 
Japanese War formally to annex Bosnia and Herzegovina, and it was then 
that the ‘‘glittering armor'’ of Germany blocked Russia's resentment. 
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under obligation to her for protecting her interests 


as far as possible. As Bismarck had said to Crispi, 
Germany cared nothing about the East or the Bal- 
kans. Her interest in that region has developed in 
later days. 

Meanwhile, Crispi’s enemies had succeeded in 
crowding him out of power in Italy, and the Adminis- 
tration which followed was so vacillating that Italy 
was left out, though with the way open for her to 
seek increased territory in Africa. This eventually 
led her to the Abyssinian campaign and the dreadful 
disaster in 1885 at Massowa. Russia, whose gains 
were restricted to territory in Besarabia on the north- 
ern shore of the Danube, was compelled to pocket her 
humiliation; as later Japan did after her war with 
China, when she was ordered out of the Lao-Chang 
Peninsula by the Powers, with the added humilia- 
tion of Germany’s threat. | 

It can be seen at once that Pandora’s Box was a 
boudoir dainty as compared with the Berlin Congress. 
The selfishness of all parties, coupled with the fears 
of the weaker States, then so prominent, emphasized 
the existence of the ‘mailed fist’’and “glittering 
armor’—though the glitter of the armor and the 
mail on the fist were perhaps not as much in evidence 
as they have since become. But the ambitions, and 
the fear, and the greed, and, above all, the authority 
of the heaviest artillery and the largest battalions 
concealed under that lid, have been dominant as 
creating the existing situation in the chancelleries 
of Europe ever since, and, in the awful cataclysm 
which has now burst forth, have sprung into the at- 
mosphere of the world with a suddenness and an 
overwhelming force like that of the genii from Alad- 
din’s lamp. Wherever the responsibility for the 
immediate outbreak of war may eventually be fixed, 
the nations of Europe, ‘‘Christian” though they are, 
or at least their rulers and statesmen, may together 
say: “‘We have all sinned, and come short of the glory 
of God, and there is no health in us.” 








THE CHICAGO & NORTH WESTERN 
REPORT. 

In the Chicago & North Western Railway Co. 
report for the fiscal year ending June 30 1914 we have 
a new illustration of the trying conditions under 
which railroad operations have to be carried on in this 
country—not alone in the case of the Eastern trunk 
lines running between Chicago and the seaboard, 
which have recently been denied a small advance in 
rates, but also in the case of the roads in the Western 
half of the United States. The Chicago & North 
Western is one of the sterling properties in the coun- 
try. It has always been kept in prime condition and 
been wellmanaged. Theexperience of sucha property 
obviously has a significance beyond that of systems 
that have never been able to operate to the best ad- 
vantage, by reason of physical or financial handicaps. 
When, therefore, such a system shows diminishing 
returns, notwithstanding a steadily expanding vol- 
ume of traffic and growing operating efficiency, the 
evidence would appear conclusive that railroad man- 
agers are having an exceedingly hard time of it, and 
that there is something radically wrong in the railroad 
world—a circumstance, of course, with which every 
one is familiar who has kept informed as to the course 
of events. 

This is a prelude to determining why the year un- 
der review yielded so much less favorable results 





than did the year preceding. The contrast between 
the two years is perhaps best indicated when we say 
that for the fiscal year 1914 there was a surplus on 
the twelve months’ operations above the require- 
ments for the customary dividend at the rate of 7% 
on the common stock and 8% on thea preferred in the 
sum of only $1,206,054, whereas in the preceding 
fiscal year the surplus above the dividend require- 
ments was $3,775,407. At first thought it might be 
supposed that the falling off was attributable to bad 
business and adverse grain harvests. If that were the 
explanation, the poorer exhibit would afford little 
occasion for uneasiness or comment. It would be 
taken as a matter of course, on the assurance that 
with a return of good trade and abundant harvests, 
the losses would be quickly recovered. The fact is, 
however, that the gross earnings of the system were 
not only fuliy maintained, but actually slightly fur- 
ther improved, on top of very exceptional gains in 
the preceding year. This is the more noteworthy 
inasmuch as in certain directions trade and traffic 
conditions were undoubtedly less favorable than in 
the year preceding. We believe it a fact that the 
spring-wh2at yield last season in the territory tribu- 
tary to the lines of the North Western system was 
not equal to the exceptionally bounteous yield of the 
preceding season, and the crops of other grains also 
fell below the normal. Then, too, it is beyond dis- 
pute that trade all over the United States grew stead- 
ily worse as the year progressed and that the iron 
and steel industry became prostrated beyond all 
others. This last is of importance becaus? it meant 
diminished iron ore shipments on the North West 
lines to the Great Lakes. 

That the company should, in face of all this, have 
been able further to add to its gross revenues indi- 
cates that no fault is to be found with the way the 
business of the road is being developed. In the 
freight revenues there was some decrease, but it was 
surprisingly small and more than offset by a further 
gain in the passenger revenues. 

Briefly, the aggregate of the freight earnings in the 
late year was $53,989,476, as against $54,661,588 in 
1913, but comparing with $46,691,540 in 1912 and 
$49,024,958 in 1911. In the number of tons of freight 
moved there was a decrease of 3.41%, following no 
less than 20% increase in the year preceding, while 
in the number of tons carried one mile the falling off 
was only a fraction of 1%, though the gain the pre- 
ceding year had been 22%. This freight movement 
one mile, declining in 1912 from 5,433,696,684 to 
5,146,634,307 ton miles, had jumped to 6,282,916 ,222 
ton miles in 1913 and has now receded only to 6,229,- 
944,171 ton miles in 1914. Thus the record is a 
striking one. The average rate realized was pre- 
cisely the same in both years, having been 8.7 cents 
per ton per mile, and hence did not affect revenues 
one way or the other. The passenger revenues, how- 
ever, as already stated, attained to new heights, 
reaching $21,540,542, against $20,557,623 in1913, 
$19,555,567 in 1912 and $19,118,884 in 1911. Earn- 
ings from outside sources also further increased and 
altogether aggregate gross earnings reached in 1914 
$83,677,051, against $83,035,921 in 1913, $73,698,- 
591 in 1912 and $74,918,186 in 1911. 

No better record than this could be asked in such 
times as have prevailed, and the great shrinkage in 
final results—in the surplus remaining above charges 
and dividend requirements—occurred notwithstand- 
ing the marvelous growth in revenues here disclosed. 
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We may note, too, that operating efficiency was fully 
maintained. The average train-load for the late 
year, taking the whole traffic of the system, re- 
mained substantially unchanged from that of the 
preceding year, having been 347.61 tons in 1914 
against 347.97 in 1913. When, however, the ton- 
nage movement is segregated, so as to show the statis- 
tics separately for the operations east of the Missouri 
river and those West, it is seen that the load was in- 
creased in both cases, the general average failing to 
reflect the improvement simply because of a larger 
increase in traffic on the trans-Missouri lines, where 
the train-load is light, than on the mileage east of the 
Missouri. On the trans-Missouri lines the average 
lading of the trains increased from 148.68 tons to 
152.26 tons, and on the'lines east of the Missouri from 
375.38 tons to 377.64 tons. 

It is only the last three reports that have contained 
the train-load figures for the trans-Missouri lines, 
and it will be observed that the train-load for that 
part of the system, notwithstanding increases from 
year to year, still remains very light; but traffic on 
the trans-Missouri lines is of such character and ex- 
tent as to render high average train-loads out of the 
question. It is this circumstance that pulls down the 
general average, covering all the lines, both East and 
west. Despite that fact, great progress has been 
made in enlarging this general average in recent years, 
indicating what has been“done to promote efficiency 
of operations and to offset, the rising tendency of 
expenses in other directions. We have already stated 
that the general average for both the late year and 
for 1913 was, roughly, 348 tons. This relates to reve- 
nue freight alone and compares with only 299 tons in 
1912, 277 tons in 1911 and no more than 260 tons in 


1910. Thus in four years there has been an 
improvement of 33 1-3%.in the lading of the 
trains. 


The effect of this gain in train-loads is seen in 
the increased earnings of the freight trains. In 
1909 the freight trains earned $2 33 per mile run 
and in 1910 only $232. From this there was an 
advance, first to $2 50 per mile run in 1911, then to 
$2 71 in 1912, then to $303 in 1913, with the 
amount in 1914 only a trifle less at $3 01. This in- 
crease in the earnings per mile run on the freight 
trains from $2 33 in 1909 to $3 01 in 1914, repre- 
senting an improvement of over 30%, is the more 
noteworthy as the average rate realized per ton 
per mile in the interval declined, and for 1914 
was only 8.7 mills, against 9.1 mills in 1912, 
9.0 mills in 1911, 8.9 mills in 1910 and 9.0 mills 
in 1909. 

Thus we see what has been done in the way of 
promoting economy in operations. And yet, not-| 
withstanding that fact, there has been tremendous | 
rise in expenses year by year from causes common 
to the whole railroad system of the United States. 
This coming coincident with large new capital out- 
lays from year to year in the development of the 
business of the system and to provide for the growing 
volume of traffic, accounts for the diminution in the | 
final net results. To say this is to say that net 





results have become impaired from causes beyond | 
the control of the managers, by reason of which fact | 
the productiveness of a given dollar of gross earnings | 
has been greatly reduced. 

Last year it seemed as if the rising tendency in ex- | 
penses had at last been arrested—at least in the case | 


yielded a proportionately large addition to net, and 
the ratio of operating expenses to earnings was 
reduced from 71.51% to 70.15%. But for 1914 the 
old tendency is again in evidence, and with gross 
earnings increased only $641,129, expenses were 
augmented in the sum of $1,152,361, thus producing 
an actual loss in net of $511,232. At the same time 
there was a further addition to taxes in the huge 
sum of $655,630. .Each year sees some further addi- 
tion to the tax payments required. For 1914, as just 
stated, the increase was $655,630. In 1913 there 
was an addition to taxes of $174,322, in 1912 of 
$306 ,804, in 1911 of $136,521 and in 1910 of $264,881. 
The tax charges for the late year aggregated $4,252,- 
790 and constituted over 5% of the total gross 
earnings. Five years ago the amount consumed for 
taxes was only $2,714,632, so that in the interval 
there has been an augmentation in this one item of 
1% million dollars, or over 50% 

The magnitude of the increase in expenses merits 
close attention as showing what the best of railroad 
managements are “‘up against’’ in this respect. In 
1913, as already pointed out, there was for the first 
time in a long series of years a very substantial re- 
covery in the net earnings. This was because the 
gain in gross earnings was of unusual extent, reaching 
$9,337,329, hence yielding an addition to net of 
$3,656,405. Previously, however, net income had 
been tending steadily downward because expenses 
kept mounting higher and still higher. In 1912, with 
$1,219,594 decrease in gross, the decrease in expenses 
and taxes was only $4,062. In 1911, with $742,501 
increase in gross, expenses and taxes advanced 
$995,613. In 1910, though gross earnings moved up 
no less than $8,197,213, expenses and taxes moved 
up in still larger amount, leaving a heavy reduction in 
net. Now, for 1914, as shown above, an increase 
of $641,129 in gross earnings has brought with it an 
expansion in expenses of $1,807,992. 

Stated in brief, in the five years from 1909 to 1914 
gross earnings rose from $65,978,471 to $83,677,050, 
while the net earnings (after providing for 
expenses and taxes and taking into account a small 
loss on the outside operations) actually slightly de- 
creased, being now for 1914 $20,004,969, against 
$20,056,693 for 1909. In other words, an addition 
of 1734 million dollars to the gross earnings has 
yielded absolutely nothing in the way of additional 
net, while in the interval enormous additions had to 
be made to new capital account. That is the prob- 
lem railroad managers are grappling with to-day, 


| stated in a nutshell. 


Higher wages have been one of the main factors, 
though by no means the only one in the rise in 
operating cost. Of the operating expenses for the 
late fiscal year $33,871,483, or 57.02%, was paid 
employees for labor, and the magnitude of this sum 
will indicate the part that changes in the rate of pay 
have played in swelling expenses. In noting the in- 
creases in expensesfrom year to year, the North West 
report always states how much of the increase is due 
to higher rates of compensation and how much to 
more time worked. For the late year the increase 
on account of higher rates of compensation was 
$534,506. For 1913 the increase was $495,895. For 
1912 there was an increase on that account of 
$471,397, notwithstanding a falling off in traffic, 
which involved a diminution in the force of employ- 
ees. In 1911 the increase on account of higher rates 


of this road—since a large addition to gross earnings! of compensation was $1,111,316 and in 1910 the 
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addition 
$738,751. 

This makes a total in that way for the five years 
of $3,351,856. But that by no means shows the 
whole amount of the addition to expenses for the five 
years by reason of advances in wages. In these fig- 
ures each year is compared with the year immediately 
preceding and there is no allowance, therefore, for 
the great growth in traffic as between the latest year 
and the earliest year. In other words, on the new 
traffic added from year to year, the increase on ac- 
count of higher compensation is simply that accruing 
on the basis of the previous year’s rate of wages and 
not that on the basis of the initial year. Further- 
more, augmentation in expenses is all the time occur- 
ring by reason of other changes made at the behest 
of labor. If larger train crews, for instance, are 
forced by legislation or other requirements are im- 
posed which necessitate using a greater force of em- 
ployees, the addition to expenses will appear, not in 
the increase on account of higher rates of compensa- 
tion, but in the item of “‘increase on account of more 
time worked.” Finally, in contemplating the great 
increases in expenses which has occurred, it must be 
borne in mind that not only has the cost of labor 
advanced, but nearly everything else entering into 
the operating accounts of the railroads has also 
advanced. 

The diminishing net result would be unfortunate 
in any event. It is doubly unfortunate, considering 
the large new capital additions in the way of new 
stock and bonds that have had to be made to handle 
the increasing volume of traffic. On that point we 
shall cite only the late year’s additions. In 1914 the 
deductions from gross income for rental and interest 
payments, &c., aggregated $10,619,587, against only 
$9,785,755 in 1913. The construction charges for the 
year reached $22,873,353. This, added to the 
$12,038,583 spent the preceding year, makes, 
roughly, $35,000,000 for the two years combined. 

The company is, of course, in splendid financial 
condition. It sold during the twelve months 
$22,054,000 of new bonds, and the balance sheet for 
June 30 1914 shows no less than $19,458,669 of cash 
on hand, with other working balances in the shape 
of bills receivable, accounts receivable, traffic bal- 
ances, &c. (but not including materials and supplies) 
of $5,981,282, while the working liabilities were no 
more than $9,079,070. 


because of that circumstance was 








OPERATING EFFICIENCY ON THE DENVER & 
RIO GRANDE RAILROAD. 


In reviewing the annual report of this company for 
the preceding fiscal year, we called attention to the 
striking development of operating efficiency attained 
under the management of President B. F. Bush. 
This is again the feature in the report now before 
us for a year later, with this difference that, whereas 
in 1912-13 the manifestation of operating efficiency 
occurred on a rising volume of traffic, in 1913-14 
further progress in promoting operating efficiency 
was established in face of a shrinking volume of 
traffic. The achievement in the latter instance is 
much more noteworthy and much more difficult 
than in the former; and for the two years combined 
the record of accomplishment is a highly creditable 
one. 

In the previous year there was an addition to gross 
in the sum of $1,172,562, of which no less than 





$1,109,908 was carried forward as an addition to the 
net. We found, too, that, with practically no aug- 
mentation in total expenses, $344,072 more had been 
spent for maintenance of way and structures and 
$211,391 more for maintenance of equipment; 
while, on the other hand, traffic and transportation 
expenses had been reduced $534,853, notwithstand- 
ing the greater service rendered in both the passenger 
and the freight departments—all indicating a marked 
development of operating efficiency. For 1913-14 
we now have a falling off in gross revenues of $1,285,- 
913, and this has been attended by a reduction in 
expenses of $1,028,976, leaving the loss in net only 
$256,937. To this reduction in expenses all the dif- 
ferent departments of the expense accounts con- 
tributed, but the heaviest decrease of all, in amount, 
occurred in the transportation expenses and the traf- 
fic and general expenses. Economies were again 
effected by adding to the train-load and diminishing 
the train mileage, making it possible for a train crew 
to handle a much greater volume of traffic without 
adding to the number of employees, thus overcoming 
the rise in wages. In the previous year the train- 
load of revenue freight was raised from 264 tons to 
305 tons. Now it has been brought still higher, to 
337 tons. Including company freight, the average 
lading of the trains is now almost 390 tons, against 
345 tons in 1913 and 299 tons in 1912. With the 
average rates realized changed in only a very trifling 
degree, the trains in 1914 actually earned (owing to 
the larger train-load) no less than $405 per mile 
run, against only $3 64 in 1913 and but $3 19 the 
previous year. Including both the passenger and 
the freight service the trains earned in the latest 
year $3 10 per mile run, against $2 87 in 1913 and 
only $2 54 in 1912, and the net earnings per train 
mile were, roughly, 96 cents, against 87 cents in 
1913 and but 69 cents in 1912. 

Except for the continued improvement in operating 
efficiency, the income statement for the twelve 
months under review must have been an exceedingly 
poor one, since the shrinkage in traffic and revenues 
which occurred was unavoidable and wholly beyond 
the control of the management. As a matter of 
fact, trade and traffic conditions were exceedingly 
unfavorable, and it is an encouraging circumstance 
that the contraction in gross revenues did not reach 
larger proportions. The loss in the freight revenues 
amounted to $1,020,059, and the report tells us that 
this was largely attributable to the protracted strike 
of the coal miners in Southern Colorado, the fruit 
crop failure on the western slope in Colorado, while 
the inactivity in the building industry curtailed the 
demand for lumber from Southern Colorado and New 
Mexico territory. Furthermore, the Denver & Rio 
Grande, in common with almost all American rail- 
roads, was adversely affected in its tonnage and reve- 
nues by the shrinkage in the demand for manufac- 
tured. and miscellaneous commodities in the general 
markets, and (so the report adds) “the full burden 
of forced revisions in tariffs in the previous year, 
including also some made within the year, materially 
reduced earnings.”’ 

We also learn from the report that unprecedented 
falls of snow during the winter months, followed by 
unusual rainfalls later in the year, resulted in many 
interruptions and consequent added expense in mov- 
ing traffic; likewise, the strike of coal miners in South- 
ern Colorado, already referred to, necessitated the 
purchase and long haul of a large tonnage of Utah 
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coal for locomotive consumption in Colorado, and 


abnormally added to operating cost. This, of course, 
gives additional emphasis to the further decrease of 
$489,255 which was effected during the year in trans- 
portation expenses. 

Taxes, unfortunately, are a rising item, the sam2 
as on other roads; for 1914 the tax accruals were 
$1,009,143, against $948,738 in 1913 and only $877,- 
000 in 1912. At the same time interest charges 
naturally keep expanding under the additions to new 
capital account in the shape of bonds. For 1914the 
deductions from income for rents, interest, &c., 
amounted to $5,986,122, against $5,604,318 in 1913 
and $5,447,606 in 1912. Altogether, after allowing 
for $344,816 of appropriations for additions and bet- 
terments and sinking funds in 1914, against $636,- 
807 in 1913 and $137,843 in 1912, there remained 
a surplus on the year’s operations over and 
above expenses and charges in the sum of $1,- 
055,558, against $1,457,371 in 1913 and $1,006,919 
in 1912. 

The chief burden, however, in Denver & Rio 
Grande affairs is the company’s large investment in 
the Western Pacific enterprise, giving the Missouri 
Pacific system an outlet of its own to the Pacific 
Coast. This Western Pacific enterprise hasfelt the 
influence of the unfavorable conditions already men- 
tioned in even greater degree than the Rio Grande 
itself. In its gross earnings as compared with the 
year preceding, the Western Pacific lost only $74,055 
but, unlike the Denver & Rio Grande, there was at 
the same time an augmentation of $517,056 in ex- 
penses, the two together producing a loss in net of 
$591,111. This is before the deduction of taxes 
and certain other items of expenses. When these 
are allowed for, the balance remaining on the year’s 
operations out of which to provide for interest charges 
is found to be only $321,507, against $1,040,330 in 
1913 and $564,214 in 1912. Thus.the Western Pa- 
cific has available only a small sum with which to 
pay its fixed charges. It has, roughly, $50,000,000 of 
first mortgage 5% bonds outstanding, calling for 
$2,500,000 per annum, in addition to the $25,000,000 
of second mortgage bonds held by the Denver & 
Rio Grande itself. The large yearly deficiency of 
earnings to meet interest thus disclosed has to be 
made good for the time being by the Denver & Rio 
Grande. As an offset, however, to the direct loss on 
the investment, the Denver & Rio Grande gets im- 
portant benefits from the haul on the traffic which the 
new line passes over to it. Still, for the year under 
review even this interchange of traffic underwent 
some contraction. The combined revenue of the 
Denver & Rio Grande from freight and passenger 
traffic to and from the Western Pacific decreased a 
little over 5% and President Bush tells us that this 
indicates the extent to which the Western Pacific 
suffered in earnings by reason of the business situa- 
tion in general. 

For the new fiscal year the Denver & Rio Grande 
traffic outlook appears to be good. President Bush 
points out that at the close of the year the general 
crops throughout the territory, especially as to fruit, 
were particularly encouraging, “practically guaran- 
teeing to the growers, mainly in Colorado, splendid 
returns.”’ ‘‘The future augurs well also for the State 
of Utah,’ Mr. Bush adds, “the constant develop- 
ment of whose coal industry, along with its horti- 
culture and agriculture, makes for prosperity in that 
rapidly-growing State.” 





THE READING AND ITS DIVIDEND. 

Our remarks last week with reference to the Read- 
ing dividend made in reviewing the company’s an- 
nual report seem to have been misapprehended in 
some quarters. The report appeared in somewhat 
changed form. The income account for the Reading 
Company was given out, but no combined income 
account for the Reading Company, the Philadelphia 
& Reading Railway Co. and the Philadelphia & 
Reading Coal & Iron Co. The Reading Company 
by itself made such an extremely favorable showing in 
the face of the many adverse conditions that existed 
that we undertook to trace the income back to its 
source inthe dividend of the Phila. & Reading Ry. 
We found that this dividend had apparently ex- 
ceeded the year’s earnings of the Railway Company. 
We accordingly undertook to construct an income 
account of the three companies combined in order to 
show whether the dividend on Reading Company 
share issues had been fully earned, based on the 
results for the late year. In this we appear to 
have confused some of our readers. 

The matter is really very simple. The dividend 
which the Philadelphia & Reading Railway paid 
over to the Reading Company was based on the pre- 
vious year’s earnings, which had been abnormally 
large. The 1914 earnings would not have war- 
ranted so large a dividend distribution. To show, there- 
fore, what the results for the three companies com- 
bined would be, based on the 1914 results, it is neces- 
sary merely to deduct the dividends paid by the 
Railway Company based on the previous year’s 
earnings and substitute for the same the 1914 earn- 
ings, or rather the surplus from such earnings. This 


we have done in the following : 


Reading Company surplus above charges __----...--.---_-.-- $11,322,062 
Deduct dividend received on Phila. & Reading Ry. stock, based 





ek OTe ES 2 EL na cH eandemana ashe aahbweuns 8,496,340 
$2,825,722 
Add surpius of Phila. & Readmg Ry. for 1914.___.-.-.-.----. $5,401,838 
Add year’s surplus of Phila. & Reading Coal & Iron Co__---__- 715,390 
$8,942 ,950 
Required for dividends— 
Reading Company first preferred stock, 4% ._---- $1,120,600 
Second preferred stock, 4% ............-.--.-- 1,680,000 
eo eT OF DO 5,600,000 
General mortgage sinking fund-_-_......-..----- 499 ,320 
8,899 320 
ee ee dw ewe che und ane aes $43 ,630 


Thus it appears that even in a_ twelve-month 
period of very unfavorable conditions the full 8 per 
cent was earned on Reading Company common 
shares. 





THE CRISIS IN EGYPT. 

Mr. Costi Pilavichi of Pilavichi & Co., Ltd., Alexandria, 
Egypt, recently contributed to the ““Egyptian Gazette’’ an 
interesting article on the situation in cotton-growing coun- 
tries as a result of the European war. Devoting his atten- 
tion particularly to Egypt, he draws attention to the de- 
cidedly serious crisis that country faces with the demand 
for raw cotton reduced to a minimum and suggests methods 
to relieve the situation until a return of normal conditions. 


To the Editor ‘‘Egyptian Gazette’’: 

Sir—All cotton-producing countries are faced in the present crisis with 
a situation unparalleled in the world’s economic history, the usual channels 
of distribution being momentarily blocked, owing to the collapse of the 
international exchange system and the paralyzed state of the cotton spin- 
ning industry. 

For Egypt, more especially than for America and India, the problem of 
marketing its crop is a particularly serious one; the reason lying in the fact 
that its one and only source of wealth, cotton, is faced with a most serious 
crisis. Russia and China do not depend on foreign spinners for the market- 
ing of their crop; the local industries absorb the whole of their production. 
In America and India, owing to their enormous production, home consump- 
tion accounts for a much smaller proportion of their crop, American mills, 
for instance,. consuming six out of fifteen million bales produced. Unfor- 
tunately, Egypt is not only entirely deprived of this resource, but is handi- 
capped further by the fact that, being dependent on Europe for the gold 
wherewith to_move the crop, she is faced in the present crisis with a dead- 
lock. 
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America has just inaugurated a new emergency currency system which 
no doubt will carry her through these troublesome times. The Govern- 
ment here has a difficult nut to crack; not only is it necessary that some 
scheme should be devised for finding a temporary home for the crop, but 
the exchange medium for carrying through the operation has to be created. 
In providing for this emergency the Government must decide to face cer- 
tain responsibilities, which are, as far as one can see at present, without 
any material risk. Without this intervention the situation cannot be prop- 
erly mastered, with the result that Government taxes will remain unpaid, 
and the financial and commercial life of the country will fall into a chaotic 
condition, with resultant misery and uncountable material loss. 

A grave obstacle to the Government's efforts will be found in the capitu- 
ation treaties which will have to be trampled upon if they wish to execute 
their scheme promptly; I think this an exceptionally good occasion for the 
Gordian knot of the ‘‘capitaluation’’ to be cut to the all-round benefit of 
the country. 

Having assumed as much, I think the following is a solution, which I 
consider both economically sound and practically adaptable. 

A Suggested Solution. 

All the banks of the country ought to agree to advance collectively to 
would-be borrowers a minimum of $10 a cantar not under fully good fair 
brown value. Assuming the crop to be 7% millions, the maximum total 
involved would be 15 million pounds. The loan should be liable to be called 
up in a year or renewed for a certain period after that under certain condi- 
tions to be determined and at the discretion of the Government; the interest 
on the loan to be a maximum of 6%. The Government will guarantee 
unconditionally the principal of these advances up to $10 a cantar. 

The National Bank of Egypt to be authorized to issue notes to the extent 
of its advances under the present scheme. Besides it will be under the ob- 
ligation to rediscount the other banks’ similar loans by advancing to them 
up to $10 a cantar; notes will also be issued in settlement of these redis- 
counts and an interest of 3% charged by the National Bank of Egypt to 
the discounting banks for such loans. 

The notes thus issued will have good backing, for, besides the cotton, they 
will have the Government guaranty $10 for every cantar of cotton held 
as collateral for the notes. In case of rediscount the National Bank will 
have as further security the discounting bank's signature. It is evident 
that there is no risk of currency inflation and that, besides the Govern- 
ment's indirect guaranty of the notes, those will be easily converted into 
gold as soon as normal conditions prevail and the cotton is sold and shipped 


abroad. : 
Curtailment of Cotton Cultivation. 


Simultaneously with these measures, legislation must be passed for the 
drastic curtailment of the area to be planted in cotton next season, and, 
in the case of war continuing after the end of the year, the Government 
must be prepared for a total prohibition of cotton cultivation. Foodstuffs 
would replace it, which, with the present prospects of enhanced prices, 
would advantageously replace depreciated cotton. There is absolutely 
no doubt that even if active hostilities be terminated within a few months, 
it would be too late properly to prepare the field in the principal cereal- 
producing countries. 

The total European production of grain of all sorts is estimated at six 
hundred million tons, while the imports to Europe from all other parts of 
the world are thirty million tons only. On these figures it is apparent 
that, should the coming European crops show a shrinkage of not more than 

%, which is quite a low assumption under present conditions, it is evident 
that this deficiency will necessitate imports of double the quantity of normal 
times, a very grave situation indeed. Unfortunately, also, the outlook 
is for a prolongation of the war beyond this year, and in these circumstances 
we must foresee famine prices for foodstuffs. ‘The year 1813 presents many 
parallel features with the present and at that time prices enhanced 450% 
over normal ones, wheat being sold at 125 shillings per quarter. 

Thus, far from being a necessary sacrifice, discarding cotton cultivation 
at present will eventually prove a boon to the Egyptian peasant, in view of 
the high prices and the possibility of obtaining two crops from the same land. 
Besides, a glut will thus be prevented, enhancing the value of the unsold 
portion of the 1914-15 crop, and eliminating any risk whatever attaching 
to the Government's $10 guaranty. 

The Effect of the Scheme. 

About the successful practical working of the scheme I do not think 
any doubts can be entertained. 

By creating a sound knowledge that cotton could be freely available for 
an emergency currency system, together with its value as collateral to 
any amount, private enterprise will be revived, confidence restored and the 
commercial and financial system of the country put into motion again. 
Nor can there be any doubt about there being enough buyers available 
for taking care of the crop once the present scheme is put into operation 
in its entirety. Simultaneously local merchants, both large and small, 
private bankers, capitalists and wealthy planters will all be eager buyers 
of cotton, both for investment and speculative purchase. A large number 
of dairies and cultivators will no doubt gin and store their own cotton 
awaiting better times. Every inducement should be offered to the native 
cultivators to finance their requirements, and thus be able, at some future 
date, to regain part of the depreciation in the value of their crop. No doubt 
also a certain amount of cotton will be bought by foreign interests as an 
investment which will also tend to widen the field of distribution. Of 
course, as we have pointed out before, this will only provide a temporary 
home for the crop pending a return to normal conditions after the war; any 
attempt to grow another crop in the face of the present outlook will be a sui- 
cidal proceeding and would frustrate any attempt to deal with the present 
situation. 

I cannot insist too much on the following point: It is necessary to create 
confidence both in the value of the currency to be issued and in that of 
the product to be marketed; without this confidence it is impossible to 


proceed. 
The Government Guaranty. 


A guaranty of $10 by the Government does not mean that the crop will 
be sold at that price, but it forms a bedrock level which to the investor 
in cotton will be some basis for calculating and margin of safety, besides 
the necessity of providing a fairly safe minimum price for the banks’ ad- 
vances under Government guaranty. 

Thus with practically no financial risk to the Government the home 
machinery for the marketing of the crop will be set into motion, the Govern- 
ment taxes will be paid, the cultivator will be put in funds to meet his urgent 
domestic needs, and misery will be alleviated by the prevention of unem- 
ployment, besides arresting a complete break-down in the different branches 
of the community's various activities. 

Other duties of the Government should not be overlooked, such as se- 
curing a supply of wheat and flour for possible future needs of the country, 
as well as preventing an undue and unjustified rise in the price of provisions. 

Of course, this rough plan, for which no claim of a panacea is made, will 
have to be filled in with the many and various technical details, both finan- 
cial and commercial. Yours truly, 

(Signed) COSTI PILAVACHI, 
SS. Nankin, August 26. 
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MEMORANDUM ON THE GOLD ACCUMULATION 
OF THE BANK OF ENGLAND. 


Editor Commercial and Financial Chronicle: 

1. The question how the Bank of England could in recent 
weeks accumulate such a large stock of gold might possibly 
be answered as follows : 

(a) Return to the Bank of a large amount of the gold 
withdrawn from its vaults in the general excitement pre- 
ceding and immediately after the outbreak of the European 
war. 
(b) Receipt of the shipments of gold from abroad before 
outbreak of the war, contracted by South America and the 
United States to be sent to London. 

(c) Purchase of all the gold not specifically consigned to 
the Bank of England received in London. 

(d) The turning over by the Secretary of State for India 
to the Bank of £1,000,000 in bullion on account of the 
India Paper Currency reserve and another £1,000,000 on 
account of the India Gold Standard Reserve. 

(e) The placing in the credit of the Bank of gold produced 
in South Africa and Australasia and of gold sent from the 
United States to Ottawa. 

(f) The absolute stoppage of gold exportations abroad, 
due to what amounts to a practical prohibition of gold 
exports to India and the fact that the Bank, as the owner of 
enormous quantities of re-discounted foreign bills, can lay 


| its hand on all the gold wherever and whenever, under 


present conditions, there should occur a free traffic in it. 
2. That a large percentage of the gold withdrawn by the 
interior immediately previous to and after the outbreak of 
the war is coming back, will be seen from the following 
comparison which we have made on the basis of the Bank 
statements as published (the movement of the notes in- 


cluded): 
INTERIOR MOVEMENTS OF THE BANK. 








Coin Coin Gold Gold Notes Put Noies 

Week Withdrawn. Returned. Effiuz. Influz. in Circulat’n. Returned. 

Ending— $ $ $ $3 $ $ 
bee, | ..cacet Meee  sacxecéa 41,GES.000. wesecs.- Ol GUO encndane 
eg eM 20,034,600 ........ TO. GGG ROO ckeccces GERGSO secckies 
eee ho SF aaa (o: 5 eae 6,260,000 
a es as alia nl moma Gee csuceuce Gee eee cecscese 8,075,000 
RS Rg er er LAS: civchaaw BATRA cacccace 1,420,000 
ER er Se ROO ea Teh § <necence 331,000 
po 61,989,500 36,276,000 25,713,500 32,851,000 16,086,000 


It will be seen that the net loss of gold to the interior by 
the Bank in the period above stated was $25,713,500. The 
withdrawals of money from the Bank were due to the acute 
demand for currency—partly precipitated by hoarding. 
That it was a currency famine more than anything else is 
demonstrated by the fact that gold began to return as soon 
as the new one-pound and sixpence notes came into circu- 
lation. The issuance of this money was a master-stroke, 
for it enabled the Bank to keep in its portfolio a large sum 
of its own notes issuable under the Peel Act provisions— 
the well-known ‘“reserve’’—which otherwise would have 
been taken up in circulation. If this had occurred there 
would have been a much different story to tell. The Peel 
Act works all right when everything is in good order but 
fails in times of acute stress. This time the Government 
came to the rescue not only through the moratorium, the 
re-discounting of pre-moratorium bills, but also through the 
issuance of this,temporary currency, while, what is interest- 
ing too, the banks themselves for their mutual transactions, 
for the first time in the history of Albion, had to resort to 
clearing-house certificates. The Government ,»went even 
further and made postal orders legal tender. In connection 
with above statements, the following figures are interesting: 


Govt. Debt Bullion *Total Amount **Reserve”’ 
(and Govt. Sec.) Stock of First of Notes Held 
Held by of the Two Notes in by the 
the Bank. Bank. Columns. Circulation, Bank. 
Se $92,250,000 $130,205,350 $222,455,350 $180,527,100 $41,928,250 
Qt pes 92,250,000 161,211,075 253,461,075 179,671,200 73,789,875 
a: Le 92,250,000 185,939,350 278,189,350 185,932,475 92,257,875 
ae ee ee 92,250,000 213,714,375 305,964,375 177,857,175 128,107,200 
Sept. 2 ...... 92,250,000 235,255,375 327,505,375 176,438,800 151,066,575 
” D jeeesa 92,250,000 233,896,025 326,146,025 176,107,925 150,038,100 





*Against which notes are issued to full amount. 


Certain people have been advocating for years the sub- 
stitution of gold for the Government debt as the gold re- 
serves of England are altogether too low. 

The emergency currency issued by the Government com- 


pares as follows: 


Reserve Notes Emergency £1 & 6d. 


Held by the Bank. Notes Outstanding. 
GaeeNe Bui... oo nas cwecees c sewev actin $161,066,575 $125,782,430 
ee ne 150,038,100 135,565,635 
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The credits received by the Government to the extent of 
$135,565,635 on September 9 were evidenced as follows : 


$500,000 
7,433,500 
16,250,000 
6,750,000 
15,000,600 
54,617,725 
35,014,410 


Advances to Scottish and Irish banks of issue 
Advances to other bankers 

Advances to postal savings banks 

Advances to trustees savings banks_-- 

Gold taken from the bank as a redemption fund 
Government securities owned 

Balance held at the Bank of England 


$135,565,635 
You will see from above that this new currency aside from 
preventing depletion of the ‘‘reserve”’ of the Bank of England, 
has been liberally used to assist the savings banks and to 
increase the Government’s deposits with the Bank. 
_,& That since the Outbreak of the war large sums of gold 
have been received by the Bank shipment of which must 
have been contracted before the war broke out, is shown by 
the following statement : 
Gold Received Other than Bar . — —_ 
Brazil. Argentina. Uruguay . 


$870,000 
2,735,000 


J. S. Coin. 


$450,000 


10,975,000 
320,000 
1,290,000 
2,080,000 
2,655,000 
1,045,000 
1,215,000 
2,590,000 
65,000 
1,390,000 
50,000 oer 
25,000 _ biam 
2,165,000 270,000 
835,000 189,000 
895,000 
305,000 
580,000 
515,000 
55,000 
630,000 


$4,635,000 $3,175,000 

In view of above figures, it is interesting to note that since 
July 25th the gold outgo from this country to London has 
been about $35,000,000; the gold held in the Argentine con- 
version cash on July 30 was about $16,500,000 under that 
of June 18, while the gold in the Brazilian fund from July 4 
to August 1 decreased $9,000,000, and is now $61,500,000 
under the January 1 figure, which was twice as much. 

4. The Bank of England has purchased all the gold, not 
specifically consigned to her, that came to the London 
market. In this connection, the following remarks, taken 
from successive issues of Pixley & Abell’s circular, are most 
interesting: August 13th: ‘‘The export of gold being pro- 
hibited, the India requirements remain unfilled.’”’ August 
20th—‘‘Although the shipment of gold to India is not pro- 
hibited, we understand that none has been engaged.” 
August 27th—‘‘Although, as stated in our circular of last 
week, the shipment of gold to India is not prohibited, still 
such shipments, whether to India or other British dependen- 
cies, have been and are practically impossible, as since the 
beginning of the war, importers have been obliged to sell all 
arrivals of gold to the Bank of England. Now that shipments 
from Africa have ceased,there are no supplies to meet any 
inquiry.” 

5. Immediately upon the declaration of war against 
Germany, the Secretary of State for India transferred to the 
Bank £2,000,000 in bullion on account of the India Paper 
Currency and Gold Standard Reserve, making the amounts 
so earmarked in the Bank on account of these reserves 
£4,700,000. 

6. With gold exports from the United States practically 
at a standstill and a knowledge that German cruisers were in 
the lane of navigation between South Africa and England, 
it was decided to suspend all gold shipments from South 
Africa and Australasia. The Bank of England made 
arrangements to have the gold produced in these countries 
placed at its credit while similar arrangements were made in 
Canada for the receipt of whatever amount of gold might 
be released in the United States for shipment to England. 
The gold so placed in the credit of the Bank in the gold- 
producing colonies of Great Britain was purchased by the 
Bank, which, against the deposit in the mother country, made 
advances to the extent of 97% of the value on the basis 
ofj £77 9d. per ounce standard, the balance to be adjusted 
on the arrival of the gold in London. Although this gold 








is being treated as part of the bullion stock of the bank against 
which it issues notes,it is not physically there but simply 
placed at the credit of the bank outside of the United King - 
dom. This action, of course, accelerated the increase in the 
Bank’s gold holdings. 

7. The measures now taken by the Government and the 
Bank of England will undoubtedly result in a revision of 
English banking customs so long advocated by many thought- 
ful observers. On August 7th the Bank Act was suspended , 
but owing to the aid given by the Government, it was un- 
necessary for the Bank to act as regards the issuance of 
notes against the provisions of the Peel Law. However, 
the thought of a guaranty, given by the Government for 
the enornous sum of bills rediscounted by the Bank, as is 
now the case, would have been considered preposterous not 
many years ago. Nothing at the time was more abhorrent 
to England with its Manchester ideas of economic liberties 
than that. 

The rediscounting of the bills on such huge scale was ab- 
solutely imperative in view of the large discount business done 
in London, far beyond the rational reserve capacities of the 
brokers and discount houses. As is rightly pointed out, 


| when the war became imminent, the drawers of these bills 
| were unable or unwilling to remit, while the Bank of England, 
| through the advance of its discount rate to 10% 
| tically refused to rediscount acceptances. 
| a few days longer it would, in view of the utterly inadequate 
| gold reserves, have meant absolute bankruptey of many 


/o, prac- 
Had this lasted 


English houses, while the effects would also have been felt 
in this country. The moratorium, and later on the guar- 


|anty, by the Government of the rediscounts of the Bank 
'of England prevented such a crash and did in addition 


something else. It suddenly increased on a most tremen- 
dous scale the resources of the London money market, for 
accounts with the Bank of England are considered cash. 
It is plain that the ultimate effect of such extraordinary 
measures cannot be gauged at this moment. 


8. The above statements may still be supplemented 
with the following statistics bearing upon the subject herein 
discussed : 


GOLD MOVEMENTS OF THE BANK OF ENGLAND (!n Pound Sterling). 
—Gold Movement Outside of the Interior— Interior M ove Total M ove- 
Arrivals. Withdrawals. Balance. ment Balance. ment Balance. 
£ £ £ £ £ 
442,000 2,740,000 Out 2,298,000 Out 8,211,000 Out 10,509,000 
9,627,000 37,500 In 9,590,000 Out 4,186,900 In 5,413,100 
---.. 3,402,000 ........ In 3,402,000 In ,543,200 In 4,945,200 
4,334,000 37,500 In 4,297,000 In ,217,000 In 5,514,000 
1,373,000 23,000 In 1,350,000 In 2,950,300 In 4,300,300 
1,191,000 *3,000,000 In 1,191,000 In ,544,700 In 2,735,700 


20,369,000 5,838,000 


In 17,532,000 


Out 5,142,700 In 12,399,300 


*To note redemption fund. 


DETAILS OF GOLD ARRIVALS. 


——Gold 


Arricaly— -—-— ——______ —- 
South Total 
*Birs. America. Initia. U.S.Coin. Arrivals. 
£ £ 4 £ 

268,000 174,000 442,000 
.2,118,000 837,000 a2,000,000 9,627,000 
..--1,156,000 316,000 3,402,000 
Rs heen a. meee ae _3,026,000 240,000 4,334,000 
956,000 1,373,006 
_.. 816,000 1,191,000 


8,340,000 20,369,000 


Week eniing— 


4,672,000 
1,930,000 
1,068,000 
417,000 
375,000 
8,462,000 


1,567,000 2,000,000 


* Including large amounts placed at the credit of the Bank in South Africa. 
a £1,000,000 released on account of India Paper Currency Reserve and £1,000,000 
on account of India Gold Standard Reserve. 


GOLD WITHDRAWALS. 
aFrance, &c. Egypt. Gibraltar. Malia. Stratis. Treasury. Total. 
£ £ £ £ £ £ £ 
.--2,310,000 100,000 250,000 80,000 2,740,000 
37,500 


Sept. 2- -- 
_ b3,000,000 3,000,000 


50,000 3,000,000 5,838,000 


Totals. _.2,310,000 


100,000 273,000 165,000 


* Note guarantee fund. 

b Note redemption fund. 

a To France £1,136,000: 
tinent, $£572,000. 


STATEMENTS OF THE BANK OF ENCLAND. 
ISSUE DEPARTMENT. 
———— ASSETS 
Government Other Govt. Bullion Total Notes 
Debdt. Securitics. Holdings. Assets. Issued. 
£ £ £ £ £ 
7,434,900 26,041,070 44,491,070 44,491,070 
7,434,900 32,242,215 50,692,215 50,692,215 
7,434,900 37,187,870 55,637,870 55,637,870 
7,434,900 42,742,875 61,192,875 61,192,875 
7,434,900 47,051,075 65,501,075 65,501,075 
7,434,900 46,779,205 65,229,205 65,229,205 


Switzerland, £60,000: Belgium, £548,000; 





Liabilities. 
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BANKING DEPARTMENT. 





ASSETS. 
Bank Governm't Other Gold and 
Notes Owned. Securities. Securities. Silver. Total. 
£ £ £ £ £ 

ee eae ee 8,385,650 11,041,152 65,351,656 1,580,999 86,359,457 
Rah ie sigh diete is 14,757,975 23,041,152 70,786,596 772,414 109,358,137 
ere 18,451,375 26,041,152 94,726,086 771,979 139,990,592 

De évitevendwa 25,621,440 29,778,971 109,904,670 730,537 166,035,618 
Tats Biwisasctucd 30,213,315 28,023,971 121,820,692 721,637 180,779,615 
9 _._..___..30,007,620 25,747,587 116,922,759 729,224 173,407,190 

LIABILITIES. 
Capital & — De posits- Seven- 
° Surplus. Public. Other. Day Bills. Total. 
£ £ £ £ £ 

A .18,100,083 11,499,452 56,749,610 10,312 86,359,457 
peg Sete: 18,135,645 7,889,491 83,326,113 6,888 109,358,137 

Oe sak di ecka 18,212,665 13,674,470 108,094,287 9,170 139,990,592 

| eres 18,244,916 23,886,765 123,892,659 11,278 166,035,618 
ie ee code ae 18,270,666 28,676,828 133,818,826 13,295 180,779,615 
9 _._____...18,282,729 24,406,348 130,704,462 13,651 173,407,190 


STATEMENT OF BANK NOTES OUTSTANDING AND “RESERVE.” 


—Reserve of the Bank 





Bank Bank Bank Notes Gold & Silver 
Notes Notes in Held by Bank- Held by Bank - Total *Per 
Issued. Circulation. ing Dept. ing Dept. Reserve. Cent. 
£ £ £ £ £ 
Aug. 5_...44,491,070 36,105,420 8,385,650 1,580,999 9,966,649 14% 
12___.50,692,215 35,934,240 14,757,975 772,414 15,530,389 17 
19__..55,637,870 37,186,495 18,451,375 771,979 19,223,354 15% 
26_...61,192,875 35,571,435 25,621,440 730,537 26,351,977 17% 
Sept. 2.... 65,501,075 35,287,760 30,213,315 721,637 30,934,952 19 
9....65,229,205 35,221,585 30,007,620 729,224 30,736,844 194-5 
* Ratio of “‘reserve’’ to the amount of public and other deposits. 
Yours truly, 
R. Bs 








CASE AGAINST STANDARD OIL DISMISSED—SEVEN 
SISTERS LAW INTERPRETED. 

The proceedings instituted against the Standard Oil Co. 
of New Jersey on behalf of the Crew-Levick Oil Co., charging 
violation of one of the “seven sisters’ Acts of New Jersey 
were dismissed on the 21st inst. by Judge Mark A. Sulli- 
van in the Hudson County Court of Common Pleas at 
Jersey City. 

The action, which was entered in July, is the first case 
brought under the anti-trust laws passed in 1913. The par- 
ticular statute under which the proceedings were instituted 
prohibits discriminations by making unlawful the selling of 
a commodity at a lower rate in one community than in an- 
other, ‘“‘after making due allowance for the difference, if any, 
in the grade, quality or quantity, and in the actual cost of 
transportation from the point of production or manufacture, 
if the effect or intent thereof is to establish or maintain a 
virtual monopoly hindering competition or restriction of 
trade.’”’ The charges of discrimination brought against the 
Standard Oil Co. resulted from the cutting of the price of 
gasoline. Judge Sullivan holds that “this Act does not pro- 
hibit discrimination between localities, unless the effect or 
intent thereof is to establish or maintain a virtual monopoly 
hindering competition or a restriction of trade.’’ He also 
says the evidence does not show any discrimination on the 
part of the Standard Oil Co. or any purpose to restrain trade, 
to shut off competition or to produce a monopoly, but that, 
on the other hand, the Standard had really suffered through 
the cut in price, which the trial is reported to have shown was 
started by the Gulf Refining Co. The decision is given in 
full in the Newark “News” of Sept. 23, and we reprint it 
herewith: 

The complainant in this case, the Crew-Levick Oil Co., and the de- 
fendant are both distributers of petroleum products, including gasoline, in 
the County of Hudson and in various other localities throughout the State 
of New Jersey. There are other distributers of gasoline in Hudson County, 
namely the Texas Company and the Pure Oil Co., who appear to be negli- 
gible quantities, so far as competition is concerned, and the Gulf Refining 
Co., which up to the latter part of May was in the same class, but which 
since that time appears to have secured a great many of the defendant's 
customers. 

Up to May 15 of this year the wholesale market price of gasoline in Hud- 
son County delivered by tank wagon was 13 cents per gallon and the retail 
price was from 18 to 22 cents per gallon, so that the profit to the retailer 
amounted to from 5 to 9 cents per gallon. 

On or about May 15 a concern known as the Mutual Oil Co. entered into 
the retail gasoline business in Hudson County, purchasing its gasoline 
from the defendant at 13 cents and retailing it at 15 cents per gallon. The 
main object of the Mutual Oil Co., as testified to by its President, was to 
reduce the cost of maintenance of automobiles and thus augment their 
sales, in which business said President was principally engaged, and at the 
same time make a fair profit. 

Almost immediately a garage owner on the next block to one of the sta- 
tions of the Mutual Oil Co. reduced his retail price to 13 cents and the Mu- 
tual followed him, and subsequently, in about a week, the Mutual still 
further reduced its retail price to 12 cents, and made still further reduction 
in the retail price until it reached 10 cents about the middle of June, at 
which price it has remained. 

All of the cuts in the retail price of gasoline were made by the Mutual 
Oil Co. except the one from 15 cents to 13 cents. The Mutual Oil Co. 
has always purchased its gasoline from the defendant, but has no connec- 
tion with defendant of any kind, nor any agreement, oral, written or 





otherwise, relative to the purchase of gasoline, and is entirely free to deal 
where and with whom it pleases. Since the latter part of May it has pur- 
chased the gasoline at the Jersey City distributing station of defendant 
and carted it away in its own tank wagon, thus securing a reduction of 
one cent per gallon on the price of gasoline if delivered by defendant’s 
wagons. 

In the latter part of May the Gulf Refining Co., which, like the defend- 
ant, has a refinery situated at Bayonne, in Hudson County, but no connec- 
tion with the defendant as far as the proofs show, began to solicit the trade 
of the various garage owners in Hudson County, offering as an induec- 
ment to sell gasoline wholesale at one cent per gallon less than the defend- 
ant’s price, no matter how low defendant's price should go, and entered 
into contracts with the various garage owners which embodied said terms 
and extended over a period from June 5 1914 to Dec. 31 1914. 

Up to this time the Gulf Refining Co. was a negligible quantity as a 
competitor of complainant and defendant, but it immediately, by means 
of the contracts above referred to, secured the patronage of a large number 
of the garage owners, most of whom up to that time had been customers of 
defendant. Both complainant and defendant attempted to meet)the price 
of the Gulf company by reducing from 13 to 12 cents per gallon, but the 
Gulf company immediately cut to 11 cents, and when complainant and 
defendant came down to 11 cents the Gulf went to 10, and so by successive 
cuts until on June 9 the price of the complainant and defendant was 10% 
cents and that of the Gulf company 9% cents. 

On June 13 the defendant came down to 9% cents, the Gulf company 
reduced to 8% cents and the complainant remained at 10% cents, and these 
prices, continued until July 14, at which time complainant reduced to 94 
cents, and so it has remained, complainant and defendant selling at 9% 
cents and the Guif company at 8% cents. At no time did defendant cut 
the price, but kept attempting to meet the cut of the Gulf company. 

The complaint is that on June 9 defendant's price for gasoline in Jersey 
City was 10% cents, while in Newark it was 12% cents; on June 13 its 
Jersey City price was 9% cents and its Newark price 12% cents; on June 18 
its Jersey City price was 94 cents and its Newark price 11% cents; and 
that these various differences in prices, being morethan the actual cost of 
transportation between the two places, defendant is guilty of a violation 
of Chapter 14 of the Laws of 1913, which makes it unlawful and punishable 
as a misdemeanor ‘‘for any person, firm, corporation or association engaged 
in the production, manufacture, distribution or sale of any commodity 
of general use, or rendering any service to the public,to discriminate be- 
tween different persons, firms, associations or corporations, or different 
sections, communities or cities of the State, by selling such commodity or 
rendering such service at a lower rate in one section, community or city, 
than another, or at a different rate of price at a point away from that of 
production or manufacture, as at the place of production or manufacture, 
after making due allowance for the difference, if any,in the grade, quality 
or quantity, and in ths actual cost of transportation from the point of pro- 
duction or manufacture, if the effect or intent thereof is to establish or 
maintain a virtual monopoly, hindering competition or restriction of trade. 

The Act does not prohibit discrimination between localities unless ‘‘the 
effect or intent thereof is to establish or maintain a virtual monopoly hinder- 
ing competition or restriction of trade.’’ It seems patent that the circum - 
stances above recited do not make out such ‘“‘effect or intent.’’ Not such 
“effect’’ because it appears that the Gulf Refining Co. has actually taken 
away a large number of defendant's customers during the period complained 
of and has become an active competitor of defendant in Hudson County; 
whereas before said period it did hardly any business; not such ‘‘intent’’ be- 
cause defendant simply followed the cuts in prices made by the Gulf com- 
pany in an endeavor to retain its customers in Hudson County. 

The argument of the State proceeds upon the theory that mere discrimi- 
nation in price between localities, in and of itself, is a violation of the Act, 
but this view nullifies what to my mind is the most important part of the 
Act, namely the provision above recited. 

Indeed the learned prosecutor has not been able to produce a single case 
that would support his view, although similar statutes have been enacted 
in many States and have been the subject of court interpretation. 

In the following cases, while the statutes under consideration have not 
been the same as ours, but similar, it would appear that the courts have 
taken the same view as herein expressed: 

(South Dakota Supreme Court) State vs. Central Lumber Co., 123 
N. W. Rep., 504. 

(Nebraska Supreme Court) State vs. Drayton, 117 N. W. Rep. 768. 

(Minnesota Supreme Court) State vs. Bridgman, 134 N. W. Rep., 496. 

(Minnesota Supreme Court) State vs. Standard Oil Co., 126 N. W. 
Rep., 527. 

The complaint will be dismissed. 

With the dismissal of the proceedings against the Standard 
Oil Co., its General Manager, George B. Hennessy, who was 
technically placed under arrest in July, was dismissed from 
eustody and the $5,000 bail he furnished was released. It 
is stated that the Prosecutor of Hudson County proposes to 
present the evidence in the case against the Standard Oil 


to the Hudson County grand jury. 





TREASURY ACTION REGARDING HOARDING, HIGH 
INTEREST, AND AID TO PLANTERS. 


That no reason exists for the pessimism prevailing in ‘parts 
of the South concerning cotton is the opinion of Secretary 
of the Treasury McAdoo. In a statement in which this 
declaration is made, Mr. McAdoo says that “‘the assistance 
which the Federal Government is extending to the banks, 
through the issuance of national bank currency against notes 
secured by cotton warehouse receipts, has already greatly 
improved the situation, and if the banks, the merchants and 
the manufacturers throughout the South will quit taking 
counsel of fear and will go forward with confidence, the situ- 
ation will, I believe, improve still further.”” He also an- 
nounced that an investigation had been ordered by him of 
complaints that some national banks are charging excessive 
rates of interest on loans, as well as restricting credits. We 
give this statement of Secretary McAdoo at length below: 


There is no reason, in my opinion, for the pessimism which prevails in 
many quarters of the South about cotton. The assistance which the Fed- 
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eral Government is extending to the banks, through the issuance of national 
bank currency against notes secured by cotton warehouse receipts, has al- 
ready greatly improved the situation, and if the banks, the merchants and 
the manufacturers throughout the South will quit taking counsel of fear 
and will go forward with confidence, the situation will, I believe, improve 
still further. 

Complaints have been made to me that some of the national banks which 
are the beneficiaries of Government deposits, and which are receiving na- 
tional bank currency, are charging excessive rates of interest on loans as 
well as restricting credits. I have ordered that a careful investigation shall 
be made immediately. If I discover that depositary banks are refusing to 
extend legitimate credits, or that they are charging excessive rates of inter- 
est for Government funds deposited with them, or for so-called emergency 
currency which has been issued to them, I sball not hesitate to withdraw 
Government funds from such banks and to refuse to issue emergency cur- 
rency to banks which I am convinced are not making use of it upon reasona- 
ble terms for the benefit of the business]Jcoommunity. This applies not only 
to national banks in the cotton States, but in all other sections of the coun- 
try. It must be remembered that the issuance of this so-called emergency 
currency is established by law solely within the discretion of the Secretary 
of the Treasury, I shall not knowingly exercise that discretion in favor of 
any bank or banks which fail to make use of it at reasonable rates of inter- 
est for the benefit of the commerce and business of the country. 

A decidedly encouraging development in the cotton situation is resump- 
tion of export shipments from Galveston, Tex., which have been reported 
to me as follows: Sept. 14, 2,258 bales; Sept. 16, 3,407 bales; Sept. 17, 3,600 
bales; Sept. 18, 9,800 bales, and Sept. 19, 8,150 bales. Total, 27,215 bales. 

These are the first shipments from Galveston since the outbreak of the 
European war. From the port of New York there have been exported 
between’ Sept. 1 and Sept. 19 5,576 bales; from Philadelphia there were 
exported on Sept. 19 1,450 bales. 

These reports indicate that the foreign demand for cotton is re-asserting 

tself and that it will increase in volume. 

For the month of August 1914 the total exports of cotton amounted to 
only 21,210 bales, whereas for August 1913 the total exports were 257,168 
bales, showing a decrease in cotton exports for the month of August 1914 
over the same month of last year of 236,000 bales. This indicates a de- 
ferred demand for cotton which ought to be encouraging to the cotton pro- 
ducers and shippers in this country, because a large part of this demand 
will certainly have to be satisfied in the near future. Moreover, the demand 
from domestic mills must soon assert itself, because it was shown at the 
cotton conference held in Washington on Aug. 24 and 25 that the manufac- 
turers had on hand at that time a sixty-days’ supply of war material only. 
They cannot, therefore, defer much longer purchasing raw cotton. 

The price of cotton as reported to the Treasury Dspartment has stif- 
fened appreciably during the last few days, sales being reported at from 
8c. to 8c. per lb., and that it is likely to go higher. On Aug. 25, when 
the cotton conference was held at the Treasury Department, cotton was 
reported as selling in many places in the South at from 6c. to 6 %c. per Ib. 


The above statement of Mr. McAdoo’s came out on Mon- 
day, on which day a hearing was given by the House Bank- 
ing and Currency Committee to a committee representing 
the National Farmers’ Union, which is seeking legislation 
looking to the relief of farmers from conditions created by 
the European war, as well as for the inauguration of a bene- 
ficial system of rural credits. On Wednesday, following a 
farther hearing of the Union’s representatives, Secretary 
McAdoo issued still another statement, in which he declared 
that the reports of the national banks for Sept. 12 indicate an 
extraordinary hoarding of money by Federal institutions in 
various sections of the country, and he announced it as his 
purpose to issue daily a list of banks hoarding money. On 
this point he said: 

“The reports of national banks now being received by the Comptroller 
of the Currency, in response to his call for a statement cf their condition as 
of Sept. 12, indicate an extraordinary hoarding of money by many national 
banks in various sections of the country. I am astonished that so many 
of the national banks are pursuing a course so contrary to the public interests 
and so indefensible from any point of view. There is neither occasion nor 
necessity for it. 

“Full reports have not yet been received by the Comptroller, out they 
are coming in daily. I intend to begin issuing daily a list of the banks 
which are hoarding money by maintaining excessive reserves, in order that 
the country may know how they are performing their public duties. The 
reports of national banks are public property, anyway, and, while they 
have been published in their respective communities, the significance of 
their statements is not generally understood. The public does not know 
how to analyze them. My purpose is to focus attention upon the excessive 
reserves carried by these banks, for the reserves indicate whether or not the 
banks are using their full resources for the relief and accommodation of 
business in their respective communities. 

“Tt is a matter of extreme regret that the Government has not the power 
to exact similar statements from State banks and trust companies through- 
out the country, because I am satisfied from certain reports which have 
come to me that many of the State banks and trust companies, like many 
of the national banks, are hoarding money and refusing to extend legitimate 
credits. I shall ask the superintendents of banks in the various States to 
co-operate with the Government by supplying reports of the condition of 
the State banks and trust companies. 

“The banks that are hoarding money should discontinue it. Such 
action, more than any other agency, tends to impair confidence and injure 
business. If all the wanks of the country will do their duty in the present 
circumstances by extending legitimate credits at reasonable rates of inter- 
est, the most serious of our difficutties will promptly disappear. The 
economic and financial condition of the country is sound throughout. The 
most essential thing now for our prosperity is the prompt conduct of busi- 
ness On a normal basis.’’ 

At the same time Mr. McAdoo made public his declina- 
tion, conveyed in a telegram to ten national banks in four 
reserve cities in the South, to deposit with them the second 
installment of crop-moving funds, his advices in the matter 
being as follows: 

“I have decided not to deposit the second instaliment of crop-moving 
funds with your banks at this time. You can, however, if you desire, 
withdraw one-haif of the securities deposited by you and use them as 
security for the issue of additionat curreacy if you make/application tharafor 





“TI am informed that many banks in your State are refusing to make 
any loans for crop-moving purposes, and that in many cases good loans are 
rejected or unreasonable rates of interest are asked. I am also informed 
that many banks which have taken out additional currency are refusing to 
use it in spite of great demands for money. 

“T trust you are not doing this. I shall withdraw all Government 
deposits from banks charging excessive rates of interest, or which refuse 
reasonable accounts, and I shail refuse to issue so-cailed emergency currency 
to banks which are not making use of it on reasonable terms for the benefit 
of the business community. It is essential, in the present situation. that 
all pull together in an unselfish spirit for the good of the country. 

“TI, of course, expect the banks to make a reasonable charge for accom- 
modation. My point is that the charge must be reasonable, as the co- 
operation and help of the Treasury will not be extended on any other basis.’, 


At the hearing accorded the representatives of the National 
Farmers’ Union on Monday, they recommended the issuance 
by the Government of a half a billion of dollars as a loan to 
the Southern cotton farmers at the rate of $35 a bale. This 
money, they argued, should be advanced by the Govern- 
ment as a direct loan to the cotton growers through fiduciary 
agents. Representative Henry, who has pending in Congress 
a bill for a valorization scheme and direct loans by the 
Federal Government, addressed the meeting and advocated 


the enactment of his bill. The “Journal of Commerce” says: 

Mr. Henry urged at the hearing before the House Committee that the 
Government stop issuing emergency currency to banks as this is not aiding 
the Southern cotton planter. He declared that the direct loan from the 
Government only would meet the present emergency. Mr. Henry said 
that the banks in the South are withholding the currency from the cotton 
farmers, who need immediate help. He wanted the money apportioned 
among the Southern States according to the cotton production of 1913. 
He said the details of the plan could be worked out later, and suggested that 
the money might be loaned either through the banks or throush postmasters. 

Following an appeal to the President on Thursday by the 
representatives of the National Farmers’ Union on Wednes- 
day to lend his support to the Henry Bill providing for direct 
loans by the Government to cotton growers, the President 
said : 

Of course I need not say, gentlemen, that the gravity of the situation is 
very manifest; and I want you to know that I have been giving a great 
deal of attention to it, with the earnest desire to see some way by which 
the difficulties could be solved without committing the Government in 
principle to any action which would plague us in the future. 

The danger of the present situation is that under the pressure of what 
appears to be necessity we should make some radical departures from sound 
economic practice which in the future years we would very much regret. 
We have got to make great sacrifices not to make fundamental mistakes. 

Now, I am not thereby implying a judgment as to any specific proposi- 
tion, but I feel bound myself to guard against impulses, when impulses 
are so strong; just as I feel it so necessary for us in an international situa- 
tion to guard every impulse and see that we do not make any mistakes 
which future generations will have just cause to blame us for. 

But I want you to know how sincerely I appreciate the gravity of the 
situation and how entirely willing I am to consider anything that is laid 
before me by way of practicable suggestion. 


The representatives of the National Farmers’ Union in 
attendance at this week’s hearing at Washington, were named 
at the annual convention of the Union, held at Fort Worth 
on the first three days of the present month, when the follow- 
ing resolution in which the farmers were urged to refuse to 
sell or make any sacrifice, “until the men that relieved Wall 
Street, and the big banker, also relieve the farmer at the forks 
of the creek, and his little banker and merchant in the little 


towns,’’ was adopted: 

“The papers throughout the cotton districts are carrying large headlines 
to the effect that the ‘cotton man is happy,’ ‘McAdoo says Treasury relieves 
the cotton farmer,’ ‘Congress passes measures for relief of the cotton,’ &c. 

“One reading these lines would naturally be led to suppose that every- 
thing possible was being done to help the cotton farmer, and that this same 
farmer was resting easy on the situation, in the full enjoyment of this perfect 
torrent of help that was being poured down upon him. 

**But don't be deceived; the farmer knows that he is getting but little, if 
any, benefit. Texas papers of Sept. 2 report Liverpool prices for middling 
cotton 13c., but the price the farmer is being offered is around 6c., with 
everything being done and said locally that is possible to reduce that price, 
and this same farmer—hundreds and thousands of him—are asking ‘why, ia 
the face of this torrential help, is this more than 100% difference in price 
against him, the producer, and in favor of speculators, millmen, and the 
vast horde of cotton producers, so-called, who produce no cotton?’ 

“The men who raise this crop are, almost to a man, aware of the fact that 
when about Aug. 1 Wall Street sent an appeal to the Treasury for help to 
protect American securities, that the Treasury officials and Congress—in 
fact, all the Governmental power of the Union—went to its aid directly 
and immediately, without any question of hysterics or wild theories being 
imputed,and Wall Street and American securities were saved andaresaved. 
And there is no question but that this is true. 

“But now, after three weeks of this newspaper scare-head talk about 
relief to the farmers, the farmer knows that the relief has not reached him, 
and his cry for help has been characterized as being hysterical and wild in 
theory. 

“And this same farmer, in this national convention, is asking himself, 
‘Will the smail!l business men who are directly interested with the farmer 
stand aloof from him and be deceived by such misleading statements, and 
permit this great crop, the South’s only source of income, to be sacrified, 
as it is being done?’ 

“Such a thing may not have been intended—we would rather believe that 
it was not intended—but the fact remains that what has been done is 
resulting in the producer being forced to sacrifice his crop to the speculator 
and man of large means, with no real relief of any kind. 

“The emergency committee hereby asks the support of every person in- 
terested throughout the whole South in helping to preserve from this 
market butchery this only resource of us all. 

“We ask relief direct and immediate. Help that is relief, not a promise 
that is empty. 
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“‘We ask the farmer in every cotton-raising State to stand still, hold up, 
don’t sell, absolutely refuse to make any sacrifice until the men that 
relieved Wail Street and the big banker also relieve the farmer at the forks 
of the creek and his little banker and merchant in the little towns.”’ 


In his campaign against the hoarding of money, Secretary 
McAdoo on Thursday sent the following telegram to various 
State banking superintendents soliciting their co-operation in 
his efforts to remedy existing conditions: 

Reports now being received by the Comptroller of the Currency from 
national banks throughout the country indicate that a money scarcity is 
being occasioned in large measure because of the hoarding of funds by 
many national banks, which are carrying reserve, in some cases, two or 
three times as great as required by law, and also that credits are being 
restricted and excessive rates of interest are being charged to customers. 
There is at this time more currency in the country than at any time in its 
previous history, there having been issued through the Treasury Depart- 
ment since Aug. 4 more than $300,000,000 of additional national bank 
currency, which, together with the relaxation in business, should create an 
abundance of loanable funds. This Department will withdraw Govern- 
ment deposits from banks found to be hoarding money and charging ex- 
cessive rates of interest, and will re-deposit them with banks whose funds 
are being loaned at reasonable rates to meet the legitimate demands of 
business and for moving the crops. 

This Department would like very much to have your co-operation in its 
efforts to remedy these unsatisfactory conditions, and respectfully asks if it 
would not be possible for you to secure from all State banks and trust com- 
panies in your State statements which will show their cash reserves as of a 
recent date, the rates of interest which they are charging on existing loans, 
and the rates which they are demanding for new accommodations, and give 
this Department the benefit of the information disclosed by these reports. 

It is confidently believed that if all banks can be persuaded to use their 
resources intelligently and considerately, and at reasonable rates of interest, 
to meet the legitimate demands in their respective communities, the whole 
situation can be greatly relieved and business restored to a satisfactory, if 
not an entirely normal, basis. Kindly answer. 


Mr. McAdoo also took occasion on the same day (Thurs- 
day) to criticise the New York banks for their failure to 
finance a loan for the State of Tennessee to enable it to care 


for maturing notes: he said: 

Senator Lea of Tennessee informs me that the State of Tennessee has 
$1,600,000 of short-term notes, maturing Oct. 1; that the State desires to 
renew or extend $1,400,000 of these notes; that a commission representing 
the State has been in New York for some time trying to effect this loan, 
but without success. 

It is preposterous that one of the great States of the Union should find it 
mpossible to procure from the banks such a comparatively small amount 
of money. Senator Lea informed me that he was going to New York last 
night for the purpose of joining the conimission in its efforts to secure the 
needed loan. If Senator Lea and his associates are unable to procure from 
banks in the City of New York or elsewhere to-day, and upon reasonable 
terms, the desired loan, I will myself see if banks cannot be found to take 
up this loan for the State of Tennessee on the ist of October next, upon 
reasonable terms and at a reasonable rate of interest. 


As announced in our “State and City” columns, the 
National Park Bank of New York has arranged to take care 
of the $1,400,000 Tennessee loan. 


A cireular issued by the Secretary of the Treasury this 
week notifies the national banks, correspondents of New 
York banks, that they will not be permitted to draw on the 
latter for the purpose of replenishing their 5% redemption 


fund with the Government. The circular is as follows: 

Circular No. 2 of May 12 1914, providing the manner of making deposits 
by national banks to the credit of the 5% redemption fund, is hereby re- 
voked to the extent whereby it permitted such deposits to be made by 
check drawn on New York and forwarded to the Assistant Treasurer at 
that point. 

Hereafter deposits by national banks to the credit of the Treasurer of 
the United States on account of the 5% redemption fund shall be made 
with the Treasurer or an Assistant Treasurer of the United States, and such 
deposits may only be made in either of these two ways: 

1. By a deposit of lawful money of the United States (or of gold when the 
5% fund is for the redemption of additional currency issued under the Act 
of May 30 1908) with any Assistant Treasurer of the United States on 
account of the 5% redemption fund. 

2. By a remittance of lawful money of the United States (or of gold when 
the 5% fund is for the redemption of additional currency issued under the 
Act of May 30 1908) addressed to the Treasurer of the United States for 
credit of the 5% redemption fund. The express charges, if not prepaid, 
will be deducted from the proceeds of the remittance at Government 
contract rates. 

These are the two methods of making these deposits that were in force for 
many years and up to the issuance of the circular letter of March 10 1913. 


Yesterday the following telegram regarding complaints of 
high rates of interest was sent by Secretary McAdoo to the 


clearing-house associations of New York, Boston, Chicago 


and St. Louis: 


1 have received complaints about the high rates of interest which are being 
charged by the national banks of New York, Boston, Chicago and other 
reserve cities. It is alleged that the New York banks are requiring their 
correspondent banks throughout the country to pay 7% for loans and to 
maintain a balance with the New York banks, which makes the money cost 
the correspondent banks the equivalent of 8% or more. 

Specific cases have been brought to my attention where banks in cities o 
the South have been required to pay these high interest rates. If New 
York charges the equivalent of 8% interest to the correspondent banks of the 
South, these Southern banks must, in turn, charge a still higher rate to 
the small banks which are, in turn, their correspondents, thus making 
the money cost the ultimate borrower very high, if not exorbitant, rates. 
From all the evidence before me, I cannot feel that the charge of 7 to 8% 
interest by the New York banks is justified in the circumstance. 

Within the past six weeks I have approved the issuance to the national 
banks of New York City of more than $140,000,000 of new or additional 
national bank currency. This was ‘done for the purpose of easing rates 
and helping jthe‘situation generally. Ijfhavejtaken the jposition [with all 








the banks of the country that I will not knowingly issue additional 
national bank currency to, or deposit Government funds with, banks 
which charge excessive rates of interest or which are refusing to meet 
legitimate demands for reasonable credits. 1 have also taken the position 
that I will withdraw Government deposits from national banks which are 
hoarding money and restricting credits through the maintenance of ex- 
ecssive reserves. 

The New York banks generally have not been hoarding money or main- 
taining excessive reserves, but they appear to be charging higher rates of 
interest than the conditions seem to justify. I am using every just effort 
to persuade the banks throughout the country to extend reasonable credits 
and at reasonable rates of interest to meet the existing unusual conditions 
created by the European war, and which if dealt with in a, helpful spirit 
by all concerned, should quickiy ameliorate. 

I should like to see the New York banks take the lead in establishing 
and maintaining moderate rates of interest for accommodations, as theisz 
example always has a large influence upon banking action and sentiment 
in the country. If this course is pursued by the leading banks in New 
York and other great money centres, a real public service will be rendered 
and a return to normal conditions of business will be quickened. I have been 


using to the utmost every power of this Department to assist the general 
business situation and the banks, and I ask only for co-operation on the 
part of the banks in an unselfish and patriotic spirit. I am telegraphing 
this message to Chicago, Boston and St. Louis. 


The ‘‘buy-a-bale-of-cotton’’ movement institutéd’ in the 
interest of the Southern cotton growers, and inaugurated 
by President Wilson through the purchase by him of the 
first bale offered in the campaign, is_ perceptibly 
spreading. The management of Southern Railway.Co. is 
one of those actively encouraging the movement. President 
Harrison has bought a bale in each cotton-producing State 
traversed by Southern Railway lines and has addressed the 
following letter to the principal officers of Southern Railway 
and allied lines, suggesting that they join the movement : 

I commend to your personal consideration the ‘‘buy-a-bale-of-cotton’”’ 
movement now active throughout the South. While this is a movement 
of sentiment, it is wholesome sentiment as expressing a determination of 
the Southern people to help themselves in a time of emergency rather 
than depend on help from outside or from the Government, Federal or 
State. If this movement results in marketing 500,000 bales at 10 cents 
a pound, as is believed to be possible, it will have a profound effect in 
encouraging the small farmers and those who give them credit to hold for 
a stable price. 

All of us derive our livelihood and that of our families in some measure 
from cotton, and so, apart from any interest of the company, every one 
of us has a personal interest in the cotton market. 

I have myself bought a bale of cotton in each of the cotton-producing 
States. If you feel that you can afford it, I recommend that you buy at 
least one bale for personal account and induce as many as possible of your 
friends to do likewise. It will be a safe investment of the money and a 
patriotic act in a vital emergency. 


Speaking of the cotton situation on the 20th inst. Presi- 


dent Harrison said : 

There are, in my opinion, good reasons for believing that the market for 
cotton willimprove. While there has been a temporary letting up in manu- 
facturing, I think that, so far as this has affected mills in the United 
States and England, and possibly those of France, it has been due, in large 
measure, to the disturbed financial situation and to some extent to the 
difficulty in getting dye stuffs. I am encouraged to believe that, as soon 
as the financial difficulties have been straightened out, there will be an 
increased demand not only from the mills in the United States, but also 
from those in all parts of Europe in which the war has not shut off access 
to the sea. Already there are reports of increasing shipments of cotton, 
both to England and to the Continent, and it should be borne in mind that 
the war itself will give rise to an increasing demand for certain lines of 
cotton goods. There has been evidence of this already in orders for cotton 
duck for army uses and inquiries for large supplies of cotton underwear 
for the armies. 

The “buy-a-bale-of-cotton’ movement will help materially to bring 
about better conditions. It will encourage farmers to hold for better 
prices and will tend to take off of the market cotton thaf nitist be sold. 
Every one who participates in this movement is performing a patriotic 
act in a vital emergency which will be of great value to the entire South. 


The Merchants’ Association of New York is also promoting 
the scheme, and a meeting of members of the Assogiation 
held on the 24th inst. to further the movement is said to have 
resulted in subscriptions for more than 2,300 bales at $50 
per bale, or 10 cents a pound. 


Carrying out the ‘‘buy-a-bale-of-cotton” plan, Gimbel 
Brothers, New York, placed on sale this week 10,000 bales 
of cotton at 10 cents a pound and invited their customers to 
aid in the cause by buyinga bale. The advertisement stated 
that individual bales would be fully covered by insurance 
for one year, and that an additional charge of 25 to 30 cents 
would only be added monthly when the cotton was sold or 
withdrawn to cover cost of storage. We believe this is the 
first instance of raw cotton being sold in a department store. 


The New York “‘American”’ is also among the very numer- 
ous contingent engaged in developing the movement, 


As part of the movement a National Cotton Fashion show 
will be held in Washington on October 7 and 8 under the 
patronage of prominent women of that city; in addition, 
Speaker Clark’s daughter is said to have undertaken to 
bring about a national bargain day in cotton goods in every 
town and city of the country. In discussing her plan she 
is quoted in the ““Times’”’ as saying: 

It has been said by the business men of the country who understand the 
financial situation that there is no real lack of money in this country, that 
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the trouble lies in the fact that people, anticipating a stringency, are hold- 
ing on to what they have. Thus, should this idea of a great nation-wide 
bargain sale in cotton appes.* to 10,000,000 women, each buying $1 worth 
of cotton materials on a cé.:ain day, would put in circulation $19,000,000 
of the hoarded gold, as most hoarded money is in gold, and to that extent 
alleviate the stringency. 


Reports from Birmingham yesterday stated that ‘‘buy-a- 
bale-of-cotton’’ movement has raised the price of spot cotton 
several cents per pound, and has resulted in its acceptance 
at ten cents at cotton mills, in payment of debts on insur- 
ance policies and in the purchase of merchandise, thus cre- 
ating a wholesome optimism. 


The ‘‘buy-a-bale-of-cotton’’ movement has been followed 
by the launching in Tulsa, Okla., of a ‘“‘buy-a-barrel’’ 
crusade. A barrel of Oklahoma crude can be purchased for 
65ce. The oil producers, it is stated, will not object to the 
buyers taking several barrels each of their production. 





THE GOLD FUND PROPOSAL. 

The further consideration by the Federal Reserve Board 
of the proposal for the creation of a gold fund for the purpose 
of relieving the foreign exchange market has resulted in the 
Board’s approval of the creation of a fund of $100,000,000 
instead of $150,000,000 as at first proposed. According to 
the plan of the bankers, $25,000,000 of the fund is to be 
made immediately available; of the $100,000,000 the New 
York banks are to contribute $45,000,000, but no more 
than 25% of the contribution is to be invested at one time. 
Following the conference between the bankers’ committee 
and the Federal Reserve Board on the 18th, Secretary of the 


Treasury McAdoo issued the following statement: 

Messrs. J. B. Forgan of Chicago, A. H. Wiggin and Benjamin Strong Jr. 
of New York, and L. L. Rue of Philadelphia, representing the committee 
appointed by the conference of bankers called by the Federal Reserve 
Board on Sept. 4 to consider the foreign exchange situation, to-day conferred 
with the Board in further consideration of their proposed plan to create 
a gold fund to relieve the international exchange situation. The committee 
originaliy recommended that a gold fund of $150,000,000 be created by 
contributions by the banks of the country located in the reserve and 
central reserve cities. 

The action of New York City in completing arrangements for payment 
of her maturing obligations and for the necessary gcld remittances to 
Europe, relieved one phase of the situation and made it desirable to further 
consider the subject and determine what further relief, if any, was needed. 
The bankers’ committee has considered the developments, and is of the 
opinion that it may be desirable to create such a fund of $100,000,000 to 
meet the situation at the present time. The Board received the proposition 
to-day, and the bankers wiil formulate a report giving their reasons for the 
necessity of this action. ‘lhis report will be presented to and considered 
by the Board to-morrow. 


In accordance with that conference the committee on the 


19th inst. laid before the Board the following report: 
Washington, September 19 1914. 
To the Honorable The Secretary of the Treasury and the Federal Reserve Board: 

Gentlemen.—Referring to the recommendations contained in our com- 
munication of September fourth: 

We have, in compliance with your suggestion, given further consideration 
to the present international exchange situation, taking into account the 
changed conditions arising from the completion of plans for meeting the 
obligations of the City of New York payable in Europe. 

This Committee is of the opinion that the continuance of the high credit 
of this country abroad will be demonstrated, and that normal conditions 
of the foreign exchange market wiii best be re-established, by the prompt 
creation of a large gold fund for export if necessary, as suggested in our 
former report. We, therefore, recommend that the Central Reserve and 
Reserve City banks of the United States (both national and State institu- 
tions) be requested to contribute to a gold fund of $100,000.000 instead of 
$150 ,000,000, as originally proposed. Of this amount, $25,000,000 should 
be made immediately available. The administration of the fund should 
be conducted in the City of New York, by a resident committee, where 
the principat foreign exchange transactions of the country take place, and 
we suggest that the recommendation of the Clearing-House Association 
of the City of New York for the appointment of the following gentlemen as 
such Committee be approved, namely: Albert H. Wiggin, Chairman, 
William Woodward, J. S. Alexander, Francis L. Hine, Benjamin Strong Jr. 
and F. A. Vanderlip. We propose to arrange the details of the plan of 
administration with the New York Committee so that the requirements 
of all parts of the United States for foreign exchange will! be fairly and im- 
partially dealt with, and we suggest, in the event of any complaint on the 
part of any contributor to the fund in connection with the distribution or 
use thereof, your Board shall appoint a committee of bankers to pass upon 
any such question, whose decision, under such rules and regulations as you 
may prescribe, shall be final. 

We further recommend that the national and State banking institutions in 
the Central Reserve and Reserve Cities of the United States be requested 
by you to contribute to this fund, due regard being given to their present 
holdings of gold as recently ascertained by your direction. 

As recommended in our report of September fourth, we believe that a 
committee representing the Clearing-House Association of each Central 
Reserve and Reserve City should apportion in its district the amounts and 
supervise the payments of gold or gold certificates for the creation of this 
fund; and we, therefore, suggest that you address a letter to the Chairman 
of the Clearing-House Committee in each of these cities recommending the 
appointment of such a committee, urging prompt co-operation in this plan 
and stating the amount of gold which you may consider to be the proper 
quota to be furnished by that city. 

In order to facilitate the transfer of gold or gold certificates to New York 
by the contributing banks, it is recommended that they be permitted to 
deposit their contributions with the nearest Sub-Treasury of the United 
States, and that all expenses incident to transfers, whether made through 
Sub-Treasuries or otherwise, shall be an expense of the fund and shall not 
be borne by the respective contributors- 





The Committee representing the New York Clearing-House Association 
should have authority to call upon the contributors for gold or gold certifi- 
cates from time to time in instailments as required (provided, that the con- 
tributors shall not be called upon to pay any portion of an installment 
which may make their investment in the fund at any one time exceed 25% 
of their original contribution) to arrange for shipments of gold to other 
countries, to sell, exchange and cable transfers against such shipments at 
such prices as they may fix, to determine to whom and under what condi- 
tions foreign exchange may be sold, to distribute the proceeds of such sales 
among the contributing banks in New York funds, and to fix a date for the 
termination and final settlement of the fund. We, therefore, recommend 
that the gold or gold certificates be deposited in trust for the contributors in 
the vaults of the Clearing-House Association of the City of New York, 
subject to the control of the New York Committee, and that such Com- 
mittee issue to each contributing bank a certificate evidencing its contri- 
bution. The proceeds of sales of exchange may then be distributed by the 
Committee among the contributing banks in New York funds and the 
amount of such re-payment endorsed upon each certificate. 

We have recommended that contributors to the fund be confined to the 
banks and trust companies in the Central Reserve and Reserve Cities, so 
that institutions which are members of the Federal Reserve System may 
make their payments at the time of the organization of the Federal Reserve 
banks out of their own cash. 

We attach forms of pledges to be sigaed Sy contributing institutions and 
certified resolutions to be passed by their boards of directors or trustees. 
In case the plan should meet with your approvai, we respectfully suggest 
that you enclose copies of these forms in your letter to be addressed to the 
Chairmen of the Clearing-House Committees. 

Respectfully submitted, 
(Signed) JAS. B. FORGAN, CHICAGO, 
ts LEVI L. RUE, PHILADELPHIA, 
” BENJAMIN STRONG JR., NEW YORK, 
= THOMAS P. BEAL, BOSTON, 
SOL. WEXLER, NEW ORLEANS, 
Committee. 

The Board signified its approval of the plan on the 19th 
inst. through Secretary McAdoo, who, in his announcement, 
said: 

“The Federal Reserve Board to-day received from the committee of 
bankers which has been studying the foreign exchange situation a recom- 
mendation that a gold fund of $100,000,000 be created to relieve the pres- 
ent international exchange situation. This amount would be contributed 
by the banks located in reserve and central reserve cities. The Board 
approved the plan in its general features. The details will be arranged and 
announced next week.’’ 


Following the approval of the proposal by the Federal 
Reserve Board, the committee representing the New York 
Clearing-House, to whose membership James N. Wallace, 
President of the Central Trust Co. of New York, was added 
yesterday, issued the subjoined letter to the one hundred and 
twenty-odd banks and trust companies of the city : 


NEW YORK CLEARING HOUSE, 
New York, Sept. 22 1914. 

Gentlemen: A plan for securing the pledge of a gold fund of $100,000 ,000 
to relieve the present foreign exchange situation has been formulated by a 
committee appointed at Washington on Sept. 4, at the conference of dele- 
gates from the ciearing-house associations of the various Reserve and Centra! 
Reserve cities. This committee consists of James B. Forgan of Chicago, 
Chairman; Levi L. Rue of Philadelphia, Benjamin Strong Jr. of New York, 
Thomas P. Beal of Boston, Sol. Wexler of New Orleans. The pian has 
received the approval of the Secretary of the Treasury and the Comptroller 
of the Currency, and the unanimous approval of the Federal Reserve Board. 
In accordance with the recommendations so approved, the Clearing-House 
Committee of the New York Ciearing-House Association has appointed the 
undersigned a committee to represent the banks and trust companies of New 
York in securing the amount apportioned to the institutions of this city 
and to manage the transaction. Weenclosea copy of the report made to the 
Federal Reserve Board by the committee above referred to. 

The banking and commercial interests of this country are suffering from 
the unprecedented derangement of our international trade and banking 
arrangements. European credits are curtailed and foreign exchange in 
volume is unobtainable. It is of fundamental importance that the credit 
of the corporations, firms and individuals of this couatry be maintained 
by the prompt payment of foreign indebtedness, and it is equally important 
that our merchants and manufacturers be relieved of the expense and diffi- 
culties now imposed upon them in settling their foreign accounts. 

The Federal Reserve Board recognizes the necessity of providing an im- 
mediate solution of the problem and asks the co-operation of the entire 
country. The members of the Federal Reserve Board are Government 
officials and the membership of the Board includes the Secretary of the 
Treasury of the United States and the Comptroller of the Currency. The 
Federal Reserve Board is best able to cope with this international situation 
and proposes to give its endorsement and recommendation to a request to 
the banks and trust companies in all the Centrai Reserve and Reserve cities 
of this country to subscribe to this goid fund, if it is evident that the banks 
of New York, Chicago, St. Louis,Boston and Philadelphia, where the largest 
supplies of gold are held, will co-operate. 

The problem is a national one. The apportionment of the amount of 
gold to be contributed by the various cities will be determined by the 
Federal Reserve Board. due consideration being given to present gold hold- 
ings. This plan cannot succeed without New York, and the ability of 
New York to do its share depends upon the willingness of each institution 
to help. 

The proportion of the $100,000,000 fund to be contributed by New York 
is $45,000,000. Your share of this contribution will be $ 
payable in gold. Will you advise this committee promptly if we may 
count upon your contribution of this amount. No bank will have more 
than 25% of its contribution invested in the fund at one time. 

We enclose form of resolution to be passed by your Board of Directors if 
such action is necessary, and we also enclose form of agreement for sig- 
nature. Yours sincerely, 

ALBERT H. WIGGIN, 
WILLIAM WOODWARD, 
JAMES 8S. ALEXANDER, 
FRANCIS L. HINE, 
BENJAMIN STRONG JR., 
FRANK A. VANDERLIP. 

BY A. H. WIGGIN, Chairman. 
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On the 24th inst. the Federal Reserve Board gave out an 
announcement in which it stated that assurances had been 
received from the cities of Boston, New York, Philadelphia, 
Chicago and St. Louis that the major part of the fund would 
be subscribed by them upon the pledge of other cities to 
eare for their proportion of the fund; a communication ad- 
dressed to the clearing-house associations in the reserve and 
central reserve cities was at the same time made public. 


The statement from the Board read as follows: 

At a conference of bankers heid in Washington on Sept. 4 a committee 
was appointed to consider the advisability of relieving the international 
exchange situation and particularly of regulating the outflow of gold. 
This committee was made up of James B. Forgan of Chicago, S. Wexler of 
New Crieans, Benjamin Strong Jr. of New York, Thomas P. Beal of Boston 
and L. L. Rue of Philadelphia. The preliminary report of this committee 
recommended that banks and trust companies, especially those located 
in reserve and central reserve cities, be requested to contribute pro rata toa 
gold fund of $150,000,000. 

After a conference with the Federal Reserve Board the bankers’ com- 
mittee supplemented its recommednations in a second report made Sept. 19. 
This report recommended that national and State banks be required to 
contribute to a gold fund of $100,000,000, the reduction in the amount 
being due to the steps taken by the city of New York to care for its 
maturing obligations. 

A committee of the following gentlemen was suggested to have the man- 
agement of the fund in New York City: Albert H. Wiggin, Chairman; 
William Woodward, J. 8S. Alexander, Francis L. Hine, Benjamin Strong 
Jr. and F. A. Vanderlip. 

Assurances had been received by the Federal Reserve Board from the 
cities of Boston, New York, Philadelphia, Chicago and St. Louis that the 
major part of the $100,000,000 fund would be subscribed by them upon 
the pledge of other cities to care for their proportion of the fund. 

The Federal Reserve Board to-day sent out copies of the two reports of 
the bankers’ committee and bianks for pledges to the clearing-house 
associations of the different cities. 

The following is the letter issued by the Board to the 
clearing-house associations: 

At the invitation of the Secretary of the Treasury and the Federal Reserve 
Board, a conference of delegates from clearing-house associations was held 
at the Treasury Department in Washington, on Sept. 4, for the purpose of 
considering prob.ems growing out of the extraordinary derangement of our 
foreign exchange markets following the outbreak of the European war. 
This conference, after a day's deliberation, appointed a bankers’ committee 
charged with the duty of recommending to the Board a plan for dealing 
with the situation. The committee so named submitted on Sept. 4 its 
first report, which advised the creation of a gold fund of $150,000,000. 
This recommendation, owing to changes in the situation, was modified 
in a subsequent report, dated Sept. 19, favoring the creation of a gold fund 
of $100,000 ,000 to be contributed by the banks and trust companies located 
in central reserve and reserve cities. 

The Board has carefully considered the committee's report, and concurs 
in its conclusions and recommendations. 

The Board is convinced of the necessity of an adequate plan of national 
co-operation to meet a situation which is of national dimensions, and it has 
no hesitation, therefore, in giving its approval to the plan proposed by the 
committee and recommends your earnest co-operation. 

The Board shares the committee's belief that the creation of a large gold 
fund at this juncture will have a far-reaching effect for good, and will 
prove an effective factor in restoring confidence, in bringing relief, in pro- 
tecting and strengthening the country’s credit, and in facilitating the ex- 
portation of our products. 

The Board, therefore, recommends that your association appoint a com- 
mittee to secure from the national banks and State banking institutions 
of your city subscriptions aggregating $....+..---.-- to the proposed gold 
fund. The Board regards this amount as the fair quota to be raised in 
your city, based upon the holdings of gold and gold certificates by the central 
reserve and reserve cities as recently ascertained. The ailotments provide 
a fair margin above the total amount named. Any sums pledged in excess 
of $100,000,000 will be applied to a pro rata reduction of all subscriptions 
to the fund. 

Forms of subscriptions and certified resolutions to be executed by par- 
ticipating institutions have been prepared by the bankers’ committee and 
are forwarded herewith. This Board recommends that the sums specified 
be pledged as promptly as possible and that you send the pledge and resolu- 
tions, duly executed, to the Secretary of the Federal Reserve Board at 
Washington, D. C., in order that they may be available for the committee 
not later than Oct. 1. 

For the terms and conditions upon which the subscriptions to the pro- 
posed gold fund are made your attention is particularly called to the report 
and plan signed by the bankers’ committee and handed to you herewith. 





— 


CITY LOAN OVERSUBSCRIBED. 

The offering at public subscription at par and interest of 
the new $100,000,000 6% city loan proved quite successful. 
In view of the large number of applications, the syndicate 
managers, J. P. Morgan & Co. and Kuhn, Loeb & Co., are 
unable to state what the final allotments will be. The exact 
amount of subscriptions received from abroad cannot be 
ascertained, but these foreign subscribers will, it is announced, 
be alloted in full. Out-of-town bidders and local investors 
asking for sums ranging up to $10,000 will also be given 
preference. 

Immediately after the books closed the notes were traded 
inata premium. Yesterday (Friday) the notes maturing in 
1917 were quoted at 102 bid, 102% asked. The one and 
two-year notes were 100 bid, 100% asked for the 1915s 
and 101 bid, 10114 asked for the 1916s. Last sales were at 
102% for the 1917 maturity, 101% for the 1916s and 100% 
for the 1915s. 

The second installment in connection with the loan was 
paid by the participating banks on Sept. 24. The total 
amount was $3,926,000, of which $3,150,000 was in gold 











certificates and the balance, $767,000, in exchange. There 
was also paid into J. P. Morgan & Co. on September 24, 
$400,000, representing bills due in Paris the next few days; 
a grand total of $4,326,000. On September 24 J. P. Morgan 
& Co. shipped $3,150,000 gold to Ottawa in connection with 
the payment of the second installment of the city’s foreign 
debt, making approximately $12,000,000 shipped to date. 





THE WAR TAX BILL. 

The war revenue bill passed the House yesterday, the 25th 
inst., without amendment. The bill as drafted by the Demo- 
cratic members of the House Ways and Means Committee, 
was introduced by Chairman Underwood on Monday, the 
21st, and referred to the full committee; majority and minor- 
ity reports were filed with the House when the bill was re- 
ported by the committee on the 22d, and on Thursday, the 
24th, the bill was called up in the House. A resolution limit- 
ing the debate in the House to four hours was introdueed by 
Representative Underwood on the 22d, but on the 23d, on 
motion of Representative Kelly of Pennsylvania (Progressive), 
the House Committee on Rules voted to extend the period 
of debate to seven hours, the time to be divided equally 
between those opposed to and those in favor of the legislation. 
The majority proposal was also agreed to, stipulating that 
there be no debate under the so-called five minute rule, 
that no amendments be considered, and that the only motion 
in order would be one to re-commit. 

The bill, which is designed to raise $105,000,000 of revenue 
to offset the losses in customs receipts resulting from the 
war, reimposes most of the stamp taxes levied during the 
Spanish-American War and increases the tax on beer and 
domestic wines. The Democrats of the Ways and Means 
Committee eliminated on the 19th inst. the proposed stamp 
tax on checks. As passed by the House, the bill levies the 


following taxes: 

$1 50 a barrel on beer; sweet wines, 20 cents a gallon; dry wines, 12 cents; 
gasoline, 2 cents a gallon; bankers. $2 on each $1,000 of capital and surplus 
and undivided profits; brokers, $50 each; pawnbrokers, $20; commercial 
brokers, $20; custom houses brokers, $10; proprietors of theaters, museums, 
concert halls in cities of 15,000 population or over, $100 each; circus pro- 
prietors, $100 a year; proprietors of other exhibitions, $10; and proprietors 
of bowling alleys and billiard rooms, $5 for each alley or table. 

Tobacco dealers and manufacturers are taxed the same as in 1898 except 
that in the largest class, tobacco dealers not specifically provided for, the 
tax is $4 80each. A tax of $12 was levied in 1898 on tobacco dealers having 
annual sales of 50,000 rounds or over. The bill levies a tax of five cents 
on bonds and certificates of indebtedness for each $100 involved; one cent 
on telephone messages costing 15 cents or more and one cent on all telegraph 
messages; indemnity bonds, 50 cents; certificates of profits, two cents; cer- 
tificates of damage, 25 cents each; life insurance policies, eight cents on each 
$100; fire, marine, casualty, fidelity and guaranty insurance policies, one- 
half cent on each dollar; goods withdrawn from customs houses all to pay 
a stamp of 50 cents, and goods entered at customs houses from 25 cents to 
$1, according to value. 

A tax of two cents for each seat in a parlor car and for each berth in a 
sleeping car is levied. On passage tickets from an American to a foreign 
port a tax of from $1 to $5 is levied. A tax of 10 cents is levied on brokers’ 
contracts, deeds and other conveyances; 50 cents when not exceeding $500 
in amount and 50 cents for each additional $500; mortgages, 25 cents for 
each $1,500; power of attorney to vote 10 cents; power of attorney to sell, 
25 cents; protest of a note, bill of acceptance, 25 cents. 


The war tax is effective immediately upon passage of the 
bill, except that the stamp tax provisions will not become 
operative until November 1. The tobacco tax is to take 
effect November 1. It exempts all leaf tobacco dealers 
whose annual sales do not exceed 1,000 pounds. 

The bill puts responsibility for collecting of telegraph and 
telephone taxes upon the companics through sworn returns 
to the collectors of internal revenue. In 1898 the public 
was required to affix a stamp to each telegram. All Federal, 
State, county, town and municipal bonds, debentures or 
certificates of indebtedness are exempt, as are stocks and 
bonds issued by co-operative building and loan associations 
that loan only to their stockholders. In taxing life insurance 
policies eight cents for each $100, the bill provides that 
on policies issued on the industrial or weekly payment plan the 
tax will be 40 per cent of the first weekly premium, the com- 
pany to pay thetax. The tax will not apply to any “fraternal 
beneficiary society, or order, or farmers’ purely local co- 
operative company or association, or employees’ relief asso- 
ciations, operated on the lodge system or local co-operative 
plan, organized and conducted solely by the members for 
their exclusive benefit and not for profit.” Purely co- 
operative or mutual fire insurance companies carried on by 
members solely for protection of their own property and 
not for profit will be exempt. A broker is exempt from the 
$50 tax if he has paid a banker’s tax. The $100 tax on 
theaters, museums and concert halls in cities of 15,000 
population includes moving-picture shows. 

At a conference on Friday night, September 19, the Re- 
publicans of the House decided to follow the course of the 
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Senate Republicans and oppose the war tax bill on the 
ground that it is unnecessary legislation. A motion offered 
by Representative Madden of Illinois, declaring that “‘it is 
the sense of this conference that with proper economy in 
expenditures by the Democratic Party, no additional taxa- 
tion is necessary”’, was unanimously adopted. The majority 
report of the Committee, filed with the House on the 22nd, 
states that the necessity for this legislation grows out of the 
reduction of revenues derived from customs receipts, caused 
by the disturbed conditions resulting from the war in 
Europe. The report puts the falling off in revenues during 
the next twelve months, based on the assumption that all 
imports from the countries at war will cease, as follows : 


Estimated falling off 

Duitable imports. in revenues during 
Value 1914. next 12 mos. 

$15,232,645 $5,267,000 

21,324,417 5,398,000 

90,445,062 35,566,000 

119,383,977 38,683,000 

2,420,602 242,000 

9,627 2,000 

132,172,220 40,653,000 


$380,988 ,559 $125,811,000 


Country— 
Austro-Hungary 
Belgium 


Servia and Montenegro 
United Kingdom 


Totals 


The report further says: 

We have therefore reached the conclusion that it is conservative to state 
that the loss of customs caused by the war conditions abroad for one year 
will be $100,000,000. This amount, unless replaced by taxes from other 
sources, will cause a serious deficit in our Treasury balance. 

It is true that we have a general fund balance in the Treasury of $119,- 
000,000. About $75,000,000 of this money is now deposited in the national 
banks of the country to assist in trade movement of crops and to meet the 
Treasury’s daily needs when required. Of the remaining surplus there is 
a large amount in subsidiary coin and bullion, which is not available for 
use in meeting current obligations. 

The question therefore confronts us as to whether it is advisable to call 
in this surplus from the banks at this time or to levy additional taxes to 
take care of the loss of revenue caused by the war in Europe. All con- 
ditions throughout the civilized world have been disturbed and interfered 
with by the war in Europe. 

The great nations of Europe have gone to a paper basis and gold has gone 
to a premium. International exchange has been interrupted and must 
be re-established on a new basis. The usual course of exports abroad that 
we expected, to return gold to this country within the next four months, 
has been interrupted and interfered with, bringing about a more or less 
demoralized condition of business in our own country and has placed a 
tremendous strain on our banking facilities. It is, therefore, deemed 
unwise at this time to withdraw Government funds from the banks, be- 
cause if the Government now withdraws its funds it will necessitate the 
banks reducing their credits, embarrass the crop movement, reduce the 
Treasury balance to the minimum and probably bring disastrous con- 
ditions to our people. 

It therefore seems wisdom for Congress to levy a tax at this time to take 
care of the deficit in our customs revenue brought about by conditions over 
which our Government and our people have no control. 

Should this bill become a law, as proposed by the committee, we confi- 
dently estimate that the revenue that will be derived during the first twelve 


months this bill is in operation will amount to $105,000,000, distributed as 
follows: 


$32,500,000 
6,000 ,000 
20,000,000 


$105,000,000 

We are of the opinion that this additional revenue will provide sufficient 
funds to meet Governmental expenditures until the falling off of the revenue 
caused by the disturbed conditions of Europe have ceased and the normal 
revenues derived at the custom house have re-established themselves, at 
which time the taxes provided for in this bil! will no longer be necessary 
to take care of Governmental expenditures and the law will be repealed. 

The minority report, signed by all the Republicans, sets 
out to show a net balance in the general fund of $122,843,190, 
of which $75,000,000 is deposited in the national banks, and 
says: 

It would not seem from the above that there is any occasion for panic, 
or hasty action, or headlong rush to enact legislation to heap heavier bur- 
dens upon the people. While not disputing that this balance is large 
enough to meet present demands, the President argues against the with- 
drawal of this money from the banks and for resorting to taxation of the 
people. He believes that the withdrawal of these deposits would take 
money out of business and causeinjury. We fail to see wherein the gradual 
withdrawal of the money in these banks, as the Treasury may need it, will 
have any more serious effect on the banks and business generally than the 
withdrawal of a much larger sum from the people by increased taxation. 
The Government would withdraw it only as needed for disbursement, 
and the money would immediately return to circulation as fast as it was 
disbursed in carrying on the operations of the Government. The banks 
are undoubtedly able to live up to their contracts and this recall would 
work very little hardship. In addition to the burden of taxation as pro- 
posed, it is something for which the people are not prepared. Business 
has been in bad condition for a year, and the proposed drain would be 
very onerous and difficult to meet. 

There is absolutely no need for imposing additional taxation, or for issuing 
bonds or certificates of indebtedness to strengthen the Treasury at the 
present time. As appears above, the available balance in the Treasury 
on the second day of September was greater than the monthly average for 
the year immediately preceding, and was sufficient to meet all wants and 
necessities. 

The true remedy is not in bonds or in taxes which will be burdensome to 
the people. Rigid economy should be the watchword of the Administra- 
tion. The business people, the plain people, the laborers, are one and all 
practicing economy. Many are reduced to the ‘bread line.’’ They buy 
no carpets and no new clothing. They limit themselves strictly to the 
necessities of life; they indulge in no extravagances. Carpet factories and 
clothing manufactories have been closed very largely during the past few 





months because of the economy of the people. Why should not the Ad- 
ministration redeem its solemn pledges made to the people in 1912 and 
practice economy in Government expenditures? They ought not to use 
all the money that is appropriated. They can indulge in economy of their 
own motion and without any further legislation by Congress. 


Protests against the tax on banks have been entered by 
both the American Bankers’ Association and the New Jersey 
Bankers’ Association. In the case of the former its protest 
has been filed on behalf of its Federal Legislative Committee 
by Thomas B. Paton, General Counsel of the Association. 


In setting out its opposition the Association says: 

The American Bankers’ Association, with a membership of 15,000 banks, 
respectfully protests against the injustice of the provision of H. R. 18,891, 
taxing banks $2 for each $1,000 of capital, surplus and undivided profits, 
for the reason that such tax, by singling out one class of corporations, in- 
stead of spreading the burden over all corporations alike, is discriminatory 
and unfair. 

In these critical times especially, when the banks have come loyally to 
the support of the Government and have been straining every resource to 
help the situation, they should be given all assistance possible instead of 
being penalized by discriminatory legislation. ‘There is no disposition 
among the banks to escape their fair share of the burden of taxation, but 
we earnestly protest against a provision which places an undue share of 
this burden upon banking corporations solely and relieves all other corpo - 
rations from the necessity of contributing their proportionate share. 

It is therefore respectfully urged that the provisions referred to be re- 
adjusted so that the amount of revenue which it is estimated will be derived 
from this tax on bank capital be assessed proportionately upon the capital 
stock of all classes of corporations, including the banks. 


The protest of the New Jersey Bankers’ Association, en- 
tered through Secretary William J. Field of the Commercial 
Trust Company of New Jersey, is as follows: 

The New Jersey Bankers’ Association has learned through the press of the 
proposal to incorporate in the bill to raise extraordinary taxes for the sup- 
port of the Government to make up the deficiency occasioned by the war 
situation in Europe a tax on banks with capital and surplus not exceeding 
$25,000 the sum of $50 a year, and $2 for each additional thousand of capi- 
tal and surplus. 

The bankers of New Jersey, while recognizing the needs of the Govern- 
ment under the unusual conditions confronting the country, and being 
patriotically desirous of assisting in every way possible, feel the imposition 
of the proposed tax would be unjust and inexpedient. 

The banks are now subject to a national income tax of 1% without the 
deductions and exemptions that are permitted to individuals, and in New 
Jersey are also subject to a tax of three-fourths of 1% upon capital, surplus 
and profits, less real estate, and the full local rates upon real estate owned. 
The present tax laws place a heavy burden on the banks and the addition 
thereto proposed would be serious in its effects. 

The banks of this State, if the proposed tax becomes effective, would be 
called upon to pay from 10% to 20% of their annual earnings by way of 
taxes, and in the case of national banks the earnings will be further reduced 
by the new law requiring the maintaining of reserves in the regional reserve 
banks without interest. 

The proposed tax would fall on the banks alone as a special class and not 
upon a business where the amount of the tax could be distributed over a large 
number. At the present time the banks are straining every effort to sup- 
port the credit system of the country and they are passing through a serious 
crisis in which they require every resource to meet conditions. The great 
and general depreciation in the market value of securities owned by the 
banks and the increasing demands for commercial credits make it necessary 
that banks at this time should have the use of every available means to 
meet the demands upon them and to adjust their affairs to the unusual con- 
ditions. 

It is hoped you will see your way clear to advocate the substitution of 
some other means of raising the required income for the Government than 
is now proposed in the tax against banks. 


Protests against the proposed legislation have also arisen 
from various other quarters; realty interests are concerned 
as to the effect of the tax on them, and the Philadelphia 
‘Press’, in referring to the consequences in this particular, 
says: 

One effect of the measure, should it become a law, will be the disclosure 
to the city authorities of the consideration in real estate transactions, either 
through its embodiment in the deed of conveyance, or through the amount 
of internal revenue tax paid upon the deed, which must be indicated by 
stamps at the rate of 50 cents for each $500 of consideration, as already in- 
dicated in a foregoing paragraph. State legislation requiring the disclosure 
of true conditions was urged repeatedly by Congressman Vare while he was 
Recorder of Deeds. In this way the Board of Revision of Taxes will be 
enabled to learn, within a few dollars, if the consideration is not plainly 
stated, what each property conveyed sold for, by examining the tax stamps. 


Discussing the influence of the bill on bankers and brokers, 
E. Clarence Miller, formerly President of the Philadelphia 
Stock Exchange, whom we quoted last week, is credited 


with the following remarks in the Philadelphia ‘‘Ledger’’ 
this week: 

We are paying four taxes now and this measure will mean four more. 
We have always borne our share of taxation uncomplainingly , but now Con- 
gress is singling out our particular line of business as a fair target for every 
tax imposition proposed. 

We have to pay the city a mercantile tax, the amount of which depends 
on profits; a State tax on private bankers also based on profits; a State per- 
sonal property tax of 4 mills,and the members of the firm must pay a Fed- 
eral income tax. We have also to pay a tax of 2°cents on each $100 of par 
value on securities soid in the State of New York. 

And now they propose to add to this, first, a tax of $20 as on brokers, or 
$2 to $1,000 of capital stock, as on bankers. In addition to that is a tax of 
1 cent on $100 of stock and bond sales, one of 2 cents on $100 of all money 
borrowed, and on each memorandum of sale of securities there must be a 
10-cent stamp. So you see it is not merely a simple tax of $20 on brokers 
to which we object. 
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They single out our business because it deals with money, and money 
must be hit at, apparently, everywhere it shows its head. But people must 
make investments, and to do so must go to those who are experienced and 
responsible. It seems to me to be an outrage that so important a calling 
is specially selected as a victim whenever taxation is to be levied. 


The California Grape Growers’ Association of San Fran- 
cisco and other wine interests have entered a protest against 
the tax of 20 centsagallonon sweet wines. The Association 
contends that it would be confiscatory and would make it 
impossible to sell the grape crop now ripe. Brewers and 
tobacco interests have also voiced their opposition to the tax 
affecting them, and a determined fight is being made against 
the imposition of a tax on gasoline. 





RE-OPENING OF FREIGHT RATE CASE. 

The Inter-State Commerce Commission on the 19th inst. 
granted the petition of the Eastern roads (carriers in Official 
Classification Territory) for a rehearing of their application 
for an advance in freight rates. Oct. 19 is fixed as the date 
for the hearing, the Commission having set the date a 
month ahead in order to afford the shippers an equal oppor- 
tunity to be heard. The forthcoming hearing is limited to 
the presentation of facts disclosed and occurrences originating 
subsequent to the date (June 30 1914) upon which the pre- 
vious records in the cases were closed. ‘The formal order of 
the Commission announcing the reopening of the case is 


as follows: 

Upon consideration of a petition by respondents for modification of orders 
heretofore entered in the above-entitled cases, and good cause appearing 
therefor: 


It is ordered, that further hearings in said cases be, and are hereby 
granted; said hearings to be limited to presentation of facts disclosed and 
occurrences originating subsequently to the date upon which the records 
previously made in these cases were closed. 


It is further ordered that pending such rehearing and further order of the 
Commission in the above-entitled cases, the Commission's report, findings 
and orders heretofore entered therein shall remain in full force and effect. 

It is further ordered that this proceeding be assigned for hearing at the 
office of the Commission in Washington, D. C., Oct. 19 1914, at 10 
o'clock a. m. 

It is further ordered that a copy of this order be served upon each of 
the parties to the above-entitled cases. 

The daily papers say the Inter-State Commerce Commis- 
sion has been advised that shippers all over the country are 
preparing to make an even greater resistance to attempts 
by the railroads to get increases in rates than was made 
when the 5% case was originally on hearing. It is stated 
that the Middle Western States, under the leadership of 
Clifford Thorne, of the Iowa Railroad Commission, are being 
canvassed with a view to having the commissions of Middle 
Western States join in resisting the movement as they did 
the first one. The protest of the shippers will be based on 
the assertion, it is declared, that the condition of their busi- 
ness is not better than that of the railroads, and that, until 
the latter have tried the remedies suggested by the Com- 
mission in its decision of July 28, the roads should not be 
heard to ask for relief on account of the condition brought 
about by the European war, which, they will claim, affects 
them as much as it does thecarriers. The Western carriers, 
before the time set for the new hearing on the 5% case, will 
have on file their application for permission to raiseWestern 
rates 10%. 'The Commission, it is stated, has decided not 
to make public, in advance of the hearing, the names of 
the protesting shippers; it is contended that in the previous 
case the roads availed of this knowledge to the disadvantage 
of the shippers. 


The tariffs filed by railroads in New York State in ac- 
cordance with the contention of Louis Brandeis and the 
recommendation of the Inter-State Commerce Commission 
for “spotting” cars on private sidings and industrial rail- 
roads have been suspended for another six months to 
March 20 1915 by the Public Service Commission (Second 
District) at Albany. 


The Illinois Manufacturers’ Association, which last Janu- 
ary came out in favor of the movement of the roads for higher 
freight rates, after having previously been opposed to their 
efforts, will again assist them in their present appeal. John 
M. Glenn, Secretary of the Association, was quoted on the 
19th inst. as saying: 


“The Illinois Manufacturers’ Association is in favor of any movement 
which will mean better business conditions. We opposed former efforts 
on the part of railroads to obtain higher rates, because we did not believe 
that conditions in the country warranted the changes and because we 
would be the ones to suffer. Westill want to ship our goods just as cheaply 
as possible, but we want them shipped. Conditions now are such that they 
cannot always be shipped, partly because there is no market and partly 
because the railroads cannot afford to supply the needed equipment. 


“The railroads are in trouble, and because they are in trouble we are in 
trouble also. The Inter-State Commerce Commission recently granted a 
small increase to the Eastern trunk lines, but to the smaller systems the 
rates remain just the same. These smaller systems are bearing the greater 
part of the expenses, and are suffering the most from the decrease in busi- 
ness. The railroads are the agencies for delivering our goods. There is no 
sentimental desire on our part to aid the ‘poor railroads’ for themselves 
alone, nor are we taking this attitude out of sympathy to the widows and 
orphans who own the securities. It is simply a business proposition.” 


An editorial on the railroad situation which carries one 
degree further the argument in favor of extending assistance 
to the railroads by calling upon the State of Missouri to aid 
the railroads within its boundaries instead of waiting upon the 
Inter-State Commerce Commission, appeared in the St. 
Louis ‘‘Times”’ ef the 19th inst. In view of the timeliness 
of arguments of this nature, we print the St. Louis editorial 
herewith: 

Mr. Bush's Word of Warning. 

In a recent interview, President B. F. Bush of the Missouri Pacific RR. 
stated that, in his opinion, the railroads of the country were facing a crisis 
and that the European war was injuriously affecting the railroads of the 
country more than any other industry. 

Last week the officials of the leading Eastern raiiroads called upon 
President Wilson and asked his assistance in obtaining a re-hearing, at the 
hands of the Inter-State Commerce Commission, of their petition asking 
for a uniform increase of 5% in freight rates. President Wilson was favor 
ably impressed with the arguments advanced by the railroad officials, and 
seemingly left them under the impression that he would use his good offices 
in their behalf, but stated that he had no authority to interfere with, or 
any right to influence, the rulings of the Inter-State Commerce Commission. 

The St. Louis ‘Times’ for many months has been advocating increased 
freight and passenger rates for the railroads and has repeatedly pointed out 
why it was impossible for the railroads to continue their business profitably 
unless such increased freight and passenger rates were granted. It has also 
advocated that the Western railroads should file a petition asking for a 
uniform increase of 10% in freight rates and a restoration of the 3-cent 
passenger rate. 

Owing to the adverse ruling of the Inter-State Commerce Commission 
on the petition of the Eastern railroads, the Western railroads seemingly 
concluded that there was little to be gained by their filing such a petition 
as was recommended by the St. Louis ‘“‘Times.’’ However, as stated by 
President Bush, conditions have gradually grown worse, operating expenses 
have increased, net earnings have decreased, and, owing to the European 
war, the net earnings of the railroads are suffering and are threatened with 
even greater impairment. It is quite clear to any thinking person that the 
original request of the Eastern railroads for a 5% increase should have 
been granted when asked, but if there was any douot, such doubt has been 
removed by reason of existing conditions. A re-hearing should be granted 
and a uniform increase of 5% should be allowed. 

As to Western railroads, we believe it is up to the Public Service Com- 
mission of Missouri to lead the way by immediately permitting the restora- 
tion of the old passenger rate and permitting a general increase in freight 
rates. Missouri cannot await action at the hands of the Inter-State 
Commerce Commission. 

It is up to Missouri to save its railroads from bankruptcy and financial 
ruin. We have already had receiverships for the Wabash and ‘Frisco 
railroads, and the timely words of warning which were delivered by Mr. 
Bush merely forecast what will happen as to al) our railroads unless imme- 
diate relief is granted and assistance forthcoming. 

The day has come when action can no longer be delayed, and each hour 
of delay threatens the prosperity of the grand State of Missouri and its 
people. If the Government cannot assist the railroads in general, the 
State of Missouri can at least aid and assist those operated within its 
boundaries and should do so. . 

The St. Louis ‘‘Times’’ again urges its readers, every fair-minded indi- 
vidual, every person in authority and every person of influence with such 
persons in authority, to use their best efforts in securing action in behalf of 
the railroads. 

This is the time for all good men to come to the aid of the railroads. 








THE TRADE AND TRUST BILLS. 

The conferees of the Senate and House completed their 
labors on the Clayton anti-trust bill on Wednesday; the 
measure passed the Senate on Sept. 2 and the House on 
June 5. The changes which had been made by the Senate 
included the elimination of Section 2, prohibiting price dis- 
criminations, and Section 4, relating to exclusive or “‘tying”’ 
contracts; a substitute for the latter was inserted by the 
Senate, making it unlawful for any person to sell or lease 
a patented article on conditions that supplies or other 
articles be bought of the patentee. The conferees have re- 
stored in an amended shape both sections which were dropped 
from the House bill; as re-written Section 2 reads as follows: 

Sec. 2. Tbat it shall be unlawful for any person engaged in commerce in 
the course of such commerce, either directly or indirectly, to discriminate 
in price between different ourchasers of commodities, which commodities 
are sold for use, consumption or re-sale within the United States or any 
territory taereof, or the District of Columbia, or any insular possession or 
other place under the jurisdiction of the United States, where the effect of 
such discrimination may be to substantially lessen comtetition or tend to 
create a monopoly in any line of commerce; provided, that nothing herein 
contained shall prevent discrimination in price between purchases of com- 
modities on account of differences in the grade, quality or quantity of 
the commodities sold, or that makes due allowance for difference in the 
cost of selling or transportation, or discrimination in price In the same or 
different communities, made in good faith to meet competition; and pro- 
vided, further, that nothing bereip contained shall prevent persons en- 
gaged in selling goods, wares or merchandise in commerce selecting their 
own customers in bona fide transactions and not in restraint of trade. 

Section 4 of the House bill as redrafted takes the place of 
Section 2 of the Senate bill and becomes Section 3 of the 
conferees’ bill; in its latest form it reads as follows: 


It shall be unlawful for any person engaged in commerce to lease or make 
| a sale or contract for sale of goods, wares, merchandise, machinery, supplies 
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or other commodities, whether patented or unpatented, for use, consump- 
tion or re-sale or fix a price charged therefor or discount from or rebate upon 
such price, on the condition, agreement or understanding that the lessee 
or purchaser thereof shall not use or deal in the goods, wares, merchandise, 
machinery ,supplies, or other commodities of a competitor or competitors 
of the lessor or seller, where the effect of such lease, sale or contract for sale 
or such conditions, agreement or understanding may be to lessen competi- 
tion substantially or tend to create a monopoly in any line of commerce. 

Specific penalties heretofore contained in the above pro- 
vision have been eliminated. 

The labor-exemption provision accepted by the conferees 
is that carried in the Senate bill; in its present form the 
section reads: 

That the labor of a human being is not a commodity or article of com- 
merce. Nothing contained in te anti-trust laws shall be construed to 
forbid the existence and operation of labor, agricultural or horticultural or- 
ganizations, instituted for the purposes of mutual help, and not having 
capital stock or conducted for profit, or to forbid or restrain individual 
members of such organizations from lawfully carrying out the legitimate 
objects thereof, nor shall such organizations or the members thereof be 


held or construed to be illegal combinations or conspiracies in restraint of 
trade under tle anti-trust laws. 


The conferees have restored in an amended form the pro- 
vision in the House bill relating to interlocking bank direc- 
torates, the new provision prohibiting any one from serving 
as director, officer or employee of more than one bank or 
trust company which has deposits, capital, surplus and undi- 
vided profits aggregating more than $5,000,000, the provision 
to be applicable only to banks in cities having a population 
of more than 200,000. The House bill fixed the capital 
limitation at $2,500,000 and fixed the population limitation 
at 100,000. Interlocking also would be prohibited of di- 
rectors in competitive corporations having a capital of more 
than $1,000,000, if elimination of the competition would 
constitute a violation of the trust laws. Railroad directors 
would be prohibited from serving as directors of corporations 
dealing with securities or supplies in excess of $50,000 a year, 
except through competitive bidding under regulation of 
the Inter-State Commerce Commission. Senator Reed’s 
amendment providing that when a corporation is adjudged 
to be a monopoly its assets should be sold by the Court to 
persons who would restore competition, the Court retaining 
jurisdiction until satisfied that this was accomplished, was 
eliminated. Another Senate amendment, making it unlaw- 
ful for any inter-State corporation to do any business in 
any State contrary to the laws of the State under which the 
corporation was created or of the State in which it might be 
doing business, has likewise been stricken from the bill. 
It was found, it is said, that this provision would have pro- 
hibited shipments of liquor from States having prohibition 
laws. According to the New York‘‘Sun,” ‘‘the conferees 
had to make a compromise also on the language of the sec- 
tion dealing with the effect which a final judgment or decree 
obtained by the Government against an offender under the 
law shall have in any civil action. This language in part is: 
‘The running of the statute of limitations in said suit or 
proceeding shall be suspended during the pendency thereof.’ 
The conferees rewrote the court review section. This section 
confers on the Inter-State Commerce Commission jurisdic- 
tion over common earriers; gives the Federal Reserve Board 
power to deal with banks and banking associations, and com- 
mits to the Federal Trade Commission all other offenders 
against the Act. The jurisdiction of the Circuit Court of 
Appeals is made exclusive, to enforce, set aside or modify 
orders of the Commission or any board made pursuant to 
this Act. Provision is made for giving such cases precedence 
over other litigation and for expediting them.” 








ATTITUDE OF COLORADO MINE OWNERS TOWARD 
STRIKE SETTLEMENT PROPOSAL. 

The opposition of the Colorado Fuel & Iron Company to 
certain of the proposals in President Wilson’s plan for the 
adjustment of the coal miners’ strike in Colorado was made 
known to Mr. Wilson through the company’s President, 
J. F. Welborn, both by letter (dated Sept. 18) and in a 
personal hearing granted the latter on Wednesday. Presi- 
dent Wilson had expected to receive a committee represent- 
ing all the coal operators involved in the strike; he was in- 
formed, however, by Mr. Welborn that the other operators 
were unable to be present but would advise him as to their 
views in the matter by letter. At Wednesday’s hearing 
Mr. Welborn presented an alternative plan for the solution 
of the differences, but President Wilson refused to consider 
it, saying he did not believe a compromise possible. The 
President declared that the public interests demand the end 
of the strike and that it is the patriotic duty of the mine own- 
ers to accept the proposal suggested by the Federal media- 
tors. The plan as drawn up by the Commissioners of Con- 








ciliation and submitted by President; Wilson to the disputants 
was outlined in our issue of Sept. 12. Last week announce- 
ment was made of its acceptance by the officers of the 
United Mine Workers of America and the mine workers 
themselves. Mr. Welborn in his letter indicating those 
features of the plan with which his company is not in ac- 
cord, said: 


The United States Government refused to purchase peace with Huerta 
in Mexico at the expense of sound political morality; for a similar reason, 
no surrender merely for temporary peace should be made to those who 
incited and directed the lawlessness which has taken place in Colorado. 

In President Wilson’s plan a three-year truce was advo- 
cated, subject to: 

1. The enforcement of mining and labor laws of the State. 

2. That all striking miners who have not been found guilty of violation of 
the law shall be given employment by the employer they formerly worked 
for, and where the place of the employee has been filled, he shall be given em- 
ployment as a miner at the same or other mines of the company. 

3. Intimidation of union or non-union men is strictly prohibited. 

4. Current scale of wages, rules and regulations for each mine to be 
printed and posted. 

5. Each mine to have a grievance committee to be selected by ma- 
jority ballot at a meeting called for the purpose in which all employees 
(except officials of the company) have the right to participate. Members of 
said committee must be employed at least six months at the individual 
mine before being eligible. Married men to be in the majority on each 
committee. 


In his letter Mr. Welborn said: 

At the moment this is the situation: There is no likelihood that the supply 
of Colorado coal, of which our company produces but 35% of the total, will 
be inadequate, or that the price will be unusual. More than 9,500 men— 
nearly all old employees—are peacably at work in Colorado coal mines, 
receiving the highest wages paid to that class of labor anywhere in the 
United States. In our own mines a larger number of men are at work 
to-day than at any time for a year past. 

It is unfortunately true that a substantial number of men still decline 
to work, and it is generally agreed that without an effective restraining 
influence some of these men might become a menace to the peace. This 
danger does notarise from our own employees, whoas a class are peaceable, 
desiring only to be allowed to work unmolested. If the Federal troops 
should be withdrawn no one seriously fears that any of our men—none of 
whom is armed—would create disturbance. 

It must be, therefore, that the only necessity for the continued presence 
of the troops is to prevent violence by that small group of non-workers who 
have been taught to believe themselves justified in taking forcible means 
to accomplish their purposes. 

We have given most earnest thought to the specific plan of truce pro- 
posed to you by Messrs. Davies and Fairley. With the following pro- 
visions in that plan we are in hearty accord: 

“The enforcement of mining and labor laws of the State.”’ 

We must challenge, however, the inference in this proposition that we 
had not already been obeying these laws. For the Colorado Fuel & Iron 
Co. I can state unequivocally that during the seven and one-half years I 
have been its President we have not knowingly violated a single consti- 
tutional law of the State. The 1913 coal-mining statute of Colorado 
merely crystallized into law many of the practices to insure health and 
safety which had been previously adopted by the large companies. On 
this point it will be informative to quote from the last biennial report of 
the State Coal Mine Inspector, James Dalrymple, himself a member of 
the United Mine Workers of America. Mr. Dalrymple said: 

‘I believe it is fair to give credit to those operators who have co-operated 
with this Department in making improvements recommended beyond the 
requirements of the present mining law. In acknowledging the conces- 
sions made by them it must be further added that there is no authority em- 
bodied in the law by which these conceded improvements could have been 
enforced, no matter how essential they were to protect the life and health 
of the employees. The Colorado Fuel & Iron Co. ranks first in making im- 
provements not compulsory or demanded by the law; it complied cheer- 
fully with most of our recommendations.”’ 

“Intimidation of union and non-union men strictly prohibited."’ 

The wisdom of this provision is beyond question. 

“Current scale of wages, rules and regulations of each mine to be printed 
and posted.’’ 

Upon receipt of your letter we took steps to give effect at our mines to 
this suggestion. 

If we agreed, as is further proposed, to re-employ ‘“‘all striking miners 
who have not been found guilty of violation of the law,’’ we should be sub- 
ject to serious difficulties. We have not now enough work available to 
provide new places for all the men who left our employ. We are also a 
large iron and steel manufacturer, and many of our employees alternate 
between the steel works and the mines. 

Owing to the depressed state of the steel industry, we feel that we should 
offer work available at our mines to such of our iron and steel workers as 
might be thrown out of employment because of reduced production. In- 
deed, we are now faced with the possibility that through having to curtai 
our steel production, with the consequent effect upon coal and coke opera- 
tions, work will not be available for all the miners even now employed. 

You will understand, too, that a great deal of ill feeling has been engen- 
dered between some of the men who quit and those who have remained at 
or returned to work. We are very sure you would not urge that we re- 
instate former employees who, although not actually found guilty of vio- 
lating the laws, have to our knowledge given overt indications of hostility 
toward our men. 

The inside of a coal mine at best is attended with hazards not common to 
other operations. It is therefore peculiarly a place where we should not 
assign men peaceably inclined to work alongside of other men who had 
been instructed to accomplish their ends, if necessary, by violent means, 
and who were now restrained by nothing more than an agreement by their 
leaders to suspend hostilities. 

We are prepared to re-employ upon work which may be available any 
man who, so far as we know, has not shared in responsibility for acts of 
violence or overt hostility. In fact we are daily taking back such men 
into our sarvice. Our company bears no ill will toward those the limit of 
whose offending was that they left its employ. Our desire is to make our 
terms of employment so attractive that we can obtain at all times the very 
best class of workmen. 

But our paramount and immediate responsibility must be to the men 
still at work, men who for nearly a year have labored under most trying 
difficulties. For thirty years past this company has assured its every 
employee that its mines were ‘‘open shops’’ where any good workman 
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might obtain employment irrespective of whether he was a union or non- 
union man. 

The very high wages paid and these conditions of freedom are, we be- 
lieve, the reasons which have attracted to our employ a large percentage 
of our men. We feel now, as we have always felt, that we must stand by 
these men in defense of the right we have promised them to defend, of every 
workman to labor how, where and for whom he pleases. 

The particular plan of a grievance commission which Messrs. Davies and 
Fairley propose, while desirable in purpose, is not, as we see it, applicable 
in essential details to our conditions. For example, the proposal that 
mines could not be closed down more than six consecutive days except by 
permission of the proposed commission would make us dependent upon the 
views of the commission rather than upon our knowledge of mercantile 
conditions. 

The proposal that the commission assess penalties for violation of any 


.feature of the scheme is not equitable. Penalties might be imposed on 


operators, but obviously no penalties could be enforced against the miners. 
They would be free, without practical recourse, to reject any decision of 
the commission. 

The plan that the men should pay half the cost of the commission would 
commit our employees to an expense to which they have not agreed and 
which we do not believe they want. This is precisely the sort of exaction 
from which the promise of an “open shop” entitled our men to expect 
exemption. 


John D. Rockefeller Jr., in a letter to President Wilson 
on Tuesday, expressed himself ‘‘in hearty sympathy with the 
spirit of earnest desire to meet your wishes which Mr. Wel- 
born’s letter manifests’. Mr. Rockefeller’s communication 
is as follows: 

Sept. 22 1914. 
The President, White House, Washington, D. C.: 

Mr. Welborn has sent a copy of the reply which he has made on behalf 
of the Colorado Fuel & Iron Co. to your letter of Sept. 5. As this reply 
is made on behalf of that company alone, I feel at liberty both as one of 
the directors and as representing a substantial minority interest, to take 
a more active part in the matter than I did when it was in the hands of a 
committee representing all the operators. Will you permit me, therefore, 
to say that I am in hearty sympathy with the spirit of earnest desire to 
meet your wishes which Mr. Welborn’s letter manifests? 

I sincerely hope that as a result of the interview you have granted to 
Mr. Welborn some practical plan may be evolved which will be adapted to 
the peculiar situation of our company and be acceptable to our employees. 
I beg further to assure you that my time is at your disposal, and that I 
will support any constructive plan which properly conserves the interests 
of the stockholders, the employees and the public. 

JOHN D. ROCKEFELLER JR. 


On the date of the hearing given Mr. Welborn, operators 
claiming to produce 70% of the coal mined in Colorado sent 
a letter to President Wilson expressing their willingness to 
obey the mining statutes of Colorado and to re-employ such 
striking coal miners as they think desirable, and for whom 
there is work at the mines, but refusing to enter into a three- 
year truce with the United Mine Workers of America, or 
to re-employ all strikers not convicted of crime or to submit 
to a final arbitrament of all grievances by a Federal commis- 
sion. The letter was signed by the Victor-American Fuel 
Co., the Rocky Mountain Fuel Co.—two of the so-called 
“Big Three’’—and by 41 smaller concerns. The operators 
expressed doubt as to the impartiality of the Federal medi- 
ators. Their letter said: 


It is to be regretted that the character of the investigation and the pre- 
vious records of these representatives selected by Secretary of Labor Wilson 
justify the belief that they are partisans of the men who have made neces- 
sary the presence of Federal troops in the strike district. One of the 
representatives, William Fairley, was a member of the national executive 
committee of the United Mine Workers of America for Alabama, and, ac- 
cording to their Treasurer's report, was on their pay-roll during the year 
ending Nov. 30 1913, and was actively engaged as an organizer and agi- 
tator in the Colorado strike in 1903. 


Referring to the proposed three-year truce, the operators 
said: 


The Governor of this State some months since entered into an agreement 
or truce with the leaders of this organization, and, in utter disregard of their 
obligations, the striking miners, under the direction of these identical 
leaders, continued with renewed vigor to destroy our properties and kill 
our workmen. It would be imprudent to again place reliance upon the 
good faith of these men. 


The letter further stated: 


We are and have been willing to employ as many of the strikers as possi- 
ble, without discrimination, because of the fact that they laid down their 
tools, and believe that we can give work to a very large majority of those 
remaining in the State. But it is quite impossible for us to agree to em- 
ploy all striking miners who have not been found guilty of violence. 


This refusal is said to be based in part upon the fact that 
many strikers are under indictment on charges of murder, 
but have not yet been tried. The operators object both to 
grievance committees and the proposed Federal Grievance 
Commission. Of the latter proposal the letter says: 


The unlimited authority of this proposed commission of three persons 
to be appointed by the President of the United States practically puts the 
entire control of the most important department of our business in its 
hands. Its power to control the conduct of our business far exceeds any 
of the demands of the United Mine Workers of America. A commission 
with such powers has never before, to our knowledge, existed or been sug- 
gested. The Inter-State Commerce Commission, with all its extensive 
powers for the regulation of railroads and railroad business, has no such 
variety or scope of authority as this proposed commission, while the de- 
cisions of the Inter-State Commerce Commission are subject to review by 
the courts under established rules of law. 


SOUTH AMERICAN TRADE MATTERS. 


Secretary of Commerce William C. Redfield, who was 
authorized at the conference in Washington on the 10th inst. 
of diplomats from South and Central America and repre- 
sentatives of United States banking and export houses to 
name a committee to work out plans for the solution of 
industrial and financial problems in Latin America resulting 
from the war, announced on the 15th the appointment of 


the following committee : 

William A. Gaston, President of the National Shawmut Bank of Boston; 
Harry A. Wheeler, Vice-President of the Union Trust Co. of Chicago; 
Alba B. Johnson, President of the Baldwin Locomotive Works, Philadel- 
phia; Robert Dollar, of the Dollar Line, San Francisco; W. D. Simmons, of 
the Simmons Hardware Co., St. Louis; Fairfax Harrison, President of the 
Southern RR., Washington, D. C.; Lewis W. Parker, cotton manufacturer, 
Greenville, 8. C.; W. B. Campbell of Cincinnati, Ohio; John Barrett, 
Director Genera! of the Pan-American Union; C. J. Owens, of the Southern 
Commerciai Congress. 


Speaking on the Latin American opportunities Secretary 
Redfield had the following to say in a special article in the 


Philadelphia ‘‘Ledger’’ of the 19th inst.: 


There is undoubtedly an opportunity and a present one within Latin- 
America. Not only so, dut it is an opportunity that promises large and. 
lasting results. It is not, however, the kind of opportunity that some 
enthusiastic persons seem to think it is. If I were called upon to describe 
it, I should say it was an opportunity for service rather than for sales. 

Put yourself for a moment in the situation in which those countries find 
themseives. The capital for their great enterprises has come from Europe. 
The banks that are their financial support are controlled oy Europe. The 
loans they get are made from Europe. ; 

In other words, Europe has served those countries. It has furnished 
them money and the basis for and machinery of credit. Under these con- 
ditions it was quite natural they should buy from Europe; nay, it was in- 
evitable that they should do so, and in so doing they have become accus- 
tomed to European measurements and standards and designs and methods. 
Perhaps it would be accurate to say that European banks and indus- 
tries have conformed to their South American ways, aiming with studious 
care to furnish them not only money and credit, but with goods such as‘ 
they want to buy, rather than such as Europeans desire to seil. Conse- 
quently European commerce has been built up, not with a rush, but pa- 
tiently tnrough many years, until it has attained great dimensions. 

All of a sudden the war strikes the structure of credit a hard blow, causing 
it almost or quite to collapse. The funds that flow from Europe, the goods 
that are bought from Europe, the sales that are made to Europe, all are 
nearly or quite stopped. Under these conditions he is hardly wise who, 
at a time when the foundations of credit are shaxen, thinks he can go 
thither and exploit the markets for his own gain. South America is almost 
like him who has lost his financial means of support. It wants money 
and credit now and customers who will buy its products rather than those 
who seek to come there and sell goods to them, while doing nothing to help 
them in their difficulties. 

The opvortunity then of the United States is one to serve South America 
in her need, to bind her to ourselves with hooks of steel because of the 
service we render her. If we are to be inheritors to the great commerce 
of those favored lands we shall not get it permanently by refusing their 
ery for help with the one hand, while with the other we seek for their 
orders. We must amid our own difficusties—which are neither forgotten 
nor minimized—we must, I repeat, spare something of our thought and 
care and money to help our friends to the southward if we are to have 
any just claim upon their business hereafter. 

They are not in trouble for sources from whence to buy; they are rather in 
need of customers to whom to sell and of sources from which to supply 
funds for their great enterprises. 

I rejoice, therefore, that earnest and thoughtful men, not seeking the 
immediate dollar, but looking toward the permanent upbuilding of a 
commerce based upon mutual service, are giving this important subject 
the serious thought it deserves. Here is where the American banker must 
step outside of provincial surroundings. Now is the time when the con- 
structive banker-statesmen is wanted. 


John Barrett, Director-General of the Pan-American 
Union, has issued the following precautionary statement as 
a result of cable advices received from all parts of Latin- 


America in answer to inquiries made by him: 

“‘Although cable advices just received from the majority of the Latin- 
American countries indicate a great potential opportunity for United 
States commerce when money is plenty, there is a present unavoidable 
financial stringency and disruption of trade machinery caused by the war 
which must be remembered by all firms and persons entering the field. 

‘‘While business representatives who understand the situation are most 
welcome, great harm is now threatened to trade development, first, by that 
element of the invading army of commercial agents who are rushing to 
Latin-America without appreciation of these economic conditions for which 
Latin-America is in no way to blame; and, secondly, by the numerous 
superficial articles now appearing in many newspapers and trade publica- 
tions which paint the commercial opportunity in glowing colors without 
reference to the actual economic environment. 

“All advices emphasize that what Latin-America wants most is not 
a flood of manufactured products, but, first, an extension of reasonable 
credits by United States manufacturers and exporters, so that the Latin- 
American buyers can purchase from the United States what they are 
accustomed to buy in Europe, and, secondly, an actual market at reasonable 
rates for the accumulating raw products which usually go to Europe.”’ 


A discussion of trade opportunities in South America was 
had at the luncheon of the American Manufacturers’ Export 
Association held at the Whitehall Club on the 18th inst. 
The luncheon was presided over by Charles E. Jennings, 
President of the Association; Charles H. Muchnic, Manager 
of the Foreign Department of the American Locomotive 
Works, and a member of the delegation which met the South 
American diplomats in Washington at the conference held at 
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of the speakers at’ the luncheon; according to the New York 
“Sun,” he declared that the financial situation in South 
America to-day is most unfavorable; Brazil is practically 
bankrupt and business men who contemplate entering that 
field must proceed cautiously. In its further references to 


Mr. Muchnic’s remarks, the ‘“‘Sun’’ quotes him as follows: 

“I do not mean to say that there is no opportunity for American business 
down there now,"’ he expiaiaed,’’ ‘‘but I do say we must be careful how we 
go after it. I would say rather that the time is now ripe for us to lay the 
foundations for a trade which will be profitable in more prosperous times."’ 

At the Washington meeting, Mr. Muchnic said, every one spoke of the 
trade requirements of Latin-America, what she wants to sell and what 
she wants to buy. : 

“But it all resolved intself down to one thing in the end,"’ he continued. 
‘‘After they had talked of buying and selling, invariably they wound up 
by announcing that the United States must finance South America if it 
wants the lion’s share of South American trade. The representatives of 
Ecuador, Guatemala and Uruguay were all emphatic on that point. 

“Now the United States has not enough money for its own enterprises, 
but seeks aid abroad,”’ he continued. ‘‘How can we think of financing 
other countries’’? 

The best the United States can hope to do for the present, he said, is to 
exchange commodities with South America. 


The consuls of Latin-American countries who several weeks 
ago instituted steps for the organization of the Latin-Ameri- 
ean Consular Association held another meeting at the Hotel 
MeAlpin on the 19th inst. Speaking of the opportunities in 
Latin-America for the business interests of the United States, 
Consul-General Manuel Z. Gonzales of Costa Rica had the 
following to say, according to the “‘Sun’’: 


“We must tell commercial men here what Secretary of Commerce and 
Labor Redfield said in the United States Senate yesterday, namely that 
the opportunity confronting them now is not one of promotion and ex- 
ploitation but rather one of rendering first aid to the stricken Latia-Ameri- 
can countries which are suffering from the effects of war to the same 
extent practically as the Furopean nations. 

“Up to the present time the commercial men of this country have not 
been toid the truth about our countries. Notoriety seekers have given 
erroneous interviews. It has been preached here that South America is 
overrun with irresponsible and unscrupulous merchants whose rating it is 
impossible to learn and who may not be trusted on a credit basis. It is to 
be our duty now to show how utterly false these statements are, how 
untrue it is that these conditions prevail among us any more than they 
prevail anywhere else. The situation in our countries is very serious, in- 
deéd, but our people are not at fault. 

‘“‘We must teil promoters here that their greatest mistake in trying to do 
business with us (a mistake European merchantmen do not make) is in 
not having enough confidence in us, in not treating us as they treat each 
other. 

“Another great error we will have to make plain to business men here is 
that they forget that we are just as keen to sell as they are and that in many 
cases we have markets actually glutted with produce for which no export 
markets have been found. 

‘“*We have done business with Europeans, but now we have the Canal we 
want to take advantage of it. In a number of cases the Canal has cut the 
cost of freight neariy in half. 

“As a logicai sequence, the great bulk of natural products in Latin-Amer- 
ica will be salable in the United States at from one-half to one-third iess 
than formerly. The peoples of the Southern republics will have more 
money than ever to buy in world markets. Brazil's bumper grain crop will 
boom things still more. How strange that the people who built the Canal 
seem unable to shake off their lethargy and sell the goods to us that we are 
anxious to buy. For Great Britain, Germany, France and other European 
commercial competitors will take this trade unless American business men 
enlist themselves en masse to capture it.’’ 


In response to a Senate resolution, the Department of 
Commerce submitted the following statement to the Senate 
on the 18th inst. with regard to the cost and tfeasibility 
of sending vessels to the ports of South America for purposes 
of trade development: 

“It is the opinion of all that the present situation is such as would not 
justify taking such a course. ‘The temporary embarrassments arising from 
the shock upon the mechanism of the credit and the cost of exchange which 
has been felt so much in this country, has struck with even greater force 
upon the nations of the South. The first and foremost need, therefore, 
without which Latin-America cannot buy largely, is to have re-established 
her basis of credit. Without this credit merchants and manufacturers in 
this country cannot afford to sell; without it Latin-America cannot buy. 
If the foreign banks cannot furnish credit for their farmer clients they 
certainly cannot now furnish credit for American clients, even were they 
disposed so to do, which they naturally are not."’ 


With a view to stimulating trade with South America, 
consideration by Postmaster-General Burleson of a plan 
making the two-cent letter rate effective throughout the 
Western Hemisphere was announced on the 2ist inst. The 


following is the statement in the matter: 

The Post Office Department is actively co-operating to stimulate trade 
between the United States and South and Central America. Postmaster 
General Burleson to-day issued an order directing the Third Assistant 
Postmaster General to suggest immiediately to the representatives of the 
Latin-American countries, with which the United States does not now 
transact money order business, the desirability of concluding conventions 
for that purpose. These countries are: South America—Argentina, 
Brazil, Columbia, Dutch Guinana, Paraguay, Venezuela: Central America 
—Guatemala, Nicaragua, Panama. 

In addition, the Postmaster General has under consideration a plan 
making the two-cent rate for letter postage effective throughout the 
Western Hemisphere. A sacrifice of revenue would be involved, but 
strong arguments are advanced in behalf of the proposal. The change, it is 
cotitended, will go fat towards permanently building up direct and frequent 
mail exchanges between all the countries of North and South America. 





The two-cent rate now obtains between the United States and Great 
Britain, Mexico, Cuba, Canada, and with Germany, upon dispatches 
routed direct between Germany and United States ports. 

In several of the larger South American countries, Germany has had 
practically a monopoly of the money order business. Between Germany 
and Brzail, for instance, a ‘‘card order’’ postal money order system is in 
effect. It is a system not suitable for adoption in the United States, and 
Brazil has heretofore been unwilling to adopt a dual system. Difficulty 
in making remittances to and from Brazil and the United States has 
resulted. 

The American Postal Service heretofore has reached other countries of 
South America by money orders issued through Belgium. But, at the 
outset of the European war, Belgium suspended its money order service. 
This cut off an important avenue of exchange and is regarded as an ad- 
ditional reason likely to influence the Latin-American countries to enter 
into money order conventions with the United States. In the order re- 
ferred to above, the Third Assistant is further directed to conduct such 
negotiations as may be necessary to prepare money order conventions 
and to prescribe all forms and methods necessary for the transaction of 
money order business. 


The National Foreign Trade Council at a meeting in the 
Bilimore Hotel, this city, on the 16th inst., perfected its 
organization and outlined its work for the ensuing yearfor 
the co-ordination of the foreign trade activities of the United 
States. The Chairman of the Council, James A. Farrell, 
presided. The Council consists of thirty-five nationally 
representative merchants, manufacturers, railroad and steam- 
ship men and bankers, representing all sections of the 
country and collectively standing for the general interest 
of all elements connected with foreign trade. It was created 
by a resolution of the National Foreign Trade Convention 
held in Washington last May. The last national foreign 
trade convention directed the Council to call another na- 
tional foreign trade convention, at such time as was deemed 
necessary. In view of the stimulation of interests in over- 
sea commerce at this time, the Council adopted a resolution 
directing the Chairman to call another foreign trade conven- 
tion at Washington during January next. Commercial and 


industrial bodies throughout the United States will be in- 
vited to attend and a program designed to concentrate prac- 
tical and business-like discussion upon pending problems 
will be prepared. 








INCIDENTS OF THE SITUATION. 


The Philadelphia ‘‘Press’’ in an editorial article in its issue 
of Monday comments on the unfortunate situation which 
has grown out of the closing of the stock exchanges and the 


inability to place new security issues. We quote as follows: 

The suspension which has existed for seven weeks rests like a pall upon 
enterprise in every channel and it must be broken. The abnormal situa- 
tion is not of our creation, and it is entirely unlike American enterprise to 
accept with supine indifference obnoxious results coming from conditions 
prevailing in foreign countries. The task performed in New York last 
week beckons the strong men of the United States to undertake greater 
things, to arouse the latent forces and shake off the shackles which fetter 
trade in every avenue. 

It is idle to talk of extending commerce in new and untried fields when 
neither hand nor foot is moved to supply the domestic demand which soon 
must be vressing from a population of one hundred millions of peaceful 
people. Every branch of business will soon be crying for more capital. 
Unless investment bankers who buy whole issues of bonds are enabled to 
sell the securities they now own, they cannot be the medium through which 
manufacturers, merchants, railroads and others are to procure needed funds. 
The usual marts where financial values are established and securities mar- 
keted must be reopened. 

Congestion of the security markets is affecting every branch of trade. 
The interests of wage earners and capitalists are alike and the whole country 
should be moved by a patriotic purpose to show its commercial and financial 
independence and its determination to build and develop at a time when the 
sole object of so many European nations is to slay and destroy. 


More progress has been made towards a resumption of 
trading in securities in a normal way this week than in any 
week since the Exchange closed. All interests are working 
together to that end, and further aid has. come through the 
relaxing of the strict rules which have prevailed regarding 
the transaction of business. 

Foremost among these is the decision of the special com- 
mittee of the New York Stock Exchange to allow members 
to trade in listed bonds or notes at moderate concessions 
from the closing prices of July 30, under the supervision of 
the committee. Of equal importance is the decision of the 
investment bankers’ committee allowing dealers freedom in 
trading in unlisted bonds which they own. Trading in 
unlisted stocks has been taken care of by the selection of 
a committee, by and with the approval of the Stock Ex- 
change, to supervise such transactions. The announcement 
of the Clearing-House Committee that settlement of all con- 
tracts as of July 31 has been completed, with the exception of 
those of the three failed firms, is also a favorable develop- 
ment. 

The following are the various rulings made by the Special 
Committee of Five of the New York Stock Exchange: 
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21. 
September 22. 

The Special Committee of Five rules that Rule No. 19, and so much of 
Rule No. 13 as applies to dealings in bonds, are hereby rescinded. 

The Special Committee of Five rules that members wishing to buy or sel 
listed bonds or listed notes at closing prices of July 30 1914, or at moderate 
concessions thereform, must submit their proposed transactions in writing 
to the Committee on Ciearing House before consummating the same. 

The Committee on Clearing House will also continue: to receive offers 
to buy or sell listed bonds or notes. 

Any public advertisement offering listed bonds should first be approved 
by the Committee of Five, and for the time being no circulars should be 
sent out quoting prices. 

A copy of the circular issued Sept. 19 1914 by the Committee of Seven 
of the bond dealers is enclosed herewith for your guidance in dealing in 
unlisted bonds. 

22. 
September 24. 

The Special Committee of Five rules that Rule 10 is rescinded in so far 
as it applies to transactions in bonds authorized under the provisions 
of Rule 21. 

23. 
September 24. 

The Special Committee of Five rules that members wishing to buy or sell 
unlisted stocks must submit their proposed transactions to the Committee 
on Unlisted Stocks and act in accordance with their regulations. 

A copy of the circular dated Sept. 24 1914, issued by said committee, 
is enclosed herewith for your guidance. 


The Clearing-House Committee makes the following an- 


nouncement: 
New York, Sept. 22 1914. 
To Members of the Exchange: 
The Committee on Clearing House announces that the settlement of all 
.contracts which were entered on the Clearing-House sheets dated July 31 
1914 has been completed, with the exception of those made by the three 
firms whose affairs were placed in the hands of receivers July 31 1914. 


As already stated, a decided step toward a return to trad- 
ing in securities on a normal basis was taken this week by 
the Committee of Seven, representative of investment bank- 
ers, after continued conference with the Committee of Five 
of the New York Stock Exchange and the New York Clear- 
ing-House Committee. 

Heretofore the committee has practically limited trading in 
unlisted bonds to closing prices of July 30, and bond houses 
have furthermore not been allowed to solicit business. All 
trades also were subject to the approval of the committee. 
With the present ruling, investment houses are free to offer 
bonds owned by themselves without apparent restrictions as 
to prices or manner of sale. Regarding bonds not owned by 
the dealer, it is recommended that all such transactions 
should be laid before the committee, while business in listed 
bonds is subject to the approval of the Stock Exchange Com- 
mittee of Five. 

The circular sent out by the committee is as follows: 


Sept. 19 1914. 

Dear Sirs: The Committee of Seven, after continued conference with the 
New York Clearing House Committee and the Stock Exchange Committee 
of Five, makes the following announcement with the concurrence of the 
said Committee: 

It is the understanding that dealers in bonds should be directly governed 
by the following recommendations: r 

lst. The sale of unlisted bonds owned by the dealer: It is thought that 
dealers should be free to sell such bonds to investors. 

2d. The sale of unlisted bonds not owned by the dealer: All such pro- 
posed trades should be laid before the Committee of Seven. 

3d. The sale of listed bonds: All such proposed trades should be laid 
before the Stock Exchange Committee of Five. 

It is of the utmost importance that the spirit which has been maintained 
to a gratifying extent should be continued, and we ask the undivided co- 
operation of all non-Exchange houses with the Stock Exchange Committee 
in connection with transactions under No. 3. Any public advertisement 
should first be approved by the Committee of Seven, and for the time being 
no circulars should be sent out quoting any price. 

Yours truly, 
HARRIS, FORBES & CO., 
BROWN BROTHERS & CO., 
GUARANTY TRUST CoO., 
KISSEL, KINNICUTT & CO., 
WM. A. READ & CO., 
REMICK, HODGES & CO., 
WHITE, WELD & CO. 


Further communications, all signed by the above com- 
mittee and relating to the transaction of business in unlisted 
bonds not owned by the dealer, were issued, the latest of which 
approves the obtaining through the medium of a broker of 
bids and offers, though all,trades should be submitted to the 


committee. 
Sept. 22 1914. 

Dear Sirs: Referring to the second paragraph of the letter of the Com- 
mittee of Seven, dated Sept. 19th, which reads as follows: 

‘The sale of unlisted bonds not owned by the dealer: All such proposed 
trades should be laid before the Committee of Seven’”’ 
—all orders to buy or to sell unlisted bonds not owned by the dealer should 
be filed, preferably at specific prices, with the Committee of Seven. 

Where bids and offerings on the same bonds are received by the Com- 
mittee, but at prices which do not permit of an immediate trade, the Com- 
mittee will endeavor to bring buyer and seller together. 

Requests for offerings or bids may also be filed with the Committee of 


Seven. 


September 23 1914. 
Dear Sirs.—Referring to the circular letter of the Committee of Seven, 
dated September 22 1914, relative to the sale of unlisted bonds not owned 
by the dealer, the Committee has arranged the following procedure for 
taking care of such transactions: 
Bids or offerings should be made in writing at specified prices and 
addressed to the Committee of Seven, New York Stock Exchange Building, 
No. 18 Broad St., New York City, where representatives of the Committee 
will be present daily, except Saturday, between the hours of 10 a. m. and 
12 o’clock noon, and 2 and 3 o’clock p. m., and on Saturday between 
10 a. m. and 12 o’clock noon. 
It is advisable that all such bids and offerings should be good until coun- 
termanded and for all or any part of the amount of bonds mentioned. 
Where bids and offerings on the same bonds are received by the Com- 
mittee, but at prices which do not permit of an immediate trade, the 
Committee will endeavor to bring buyer and seller together. 
In the event that bids are filed at prices in excess of the prices at which 
the same bonds are offered, the Committee will adjust transactions, subject 
to the price being approved, on a fair basis. 
Requests for offerings or bids without definite prices may also be filed. 
It should be understood that the Committee will not actually consum- 
mate any transactions or take any responsibility in connection therewith 
and transactions made by this method should not be considered as having 
been finally consummated until confirmed between the principals. 
The Committee of Seven will in future meet daily at No. 18 Broad St., 
4th Floor, from 11 to 12 o’clock. 
Sepicmber 25 1914. 

Dear Sir.—Referring to the letters of the Committee sent out uxder 
dates of September 19th, 22d and 23d, the Committee of Seven now ap- 
proves obtaining through the medium of a broker, bids and offers on securi- 
ties not owned by the dealer. 

The Committee advises that dealers should continue to use facilities of 
the Committee of Seven, at 18 Broad Street, fourth floor, for filling orders. 

The ruling, however, remains in force that no trade should be compieted 
without submission to the Committee of Seven for approval. 


In order that the spirit which has been mainfained by bond 
dealers who are not members of the Stock Exchange should 
be extended to dealings in unlisted stocks, the following 
letter has been addressed to all non-Exchange houses: 


New York, September 24 1914. 

Dear Sir—The undersigned, after conferring with the Committee of 
Five of the New York Stock Exchange, and with their approval, have con- 
sented to act as a committee to supervise the trading in all stocks not listed 
on the New York Stock Exchange. 

It has been deemed advisable that trading be permitted in unlisted stocks 
at prices representing moderate concessions where necessary from those 
prevailing on July 30, provided it is not considered harmful to the general 
situation. 

The committee will meet in a room of the New York Stock Exchange, 
18 Broad Street, from 11 a. m. to 12m. daily, except Saturdays, for advice 
on any cases where they can be of any assistance whatever. 

It is the understanding that those trading in unlisted stocks should 
be directly governed by the following recommendations: 

1—All those desiring to buy or sell unlisted stocks are requested to send 
a list of their requirements before 12 o’clock on Sept. 25 to the Committee 
on Unlisted Stocks at the New York Stock Exchange, 18 Broad Street. 

2—The Sale of Unlisted Stocks Owned by the Dealer: It is though that 
dealers should be free to sell such stocks to investors for cash upon obtain- 
ing permission and at not less than a minimum price named by the com- 
mittee. 

3—The Sale of Unlisted Stocks Not Owned by the Dealer: All such pro- 
posed trades should be laid before the Committee on Unlisted Stocks. 

It is of the utmost importance that the spirit which has been maintained 
by the bond dealers who are not members of the Stock Exchange should be 
extended to dealings in unlisted stocks, and we ask the undivided co-opera- 
tion of all non-exchange houses. 

More definite information regarding trading will be sent out by the com- 
mittee as scon as possible. 

Any public advertisement should first be approved by the Committee 
on Unlisted Stocks, and for the time being no circulars should be sent out 
quoting any price. 

We will appreciate your acknowledging receipt of this circular and an 
expression from you of your desire to co-operate. 

Yours very truly, 
A. C. GWYNNE, of Jenks, Gwynne & Co., 
FREDERIC H. HATCH, of Frederic H. Hatch & Co., 
A. H. LOCKETT, of Wm. P. Bonbright & Co., Inc., 
E. R. McCORMICK, Chairman N.Y. Curb Market Assn. 
H. B. SMITHERS, of F. 8S. Smithers & Co., Chairman. 


A statement of the New York Curb Market Association, 
signed by A. B. Sturges, Secretary, has been issued under 
date of Sept. 22 as follows: 


In answer to the rumors that seem to have become prevalent, that the 
New York Curb Market Association contemplated opening, the Board of 
Representatives desires to state that there is no truth in such report. 

The Board of Representatives begs to again call the attention of the 
members of the Association to the ruling of Aug. 10 1914. 


The New York Curb Market Association in further har- 
monizing matters has issued the following: 


The Board of Representatives of the New York Curb Market Associa- 
tion holds that members wishing to buy or sell any stocks not listed on the 
New York Stock Exchange must submit their proposed transactions to the 
Committee on Unlisted Stocks and act in accordance with their regulations. 

The ruling of Aug. 10 1914 relative to transactions is hereby rescinded. 


The ruling of Aug. 10 above referred to as now rescinded 


read as follows: 

The Board is of the opinion that there should be no advertising of or for 
securities by circular or otherwise, and that any transactions required by 
necessity should be absolutely of a private nature and no publicity given 
to the prices at which trades were made. 

Any member, however, taking part in such transaction must have in 
mind his loyalty to the New York Curb Market Association as to whether 
he is living up to the spirit of its laws, and that he is not committing an 
act detrimental,to the Curb Association or to the public welfare. 





Trades in unlisted bonds and notes maturing within a period of one year 
and the New York City Warrants may be made without reference to the 


Committee of Seven. 


Borrowed and loaned stocks must be marked up to the closing prices of 
July 30 upon the request of either party to the loan 
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Superintendent Frank Hasbrouck of the New York State 


Insurance Department has issued the following statement: 

In view of the present unsettled condition of the financial world, due to 
the closing of the principal stock exchanges and other causes which render 
it impossible to obtain accurate quotations for many securities, it has been 
decided to accept market quotations as of June 30 1914, for the valuation of 
securities carried in the quarterly statements as of Sept. 30 1914, filed with 
this Department. 


The Committee of Five of the Boston Stock Exchange has 
ruled that bonds bought by the members through it may be 
re-sold by them at prices not less than those authorized 
from time to time by the committee. The committee 
further stated that any public advertisement offering listed 
bonds should first be approved by the Committee of Five, 
and for the time being no circulars should be sent out quoting 
prices. 


The Committee of Five of the dealers in unlisted securities 
in Boston, feeling that conditions have improved so as to 
warrant a wide latitude to trading, have issued the following 
letter under date of Sept. 22 and signed by L. Sherman 


Adams, Chairman: 

Your Committee of Five, after conference with the Stock Exchange 
Committee of Five, feels that conditions have so improved that an increased 
business is warranted, having in mind the spirit which has prevailedin the 
weeks which have passed since the closing of the Stock Exchange, and with 
the following restrictions: 

lst. Trades above the closing prices of July 30th may be made without 
submitting the same to the committee. 

2d. Trades at prices under the closing prices of July 30th should continue 
to be submitted to the committee, which will take immediate action. 

3d. Any public advertising should first be approved by this committee, 
and, for the time being, circulars being sent out should not quote prices. 


The special committee of the Philadelphia Stock Exchange 


isssued the following rulings under date of Sept. 19: 

1. On and after Monday, Sept. 21 1914, and until further notice, mem- 
bers of the Exchange may solicit business by salesmen or by telephone, 
under the following conditions: 

All securities before being offered must first be submitted, in writing, to 
the committee, which will place minimum prices at which sales will be ap- 
proved. Members may offer only securities which they actually own, and 
then only at prices not less than the minimum prices fixed by the committee. 
Each and every sale consummated must be promptly reported to the com- 
mittee. 

2. No circulars or lists of offerings shall be mailed until further notice, 
except at the request of customers. 

3. All transactions must be made for cash, and no trade based on ex- 
change of securities will be sanctioned. 

4. The committee wishes to emphasize the fact that offerings made 
must be of securities actually owned by the members making the offerings. 

5. All buying or selling orders in securities not actually owned must be 
submitted to the committee. If the committee has buying cr selling orders 
in securities so submitted, they will try to complete the transaction. 


The satisfactory situation which developed under the ruling 
of the Special Committee of Five of the Baltimore Stock 
Exchange permitting trading under restrictions on and after 
Sept. 21 encouraged the committee to authorize a wider lati- 
tude in trading. It accordingly ruled this week that mem- 
bers may solicit buying orders for the securities they hold. 
This ruling confines solicitation at present to buying only, 
the members not being allowed to seek customers who have 
securities to sell. The committee is moving slowly in all 
matters which will change conditions and until it is estab- 
lished that trading under the present ruling is not a dis- 
turbing factor, further privileges will not be considered. 


A Special Committee of Five has been named by the Chi- 
eago Clearing-House banks to confer with the committee 
of representatives of the bond houses and the Stock Exchange 
Committee on uniform rules for trading in bonds to be 
observed by all dealers during the time the Stock Exchange 
remains closed. The Special Committee of Five is made up 
of one representative each from the Harris Trust & Savings 
Bank, the Continental & Commercial Trust & Savings Bank, 
the Illinois Trust & Savings Bank, the First Trust & Savings 
Bank and the Merchants’ Loan & Trust Co. The bond 
managers of these institutions, it is understood, will be the 
representatives on the committee. 


The Chicago Clearing-House committee has notified mem- 
ber banks to maintain July 30 prices in the sale of bonds until 
further notice. This ruling is subject to a change any time. 


The Chicago Stock Exchange is circulating a petition 
among its members for the purpose of forming an organiza- 
tion similar to the organization in New York known as the 
Association of Partners of Stock Exchange Firms. 


The Chicago Pneumatic Tool Co. has declared the regu- 
lar quarterly dividend of 1%, payable Oct. 26 to stockhold- 





ers of record Oct. 15. This action puts at rest all reports 
that the company would defer payments. 


From an authoritative source we have received the fol- 
lowing information regarding the condition of the mora- 
torium in Denmark, to which reference was made in these 
columns Aug. 29: 

There was at first a considerable opposition on the part of the agricul- 
tural party against a moratorium in Denmark in any shape or form, but 
finally a kind of half-way plan was adopted, of which very little use is 
made. Ifsome one is unable to meet his engagements, he must go before 
the court and bring certain proofs that his difficulties have been brought 
about by the present condition of affairs. If these proofs are satisfactory 
to the court, he is allowed to defer payment until Oct. 10. People obviously 
do not care to bring their affairs before a court of law if they can possibly 
help it, and the result is that whoever can pay up does so without availing 
himself of the moratorium. 

There is a difference with regard to creditors residing outside of Denmark. 
The moratorium is actually effective at once against them, and they cannot 
sue for a debt there before Oct. 10. 


“Germany’s Financial Mobilization’? forms the text of a 
letter sent to the New York “Sun’”’ under date of Aug. 27 
by Arthur Schmidt of the Commerz und Disconto Bank of 
Hamburg. The communication appears in the Sept. 23 


issue of the paper named, and we quote part of it as follows: 

From the Austrian ultimatum to Servia until Germany’s declaration of 
war against Russia only seven days elapsed before all Europe was stirred 
inarms. Germany is nearly always ready for war, and the actual mobiliza- 
tion did not take her much longer than three days. However, liquidation 
to provide the capital needed—financial mobilization—is a task which with 
the big Powers is not to be solved in the same time. Generally in the case 
of international complications there is time enough to prepare this part of 
the business, but the present European war came too unexpectedly to enable 
the bankers of the affected countries to prepare for liquidation or even to 
gather ready cashin their vaults. The different countries which were drawn 
into this struggle for life or death hai to show, not how quickly they could 
liquidate their fortunes, but how ready they were to meet extraordinary 
conditions. This is of interest especially with the German Imperial Bank, 
the policy, system and organization of which have had to stand the most 
critical test. 

It is a well-known fact that the German Government kept 120,000,000 
marks in the Julius Tower of Spandau, which in case of war were to be trans- 
ferred into the vaults of the Reichsbank. Since the midide of 1913, asa 
special precaution, the Government had added to this treasure nearly an- 
other 120,000,000 marks in gold and 120,000,000 in silver, thus bringing 
the war reserve up to about 350,000,000 marks in actual metal. 

Furthermore, in the vaults of the bank the metallic reserve, against which 
three times the amount of notes under certain restrictions may be issued, 
had through constant increase during the past years reached the highest 
balance in its existence. The last statement in July shows a total of about 
one and one-third billion marks of metal stored in the vaults of the bank. 
Against this amount about four billion marks notes could be issued. The 
actual circulation, however, did not reach even 1,800 millions at that time. 
It is plain that the rest, over two billions, was ready cash to the bank. 

But upon the outbreak of the war the 350 millions Government reserve 
were added to the amount already in possession of the Reichsbank, making 
her metallic total amount to nearly two billion marks, against which about 
four biltion marks, or $1,000,000 ,000 in biils, are ready for issue. 

On the other hand, just before the declaration of war, the Government 
deposits with the Reichsbank showed extremely high balances. In addi- 
tion to this, we must take the 250 millions dollars extraordinary national 
defence tax, just to be collected from the people. This one account alone 
puts another billion marks at the disposal of the Kaiser. Besides these 
amounts and the 350 miilions of the Julius Tower, the Reichstag in its spe- 
cial session of Aug. 4 passed a law for five billion marks extraordinary war 
credits. 

It was not only a precaution on the part of the Reischbank that it raised 
its rate of discount from 4 to 5 and from 5 to 6%, but it was its duty to try 
to hold the metal by these means. The business world could not be hit 
as hard by these measures as it would have been by other possibilities. 
How carefully its administration handled this question is shown in com- 
parison with the Bank of England which * * * raised its rate from 
4 to 8 and from 8 to 10%. And the fear of a run induced it to close its 
doors for four days. 

Nothing of all this happened in Germany. Here the different stock 
exchanges proved much stronger than those of Paris and London, which 
appear to have broken down completely as the rumors of imminent war 
spread. 

Everything was handled with careful restraint and considerate cir- 
cumspection in Germany, and what the management of the Imperial Bank 
could not do the Reichstag took good care to perform. 

Thus, in that short session of August 4 several laws were passed, one 
exempting the Reichsbank from thenotetax. Also the so-called ‘‘Darlehns- 
kassen’’ (loan banks) were founded with the assistance of the Imperial 
Bank, which have the special right to issue notes up to 1,500,000,000 
marks. Their purpose is to help the business world and to lend money 
against securities and goods at a cheaper rate than the big banks could do. 
Furthermore, the Reichsbank,inorder to keep the metal in its vaults, was 
exempted from the duty to pay gold against its own bills. It must be ad- 
mitted that during the first days of the war fearful people kept as much 
metal as possible at home, thus depriving the financial market of many 
millions. As a matter of fact,after the political situation had cleared up 
a little, about 250,000,000 marks in gold floated back to the Berlin banks 
within one week. 

This is briefly the way in which Germany has mobilized her financial 
forces. Of course, had she not been so “‘archipret’’ these measures might 
easily have proved a faiiure,and a much higher rate of discount, as well as 
more stringent laws, would have been necessary, with the ultimate result 
of heavy damage to German credit and trade for all time.. 


Advices from London to the daily papers on the 23d 
stated that it has been decided that there shall be no further 
suspension of the moratorium, so far as it applies to debts 
due by retail traders in respect of their business, for rent or 
relating to bills of exchange, other than checks or bills on 
demand. As regards other debts to which the general mora- 
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torium applies, there will be an extension for one month from 
Oct. 4, subject to the condition that the interest due under 
past proclamations is paid. On Nov. 4 the moratorium 
will come to an end as regards all debts. 


From the “Journal of Commerce” of the 25th we take the 
following concerning the passage by the English Government 
of the Bills of Exchange Act: 

An important step toward the protection of bankers and others concerned 
in the foreign exchange market has been taken in the passage by Parliament 
of the Bills of Exchange Act of 1914. In conjunction with the $100,000,000 
fund being raised in the United States for the rehabilitation of the foreign 
exchange market, it is believed the new Act will have a far-reaching effect. 

The full text of the Act will be of interest to the financial world. It reads: 

“1. Without prejudice to the operation of sub-section 1 of section 46 of 
the Bills of Exchange Act, 1882, delay in the presentment for payment of 
a bill of exchange, where the proper place for payment is outside the British 
Islands, is excused if the delay is, or has been, due, either directly or in- 
directly, to circumstances arising out of the present war, or to the imprac- 
ticability, owing to similar circumstances, of transmitting the bill to the 
place of payment with reasonable safety. 

“2. Where in any action or proceeding upon a bill of exchange payable 
gutside the British Islands, it is shown to the court that the bill has been 
fost, and that the loss can reasonably be presumed to be due to circumstances 
attributable directly or indirectly to the present war, the court may allow 
proof of the bill to be given by means of a copy thereof by a notary public 
or by means of such other evidence as the court may think reasonable 
under the circumstances: Provided, that such indemnity be given against 
the claims of other persons as the court may require. 

**3. His Majesty may, by order in council, at any time determine the 
operation of this Act, or provide that this Act shall have effect subject to 
such limitations as may be contained in the order; but, subject to the opera- 
tion of anysuch order in council, this Act shall have effect during the con- 
tinuance of the present war and for a period of six months thereafter.”” 

The meetings of bankers which have been held in the Royal Exchange 
every Tuesday and Thursday for many years past for the purpose of fixing 
exchange rates, but which were 1ecently suspended, have now been resumed. 


The London Board of Trade issued the following state- 
ment on the 16th inst. regarding the payment of compen- 


sation to the railroads for special services during the war: 

The regulation of the Forces Act, 1871, under which His Majesty’s 
Government has taken possession of most of the railroads of Great Britain, 
provides that full compensation shall be paid to the owners of the railroads 
for any loss or injury they may have sustained thereby, the amount of 
such compensation to be settled by agreement or, if necessary, by arbi- 
tration. 

His Majesty's Government has agreed with the railway companies con- 
cerned that, subject to the under-mentioned condition, the compensation 
to be paid them shall be the sum by which the aggregate net receipts of 
their railways for the period during which the Government is in possession 
of them fall short of the aggregate net receipts for the corresponding period 
of 1913. If, however, the net receipts of the companies for the first half 
of 1914 were less than the net receipts for the first half of 1913, the sum 
payable is to be reduced in the same proportion. 

This sum, together with the net receipts of the railway companies taken 
over, is to be distributed among those companies in proportion to the net 
receipts of each company during the period with which comparison is made. 

The compensation to be paid under this arrangement will cover all special 
services, such as those in connection with military and naval transports 
rendered to the Government by the railway companies concerned, and it 
will, therefore, be unnecessary to make any payments in respect of such 
transport on the railways taken over. 


The following statement emanating from the English Gov- 
ernment under date of the 9th inst. indicating the steps taken 
to cope with conditions resulting from the disruption of 
foreign exchange dealings, appears in the “Journal of 
Commerce”: 

The breakdown of the foreign exchanges has caused, and is still causing, 
yery great inconvenience to traders throughout the country, and strong 
representations have been made to the Chancellor of the Exchequer upon 
the subject. It has been pointed out to him that the dislocation of exchange 
is exercising an extremely prejudicial influence upon trade generally, and 
especially upon the foreign trade of the country, and that, in the absence 
of the usual exchange facilities, goods can neither be imported nor exported 
in any appreciabie quantity. 

To ascertain the causes and to find a remedy for the difficulties in obtain- 
ng international exchange the Chancellor of the Exchequer consulted a 
arge number of leading traders, members of accepting houses and bankers. 
After a series of conferences at the Treasury the Chancellor of the Ex- 
chequer now wishes to announce that an arrangement has been arrived at 
which is designed to remove the difficulties. The main features of the 
arrangement may be summarized as follows: 

(1) The Bank of England will provide, where required, acceptors with 
the funds necessary to pay all approved pre-moratorium bills at maturity. 
This course will reiease the drawers and endorsers of such bills from their 
liabilities as parties to these bills, but their liabilities under any agreement 
with the acceptors for payment or cover will be retained. 

(2) The acceptors will be under obligation to collect from their clients all 
the funds due to them as soon as possibie and to apply those funds to repay- 
ment of the advances made by the Bank of England. Interest will be 
charged upon these advances at 2% above the ruling Bank rate. 

(3) The Bank of England undertakes not to claim repayment of any 
amounts not recovered by the acceptors from their clients for a period of 
one year after the close of the war. Until the end of this period the Bank 
of England's claim will rank after ciaims in respect of post-moratorium 
transactions. 

(4) In order to facilitate fresh business the movement of produce and 
merchandise from and to all parts of the world, the joint-stock banks have 
arranged, with the co-operation, if necessary, of the Bank of England and 
fhe Government to advance to clients the amounts necessary to pay their 
gcceptances at maturity. Where the funds have not been provided in 
Aue time by the clients of the acceptors the acceptor would have to satisfy 
the joint-stock banks or the Bank of England both as to the nature of the 
transaction and as to the reason why the money is not forthcoming from 
clients. These advances would be on the same terms as regards interest 
as the pre-moratorium bill advances. 





It is necessary to give the official statement in full because various inter- 
pretations have been put upon some of its clauses. In fact, complaints 
are heard of the lack of clearness in the financial proclamations that have 
been made by the Government. In many quarters it is assumed that the 
new arrangements apply to the acceptances which traders may give for 
goods purchased, whereas there can be little doubt that the whole of the 
proclamation is intended to apply to the bills of accepting houses. 

Clause 4 is causing a good deal of misunderstanding where it says: ‘“The 
joint-stock banks have arranged to advance to clients the amounts necessary 
to pay their acceptances at maturity where the funds have not been pro- 
vided in due time by the clients of the acceptors.’’ The traders’ interpre- 
tation of this clause is that the joint-stock banks will advance to those of 
their clients who have accepted bills for goods purchased and are unable 
to meet same, owing to the war, the necessary funds for that purpose; but 
the bankers’ interpretation is that the words ‘‘where the funds havenot 
been provided in due time by the clients of the acceptors’ clearly indicate 
that the whole intention of the clause is limited to the biils of the accepting 
houses, that is to say, of firms who have accepted bilis on account of third 
parties. Hence it appears that there is likely to be a great deal of disap- 
pointment in commercial circies. 


The “‘Liverpool Daily Post’’ of the 16th inst. contains the 
following with regard to the reopening of the Royal Exchange 
(for foreign exchange dealings) and the measures taken rela- 
tive to the payment of bills of exchange outside the British 


Isles: 

Since the outbreak of war considerable progress has been made in bringing 
about a relatively free market for discounting bills and borrowing money, 
and an important step has been announced in regard to cash dealings in 
Stock Exchange securities, but the problem of the foreign exchange has been 
much more difficult of solution, despite the unremitting attention it has 
received at the hands of bankers and others. It is, of course, of para- 
mount importance, for without a basis of exchange it is impossible to 
restore international commercial transactions to anything like their previous 
level. 

The Government have given valuable assistance by promptly introducing 
a bill to make provision in connection with the present war with respect 
to bitls of exchange payable outside the British Islands. The gist of this 
measure is: (1) That delay in the presentation of a bill is excused if the 
delay has been due to circumstances arising out of the present war; and 
(2) where in any action or proceeding upon such a bill of exchange it is 
shown that the bill has been lost directly or indirectly through such cir- 
cumstances, the court may allow proof of the bill to be given by means 
of a certified copy, or by such other evidence as the court may think 
reasonable, providing that indemnity is given. In regard to bills in 
Russian, Chinese, &c., photographs will be sufficient evidence. 

A circular was issued yesterday from the London County and Westmin- 
ster Bank, Ltd., by Mr. E. F. Davies, Chairman of the Committee of 
English and Foreign Bankers, in which it is stated that the introduction 
of this important legislation relieves the situation considerably, and it has 
been, therefore, decided to express the high appreciation of the Govern- 
ment’s prompt compliance with the wishes of the Bankers’ Committee by 
re-opening the Royal Exchange for foreign business and for the fixation 
of foreign exchange rates on Tuesdays and Thursdays. The Royal Ex- 
change, it may be recalled, has been closed since the outbreak of hostilities, 
but it is hoped that all banks and bankers dealing in foreign exchange will, 
as from Thursday next, meet as heretofore, for although it will naturally 
be some time before anything like the normal working will be achieved, it is 
desirable that all banks should co-operate in order to meet the wishes of the 
Government as far as possible, and to see that the foreign exchanges are 
restored as far as circumstances will permit. With regard to bills and 
cheques drawn upon Great Britain in foreign currency, and payable in this 
country (excluding dividend warrants, &c.), various rates were given in a 
previous circular, but it has now been decided that the rates quoted on 
‘Change on Tuesday and Thursday are to apply to such bills and cheques 
presented on the following days until the new quotation is fixed. Steps 
are to be taken whereby the opening of the Royal Exchange for foreign 
business will be telegraphed to all parts of the world, to show that every 
effort is being made to ensure desired normality. 


From Paris on the 24th the following information is fur- 


nished concerning the conditions of the French moratorium: 

The conditions of the moratorium provide that the proprietors cannot 
force tenants to pay rent. This applies to all people regardless of nation- 
ality, and many German and Austrian tenants are profiting as a conse- 
quence. A movement is on foot to induce the Government to modify this 
decree before the quarter beginning Oct. 8, so that tenants who are citizens 
of nations which are at war with France will have to pay or vacate their 
houses. 


From the ‘Evening Post”’ of last night we take the follow- 


ing concerning the Peru moratorium: 
The Government to-day issued a decree providing that the existing 
moratorium be prolonged for a period of eight days. 


It was reported last week that the Peruvian Government 
had announced on the 14th that payments were then to be 
resumed. 


According to the Toronto “‘Globe,”’ a special session of the 
Newfoundland Legislature was prorogued on the 8th inst.; 
the principal measure passed formally authorized participa- 
tion by Newfoundland in the present war, and provided for 
the expense of a volunteer force. The Government was 
authorized also to proclaim a moratorium at any time that 
such action might be deemed expedient. 


As reported in our “State and City Department” on an- 
other page, a Canadian press dispatch says that the Manitoba 
Legislature adjourned Sept. 18 after a four-days’ session, in 
which a new loan for $2,000,000, to be expended on public 
buildings, was approved, the moratorium bill on land pay- 
ments passed and a supply bill for $200,000 covering the 





gift by the Province to the Motherland put through. 
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The following proposition is offered by a local banker as 
a solution for some of the national problems now confronting 


us: 

A banker's suggestions looking toward: (a) Restoration of financial con- 
fidence. (6) Up-building of public sentiment. (c) Resumption of business. 

Conditions Precedent.—(a) First essential is to allow (on the part of the 
Federal.Government) all business, especially the railroads, opportunity to 
make reasonable profits. Everything entering into operations—raw ma- 
terial, labor and money—now cost more. The public needs to be assured 
that the railroads and corporations will be able to earn their dividends, and 
to maintain the necessary physical upkeep and extension. If advanced 
freight rates are promptly allowed, the widespread purchasing power of 
railroads will vitalize all lines of manufacturing, and the assured dividend 
outlook will enhance credit (at home and abroad). It would aiso tend to 
relieve the present selling pressure, as well as create new demand for Ameri- 
can investments. This will restore financial confidence. 

(b) Let the life insurance companies (large and small) be invited to form 
a pool of say $100,000,000, to be used for the purchase of legal investment 
bonds at five points under the July 30 quotations. This would act in the 
nature of a ‘‘stop-loss order.’’ Investors would be encouraged, and the 
insurance companies would obtain for their policy-holders very choice in- 
vestments at low prices. By coming out boldly with such an offer to buy 
bonds, most of the selling desire in this class of security would disappear. 

At the same time, a pool of banks, trust companies, bankers and capital- 
ists throughout the country with funds of $100,000,000 or more should an- 
nounce itself ready to buy “international stocks’’ at five points under the 
closing prices of July 30. This would be a real, as well as a moral, force to 
protect both the banks and the security-holders. Immediately all fear of 
demoralization would cease and there would be more buyers than sellers. 

(c) Finally, let the banks agree to extend collateral loans (call and time) 
for one year at say 6% to 8%, with the privilege on the part of the borrower 
to pay off the loan at any time. 

Meanwhile the banks can continue their Clearing-House certificates and | 
emergency currency as necessary. New loans of call or time to be at cur- 
rent rates, governed by supply and demand. 

Gradually, through sale of securities and reduction through the rate of 
new money, these forced loans would be reduced. 

Result.—The stock exchanges could open, business resume normal chan- 
nels. 


St. Louis, Sept. 22 1914. 
To the Editor Commercial and Financial Chronicle, New York: 

Dear Sir—lIt is to be regretted that your timely and well-directed warn- 
ing at the very outset of the present catastrophe regarding our gold reserve 
has not been heeded. That this nation will pay dearly for the folly of try- 
ing to maintain a false show of pride against such overwhelming odds is 
apsolutely certain. 

If it were possible to confine gold shipments strictly towards meeting 
maturing obiigations abroad, the movement for the time being might be 
kept within bounds. Unfortunately, this is impossible in the manner 
proposed under existing conditions. 

The first effect will be to stimuiate the price of non-matured securities 
in our market, which in turn will be seized upon by foreign holders to un- 
load, notwithstanding the fact that they were acquired with the full knowl- 
edge that they become due and payable at a certain fixed time, with the 
possibie exception of paying some of them at a prior date at the option of 
the maker and not the purchaser, causing our gold to filter through Canada, 
from there to London, then to India, the final resting place, never to be 
returned again. 

Nor will even the cessation of hostilities prove otherwise in the matter. 
If permanent peace were concluded to-morrow, the demand for gold would 

ncrease. Until normal conditions are restored, the financial institutions 
of Europe will ail scramble to get back on a specie basis. 

Would it not be well, in view of this possible contingency, to have the 
Federal Reserve Board exercise the power conferred upon it at once to ef- 
fectively regulate the outfiow of the metal? 

Very truly yours, 
F. E. NIESEN. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


The business programs to be presented by the Trust Com- 
pany and Savings Bank sections at their annual meetings 
during the convention of the American Bankers’ Association 
in Richmond next month were issued this week. Both 
sections are to meet the same day, Tuesday, Oct. 13, and 
will hold a joint session in the morning of that day to discuss 
the attitude of the savings banks and trust companies toward 
the Federal Reserve System. H. Parker Willis, Associate 
Editor of the “Journal of Commerce,’”’ and George M. 
Reynolds will address this joint meeting. The following is 
the program of the Trust Company Section: 

TRUST COMPANY SECTION. 
Tuesday, Oct. 13 1914. 
Order of Proceedings. 
Morning Session. 

Beginning at 10 o'clock in the Auditorium, Jefferson Hotel. 

Joint session with the Savings Bank Section. 

Invocation—Rev. J. J. Gravatt, Rector of Holy Trinity Church, Rich- 
mond. 

Address—‘‘The Future of State Institutions under the Federal Reserve 
Act."" H. Parker Willis, Associate Editor ‘Journal of Commerce,’’ New 
York. 

Address—'‘‘What Should Be the Attitude of State;Banks, Savings Banks 
and Trust Companies towards the Federal Reserve System?’’ George M. 
Reynolds, President Continental & Commercial National Bank, Chicago, 
Ill. 

Discussion—Speakers limited to five minutes each. 

Announcements. 

Adjournment. 

Afternoon Session. 

Beginning at 2:30 o'clock in the Salon, Jefferson Hotel. 

Annual address of the President, Mr. F. H. Goff, President}Cleveland 
Trust Co., Cleveland, Ohio. 

Report of the Executive Committee, John H. Mason,{Chairman, Vice- 
President Commercial Trust Co., Philadelphia, Pa. 

Report of the Secretary, Philip 8. Babcock. 

Report of the Committee on Legislation, F. H. Goff, Chairman, Presi- 





dent Cleveland Trust Co., Cleveland, Ohio. 





Report of the Committee on Protective Laws, Lynn H. Dinkins, Chair- 
man, President Interstate Trust & Banking Co., New Orleans, La. 

Report of Special Committee on Proposed Model Trust Company Law. 

Roll-Call of States, to be answered by the Vice-Presidents of the Section 
in brief written reports dealing with the history of the trust companies in 
the several States during the preceding year, and with the conditions under 
which they are now operating, and other matters of interest now pertaining 
tothem. (Vice-Presidents may be heard from in brief addresses amplifying 
or explaining any topics contained in their reports by giving previous notice 
of their intention to the Secretary.) 

Election and Installation of Officers. 

Unfinished Business. 


In the case of the Savings Bank Section the program is 

as follows: 
SAVINGS BANK SECTION. 
Tuesday, Oct. 13 1914. 
Order of Proceedings. 
Morning Session. 

Ten o’clock—Joint session with Trust Company Section to discuss atti- 
tude of savings banks and trust companies toward Federal Reserve System. 

Address by H. Parker Willis, Associate Editor ‘‘Journal of Commerce,"’ 
New York—‘'The Future of State Institutions under the Federal Reserve 
Act."’ 

Address by George M. Reynolds, President Continental & Commercia | 
National Bank, Chicago—‘‘What Should Be the Attitude of State Banks; 
Savings Banks and Trust Companies toward the Federal Reserve Associa- 
tion?’’ 

Afternoon Session. 

Two-thirty o’clock—Address by Arthur M. Harris, of Harris, Forbes & 
Co., New York—“‘‘Savings Bank Securities in the Light of Recent Events."’ 

Address by Elliott C. McDougal, President Bank of Buffalo, N. Y., 
Member Sub-Committee on Savings Banks of Commission appointed 
to revise banking law of New York—‘‘ Recent Amendments to Savings Bank 
Law of New York State and Reasons for Such Amendments."’ 

Adoption of By-Laws; Election of Officers; Reports. 

—_——_@——— 


The bulletin of the American Bankers’ Association for 
September contains the following announcement with regard 
to the program for the general convention of the American 


Bankers’ Association at Richmond: 

The general program for Richmond’s convention wiil be carried out along 
the lines of the Boston convention. 

Monday, Oct. 12, will be given up to committee meetings in the morn- 
ing and meeting of our Executive Council at 2 o‘clock in the afternoon at 
the Jefferson Hotel. ; 

Tuesday, Oct. 13, Section meetings. A joint meeting of the Trust Com- 
pany and Saving Bank sections in the bail-room of the Jefferson in the fore- 
noon. Ciearing-House and State Secretaries’ meetings at the Jeffersoa, 
morning and afternoon. 

Wednesday, Oct. 14, first day of convention. Short addresses of wel- 
come and responses and annual address of President Reynolds, reports of 
officers, reports of committees. President Wilson is invited and while our 
Administrative Committee and the Richmond committee have received 
some encouragement, the question of his attendance has not definitely been 
settled. If he speaks it will probably be Wednesday morning. 

Wednesday afternoon, routine business and address of the Hon. Martin 
W. Littieton of New York City. 

Thursday morning, Agricultural Symposium with the following speakers: 
J. D. Eggleston, President of Virginia Polytechnic Institute, Blacksburg; 
Dr. C. G. Hopkins, of the University of Illinois; LoganjWaller Page, head 
of the Good Roads Bureau, Department of Agriculture; and E. K. Graham, 
President of the University of North Carolina, Chapel Hill, N.C. 

Thursday afternoon, routine business and election of officers. 

It is not definitely decided as to the time which will be atlotted for ad- 
dresses on the Federal Reserve Act. This wili be one of the important fea- 
tures of the convention; prominent speakers will take part and doubtless 
a discussion will foliow on this all-absorbing subject. 


The addresses of welcome, we learn, are to be delivered 
by Hon. Henry C. Stuart, Governor of Virginia; Hon. George 
Ainslie, Mayor of Richmond, and John B. Purcell, President 
of the Richmond Clearing-House Association. 





The directors of the Union Trust Co. of this city have de- 
clared the usual quarterly dividend of 4%, payable Oct. 1 
to stockholders of record Sept. 24. 


——o———-. 


Olen E. Doty of Rochester, N. Y., was elected Second 
Vice-President of the Third National Bank of Springfield, 
Mass., at a meeting of the directors of the institution on 
the 16th inst. Mr. Doty had formerly been connected with 
the Lincoln National Bank of Rochester, N. Y., for several 
years. Lately he had been identified with business inter- 
ests in Springfield. 

ecatihtninans 


H. L. Elkins, President of the Colonial Trust Co. of Phil- 
adelphia, Pa., issued a statement on the 22d denying the 
announcement made in June that the Logan Trust Co. of 
Philadelphia would absorb the business of the Colonial 
Trust. In his statement Mr. Elkins says: 

On June 12 public announcement was made that the Logan Trust Co. 
of Philadelphia had acquired the stock and absorbed the personal assets 
and business of the Colonial Trust Co. and that all business of the Colonial 
Trust Co. would be taken over as soon as possible by it and thereafter trans- 
acted at its business office. 

While negotiations for the consolidation and merger of the two companies 
had been proceeding for some time, the said announcement was made with- 
out the knowledge or approval of the Colonial Trust Co. and was not justi- 
fied by the negotiations or the facts. All negotiations have now been 
terminated, as the Colonial Trust Co. will not merge or consolidate, but 
will continue its business as heretofore. 

This announcement is made to remove the existing uncertainty and to 
assure the depositors and friends of the Colonial Trust Co. every service 
and attention and to solicit their continued supportJand patronage. 
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THE ENGLISH GOLD AND SILVER MARKETS. Per | When Books Closed. 
° ° . Name of Company. Cent. |Payable. Days Inclusive. 
We reprint the following from the weekly circular of rarer 
; . Street and Electric Rys. oncluded). 
Samuel Montagu & Co. of London, written under date of Bangor Ry. & El., pref. (qu.) (No. 12)-.| 134 |Oct. 1|Holders of rec. Sept. 21 
Sept. 10 1914: Brazilian Tr., Lt. & P., Ltd., pref. (qu.)-| 14% |Oct. 1)Holders of rec. Sept. 24 
pt. 4 GOLD Brooklyn Rapid Transit (quar.)_....--- ; % ae : —— | rec. ie ty a 
4 Calif. Ry. & Power, prior pref. (quar.)-- . olders of rec. ° 
The following receipts have been reported by the Bank of England: Capital Traction, Wash., D.C. pol Ss iss Oct. 1/Sept.15 to Sent 0 
.- £618,000 in bar gold. | Sept. 7-. £50,000 in bar gold. Carolina Pow. & It., pf. (qu.) (No. 22)--| 1% |Oct. 1)Holders of rec. Sept. 
Sept. g- ® ry U. Ay 8. gold coin. e 7_. 134,000 - U. Ay gold coin. Chicago City Ry. (quar.)..-.-..----.-- 2% |Sept.29\Sept.20 to Sept. 27 
“ 4 14,000 “ bar gold. “ 8 79,000 “ bar gold Cin. & Hamilton Trac., com. (quar.)----| 1 jOct 1)Sept.22 to Sept. 30 
“ 4 41,000 “ U. Py gold coin. aie js 55.000 “ bar gold. PGE CRO VinanaWensceehouees% 1% |Oct. 1\Sept.22 to Sept.30 
. : Cincinnati Street Ry. (quar.)....--.-- ~---| 1% |Oct. 1/Sept.17 to Sept.30 
No withdrawal was made for abroad, but a sum of £3,000,000 was set | Cleveland Railway (quar.)__..___._-.-- 1% |Oct. 1} |Holders of rec. Sept. 15a 
aside yesterday on account of a currency note redemption account on be- | Columbia Ry., Gas & Elec., pref. (quar.)---| 134 |Oct. 1|Sept.27 to Sept. 30 
half of H. M. Treasury. Columbus Ry., Pow. & Lt., pref. A (qu.) 1% |Oct. 1) Holders of rec. Sept. 15 
‘ Dalias Electric Corp., first pref. (No.3) ---| 3 Oct. 13\ Holders of rec. Sept. 22a 
The net efflux during the week is therefore £1,809 ,000. Second preferred (No. 3)_-...---------- 2% |Oct. 13|Holders of rec. Sept. 22a 
The net import of gold into India for the month of August 1914 was ap- | Duluth-Superior Trac., com. & pf. (qu.)-| 1 Oct. | Holders of rec. Sept. 15a 
proximately £6,300. Elmira beat ow , ga pref. (qu.)- in — 1| ayy mse . rec. pe i 
; Second preferred (quar.)__.-...-.----- 4 |Oct. olders of rec. Sep a 
During the first eight months of this year, the total import of gold bullion Frankf. & Southwark Pass., Phila. (quar.)| $4.50 |Oct. 1|Holders of rec. Sept. 1a 
and coin into this country was £47 ,631,335 and the total export £29,325,- | Germantown Pass. Ry., Phila. (quar.)_-$|1.314%|Oct. 6/Sept.16 to Oct. 5 
256, making the net import £18,306,079. This compares with a net import ase, thigh Bi Sorter 2 ess ‘ . : ont. 30) “oo » to poe Pr 
onolulu Rap Trans! nd (quar.) . Sept. ept. to Dp 
of £15,566 .485 = a eae me eggs f ar f this Houghton Co. Trac., pref. (No. 13)_---- 3 Oct. 1|Holders of rec. Sept. 19a 
As a matter of fact, the ne tion to the gold reserves of this country | ji1inois Traction, preferred (quar.) _----- 1% |Oct. 1)Holders of rec. Sept. 154 
is much larger than the net import, for substantial amounts purchased by | Lake Shore Elec. Ry., Ist pref. (quar.)-.| 1% |Oect. 1)Holders of rec. Sept. 19a 
the Bank of England, and held in Canada and South Africa, should be taken am Pps common (quar.)---- a —_ : lear: i jo nar 7 
into account. Eee 2 arma naan ngewe — snows one ct. oP Dp 
Manchester Traction, Light & Pow. (quar.)| 2 Oct. 15;Oct. 2 to Oct. 15 
Mr. W. L. Graham, at the annual meeting of the shareholders in the | Manila El. RR. & Ltg. Corp. (quar.).--_| 1% |Oct. | ote of rec. Sept. 184 
Bank of Bombay—held after the outbreak of war—gave a review of the poke meg Street Ry., pref. (quar.)...-.--- Hs ee ee eee gasorge 
state of affairs, which conveyed the impression that India was in a posi- | 4/0hawk Valley Co. (quar.)-----.-...-.-- 44 |Oct. i Holders of rec. Sept. 24a 
. % New Orleans Ry. & Lt., pref. (quar.)----| 114 |Sept.30|/Sept.20 to Sept.30 
tion to deal satisfactorily with the finanical crisis connected with that event. | Now york State Rys., common (quar.)__| 1 Oct 1\Holders of rec. Sept. 22a 
Mr. Graham drew attention to the abundant rainfail with which India eS i eae 1% |Oct. 1)Holders of rec. Sept. 22a 
has been favored and the exceitlent prospects awaiting the growing crops. wer. eee Ties. Sian ase ° war) ae 1% heey 4 ‘Holders of is, es ane 
> maha & Coun. Bluffs St., com.&pf.(qu. 4 \Oct ep o p 
He ~ eC thas note ny wee in re E ni Hye banks had never Philadelphia Co., com. (quar.) (No. 132)--| 91% |Nov. 2)Holders of rec. Oct. 1 
been so large. Although speciaily heavy withdrawals from the banks had 6% cumulative preferred (No. 4)------- ee Nov. 2)Holders of rec. Oct. 1 
recently taken place, owing to an organized combination of schroffs and | Philadelphia Traction____-.--.-_-.------ | $2 |Oct. 1/Sept.13 to Sept.30 
money-lenders to convert notes and currency into sovereigns for the pur- | Public Service Corp. of New Jersey (qu.)| 1% |Sept. 30\Holders of rec. Sept. 25a 
= retailing ~ aaeee = peotis yo ——ae meeeree a — Puget Sound Tr., L. & P., pf. (qu.)..---- 144 |Oct. 15 Holders of rec. Oct. la 
- to an en y the action of the Government in stopping the fur- | Republic Ry. & Lt., pref. (qu.) (No. 13) - 1% iOct. 15'Holders of rec. Sept. 30 
pny ath of gold from the Currency Department. Ridge Avenue Passenger, Phila. (quar.)....| $3 (|Oct. 1\Sept.16 to Oct. 1 
othe Government used its undoubted right to ovens currency being made | Second & Third Sts. Pass., Phila. (quar.)| $3 \Oct. 1| Holders of ree. Sept. 1a 
the sport or plaything of speculators, while at the same time it was prepared | Scioto Valley Trac., 1st pref. & pref.(qu.)--| 1% |Oct 1\Sept.26 to Sept. 30 
to meet a legitimate demand to discharge external liabilities by offering for | South Carolina Light, Pow. & Rys., pf.(qu.)| 1% |Oct 1| Holders of rec. Sept. 26 
sale bills payable in gold in London, where an ample supply was available | Stark Electric RR. (quar.)---.---.---.-- % |Oct Bi cin tate a cs << <nidn eee 
in the currency, beside that in the gold-standard reserve. po OR I enall RR (Ce L S | 2 \Oct. 1)Holders of rec. Sept. 15a 
SILVER. bo Neon By ae Minn., com.(qu.)| Es rey : Beaters ' rec. pa ie 
efer’ IE Lies aetna @6 enh aah ae 34 ct. | Holders of rec. Sep a 
The tone of the market has somewhat improved. The cause has been a | United Light & Rys.. 1st pf. (qu.)(No.16)| 1% |Oct. 1/Holders of rec. Sept. 15 
reduction in the amount of supplies coming forward from America, rather Second preferred (quar.) (No. 16)___-| % |Oct. 1|Holders of rec. Sept. 15 
than an increase in the urgency of demand, which continues to be confined | United Trac. & Elec., Providence (quar.)} 1% |Oct. 1/Sept. 9 to Sept. 13 
AR Washington Wat, Pow., Spokane (qu)..| 134 |Oet’ “1| Holders of rec. Sept. 12" 
on be os § ~ a 74 c oide ec. Se 
de eee Sd eee re, Ne OT a tecateecans | Went Bnd aires Ry.» orton. common. | #178 Oct. 1leept: 33 to. Oat. ok 
Western Ohi oa . \, FS ae 134 | y \H ’ a 
again more normal, we do not look for a stir among the silversmiths.’ oe of og lf Py meee ORES ‘on \o olders as ak he 
The total import of silver sines the beginning of the year is only 60,490,365 | Win sne nner, Ce. Ltd. (au.) (No. 27)| 144 [Oet. 1/8ept. 24 to Oct. 1 
Ww { i ‘ lcs abdnanein ts thinaiaiin _ . 8 
0zs., aS compared with 79,561,836 ozs. during the similar months of 1913. oaeted a ae ) g we . agen om. oe 
A ‘shipment of £28,000 has been reported from San Francisco to Heng- | Chase National (quar.)__.___----------- 5 |Oct. 1)Holders of rec. Sept. 30a 
kong. The quotation to-day is one peany higher than that fixed a week | Chatham & Phenix National (quar.)_---| 2 \Oct. 1\Sept. 224 to Sept. 30d 
ago. ii SG RT AY 3 Oct. 1) Sept. 30 
Quotations for bar silver per ounce standard: a a a (EET Jnccsee iu \Oct. 1) paces of rec. | sary ry 
. ‘ E 7 , oal & Iron National (quar.)----~------- \Oct. 1\Holders of rec. Sept. 
te ee Re a BP ry nr aimee my Eo "2 epee | 3 {Oct. 1|Holders of ree. Sept. 194 
+ Zeca Mg “| fixed Franch gold coin per ounce ~Naminel | Commerce, Warsone! Bank ef (euar.) --...- | 2 Oct. Sens. 35. to Om. 2 
* §....9415-16 “ for | German gold coin per ounce... -~Nomina! rea ov Fone 3 ere. eee 7 [Oct. 1 | Holders -' = ‘oa = 
as or “4 | : “ ’ i a MF Jac eccocenesececses } ct. -« 
a ope 15-16 * | ae |U. S. gold coin per ounce. ~~... Nominal — Seceartiy Ce. SRR A 3 \Oct. 1|Holders of rec. Sept. 30 
hey 4 ed tn oe | Garfield National (quar.)...........---- . oF iSept.30\/Sept.24 to Sept.30 
Average for the week_..__.24.604 cash | Gotham National (quar.)........-.-.--- | 2 /Oct. 1) Holders of rec. Sept. 30 
CE Se nn. cnecouene | 3 \Oct. 1| Holders of rec. Sept. 20a 
Hanover National (quar.)........-...-- a \Oct. 1\Sept.20 to Sept. 30 
Commercial andRVliscellaneous Mews | ring Nationa quar.) 2 Oct. 1|Sept.20 to Sept. 30 
Liberty National (quar.)....-.....-.------ | 5 \Oct. 1|/Holders of rec. Sept. 30a 
: ~ Market & Fulton National (quar.)_....--.- + |Oct. 1) Sept. 23 to Sept.30 
Metropolitan (quar.)..............-..- Oct. 1) |Sept. 20 to Sept. 30 
DIVIDENDS. New Nethertand ................ ihe | 4 Oct. 1)Holders of rec. Sept. 30a 
‘ Park, National (quar.)................- } 4 Oct. 1/)Holders of rec. Sept. 22 
The following shows all the dividends announced for the | seaboard Nasional (quar.).............. | 3 |Oct. 1)Holders of rec. Sept. 25a 
future by large or important corporations. Second National (quar.)....---.-------- | 8 |Oct. 1)Holders of rec. Sept. 30a 
Dividend d thi eek inted in itali Trust Companies. | | 
vwidends announce ws ween are priniéd tn Walics. ES SRR 7 2 al a 5 |Oct. 1)Holders of rec. Sept. 25a 
| l | rene Gt Ds acca nedesecenadsoess “- Oct. 1 Holders of rec. ae. 3 
Per When Books Closed. SG ES a Ea lOct. 1|Sept.24 to Sept.30 
. | | : OE Se ree 5  |Sept. 30) Holders of rec. Sept. 23a 
Name of Company. | Cent. |Payadle.| Days Inclusive. Commerctat of New Jersey (quar.)..-..... ..] ‘Oct. 1/Sept.29 to Sept. 30 
Re iG wee Epes FP ll ti«*k CH ete Ap ee OR OO 2 prs of rec. Sept.d23a 
Railroads (Steam). | — re (quar.) ‘Sept 30| Holders o 
i so oo dda seamed Somes | 6 |Sept. 30) Holders of rec. Sept. 21a 
Boston & Albany (@uat).22.,222.....| 2. |Sepé. 30|Holders of rec. Aug. 31a | Guaranty, (quar.)———————————— ao BT | $ _ |Sept. 30|Holders of ree. Sept. 23 
Boston Revere Beach & Lynn (quar.) - - -- 1% |Oct. 1)Holders of rec. Sept. 15a Lawyers’ Tit. Ins. & Tr. (qu.) (No. 64)-.) 3 |Oct. 1\Sept.16 to Oct. 1 
Canadian Pacific, com (qu.) (No. 73)---| 2% |Oct. 1/Aug. 22 to Oct. 14 | Metropolitan (quar) (No. 71)--...-----. 16 ee eee ee 
i 2 |Oct. 1jAug.22 to Oct. 14 | + - - daa aie cee SAI ee. Sree" 2 Ses 
Chicago & North Western, com (quar.).| 1% |Oct. 1|Holders of rec. Sept. 1a | NeW York (quar.)-...----..---.-.--.. 8 |Sept.30\Sept.20 to Sept. 30 
Preferred (quar.)......-....-------- 2 Oct. 1| Holders of rec. Sept. la Title Guarantee & Trust (quar.)-_.-..---- 5 Sept. 30|Holders of rec. Sept. 22 
Delaware Lackawanna & Western (quar.)..| 234 |Oct. 20) Holders of rec. Oct. 3a ob ite & thee aaa lanes Gh : (Oct. B aes a6 rp Sept. 30 
Fitchburg, preferred (quar.).......------ 1% |Oct. 1|/Sept. 2 to Sept. 9 <- Sees. stdiiienese. Pa aene ognwe \Sept. 30) Holders of rec. Sept. 26 
Georgia RR. & Banking (quar.)......--..- 3 Oct. ail {Ost. 2 to Oct. 14 
Grand Trunk, guaranteed_-........--.-.- 2 MG. Shh ewounes cus ene sunsocsoe yy en Cee Jon | ru.) (No. 12). : \Oet. 4 pee 6 ses. me on 
Great Northern (quar.).............-.. 1% |Nov. 3 Holders of rec. Oct. 15a aby - e's qu.) C | uw | ct ‘ olders of rec. Sept. 28a 
Interborough Rapid Transit (quar)... _- 2 Oct. 1/Sept.15 to Sept. 23 Preferred (quar.) (NO. 37)-...-------- 1/4 |Oct. 15)Holders of rec. Sept. 28a 
Joliet & Chicago (quar.)......-.---..... 134 |Oct. 5| Holders of rec. Sept. 25a Pe oy aed gaming e}:-| ie ee See See ae Ee 
‘ x ‘ A . " ‘Oct. olders of rec. . 
Kansas City Southern, preferred (avar.)-| 1 [Qet- 15 Holders of ree. Sept. 300 | Amer. rake Shoe Fdy., com. (quar.)--| 18 |Sept. 30 Holders of Feo: Sept. 19a 
Lehigh Valley, com. & pref. (quar.)....-| $1.25 |Oct. 10 Holders of rec. Sept.26a Pe ~~ C cag ft er: ponte se~ euet. 3 — S rec. Sept. 194 
Maine Central (quar.)....-.----.--_-- 144 |Oct. 1)| Holders of rec. Sept. 16a | 4 “Ca a har, erred (quar. "Alo" 48) 4 \Oct. orders Of reo. Rept. 168 
Manhattan Railway (quar.)_._--------- 15¢ |Oct. 1| Holders of rec. Sept. 156 | “et, SSF & PUY. com. Kamar.) (No. 45)/ 2S [Oes. 1 iklosers of ree. Rept. ite 
Meadville Conneaut Lake & Linesville.__| 2  |Oct. 1|Holders of rec. Sept. 15a | 4 erred (quar.) (No. 63)---........ < [Oct. .1|Holders of rec. Sept. lia 
merican Chicle, common (monthly) - - - . - - 1 Oct. 20)Holders of rec. Oct. 15a 
M. 8t. P.& 8.8. M., com. & pf. (No. 23)} 34% |Oct. 15|/Holders of rec. Sept. 21a | 
Leased line certificates. ..........-..- 2  |Oct. 1|Holders of rec. Sept. 194 Saletan panatyd pretntpecsseronsases iM [eS os coe —_ Le 
Newark & Bloomfield - - - - - - ee ete 3 Oct. — a rec. Sept. 22a American Cigar, preferred (quar.)....... 1% Oct. 1/Holders of rec. Sept. lha 
— be yy & Hud. Riv 4 epee Has — gf arr ees = rec. oe: = Amer. Coal Products, common (quar.) 1% \Oct. 1\Sept.25 to Sept. 30 
ew York & Harlem, com. & pref -- -- - -- t olders of rec. Sept. 22a ig , ? 
New York Lackaw. & Western (quar.).._| 1% |Oct. 1/Holders of rec. Sept. 15a Pe scm B.S er wee ae | ix ey i oe 11 im os. is 
Norfolk & Western, adj. pref. (quar.)...| 1  |Nov. 19|Holders of rec. Oct. 31a | Amer. Gas El. penal (qu.) (No. 18)... e Saeeee CE FOC. Ses. See 
A a. ' (No. 18)...| 2 Oct. 1)Holders of rec. Sept. 21 
ae a of New ro (qu.) -- 1% |Oct. 1 ae of rec. Poy a Preferred (quar. ) (No. 1% |Nov. 2|Holders of rec. Oct. 21 
Norwic Worcester, preferred (quar.) - 2 Oct. 1/Sept. to ee | dan ened serene ek poe foe , ° 
Philadelphia & Trenton (quar.)......__. 2% Oct. 10\Oct. 1 to Oct. 11 Am. Tron & Steel Mfg., ae - pf. (qu.)- 14 Oct. 1)Holders of rec. Sept. 194 
Pittsburgh Bessemer & L Eerie, common.| 134 \Oct, 1\Elolders of ree. Sept.15 | 4%¢7. La France Fire Engine, Inc.,pf.(qu.)| 1% \Oet. |1\Holders of rec. Sept. 20a 
Pittsb. Ft. W. & Chic., spec. guar. (qu.)-| 1% |Oct. 1/Sept.16 to Oct. 1 | American Locomotive, preferred (quar.)-| 17% (Oct. 21\Sept.22 to Oct. 21 
Regular guaranteed (quar.).........| 15 |Oct. 6)Sept.13 to Oct. 6 , Atperican htemutecturing, com. (quar.)--/ 194 |Oct. terme 16 to Sept.30 
Pitssburgh Wheeling & Kentucky (quar)..| 3 |Oct. 1|---.-----.-------.---- nen Pen et ee | ie ‘ ‘" 
es eee ee eee os tte 3 REE See Ra NES: 9B » ST « GN Ds camenccuee 4 \Oct. 1'Sept.24 to Oct. 1 
Reading Company, common (quar.).___| 2  |Nov. 12|Holders of rec. Oct. 27a —e pi rms Service, first pref. - be Rene. 30\Sept, : = pmo 3 
he ee P Gn pt ( u. ) (No. 9). ix Sept B see, 30 . pa pate Hy Am. Power & Lt., pref. (quar.) (No. 20)_| 1% Oct. 1)Holders of rec. Sept. 24 
St. Louls & San Franc a . . Aumrtonn Pubite Service, cost. aot). 4, es. . ng of rec. Sept. 23 
isco— merican Radiator, common (quar.)-.-... pt. 3 ept. to t. 30 
K.C.Ft.8.& Mem., pf. tr. ctfs. (qu.)} 1  |Oct. 1/Sept.17 to os. 1 | American Screw (quar.)..........--.... 1% Sept. 30| Holders of rec. Sept. 23a 
Southern Pacific (quar.) (re 1% |Oct. 1)Holders of rec. Sept. la onert Seeding Machi 1 
Southern Ry., M. & O. stk. trust certfs..| 2  |Oct. 1/Holders of rec. Sept. 15a can Seeding Machine, com. (quar.)..| 1 \Oct. 15|Holders of rec. Sept. 30a 
Union Pacific, common (quar.)........- > te 1 Holders of rec. Soot la fam vel Sater bins perarasnla—S ene * Sa a vag = fee a0 se ws a «a 
BR A Sha ARIES SE Si ge 2 Oct. 1)Holders of rec. Sept. Ia |. awe cteees Gee al A foe. PL Om | ‘ ¥ . 
United N. J. HR. & Ganai Gos.,gu.(qu.)-| 214 |Oet. 10/Sent. 20 to Sept. 30 ie or = Sec. ia | iti ine soe 
Warren -.......~~-.-..-.-.---------- 344 |Oct. 15)/Holders of rec. Oct. 64 | 4 merican Snuff, common..-.....-...... (n) ‘Oct. 1\Holders of rec. Sept. 12a 
West Jersey & Seashore, - a acusge---- $1.25 |Oct. 1)|Holders of rec. Sept. 15a Preferred (quar 1% Oct. 1\Holders of rec. Sept. 12a 
pee O86 eet aeeeere 8€=8| 6 rmhmllCULlhLUhL!llL lS | pee ee eee co > 
Power & Lt-.pt. (qu.) (N0.10)-| 13 |Oct. 1|Holders of ree. Sept. 194 o— Steal Fe Foundries (quat.)- c-peee ane (net: Saieeaaaees <F a0. Ges. 138 
Athens . Dréf..(quar.)..| 1% Oct. 1|Holders of ree. Sept. 30a | AMCricanurety uar) (NG 10le | 258 (Sen Sept. 80 Sept. 17 — any io 
AuroralElgin & Chicago RR., pref. quar.).' 1% ‘Nov. 1Sept.24 to Oct. 22 American Telephone & Telegranh (quar.)! 2 ‘Oct. 15'Holders of rec. Sent. 20a 























































































































882 THE CHRONICLE [Vou. xcrx. 
When Books Closed. Per When Books Closed. 
Name of Company. Payable}. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Continued). Miscellaneous (Concluded). 
American Tobacco, preferred (quar.)-_--- Oct. Holders of rec. Sept. 15a | Michigan Light, pref. (quar.)---------- 1% |Oct. 1)Holders of rec. ao ig 
Amer. Type Founders, common (quar.) - - Oct. Holders of rec. Oct. 10a | Michigan State Telephone, com. & pf.(qu.)| 1% |Sept. 30/Sept.20 to pt. tae 

Preferred (quar.)..........--.------ Oct. Holders of rec. Oct. 10a | Montana Power, common (quar.) ------- % |Oct. 1)Holders of rec. Sept. sae 
American Window Glass, preferred __--- Sept. 29|Holders of rec. Sept. 22 ee ee eee eee 1% jOct. 1 a rec. — t 
American Woolen, pref. (quar.) (No. 62). Oct. Sept.19 to Sept.30 Montgomery, Ward & Co., pref. (quar.).| 1% |Oct. 1 |Sent. 2 ‘ to — 33 
Anaconda Copper Mining (quar.) (No. 56) Oct Holders of rec. Oct. Mortgage-Bond Co. (quar.).-.---.----- 1% |Oct. 1|Holders of rec. on 4°" 
Ansco Company (quar.).........-.---- Oct. 1/Sept.19 to Sept National Biscuit, com. (quar.) (No. 65)_-| 1% |Oct. 15|)Holders of rec. Sept. ioe 
Associated Oil (quar.).........-------- Oct Holders of rec. Oct. Nat. Enamel. & Stpg., pref. (quar.) -.---- 1% |Sept. 30| Holders of rec. Sept. ; 
Bell Telephone of Canada (quar.)-----.-- Oct. Holders of rec. Sept Nattonal Fireproofing pref. (quar.)-.--..| 1 Oct. 15)Holders of rec. =. A 
Bell Telephone of Pa. (quar.).._..--_---- 4% |Oct Holders of rec. Oct Nat. Gas, El. L. & Pow., com. (quar.)..| 1 Oct. 1\Sept.25 to - = 0 
Bethlehem Steel, preferred (quar.) ------ % |Oct. 1|Holders of rec. Sept REE 1% |Oct. 1\Sept.25 to — .~ 
Bliss (E. W.) Ca., common (quar.) - - ----- 4% |Oct. 1\Sept.24 to Sept National Lead, common (quar.)_.-.-.---- % |Sept.30\Sept.12 to ept. 

_ > Siegen RSS 2 Oct. 1/Sept.24 to Sept National Licorice, pref. (quar.) (No. 49).| 144 |Sept. 30|Holders of rec. Sept. 74 
Booth Fisheries, first preferred (quar.) --- 1% 'Oct. 1/Sept.22 to Oct National Refining, preferred (quar.) --~-- 2 Oct. 1 ‘Holders of rec. Sept. 15a 
Borne, Scrymser Co. (annual) ----.-...-.-- 0 Oct. 15|Sept.19 to Oct National Sugar Refining, pref. (quar.) _..| 144 |Oct. 2/|Holders of rec. Sept. = 
British-American Tobacco, ord.(interim).| 12% |Sept. 30 See note (m) National Surety (quar.)-_-.----.------ 3 Oct. 1\/Sept.20 to } eg : 
Brooklyn Union Gas (quar.).........-.| 1% |Oct. 1/Sept.13 to Sept New England Power, pref. (quar.)_.---- 1% |Oct. 1/Holders of rec. nay 3 
Brunswick-Balke-Collender, pref. (quar.)| 1% |Oct. 1/Holders of rec. Sept New England Telep. & Teleg. (quar.)..-| 134 |Sept. 30) Holders of rec. Sept. : 
Buffalo General Electric (quar.) (No. 80)| 1% |Sept. 30| Holders of rec. Sept N. Y. Mortgage & Security (quar.)---.-- 3 Oct. 1|Holders of rec. Sept. 4 
California Electric Generating, pref.(qn.)| 1% |Oct. 1)Holders of rec. Sept New York Transit (quar.)_..........-- 6 Oct. 15|)Holders of rec. Sept. 2 
California Petroleum Corp., pref. (quar.)|} 1% |Oct. 1)Holders of rec. Sept. Nipissing Mines Co. (quar.)-----.------ 5 |Oct. 20\0ct. 1 to Oct. 18 
8 Re gp aS 2 Oct. 1)Holders of rec. Sept North American Co. (quar.) (No. 42)...| 1% |Oct. 1)Holders of rec. Sept. 15a 
Canadian Consolidated Rubber, com. (qu.).| 1 lk.” Bids tence wenmucwtacac’ Ogilvie Flour Mills, common (quar.)_...| 2 Oct. 1|Holders of rec. Sept. 18 

Lae, See eae 1% [O8t. 3)... 22 enccnccenses<oee Ohio Cities Gas, preferred (quar.) - - - - - -- 14 |Oct. 1)Holders of rec. Sept. 15 
Canadian Cottons, Lid. pref. (quar.) ---- -- 134 |Oct. 5\Sept. 26 to Oct Ohio State Telephone, pref. gu.) (No.1)--| 134 |Oct. 1|Holders of rec. Sept. 25 
Canadian Gen. Elec., com. (qu.) (No. 61) 1% |Oct. 1)Holders of rec. Sept Old Colony Gas, pref. (quar.)-.....---- 1% |Oct. 1)Holders of rec. Sept. 24 

Ost “=. VRE ee eae 3% |Oct. 1)Holders of rec. Sept Otis Elevator, common (quar.)..._._---.-- 1 Oct. 15| Holders of rec. Sept. 30 
Canadian Locomotive, Ltd., pref. (quar.)..| 1% |Oct. 1|Holders of rec. Sept Te eS eee 1% |Oct. 15| Holders of rec. Sept. 30 
Canadian West’ house, Ltd. (qu.) (No. 39)| 134 |Oct. 10|)Holders of rec. Sept Ottawa Lt., Ht. & Power, Ltd. (qu.)(No.33)| 2 Oct. 1 Holders of rec. Sept. 20a 
Cardenas-Amer. Sugar, préf. (quar.).__.- 1% |Oct. 1)Holders of rec. Sept Penmans Lid. common (quar.)_..------ 1 Nov. 16| Holders of rec. Nov. 5 

i. . | (eR eaea 04% |Oct. 1/Holders of rec. Sept MI NS Se 8 1% |Nov. 2/Holders of rec. Oct. 21 
Case (J. I.) Threshing Mach., pref. (qu.)| 1% |Oct. 1) Holders of rec. Sept Pennsylvania Water & Pow. (qu.) (No.3); 1 Oct. 1/Holders of rec. Sept. 22a 
Celluloid Company (quar.)__........-- 1% |Sept. 30) Holders of rec. Sept Pettibone, Mulliken&Co.,Ist & 2dpf.(qu.)} 134 |Oct. 1)Bolders of rec. Sept. 17a 
Central Coal & Coke, pref. (quar.)____-_- 1% |Oct. 15)Oct. 1 to Oct Phelps, Dodge & Co., Inc. (quar.)_--_--- 2% |Sept. 30| Holders of rec. Sept. 184 
Centra! Leather, preferred (quar.)------ 1% |Oct. 1)|Holders of rec. Sept Pittsburgh Coal, pref. (quar.).........-.-. 14 |Oct. 26|Holders of rec. Oct. 15 
Central & South Amer. Teleg. (quar.)___-- 1% |Oct. 8)|Holders of rec. Sept Pittsburgh Plate Glass, common (quar.)- 1% |Oct. 1\/Sept.17 to Oct. 1 
Central States El. Corp., pf. (qu.) (No.9)| 1% |Oct. 1)Holders of rec. Sept Procter & Gamble, pref. (quar.)-_ ~~~ ---- 2 Oct. 15|Sept.27 to Oct. 15 
Chicago Pneumatic Tool (quar.)__.....--- 1 Oct. 26/Oct. 16 to Oct Quaker Oats, common (quar.)_.....---. 2% |Oct. 15/Holders of rec. Oct. la 
Chicago Telephone (quar.)-.........---- 2 Sept. 30 September 30 heer eae 1% |Nov. 30| Holders of rec. Nov. 2a 
Chino Copper (quar.)......-..-.-.---.- 50c. |Sept.30/Sept. 17 to Sept Remington Typewriter, Ist pref. (quar.).| 134 |Oct. 1|Holders of rec. Sept. 19 
Cincinnati & Suburban Bell Telep. (qu.)-| 2% |Oct. 1|Sept.23 to Sept Second preferred (quar.)___..___.__-- 2 Oct. 1|Holders of rec. Sept. 19 
City Investing, pref. (quar.).......----.-- 1% |Oct. .1|Holders of rec. Sept Reynolds (R. J.) Tobacco Co. (quar.)--.-| 3g |Oct. 1)Holders of rec. Sept. 19 
Cleveland Stone (quar.)_.........----- 1 a. See OP. assctade Royal Baking Powder, pref. (quar.)...__-_. 146 |Sept. 30)Holders of rec. Sept. 15a 
Cluett, Peabody &Co.,Inc.,pf.(qu.) (No. 7) 1% |Oct. 1)Holders of rec. Sept Safety Car Heating & Lighting (quar.)_.| 2 Oct. 1|Holders of rec. Sept. 17a 
Columbus Gas & Fuel, preferred (quar.)- 1% |Oct. 1)|Holders of rec. Sept Sears, Roebuck & Co., preferred (quar.). 1% |Oct. 1) Holders of rec. Sept. 15a 
Columbus Light, Heat & Pow., com. (quar.)| 14 |Oct. 1)/Sept.16 to Sept Shawinigan Water & Power (quar.)---. - 1% |Oct 10|Holders of rec. Oct. 1 

YS Re Oe ae 1% |Oct. 1\Sept.16 to Sept Sloss Sheffield Stee! & Iron, pref. (quar.) 13% |Oct. 1|Holders of rec. Sept. 17a 
Cons. Gas, El. L. & P., Balt., com. (qu.)} 1% |Oct. 1|Holders of rec. Sept Southern Calif. Edison, pf. (qu.)(No. 21)_| 1% |Oct. 15|Holders of rec. Sept. 30 

NN ae 3 Oct. 1/Holders of rec. Sept Southern Utilities, pref. (quar.)_______- 1% |Oct. 1)|Holders of rec. Sept. 18a 
Consumers’ Power (Mich.), pref. (qu.)-_| 1% |Oct 1|Holders of rec. Sept South Porto Rico Sugar, common (quar.) 1 Oct. 1)|Holders of rec. Sept. 12a 
Continental Can, preferred (quar.)-_-.-.-- 1% |Oct 1|Holders of rec. Sept PE = 2 Oct. 1|Holders of rec. Sept. 12a 
Continental Gas & Elec. Corp., com. (quar.) % |Oct. 1)Holders of rec. Sept South West Pennsylv. Pipe Lines (quar.)| 3 Oct. 1|Holders of rec. Sept. 15 

No wile me tih 1% jOct 1| Holders of rec. Sept Spring Valley Water (quar.)___.__.___--- 62éc.\Sept. 30) Sept. 17 to Sept.30 
Corn Products Refining pref. (quar.)_---- 1% (|Oct. 15|Holders of rec. Oct Standard Oil (Kentucky) (quar.) .....-- 4 Oct. 1\Sept.16 to Oct. 1 
Cote Piano Manufacturing, pref. (quar.) -- 1% |Oct 1| Holders of rec. Sept Standard Oil (Ohio) (quar.).........-.-- 3 Oct. 1\Sept. 5 to Sept. 23 
Cuban-American Sugar, pref. (quar.)...| 1% |Oct 1| Holders of rec. Sept DR eM Re a 3 Oct. 1\Sept. 5 to Sept. 23 
Dayton Power & Light, pref. (quar.)_.._-- 1% |Oct. 15|)Holders of rec. Sept Sulzberger & Sons Co., * CSUGP.)..< 1% \Oct. 1\/Sept.16 to Sept. 30 
Detroit Edison (quar.)_.............-.- 1% |Oct. 15|Holders of rec. Sept Swift & Co. (quar.) (No. RET 1% |Oct. 1)Holders of rec. Sept. 10a 
Distilling Co. of America, prej. (quar.)_-.- % |Oct. 31|Holders of rec. Sept Taylor (H.P.) &Co., tN ee 1% \Oct. 1|Holders of rec. Sept. 26 
Dominion Canners, Lid., preferred (quar.) - 1% |Oct. 1/Sept.15 to Sept Taylor-Wharton Iron & Steel,common..| 4 Oct. 1\Sept.25 to Sept. 30 
Dominion Textile, Ltd. (quar.)_......-- 1% |Oct. 1)Holders of rec. Sept Temple Coal, preferred (No. 1)____-.---- 2 \Oct. 9)Holders of rec. Sept. 30 
Dominion Textile, Ltd., pref. (quar.)_..| 1% |Oct. 15)Holders of rec. Sept Tennessee Copper (quar.)____....._.--- 7he. \Oct. 1\Holders of rec. Sept. 21a 
Duluth Edison Electric, pref. (quar.)-._.-. 1% |Oct. 1)Holders of rec. Sept Texas Company (quar.)..__._.......--. 2% |Sept. 30) Holders of rec. Sept. 24a 
du Pont (E. I.) de Nem. Pow., pref. (qu.)| 1% |Oct. 26/Oct. 16 to Oct Tobacco Products, pref. (quar.) (No. 7).| 1% |Oct. 1)Holders of rec. Sept. 21 
du Pont Internat. Powder, pref. (quar.)-| 1 |Oct. 1|Holders of rec. Sept Underwood Typewriter, common (quar.).| 1 Oct. 1\Holders of rec. Sept. 21a 
Eastern Light & Fuel (quar.)_.......-...- 2 Oct. 1)Sept.20 to Sept ES ca seahae <o 1 Oct. 1)Holders of rec. Sept. 21a 
Eastman Kodak, common (quar.)-_-..-..- 2% |Oct. 1)|Holders of rec. Aug Union Carbide (quar.)............--... 2 Oct. 1\Sept.20 to Sept.30 

LUGE ee eee 2% |Oct 1| Holders of rec. Aug U/nton Natural Gas Corp. (qu.) (No. 45) -- Oct. 15|Holders of rec. Sept. 30 

Preferred (quar.)_....--. ete 1% |Oct. 1/Holders of rec. Aug United Fruit (quar.) (No. 61)_.....---- Oct. 15| Holders of rec. Sept. 26a 
Electrical Securities Corp., com. (qu.)--| 2  |Oct. 1)|Holders of rec. Sept United Gas Improvement (quar.) ---- --- Oct. 15| Holders of rec. Sept. 30a 

RE GED. Camo ccenceccses 1% |Nov. 1\Oct. 27 to Nov United Shoe Machinery, common (quar.) Oct. 5|Holders of rec. Sept. 15 
Electrical Utilities Corp., pf. (qu.)(No.18)| 1% |Oct. 15|Holders of rec. Oct. Preferred (quar.).........-.......... Oct. 5|)Holders of rec. Sept. 15 
Electric Storage Bat., com. & pref. (qu.)- 1 Oct. 1)|Holders of rec. Sept. U. 8. Gypsum, preferred (quar.)..---.-- Sept. 30/Sept.16 to Sept. 30 
Galena-Signal Oil, common (quar.)......| 3 Sept. 30| Holders of rec. Aug U.S. Smelt., Rrf. & Min., pref. (qu.).._.| 87%e.|Oct. 15|Holders of rec. Sept. 30 

Dt MD: <citgacengeccasces 2 Sept. 30| Holders of rec. Aug U. 8. Steel Corporation, com. (quar.)-__-. 4% |Sept.29\Sept. 2 to Sept. 10 
Genera! Baking, pref. (quar.) (No. 11)--) 1 Oct. 1)Holders of rec. Sept United Utilities, pref. (quar.) (No. 15)-_- Oct. 1\Sept.20 to Oct. 1 
General Chemical, preferred (quar.) - 1% |Oct. 1|Holders of rec. Sept Utah Copper Co. (quar.) (No. 25)_....-- Sept. 30\Sept. 17 to Sept. 20 
General Chemical "of Cal., Ist pref. (qu. ). 1% |Oct. 1)Holders of rec. Sept _ | gba ret gan 3 Oct. 31|Holders of rec. Oct. 15 
General Electric (quar.)..........-.---- 2 Oct. 15| Holders of ree. Aug Virginia-Caro. Chem., pf. (qu.) (No. 76)-.| 2 |Nov. 15| Holders of rec. Sept. 30a 
General Fireproofing, common (quar.)._..| 1% |Oct. 1|)Holders of rec. Sept Western Electric Co. (quar.)_..-_._.-_-- 2 Sept. 30| Holders of rec. Sept. 23a 

Preferred (quar.) (No. 30)....--.-.---- 1% |Oct. 1)Holders of rec. Sept Western Un. Telegraph (qu.) (No. 182).| 1 Oct. 15|Holders of rec. Sept. 19a 
General Motors, preferred ____..-_----- 3% |Nov. 1)/Holders of rec. Oct Westinghouse Elec. & Mfg.,com.(quar.)..| 1 Oct. 30)Holders of rec. Sept. 30a 
Gold & Stock Telegraph (quar.).......--. 1% |Oct. 1)Holders of rec. Sept PS oe 1% 1Oct. 15| Holders of rec. Sept. 30a 
Goodrich (B. F.) Co., preferred (quar.)-- 1% |Oct. 1)|Holders of rec. Sept Westmoreland Coal_.....__......_..-- 3% |O%et. 1) |Sept. 16 to Oct. 1 
Goodyear Tire & Rubber, pref. (quar.) _- 1% |Oct. 1\|Sept.20 to Sept Weyman-Bruton Co., common (quar.)..| 3 Oct. 1\Holders of rec. Sept. 12a 
Gorham Manufacturing, pref. (quar.)...-- 1% |Oct. 1) Holders of rec. Sept Preferred (quar.)................... 1% |Oct. 1)Holders of rec. Sept. 12a 
Great Lakes Towing, pref. (quar.) ---- -- 1% |Oct. 1\Sept.16 to Oct Woolworth (F. W.) Co., pref. (quar.)....} 1% |Oct. i Holders of rec. Sept. 10a 
Guggenheim Exploration (qu.) (No. 47). |87%e. |Oct. 1\Sept.19 to Sept Willys-Overland, pref. (quar.)....... -- 1% |Oct. 1 | eetsere of rec. Sept. 22a 
Hale & Kilburn, Ist & 2d pref. (quar.)--- 1% |Sept. 30) Holders of rec. Sept Young (J. 8S.) Co., common (quar.)__....- 2% |Oct. 1/Sept.22 to Sept. 27 
Hart, Schaffner & Marx, pref. (quar.).__.| 1% |Sept. 30|)Holders of rec. Sept PR NE Fi. wi cnn ckceccccuns 1% jOct. 1\Sept.22 to Sept. 27 
Helme (George W.) Co., common (quar.)| 2% |Oct. 1)Holders of rec. Sept Yukon Gold Co. (quar.) (No. 21)...---- 734¢.,Sept. 30 - 30\Sept 12 to Sept. 16 

.. ... & A ene 1% |Oct. 1)Holders of rec. Sept. ~ - - 
Houghton County El. Lt., com. (No. 19)| 62%c|Nov. 2|Holders of rec. Oct. a Transfer books not closed for this dividend. > Less $ British income tax. a Cor- 

EE SNS BED 065 60dh ss ctacnunee 75c. |Nov. 2|Holders of rec. Oct. rection, e Payable in stock. /f Payable in common stock. g Payable in scrip. 
I ns 1 Oct. 1/Sept.18 to Sept. h On account of accumulated dividends. 1% Payment of dividend anticipated, stock- 
Indianapolis Water Works Securities, pref - 3% |Oct 1|Holders of rec. Sept. holders receiving checks Sept. 17. J Free of British income tax. m Transfers re- 
Internat. Harvester Co. of N. J.,com.(qu) 1% |Oct. 15|Holders of rec. Sept. ceived in order at London on or before Sept. 17 will be in time to be passed for 
International Nickel, common (quar.)_.;| 2% |Dee. I1|Nov.15 to Dec. payment of dividend to transferee. mn In lieu of the usual cash dividend on common 

Sy TE os ccs a vie anti bere 1% |Nov. 2/Oct. 15 to Nov. stock there will be distributed pro rata to the com. stockholders of the Amer. Snuff 
Island Creek Coal, common (quar.)---.-- 50c.|Nov. 2/Holders of rec. Oct. Co. 2,425 shares of P. Lorillard pref. and 3.440 shares of Liggett & Myers 

on wh J) ae $1.50 |Oct. 1|Holders of rec. Sept. 23 | Tobacco pref. o On account of accumulations and being in full of such arrears. 
International Silver, preferred (quar.) --_- an |Oct : Hn 18 — 

Int. Smokeless Pow. & Ch., com. (quar.) \Oct. olders of rec. Sept. ple. 

a ee ee g’” \seov. telitetiens af naa, tae Canadian Bank Clearings.—The clearings for the week 
Kansas Gas & Elec., pf. gu.) (No. 18) __- 134 Oct. 1 Holders of rec. Sept ending Sept. 19 at Canadian cities, in comparison with the 
Kaufmann Dept. Stores, Inc., pref. (qu.) Oct 1| Holders of rec. Sept 
Kayser (Julius) & Co., com. (quar.)...-- 1% |Oct. 1/Holders of rec. Sept. same wee of 1913, shows @ decrease in the aggregate of 

First and second pref. (quar.)_.____-- 1% |Nov. 2|Holders of rec. Oct 10.9%. 
oe Tire, 6% pref. (quar.)- Hs oe S sare see of rec. owe 

% second preferred (quar.)__._--.--- 4% ct olders of rec. Sept , E 
Kelsey Company, Inc., common (quar.) - - - 1% |Oct 1| Holders of rec. Sept Clearings at— Week ending September 19 

OU gS i ae 1% |Oct. 1|Holders of rec. Sept aring fue. oP 
Kolb Bakery, pref. (quar.) (No. 11)_---- 1% |Oct. 1)Holders of rec. Sept 1914 Dec. 1912. 1911. 
Kresge (S. 8.) Co., preferred (quar.)....| 1% |Oct. 1)/Holders of rec. Sept eee 
La Belle Iron Works. preferred (quar.)...| 2 Sept. 30/Sept.22 to Sept Pension s $ % $ $ 
La Rose Consolidated Mines (quar.)....| 244 |Oct. 20/Oct. 1 to Oct. Montreal... -...-.----- 48,999,937| 57,692,953} —15.1] 59,618,171] 42,632,253 
Laurentide Co., Ltd. (quar.)_...._._..- 2 Oct. 1|Holders of rec. Sept , oe < 35.044.036| 40.680.636| —13.8| 38,150,630) 33,899,857 
Lawyers’ Mortgage (quar.) (No. 52)..-.| 3  |Oct. 1)Holders of rec. Sept opt pn aa ether pry oy aaa" : : 216249 

CT Gicnsiwsuneae 30,336,160) 25,281,544) +20.0} 24,011,238 ,624,967 
Lehigh Valley Coa? Sales (quar.) . 1.25 |Oct. 17)Holders of rec. Oct sal 
WEE actmnaceeaces 8,116,592) 12,554,966 35.4| 13,212,617| 10,875,567 
Liggett & Myers Tobacco, pref. (quar. Te 1% \Oct. 1)Holders of rec. Sept Ott: 4,027,014 4.245.088} —5.1 4.212.513 4.484.790 
Loose-Wiles Biscuit, Ist pf. (qu.) (No. 10) 1% |\Oct. 1)\Sept.19 to Oct C d on 72 eo oii 3,955,841 3134510 426.2 3'231.075 2 490.384 
Second preferred (quar.) (No. 10)____- 1% |Nov. 2/Oct. 16 to Nov quebec --------------- ‘ aoee daw roy 1'709'1 
a a weal 1,943,726} 1,990,586 2.4) 1,662,816 ,709,114 
Lorillard (P.) Co., common (quar.)_._.- 2% |Oct. 1)Holders of rec. Sept. Fei 3 
PR dein cuiccous 3,067,219 3,693,819 16.9| 3,450,039} 2,204,337 

oe ew ttn, SS a 1% |Oct. 1)\Holders of rec. Sept. St. Joh 1.502.658 1.499.877 +02 1,960,909 1,293,651 
MacAndrews & Forbes, common (quar.)} 2'4 |Oct. 15|Holders of rec. Sept. a ohn. ------------- 3°804'958| 4°204°295| —95| 4'791'748| 3°964°381 

Preferred (quar.) 4 1% |Oct. 15| Holders of rec. Sept Calgary --------------- vet ty oe hig pity 

y = ee 1,981,837| 3,269,019 39.4) 3,831,598) 2,396,360 
Mackay Companies, com. (quar. ) (No. 37) 1% |Oct. 1) Holders of rec. Sept anol 
y Ee 1,500,383; 1,610,578 6.8) 1,700,862) 1,279,800 

Preferred (quar.) (No. 43).........-.- 1 |Oct. 1)\Holders of rec. Sept Fd : 2'408'648| 3911162} —38.4| 4.720,584| 2°651.943 
Manhattan Shirt, preferred (quar.) -- --- 1% |Oct. 1|Holders of rec. Sept ee. Ses ese Fees 17779111 1.979985 —10.2| 2'949'911| 1/348'964 
Manning, Marwell & Moore, Inc. (quar.)-| 1% |Sept. 30| Holders of rec. Sept. Regina. - - - ------ 462 € yt hy pty 945, 

$ J a eee 2,615 508,209 9.1 477,828 544,677 
Massachusetts Gas Cos., com. (quar.) _. - $1.25 |Nov. 2)Holders of rec. Oct. brid 393,665 481,214) —18.2 666,283 592,766 
Manufacturers Light & Heat (quar.) _.. 2 \Oct. 15/Oct. 1 to Oct. Lethbridge ------------ 1 093.031 1 361.401 —19.7 9 297 135 1 262 604 
Massachusetts Lighting, old com. (qu.)..| $1.75 |Oct. 15|)Holders of rec. Sept. Saskatoon -----.------- "793696 1'152°941| —31.1| 1.312/077 916 233 

New common (quar.)-.............- 25c. |Oct 15/Holders of rec. Sept. Moose Jaw--.--------- 474.288| 658669] —28.0| 604.858 526.411 

New preferred (quar.)............-- $1.50 |Oct. 15)Holders of rec. Sept. | verge canes seneasos 643'972 849 4401 —24.3 845.260 ‘ 
May Pepartment Stores, pref. (quar.)- 1% |Oct. 1/Holders of rec. Sept. 1! Fort we as eS ne 396.334 493,771 —19.8 aad: oodimake 
MeCall Corporation, Ist pref. (quar.)...| 1% |Oct. 1\Sept. 26 to Sept. New b ing mg cecees en sae Sere), woeeeen 
Mergenthaler Linotype (quar.)_.......- 2% |\Sept. 30| Holders of rec. Sept. Medicine - Seagapapebean HmMmMinaae OOO 

ie acd enteinncsesanees M4 |Sent. 30 Holders of rec. Sept. Peterborough -- -. ------ 

Seieten ene Ae .D~~-~---------- 245 lOct. 15!Holders of rec. Sept. 300 | 8s Canatia.____._- 152,096,252 171,990,125| —10.9!173.708.152 136,799,059 
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Statement of New York City Clearing-House Banks 
and Trust Companies.—The New York Clearing House 
has discontinued for the present issuing its detailed state- 
ment showing the weekly averages of condition of the sep- 
arate banks and trust companies, both the member and the 


**non-member’”’ institutions. 


The reserve items ‘‘Cash re- 


serve in vault’’ and ‘‘Trust companies’ reserve with C. H. 
members carrying 25% cash reserve’ are separately stated 
as to banks and trust companies in the summarized state- 
ment furnished by the Clearing House; but with these ex- 
ceptions the figures are for banks and trust companies to- 
gether and are not apportioned between the two classes of 


institutions. 


The publication of the statement in the usual 


form, it is stated, will not be resumed until all outstanding 
Clearing-House loan certificates are retired. The last 
complete statement issued, that for August 1 1914, will be 


found in the ‘‘Chronicle” of August 8 on page 398. 

We show below the figures as given out by the Clearing 
House and also print the totals reported by the State Bank- 
ing Department for the State banks and trust companies 


in Greater New York not in the Clearing House. 


In addition 


we combine, as has been our custom, each corresponding item 
in the two statements, thus affording an aggregate for the 
whole of the banks and trust companies in Greater New 


York. 





Week ended Sept. 19. 





Capital as of June 30_-... 
Surplus as of June 30... 


Loans and investments. . 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





| 
Clear ,-House Comins State Banks &| Total of all 


Actual Figs. 


Members 
Average. 


Members 


| Trust Cos. not |Banks & Tr. 
| in C.-H 


, AD. | Cos., Aver. 





$175,300,000 $175,300,000) 


296,930,800 296,930,800) 


2,230,282 .000| 


$28,950,000) $204,250,000 


| 
casio 367,818,700 
500} 2,819,169, 


588,887, 500 


Change from last week +67,: 288,000; + 16,340,000) + 83,628,000 
SE a nidencoosuten 1,984,236,000| @580,680,900)2,564,916,900 
Change from last week +63,942,000} + 15,873,100) +79,815,100 
SE ee 320,549,000 641,396,100) 361,945,100 
Change from last week —289,000 —151,200 —440,200 
Legal-tenders .......... ACTUAL 83,248,000 €13,472,000| 101,720,000 
Change from last week FIGURES +11,663,000 + 286,100) +11,949,100 
NOT 
Banks: Cash in vault.... GIVEN. 342,607,000 13,002,400) 355,609,400 
Ratio to deposits..... Not given ONT. . dechénnes « 
Trust Cos.: cash in vault. 66,190,000 41,865,700) 108,055,700 
Ager’te money holdings. _ 408,797,000 54,868,100! 463,665,100 
Change from last week + 11,374,000 + 134,900) + 11,508,900 





Money on deposit with 





other bks. & trust cos. 49,594,000 75,840,300) 125,434,300 
Change from last week —1,526,000 +4,691,600| +3,165,600 
Total reserve......- 458,391,000 130,708,400} 589,099,400 
Change from last week +9,848,000 + 4,826,500) + 14,674,500 
Surplus CASH reserve— 
Banks (above 25%) --.- DGMETEEE sadcadeaperd ecdcdnedaa 


Trust cos.(above 15%) SUPRETUEET’ wiateidednl badtieusdsa 





def38,384,100 
—3,319,100 


le 
Change from last week 


% of cash reserves of trust cos— 














Cash In vault... ...-- Not given 2 ae 
Cash on dep. with bks_ Not given MMGTG! studstesate 
Sh AEE he Not given ce -) eepeeae 





+ Increase over last week. -— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositaries 
and from other banks and trust companies in New York City and exchanges”; with 
this item included, deposits amounted to $651,141,100, an increase of $19,925,500 
over last week. In the case of the Clearing-House members, the deposits are “legal 
net deposits’’ both for the average and the actual figures. Bb Gold. ec Currency 
and bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two aghers in bate these stgures. 

















Leans and Tot Money | Entire Res 

Week Ended— | Investments| Deposits Specte Legals. Holdings | onDepostt 
$ g x s 

July 18_... | 2,648,964,3 | 2,529,964,8 | 418,781,3| 89,974,5)| 508,755,8 | 656,680,2 
July 25... | 2,631,527,5 | 2,530,917,6 | 427,809,1| 91,313,7 | 519,122,8 | 667,378,3 
Aug. es 2,627 ,002,4| 2,503,437,3 406,912,1) 90,805,7 | 497,717,8 | 642,550,9 
GER: . Gacus 2,654,887 ,9 | 2,472,122,6 355,460,5| 85,556,5 | 441,017,0 | 563,381,5 
Aug. 15..--. | 2,694,560,3 | 2,477,574,6 ry teng | 85,578,9 | 437,827,8 | 558,181,6 
Aug. 22.... 2,701,090,3 | 2,474,555,6 | 3 54,200,1| 87,069,5 | 441,269,6 | 568,329,9 
Aug. 29__.. | 2,697,812,8 | 2,461,563,5 | 359,257,6| 88,792,6 | 448,050,2 | 577,745.6 
Sept. 5-.-.-.- | 2,706,988,9 | 2,461,728,7 | 357,901,2| 87,221,7 | 445,122,9 568,786,1 
Sept. 12_. 2,735,541,5 | 2,485,101,8 | | 362,385, 3) 89,770,9  452,156,2 | 574,424,9 
Sept. 19____ | 2,819,169,5 2,564,916,9 . 361,945,1/ 101,720,0 463,665,1 | 589,099,4 





We add herewith the weekly returns furnished by the Stat - 
Banking Department of the State banks and trust compan 
under its charge. These returns cover all the institutio 
of this class in the whole State, but the figures are compile | 
so as to distinguish between the results for New York Citv 
(Greater New York) and those for the rest of the State, as 
per the following: 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,” V. 98, p. 1661 





STATE BANKS AND TRUST COMPANIES. 

















_ a Trust Cos. State Banks Trust Cos. 

Week ended Sept. 19. in outside of outside of 
ram... N.Y .\Greater N. Y.|Greater N. Y.|Greater N. ¥ 

$ 3 3 $ 
Capital as of June 30_... 23,850,000; 67,300,000 10,758,000 11,300,000 
Surplus as of June 30_... 38,502,800) 155,158,200 13,894,100 11,702,800 
Loans and investments__| 338,959,800/1,144,215,800| 133,790,100) 190,101,600 
Change from last week.| +7,628,100| +28,750,400 + 324,000 385, 

NOG cdiine cunecdanees 50,635,600 Ow | RS Lampe Sie a beens Ua 
Change from last week. +660,800) -—-2,5608,300)  ..cccceccul  snctauntea 
Curreney and bank notes 33,079,700 SOBER TOR nc ss ck Soudl | Heenan 
Change from last week.| +1,817,900 WHE, OOO ovcccccawel | ssacnaneee 
EON éntcciscansenes 410,712,300/)1,207,484,500| 138,845,600) 196,871,900 

Change from last week_| + 13,739,200) +31,139,900 +910,100 —464,9 
Reserve on deposits----- 100,721,300) 225,646,400 24,242,600 25,358,600 
Change from last week.| + 2,496,500 —170,400 + 287,600 —467 ,600 
P. C. reserve to deposits 27.7% 23.7% 19.3% 15.2% 
_ Percentage iast week__ _ 27.5% 24.0% 19.2% 15.5% 








+ Increase over last week. — Decrease from last week. 


Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 


and Philadelphia: 


We omit two ciphers (00) in all these figures. 














the imports at N 














Captia 
Banks ana Loans. Specte. | Legals.| Deposits. Ctreu- | Cleartnge. 
Surplus a lution. 

Boston. $ $ $ s SS < $ 
Aug. 1.| 45,396,0| 243,562,0 | 26,564,0| 4,941,0|} 285,713,0| 9,317,0| 159,674,9 
Aug. 8.| No state| ment issu | ed | -----| © eenene-|  ------ 137,775,3 
Aug. 15 | No state! ment issu | ed. err éeeodae! S6d0s0t RE 
Aug. 22.| Nostate| ment issu | ed. sitet Vardadee} stnawe 109,922,0 
Aug. 29 No state | ment issu | ed. eee ree ee 96 ,427,2 
Sept. 5.| Nostate| ment issu ed. | eaecel  senbeeed weoeee | 106,788,1 
meek. 29.1 BWoenmeesreee seree. © 1 aceucl.  cadsbhn) | doce 91,840,1 
Sept. 19. | No state | ment issu | ed. | -----] 9 --e---| ------ 118,484,6 

Prita | | 
Aug.  1- | 103,684,3 | 396,872,0 95,906,0 *444 461,0 11,464,0| 154,138,8 
Aug. 8. /| 103,684,3)| 400,172,0) 87,213,0 *423,473,0 11,613,0)| 140,810,9 
Aug. 15 | 103,684,3/ 401,553,0 | 85,902,0 *424,113,0) 12,525,0)| 119,368,7 
Aug. 22_/ 103,684,3 | 399,898,0) 85,451,0 *421,292,0  13,179,0| 131,601,2 
Aug. 29. | 103,684,3 | 399,830,0 84,017,0 | *418,421,0) 13,441,0)| 125,425.7 
Sept. 5.) 103,684,3 | 400,601,0) 85,651,0 | *422,326,0| 13,723,0 146,756,1 
Sept. 12. | 103,684,3 | 401,833,0 86,457,0 *422,596.0, 14,084,0| 109,702.9 
Sept. 19_ | 103,684,3 | 402,276,0) 89,669,0 | *428,773,0| 15,018,0| 135,785,7 


a Includes Government deposits and the item “due to other banks.”’ 
* ‘‘Deposits’’ now include the item ‘‘Exchanges for Clearing House,”’ 
reported on September 19 as $10,308,000. 


which were 


Imports and Lrparts for the Week.—The following are 
Yew York for the week ending Sept. 19; also 
totals since the beginning of the first week in January: 























FOREIGN IMPORTS AT NEW YORK. 
For Week. 1914. | 1913 | 1912. 1911. 

enenpi | eke 

i. fe ee SS $3,161,519! $3,036,965| $3,307,453) $2,985,065 
yeneral Merchandise- ----- 13,542,239, 15,226,335, 15,888,885) 16,633,730 
WE cv cteuencasadatls $16, 703,758, $18,263, see, $19,196,338) $19,618,795 

Since Jan. 1. 

| UA ery $128,110,176 ‘eats, 468, 737| $108,465,347|$102,799,599 
General Merchandise-_----- 596,096,609 602,031,771) 622,211,805| 531,806,872 
Total 38 weeks $724,206,785 $713,500,508 '$730,677 ,152!$634,606,471 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 19 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK. 

toe tts. 
| $17,208,199| $14,561,782| $17,750,394| $14,907,721 
602,813,384] 632,698,503) 582,827, ra 546,738,936 








1912 | 1911. 





For the week -_ _ -- 
Previously reported 








Total 38 weeks. ___.____. |'$620,021,583 $647,260,285| $600,577,466'$561,646,657 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 19 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














Exports. | Imports 
Gold. } 
Week. |Stnce Jan.1| Week. | Since Jan,.1 
ls s Re 
CE TEs cedenadcennndetine | $50,000 $37,671,460) ......-- $17,366 
Pan coeds unabdatws éeens Te ae 85,540,015 $14,365 124,195 
SS eT re RE SS: | 3, GRR RS <..ace 3,602 
Ee ee ee eee eae | 935,049 2,000' 1,562,043 
Nn Re alle 6 Gace anlils @maiacesel | 4! 1,105,124 132,615 996,678 
Of eee } 18,000 911,487 65,733; 2,629,287 
All other countries............... Bi dla al ioe | 338, 900) 44,193; 1,429,115 
Ee ae © : ga, 004 $127520 948 $258,906: $6,762,286 
ee ot oWGts onten ca moe fore .| 68,768,196 591,613 15,559,552 
cg i EEE re ae 2 26 587, 32,662,935 634,899 17,051,627 
Silver j 
vo SE Pee ee $964,501 '$26, 227, 462) ‘ain | $9,305 
i RES Rs) Tea | 3,204,408 $1,975; 13,226 
EE ERE EL ER Fa ay i’: ateesede Sslenaua j 18,267 
Do ER ny aa a Cee se SOG,GPS) wc csccne 41,086 
IIIT stk'us 4: sh on in teins ow i Seemann ayaa amadl acacia RAT... es cae eares | 3,436,797 
._  .. a See see os 30,858 1,173,800 104,739 2,256,377 
All other countries. .............-.] 136,000 719,537) 79,120; 1,161,988 





Qo. t.. A ee ee $1,131,359 $31,619,448) $185,834 $6,927,046 
SD SOO Saw cnt odawenedenee 978,733 36,280, 544! 284,923 7,521,788 
_ Total 1912...................- | 1,358,403 41,267,685: 132,740 6,897,669 





Of the above i imports for the week in 1914, $3,025 were 
American gold coin and $__. American silver coin. 








ee ne ere oe ere ee = 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 25 1914. 
to establish an equilibrium in international exchange have 
continued this week with some success. The plan to create 


fund of $100,000, i h ith he de- | : ~ 
a fund of $100,000,000 in gold wherewith to supply the de- | therefore tha output Sc eaieidliad, 


mand for exchange and thus pay our so-called “debt to 
Europe’”’ has progressed satisfactorily. This movement has 
led to the question whether there would be such debt if all 
moratoria were canceled and a balance between the two 
eontinents struck. However that may be, the prospect of 
a supply of exchange has been accompanied by a weakening 
of exchange rates. The latter has, however, not been main- 
tained. 

Another development of the week in which many are deeply 
interested has been some modification of the conditions 
under which securities may be traded in subject to approval 
of the Stock Exchange Committee. This has applied more 
especially to bonds thus far, but it is hoped that a way may 
be opened whereby it can include stocks also. 

What is now being done and current quotations as com- 
pared with prices at the close of the Exchange was referred 
to in the ‘‘Evening Post’’ of Tuesday last as follows: 


The following quotations were made to-day for New York Stock Exchange 
securities in the unofficial trading on New Street. Quotations represented 
for the most part declines from the closing Stock Exchange level of July 30, 
but in a number of cases the payment of dividends accounts for part of 
the losses recorded. 

Steel common was down 2 points to-day from the July 30 Stock Exchange 
closing, Amalgamated Copper 3, Union Pacific 44%, Reading 244, South- 
ern Pacific 34%, St. Paul 5, Atchison 3%, Baltimore & Ohio 5, Pennsyl- 
vania 4%, New York Central 334, Chesapeake & Ohio 2%, Erie 1%, 
American Smelting 2%. 

Following is a list of the day’s important bid and asked quotations made 
in New Street, comparison being made with the closing bid and asked 
quotations of July 30 on the Stock Exchange: 
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| more freely taken and the New York City] new 6% notes are 
The Money Market and Financial Situation.—Efforts | re at a premium. 





rom industrial centres the situation is, however less en- 
couraging. Domestic orders for iron and steel products have 
fallen off more than the amount of foreign orders taken and 


The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 6% to 8%. Friday’s rates on call were 6@8%. 
Commercial paper closed at 64%@7% for sixty to ninety- 
day endorsements and prime four to six months’ single 
names and 7% and higher for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase of £2,952,567 in gold coin and bullion 
holdings and the percentage of reserve to liabilities was 
23.33 against 21.18 the week before. The rate of discount 
remains unchanged at 5%, as fixed Aug. 13. The Bank of 
France issued no statement. 

In the following table the totals for all the Clearing-House 
members, both banks and trust companies, are compared 
with corresponding dates in 1913 and 1912. 


NEW YORK CLEARING-HOUSE BANKS AND TRUST COMPANIES 








| 
| 


1913. | 1912. 
Averages for | Averages for 


week ending | week ending 


1914. 
Averages for 
week ending 


Differences 
from 





Sept. 19. previous week. Sept. 20. | Sept. 21. 
$s $3 $s | $ 
Capital June 30)___.-- py Of ee ee ee 179,900,000; 174,275,000 
Surplus (June 30)__.__| 296,930,800 305,760,200, 297,729,900 
Loans and investments 2,230,282,000) Inc 3,000 


». 67,288,000 1,946,186,000 1,976,51: 
5 








Corcummation .....<<a-.- 129,716,000/Ine. 5,200,000 45,168,000 46,038,000 
NO «oi tie bbk bine 1,984,236,000/Inc. 63,942,000 1,784,582,000 1,817,540,000 
Sperie__..._..___.___|} 320,549,000/Dec. 289,000 332,680,000) 330,053,000 
Legal-tenders. -- ~~~. - 88,248,000|Inc. 11,663,000 78,745,000; 83,237,000 
| 

Cash reserve held _| 408,797,000/Inc. 11,374,000) 411,425,000; 413,290,000 
Cash reserve required__| 447,181,100/Inc. 14,693,100 402,744,300) 406,692,100 

ee df.38,384,100! Dee. 3,319,109 8,680,709 6,597,900 








Foreign Exchange.—The market for sterling exchange 


has ruled firm, chiefly as a result of remittances for October 


—--Sept. 22 July 30—— | 
Bid. Asked. Bid. Asked. 
*Atchison Top. & Santa Fe Ry___--. 85% 86% 89% 90 
*Amalgamated Copper Co___.-.---- 5% 46 49% 49 
American Beet Sugar-.__..-...-..--. 25% 26 19 20 
*American Smelting & Refining_..... 50 51 53 54 
American Sugar Refining--_-_-.------ 102% 103% 99 101 
*Baltimore & Ohio_____ ~~~ ese ce-delohetl 67 68 72 72% 
Reokeya Rapid Transit. ..........- 77% 78% 79 80 
Central Leather Co..........---.-.. 27 27} 27 28 
Chesapeake & Ohio_.___....._.-... 39 3934 41\% 42 
*Chicago Milw. & St. Paul Ry___---- 80 81 85% 87 
i Es sk des os do Sens a 28 28% 40% 40% 
Distillers’ Securities Corporation- _ -_-- 11 11% 14% 15 
SBCA A ie St rie ee 19 9% 20% 20 34 
Interborough-M etropolitan--—___.---- 10 10% 10% 11 
ee 121% 122% 136% 137 
N.Y. N. H. & Hartford RR____._._.. 50% 51% 51 51% 
*N. Y. Central & Hudson River RR. 76 7 79% 80 
Norfolk & Western Ry.__..._.-.... 95% 96% 98 99 
*Penneyivania RR..........-...... 100% 101% 106% 110 
Ray Consolidated Copper-__-------- 13% 13% 20% 20% 
ce ae a aw en oda me 137% 138% 139 140 
Bouumern Pacific Oo... ............. 81% 82% 84% 85 
Lo 0 LD ee 109% 110 113 113% 
a rae 41 M4 42 46 46% 
United States Steel Corporation -- ---_- 49% 49% 5134 51% 
DEE ¢utcLeshnecandecdesdcca 102% 102% 106% 107 





* Ex-dividend since July 30. 


Business in the New Street market was not active, and the tone was 
reactionary for the day. 


The money markets here and abroad are slowly but surely 
making favorable progress. The local bank statement last 
Saturday showed a gain of over $11,000,000 in cash and the 
Bank of England reports an increase of $14,000,000 in gold, 
making its gold holdings the largest ever reported. In this 
market time-loan rates are steady, commercial paper is 





obligations abroad. The gold pool has been approved but 
has not yet reached the stage of practical working order. 


To-day's (Friday’s) actual rates for sterling were nominal for sixty days, 
496% @497% for checks and 497%@498%% for cables. Commercial 
on banks nominai and documents for payment nominal. Cotton for pay- 
ment nominal and grain for payment nominal. 

Bankers have not posted rates for sterling exchange this week. 

To-day's (Friday's) actual rates for Paris bankers’ francs were nominal. 
Germany bankers’ marks were nominal. Amsterdam bankers’ guilders 
were nominal!. 

Exchange at Paris on London, not quotable. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables 
High for the week___4 92 497% 498% 
Low for the week ___4 92 4944 495% 

Paris Bankers’ Francs— 

High for the week... —_-- 5 11 5 10 
Low for the w ek - RE 5 12 513 

Germany Bankers’ Marks— 

High for the week... — _ - 95% 96% 

Low for the week _._. ___- 95 96% 
Amsterdam Bankers’ Guilders— 

High for the week... __-- 40% 40% 

Low for the week _._. __-_- 40% 40% 
Domestic Exchange.—Chicago, 15c. per $1,000 premium. Boston, 


par. St. Louis, 40c. per $1,000 premium bid and $50c. premium asked. 

San Francisco, 60c. per $1,000 premium. St. Paul, 60c. per $1,000 pre- 

mium. Montreal, $4 37 per $1 discount. Minneapolis, 20c. pers$1,000 
| premium. Cincinnati, 25c. per $1,000 premium. 








Owing to the fact that the New York Stock Exchange has 
remained closed since the afternoon of July 30, that business is 
also suspended at the Stock Exchanges at Boston, Philadelphia, 
Baltimore, Pittsburgh, Chicago, and nearly everywhere else in the 
United States, and that security dealings have by common consent 
been discontinued, it having been decided to omit even the cus- 
tomary auction sales of securities at New York, Boston and Phila- 
delphia so long as the Stock Exchanges are closed, we are com- 
pelled to omit the 10 pages of stock and bond prices ordinarily 


appearing in this department. 
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investment and Railroad duielligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. ‘lhe first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal vear totals of those roads whose fiseal year does not begin with July, but covers some other 

period. The returns of the electric railways are brought together separately on a subsequent page. 








































































































1] 
| Latest Gross Earnings. lsuty 1 1 to Latest Date. i] Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous | Current | Previous |} ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. | Year. | Year. Year. | Month. Year. | Year. Year. Year. 
Ala N O & Tex Pac- $ | ~ $ $ $ BJ $ 
N O & Nor East_|August __- 317,245) 355,916; 650,881 717,475 || N O Mobile & Chic_|July -.--- 181,592) 185,804 181,592 185,804 
Ala & Vicksburg-|August ose] 138,626) 152,95 272,842 301,768 || N Y NH & Hartf__|July _._-- 5,755,633 5,843,935) 5,755,633) 5,843,935 
Vicks Shrev&Pac.|August -..; 135,767| 153,084 271,374 300,404 || N Y Ont & West__-_|July  ...-- 992,561 1,008,297 992,561! 1,008,297 
Ann Arbor........ Ist wk Sep! 52,675 48,813 455,844 458.932 || N Y Susq & West t..j\Jaly ....- 289,632 291,268 289,632 291,268 
Atch Top & S Fe |August -_-|10166489 (9,731 ,956|19,775.731 18,874,941 || Norfolk Southern__|july —___- 365,997! 338,435 365,897 338,435 
Atlanta Birm & Atl\July _____- | 260,671; 261,966 260,671 261,966 || Norfolk & Western_  acsns 3,743,588 3,858,538) 3,743,588) 3,858,538 
Atlantic Coast Line|July _._-- 2.538.140) 2,457,152) 2,538,146 2,457,152 || Northern Pacific___ t  @#eee 5,792,063 6,272,973) 5,792,063) 6,272,973 
Chariest & W Car|July ___.- 143,662) 146,460) 143,062 146.460 || Northwestern Pac_ July > 428,799| 423,537 Pregt4 423 ,537 
Lou Hend & St LiJuly _ --- | 124,709! 109,438 124,709 109,438 || Pacific Coast Co-__|July a | 589,470 728,593 589,470 728,593 
9 Baltimore & Ohio_| August - --|8,700.376 9,629,267 16,847 ‘064 18,661,887 || zPennsylvania RR__\July __--- aK 16451934) 16, 068, 587 16,451 ‘934 
B&OChTer RRiJuly --.-| 138,661; 159,476; 138,661 159,476 | Balt Ches & Atl__|July oh we 4,764 159,649 174.764! 159.649 
Bangor & Aroostook/July ___.- | 242,344, 214,474 242344 214,474 Cumberland Vall. yd einai 340: 254 288,406 240,254; 288,406 
Bessemer & L Erie_|July  .-~- /1,118,462)1 ret 207; 1, 118. 462: 1,093,207 Long Island_-_-_-_- tS | esse 1 ett 806 154: pr 1,519,806) 1,549,407 
Birmingham South_|July _. .- |” 90'657 7$1 90,657) 118,791 Maryl'd Del & Va! ET desig 112/105 12,5 ata 'ate 4 
Boston & Maine. ~ July CESS 4,222,986 4, 340. 608 4,222,986 4,340,608 N Y Phila & Norf|July _.-.-| 442,619 413" Pa 442,619 412,562 
Buff Roch & Pittsb_'3d wk Sep! 218,802! 258,834) 2,604,879, 2,997,575 PhilaBalt & Wash July _..-- 1,852,017.1,786,011| 1,852, 017) 1,786, ‘O11 
Buffalo & Susq.__-|August ___| 143.936) 154/672 259.521 307 ,797 W Jersey & Seash|July _..-- 831.305 °851.311| ‘831,305 851.311 
Canadian Northern..2d wk Sep) 458.700) 398,000) 3,740,700 4,534,000 || Pennsylvania Co_-_|July _-.-- 5, oy 494 6,281.699| 5,198:494' 6,281,699 
Canadian Pacific. _|3d wk Sept)2,578,000 2,769,000 |27 197.972 30,782,062 Grand Rap & Ind| Tuly inenaie 89.579 502,245) — 489,579 245 
Central of Georgia_\July ...--!| 1,166,371 1,012,679) 1,166,371) 1,012,670 | Pitts C C & St L. sur sas dpa 3, 476° 0 3,817,787| 3,476,210; 3,817,787 
Cent of New Jersey|May --.---| (2.542, 865 2,535,218 28.644.601 29,344 .696 WROD ccc ccd Oe posse 956 462 "980,883| 956,462 80,883 
Cent New England_|July ____-| 276.993! 276,704| 276,993 276,704 || Total lines— \? 
Central Vermont._|July -.-.- | 336:100| 37 4,145) 336,100 374,145 East Pitts & Erie|/July ...-- 21811583 23423241/21,811,583 23,423,241 
Ches & Ohio Lines_|3d wk Sept) 814,512) 777,374) 9.057.706 8.403.807 West Pitts & Erie\July _._-- 10246136 11719781) 10.246.136 11,719.781 
Chicago & Alton..-|2d wk Sep|_ 280, 776| 312,874) 3,127,064) 3,423,292 | All East & West_\July _.--- 32057719, 35143022\32,057 ,719 35,143,0 
Chic Burl & Quincy baa aed 861, 573 7,823,061 7,861,573 7,823,061 || Pere Marquette___|July _. ~~ |1,378,927, 1,405,041) 1,378,927; 1,405, 
f Chic & East Il___|July ~~~ ~|11315.453/11374.720| 1'315.453| 1374.720 || Reading Co— 
» Chic Great West_|\2d wk Sep 836123 373,314) 3,029,220 3,184,983 Phila & Reading_|July ___-.-/3,821,800 4,211,407) 3,821,800) 4,211,407 
Yhic Ind & Louisv_|3d wk Sept; 135,508 43,449| 1,653,122) 1,675,776 Coal & Iron Co__|July ...-- '1822'951 2,062,207) 1,822,951) 2,062,207 
Chic Milw & St P_)\July -.-.- 7 ,824,986'7,920,834| 7,824,986) 7,920,834 Tota! both Cos__\July .._.-/|5,644,751 6,273.614| 5,644,751) 6,273,614 
Chic Mil & Pug S| Rich Fred & Potom|July ___-- | 257,913, 234,396) 257,913 234,396 
eChic & North West July .. ~~ 7,362,811 7,596,020) 7,362,811 7,596,020 || Rio Grande Junc___\June -...-| 73,980 73,312) 1,012,649) 1,097,532 
eChic St PM & Om July _.--- 1,580,989 1,469,778; 1,580,989 1,469,778 || Rio Grande South__|2d wk Sep 11,312 12,869} 117,682 137 ,262 
Chic Terre H & 8 E\July —_-- 190,313 150,244 190,313 150,244 Rock island Lines _- |July osu 6,036,141/5,838,891| 6,036,141 5,838,891 
Cin Ham & Dayton July ..-.-| 938,738 882,593 938,738 882,593 || Rutland... ....-_--/|J (July ..---| 306,908, 347,792) 306 ,908 347,792 
Colorado Midland_\July _.-. 135,024; 129,372 135,024 129,372 || St Jos & Grand Isl_ July ak ane 196,108) 175,158) 196,108 175,158 
b Colorado & South 3d wk Sept} 278:922) 313.005) 3,054:777| 3.485.965 || St L Iron Mt & Sou\July _.--- |2,735,067|2,679,162) 2,735,067 2,679,162 
a de, Oe = 12,454 17,637 12,454 17 ‘637 \| St L Rocky Mt & P. i Leer } 18,380 86,787) 218,380 186,787 
Cornwall & Lebanon July ..-.- ' 26,490 31,510 26,490! 31,510 |' St Louis & San Fran|July _____'3,815,950/3,929,398' 3,815,950 3,929,398 
Cuba Railroad__._\July ..... | 382,544) 324,187 382/544; 324.187 |) St Louis Southwest_|3d wk Sept; 195,000! 267,000' 2,479,342) 2,938,546 
Delaware & Hudson June .---.- '1,965.163/ 1,953,503 23,090,060|23,999,532 | San Ped LA & S L_|July ...-.| 878.791 884.419] (878.791| 884,419 
Del Lack & West__|July _.___!3,752,005.3,853,131) 3,752,005! 3,853,131 || Seaboard Air Line__|2d wk Sep’ 356,068) 442,376) 4,246,823) 4,540,044 
Deny & Rio Grande 3d wk Sept) 513,000) 565,000) 5,631,630! 6,060,493 | Southern Pacific- --|August _--|11672 159 ptt 23,.305,' 77, 24,015,101 
Western Pacific__|2d wk Sept} 135,600) 136,800: 1,376,738) 1,528,057 || Southern Railway-_-_|/2d wk Sept 1,254,816 1,327,899 13,851,076 13,947.188 
Denver & Salt Lake 2d wk Sep) 35,694 29,805 395.457) 354,712 || Mobile & Ohio-_ 2d wk Sep| 226,278 256, 380) 2,589,747! 2,596,038 
Detroit Tol & Iront August -_._| 193,360) 146,240 344,950 282,193 || CinNO& Tex P_|2d wk Sep) 198,421; 221,710) 2,048,721) 2,076,024 
Detroit & Mackinac 2d wk Sep 23,243 23,565 245,268 273,829 | AlaGreat Sou _._.|2d wk Sep 88,778 93.827) 1,021,778) 1,058.9 
Dul & lron Range__|July ..- .- 812,254/1, ig 440) §12/254| 1,173,440 || Georgia Sou & Fla\2d wk Sep 43 ,264 50,193) 493,855 485,984 
Duluth So Sh & Atl 2d wk Sep 64 236 2,242 719,530) 819,639 || Spok Portl & Seattle|July .....| 470,694) 476,782) 470,694 476,782 
Elgin Joliet & East_\July  ..-- | 800,348/1, 101 '274| 800,348) 1,101,274 || Tenn Ala & Georgia|2d wk Sep) 1,593 1,866) 17 ,494, 20,818 
E! Paso & Sou West July __..- | 740:159 "704'396| _ 740:159| _'704'396 || Tennessee Central_|July -.--- | 154.153! 148.398) 154.153) _ 148,398 
RR Saal + . >a 5 .419.581/5,538.223| 5,419,581 5,538,223 || Texas & Pacific____|3d wk Sept} 335,941! 360,996) 3,856,136 3,949,561 
Florida East Coast.|July  .._.- | 291,866; 289,170 291,866! 289,170 || Tidewater & West_ tb  ” Besa, | 7,541) 7,604) 4 | d 
Fonda Johns & Glov July —.---| “90.236 ~ 98/888 90 236! 98,888 || Toledo Peor & West 2d wk So 28, 933) 24,187; 282,497 284,731 
Georgia Railroad__\July ___ _-|} 255,.426| 229,057 255.226) 229.057 || Toledo St L & West 2d wk S 101,979) 100,296; 987,899) 1,021,448 
Grand Trunk Pac__ 4th wkAug) 160,084 120,149 899 806 985.755 || Union Pacific Syst_|July  .--- Pls. 559, ‘237 ‘7, rf 2,609) 7,559 :237| 7,822,609 
Grand Trk System. 3d wk Sept/1,082,811 1,134,021/12,845,623 13,574,452 || Virginia & Sou West|July --.--- | 169,302) °154.642| "169. atii 144 642 
Grand Trunk Ry 2d wk Sept! 903,836 956.560) 9.636,104/10.378,546 || Virginian __.._.__. Pred uae | 469,511 hor: 394) 469,511 497 394 
Grand Trk West_|2d wk Sept; 140,695) 137.459 1.568.148, 1.538.605 || Wabash __________ August -.--/2, is. 303/|2,.876.761| 5,383.7 4A) 5,614,577 
Det Gr H & Milw 2d wk Sept) _ 52/373) _50:797| ‘557.981! ‘522/824 || Western Maryland_|July .---- | 712,429) 740,658) 712,429) 740,658 
Great North System August ---/6,790,640 7,221,330) 13,631,087| 14,916,142 || Wheel & Lake Erie_'August ---_! 516.541) 786.037 | 1,047,634! 1,563.962 
Gulf & Ship Island_|July _.--- tf 680) 181,506 149,680! 4 Wrightsv & Tennille July ...-- | 18,618 16,565) 18,618) 16,565 
Hocking Valley____\July -. -- | 451,414) 704,015 451,414 704,015 || Yazoo & Miss Vall_|August ..-| 860,397) 890,380) 1,713,588) 1,698,209 
Illinois Central_ yn a meus 730 "39015 5,697,121, 11,155,512) 11,055,029 || | 
Internat & Grt Nor|July ____- | "7389371 '763.509 738,937| 763,509 
Interoceanic Mex _ Ist wh Aug) “42. 403! 181.276 225.474 910,778 | Current Previous 
Kanawha & Mich__|July _.--- LAS pe 303,773 279,393; _ 303,773 || Various Fiscal Years. | Period. Year. Year. 
Kansas City South. August —-__| 5,643; 912,991 1,830,909) 1,724,497 || 
Lehigh & New E ng.\July ..... O33 3.342; 137,246 "233. 342) 137 ,246 | | 
Lehigh Valley_____| August ___ /3. 770,347 '|3,909 are 7 .352.428| 7.605.189 || Delaware & Hudson________-- Jan 1 to June 30) 10.68% 5.818 11 691 472 
Louisiana & Arkan_\July _--_- 155.777| 143.543 155,777|. 143,543 || N Y Central & Hudson River_e_|Jan 1 to July 31/53,995.323/58,78 2'098 
s Louisv & Nashv__.|2d wk Sep| 1,092,795 1,230, 950 11,671 ,003'12 ATS. tr || Boston & Albany. .....-----|- Jan 1 to July 31 9,528 ,628 9.993, 5 
Macon & Birm ham August one} 13,039) 12,3 27 367 Z| 2,650 || Lake Shore & Michigan South tan 1 to July 31/29,572,970 34,763,499 
Maine Central_____ (eames 1 ais 868 1 a 857 1 014. 868) 1 036; "Bey | Lake Erie & Western_n_-_---- Jan 1 to July 31) 3,193,217) 3,371,894 
Maryland & Penna_|July ____-!| 0,343) 40'343| .180 || Chicago Indiana & Southern. Jan 1 to July 31) 2,405,950) 2,530,737 
a Mexican Railways Ist wk Sept; 130. 700) 196. 100 1,769,000) 1.939500 | Michigan Central .......--.- Jan 1 to July 31/19,100,630 21,032,640 
Mineral Range-____|2d wk Sep!) 13,008 5,956! 179,173 93,753 Cleve Cin Chic & St Louis__- ton 1 to July 31/19,730,992/21,094,651 
Minn & St Louis__||2d wk Sep| 268,839; 230,075) 2,181,562, 2,015,412 || Cincinnati Northern_-------| Jan 1 to July 31 767 820) ae 
lowa Central. __ |} | || Pittsburgh & Lake Erie_---- Jan 1 to July 31) 9,499,238 11,716,814 
Minn St P& SS M-_ loa wk Sep) 682 666) oss. 967) 6, 17} ‘591! 6, 5D 004 | New York Chicago & St Louis Jan 1 to July 31 483,559) 7,105, 
Mississippi Central_|July -__-- Pia 0 341) 439 341 | Toledo & os ““pecaeupets | ~~ 1 to July 31) 2,372,357) 3,323,425 
u Mo Kan & Texas-_/|3d wk Sept| 626515) 628 388) 7 32 6491 7 48h 191 », -F y © Serre Jan 1 to July 31) 156650684; 174442934 
z Missouri Pacific__|3d wk Sept'1,183,000)1 335 ‘000/14: 009 ,933:14,266,194 || zPenns he Ratiroad Se Jan 1 to July 31| 101788107) 108798805 
Nashv Chatt & St LiJuly _..-- 1,071,780 1,027,198; 1,071 780) 1,027.198 | Baltimore Chesap & Atlantic. Jan 1 to July 31 676, 106| 654,917 
a Nat Rys of Mex_t)lst wk Aug) 208, ‘408 | 603.778) 1,583 ,4 461) 3,327.255 Cumberland Valley_.....--- \Jan 1 to July 31) 1,948,715) 2,059 O87 
Nevada-Cal-Oregon'!2d wk Sep| 8.036) 9,308) 92/896 | 92,329 | es aera ‘Jan 1 to July 31| 7,475,059) 7, sae 124 
New Orl Great Nor_|July  .... 155,069 166,185 155,069 166,185 | Maryland Del & Virginia_._..\Jan 1 to July 31 594,480) 99 
eN YC & Hud RiviJuly _..-- 8,073,280 8,932,016, 8,073,280! 8,932,016 N Y Philadelphia & Norfolk_|Jan 1 to July 31) 2 338° ‘681, 2 Boa 016 
Boston & Albany|July  ...- 1,470,180 eeey 725; 1,470,180) 1,546,725 Phila Baltimore & Washing n\Jan 1 to July 31/11,670,943 12/112. 
Lake Shore & M S\July _..-.- 4,592 .240' 5,122,218) 4,592.240; 5,122,218 West Jersey & Seashore_._--| Jan 1 to July 31 .547 635) 3,579,610 
nLake Erie & W.\July  .---- 507 ,956) 405 638 507.9 495,638 || Pennsylvania Company. -.---.--- Jan 1 to July 31/31 454 37,822, 
Chic Ind & South! ‘July LO | 331,754) 323,625) _ 331,754) _ 323,625 | Grand Rapids & a ee Jan 1 to July 31!) 3,028,248) 3,086,113 
Michigan Central|July ....- 2,838,342 3,024,441; 2,838,342, 3,024,441 Pitts Cin Chic & St Louis._.._\Jan 1 to July 31/22,510,452 24,994,478 
Clev C C & St L\|July  ..-..-./3,147, 147) 3,302,886) 3,147, 147| 3:302:886 | VO. és cai déanndddbid aol Jan 1 to July 31| 6,087,170; 6,256, 
Peoria & Eastern Total lines—East Pitts & Erie Jan 1 to July 31 Pati tt 148283640 
Cincinnati North.|July  ....- | 130, 290) 112,967; 130,220 112,967 | —WestPitts & Erie) Jan 1 to July 31/64,161,355 73,049,584 
Pitts & Lake Erie/July ..-.- 11,503" 661/1,746, 488) 1 yt ty 1,746,488 || —All lines E & W_\Jan 1 to July 31 202588121 221333224 
N Y Chic & St L.jJuly ...-- | "920658! 958,447) 920,658 958,447 || Rio Grande Junction_-.--.--- Dec 1 to June 30 84,981| 525,497 
Tol & Ohio Cent_ |July ee we | 316,407| 587,980) 316, 407 | 587 ,980 ! es 36 caebheadhaesance Jan 1 to July 31) 1 980. 668) 2,059,538 
Tot all lines above July BRE | 23831845) 261 53431! 23,831,845 on, 153, 431 | 
GGRE ‘GATES OF GROSS EARNINGS— Weekly and Monthly 
| | l| 
Current Previous | Increase or | Current | Previous Increase or 
*Weekly Summaries. Year. Year. | Decrease. % | *Monthly Summaries. Year. Year. Decrease. % 
$ $ || Mileage. Cur. Yr. Prev. Yr. $ $ $ 
ist week July (38 roads)___-| 12, 353 697) 12,867,446) —543.749| 4.39 || November_..243.745 241,452 |269.220.882 2| 278.364.475| —9.143.593| 3.35 
2d week July (37 roads)....| 12,692,460 13.393,.790| —701,330 5.24 December ~ 243. 322 241.180 254. 218.891) 266.224 .678|—12,005.787| 4.51 
3d week July (37 roads)...-| 12,891,583) 13,810,667; —919,084) 6.57 | January ....243,732 241,469] 233,073,834) 249,958 ,641|— 16,884,807!) 6.75 
4th week July (39 roads)_...| 19,122, aos 19,809,127) —686,762) 3.47 February ...244,925 242,928 209: 233,005) 233 ,055,143|—23,823,138) 10.22 
Ist week Aug (36 roads)_...| 12,937,673) 13,778,005 — 840,332) 6.10 || March ....--. 245.200 243.184| 250.174.257| 249.514.0091 + 660.166) 0.27 
24 week Aug (37 roads)_..--| 12,911.396) 14,002,634, —1,091.238, 7.79 } oT ae 243,513 241,547/236,531.600| 245 048,870) —8,517.270) 3.49 
3d week Aug (38 roads)__._| 13,037,906) 14,034,147| —996,241| 7.09 i ae, ieiodeal 246.070 243,954/ 239,427,102) 265,435,022;/—26,007,.920| 9.73 
ey week Aug (36 roads) . - - .| 17,581,257, 19,019,926 =i 438. $60 750 |) COMB cscccas 222,001 219,691/230,751 850) 24 1,107,.727|—10,355,877| 4.39 
st week Sept (37 roads)....| 12,517,613) 13,573,362 55,.749| 7.78 || July......- 235,407 231,639 252,231,248 261,803,011) —9,571,763) 3.67 
oa week Sept (36 roads)_.__! 13,565,225’ 14,138.352 at 127) 4. 04 || August .-.. 92,136 90.579 73,690, 353! 78,645,832) —4,955.479) 6. 37 








a Mexican currency. 0b Does not include earnings of Colorado Springs & Cripple Creek District Ry m Nov.11911. e Includes the New York & 
Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of which, being anadian road, does not make returns to the 
Inter-State Commerce Commission. Includes Evansville & Terre Haute and Evansville & Indiana R @ Includes the Cleveland Lorain & Wheeling 
Ry. in both years. mn Includes the Northern Ohio RR. 7p Includes earnings of Mason City & Fort Dodge and Wisconsin Minnesota & Pacific. s In- 
cludes Louisville & Atlantic and the Frankfort & Cincinnati. i Includes t “ Mexican International. u Includes the Texas Central and the Wichita 
Falls Lines. v Includes not only operating revenues, but also all other ~~-A~-4 z Includes St. Louis Iron Mountain & Southern. z Includes the Nor- 
hern Central beginning July 1 1914. e no longer include the Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which “eat, Been, oo — — Bet. of Ne eee 
follows we sum up separately the earnings for the second week Companies Year. Year. Year. Year. 
i $ 
of September. The table covers 36 roads and shows 4.04% | 1. won Power & Lt..Aug 9.581 565 99,744 38.259 
decrease in the aggregate under the same week last year. Sept 1 to Aug 31__-_-- 97'702 75.929 355,300 263,883 
Miss River Power__-_-_- July Saree écces> eee 
Second Week of September. 1914. 1913. | Increase.| Decrease. Jan 1 to July 31------ SRG Mae *. + Sines 142,749 8389 ------ 
g ¢ | Mt Waltney Pow Ss plAus 33955 bios © 230:708 «(178.856 
feieeen Grant Soutien ---<|  eeIS dh sor <oneids 3 040 | San Foaauin Lt x Pow.Aug 36.575 39,099 65.927 92.483 
Buffalo Rochester & Pittsburgh 218.730 258.834 wy 865 Os Jan 1 to Aug 31__-_--- 332,093  272:718 448,781 345,013 
peerage ~----------- a + 5 202 oes 34, 008 ------ on fo Sr -Aug oid erry Ftd ao AS 
esap e ER EN 07 , . Sa: RR ep © Aug 3l..... 49,865 877 263,57 253,805 
Chicago & Alton._.........-.- 280,776  T 8 | ent 32,098 
Chicago Great Western- ------ | 386,123) 373,314 i eae xz After allowing for other income received. 
Chicago Indianapolis & Louisv_ 143,660] 154,829) —._--- 11,169 * Changed conditions respecting non-operating income and deductions 
Sane gh gin 4 & Texas Pac 98,421 » io) | 23,289 from gross income cause comparison to be misleading, so none is made. 
Denver & Ilo Grande--------- 307'900| 73°80 222222 84600 EXPRESS COMPANIES. 
estern Pacific_--......--- | 135,600 Poe 1,200 — Month of June— —July 1 to June 
Tpotools & Mlackinec-.->-- = | 33098, babes| 88 ---355 | wens, Fargo & C Me wg _— ie 
etro ~~ eae y Ne Vib clas as ells, Fargo 0.— 
Bene Sma’ SERRE G58 ooo) SNS | SageSSRASED Betton PANGAN PTRLSEP TESTEIES 1480858 
eorgia Southern orida---- 3,2 a tn 3 xpress Privileges—Dr-__-- yoi2, a 5 
Grand Trunk of Canada- ----- } | 
Detroe Grand Yow & Mi 1,096 ,942 ‘teks cuianisbes oe | 47,914 “ Tote! operating revenues_ 98 1 458-498 18: p49 OE 13: 076 223 
etro ran av w. otal operating expenses___ 1,196, 1270, 
Canada Atlantic__.....--- 
Louisville & ~ Segunda is at ate aide 1,092.795) 1,230,950;  ..-... 138,155 Net operating revenue__._. 132,117 146,593 1,446,682 2, 018 
pe ee eee 13,008 5, 56 Si hewee One-twelfth of annual taxes_ 34,426 ,201 402,426 3é 
Sdinemecto 4 x St Louis____-- } 268 ,839 230,075 BE Asadu.= 
eee le at Paul sey ons 006 ons. on7| | 1.901 Operating income__-----.-- 97 ,691 109,392 1,044,256 a 
Batman} anes & ‘Tomas. --°") 81479)  Siagu| 8878) a5 Cad tI a 
BOOTS F BORIC. 2 ~ = =~ == ~~ aoe: ee0 ue) =----- 2p Canadian Express Co.— $ Ss $ 
yo wh =~ =------- 226.278 a 024 ------ | 0 -Oe Gross receipts from operation 443,054 277,577 3, 436. 072 3,340,047 
lo Grande Gouthern......--| 11.313] 13 EY Sqccne| LE Oe re nee 286.154 122.755 1.066.472 1.618.202 
St Louis Southwestern-------- 2,000 254,000! _-.--- | 52,000 Total ti , 156,900 154,822 1,789,599 1,821,755 
Seaboard Air Line_______-__-- 356,068} 442.376, _----- 86.308 | aa'Rid (1A 20846 
Southern Railway. a 1,254,816 1.837 899 SAS AED D | 73,083 Total operating expenses... 131,391 146,810 1,661,834 1,596,462 
ees Aone corg?s- , >) aaa 2 | Net operating revenue------ 25,508 8.011 127,765 226,292 
‘Tene @ Pew. ............. 308,712 349,027; ---.-.-| 40,315 | One-twelfth of 1 taxes 7'949 1.830 33'¢ 949 “33'330 
Toledo Peoria & Western. ____- 28,933 24,187 ste Ee ' oe —, 
Toledo St Louis & Western_-_-_- 101,979 100,296 1 1683) RO a Operating income-__------- 18,259 6.180 88,816 192,961 
9. "7 x4 
Tetel (6 reeds)... .......... 13,565,225/14,138,352 212,268 "785,395 ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Net decrease (4.04%) -..------ womens Speen epn Bypeeren 573,127 
Net Earnings Monthly to Latest Dates.—The table , | Latest Gross Earnings. Jan. 1 to latest date. 
following shows the te and net earnings of STEAM Nnoad ‘J | Week or , Current , Previous| Current | Previous 
railroads and industrial companies reported this week: ‘ Month. | Year. | Year. a” | ae 
Gross Earnings ———Net Earnings 
Current Previous Current Previous | $ $ < 
Geode. << Es Gs Dt GE Ry ee eee ik 904. 990) 3.437.528 
Atlantic Shore ...' August .._ 357 23: ¥ 55, 
Aur Elgin & Chie Ry June -.-... 186,770, 184,786 938,710) 905,236 
Atch Top & Santa ve P- Aug 10,166,489 9,731,956 §3,853,912 §3,288,257 
July 1 to Aug 31_-._-- 19:775.731 18,874,941 i. 187,364 36,147,300 Benes tones Flee C “ Spee $4 ea5 13.774 191893 et htts 
Baltimore & Ohio sie 8,700,376 9,629,267 2,767,319 3,002,477 | Belt LRyCorp(NYC) May -----| 67.092) 65.721] 296.740) 308.601 
July 1 to Aug 31_----- 16,847,064 18,661,887 5039339 5,654,316 | Berkshire Street Ry. July - --- 97,654) 103,680 550,782 565,966 
Bellefonte Central b____Aug 8,761 7,067 2,433 1,258 | Brazilian Trac L& P_ July ----- 207 2,261 2033 ,211/13,863,616 13,586, 098 
Jan 1 to Aug 31_-_---- 58,827 54,839 10,419 11,676 aro © hy St Ry + asces 15,694 16,883 66,488) | 70,349 
Buffalo & Susq b-...--Aug 143,936 154,672 32.525 44.020 | Gal’ Btelon Elec Go July 2222. ae ieee eee Re At 
July 1 to Aug 31...--- 259,521 307,797 42,202 —_ 88,080 | Ghattanooga Ry & Lt July_-.-.-| 92.696, 95.521| 644,810) 690/529 
Kansas City South b...Aug 885,643 912,991 318,042 375,900 Cleve Painesv & East July  -_--- 46,695) 46,001 242,988! 234,541 
July 1 to Aug 31__---- 1,830,909 1,724,497 693,932 657,245 cere county oe ye re ee 117, £666) 120 ,557 iis. 512} 695,716 
Lehigh Valley b_____-- Aug 3,770,347 3,909,4 1,283,9 312,811 | Columbus (Ga) El Co July ----- 53,827; 48,875) | 380,228) 337,408 
tly 1 to Atig 312.---+ 7/3521428 7/60;189 2/330,328 2'455,060 | Comwth Pow Ry & L August -~-| 210°585| 201.221] 1.028.591 a1 324.056 
F< ned gee an aa . pa igraes ~ 017 | Connecticut Co..... July --.-- 798, 4,05 601, .704,§ 
Mississippi Central b_._July 79,439 90,341 31,573 37,917 | Gonsum Pow (Mich July ce 258.356 233.677 1,938,981) 1:771.936 
New fontes vrthes b— ee — 91.499 a4. ums Se (Me) a & bie dl bee san o5'satl ret 4 eet erin 1 290-337 
Apr o June 30__.--- ,05 309,62 426 577 allas Electric Co__. July --_-- 79,131) 175.352] 1,293.106) 1,203.55 
Jan 1 to June 30_____- 502,661 578,691 def26,370 74,987 | Detroit United Lines od. wi Aug) 235,328) 258,860) 7,451,340) 7,937.668 
July 1 to June 30... .-- 1,057,527 1,236,207 def20,867 164.343 3 ci KE B&B a i Saf aneme 144-2051 133 bed AE 44 248'877 
: : : 2 , uluth-Superior Trac July ...-- 22,925; 121,0:! 759 660! 717,197 
Bee ee eee Oe eee) Faery a 'Saa ary | Bast 86 Louls & Sub. July ._---- 218,659, 224/352, 1,549,551, 1,489,574 
y 1 g tintiasee 23,305,077 24,015,101 6,636,451 7,228,475 El Paso Electric Co Jul | 83.640 65.551) 599 242! 504,562 
Wheeling & Lake Erie b Aug — 516,541 786,037 149,453 240,691 42d St M & St N Ave May rte, 170715 166 869| 737.674| 771 "491 
July 1 to Aug 31. _.-.-- 1,047,634 1,563,962 292,754 416,557 Galv os rang ag uly ehmiees 338-004 a3 210) 1 422.898) 1.341.158 
INDUSTRIAL COMPANIES. rand Rapids Ry Co)July ------ , 261, 736, 43,675 
Harrisburg Railways.|July .. _-_!| 91,478; 96,044) 576,148 564,031 
Amer Power & Lt and its | 3 | . 
Havana El Ry, L_& P | | 
subsidiaries a____- 531,358 461,257 246,428 218,163 oe! “Le 
Sept 1 to Aug 31----- 6,401,460 5,628/844 2,959,155 2,525,586 | Railway Dept_<--| Wk Sep 20 50.318) 53.379) 2.035.482) 2.081 230 
Atlantic Gulf & W I 8S Lines— b Hudson & Manhat-_|July -_---. 438,820) 418,040) 3,279 .931| 3,189,600 
Subsidiary cos____.-July 1,245,122 1,618,098 161,644 349,926 | Illinois Traction ____|July .. .- 656,019) 626.882 694.647) 4,415,930 
Jan 1 to July 31_..... 0,454,509 11,665,011 1,445,833 2,088,330 Interboro Rap bye way Saaiem ao} eit) 204) Aah ; ,112)19,102,527 
Cities Service Co.___.. A 264.88 37. 252.58 27.583 | Jacksonville Trac Co|July ----- 57,442| 57,130) 121; 383,628 
“Jan 1 to Aug di... 2,578. 896 1,079;825 2,508;926 staat Key West Electric---|July ----- 11:732| 101570) 17] ° 79.495 
: ee ‘ o ne us Lake Shore Elec Ry_|July ----- 151,999) 154,483 5 788,183 
Dayton Power & Lt__..Aug 72,037 53,104 31,800 17,200 | high Valley Transit August 179.055! 175.964 7| 1,132,828 
Sept 1 to Aug 31_-.--- 906,153 677,435 392,944 274,124 | Lewis Aug & Waterv_|July ...--| 72.565| 75.102) 35 '376.854 
Ft Worth Power & Lt a_Aug 77,921 57,807 39,325 35,824 | Long Island Electric. iMay ers 23.452} 21,169 83 .406 
Sept 1 to Aug 13__-_.-- 841,504 597 ,627 453,002 339,812 } Louisville Railway - - SUL sencce 268,063) 268,413 1,860. 607 1,853 .290 
Mexican Lt & Power..Aug 740,250 — 835,768 528,993 613,443 | Milw El Ry & Lt Co_\July ---.- 487,590) 478,743) 3,511,261) 3,444,084 
° J 1 to Aug 31 . 6,335,404 6,211,210 4,500.23 4,552 Milw Lt, Ht & Tr Col|July 154.797) 150,541 861,826 797 434 
Jan 1 to Aug 31_____- ,335.404 6,211,! 4,500,235 4,552.115 | Milw Lt, Ht & Tr Co/July ----- 54.797) 150.2 861,82 797 43° 
oe oe to | ee 00,235 4,552,115 | \eonongahela Val Tr.|June _...- 90.857, 78:737| 494:717| 4421066 
Mt W hitney Pow & Ela Aug 59,617 54,029 35,964 29,501 N Y City Interboro ~|May 61.662 54.233 262.984 238.686 
Sept 1 to Aug 31------ 634,681 519,288 364,129 277,938 | NY & Long Island__|May -----| 38.658) 37.057; 145.822} 151,451 
ae ee See *;; ..July 133.479 es ES a y & North Shore__ -|June ciate 15.799 15,594 76,740 75,090 
Jan 0 duly 31...... a as > § iii & Queens Co__ ee 133.647) 128.681 623,732 537 ,650 
San Joaquin Lt & Pow..Aug | 157,241 | 147.505 102.502 61.582 New York Railways. [May o-2-- 11D Fen -ae'ani| “ose anol °ohs ore 
Jan to Aug 3l1...... 1,235,267 1,125,171 780,874 617,731 hae. cn aael | 2i oe SOS oo Stk’ 
Southw Pow & Lt a....Aug 234.688 185,500 107.128 87.284 | Nove eord Ry-|cuy cc 77] ipvael jacaepl  tasteeel «tap ose 
Sept 1 to Aug 31 2,652,069 2,131,418 1,191,909  954:411 | Nor ohio Prac & Lt-\July 2-2] 3515680| 319.139 2,073°380| 1.816:369 
. FLUS Vhewnw nn = ay viol,’ 2h 71 IU vot, or o Trac & Lt-_|July ....--| 351,65% 13: ,073,35% 816.2 
Texas Power & Lt a____Aug 132,997 95,768 45,029 35,489 | North Texas Elec Lt_|july  -..-- 88.715) 180.931) 122750) |} 1,190,225 
Sept 1 to Aug 31..... 1,490,239 1,097,777 513,435 42,682 ; Northw Pennsylv Ry|July -.--- | 38,899} 41,151 291,298) 203,251 
or Ocean Electric (i [D)-_ ‘May anauel 12.217) 9.919 35.592 30,547 
a Net earnings here given are after deducting taxes. Paducah Tr & Lt Co_|July ____- 24.250; 23.988 174,507 162,814 
b Net earnings here given are before deducting taxes Pensacola Electric Co|July -. -- 24.405| 24.545 162.877 163.111 
g These results are in Mexican currency. Phila Rap Transit Co August —_- 1912. 970 1970,032 15,880,506 15,967,696 
ji For August taxes amounted to $458,546, against $447 ,262 in 1913; after | Port (Ore) Ry, L&PCo\July -.---- 511,005, 568,371) 3.782.664) 3,861,894 
deducting which, net for August 1914 was $3,395,366, against $2,840,995 | Portland (Me) RR-_-|July--.--.; 116.551; 120.011 584,472 577.575 
last year. From July 1 to Aug. 31 taxes were $920,527 in 1914, against | Puget Sound Tr,L&P July -__-- 726,373) 736,695 4,963,018) 4,884,981 
$875,721 in 1913. ee og Ay Light apaee “| Sonera 261,648; 2,013,294) 1,942,441 
ode Island Co_ a «tend 535,578, 550,628; 3,081,055) 3,105,715 
Interest Charges and Surplus. Richmond L ts RR-| ‘May jenen 3634 | 32'753 135.405| 133.047 
—Int., Rentals, &c.— —Bal. of Net Earns.— | StJoseph (Mo) Ry, Lt. a paw oa A 
Current Previous Current Previous Heat & Power Co_|August --_| 113,454) 105,091) 856,984) 814,724 
S. y ?, lone , Santiago El Lt & Tr_|August ___ 38,624) 38,418) 309 ,984! 302 452 
meats x om x 3" 1 i ; Savannah Electric ¢ ‘| July - Sega 73.627| 71.126| 497.021| 474,120 
Stes ‘ . ~ , 7 Second Avenue (Rec)|May ----- 86,127; 92,230 349 645 410,942 
ee 4 P- —- aes ang 235 240 2,198 1,018 | Southern Boulevard. |May _____| 20:778| 19°359| ° 85.423 76.539 
— con s ug 31 . 1,880 1,920 8,539 9,756 Staten Iald Midland [May Diss | 29.868 26.110} 102,843) 97.617 
uffalo ES .. See Coes | AMIS 2 5 etl ampa Electric Co : T wbwa 83,683; 71,406 568.003; 467,106 
July 1 to Kus ON a ae [eee escs#aus EE ng ae Third Avenue __-_-_-- Ih CPP 351, 298 354,263 1,619,115] 1,6 12'213 
New London Northern— F Naan serost ee “| August, sel paid yt. 2 pg te 4’s17 sani 3,932,186 
Apr 1 to June 30_____. 77.399 g > «def55.97 3.0% win City Rap Tran_/|2d wk Sept 0 02) 170,36 ,517,320| 6,162,685 
Jan | to June 30....~~ 157/994 163" 307 def 184. 364 acras’ OSs Underground ee Ry he eoneee eo saa! eseceel esse asa! 0s10.478 
July to J » 3 324.375 § a ondo tlec uly Zo oe 2U,018 / ° 
my 2 to June. 20...... 324,375 328,826 def345,242 def164,483 | WPetropolitan Dist.| Wk July 25| £12.583| £12:757| £303.909| £393.719 
INDUSTRIAL COMPANIES. - Loados Gen Bus. ’Slnae July 25 s73. it Pry tH £12 £1 30 Ona 
» nion Ry Coo ay nonin! 6 1,061,739) 1, 50E 
a Ot & Wwiss .- 161.008 * United Rvs of St L__|July -._.- 11050552) 1065928) 7'363.333) 7,287,650 
jon 1 to eis 312” 1. been 1 bik'oe def52 _ 205,133 | Virginia Ry & Power|August ---| 446,197| 438,927| 3.426.944) 3,297,010 
My Si...... 039,726 1,015,807 406,107 1,072,523 | Wash Balt & Annap_\July ------ 70,780) 72,171! 2,728| 472,48 
Cities Service Co______/ ug 40,833 15,382 211.747 112,201 | Westchester Electric.;|May -__-_- 55.818) 50,45 50 220.488 212,176 
Jan 1 to Aug 31_._--- 256,665 38,468 2,250,259 979,243 ' Westchester St RR--'July ----- 27,198' 26,080! 142,375! 140,204 
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Latest Gross Earnings. Jan. 1 to latest date. 














Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. | Year. 
a A ae et 

Western Rys & Light|/August --_- o3P ,007| 226,346) 1,767,348) 1 665, 736 
Wisconsin Gas & Elec|July ____- 3,519) 58,139) 444:593| 41 18,01 
Yonkers Railroad_._.|May —--_-- 67.206) 66, ‘SOR | 280.454 261,794 
York Railways. -___-- | ae 66,348; 67 193) 455.440 432,256 
Youngstown & Ohio_|Tulv ___-- 24.320) 23 145,460 138 ,909 
Youngstown & South! WU icine 17,842: 17, 308 100,814 96,175 





a Includes earnings on the additional stock acquired May 1 1913. 


b Rep- 
resents income from all sources. 


c These figures are for consolidated co. 
Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 
——Gross Earnings 











Net Earnings 





Current Previous Current Previous 
Roads. Year. a —_ 7: 
Atlantic Shore Ry_b-_-_Aug 53,357 60,233 23,624 29 830 
Jan 1 to Aug 31.-_---- 248,784 265,013 58,872 74,638 
3rockton & Plym_a--_-_ July 15,694 16.883 6,658 6,706 
Jan 1 to July 31..._-.- 66,488 70,349 8,114 14,314 
Citizens’ Traction (Pa)._Aug 36,177 36,312 13,192 10,582 
July 1 to Aug 31__---- 76,613 73,990 28,782 21,915 
Comm'th Pow,Ry&L_a_Aug 210,585 201,221 201,053 193,417 
Jan 1 to Aug 31__-_-_-- 1,928,591 1,324,056 1,851,632 1,273,623 
Interboro Rap Tran-_a_July 2,511,171 2,341,826 1,303,614 1,133,311 
Lehigh Vali Transit.b..Aug 179,055 175,964 95,633 90,167 
wen 1 00 Bee O1....-« 1,212,227 1,132,828 613,512 546,627 
gMexico Tramways__...Aug 687,593 635,445 343 ,727 351,136 
Jan 1 to Aug 31-_.-.-.-- 4,846,344 4,511,587 2,400,206 2,414,033 
Nertemgsen Traction_Aug 17,785 19,450 5,666 10,813 
Sept 1 to Aug 31__-_--- 187 ,033 186,450 75,974 79,341 
Philadelphia Company— 
Nat Gas & Oil Depts__Aug 379,834 436 607 110,878 184 ,903 
Apr 1 to Aug 31_-_-.--- 2,573,400 2,665,085 1,145,723 1,381,455 
Consolidated Gas Co__Aug 8,027 8,334 def2,780 def1 ,487 
Apr 1 to Aug 3l....-- 53,7 755 63,975 def6,.723 def13,588 
Duquesne Light Co__Aug 348,314 343,003 114,259 109,876 
Apr 1 to Aug 31___-_-- 1,906,287 1,833,860 746,048 644,928 
Penn Light & Power__Aug 14,033 16,139 5,266 4,193 
Apr 1 to Aug Bi. is 79,325 84,371 26,404 28 ,260 
Pittsburgh Railways_ Aus 1,007,037 1,025,239 289,180 326 ,044 
Apr 1 to Aug 31_-_.--- 5,135,477 5,081,518 1,545,196 1,555,668 
Beaver Valley Trac___Aug 28,917 30,809 8,003 + 11,176 
Apr 1 to Aug 31_..--. 151,090 145,331 43,552 46,908 
Puget Sound Tr,L&P_a_July 726,373 736,695 303 ,217 319,959 
an 1 to July 31__.--- 4,963,018 4,884,981 1,990,594 1,969,772 
Virginia Ry & Pow_b...Aug 446,197 438 927 236,299 222,740 
July 1 to Aug 31._---- 890,014 878,616 467 ,878 452,839 
Western Rys & Light_a_Aug 231,007 226 346 100 ,299 90.870 
Jan 1 to Aug 31__---- 1,767,348 1,665,736 691,488 603,745 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. “— Year. 7". ai oh 
Brockton & Plymouth__July 1.064 1,117 "5,594 5,589 
an 1 to July 3i.....- 7,517 7,745 597 6,569 
Clstngns Traction (Pa)__Aug 6,397 5,619 6.795 4,963 
July 1 to Aug 31-_ " 12,816 11,125 15,966 10,790 
Comm'th Pow, Ry & Lt. _Aug 50,000 49,458 151,053 143 ,959 
Jan 1 to Aug 31-_-.---- 455,958 187,094 1,395,674 1,086,528 
Interboro Rapid Tran_._July 912,061 931,611 2433,801 | 27243,706 
Lehigh Valley Transit_..Aug 58,429 46,872 37,204 43,295 
Jan 1 to Aug 31._---- 457 456 367 ,884 156,054 178,743 
Puget Sound Tr, L& P__July 156,440 151,296 146,777 168 ,663 
Jan 1 to July 31__---- 1,078,707 1,045,846 911,887 923 ,925 
Virginia Ry & Power_._.Aug = 137,521 132,554 2105,257 798,181 
July 1 to Aug 31_.---- 273,920 265,207 2206.852 27203,417 
Western Rys & Light__._Aug 9. 135 51,609 41,163 38,262 
Jan 1 to Aug 31. _---- 75,775 407 ,122 215,712 196 ,622 


x After allowing for other saseene received. 


ANNUAL R EPORTS. 


Annual Reports.—The followi ing is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Aug. 29. 

This index, which is given monthly, does not include re- 








ports in to-day’s Chronicle.” 

Ratlroads— Page. Industrials (Concluded)— Page. 
Bangor & Aroostook RR. (prelimi Canada Bread Co., Ltd., Toronto___746 
nary statement) - - - one ...673| Canadian Locomotive Co., Ltd., 
Boston & Maine RR. ihenpermeai Kingston, Ont ns os ieee 

statement June 30 ‘ .6§604 | Caney River Gas Co., Pittsburgh. __746 
Chicago & North Weste rn Ry .810, 827! Chalmers Motor Co., Detroit, Mich. 


Chicago & Western Indiana RR. 
Western RR. 


(balance sheet June 30) 67 


Chicago Great (pre- Chicoutimi (Qlue., Can.) Pulp Co. : 748 


liminary statement June 30) _671 | Citizens’ Telephone Co. of Grand 
Chicago Milw. & St. Paul Ry___810, 831 Rapids, Mich. __- ° re 
Chic. St. Paul Minn. & Om. Ry-_810, 829 | Cluett, Peabody & Co., “Ine. “Troy, 
Co MG a dhe daar e ane obesw tis 44th 671 N. Y. (6 months ending June 30) _. 605 
Cuba Co. 0 aS SER a RE Oe 672 Distillers’ Securities Corporation____813 
Interborough- Metropolitar 1 Co., N.Y.811| Edison Elec. Illuminating Co., Bost_ 820 
Interborough Rapid Transit C o 744, 757 | General Motors Co., Detroit________812 
Maine Central RR. (prelim. report)_.811| Greene Cananea Copper Co________ 607 
Minn. St. Paul & Sault Ste. Marie RR_816 | Hawaiian Commercial & Sugar Co___606 


New York New Haven & Hartford Lake Superior Corp., Toronto and 


RR. (preliminary report) - 604 eee 814 
New York Ontario & Western Ry___609) Laurentide Co., Ltd____.___________ 745 
Norfoik & Western Ry-_-. 744, 753 | Miami (Ariz.) Copper Co_________ _ 605 
Northern Pacific Ry. ethsansseecpe! | Milwaukee & Chicago Breweries, Ltd.677 

4|/Ohio Cities Gas Co., Columbus, O. 


statement June 30) ---.- 60 


Reading Co-_--.- : .810, 821-26 (consol. balance sheet July 31)____ 607 
Electric Ratlways— Ontario Steel Products, Ltd______. 745 
American Railways, Philadelphia___.812| Osage & Oklahoma Co ._677 
Boston & Worcester Electric Cos____815| Rocky Mt. Fuel Co. (of Ww yoming), 
Boston Suburban Electric Cos-_----- 747 SRE tele dks ceewcnbAwe decdad 605 
Middlesex & Boston Street Ry __.748| Standard Cast Iron Pipe & Foundry 
Monterey Ry., Light & Power Co___604 oS,  £Peaaars 673 
Portland (Ore.) Ry., Lt. & Pow. Co_604 | Texas ‘Co., Houston, Tex. .606 


Industrials— 
Amer. Agricultural Chem. Co., N. Y_605 
American Cyanamid Co_.._.....-.-- 747 
American Hide & Leather Co-.------ 672 
American Locomotive Co-_------- 


Union Oil Co., Cal. (special | report, 

6 months ending June 30)___-_- 744 
United Fuel Supply Co. , Pittsburgh. 746 
United States Glass Co., Pittsburgh _607 
2) Virginia-Caro. Chemical Co., Rich- 


American Public Utilities Co., Grand mond, Va. (President’s remarks) __ 672 
eee eee 819| Vulcan Detinning Co., N. Y. (half- 
American Smelting & Refining Co., year ending June 30)._._._.____- 746 


N. Y. (6 months ending June 30) - “813 





Denver & Rio Grande Railroad. 
(Report for Fiscal Year ending June 30 1914.) 

The annual report for the year ending June 30 1914 has 
been issued in pamphlet form. The remarks of President 
B. F. Bush will be found at length, together with valuable 
tables, on subsequent pages of this issue. 

The comparative statistics below have been compiled for 
the ‘‘Chronicle.” 


OPERATIONS, EARNINGS, &C. 


1913-14. 1912-13. 1911-12. 1910-11. 
Average miles operated - 2,583 2,555 2,55 2,553 
Equipmenit— 
Locom. (stan.&nar.gauge) 617 616 580 580 
Fr’t cars do do 17,936 18,370 SGe..> éavans 
Pass.cars do do 446 446 -. sees 
O perations— 
Rev. pass. carried (No.) 1,820,715 1,843,634 1,770,179 1,982,647 
Rev. pass. carr’d 1 mile_ 248,876, ny 261,421,816 253,180,352 254, 840, df 
Rate per pass. per mile_ 04c¢c 2.03 cts. 1.93 cts. Ole 
Rev. fr’t carried (tons). 11, 230 Sor 11.571,318 12,338,095 13, 702, $23 
Rev. fr't car. 1 m.(tons).1420196751 1514612213 1436616951 1392978884 
Rate per ton per mile-_-_ 1.20 cts. 1.19 cts. 1.21 cts. 1.24 cts. 
Av. rev. train load (tons) 33 305 265 259 
Earns. per fr’t train mile $4.53 $3. % $3.20 $3.20 
Earns. per pass. tr. mile $1.53 $1.4 $1.32 $1.34 
Earns. per mile of road. $8,968 $9, at $9,125 $9,162 
Operating Revenue— a = ss 
WO kb ocd ndccsxae $17,058,080 $18,078,140 $17,359,375 $17,241,018 


Te. .crasaavenes 


5, rite 408 5,299,081 4,888,588 5,124,383 
Express, mail, &c_-_---- 915,398 


953,827 930,872 931,419 





Other operating revenue 116.165 121,917 101.568 94,951 
Total oper. revenue__ $23,167,051 $24,452,965 $23,280,403 $23,391,771 
Operating Expenses— 

Maint. of way & struc_. $3,393,968 $3,545,938 $3,201,866 $2.627,895 

Maint. of equipment--_-_ iy tte 3 — .251 4,326,860 4,119,189 

Traffic expenses__----- 497 ,432 546,432 634,297 587 ,083 

Transportation expenses 7,249. '240 7,738,496 8,185,484 8,028 ,628 

General expenses ------ 632,231 678,055 636,011 594,942 





a oper. expenses_$16, “. 1s $17,047,172 $16, . phy $15, oe. 17 
C. of =p. to earnings (69.14) 69.71) 22) 
Net operating revenue__ $7,148,855 $7,405, 793 $6, 395, $53 $7, Lr 034 


INCOME ACCOUNT FOR 3 YEARS (See further details on page 900). 























1913-14. 1912-13. 1911-12. 

Net operating revenue_-_---....----- $7,148,855 $7,405,793 $6,295,885 
Outside operations—net deficit - ---- 16,148 495 22,625 

TOGh) whs TOVEIER..... . oo owiccnncace oi. 433. 707 $7,399,298 $6,273,260 
, Yee Se ee 9,143 948,738 7,000 

Operating income. -.-..........---- $6,123,564 $6,450,560 $5,396,260 
CURE SHOT. ot. dckcasdccdscdecunss 1,262,934 1,247,938 1,196,109 

bts IRON Sek. nk bp Kbscnnvand $7,386,498 $7,698,498 $6,592,369 
TD G6 GENENNIDS onan cacesecacte Lee | lee $121,876 
Da iid deavckeatdeneae alenbus ooue $360,088 $359,878 300,2 
DOE 4. dace sunddcunde cosakchs .. 5,626,035 5,244,440 5,022,427 
PEON ic a dé ctecdicmadwiake). | Tadenss * fakes 3, 

BE CRS « cluiihtdasiiinnndtiented $1,400,375 $2,094,180 $1,144,763 
Sinking and renewal funds-_-_-_-_------ 263 889 247,808 137 ,844 
Additions and betterments---------- 80,927 weemee .: waa 

Ps attknn cancctionsaaangee $1,055,559 $1,457,372 $1,006,919 

GENERAL BALANCE SHEET JUNE 30. 
1914. a 1914. 1913. 

Assets— $s Liabilities— $ $s 
Road & equip. -172, 363,551 170, 918, 443|Common stock. 38,000,000 38,000,000 
Secur. of prop’y Preferred stock. 49,779,800 49,779,800 

affil.,&c.,cos- "*15,004,054 14,523,447 | Bonds- - - - - - - *133,803,000 130,991,000 
Other inv. (cost) *29,263,132 29,262,954) Traffic balances. 253,975 224,983 
Cash. 2,607 ,342 2,349,346) Vouch. & wages 1,500,322 1,940,184 
Sec. held in. treas *7 287,285 6,987 ,060 | Matur.int.,divs. 
Traffic balances. 987,565 932,418 &rentsunpaid 1,854,335 1,673,823 
Agts. & conduc. 193,227 134,377 | Other work. liab 68,766 78,433 
Misc. accounts. 718,274 808,768 |acer’d interest, 
Mater. & supp. 1,623,385 1,825,790 rentals&taxes 1,540,246 1,557,752 
Advances. . -- -- 9,182 657 ,O82 | Def. credit items 164,651 248,091 
West. Pac. acct. *6,105,118 2,818,949| Def. ine. from 
Special deposits. 7,170,259 7,533,562 securs. owned 6,152,845 4,902,845 
Spec.renew .fund 355,382 333,660|Approp. surplus 3,110,657 2,731,841 
Other deferred Profit and loss... 7,828,751 7,187,915 

debit items-.- 369,592 230,811 

Total... ...244,057,348 239,316,667 Ra's 6 weak 244,057,348 239,316,667 








* See details on a subsequent page and see Western Pacific Ry. below. 
V. 99, p. 674, 406. 
Western Pacific Railway. 


(Report for Fiscal Year ending June 30 1914.) 
INCOME ACCOUNT. 














1913- 14, 1912-13. 1911-12. 
Cuets CEN in, cunnctevmtsaccinusva $6,099,573 $6,173,628 $5,258,532 
Operating expenses-_-..........---- 4,995, 891 4,478,835 4,221,316 
eee GS. skied een ped easnean $1,103,682 $1,694,793 $1,037,216 
Outside operations, deficit__.._._-- 27,152 11,635 36,161 
Total net earnings.............. $1,076,530 $1,683,158 $1,001,055 
TE a viadaaha dadpegdwaceknéad 379 ,260 278,096 185,234 
Operating income-.__..-......-... $697,270 $1,405,062 $815,821 
Net debits to income. __--......---. 375,763 364,732 *251 ,607 
Surplus before interest charges... $321,507 $1,040,330 $564,214 





* Comparison of this item is paggrenets, we figures having been some- 


what changed in later years.—V. 99, p. 


Central Railroad of New Jersey. 
(Report for Fiscal Year ending June 30 1914.) 


Pres. & Gen. Mgr. William G. Besler says in substance: 


Results. —The gross revenue decreased $1,074,319, or 3.54%, over the 
year 1912-13. The average revenue tonnage per train mile was 554.7 
tons, an increase of 7.5 tons. During the year 360,518 new ties were laid, 
8.22 miles of track were re-ballasted with broken stone; 154.02 miles of 
track were re-laid with steel rails of 90, 109 and 135-lb. sections; 23.44 miles 
of track were re-laid with second-hand rails, chiefly of 70, 89, 85 and 90-Ib. 

Additions and Betterments.—The expenditures for additions and better- 
ments during the year aggregated $5,614,071, embracing: 


Right of way & station gr’ds $133. 217 7\¢ om and turntables _.__.. $973,431 
ND ash kad sos hes aves MT ceuaed cadthekwe 140,287 
Signals& interlocking plants ty ot ont MES Be SSPE SSE EE EES 26,991 
Sidings and yards_-_._._-- 580,551 | Rolling equinment_-_-_____- 1,053 ,216 
Docks and wharves__-__-__- 1,079,985 | Floating equipment_._.__- 134,201 


Station bldgs.and grounds. 837,956 

The total of $5,614,071 has been charged as follows: To fund provided 
out of income of previous years, $1,208,182; to profit and loss, $2,584,667; 
to capital account, $1,821,222. The principal additions and betterments 
charged to income and profit and loss were: $495,101 for renewing 
bridges and changing grade on Newark & New York branch; $820,736 for 
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ein terminal and power-house at a al 

change of grade and new bridge at Manville, N $194, “O78 for additional 
tracks in freight yard at Jersey City, N. J., ‘and $1, 161,562 for equipment. 
The charges to capital, agereeert $1,821 ,222, were: Reconstruction of 
ferry slips at oaeee City, $440,820; additional train-shed tracks, &c., 
at Jersey Cit S47, 872; train-shed and platforms at senger termi- 
nal, Jersey C ha i $5 67, 392; extension of crib bulkhead aod filling 
at Jersey City, Pra 453 79, 450; new pier (No. 14) at Jersey City, N. J., 
$225,055; re-arrangement of passenger terminal yard and interlocking at 
Jersey City, 3,714; equipment ,&c., $66,919. 

Funded Debt — During the year $610, 000 equipment bonds were retired. 

Of the $50,000,000 Gen.M.5% bonds there remain unissued $4,909,000. 

Accounts.—The I. 8. C. Commission directed that additions and better- 
ments charged to income and ya and loss since June 30 1907 should be 
shown as a Pryperty asset on the balance sheet, and the amount so charged 
is $19,990,701; therefore, to preveat a misleading increase of surplus by 
reason of this order, we have made the followin entry on the credit side 
of the balance sheet: “‘Appropriated Surplus—Expenditures on property 
through income since June 30 1907, and charged as an asset.’ 

Purchase.—During the year the company purchased the fleet of the Man- 
hattan Lighterage Co., consisting of eight steam screw vessels and 8&3 
barges, and will operate same as a part of its own equipment. 

Profit and Loss.—Profit and loss has been credited with miscellaneous 
items aggregating $470,684 and with balance of income account for current 
year $2,431,518, and has been charged with miscellaneous items aggre- 
gating $2, 788, 523, making a net increase of $113,679. 


INCOME ACCOUNT. 


$107,915 for 








Operating Revenue— 913-14. 1912-13. 1911-12. 1910-11. 
Merchandise-_.....-_-- $11°591. 443 $11. pee 504 $10,902,972 
Anthracite coal. ---.---- 9,262 ,96 937 ,644,235 
yp Eee Beet Oot 1 ty 654 5,476,116}$25,753,507 
Express and mail_-_---_- 528,152 558.178 537 ,663 
Miscellaneous ......._- 36.978 38356 39°74 0| 
Other than transp'n rev 301,983 272,128 289,368 

Wt 6 kd Sek ce $27,372,315 $28,405,757 $25,890,094 $25,753,507 


Operating Expenses— 











Maint. of way & struc_. $3,314,272 $2,785,817 $2,694,781 
Maint. of , eee - 4,705,571 4,220,747 3, 831, 110 $14,958 ,962 
Transportation expenses 8,803,493 8,499,555 7,961,360 
General and traffic_-_--- 959,709 898,742 60, 829 
Gk a cacuweeak $17,783,045 $16,404,861 $15,357,080 $14,958,962 
Net revenue, rail lines_. $9,589,270 $12,000,896 $10,533,014 $10,794,545 
*Outside oper.—net__.. def.80,022 def.65,611 sur.10,093  sur.75,286 
Inc. from invest’s, &c.. 3,087,772 2,259,846 2,200,128 2,276,890 
Total income. -_--_-_--- $12,597,020 $14,195,131 $12,743,235 $13,146,721 
Deductions— 
pn er $1,569,074 $1,656,189 $1,502,670 $769,681 
Int. on bonds and guar. 2,445,550 2,455,740 2,648,933 2,697 ,333 
Interest—miscellaneous 173,823 52,527 1,987 420 
Rentals of leased lines_. 2,684,639 2, 697 793 2,580,573 2,531,186 
Additions & betterm’ts. —--._.---- 4.040.466 2.000.000 3.000000 
Dividends (12%)------ 3,292,416 3,292,416 3,292,416 3,292,416 
Total deductions_-_-_-.$10,165,502 $14,195,131 $12, 038. ane $12.291,036 
Balance, surplus- -_---- ce ek) ere $255,685 





* Gross earnings from outside operations were in 1913-14, $1,878,777; in 
1912-13, $1,919,655; in 1911-12, $1,938,596, and in 1910-11, $1,873,370 
Total gross earnings, incl. outside o erations, in 1913-14, $29,251,092; in 
1912-13, $30,325,412; in 1911-12, $27,828,690; in 1910-11, $27,626,877. 


BALANCE SHEET JUNE 30. 


1914. 1913. 1914. 1913. 


Assets—— $ s 
...27,436,800 27,436,800 


$ $ 
RR. & equipm't_a74,119,406 69,348, 





Liabilities— 


554 | Capital stock _ 





Physical property. 3,247,304 3,321,347| Funded debt (see 
Securities ___-_-- b23,401,941 30,247,428| “Ry. & I.’’ Sec.) 46,271,000 46,881,000 
Ady. for construe. 2,424,133 2,355,011| Loans & bills pay. 1,000,000 3,325,000 
Supp. & material. 2,714,837 1,863,788 | Int.,divs.,&c.,due 1,722,580 1,572,923 
ee 2,869,740 1,401,842| Vouchers & wages 2,358,740 2,756,125 
Agents, &c___._. 1,274,744 1,462,813| Traffic, &c., bai_. 408,705 318,255 
Traffic, &c., bal_. 708,335 718,795 | Mise. accounts... 1,318,767 799,991 
Mise. accounts... 3,021,412 3,003,832| Int.,divs.,&c.,ace. 561,597 552,986 
Loans & bills rec_. 11,594 9,626 ; a 906,088 960,898 
Ins., &c., fund... 218,682 218,682 | Def. credit items. 1,987,583 2,634,211 
Advances. ....... 1,673,096 2,946,352 | Approp. surplus: 
Other def. debit | Special (text) c_19,990,701 16, ony 950 
Eniccaseks 2,528,873 2,448,108; As reserves.... --.-.-...-. 8,182 


1,5 
414,251,536 14, 137, 857 
118,214,097 119,346,178 


a After deducting reserve for accrued depreciation, $7,842,636. 


b “‘Securities’’ include in 1914 securities of pro ogy? * affiliated and con- 
trolled companies—pledged, $10,417,780; unpledged, $531,660; miscellane- 
ous, pledged, $2,311,425, and unpledged, $1,040, 620° securities issued or 
assumed—held in treasury, $2,347,000; marketable securities, $6,753,456. 

c Consists of expenditures on property from income since June 30 1907 
and charged as an asset. 


d@ After seducting in 1914 miscellaneous debit items aggregating $2,317,- 
839.—V. 98, 1392. 


| Profit and loss_ 
Total assets__.118,214,097 119,346,178 | 








Total 





Central of Georgia Railway. 


(Statement for Fiscal Year ending June 30 1914.) 


Year ending June 30— 1913-14. 1912-13. 1-12. 1910- 
Operating revenues_-_-_-$14,210, ib $13,854,872 ar 3. 9932. li $3 $12,907, ee 




















Operating expenses __.. 10,745,26 10,324,964 ) 923 ,262 9,020 ,093 
Netoperatingrevenues $3,465,474 $3,5 29,908 $4,008,891 $3,887,695 
Outside operations (net) 5,337 73,483 68,590 77 856 
Total net revenue___. $3,540,811 $3,603,391 $4,077,481 $3,965,551 
Taxes accrued......... 631.597 598 ,537 625,504 560,125 
Operating income__.. $2,909,214 $3,004,854 $3,451,977 $3,405,426 
Other income ___.----- 841,592 725,999 742,796 768,874 
Total income_-_-_-_-.--- $3,750,806 $3,730,853 $4,194,773 $4,174,300 
Int. on funded debt, &c_. $1,840,403 $1,894,498 *$1,900,196 *$1,927,956 
Rentals & miscellaneous 819,361 612,891 628 ,384 *523 604 
Betterm'ts (incl. reserve) --_-.----- oplaniin: Vanhanen 1,147 ,307 
Preferred stock (6%)--- 900 ,000 Se “aubitecs «ddim 
Common stock (5%)---. 250,000 PD Wtittbnae > ~ de oleic 
0 Ee def.$58,958 sur.$73,464sr.$1,666,193 sur.$575,433 





* Comparison of the items so marked is inaccurate, owing to changes in 
later years. All other items and the final results remain, however, un- 
changed.—V. 98, p. 


243. 


Chicago & Eastern Illinois Railroad. 
(Statement for Fiscal Year ending June 30 1914.) 


The text of the report will be given another week. Below 
are the usual comparative tables: 
WEIGHT OF RAIL IN TRACK (MAIN, SECOND & THIRD) JUNE 30. 
Total. 1001b. 90-lb. 85-1b. 80-1b. 75-1b. 72- Ib 70-Ib. 67-Ib. 65-1b. 60-Ib. 58&c. 
35 97 275 365 3 34 13 


1914_.1,347 256 145 
1913_.1,347 17 41 285 377 3 18 39 «13 138 273 «153 
1912..1,315 --. -- 293 385 3 18 39 13 136 274 154 





[VoL. xcrx. 
OPERATIONS, ETC. (INCL. EVANSVILLE & INDIANAPOLIS RR.) 
1913-14. 1912-13. 1911-12. 1910-11. 
Miles operated June 30- 1,282 1,275 1,275 1,275 
Operations— 
No. of passengers carried 5,149,170 5,283,377 4,594,737 4 16 958 
Pass. carried one mile__166,516,268 167,878, 853 162, an ae 157,5 a 
Rate per pass. per mile_ 1.78 cts. 1.76¢ 9c i. 8c 
Rev. freight (tons) car *dx13,803,775 x14,570, $3 13, tat ‘958 14,089 989 
do do car’d1 mile. *2,212,684 *2,327,378 *2,105,914 *2,126,503 
Rate per ton per mile-_- 0.51 cts. 0.52 cts. 0.53 ets. 0.52’ cts. 


* 900s omitted. x Includes 56,433 tons belonging to Railroad Co. acc’t 
and $51,901 which was credited to Railroad Co. profit and loss in June 1913. 


INCOME ACCOUNT. 














1913-14. 1912-13. 1911-12. 1910-11. 
Operating Revenues— $ $ 
|” Sar 11,324,292 11,984,134 11,138,149 11,042,556 
ee 2,963,223 2,950,220 2,900 ,522 2,810,413 
Mail, express, &c_._.-.- 1,148,235 1,177,217 1,087,114 944, it? 
Other than transport'n- 108 ,536 103,401 89,728 83,263 
I i 15,544,286 16,214.972 15,215,513 14,880,409 
Operating expenses— 
Maint. of way & struct. 2,242,579 2,155,196 1,462,391 1,517 682 
Maint. of equipment... 4,062,889 3,717,829 2,778,230 a $75 107 
Traffic expenses_-__-_-__- 286 408 316,582 362 549 6,853 
Transport'n expenses... 5,909,591 6,205,411 5,810,823 5, try 155 
General expenses_.----- 467 ,553 489 ,656 485,759 8,301 
Total expenses_-_-_ _-_- 12,969,011 12,884,668 10,899,752 10,105,098 
P. C. of exp. to earns __ 83.43) (79.46) (71.63) (67.91) 
Net earnings__....._-_- 2,575,275 3,330,304 4,315,761 4,775,311 
RR A es a 630,500 611,844 426,593 461,968 
Operating income__.. 1,944,775 2,718,460 3,889,168 4,313,343 
Outside operations- _-—-_ deb.28, 138 deb.25,571 deb.31,410 deb.23,711 
Hire of equipment----- 257 ,912 303 590 125,153 204,107 
Other income.__-.-..-- 861,417 806 ,969 735,450 725,358 
| Nove income 1) ae 3,035,966 3,803,448 4,718,361 5,219,097 
educt— 
OS aa ee 53,787,207 3,387,320 2,985,583 2,831,944 
ESS Grok alain «a 762,901 807 ,859 674,979 845,386 
Miscell. tax accruals__-_ 11,750 20, | GR ares 


Amortiz’n bd. discount- 
Divs. on pref. stock - - _ - 
Divs. on common stock_ 


(6)591,963  (6)529,842 
(5)360,890(9 '4)685,691 
4,613,415 4,892,863 
33 sur.104,946 sur.326,234 


i Includes interest aggregating $510,570,000 due July 1 1914, which by 
order of court was not paid on bonds issued under the following mortgages: 
‘*Refunding and Improvement’’ M. of Chicago & Eastern Lilinois RR., 
Ist M. of Chicago & Indiana Coal Ry., Ist M. and Ist consol. M. of Evans- 
ville & Indianapolis RR. 


BALANCE SHEET JUNE 30. 
1914. 1913. | 
$ 


37 452 
(414) 492: 567 








Total deductions_ 4, 
Balance, sur. or def___def. 





1914. 19 : 3. 
Assets— $ 


Road & equip- - 


Liabilities— 


$ § 
.a80,468,795 79,552,577 | Common stock__f13,626,100f13, 626, 100 








Bds. pledged (par) b2,192,000 b2,192,000! Preferred stock___12,191,700 12,191,700 
C.&E,.L.stk.piedg’d 1,100,000 1,100,000 | Stock liab. outst’g 
Stks.prop.,&c.,cos. c184,587 ©184,587 secs. constit. cos 15,952 29,702 
Other investmentsdS,741,123 8,236,367 | Funded debt__----74,507,000 70,072,000 
RS asc 5 tsb aan 1,578,929 1,717,877 Loans & bills pay - 5,101,114 5,107,731 
C. & E. I. pref. stk. 21,700 21,700 | Traffic, &c., bals. 241,841 255,550 
E.T.H.&Ch.ine.bds 7,000 7,000 | Vouchers & wages 2,316,571 4,263,252 
Marketable securs. 122,550 33,550 | Matured int., &c_ 29,571 24,845 
Loans & billsrec._. 478,907 487,405 | Miscell. accounts. 519,642 258,676 
Traffic, &c., vals. 303,696 621,926 | Acer. int.,divs.,&c. 1,127,584 1,146,079 
Agts. & conduc’rs. 317,782 584,321 | Taxes accrued 419,743 392,016 
Material & suppl’s 1,690,003 1,683,419} Operating reserves 206,857 194,965 
Miscell. accounts. 1,222,330 1,170,725| Other defcrred 
Dise. on securs... 1,813,605 1,826,302 credit items._... 736,735 1,074,986 
Special deposits._e8,616,091 e8,616,091 | Sink. fd. reserve__ 3,535 ica dani 
Other defer’d debit Profit and loss. g dr.1,015,732 949,900 

PHD atnendndy 1,160,121 1,551,645 

| —_ 
, RE 110 019,219 109, 587,502| Total_......-- 110,019,219 109,587,502 


a After deducting $560,772 reserve for accrued depreciation. 

y ponte aoe yeoaeee (par) include C. & E. I. RR. ref. and impt. bonds, 
$2,0 vansville & Terre Haute ist gen. M. wr we B50.000, and ref. 
Sendo. 3130000. and pref. stock of C. & I. RR., $1,100,0 

c Stocks of proprietary, affiliated and controlled panne ($184,586 
book value, $2,253,764 par value), include $2,000,000 Evansville & Tndi- 
anapolis RR. common stock (pledged), $253,760 Evansville & Terre Haute 
com. stock Caaeeeee) and stock of constituent cos. absorbed, held at 
nominal sum of $1 for each item (unpledged), $4. 

d Other investments ($8,741,123 book value) include physical property, 
$5,465,912, and securities pledged, $3,268,319, and saps ged, $6,901 

e Of this, $6,408,300 consists of common stock (see V. 85, p. 1001); 
balance sundry investments. 

f Of this, $6,408,300 is treasury stock held in trust by Equitable Tr. Oe. 

x After deducting sundry adjustments during year affecting C. & E. 
RR. accounts prior to receivership, $409,331 and depreciation in A 
of tracks removed and buildings abandoned, $30,408.—V. 99, p. 341, 269. 


Minneapolis St. Paul & Sault Ste. Marie Ry. 
(Report for Fiscal Year ending June 30 1914.) 


Pres. E. Pennington, Minneapolis, says in substance: 


Results.—For the entire system the gross earnings decreased $2,998,440, 
the total income decreased $2,838,321, and the surplus income decreased 
$3,249,568. The percentage of gross earnings required for operating ex- 
penses was 66%, against 59.8% for the year 1912-13. 

The decrease of gross earnings was the result of several factors; first and 
principally, the loss of grain tonnage caused by the lighter crop of 1913; a 
considerable loss of manufactured products and merchandise tonnage 
resultant from the depressed business conditions; a loss of passenger revenue 
on account of lower passenger rates established by some of the States 
through which the lines operate, and the refunding of over-charges, both 
passenger and freight, in consequence of the Court’s decision in the Minne- 
sota Rate Case. 

A substantial increase in revenue from live stock and other miscellaneous 
farm products handled supports the theory that the agricultural develop- 
ment of the Northwest is becoming more diversified in its character and 
should be an encouragement for the future. 

The increased cost of operation is found principally in the increased cost 
of maintenance of way, structures and opepeens, and reflects the higher 
cost of labor and materials, the necessity of displacing temporary structures, 
and the increasing cost of depreciation in obsolete equipment. The in- 
creases in the other items of expense denote the increasing cost tendencies 
occasioned by the higher cost of materials and pressure for higher wages 

Additions.—During the year the mileage was increased by completion 
of the extension from Ambrose, N. D., to Whitetail, Mont., 85.77 miles, 
by the Iron Mountain Branch and the Ironton Branch in the Cuyuna Iron 
Range, 11.57 miles. The only new construction in progress at this time is 
a 33-mile extension westward frdbm Plaza to the Missouri River. 

Terminais.—The freight terminals at Chicago were completed and have 
been in operation since April 1 last. These terminals are the property of 
the Central Terminal Railway Co., a subsidiary Illinois “a whose 
report is embodied herewith (V. 95, p. 745; 93. p. 1463 

Bonds, &c.—The funded debt was increased ‘during an - by the sale 
of $4, 638,000 of our First Consol. Mtge. bonds (V. 98, p. 1316), $1,280,000 
he ment Trust Notes (V. 97, p. 1663) and $150, 000 Wisconsin’ Central 

"Go. First & Refunding Mtge. bonds; $783,000 of the last-named bonds 
8 authorized and issued. 

$1,010,993 Equipment Trust Notes, $56,000 Wisconsin Central Ry. 

First Gen. M. bonds and $7,000 Marshfield & South Eastern Div. bonds 


were retired during the year. 
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Outlook.—The early prospects of the season promised a record-breaking 
grain crop in the Northwest this year, but the indications are that only an 
average crop has been matured. While the business conditions in the 
Northwest seem sound and have the factors for local prosperity, under the 
present general financial and political complications prevalent throughout 


the world, superhuman wisdom and courage would be required to predict 


the business 


srobabilities for the current year. 


(The stockholders Sept. 15 1914 authorized an increase in authorized 


stock from $42,000,000 


to $63,000, 
and $21,000, 000 preferred stock. 


. 99, p 


mn, ons oe $42,000,000 common 


(1) Results for Entire System for Year 1913-1914. 




















Co.” Own Chicago Entire — 
**Soo"’ Line. Division. 1913-14 1912-13. 
Gross earnings ---~--- $18,717 690 $10,588,533 $29,306,223 $32,304 662 
Operating expenses._... 12,209,2 7,145,031 19,354,259 19,304,514 
Net earnings__...--- $6,508,462 $3,443,502 $9,951,964 $13,000,148 
Inc. from other sources. 1,083,244 46,709 1,129,953 920,090 
Total income _------ $7,591,706 $3,490,211 $11,081,917 $13,920,238 
Fixed chges., taxes, &c. 4,738,203 2,972,516 7,710,719 7,299,472 
Balance, surplus ----- $2,853,503 $517,695 $3,371,198 $6,620,766 


(2) Results for Minneapolis St. Paul & Sault Ste. Marie. 
OPERATIONS, EARNINGS, EXPENSES, &c. 


1913-14. 1912-13. 1911-12. 1910-11. 
Average mileage for year ,982 2,915 2,741 2,639 
Operations— 
Tons rev. freight carried 7,203,034 7,761,407 00 ,764 5,012,786 


Tons rev. fgt. carr. 1 m. 1620174.676 2072932 ,191 


6 .2' 
er :716 1070804,319 




















Av. rate p. ton p: mile... 0.787 cts. 0.740 cts. 2cts. 0.815 cts. 
Fgt. earns. per fgt. tr. m. $3.18 $3.12 -86 $2.67 
Av. tons rev. fgt. tr. m_ 403.74 oT me 395.50 328. 
Rev. passengers carried. 2,554 70 02 2,2 1,930,486 1,846,822 
Rev. pass. carried 1 mile 210,701 ‘638 198. 188° 338 168,920,156 156,655,913 
Av. rate per pass. perm. 2. “a *. 2.303 cts. 2.29 cts. 2.36 os 
Pass. earns. per train m-_ $1.44 $1.32 $1. 
a per mile of road_ $8 \o7 $7,192 $6,119 %S 1358 
‘arnings— $ 
4 ndbcatend 12,748,506 15,330,648 11,934,792 8,726,608 
ia Riley a 4,436,91 4.564.256 3.872.488  3/190.564 
le Si 391,771 370,353 380,004 367 ,337 
| SSR SRP 343,134 370,762 300 609 266 400 
Miscellaneous ________- 354,057 332,535 282,807 268,279 
Total earnings __.--_- 18,274,379 20,968,554 16,770,700 12,819,188 
Expenses— 
Maintenance of way, &c. 2,383,740 2,292,993 1,697 402 1,427 ,664 
Maintenance of equip’t. 3,070,670 2,603,669 2,027,240 1,817,107 
Traffic expenses. ______ 375,815 357,518 295,361 286,770 
Transportation _-___ __-- 5,664,285 6,090,411 4,985,876 4,326,936 
General expenses__---- 427,715 458,418 336,565 304,688 
Total expenses__---- 11,922,225 11,803,009 9,342,444 8,163,165 
Per cent exp. to earns__ (65.2 (56.5) (56.0) (63.8) 
Net earnings._........ 6,352,154 9,165,545 7,428,256 4,656,023 
Outside epesailans (net) 156,308 148,912 91,021 103,890 
Total net revenue__.. 6,508,462 9,314,457 7,519,277 4,759,913 
Taxes accrued_____.._- 1,182,367 1,298,968 1,123,135 839 ,306 
Operating income__._. 5,326,095 8,015,489 6,396,142 3,920,607 
Other income -__...--- 21,083,244 871,051 1,058,236 913,204 
Goose income... 6,409,339 8,886,540 7,454,378 4,833,811 
educt— 
Interest on bonds__---- 2,639,029 2,506,280 2,507,440 2,316,864 
Int. on ‘et t notes__ 316,899 244,095 152,415 130,755 
Int. on Wisc. Central 
leased line certificates 446,764 445,837 445 837 445,716 
Rental of terminals__-__ 153,145 162,92 124,39 109 ,049 
h 7% div. on preferred_ 882,238 882.238 805.679 729,120 
h Divdoncommon 7%. 1,764,476 1,764,476 1,611,358 1,458,240 





Total 
Balance 





6,202,551 


6,005,852 


95 


647,1 
sur.206,788sur.2,880,688sur. t 807, 253 det! 333. 933 


9,744 


g Other income in 1914 includes: Dividends on stocks owned, $458,110; 
=° ,278; hire of equipment, $371,472; interest, 


h Dividends are asincted by company from profit and loss, but are 
shown above for the sake of simplicity. 


interest on bonds 
discounts and rents, 


owned, 
$243.3 


(3) Results for Wisconsin Central Ry. (Chicago Division). 




















OPERATIONS, EARNINGS, EXPENSES, &C. 
1913-14. 1912-13. 1911-12. 1910-11. 
Average miles operated_ 1,123 1,092 AP) : 
Operations— 
Total tons carried _-_-_-~-_ 442,420 6,784,779 5,842,231 5,589,903 
Tons carried one mile__1150,251,023 1259917 ,715 1061557 ,528 991,681,168 
Av. rate per ton per mile 0.663 cts. 0.647 cts. 0.670 cts 0.649 cts. 
Av. rey. tons per tr. mile 463.96 469.78 445.73 339.82 
Earns. per fgt. train mile 3.08 3.04 $2.99 $2.20 
No. passengers carried_. 2,030,621 1,929,148 1,826,658 1,777 ,920 
No. pass. carried 1 mile_118,900,802 109,176,595 100,124,362 99,278,532 
AV. earns. per pass. p.m 1.87 cts. 1.86 cts. -83 cts. 1.79 cts. 
AV. earns. P- pass. tr. m. $1.20 $1.10 $1.01 $1.01 
Gross earnings per miie_ $9 347 $9 887 $8,700 $8,058 
INCOME ACCOUNT. 
oeaeene Revenues— 1913-14. 1912-13 1911-12. 1910-11. 
} | SRI SETISS OFS SE $7,623,741 $8,155,027 $7,109,492 $6,431,268 
Passengers ___........- 2,227 958 2,034,186 1,829,759 1,780,925 
Mail, express and misc. 649 ,556 606 .020 554,045 537 .260° 
Paci pegacaiendan $10,501,255 $10,795,233 $9,493,296 $8,749,453 
Expenses— 
Maint. of way & struc_. $1,209, tt 4 $1,193,096 $1,039,114 Ay 946 
Maint. of equipment... 1,371,09 1,375,307 1,322,065 1am if 
Traffic expenses--_-_---. 285, BOT 289 ,5: 268,216 
Transportation expenses 3, 937, 187 4,005,944 3,696,601 3, a4 O58 
General expenses__---- 215,825 224,364 214,288 191,871 
SN inde seca in lhilin double $7,019,712 $7, oo; 248 $6,540,284 $6,536,646 
P. C. exp. to earnings__ (67.5) 6.2) (69.3) (74.9) 
Net operating revenue... $3,481,543 $3, 708 O85 $2 953.012 we. aly. 807 
Outside operations (net) def.38,041 def.21 294 def.11,340 1,520 
MEG MOO. ccsccenson $3,443,502 $3,685,691 $2,941,672 $2,214,327 
SE idivatnaimnnnad 597,473 465,157 418,781 406, 769 
Operating income__-- $2,846,029 $3,220,534 $2,522,891 $1,807,558 
Other income.__...-... 46,709 49 ,039 40,7 50,878 
5 Nee snoome a $2,892,738 $3,269,573 $2,563,674 $1,858,436 
educt— 
Interest on bonds, &c._ $1,630,383 $1,604,467 $1,593,188 $1, 508 205 
Hire of equipment. _-_-- 241 ,587 123 ,622 23,072 0,795 
Rentals of (~~ “ange 503 ,072 435,887 438,682 430° 715 
Discount on bonds__ ba itl ws 12,247 a, . ~ieelen hie’ 
*Preferred dividends... *450,688 *450,688 *225,344 *450 688 
DT ciphikghtaadud’ $2,825,730 $2,626,911 $2,284,369 $2,540,403 
TD 6c cdeuisdcibkad sur.$67 ,008 sur.$642 ,662 sur. $279, 305 act $681,967 


*Includes in 1910-11, Nos. 


No. 9, sro (2) % 
in 1913-1 


7 and 8, 6995 ,344 (2%) each; 
‘in 1912-13, Nos. $225 
, Nos. 12 and 13, $225 344 oe) co Min ese Seiden are de- 


0 and 1 


344 (2% 


in 1911-12, 
») each: 


ducted 24 the company from profit and loss surplus, but are shown as 
above for the sake of simplicity. 





“SOO LINE" BALANCE SHEET JUNE 30. 








1914. 1913. 1914, 1913. 

Assets— $ $ Liabilities— 3 
Road & equip_x113,685,292 111,140,126| Common stock. 25,206,800 25,206,800 
Secur. of prop’y Preferred stock. 12,663,400 12,603,400 

affil.,@&c.,cos.y 5,453,528  5,158,528/ Bonds_____._-- 68,785,000 66,838,000 
Oth. sec. owned 21,980,983 739,181 Equip. tr. obligs 7,057,000 6,695,000 
Securs.in treas. -.....-- 2,691,000 | Traffic, &c., bal 215,655 186,527 
Material & supp 2,841,486 3,399,180 Vouch. & wages 2,871,635 3,863,275 
a 4,479,428 3,357,524 | Taxes accrued __ 502,629 609,366 
Agts. & conduc - 1,210,475 1,215,871 | Int., &c., due__ 1,390,585 1,308,197 
Unmatured divs 111,696 111,690 | Interest accrued 140,658 139,140 
Traffic, &c., bal 291,601 413,042 | Miscellaneous --_ 306,067 264,330 
Misc. accounts. 884,473 901,743 | Oper’g reserve _- 189,882 213,315 
Tri-State Ld.Co 1,350,591 1,530,339| Other deferred 
Spec.dep.for eq. 748,084 908,934) credit items-_-_ 84,971 90,665 
CR. Be Be aeeoe 248,341 | Profit and loss. 14,576,890 14,468,468 
Other deferred 

debit items__ 893,535 670,984 

WOU etses < 133,931,172 132,486,483 | ae 133,931,172 132,486,483 








x After deducting reserve for accrued depreciation, $2,275,693. y Be- 
curities of affiliated, &c., companies include in 1914 Wisconsin Central Ry. 
stock, $3,658,337; St. Paul Union Depot Co. stock, $103,600; Minnesota 
Transfer Ry. stock, $7,000, and bonds, $64, : Sault Ste. Marie Bridge 
Co. stock, $500; Sault ae Marie Union De epot Co. stock, $50,591; Central 
Terminal Ry. stock, 140,000, and bon $139,500; Belt Ry. Co. of 
Chicago capital stock, $240, 000, and Western Express Co. stock, $50,000. 
z “Other securities owned’’ include in 1914 Tri-State Land Co. stock, 
$25,000; Coeur d'Alene & Pend d’Oreille Ry. bonds, $25,200; Wisconsin 
—— Ry. equipment contract, $1,871,932, and miscellaneous bonds, 
$8,700; Ist Nat. Bank and Soo Line Bldg. Co. stock (part of subscription 
of $375, 000), $50,000, and miscellaneous stock, $151. 

Note.—The company has also the following contingent Lene mp (1) 
Jointly with Central Terminal Ry. of Illinois of $6,000,000 bonds on pro 
erty of that company; (2) $11,169,100 4% leased line certificates, issued 
exchange for Wisconsin Central preferred stock held therefor. 


WISCONSIN CENTRAL RY. BALANCE SHEET JUNE 30. 
1914. 1913. | 1914. 1913. 
s 


Assets— Liabilities— x 
.-17,500,000 17,500,000 


Road & equip__-_a63,347,896 61,696,858 | Common stock-- 


Securs. of prop’y Preferred stock. _.12,500,000 12,500,000 

affil., &c., cos_ 162,000 162,000} Bonded debt----_- 40,847,000 40,127,000 
Other investmentsb4, 031,260 4,196,659| Equip. tr. oblig’s. 2,450,166 1,474,878 
Cash___ . 818,160 1,336,428) Vouchers ___-__-_- 357 477 
Co's stoc k in treas. 2,586,400 2,586,400) Int.,divs.,@c.,due. 485,563 483 ,063 
Ist & ref. M. bonds Int.,divs.,@c.,accr. 149,918 140,706 

in treasury _ . 2,850,000 2,217,000) Miscellaneous ---__ ee ane 
Material . 612,923 506,178) Def. credit items-_ 24,022 22,569 
Accts. & bills rec. 277, 766 } 175,414)| Profit and loss... 1,855,890 1,862,571 








Advances. __.___- 374,038 378,148 
Unexting. discount | 
on securities... 581,774 560,315 | 
Miscellaneous - - - . 185,597 295,864 
nn 75,8 827, 814 74,111,264; Total .....-.-.. 75,827,814 74,111,264 





a After deducting reserve for accrued depreciation, $1,182,108 in 1914 
and $1,011,328 in 1913. b Includes in 1914 Land Department land grant, 
$2,971,217, and Land Dept. deferred payments on land grant sales, &c., 
$1 058 343 and $1,200 miscellaneous.—V. - 816. 


New York Ontario & Western Ry. 
(35th Annual Report—Year ending June 30 1914.) 


Chairman Howard Elliott, N. Y. Sept. 14 1914, wrote 
in substance: 

The results sbow the narrowing margin between railroad income and 
outgo. In 1904 your property earned $12,131 Ps mile, and after paying 
expenses, taxes, interest and rentals there was $1,617 per mile available for 
improvements and dividends. In 1914 your property earned $15,904 per 
mile and after paying expenses, taxes, interest and rentals there was 
$1,168 available. ot only was the increase of $3,773 per mile of gross 
earnings entirely consumed by the increases in expenses, taxes and interest 
on monev put into the property, but $449 per mile more to be expended 
so that the pesnerer could be maintained and operated under present 
conditions. uring these eleven years $12,071,649 was invested in addi- 
tions and improvements. 

The net income per mile after meeting OE taxes and fixed charges 
was the smallest since 1898—except for 1912, the year-of the coal strike— 
and was $969 per mile less than for the fiscal year ending June 30 1913. 

Certain classes of improvements must be abandoned or postponed unless 
o lener unit charge for service rendered is permitted by the public au- 
thorities. 


Condensed Statement by Pres. John B. Kerr, N. Y., Sept. 5 1914. 

The gross earnings for the year decreased $413,537, or 4.37%. The 
passenger earnings show an increase due to a larger local movement, thou: “ 
the coupon and immigrant business fell off. but every branch of freight 
traffic decreased in the aggregate $427, 406, or 5.85%. 

The operating apenas increased $193,884, or 2. 98% 7o,,due in part to 
increases in wages, the operation of the so-called “‘full-crew”’ laws, requiring 
the employment of extra and unnecessary men, and to the inclusion in 
this year's expenses of charges for replacement of ‘rail and other track work 
which the delayed delivery of rail unavoidably postponed until after 
June 30 1913. For these reasons the net income was but $663,692, as 
against $1,211,633 in year 1912-13. 

Since the last issue of General Mortgage bonds for additions and im- 
provements to May 1 1912, the company has expended upwards of $800,000 
n necessary additions and improvements for which it is entitled to reim- 
bursement through a further issue of these bonds; but the market condition 
having been unfavorable to a sale of securities, these expenditures had to be 
cared for out of current funds, the only loan incurred and outstanding 
being one of $149,855, representing the cost of 12 new steel coaches bought 
early in the summer. 

There was but $49,293 surplus remaining from the operations of the 
year ending June 30 1913, after the payment of the ai vidend declared 
from the earnings of that year, and the necessary use of current funds to 
take care of the capital charges before and since that payment left the 
treasury with no more than is necessary for working capital at the close 
of this year. 

Car trust obligations, which amount to $202,000 annually, must be met 
as they fall due in their semi-annual installments, and there will be una- 
voidable capital expenditures, though all improvement work not abso- 
lutely essential to safety, or compelled by legal authority, has been stopped 
with one exception. he exception is the aprlication of superheaters to 
locomotives, eight having been already so equipped; a portion of the cost is 
chargeable to capital, but in the main goes to exvenses, resulting in a large 
saving in fuel realized. Certain improvements and additions, such as 
heavier locomotives for handling coal from the Scranton Division and 
heavier ballast, would be most desirable and would produce, operating 
economies, but such improvements must be postponed until they can be 
made from earnings or with money obtained at rates of interest much lower 
than those now current. 

The company has no obligations that cannot be met from its own re- 
sources, ona rigid economy is being enforced, so that the company can take 
care of itself even if business does not improve. 


OPERATIONS AND FISCAL RESULTS. 


1913-14. 1912-13. 1911-12. 1910-11. 
Miles operated June 30- 568 566 566 566 
Operations— 
Pass. carried, No__.--- 2,223,952 2,245,578 2,199,664 2,201,062 
Pass. carried'1 mile._.. 86.762.628 87,345,478 86.175, — 86 227, ae 
Rate per pass. per mile_ YY +4 te, ht =. i aoe 6 c 


Freight carried (tons) - 409,8 044.4 620, oti 
Fr’t (tons) car’d 1 mile_ “978° rth 133 933° 144, 824 863" ‘683, 143 970° 773. 368 
Rate per ton per mile... 0.784 c 0.783 c 0. 18 754 ¢ 


Aver. train-load (tons) - 301 308 $96 
Earn. per fr’t train mile. $2.36 $2.41 $22 $2.23 
Earn. per pass. tr. mile. $1.10633 $1.0948 $1 “0680 $1.0558 
Gross earnings per mile_ $15,904 $16,715 $15,077 $16,435 
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Detailed Freight Traffic Receipts “(incl. Milk on Passenger Trains). 
13-14. 1912-13. 1911-12. 1910-11. 
F poery h freight revenue $757,696 $833 ,81 $847 ,96 $864,829 
l freight revenue... 1,013,462 1,177,623 1,061,829 1,114,819 
Mile revenue _.....--- 787 ,339 10,87: 799,064 749,855 
Coal revenue. -_....---- 4,334,679 4,496,797 3,843,962 4,597,202 
INCOME ACCOUNT. 

Earnings— 1913-14. 912-13 1911-12. 1910-11. 
DE AG as cadence $1,709,368 $1,689,675 $1,633,911 $1,626,619 
Pie ncms cannes ,883,721 7,311,127 6,545,777 7,318,954 
Mail and express_-_-_-_-- 216,706 27,11 215,679 215,027 
Miscellaneous - - - - ~~ - -- 231,017 226,431 132,577 135,102 

i ace IN oc a ia $9,040,812 $9,454,349 $8,527,944 $9,295,702 

mm erating Expenses— 
ic expenses_-_-_-_-_- 124,204 134, 166 132,470 125,563 
aioe expenses 3,531,879 3,468,223 3,366,317 3,613,220 
Maint. of equipment... 1,564,091 ie ‘ 533,195 1,491,634 
Maint. of way, &c___-_- 1,272,562 1,191,798 1,266,413 1,087,791 
General expenses------ 200,188 196,021 10,146 210,411 

ME aso ons dace oo ich vo $6,692,924 $6,499,041 $6,508,541 $6,531,619 
Per cent exp. to earns_- (74.03 68.74 (76.32 (70.26 
Net earnings__.____--- $2,347,888 $2,955,308 $2,019, ry $2,764,083 
Outside oper., deficit _-_ 27 467 32,319 33,4 52.610 

















Total net revenue__. $2,320,421 $2,922,989 yor $2,711,473 
Taxes accrued __--_-_-_-- 238,561 231,092 221,926 214,990 
Operating income____ $2,081,860 $2,691,897 $1,764,066 $2, bt 6. rey’ 
Rentals received _- ----- 34,422 22,004 17,5% 414 
Interest, &c........... 172/665 190,782 349,724 367 729 
Gross corp. income.- $2,288,947 $2,904,683 $2,131,374 $2,880,626 
Disbursements— 
Rentals paid___.._.--- $79,360 $95,606 $72,764 $65,579 
Interest on bonds- ----- 1,255,131 1,202,925 1,190,786 *1,030,881 
Amortization & bond dis. 10,685 5 REE Se neg ee ae 
Other interest__.....-.- 2,470 54,552 50,733 *142,496 
Rentals other roads ---- 188,624 188,769 187,381 222,1 
Hire of equipment .- - -- 87,985 147 ,636 155,981 276 629 
RD oc ceahine es ow ees $1,625,255 $1,693,050 $1,657,645 *$1,737,690 
ee $663. tt} $1,211, thi $473,729 $1,142,936 
Div. on pref. stock. _-__- $210 $210 10 $210 
Div. oncom. stock (2% ~~ .------ e 2:  ize ni 162,126 
Total dividends_____-_- $210 $1,162,340 $210 162,336 
Balance for year_----- sur.$663,482 sur.$49,293 sur.$473,519 dot’ ‘$19,400 


* Comparison of these items is somewhat changed in later years, but 


general results remain unchanged. 


BALANCE SHEET JUNE 30. 


or £018. 
Assets— 
Road & equip’t__a82, 692, 930 81, 63° 


Securities of pro- 


| 


Liabilities— 
7,455| Common stock - -- 
| Preferred stock - -- 


1914. 
s 


1913. 


b $ 
58,113,983 58,113,983 
4,000 


4,000 


prietary, affili- | Mortgage bonds__28,630,000 28,630,000 
ated & controlled Gold note3_-_-_-- .. 600,000 1,000,090 
companies__...b9,175,094 9,588,266) Equip. trust notes 1,412,000 1,614,000 
Advances to other Loans & bills pay. 149,855 oe 
companies ---_-_ 40,060 40,060 | Traffic balances_-_ 43,319 160,448 
Marketable secur, --.---- 809| Vouchers & wages 668,336 935,089 
CMeavc cwbetecu 513,204 1,365,534) Operating reserves 245,541 226,834 
Traffic balances_- 814,801 955,965 | Oth.def.cred .items 22,288 17,665 
Agents & conduc’rs 55,949 146,018| Matured int., div. 
Mat’ls & supplies. 798,689 658,264 & rents unpaid_ 43,669 60,793 
Other work. assets 1,047,588 1,053,543) Accr.int.,divs.,&@e. 333,212 1,496,269 
Def. debit items.. 596,371 1,623,153) Profit and loss___.c5,469,483 4,899,977 


Total - 


991. b Securities of proprietary, 
include in 1914 pledged stocks, 


95,735 5,686 97, 099, 058 | 


Total __- 


also unpledged stocks, $417,138; funded debt, 


laneous, $92,956. 


...95,735,686 97,099,058 
a After pnb reserve for accrued depreciation (equipment), $1,498,- 
affiliated and controlled companies 


$1,895,000, and funded debt, 


$3,200,000 


$3,570,000, and miscel- 


c After deducting accrued depreciation prior to July 1 


1907 on equipment retired, $77,130, and sundry minor adjustments, $18,- 


430, and adding sundry adjustments aggregating $1 ,584.— 


Cripple Creek Central Railway Co. 
(Tenth Annual Report—Year ending June 30 1914.) 


President Henry M. Blackmer, Aug. 30, wrote in subst.: 
Results —We have disbursed in dividends during the past year $220,000, 


or 4% upon our entire capital stock. 


V. 99, p. 609. 


Our earnings ar plicable to dividends show a decrease of $63,469, due to 
(1) Unprecedented snow storm in December 1913, which entirely suspended 


traffic for several days and resulted in a large increase in operating expenses 
for Dec. 1913 and Jan. 1914. (2) Heavy increase in taxes. This increase 
will be contested in the courts. (3) Increase in cost of coal caused by strike 
of the miners in the Southern Colorado fields. While this strike has not 
been terminated, conditions in that district are more nearly normal and we 
are hopeful that during the current year we will be able to make a better 
showing in fuel expenses. 

The output of the mines in the Cripple Creek mining district for the rast 
year was steady and satisfactory and the outlook for the coming year is 
good. Our railroads handled 11,500 more tons of ore in the past year than 
the previous year. 

Portion of Line Abandoned .—Owing to the unwarranted expense necessary 
to reconstruct that portion of tae Florence & Crivple Creek RR. dé sstroyed 
by washout near Wilbur, and the impossibility under existing conditions of 
profitably operating the lines from Canon C ity and Florence to Victor, the 


dissolution of the 
ment of the Florence & Crip. Crk. 


Canon City & Criprle Creek RR. Co. and the abandon- 
RR. from Wilbur south to Florence was 
authorized, causing a total reduction in mileage of 41.06 miles. 


The legal 


dissolution of the Canon City & Cripple Creek RR. Co. was effected May 8 


1914; the entire issue of Ist M. 
capital stock were canceled, 

pally of the salvage recovered 
Pf as rapidly as possible. 
RR. Co. has been amended, changin 


the 


g the 


bonds of $175,000 and all the outstanding 
and the physical property, consisting princi- 
(estimated value $24,173) is being disposed 
The charter of the Florence & C ripple Creek 
southern terminus from Florence 
to Wilbur (making the line Cripple Creek to Wilbur). The abandonment of 
linefrom Florence to Wilbur necessitated a charge to profit and loss of 


$597 ,834, representing the original cost of $617,609, less $19,775, estimated 


value of salvage. 
Financial. 
change during the year in the 





Except as set forth above, there has been no substantial 
capital account of the company. 


None of 


the underlying com vanies has any floating or funded debt except the Mid- 


land Terminal Ry. Co. 


, Which had outstanding on June 30 1914 $352,000 


lst M. bonds, a decrease during the year of $10,000 by sinking fund. 
INCOME OF CRIPPLE CREEK CENTRAL RY. 





——1913-14 912-13 
Int. on Dividends Int. on Dividends 
Receipts | from— Bas. on Stock. Bds. ,&c on Stock 


Flor. & Cr. Crk. RR- $61, 500 (10.5% )$105,000 $61. "500 
.500 


Golden Circle RR. 














(16.7 %)$167,000 














Can. C’y & C.C. RR. 10 O80 ree 10200 ES: 
Midland Terminal__. 1,825 (1. 5% 15 >, 000 1,800 al Oo, ~)10,000 
Col. Trad. & Transfer 4,236 (10% )20,000 4,236 (10% 20,000 

ela eae $83,311 ($140. 000 $88,536 ~ $197,000 
_ | ¢ Peer ————— $223, $285 ,536- aa 

INCOME ACCOUNTS. CRIPPLE CREEK CENTRAL RY. 
1913-14. 1912-13. 1911-12. 1910-11. 

Net income (as above) _ - $223,311 285,536 $274,411 $212,586 
Other income_._..._-- 11 603 ll 058 10,086 8,921 

Total income. ____.-_-_ $234,91 4 $296 594 $284 497 $221,507 
General expenses_-__-__-_ #35 °6 7! 158 $12. 980 rha-nae $14,798 
Preferred dividend (4%) 120,000 120 120,000 
Common dividend. -__.(4% 100. 00(4% 100,000 (1%)25, ‘O00 acl naeel 

SE $234,759 $232 .980 159,039 $134,798 
Balance, surplus---_-_-.- $155 $63,614 125,458 6, 









ar wy a & ae oe e C.— —— Midland Terminal— 
12-1 











Railroads— 913-1 3. 1913-14. 1912-13. 
Gross income___..---- o. 228, $12 $1,229,000 $111,692 $101,743 
Operating expenses.--_ 703.305 "662.560 70,255 62,074 

Net earnings. --....-- $525,207 $566,440 $41 ,437 $39,669 
Other income____.._-- 3,804 4,463 17 462 18,1 

Total income___.___- $529,011 $570,903 $58,899 $57 ,802 
Interest on bonds_ -- ~~~ 60,00 $60,000 $17,898 $18,153 
Other interest___...__- 1,500 1,500 1,800 1,8 
Rents of tracks, &c___-_ 1,594 SS Sc srr’ st 
Rental leased lines_-_-_- *238 848 tat.  - aeeess waesee 
Hire of equipment-_--_-_- 48,847 a. -sacwee seems 
Ns eis ik sm asad a0 ea be 75,865 40,513 13.795 12,464 
ETE ET BET La 5,990 
Dividends ___...-- (10.5%) 105,000(16.7)167000 (1. 5)15. 000 (1)10,000 

Bal., surp. for year__- def. $2,643 sur.$16,563 sur.$3,964 sur.$9,395 


* Includes Golden Circle, $17,437, and Canon or & Cripple Creek, 
$7,331, and rental of Col. Springs & Crip. Crk. Dist. Ry 


COLORADO TRADING & TRANSFER CO. 








1913-14 1912-13. 1911-12. 1910-11. 
Gross earnings_- .----- $582,014 $521,432 $538,214 $528,190 
Net, Cripple Creek office 10,7 10,721 13,380 15,462 
Net income, Victor office 11,487 12477 Bae - Yéxsasea 
., | RS er $22,200 $23,198 $19,768 $15,462 
SPEED 0 nu consoses (10%)20,000 (10)20,000 (10)20,000 (6) 12,000 
Bal., surplus for year_ $2,200 $3,198 def .$232 $3 462 

CRIPPLE CREEK CENTRAL RY, CO, BALANCE SHEET JUNE 30. 

1914. 1913. ee. 1913. 

Assels— $ $ | Liabilities— $ 

Stocks, bonds, &c. Preferred stock... -.3, 008 3,000 3,000,000 
(V. 81, p. 1488)__5,434,841 5,433,846) Common stock__-___2,500,090 2,500,000 














OI SRT 444,138 442,938) | To un derlying cos__- 735 1,208 
Deposit with Kessler | Dividends unpaid__ 3,909 3,909 
& Co. (doubtful). 109,303 111,820| Surplus _.___.____- 483,643 482,487 
Total ...........5,988,287 5,988,604; Total _... ...-5,988,287 5,988,604 

FLORENCE & CRIPPLE CRREK RR, BALANCE SHEET JUNE 30. 

ie 1913. | 1914. a a 

Assets— $s | Liabtlities— $s 

Road & equipment. _2 00, 579 2,596,944! Capital stock.____.1,000,000 1, Po 4 000 
Impts. & betterm’ ts lirst mtge. bonds 1,000,000 1,000,000 
of leased lines- - _- 52,298 38,277 | Vouchers & pay-rolls 74,338 134,251 
Due from indiv., &c_ 10,833 16,875 | Traffic balances 18,970 16,240 
Due from ag’ts, &c- 9,803 4,293 | Notes payable______ 25,000 25,000 
Materials & supplies 107,050 103,817) Accrued taxes______ 96,338 33,317 
ae See 81,528 77,076 | Rental accounts_-__ 26,820 20,828 
Traffic balances. 856 1,250 | Equipment renewal. 1 4,978 15,457 
Notes receivable - 26,596 26,596 | Better’ts & impts... 637,758 ‘atans 
Crip. Crk. Cent. Ry - 285 535 | Miscellaneous - --- _- 2,725 1,991 
Miscellaneous - - - -- - 28,937 25,784 | Profit and loss_____- a20,838 644,363 
Total ...........2,917,765 2,891,447 ee eR ee 2,917, 765 2,891, 447 


a After deducting estimated loss and expense of taking up, in connection 
with abandoned line Florence to Wilbur, $601,465, 2.399 miles sidings 
abandoned in 1913, as per chief engineer's reports, $14,730,and sundry 
items aggregating '$4,687. 


MIDLAND TERMINAL RY, CO. BALANCE SHEET JUNE 30. 
































1914. 1913. — at 

Assets— $ $ Liahilities— 

Road & equipment__2,360,926 2,364,949 | Capital stock______1, 000. 000 1, 000, 000 
Due from RRs., &c- 7,199 13,085 | First mtge. bonds. 352,000 362,000 
Due from agents- - __ 6,174 842 | Vouchers & pay-rolls 13.857 17,631 
Materials & suppl’s. -...-.- 18| Traffic balances__. -__ 15,392 10,239 
Sinking fund acc’ts__ 20 3,763 | First mtge. coupons. 750 225 
Coup. int. account- 750 225 | Notes payable , 10,000 10,000 
Cash 18,744 8,568 | Equipment renewals 8,886 8,866 
Crip. C rk. Cent. ‘Ry. 450 450 | Equip.lease warrants 24,000 24,000 
Miscellaneous - - - - - - 2,263 2,303 | Accr’d int. & taxes_. 29,042 14,477 

| Miscellaneous. _____ 35 , 

Profit and loss_.___- 942,584 946,765 

IR cased 2,396,526 2,394,203| Total ...._-..__2,: 2,396,526 2,394,203 
GOLDEN CIRCLE RR, AND C. C, & C. RR. BAL. SHEETS JUNE 30 ‘14. 

Golden C.C.@& Golden C. & 

Assets— Circle. C.C.RR. Lithilities— Circle. C.C. RR. 
Road & equipment __.$346,756 Capital stock __ .$175,000 ‘ 
Florence & Cripple First mtge. bonds____ 175,000 

4. 4: eee 8,356 $845 Taxes 8,356 $845 
Profit and loss_.....- 3,424 ~- | Unac ijusted cred.items ___.__ 24,173 
Salvage. __ knee” chute 11,673 | 
Bills collectible______ nila: Aceh 12,500} 

a adae ‘ _$358, 356 $25, 018 | Total ana c------$358,355 $ 5,018 
—V. 97, p. 1497. 

Duluth South Shore & Atlantic Ry. 
(Report for Fiscal Year ending June 30 1914.) 
TRAFFIC STATISTICS. 

Operations— 1913-14. 1912- 13. 1911- i2. 1910- au. 
Average miles operated _ 627 626 52 
Revenue pass. carried _-_ 903,370 842, O73 790, 339 785 $22 
Rev. pass. carried 1 mile 45,090,592 39,528,611 37,653,013 39,484,915 
Rate per pass. per mile. 2.449 cts. 2.460 cts. 2.469 cts. 2.452 cts 
Rev. freight tons carried 3,216,312 3,454,914 3,413,835 3,429,218 
Tons carried one mile __260,289,207 260,406,913 230,353,543 228,447,625 
Av. rate perton permile 0.804 cts. 0.865 cts. 0.895 cts. 0.880 cts. 

INCOME ACCOUNT. 

Earnings— 1913-14. 1912-13. 1911-12. 1910-11. 
Merchandise freight__._. $1,887,193 $1,983,034 $1,718,715 $1,665,880 
Tron ore freight_._.---- 204,403 269,835 342,381 346,704 
ED esis 6s in nis nab asi 1,104,471 972,525 929 ,692 968 ,083 
Mail, express and misc_ 216,509 187 ,438 161,687 168,151 

_ revenue... ..... $3,412,576 $3,412,832 $3,152,475 $3,148,818 

or penses— 
Maint. of way & struc__ 795,084 $716,711 $575,766 $512,170 
Maint. of equipment -_-_ 431,058 411,864 360,164 359,552 
SE sia oi op wi eg toi dew es tt 105,707 119,642 121,764 118,982 
Transportation __-.---_-. 1,294,558 1,358,579 1,225,429 1,195,816 
General expenses------ 137 ,590 117,694 112,03 82,821 

Total expenses_- 2,763,997 $2,724,490 $2,395,161 $2,269,341 
Per cent of exp. to earns. (80.99) (79.83) (75.98) (72.07) 
Net operating revenue__ $648,579 $688 ,342 $757,314 S679 pies 
Outside operations—N et 4,655 4,672 3,34 

Total net revenue... $653,234 $693,014 $760,673 $888 ,906 
Taxes accrued._....... 247 ,443 219,625 217,418 215,180 

Operating income_.--- $405,791 $473,389 $543,255 $673,726 
Other income _-___--.--- 26,819 34,472 38,764 52,144 

nee eae $432,610 $507 ,861 $582,019 $725,870 

educt— 
Interest on bonds- - ~~~. $885,899 $868 ,680 $87 1,357 $876,991 
Gee DORs accaken. .°. dubenan ee 500 
Other deduc. (rents, &c.) 97,700 176,655 72,209 68,844 
et eer ee $983,599 $1,045,381 $943 ,566 $946,335 
me ...f eee $550,989 $537 ,520 $361,547 $220,465 








SEPT. 26 1914.) 








THE CHRONICLE 


891 











BALANCE SHEET JUNE 30. 








1914, 1913. 1914. 1913. 

Assets— $s $ TAabilities— $ $ 
Road and equip_a47,770,647 47,659,250 | Common stock_..12,000,000 12,000,000 
Stocks other cos_._ b895,412 1,100,917) Preferred stock._.10,000,000 10,000,000 
Misc. investments 263,110 115,149 | Funded debt_---- 20,499,600 20,679,200 
CR inn ok nmccink 34,204 74,465 | Loans & bills pay. 950,000 450,000 
M. R. RR. equip. Traffic, &c., bails. 156,552 181,017 

notes in treas-__- 173,470 178,641} Vouchers & wages 368,456 508,180 
Loans and bills rec. RE ().:): tales Miscell. accounts. 9,875 2,378 
Traffic, &c., bals. 306,123 230,407 | Maturcd interest. 8,033,635 7,429,355 
Mat’l and supplies 395,829 391,880 | Matured car trust 
Agents & conduc. 110,353 109,217 Un i 186,213 186,213 
Miscellaneous__... 211,908 231,149 | Mat. income ctfs_ 3,009,000 3,000,000 
Eq. tr. redemp. fd. 30,658 45,704 | Accrved interest... 272,096 273,810 
Oth. def.deb.items 16,881 14,272 | Accrued taxes____ 116,000 107,500 
Profit and loss.__.. 5,401,510 4,687,548)| Def. credit items- 18,678 20,946 

, | Oe 55,611,105 54,838,599 = AY 55,611,105 54,838,599 








a After deducting reserve for accrued depreciation, $625,901. 

b Stocks of other companies include Mineral Range RR., $751,995; Lake 
Superior Term. & Transfer Ry., $81,000; Ste. Marie Union Depot Co., 
$37,500; N. J. Bridge Construction Co., $250: Mackinac Transportation 
Co., $21,667, and South Shore Land Co., $3,000.—V. 99, p. 467. 


Boston & Worcester Electric Companies. 
(Report for Fiscal Year ending June 30 1914.) 


Pres. William M. Butler, Boston, Sept. 1, wrote in subst.: 


The gross earnings of the Boston & Worcester Street Railway Co., 
the entire common stock of which is owned by the Boston & Worcester 
Electric Companies, show a slight increase over the previous year, and taking 
into consideration the fact that the year ending June 30 1914 has been an 
exceedingly poor street ry. year. the result of our operation is encouraging. 

The poo, Bae been maintained at a high state of efficiency. The 
maintenance charges, however, have somewhat decreased, which justifies 
the statement heretofore made that the maximum expenditure for ordi- 
nary maintenance was reached last year. 

It was found during the year that the parcel-post delivery system had 
so far affected the express service of the company that it was wise to 
abandon it, and this was done on Jan. 1 1914. The freight department, 
however, has steadily increased its business, and ins to show some 
profit, which with the natural development is expected to increase. 


BOSTON & WORCESTER ELECTRIC COMPANIES INCOME ACCOUNT 
FOR YEARS ENDING JUNE 30. 

1913-14. 1912-13.! Disbursements— 

$55,687 $50,625) Preferred dividends 


Income— 
Div. B. & W. St. Ry 


1913-14. 1912-13. 


..$67,872 $67,872 
5 





Int. on notes and other Miscellaneous - Pe 1,389 
mise. income. -. . 15,350 19,058 wcisiicionpevias pesos Sa 
— Eo toe a _._...$89,587 $69,261 
Total income.-.-....--. $71,037 $59,683, Balance, surplus_.... $1,450 $422 
BALANCE SHEET JULY 1 1914. 
Assets— Liabilities— 

20,250com.sharesB.& W.St. Ry. 33,936 preferred shares_.._.No par value 
Notes pay. B. & W. St. Ry_-..$175,009 | 34,614 common shares__---- No par value 
lst M. bonds B. & W. St. Ry_. 126,000) Profit and loss, surplus... ___-. $15,368 

Miscellaneous investments..... 1,000 

Accounis receivable........-..- 2,625 

CD Ge  WEe ch centtiems duce 11,743 
EE Shcdteadwabsicdindmaee DRG eE 27 OE u6 bb s0eek Gaccnesosen $16,368 
BOSTON & WORCESTER ST.RY.RESULTS FOR YEARS END. JUNE 30. 
Revenue— 1913-14. 1912-13. Deduct— 1913-14. 1912-13. 
PT ccscbenmeane $638,212 $631,169; Interest _._........_. $120,693 $124,241 
Dit asscacsnnkeuces 4! i cclus Se 47,971 
Rental and miscell_.. 78,273 37,318) Preferred dividends... 23,832 23,688 
—_——--- - — |Com. divs. (24%)... 55,688 50,625 

Total revenue ---- $716,936 $668,938 

Operating expenses... 465,077 417,847 





Total deductions_ - 





-$246,882 $246,525 








Net revenue... ....$251,859 $251,091 | Surplus............. $4,977 $4,566 
GENERAL BALANCE SHEET JULY 1. 

Assets— 1914. 1913. | Ltadilittes— 1914. 1913. 
Property invest- Preferred stock - $397,200 $397,200 
ment _..___...$5,028,855 $4,994,734; Common stock... 2,025,090 2,025,000 
Cash in bank - - - _- 30,785 46,613| Funded debt..__. 2,460,000 2,469,000 
Accounts receiv- | Notes payable- *175,000 *175,000 
9a 14,370 9,916 | Other notes pay _- 25,000 ot eS 
Prepaid insurance 4,536 3,636 | Accounts payable_ 26,772 26,422 
Material and sup- Interest accrued _ - 45,000 45,009 
ON 5s 5 oe A 119,605 119,196 | Taxes accrued ___-_ 31,229 34,066 
Discount on bonds 90,500 90,500 | Pref. stock prem __ 39,720 39,720 
Pref. div. reserve - 7,944 7,944 
| Profit and loss_ - _— 55,786 54,243 
WHER ocdddnace $5,288,651 $5,264,595| Total ...__.- .$5,288,651 $5,264,595 


* Held by Boston & Worcester Electric Companies.—V. 99, p. 815. 


Mexico Tramways Co., Toronto. 
(Seventh Annual Report—Year ending Dec. 31 1913.) 
Secretary U. de B. Daly, Toronto, Sept. 11, wrote in subst.: 


The net revenue from operation in 1913 amounted to 3.164,756 pesos, aS 
compared with 3,018,950 pesos for the year 1912. This revenue, converted 
into Canadian currency at the average monthly rate of exchange, gave a 
profit from operation of $1,340,557 gold, to which has been added the in- 
come from securities and other sources, viz., $1,391,650. and the credit 
balance of $1,462,928 brought forward from last year, making a total credit 
on profit and loss account for the year of $4,195,136. Out of this sum have 
been taid the current expenses and fixed charges, amounting to $1,473,419, 
and dividends aggregating 7% on the share capital, leaving a credit on 

rofit and loss account of $1,382,967, which has been carried forward. 
Ratio of oper. expenses to earnings 46.48%, ascompared with 47 % in 1912. 

Of the $2,547,756 to the credit of reserve account Dec. 31 1912, $711,152 
has been applied to writing down the value of certain investments and ac- 
counts an roviding for the extraordinary expenditure incurred for the 
pr teccion of the property on account of the disturbed conditions in Mexico, 
and in writing off the expenses in connection with the issue of 35,126 addi- 
tional shares in the capital issued at the end of the year 1912 (V. 95, p. 
1274, 1403). There now remains to credit of reserve account $1,836,604. 

Since Jan. 1 1914 the board have considered it advisable, owing to the 
continued state of political unrest in Mexico, and the consequent heavy fall 
in exchange, to defer for the presant the payment of further dividends on 
the share carital (V. 98, p. 304). 

Although considerable extraordinary expenditure has been incurred for 
protection of the property, the company has been able to continue opera- 
tion with no serious damage to its plants, &c. The Mexican situation shows 
a tendency to improve. : 

On Dec. 31 1913 the tramway system comprised ‘213.532 miles of single 
track, of which 204.087 miles were operated by electricity and 9.445 miles 
by mules. the electric track mileage having been increased by 10.787 miles 
and the mule track mileage reduced by 5.555 miles. The property has 
been maintained in good condition and for this purpose 741,611 pesos have 
been expended during the year. 

In October 1913 the board authorized the creation of £1,200,000 6% 3-yr. 
secured notes, conferring on the holders the right of converting the same 
into ordinary shares at par. When the financial situation is favorable the 
board propose to issue the notes and apply the proceeds towards paying off 
the outstanding tem ae 4 loans. n order to provide for the 
right of conversion aren y the notes, the share capital was increased 


in Nov. 1913 by the creation of an additional 100,000 shares of $100 each. 
(V. 97, p. 1357, 1426, 1504.) 


These shares remain in the treasury. 





RESULTS FOR YEARS ENDING DEC. 31 (MEXICAN CURRENCY). 














Car Earnings— 3. 1912. 1911. 1910. 
EE $5,733,989 $5,555,895 $4,977,053 $4,772,856 
criss Sa nies a stdin te 662,339 618,071 ,813 504,550 
0 RR 167,390 183,736 228,838 276,020 
Miscellaneous _ __------ 271,751 281,782 270,209 281,313 

WW iets avons cc cae $6,835,469 $6,639,484 $6,026,913 $5,834,739 
Other income__-__.._-- 122,153 183,192 150,058 47,795 

Total income_-_-__-__-_- $6,957,622 $6,822,676 $6,176,971 $5,882,534 
Oper. exp., incl. taxes_. 3,233,993 3,206,901 3,090,352 2,885,925 

Net earnings_-_---_--- $3,723,629 $3,615,775 $3,176,619 $2,996,609 
Deduct— Rents and fixed 

charges, pay’le to sub. 

cos. under leases, less 

amt. rec’d back as int. 

& divs. onsecur. held. $558,873 $596,825 $596 825 $548,158 
ge eee ee! herr 9,306 

Bal., transf. to head 

office, Toronto,Prof. 
& Loss Account... $3,164,756 $3,018,950 $2,579,794 $2,439,145 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31, HEAD 
OFFICE, TORONTO (GOLD CURRENCY). 














1913. 1912. 1911. 

Balance at beginning of year____.-_-- $1,462,929 $786 ,566 $644,067 
Profit from oper. after providing for 

lease rentals ($3,164,756 Mex. curr. 

in 1913 agst. $3,018,950 in 1912 

and $2,579,784 in 1911)_-----_--- 1,340,557 1,509,475 1,289,897 
Int. and divs. on loans to and secur. of 

other cos. owned or controlled by co. 1,391,650 1,171,972 1,093,767 
PERE ci ccnbuacacdwhunwane |... inne 367 ,318 31,177 

WOH ait > dndabptikns cae eee oe $4,195,136 $3,835,331 $3,058,908 
Toronto and London office expenses, 

transfer fees and legal expenses, &c. 140,986 $68 ,322 $64 686 
GOPONS Ce NO cc cc ncuuswans 360,728 236,763 151,625 
Sinking fund Ist M. 5s___.....--_-- 97,195 kee a8 
Int. on 5% gen. cons. Ist M. bonds-- 509,510 450,000 450,000 
Int. on 6% 50-vear debenture bonds_ 365,000 365,000 365,000 
pe By, 5 ee eee ee 1,338,750 1,154,118 1,154,118 

Balance carried to balance sheet__. $1.382,967 $1,462,928 $873,479 

BALANCE SHEET DEC. 31 (GOLD CURRENCY). 
1913. 1912. | 1913. 1912. 

Assets— 8 $s | Ltabdilizies— $s $s 
Properties, securi- | Capital stock___.20,000,000 17,093,057 

ties & contracts Ist M. 5% bonds.10,298,000 9,000,000 

acquired _..28,186,326 24,592,710! 6°% deben. bonds. b6,083,333 b6,083,333 
Stores on hand,&c. 975,429 $73,317 | Aeccr. int. on bonds 357,914 336,262 
Mules and horses - 6,083 9,505| Unclaimed divs. & 
Acc’ts & bills rec. 202,550 409,430 unpaid coupons 46,343 25,767 
Ady. tosub. & oth. Acer’d loans, &c__ 6,024,132 5,889,231 

cos.controlied a16,939,434a16,011,482| Acc’ts payable _- 450,468 414,068 
COs vi cadddeume 169,949 855,958| Reserve account.cl1,836,605 2,547,755 

Profit and loss__.. 1,382,967 1,462,928 
, | eee 46,479,762 42,852,402; Total _...._... 46,479,762 42,852,402 


a Partly secured by 2d M. bonds and investments of the Mex. Lt. & Pow. 
Co., Ltd. b Certain of the company’s bonds and investments are tempo- 
rarily pledged to secure loans of the co. and a loan of the Mex. L. & P. Co., 
Ltd. c After deducting $711,152 extraordniary expenses deducted during 
the year, owing to the unsettled condition of the Republic, amount written 
off certain of the assets, and share issue expenses.—V. 98, p. 304. 


Mexican Light & Power Co., Ltd., Toronto. 
(Ninth Annual Report—Year ending Dec. 31 1913.) 


Secretary U. de B. Daly, Toronto, Sept. 11 wrote in subst.: 

Resu?'s.—The net revenue amounted to 6,194,650 Pesos as compared 
with 5,653,033 Pesos for the year 1912, an increase of 541,617 Pesos. This 
revenue, however, converted into Canadian currency at the average monthly 
rate of exchange, gave a profit from operation of $2,614,849 gold, a de- 
crease of $211,667 gold, due to the heavy fall in the rate of exchange. 

To the profit from operation has been added the income from securities 
and otber sources, viz.: $177,862, and the credit balance of $1,184,405, 
brought forward from last year, making a total credit of $3,977,117. Out 
of this sum have been Ly the current expenses and fixed charges, amount- 
ing to $2,289,574, and dividends aggregating 7% per annum on the pref. 
shares and 4% on the ordinary share capital, leaving a credit on profit and 
loss account of $724,142, of which $405,619 has been transferred to the 
reserve account (increasing same to $705,619), and the balance, $318,523, 
has been carried forward. 

The total sum to the credit of the reserve account as increased to $705,619 
has been applied in writing down the valve of certain investments and 
accounts and providing for the extraordinary expenditures during the year, 
including the expenses of protecting its properties on account of the dis- 
turbed conditions in Mexico. 

Since Jan. 1 1914 the Board have considered it advisable, owing to the 
continued state of political unrest in Mexico,and the ae heavy fall 
in exchange, to defer for the present the payment of further dividends on the 
share capital (V. 98, p. 308). 

The policy adopted for the protection of the properties during the dis- 
turbances of 1912 has remained unchanged, and although considerable ex- 
traordinary expenditure bas been incurred in connection therewith, the 
company has been able to continue operation, and has not sustained any 
serious damage to its properties. The recent news on the Mexican situation 
shows a tendency to an improvement in the present state of affairs. 

The tabie of statistics annexed shows a considerable increase in the sale 
of power over previous years, but not so great as it should have been if the 
condition of the republic had been normal. The operating expenses show 
a further reduction from 24.68% in 1912 to 23.24% in 1913. 

The extension of the system of canals and tunnels to divert several rivers 
into the Nexaca Watershed was completed before the rainy season of 1913, 
with the result that the storage in all the reservoirs Dec. 31 1913 was 
125,349 ,346 cubic metres, an increase of 56,948,478 cubic metres,or 83.26%, 
over the same day of the preceding year. With this vast storage the direc- 
tors are relieved of any anxiety regarding the supply of power. 

See also Mexico Tramways Co. above. 











Installations Connected— 1$13. 1912. 1911. 1910. 
Arc lamps, number................ 2,539 3,055 3,914 5,0. 
Incandescent lamps, number - - - - - -- 589,731 466,256 400,422 398,301 
Incandescent lamps, horse-power__-. 43,550 31,042 33,246 36,616 
Motors, horse-powers. .---.--..---- 120,031 - 99,631 88,532 84,690 

Total horse-power.-..........--.-- 163,581 130,673 121,778 121,306 

RESULTS FOR CALENDAR YEARS (GOLD CURRENCY). 
1913. 1912. 1911. 1910. 
Gross earnings (Pesos)... 8,070,774 7,506,176 7,066,854 6,990,398 
Average rate of exchange 42.209% 50% Pog 50% 
Gross earnings Can.cur.)$3,406,593 $3,753,088 $3,533,427 $3,495,199 
Divs. on Pach. L.&P.stk. 171,080 250,000 pI a 
Other income --.---.---- 782 14,182 _ 7,434 49 337 

Total income. __-_...-.- $3,584,455 $4,017,270 $3,790,861 $3,544,536 
Operating expenses. ---- _ 845,050 965,123 1,154,525 1,006,035 

Net earnings ene coe $2,739,405 $3,052,147 $2,636,336 $2,538,501 

educt— 
Int. on bonds M. L. & P_$1,054,204 $961,495 $600 ,767 $586 994 
Int.on bonds M.E.L.Co. 280,375 284,240 287 ,660 291,145 
Int. oncurr.loans & misc. 721,689 253,725 +35 toe 186,754 


SinkingfundM.L.& P.. 120,000 120,000 20,000. 120 ,000 





| Sinking fund M. E. L.Co. 60,000 60,000 60 ,000 , 

Common dividends (4%) 543,400 543 400 543 400 543 400 
Pref. dividends (7%).... 420, 420 ,000 420,000 316,750 

| Total deductions. _- -$5 199 O08 $2,642,860 $2,348,057 $2,105,043 
Dees entsankdacced def.$460 ,263 sur.$409 ,287 sur.$288,279 sur.$472 458 
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GENERAL BALANCE SHEET 


DEC. 31 (GOLD CURRENCY). 








1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— $ $ 
Property conces- Ord. shares issued.13,585,000 13,585,000 
sions, &c.._._- 49,500,393 46,931,565) Pref. shares issued 6,000,000 6,000,000 
Apparatus rented - 4,883 11,049 | Funded debt_-___a21,073,833 21,202,333 
Shares in subsidi- Accrued loans, &c.14,073,806 11,062,903 
ary companies... 5,309,204 5,126,425| Accounts payable. 885,692 619,122 
Materials_-. __.--- 1,152,683 1,426,468) Employees’ & con- 
Bills receivable - - - 11,100 253,128 sumers’ deposits 157,885 179,008 
Accounts  receiv- Accrued bond int. 418,367 422,982 
SPE Saeed 503,901 411,213/| Sk. fd. M.E.L.Co. 30,135 30,000 
Government de- do M.L.&P.Co. 110,325 110,000 
See 7,900 10,675| Unclaimed divs.,&e 27,490 24,023 
- eS 190,992 549,253 | Reserve account... ------ 300,000 
Profit & loss acct. 318,523 1,184,405 
RS 6 ote ed 56,681,056 54,719,776; Total... .--- 55,681,056 54,719,776 





Note.—The company also guarantees as to principal and interest $5,567 ,- 
000 Mex. Elec. Lt. Co. bonds and £800,000 Pachuca Lt. & Pow. Co. bonds. 

a Includes $11,340,500 Ist M. 5s and $9,733,333 2d M. 5s (amount 
issued). Certain other 2d M. 5s are temporarily pledged to secure loans 
of the company.—V. 98, p. 308. 


General Motors Co., Detroit. 
(Report for Fiscal Year ending July 31 1914.) 


The remarks of President Charles W. Nash, together with 
the income account, balance sheet and profit and loss ac- 
count, are printed at length on a subsequent page. The 
comparative income account and balance sheets for several 
years were given in the ‘‘Chronicle’’ last week on page 812. 


On July 31 1914, it will be noted, the company had on hand $13,452,000 
cash, or sufficient to pay off all the outstanding 6% First Lien notes 
($7 852,000) and still teave a cash balance of $5,600,000, contrasting with 
total cash of $6,236,000 on July 31 1913. 

While the sales for the late year amounted to $85,373,303, as compared 
with $85,603,920 for the year 1912-13 and $64,744,496 for 1911-12, the 
total for the year 1913-14, it is neted, represent the sale of 10% more cars 
than in the year just preceding at correspondingly lower prices. The 
Cadillac plant, it is announced, will henceforth make a feature of 8-cylinder 
cars. See V. 99, p. 812 ,820. 


American Public Utilities Co., Grand Rapids, Mich. 
(Report for Fiscal Year ending June 30 1914.) 
The directors say in substance: 


Resulis.—The general business depression has been felt; yet cause for 
congratulation can be found in the constructive results obtained. 
While oo has been retarded, important results have been accomplished 
in the improvement of the physical properties, in more efficient organiza- 
tion, and in the creation of situations which, with the resumption of 
normal business conditions, will be favorably reflected in the earnings. 

The Indianapolis and LaCrosse properties now owned were acquired late 
in 1912 and our financial reports for the 12 months ended June 30 1913 
included the earnings of those properties for a period of only nine months. 
Your directors, however, find that the gross earnings of the company for 
the year ended June 30 1914 increased 8.14% over the preceding 12 months; 
that the operating expenses increased 13.59%, and the net earnings from 
operation of the subsidiary companies increased 1.59%. We also find 
that the fixed charges upon the obligations of the subsidiary companies in- 
creased $28,350. he increase in operating expenses amounts to approxi- 
mately $60,000 and such increase is due entirely to abnormal expenditures 
for maintenance at Indianapolis and LaCrosse, following the acquisition of 
those properties, made in an effort to bring them up to —— operatin 
efficiency, and to the expenditure of about $20,000 for the acquisition o 
new business in those two localities. 

Merchants Heat & Light Co.—Under the terms of the public utility 
law adopted by the State of Indiana in 1913, the franchises of the People’s 
Light & Heat Co. and the Merchants’ Heat & Light Co. were surrendered 
and a consolidation effected. The securities of the former company were 
retired and its bonds refunded under the general mortgage of the Mer 
chants’ Heat & Light Co. This merger has resulted in a more compre- 
hensive organization and betterment of service and operation (V. 97, p. 
890; V. 99, p. 52, 472). 

The street-lighting contract os op between the city of Indianapolis 
and our competitor, the Indianapolis Lighting Co., under which the city 
has been paying $75 per arc lamp per year, being about to expire, the city 
late in 1913, at our suggestion, advertised for bids for the lighting of its 
streets for the ensuing ten years. A contract was thus obtained by your 
subsidiary company for the installation of upward of 2,500 arc lights, a 
considerable amount of ornamental street ilghting and approximately 1,000 
incandescent alley lamps. The gross revenue per annum from this source 
will amount to about $125,000. The construction of the lines necessary to 
carry out the contract is now in progress. Under the terms of the contract, 
a saving to the city of approximately $75,000 per year will be effected. 
The contract, while taken at what may be considered as a low rate for street 
lighting, under the peculiar conditions under whcih we are operating in 
Indianapolis, yields a fair return upon the capital invested and at the same 
time enables the ene to extend its general service at small added cost 
into every street in the city of Indianapolis, whereas heretofore its opera- 
tions have been restricted to certain districts. Because of the feeling of 
friendliness thus created, and because of the proposed extension of our lines 
into all parts of the city, we have already added 2,500 new consumers 
and contracts have been secured for lighting approximately 3,000 additional 
residences, services to be installed as the construction of new lighting 
circuits progresses. 

Additions, &c.—Our expenditure for the enlargement and extension of 
our 4 properties for the fiscal year has been $300,401 and there has 
also been charged to operating expenses from earnings about $15,000 for 
the acquisition of new business and a considerable amount for the rehabili- 
tation of the electrical equipment and distribution system. The results of 
these expenditures are only partially reflected in the net earnings of the 
Indianapolis properties for the current year. 

The improvements and betterments inaugurated at La Crosse last year 
have been completed and others undertaken and finished. The amount of 
new capital invested in this property during the fiscal year just completed 
was $191,086; 443 new gas services and 332 new electric services were in- 
stalled. The maintenance of the new business department and the re- 
habilitation of the physical plants have heen charged to current operating 
expense and only a portion of the results of such expenditures is reflected 
in the earnings for the current year. 

The Utah Gas & Coke Co. has taken on 1,296 new consumers. There was 
$i ended on this property for improvements, extensions and new business 

138,465. 

The unfavorable conditions existing in Holland Mich. (Holland City 
Gas Co.), to which attention was called in our last annual repert, have 
been ameliorated to some extent by the securing of a franchise in the Village 
of Zeeland and the building of a gas pipe line, to which have been connected 
310 new consumers. 

Without segregating results obtained and the expenditures made in each 
of your properties, it will suffice to say that 3,017 gas and 3,174 electric 
new consumers are being served. In addition to this, contracts have been 
made at Red Wing, Minn., and Jackson, Miss., for pumping the city 
water supply and the entire municipal lighting and pumping plant in Lake 
City, Minn., is now operated by electrical energy furnished by the Minne- 
sota-Wisconsin Power Corporation, the city having abandoned the opera- 
tion of its municipal plant. There has been expended for extensions and 
additions by your subsidiary companies an aggregate of $794,079. Against 
this amount, $567,000 bonds of sub.-cos. have been issued and sold. 

Wisconsin-Minnesota Light & Power Co.—In June 1914 your board ac- 
quired for your company all the property and assets of the Chippewa Valley 

ailway, Light & Power Co. and the Chippewa Valley Construction Co., 
the latter owning very valuable water rights on the Chippewa River. Your 
LaCrosse Gas & Electric Co. then changed its name to Wisconsin-Minne- 
sota Light & Power Co. and took over all the property so acquired. There 
was issued for the acquisition of the new properties and for the retirement 
of the outstanding bonds of LaCrosse Gas Electric Co. and Chippewa 
Valley Railway, Light & Power Co., after a valuation of the properties 
by the Wisconsin RR. Commission, $3,750,000 of bonds, $1,500,000 of 7% 





geet. stock and $538,000 of common stock. The bonds were sold to the 
arris Trust & Savings Bank (V. 98, p. 1995), the pref. stock to Paine, 
Webber & Co. (V. 99, p. 54, 610), and your board, on behalf of your 

purchased the additional common stock of the newly organized 
Wisconsin-Minnesota Light & Power Co., successor to the LaCrosse Gas 
& Electric Co., thus securing to the American Public Utilities Co. all the 
common stock of the merged corporations. 

The earnings of the Chippewa Valley Railway, Light & Power Co. have 
increased very rapidly. In 1905 the gross receipts were $122,092 and the 
net earnings were $49,268; in 1912 the gross earnings were $394,842 and the 
net earnings $230,235, an increase of $181,076, or 367%. 

The following information is of interest: On the Chippewa River there 
are three power sites with an aggregate head of 132 ft., capable of develop- 
ing a generator copecty of 85,000 h.p. (V. 98, p. 1995). here is available 
in connection with this development a storage capacity of 7,000,000,000 
cu. ft., —— continuous power in times of low water. This potential . 

ower is only 90 miles away from St. Paul and Minneapolis, having a com- 
ined population in excess of 600,000 people. It is believed that power 
conditions in these cities indicate a ready market for all the power that can 
be delivered. On the Menominee River, 65 miles from St. Paul, the com- 
pany owns three power sites with an agporgate head of 102 ft., capable of 
developing a generator capacity of 30, h.p. There is a storage system 
of 4,500,000,000 cu. ft. capacity now in use in connection with the operati 
plants on the Menominee River. It has been demonstrated over a period 
of years that an even flow of water can be maintained in this river at all 
seasons of the year. In connection with these water powere it is interesting 
to note that the company now controls over 40,000 acres of land for flowage. 


EARNINGS, SUBSIDIARY COS. FOR YEAR ENDING JUNE 30 1914* 
1914. 1913. | 1914. 1913. 
Gross earnings. ._$2,319,595 $1,981,321| Net income__..._.-- $974,696 $936,176 
Oper. expenses__. 1,338,716 1,071,622 / Interest on— 
ee Underlying secur_.$554,659 $450,954 
$909,699 Coll. trust bonds... 44,650 42,850 
64,627 | Preferred div. (6%)-- 234,840 203,640 


$974,326 | 
38,150 | 


$980,879 
45,303 





Net earnings. - 
Other income-_-_-- 








Gross income. _$1,026,182 


Total deductions--__$834,149 $707,444 
Expense......... 51,486 





Net income.._.. $974,696 $936,176 Balance, surplus-.-.--- $140,547 $228,732 


Note.—The comparison with the 1913 figures is inaccurate, as three of the 
roperties, the LaCrosse (Wis.) Gas & Electric Co. and the Merchants’ 
teat & Light Co. and People’s Light & Heat Co. offindianapolis, Ind., were 

owned for only 9 months in the earlier year, having been acquired Sept. 30 
1912 through the issue of $2,200,000 6% pref. and $770,000 common stock. 


BALANCE SHEET JUNE 30. 


1914. 1913. | 1914. 1913. 
$ $ $ 


Asseis— Liabilities— ‘ : 
3,914,000 3,914,000 


$ 
Stocks and bonds_-_-_6,968,091 6,686,544! Preferred stock _- 








Treasury stock _--- 44,395 364,470| Common stock__...2,995,000 2,995,000 
Treasury bonds 207,000 234,500) Bonds............. 917,000 893,000 
Dise’t on securities _ - 83,731 52,302) Accr’d bond interest 13,224 10,975 
Furniture & fixtures_ 5,058 4,480 Acec’ts & bills payable 298,162 50,654 
Cash & acec’tsreceiv. 808,904 501,668/| Surplus _.......... 380,876 575,710 
Undistributed sur- 

plus, sub. cos._... 380,594 571,289 
Miscellaneous - ...- 20,489 24,086 

NE Mihir tinitn ene 8,518,262 8,439,339 Total .........-..8,518,262 8,439,339 


The company (managed by Kelsey, Brewer & Co.) i, ired control of 
the following: Utah Gas & Coke Co., Salt Lake City (V. 97, p. 1827): 
Boise Gas Light & Coke Co., Boise, Idaho (V. 93, p. 1536); Jackson Light 
& Traction Co., Jackson, Miss. (V. 98, p. 1244); Elkhart Gas & Fuel Co., 
Elkhart, Ind. (V. 78, p. 231); Valparaiso Lighting Co., Valparaiso, Ind. 
V. 83, p. 499); Holland City Gas Co., Holland, Mich. (V. 95, p. 1405); 
Ibion Gas Light Co., Albion, Mich. (V 86, P- 170); Red Wing Gas, Light & 
Power Co., Red Wing, Minn.; Merchants’ Heat & Light Co., Indianapolis 
(V. 99, p. 472, 52): Minnesota-Wisconsin Light & Power Co. ay -98. B. 610, 
ad as Fe Light & Coke Co., Winona, Minn. (V. 87, p. 875).— 
‘ s Bs t 


Mahoning Investment Company. 


(Report for Fiscal Year ending June 30 1914.) 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 








Receipts from— 1913-14. 1912-13. 1911-12. 1910-11. 
Jeff Supply Co.divs.(6%) $3,720 $3,720 $3,720 $3,684 
Mah.SupplyCo.divs. (6%) 5.940 5,940 5,940 5,940 
R.&P.C.&1.Co.divs_ (2% %)104,987(2%)114,986 (10) 39,995 -_-_- 
Balance of interest __--_- 164 288 558 461 

Total available____ _-_ $114,811 $124,934 $50,213 $10,085 
Deduct—Divs. i .-(3%)123,.786 (3)123,786 (1%)61,.893  -_.-_. 

Gen. exp. and taxes__- 2,816 1,607 1,523 1475 

Total deductions- __-—- $126,602 $125,393 $63 416 $1,475 
Balance, sur. or def____- def.$11,791 def.$459 def.$13,203  sur.$8,610 

BALANCE SHEET JUNE 30. 
1914. 1913. | 1914. 1913. 

Assels— $ Liabilities— 


$ : b 3 
Cost of stock ,&c.4,134,000 4,134,000 Ospital stock. _.4,200,000 4,200,000 
Bills receivable. 200,000 200,000/ Bills payable... 200,000 200 








Cap.stk.in treas. 73.800 — 73.800|\Accts.payable.. 1.563 __.___ 
Sadan . cineca 10,229 | Surplus__...... 6,237 18,029 
ey 4,407,800 4,418,029| Total_..__- 4,407,800 4,418,029 


“Cost of stock, &c., $4,134,000,"" includes cost (a) of 39,995 shares of 
Rochester & Pittsburgh Coal & Iron Co. stock, and (b) of $9,000 miscellane- 
ous securities. 

Rochester & Pittsburgh Coal & Iron Co. Operations for Fiscal Year end.June 30. 
1913-14. 1912-1; 1911-12. 1910-11. 











Net earnings..........- $537,195 $681,629 $462,295 $433,839 
i eo i ae Dh . $30,000 $30 ,000 $30,000 30,000 
Interest on bonded debt. 201,942 188,878 127,408 125,317 
Bond redemp. & sink.fd. 156,990 85,229 87,315 93 ,849 
PE as ante ores eins _... $148,263 $377 522 $217 572 $184,673 
P. & L. surp. beg. of year 50,480 612,407 580,736 460 ,737 
roe goa acencen-eeee $898,743 $989 ,929 $798,308 $645,410 
educt— 
Construction & equipm’t —_.._- $89,491 $82,951 $61,184 
, GO * Ry A 1,69 Cr.1,141 95 3, 
Discount on bonds sold__ 19,998 36,099 ne 
Div. on $4,000,000 stk_ (254)105,000(154)115,000 CRD epee, 
$126,696 $239 .449 $185,901 $64,673 
P. & L. sur. end of year_. $772,047 $750,480 $612,407 $580 ,737 


Regarding Rochester & Pittsburgh Coal & Iron Co., 
Secretary Lewis Iselin Aug. 1 wrote: 

Out of the $156,990 charged to ‘‘bond redemption and sinking fund,"’ 
$73,000 bonds were paid and canceled and $58,000 bonds were purchased 
by the Guaranty Trust Co., as trustee under the 44% sinking fund mtge. 
The trustee now holds $395,000 of these bonds in the sinking fund out of the 
total issue of $2,000,000. 

The sum of $123,266 was expended for construction and equipment, prin- 
cipally for further development of the mining plant at Lucerne. 

The coal mined amounted to $3 ,042,652 tons, as compared with 3,351,117 
tons in the previous year; the coke tonnage amounted to 200,044 tons, 
against 342,167 tons in the year ending June 30 1913. The falling off in 
earnings is due to the partial stoppage of work at the mines during April 
and May 1914 and to the depression in business in the latter part of the 
fiscal year. 

Dividends of 25<% were paid 


1%% Aug. 15 1913 and 14% Feb. 15 
1914—Ed.] and since the close of the - Bey 


the year the directors of the company 


have declared a dividend of 1%. payable Aug. 15 1914. 

{The Mahoning Investment Co. on March 1 1912 paid a dividend of 
1%%, the first since 1908-09, and semi-annual payments of 14% each 
On Sept. 1 1914 the semi-annual 
}V. 99, p. 541. 


were paid to March 1914, inclusive. 
payment was reduced to 1% .—Ed. 
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Nipe Bay Company. 
(6th Annual Report—Year ended June 30 1914.) 
Pres. Andrew W. Preston, Boston, Sept. 16, wrote in subst. 


The company’s production of sugar was the largest it has ever reported, 
namely 147,732,480 Ibs., and of molasses 3,168,952 gallons, ——— with 
118,330,812 lbs. of sugar and 2,847,021 gallons of molasses for the previous 
year. On June 30 the balance of uncut cane available for the current crop 
was 4,554 acres. 

A special charge against income account of $304,106 was made for de- 
preciation of cane fields and railway. 

The company has retired the balance of $3,060,500 five-year 6% notes 
which matured June 1, funds for this purpose having been provided by the 
United Fruit Co. (V. 97, p. 1731, 1744), to which company has been issued 
a demand note secured by the same mortgage obligation.that applied to the 
retired notes. The company also redeemed and canceled $200,000 of its 
6% debentures, leaving an outstanding balance of $3,166,000. 

The year closed June 30, a period in which low prices on sugars prevailed. 


INCOME ACCOUNT FOR FISCAL YEARS ENDED JUNE 30. 





Year end. Year end. 9 Mos. end. Year end. 
June 30°14. June 30°13. June 30°12. Sept. 30°11. 
Production— 
"sy | #P enna 147,732,480 118,330,812 81,386.568 92,835,600 
5 gallons__---_- 3,168,952 2,847,021 1,408,932 1,842,087 
ncome— 
Net earnings*__----.--- *$750,079 *$374,017 *$646,595 *$470,063 
Less interest charges— 
Int. on mortgage notes $168,327 $191,412 $149,238 $206,879 
Int. on debentures___ 200 ,827 212,427 166,670 195,269 
Interest and discount_ 48,944 16,199 4,264 3,308 
UN 2 Cora es $418,098 $420,038 $320,172 $405,456 
Pref. div. (V.96.p.1301) -._----- (2%)40,000 (3%)60,000 (1%)20,000 
Deen ss Oe ORO Gees. RD al, cadaeeva. gandueden 
Depreciation on railway [ae costecec])  ~eemadas sateen eit ol 





Sur. or def. for year_sur.$27,875 def.$86,021 sur.$266,423 sur.$44,607 


* After deducting $89,916 in 1912-13 eqpentet for betterments, charged 
ainst operating expenses, against $68,951 and $102,410 in 1911-12 and 
1910-11, respectively. In 1913-14 amount not stated. 


BALANCE SHEET JUNE 30 1914 AND 1913. 











1914. 1913. | 1914. 1913. 
Asscts— $s s | Ltabdilities— s $s 
Cost of property.. 4,396,006 4,396,006| Common stock... 3,502,500 3,502,500 
Plantation equip- | Preferred stock... 2,000,000 2,000,000 
ment .......-.a7,405,930 7,744,036/| 5-year lst M. 6% 
Securities of other notes due 1914. _______- 3,060,500 
companies - - -- 141,250 141,250 | 6% debs.,due 1917 3,166,000 3,366,000 
Coup. div., &c., Notes payable_ - _-_ 550,000 470,000 
PP ccnance 42,755 5,955 | Dem.note-Un.Fr’t 3,060,500 -...-.-- 
CR behastdonn 54,454 158,019 | Accounts payable- 89,645 65,225 
Accts. receivable. 334,914 a, 51,288 35,598 
Sugar and molasses Unpaid coup., &c_ 48,965 13,542 
| ea ey 244,064 119,213 | Interest accrued __ 15,830 32,133 
;} Income account. - 134,645 106,769 
BOE scdsestws 12,619,373 12,652,267| Total .......-- 12,619,373 12,652,267 





a Plantation equipment in 1914 includes: Buildings, $925,153; furnish- 
ings, $22,494; cultivations, $2,091,126; live stock, $175,785; tools and ma- 
chinery, $343,830; railways, $1,652,404; telephones, $24,256; boats, $20,- 
105; wharves, $102.648; merchandise, $141,253; material, $111,578; 
sugar mill, $1,795,298; totai, $7,405,930. 


Cultivations and Lands Owned June 30 1914 and 1913 (Acres). 


Cultivations— 1914. 1913. | 1914. 1913. 
Sugar cane__........ 23,737 24,942| Other improved land... 5,677 4,381 
Pasture. _--.... dalek 13,199 12,287| Unimproved land _..... 85,176 86,179 

Total cultivated _.. 36,936 37,229 Total all land owned__127,789 127,789 


Also owned June 30 1914 3,066 head of cattle, 412 horses and mules, 
76.14 miles of road (having 11 locomotives and 375 steel-frame cars, ca- 
pacity 40,000 lbs. each).—V. 99, p. 820. 


Torrington (Conn.) Company. 
(Report for Fiscal Year ending Aug. 31 1914.) 
Pres. John F. Alvord, Sept. 1 1914, wrote in substance: 


As far as we are able to report, the earnings of your various subsidiaries 
for the past year are about the same as last year, which was an unusually 
satisfactory year. We do not know exactly what the earnings of the sub- 
sidiaries are, as, owing to the disturbed condition of Europe, we have not 
been able to get reports from all of the companies. Owing to the change in 
the tariff, we are building additions to both the English and German plants 
—two moderate-size additions in England, and a large addition in Germany. 
We have heard but little from abroad since the war began, but one depart- 
ment of our German factory is closed entirely and the other two depart- 
ments are running very little. The English factory has reduced working 
hours since the war started. : 

The business of the Excelsior Needle Co., Torrington; the National 
Needle Co., Springfield, and the Standard Company, was about the same 
as last year. Durios the year the Excelsior Needle Co. has taken over the 
National Needle Co. You have purchased during the year a small knitting- 
needle factory in Canada. 

The Splitdorf Electrical Co. (V. 97, p. 885) is gradually getting into bet- 
ter shape, and increasing its profits. . 

The Dusiness of your subsidiaries has fallen off gene nd during the 
later months of the year, but apparently the disturbed condition abroad is 
going to make us very busy in some departments. y 

The cash position of your company and of the subsidiaries is unusually 
good. Your company has purchased during the year $92,000 of its own 
bonds, which, in addition to the $333,000 that you held before, have been 
canceled, leaving your bond issue $575,000 instead of $1,000,000. 

[The Splitdorf Electrical Co. of Newark, N. J., in July last_arranged to 
acquire the property or control of the Apple Electric Co. of Dayton, O., 
manufacturers of storage batteries and lighting systems (including search- 
lights) for motor boats, &c., and was planning to move the Apple plant to 

ewark, N. J., where, it is understood, the consolidated company will have 
a new plant consisting of two large buildings with latest modern machinery. 
The Splitdorf Electrical Co. in June last had outstanding $3,398,000 of its 
$3,500,000 capital stock.—Ed.] 


INCOME ACCOUNT FOR THE YEARS ENDING SEPT. 1. 








Receipts— 1913-14. 1912-13. 1911-12. 1910-11. 
Dividends from sub.cos. $353,546 $352,848 $360 ,286 $237,518 
Miscellaneous income. 31,060 32,153 24,922 4,848 
EE hen nike eee a 110,000 110,000 110,000 110,000 
Accounts receivable___- 5,47! et een 
Loans to subsids. ,repaid 90 ,000 NE a te es eee 
pO ge ae a ee 1,021,000 ate. ¥ 

Total receipts._...... $591,081 $655,868 $1,516,208 $352 ,366 
Interest paid on bonds__ $40,890 $50,000 $50 ,000 $50 ,000 
Dividends on pref. (7%) 70,000 70,000 70,000 70,000 
Divs. on common (8%). 280 ,000 280 ,000 228 ,000 168,000 
Salaries & directors’ fees 31,527 31,856 31,397 5,947 
Tor. Co. bonds purch-- 92,000 91,985) 40,00 51,451 
Investments __-.__---- meee | ethene j . 
Cap.stk.SplitdorfEl.Co. -—.-.-- Sdée Ll Ue 
Loans to sub-companies 50,000 100 ,000 101 »525 si i 
Other expenditures --- 16,928 13,028 30,484 5,076 

Total payments_.... $601,345 $636,869 $1,401,406 $350 474 
Balance, sur. or def____def.$10,264 sur.$18,999 sur.$114,802 sur.$1,892 


$275,476 $285,740 $266,741 $151,9 


Om balance end year. - 


97, p. 885. 








Citizens’ Gas Company of Indianapolis. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Sec. and Gen. Man. F. D. Forrest, Indianapolis, March 28, 


wrote in substance: 

Plants.—On Oct. 1 1913 your company took over the operating prop- 
erty and business of the Indianapolis Gas Co. The operations for the 
year, therefore, include three months’ operation of the Langsdale Ave. 
manufacturing plant and distribution system, formerly controlled by 
the Indianapolis Gas Co. (V. 97, p. 953, 885). Of the new coke ovens 
at the Prospect St. plant, 25 were put into operation in June and the 
remaining 25 near Oct. 31. The new by-product coke ovens at the 
Langsdale Ave. plant were then at an advanced stage but could not be 
put in even partial operation until Feb. 13, when the old coal gas re- 
torts were dismantled. 

Daily Gas-Producing Capacity.—By-product coke ovens on Prospect 
St., over 3,500,000 cu. ft. of gas per day; those on Langsdale Ave., with 
the auxiliary equipment completed and when heated by producer gas 
will exceed 5,000,000 cu. ft.; water-gas plant at Prospect St., about 
2,000,000 cu. ft.; that at Langsdale Ave., close to 6,000,000 cu. ft. 
While it is not practicable to sell water gas at the low price established 
in this city, these water-gas plants are of importance for emergencies and 
possibly to increase the heat value of the Langsdale oven gas. 

Distribution System.—On Dec. 31 1912 we had in use 174.96 miles of 
mains; the Indianapolis Gas Co. as of July 1 1913 had a total of 376.34 
miles. The Indianapolis Gas Co. between July 1 and Oct. 1 had laid 
6.81 miles of additional mains, while your company to its own system 
added 9.56 miles during 1913, and to the Indianapolis Gas Co. between 
Oct. 1 and Dec. 31 4.19 miles; total distribution system operated Dec. 31 
1913, 571.86 miles. Your company had in use on Dec. 31 1912 10,698 
meters. On Sept. 30 1913 this number had increased to 11,165, and the 
Indianapolis Gas Co. had in use on that date 41,541 meters. Total 
number in use Dec. 31 1913, 52,738. 

Lease of Indianapolis Gas Co.—On Sept. 30 1913 the P. S. Commission 
of Indiana approved a contract of lease of the property and business of 
the Indianapolis Gas Co. for a period of 99 years. your company to 
pay as rental the interest on the $4,833,000 bonds of the Indianapolis 
Gas Co. outstanding at the time of the lease; and any additional bonds 
which may be issued for extensions and betterments of the Indianapolis 
Gas Co. will likewise be guaranteed as to interest charges by your com- 

any. Your company also pays an annual rental of (a) $120,000 so 
ong as the price of gas to the general consumers in the city shall be not 
less than 55 cents per 1,000 cu. ft.; (6) of $130,000 if the price shall be 
reduced to 50 cents per 1,000 cu. ft., and (c) to $135,000 if the price be 
reduced to 45 cents. The Indianapolis Gas Co. was also required to 
expend, without increase of bonded debt, $600,000 on the by-product 
coke ovens then in progress at the Langsdale Ave. plant. 

The profits from this merger cannot be large until after June 1914, 
because it will be necessary to operate the water-gas plant of the Indi- 
anapolis Gas Co. on a large scale up to about yo 1. However, cer- 
tain economies have already resulted in somenet increase in profits, after 
payment of all rental charges and your own bond interest. The net 
profits of your company, after meeting all such fixed charges, amounted 
to $37,866 for the first quarter of combined operation ending Dec. 31 
1913, comparing with $35,775 for the quarter ending Sept. 13 1913 and 
with $31,653 for the last quarter of 1912. 

Financial.—Early in 1913 we sold $200,000 treasury stock at 151, 
and contracted for the sale of $450,000 treasury {bonds at 95; $60,000 
additional bonds were issued at par in final settlement for the new coke 
ovens at the Prospect St. plant. Of the total of $510,000 of bonds thus 
disposed of, all but $19,000 were issued in 1913, andthe remainder was 
taken by the syndicate in January 1914. (V. 97, p. 889). No extensive 
financing is now contemplated. Such additional working capital as 
= = A be poquteee we propose to provide for the present by bank loans, 
which will be funded at some later period. We closed the year with no 
jJloating debt. 


Seaanpeener ine Culpa of the Company for Years 1913 and 1912. 
oke. 








7as. Ammonia. Coal Tar. 
| ee 1,094,271,000 cu. ft.- 151,221 tons 700,941 Ibs. 1,828,885 gals. 
|) > ree 623,083,000 cu. ft. 117.775 tons 673,420 lbs. 1,482,707 gals. 


The yield of by-products was considerably below normal, and on account 
of the business depression and the mild winter, the output of coke was 
marketed at lower prices. Your gas sales for 1913 amounted to 979,848,000 
cu. ft. The Indianapolis Gas Co. had total sales for the § months ending 
Sept. 30 1913 (prior to merger) of 1,033,777,000 cu. ft., of which they 
bought from your company 63,630,000 cu. ft. Net gas consumption of 
city for 1913 was therefore 1,949,995,000 cu. ft. 

varnings.—Our net profits for the year amounted to $143,076, after 
payment of ali taxes, rentals and interest on bonded debt. 

During 1913 two dividends of 344% each were paid, Nos. 7 and 8, out 
of earnings of half-years ending, yo pgs & Dec. 311912 and June 30 
1913. Dividend No. 9,3%%, will be paid Mar. 28 1914. 


EARNINGS FOR CALENDAR YEARS. 





1911. 1912. 1913. 
ee eee eee $695,262 $800,975 $1,211,038 
EEE MON kk cis siicneracueesess 9,024 14,44 54,145 

Oe Pe pe ae ee MeN $704,286 $815,423 $1,265,183 
Operating expenses and taxes, $972,186; rentals, $90,413; in- 


terest on bonds, $59,509; total 
Dividends at 7% paid calendar year 1913 


GAMA Kees oaSeGaeews eho n @ $1,122,108 

ba on oes wa eet 80,493 

Net profit for calendar year ending Dec. 31 1913 $62,582 

For the calendar year 1913 sales (total $1,211,037) consisted of: Gas, 

$524,624; coke, $556,226; ammonia, $68,468; tar, $60,743, and water- 

gas tar, $977. Other income ($54,145) consisted of interest and discounts, 
$43,077, and Pintsch gas, $3,096, and miscellaneous profits, $7,972. 


BALANCE SHEET DEC. 31. 





1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— s $ 
Mfg. & dist. system, Capital stock______1,250,000 1,050,000 
real estate, &c_...2,913,191 2,056,057 | Ist & refdg. bonds__1,511,000 975,000 
Raw materials, &c. 234,316 107,005| Pxtension debens._. 34,000 25,000 
Office furn. & fixt’s. 9,560 12,470 | Pay-rolis, &e_______ 4,012 1,441 
Indianapolis Gas Co.— | Acer. taxes,rent,&e_ 119,053 10,690 
Construction ace’t 34,008 -..--- | Ace’ts payable..... 134,304 141,694 
ARGO .. ni cdatman. ,OO0tan : | Ind. Gas Co. invent. 
Bills & ace’ts receiv. 175,555 85,389; leasehold ace’t_.. 128,950 [er 
Refund'g lst M. bds. bles 25,663 | Miscellaneous. _ 24,579 13,797 
Cash on hand, &c__. 88,325 72,978 | Reserves _.._....... 232,704 70,196 
Miscellaneous - --.. 15,107 16,312) Surplus .......- 75,183 89,056 
0 ee eee 3,513,785 2,376,874 Total _..........3,513,785 2,376,874 


Pres., Franklin Vonnegut; Sec., J. D. Forest; Treas., Lorenz Schmidt. 
—V. 98, p. 1159. 


Maritime Coal, Railway & Power Co., Ltd. 
(Report for Fiscal Year ending Feb. 28 1914.) 


Pres. William Hanson, April 15, wrote in substance: 

The gross profits were $116,960, an increase of 16.5%. After providing 
for administration and general charges and the usual amounts for deprecia- 
tion of plant and mining rights, there remains a sum of $91,135. Deducting 
therefrom $75,120 for interest on bonds and providing $4,289 for sinking 
fund, the surplus for the year is $11,726. This sum has been carried to 
profit and loss account. 

During the year $517,500 additional bonds were issued and paid for, and 
$5,000 bonds were purchased for sinking fund and canceled. 

Good progress has been made with the installation of additiona lelectric 
coal-cutters and other plant at the Joggins Colliery. Development work is 
being actively continued, and a substantial increase in the coal cutrut is 
expected during the current year. The railway has been improved and it is 
contemplated to re-rail a further section this summer and to make provision 
for the increasing coal traffic. The main wer station at Chignecto has 
been enlarged and generating plant of 1,000 k. w. capacity installed. A 
new concrete dam for the conservation of water for power-house purposes, 
a supplementary transmission line to Amherst and a new sub-station 
eqmpped with transformers of 1,000 k. w. have also been provided. 

These additions and improvements were not completed for the most part 
until the closing months of the fiscal year, so that the undertakings have 
only benefitted from the expenditure thereon for a short period. 
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INCOME ACCOUNT FOR YEARS ENDING FEB. 28. 


1913-14. 1912-13. 1913-14. 1912-13. 











Gosm pectin ithe $116,960 $100,361 | | re poole ets $91,135 $70,391 
Interest and dis- interest_... 75,120 56,045 
SD doh aw «ss 7,161 9,553 | Sinking fund _-- --- 4,289 3,999 
Depreciation ---- 6,047 6,091 
Miscellaneous _.. 12,617 14,326| Balance, surp.. $11,726 $10,347 
BALANCE SHEET FEBRUARY 28. 
1914. 1913. | 1914. 1913. 
Assets— $ ~ | Liabilities— 
* Property __-__- 3,479,758 3, a aoe Caste’ a ee 000,000 2,000, one 
Investm’'ts (cost) 56,500 6,500 | First mtg. b ds__ 1,447,000 934,500 
Book debts_... 70,045 49° 690 Bills payable... 25,000 171,684 
Stocks at stores_ 7.977 10,584 | Accounts pay’'le_ 34,533 42,56 
Mining supplies. 12,618 14,175 Accrued bondint 36,771 47,866 
Coalon hand... 11,703 13,903' Deprec. reserve. 34,532 28,485 
ee ote Le 52,771 7,161 Sinking fund___ 24,171 19,882 
Unexpired insur. 1,392 3,698 | Surplus__..._-- 90,757 79,031 
WOE ncaa 3,692,764 3,324,011 NE acca s 3,692,764 3,324,011 


* Property includes mining rights, development, electric-power plant, 
real estate, maritime railway and equipment. There is also a contingent 
liability on bills discounted, $53,253.—V. 96, p. 1365. 


Firestone Tire & Rubber Co., Akron, O., and New York. 
(Quick Assets and Liabilities, Aug. 1 1914.) 








Assets— 1914. 1913. Liabilities— 1914. 1913. 
IRL 0 w dines toad $652,925 $601,284] Acc’tspayable_... $354,514 $203,205 
Acc’ts receivable... 3,345,922 3,152,820) Bills payable__-_-_- 1,360,000 1,977,500 
Bills receivable_- - 35,886 6,582 | Net quick assets.. 6,926,698 4,711,798 
Stk. sold employ’s 223,318 85,727 
Mat'ls & supplies. 4,383,161 3,016,090 

a $8,641,212 $6,892,503 ys $8,641,212 $6,892,503 


Common stock, $3,000, 000; preferred, $1,000, 000. —V.99, p. 676. 


—_ 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Acquisition.—The 
stockholders will vote on Oct. 22 on a the capital 
stock of Minkler Southern Ry. Compare V. 99, p. 814, 406. 


Aurora Elgin & Chicago RR.—No Dividend.—The di- 
rectors have decided to omit the quarterly dividend on the 
$3,100,000 stock usually paid Oct. 10. Regular payments at 
3% per annum (%4 of 1% quar.) were made from Oct. 1907 
to July 1914, inclusive. The usual quarterly distribution 
of 144% has, however, been declared on the $3,100,000 pref. 
stock.—V. 97, p. 1580. 


Birmingham Ensley & Bessemer RR.—Deposiis.—The 

“independent bondholders’ protective committee,’ S. H. 
Cunningham, Chairman, requests the deposit of Ist M. 
30-year 5s of 1911 with the American Trust Co. of Boston 
as depositary under agreement of Sept. 15 1914. 


Bondholders responding to call of above committee may also deposit 
bonds with the Riverside Trust Co., Hartford, Conn.; Columbia Trust Co. 
N. Y.; West End Trust Co., Phiia.; Maryland Trust Co. ; Baltimore: 
Louisville (Ky.) Trust Co.; First National Bank, Chattanooga, Tenn., and 

raders’ Nat. Bank, Birmin ham, Ala. If the committee adopts a ‘plan 
of reorganization the dissentin ng depositors will be given 30 days within 
which to withdraw their bonds after payment of their pro rata share of the 
compensation, expenses and liabilities of the committee; any not so with- 
at - will be bound by the plan. 

also call of Zehnder committee (Empire Trust Co., N. Y., depositary) 
in a “Chronicle” of Sept. 19, p. 814. 


Boston Elevated | Ry. —Earnin 
June 30. — Other . Tazes, Dingmnds Balance, 
Year— Earnings. pee: A Income. Rent. Sur. or Def . 
1913-14-$17.629.616 $6.331.755 $156,361 $5. 330.8 948 $1, 984 970 sr.$63,198 
1912-13. 16,808,908 5,673,327 159,419 5,132,124 1,197,000df.496,377 

—V. 99, p. 747, 341. 

California-Western Railroad & Navigation Co.—Ap- 
lication.—The company has applied to the Cal. RR. Coma. 
or authority to issue $750,000 of bonds to discharge its 

outstanding bond and floating debt.—V. 90, p. 625. 


Central Railway of Canada.—/Favorable Decision.—The 
Privy Council in London recently rendered a decision in the 
suit brought by C. J. Willis & Sons against the company for 
violation of the contract for the construction of the road. 

The decision gives the contractors the right to complete the work and 
earn the remuneration to which they would be entitied under the terms of 
the contract, but as they had refused to carry out their part of the con- 
tract the Court would not grant an injunction to prevent the a any from 
securing the performance of the contract oy other means. e appeal 
a 7a dismissed with costs. Compare V. 97, p. 175° 1732.— 

Pp 

Central RR. of New Jersey.—See “Annual Reports.” 
rederick G. Bourne, of the Singer Sewing 
Machine Mfg. Co. , has been elected.a director to succeed 


H.C. Fahnestock, deceased.—V. 98, p. 1392. 


Chicago & Alton RR.—Bonds Auth.—The Missouri 
P. 8. Commission has authorized the company to issue 
$319,000 additional general M. 6% bonds for new property 
and to reimburse the treasury for improvements.—V. 99, 
p. 341, 195. 


Chicago & Milwaukee Electric RR.—Sale Postponed.— 
Owing to the abnormal condition of the financial markets 
and the impossibility of financing the reorganization at the 
present time, the Federal Court has postponed for 6 months 
the sale of the properties.—V. 99, p. 537. 


Chicago Rock Island & Pacific RR.—Plan.—Charles 
Hayden, of Hayden, Stone & Co., has been elected a member 
of the 4% Collateral Trust bondholders’ protective com- 
mittee. Mr. Hayden says that the committee will, in a few 
days, announce its plan to ee uire the stock of the Chicago 
Rock Island & Pacific Ry. Co. (the operating company) 


for distribution to bondholders, and further: 

The committee is unanimous in the belief, taking into consideration the 
times as they now are, that the bondholders much prefer that, instead of 
being called upon for a cash contribution to arrange for future financing, 
they merely be put in possession of all that which has hitherto simply been 











cutiasarel security for their bonds, viz.: their stock, and with it, its vote, and 
iven the right to select their own board of directors and management. I 
be eve that an almost complete deposit of these bonds will be made, so that 
there may be no further delay in carrying out the foreclosure. 
Notice to Bondholders.—See advertisement of N. L. Amster 
of Boston on another page; also further particulars in 
V. 99, p. 815, 747. 


Chicago Terre Haute & Southeastern Ry.—Earnings. 


June 30. Operating nll A... Fixed Income Balance, 

Year— Revenues. Revenu e. pa hye Y Interest. Surplus. 
1913-14_$2,162,058 $386, 130 $949 794 $809,638 -_...... $51,286 
a gs ae 929,552 427 ,921 490,352 670, 168 $131,778 116,327 
—V. 97, p. ‘ 


Indianapolis Columbus & Southern Traction Co.— 
New Trustee.—The Bartholomew Cireuit Court on Sept. 22, 
in a friendly suit filed by President Irwin, appointed the 
Commercial Trust Co. of Philadelphia trustee under the 
mortgage of 1903 in place of the Trust Co. of North America, 
which resigned, as it intends to dissolve.—V. 95, p. 680. 


International & Great Northern Ry.—Majoriiy of 
Notes Deposi 22.—The com- 
mittee of holders of 3-year 5% gold notes, due Aug. 1 1914, 
Alexander J. Hemphill, Chairman, announces by adv. on 
another page that a large majority of the above-named notes 
have been deposited with the Guaranty Trust Co. of N. Y., 
as depositary under agreement of Aug. 11 1914, and that 
further deposits will be accepted until Oct. 22 1914. The 
committee is acting solely in the interest of the holders of 
deposited notes.—V. 99, p. 538, 467, 406, 342. 


Iowa & Omaha Short Line RR.—Receiver’s Sale.—Judge 
Wheeler in District Court at Council Bluffs, la., on Sept. 19 
ordered Receiver Dammrow to advertise and sell the road to 
satisfy $150,000 Ist M. bonds. Of the additional claims 
against the road about $50,000 are preferred.—V. 97, p. 175. 


Kansas City Mexico & Orient RR.—Bonds.—The direc- 
tors of this Texas corporation have decided to apply to the 
Texas RR. Commission for authority to issue $1,458,000 
bonds on the division of the line between Alpine and Girvin. 


The issue will be based on a valuation of $16,000 per mile. The fulfilment 
of the reorganization plan has been deferred until the foreign situation im- 
proves. The company intends to begin work on the construction of the 
extension from Alpine to the proposed crossing of the Rio Grande as soon as 
possible. Splendid crops are reported in the whole territory traversed by 
the line in Texas, Oklahoma and Kansas, and the equipment will be taxed 
to its full carrying capacity during the next few months.—V. 99, p. 748, 538. 


Lehigh Traction Co., Hazleton, Pa.—Offer to Purchase 
June 1914 i ng te ES N.C. Yost, Hazleton, Sept. 21, 
in circular to holders of the $500,000 1st M. 5s says: 


As you are aware, the company has resumed operations and the traffic 
thereon is approaching its normal volume. But the demands of operation 
require that all the resources of the company be utilized in that direction; 
wherefore the company remains unable at this time to meet the interest 
coupons matured June 1 1914. 

In order, however, that the bondholders shall not be subject to further 
inconvenience or delay, Mr. Alvan Markle [President of the Company—Ed. 
has volunteered individually to purchase all of the coupons which matur 
upon that date, if presented on or before Nov. 1 1914 to the Markle Banking 
& Trust Co., Hazleton, Pa 

(The protective committee of Ist M. bondholders, W. Frederick Snyder, 
George P. Bisseil and Henry M. Watts, in circular ietter of Sept. 23, said: 
“Your committee, after careful consideration, pelieves it best to accept this 
proposition in view of present unusual financial conditions due to foreign 
complications. Your committee wouid further urgently recommend that 
you allow your bonds to remain in the hands of the Northern Trust Co. 
(depositary) in order that your, interests may be protected shoutd default 
occur again in December next.’ The ‘‘Street Ry. Journal’ of N. Y. on 
Sept. 12 contained a long statement regarding the strike.}—V.98,p. 1694 


Missouri Pacific Ry.—New Officer.—H. L. Utter, Asst. 
Sec. & Treas., has been elected Secretary and Treasurer to 
succeed the late A. H. Calef.—V. 99, p. 748, 674. 


New York State Railways.— Dividend Reduced.—A quar- 
terly dividend of 1% has been declared on the $19,952,400 
stock, pay able Oct. 1 to holders of record Sept. 22, comparing 
with i} 6% quarterly from July 1910 to July 1914, inclusive. 

President Andrews says: 

Because of the _—— general financial conditions and the difficulty of 
procuring funds for construction and betterment purposes, except at a 
very high rate of interest, the directors concluded it to be in the interest 
of the stockholders to reduce the dividend until conditions improve. The 


net earnings for the year 1914 to date are slightly in excess of those for the 
year 1913.—V. 98, p. 1684. 


Northern Central Ry.—New Officers.—The directors 
on Tuesday made the necessary change in the by-laws to ac- 
cord with the conditions under which the road is operated 
by the Pennsylvania RR. under the lease. 


The Vice-Presidents, who occupied similar positions with the Pennsyl- 
vania RR. Co., in charge of operating, general traffic, real estate and other 
departments, retired, because they will hereafter perform their duties for 
the lessee company. Samuel Rea continues as President. Michael Jen- 
kins of Baltimore, who has long been a director, and A. J. County, Assistant 
to the President of the Pennsylvania RR., who performs similar duties for 
other leased lines in the Pennsylvania system, were elected Vice-Presi- 
dents.—V. 99, p. 538, 343. 


Paducah & Illinois RR.—Construction of Bridge Halted. 
—lIt has been decided, we are informed, to proceed with the 
construction of the road between Paducah, Ky., and Metrop- 
olis, Il. As the Ohio River will probably have a rise within 
a few weeks and it would be difficult to place bonds under 
present conditions, the building of the bridge over the Ohio 
River at Metropolis has been deferred until next year. 
Effective work, it is stated, cannot be done on the founda- 
tions until late in the spring of 1915. 


Final plans have been compieted for the proposed bridge which, it is esti- 
mated, will cost about $3,500,000. ‘The bridge will be 5,650 ft. long, in- 
cluding approaches, with double tracks for a standard-gauge road. The 
contract been awarded to the Union Bridge & Conese, ys of 
Kansas Os to construct the 7 pneumatic piers, to cost about $1,1 
One pier will have a base of 410500 ft.; three bases, 90x60 ft.; one to. 
90x55 ft., and one base, 90x45 ft.; each sunk about 90 ft. About 84,000 
cubic yards of concrete will be in the 7 piers. The approaches will be 





on pile foundations and constructed by the company’s forces. The steel 
spa ns will be of the Petit pas truss, one span to be 722 ft. long, 4 — 
55 rom centre to centre of pins.—V. 99, p. 748 


ft. and one span 304 ft. 
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Pere Marquette RR.—Appeal Withdrawn.—The first 
mortgage bondholders have, it is reported, withdrawn their 
appeal against that part of the order of Judge Tuttle, made 
on July 8 last, authorizing the issuance of $4,000,000 re- 
ceiver’s certificates, which provides $2,000,000 for the pay- 
ment of taxes. 


The Court and the receivers were confident that if the appeal were with- 
drawn, the certificates could be sold readily, but as some corporations in 
the country are offering 7 4 % for money, an unforeseen difficulty has arisen. 
Nevertheless, it is hoped to sell enough certificates to eliminate payment of 
the tax penalty of $5,000 a month.—V. 99, p. 817, 539. 


Philadelphia Co. of Pittsburgh.—Common Stock Divi- 
dend Payable in Scrip.—The directors on Sept. 18 declared 
the usual quarterly dividend of 134% on the $39,043,000 
common stock, payable, however, in scrip instead of cash 
as heretofore, on Nov. 2 to holders of record Oct. 1. 


The scrip is redeemable at the option of the company on or before May 1 
1916 and bears interest at the rate of 7% yearly, payable semi-annually. 
Certificates will be mailed. The semi-annual dividend on the 6% rref. 
stock will be paid as usual in cash on the same date. See also United 
Railways Investment Co. below.—V. 99, p. 408, 344. 


Porto Rico Railways, Ltd.—Common Dividend Omiited. 
—The directors have decided to omit the quarterly dividend 
usually paid on Oct. 1 on the $3,000,000 common stock. 
From Oct. 1911 to July 1914 1% was paid.—V. 99, p. 463. 


Puget Sound Traction, Light & Power Co.—No Com- 
mon Dividend.—The directors have decided not to declare a 
dividend on the $18,557,800 common stock as usual on 
Oct. 1. From April 1912 to July 1914 1% was paid quar. 


Official Statement Regarding the Suspension of Divs. on Com. Stock. 

During the past two years the Puget Sound district has suffered from the 
general business depression which has prevailed throughout the Pacific 
Coast States and British Columbia. This condition has been reflected 
in the net earnings of the company. It was hoped that the Pacific Coast, 
as a whole, would benefit materially by the opening of the Panama Canal 
and the development of Alaska which was expected to follow the recent 
action of the Federal Government. The improvement hoped for has un- 
doubtedly been much retarded by the foreign war. Since Aug. 1 foreign 
—— of lumber have shown a marked decrease due to lack of shipping 
facilities, and the salmon industry has been held back for the same reason. 
Fortunately the crops of both Washington and Oregon are very good. 

The company has cut its operating expenses as far as possible without 
injury to service and has stopped all new construction, except such as is 
nearly finished or is required by its franchises. As the company has a 
substantial cash balance and no floating debt, it is in a strong position 
financially, but as it is impossible to estimate how long the present business 
depression will continue, the directors believe that the resources should be 
conserved. The directors have therefore decided not to declare the 
quarterly dividend of 1% on the common stock, which would normally be 
paid on Oct. 16 1914. As there is, however, an ample margin over the 
pref. dividend, the directors have declared the regular quarterly 14% on 
the cum. pref. stock, payable Oct. 15 1914.—V. 98, p. 1309. 


Rapid Transit in New York City.—Coniracts.— 

The P. 8S. Commission on Sept. 22 awarded the contract for the con- 
struction of Section No. 2 of Route No. 48, the William St. part of the Park 
Place William & Clark St. Subway, to Smith, Hauser & MaclIsaac, the 
lowest bidders, for $2,254,670 (V. 99, p. 817). 

Chairman McCall says that up to Sept. 1 contracts for 59 sections of the 
city-owned lines had been let, leaving 24 to be awarded. The outstanding 
contracts on the Interborough lines aggregate $69,462,918 and on the 
B. R. T. lines $71,073,466. 

A statement prepared by the Commission at the uest of the Tax De- 
partment shows that the city is paying over $1,650, a month on rapid 
transit contracts. ‘The total disbursements for the first six months of 1914 
were $9,703,443. The total rapid transit expenditures of the city from the 
beginning of the existing subway to June 30 1914, excluding purchases of 
.171, of which more than $48,000, is charge- 


real estate, were $100,338 

able to the existing subway. The two companies are making progress on 
new construction on elevated roads under the dual system agreements. 
The contracts already awarded by them, it is estimated, will cost about 
$15,000,000. These include the third-tracking work on the Second, Third 
and Ninth Avenue elevated roads, operated by the Interborough Rapid 
Transit Co., the reconstruction of the Sea Beach line, the construction of 
the Lutheran Cemetery line, the Liberty Avenue Extension, the Myrtle 
Avenue-Broadway connection and the Fulton Street third-tracking by the 
New York Municipal Railway Corporation. The Interborough Co. has 
yet to award the contracts for the Eighth Avenue and 162d Street connec- 
tion, the Webster Avenue extension and the connection between the 
Second Avenue Elevated railroad and the Queensboro Bridge. The New 
York Municipal Railway Corporation has yet to award the contracts for the 
Jamaica Ave. extension and the Broadway and Myrtle Ave. third-tracking. 
—vV. 99, p. 817, 749. 


St. Louis & San Francisco RR.—WNotice to Bondholders. 
—The committee of holders of 4% refunding mortgage gold 
bonds due July 1 1951, Frederick Strauss, Chairman, gives 
notice as of Sept. 21 (see adv.): 


Referring to its notice of Aug. 24 1914, and to previous notices, the 
committee informs holders of bonds still undeposited that it does not under- 
take to represent such undeposited bonds, and that it considers itself frees 
without further notice of its intention so to do, to refuse to permit deposite 
to be made subsequent to Oct. 1 1914. Until Oct. 1 1914 bonds may b, 
deposited with Central Trust Co. of New York at its office, 54 Wali St., 
N. Y. C., or with Mississippi valley Trust Co., St. Louis, or in Berlin or 
in Amsterdam with the depositories in said cities. (Compare V. 99, p. 
609, 408, 122, 50; V. 98, p. 1994.) —V. 99, p. 609, 468. 

San Francisco-Oakland Terminal Railways.—0Official 
Changes.—F rom interests fully informed as to the status of 
this property, we have the following: 

Yhe board of directors at the present time consists of the following: 
J. F. Carlston, Pres. Central Nat. Bank, Oakland; J. K. Moffitt, V.-Pres. 
First Nat. Bank, San Fran.; John 8S. Drum, Pres. Savings Union Bank & 
Trust Co., San Fran.; Mortimer Fleishhacker, Pres. Anglo-California 
Trust Co., San Fran.; G. K. Weeks, President; George G. Moore, Detroit; 
Frank B. Whipple, Mr. Moore's California representative; W. I. Brobeck. 

The only recent change in the directorate has been the election of Morti- 
mer Fleishhacker to succ W. A. Bissell, who resigned as President and 
director, being succeeded as President by G. K. Weeks. The changes re- 
ferred to in the ‘Financial Chronicle’’ of Sept. 12 were merely changes in 
the operating force of the company and did not indicate any change in 
financial status. 


Three months’ interest at the rate of 7% per annum to Sept. 12 was paid | 


on that date on the Oakland Railways notes now overdue, which are se- 
cured by the stock and bonds of the above company. Compare V. 99, p.749. 


South Carolina Light Power & Railways Co.—Dividend. 
—The regular quarterly dividend of 144% has been declared 
on the $500,000 6% cum. pref. stock, payable Oct. 1 to 
holders of record Sept. 26. Payments have been made in 
full to date.—V. 98, p. 1768. 


Union Pacific RR.—Payment Extended.—L. C. Kraut- 
hoff, commissioner, and the Central Trust Co., as trustee 
under the decree of the U. S. Court, have formally agreed to 
extend the time of payment of the balance of $67 per share, 
together with interest from Sept. 2 1913, on subscription 





receipts for certificates of interest in stock of the Southern 
Pacific Co. to and including Nov. 30 1914. : 
Listed.—The Missouri P. S. Commission has authorized 
the company to issue $31,848,900 additional first lien and 
ref. M. 4% bonds. 
The Commission announced that it would not set the minimum figure 


for the sale of bonds until the company prepares to et them. Com- 
pare V. 99, p. 818, 749. 


Union Station Co. of Chicago.—Ordinance Accepted.— 
The company on Sept. 23 filed its formal acceptance of the 
ordinances passed in March last. Payment was made at 
the same time of $825,805 for vacating streets and alleys and 
an easement filed over a strip of ground 20 ft. in width along 
the company’s holdings for the widening of Canal Street. 


In accepting the ordinances, the company waives all rights under the 
amendments of Sept. 10 providing for an extension of time. President 
Turner says: ‘“The companies have decided that they will assume the re- 
sponsibilities imposed by the ordinances and rely upon the consideraton 
of the public and the City Council to grant such extensions of time for the 
performance of various obligations as the situation may require. The com- 
panies will use their best efforts to begin and carry forward the work as soon 
as conditions will permit.’’—V. 99, p. 750, 540. 


United Gas & Electric Corporation, New York.—First 
Preferred Dividend Deferred.—Following a meeting of the 
board, held at the company’s office, 61 Broadway, N. Y. 


City, Sept. 17 1914, the following statement was given out: 

The corporation has amply earned the current dividend on its first pre- 
ferred 6% stock, and on Oct. 1 will have in hand more cash than re- 
quired to pay the same. In view, however, of the unprecedented dis- 
turbance in financial conditions, and the im bility of foreseeing develop- 
ments, the directors decided that the best interests of the corporation and 
its stockholders made the conservation of its cash resources advisable, and 
they therefore voted to defer action on the dividend. 


Statement of Earnings of the Corporation for 12 Months ending June 30 1914. 
Earnings applicable for fixed charges and dividends_---....--~-- $1,206,075 
Interest on convertible 5% notes. ...-....-...-.-.-.---...---- 313,200 


Balance available for dividends. ...~-........2--.-<.0-226---- $892,875 
Dividend on first preferred cumulative 6% stock $557,088 
It is evident from the above statement that under other than present 
conditions there would have been no hesitation on the part of the to rs 


in declaring the dividend.—V. 98, p. 1158. 


United Properties Co. of California., San Francisco.— 
See Pacific Coast Borax Co. under ‘‘Industrials’’ below.—V . 99, p. 750. 


United Railways Investment Co. (of N. J.).—0Option to 
Subscribe for 7% 18-Months’ Scrip of Philadelphia Co.—Pres. 
M. B. Starring in circular of Sept. 22 addressed to the 
company’s shareholders says in substance: 


The Philadelphia Company (of Pittsburgh) on Sept. 18 made the following 
announcement to its stockholders: ‘‘The earnings of the Philadelphia Com- 
pany have, considering the disturbed conditions of general business, been 
satisfactory. ‘The earnings of electric light companies show a gratidying 
increase. The street railway earnings are slightly less than last year. The 
earnings of the natural gas companies, in view of the general industrial 
depression, have also been satisfactory. Because of these earnings the 
board of directors has declared the usual quarterly dividend of 134% upon 
the common stock, but owing to the unprecedented financial condition 
growing out of the European war, the board deems it wise and for the best 
interest of the company to conserve in every way its cash resources, and has 
therefore made said quarterly dividend payable in scrip redeemable on 
or before 18 months from Nov. 2 1914 and bearing interest until date of 
redemption at the rate of 7% per annum. The semi-annual! dividend upon 
the 6% cumulative rref. stock was declared, payable in cash Nov. 2 1914. 

Until Dec. 31 1914 the United Railways Investment Co. offers to its 
stockholders the opportunity to purchase its portion of such scrip, subject to 
prior sale, at par and int. from Nov. 2 1914. Any stockholder desiring to 
purchase any portion of said scrip should fill out, date, sign and mail to the 
Secretary of the company the subscription blank agreeing to pay the full 
subscription price on or before ten > from the date stated on said blanks 
at Room 240, 25 Broad St., N. Y. City. 

The interest on United Railways Investment Co. Collateral Trust Sink- 
ing Fund 5% gold bonds (Pittsburgh issue), due on Nov. 1 1914, will be 
paid in cash, as usual.—V. 99. p. 344. 


Vicksburg Light & Traction Co.—Annual Earnings.— 
Results for Year ending June 30 1914. 
$188,139 | Interest 
ae Ce 78,038 | Surplus 
Statement from E. T. Konsberg & Co., Chicago.—V. 99, p. 200. 
Washington Water Power Co.—Dividend Reduction.— 
Referring to the declaration of a quarterly dividend of 134%, 
payable Oct. 1, on the $15,490,000 outstanding stock, as 
recently increased by the offer to stockholders early this year 
of the right to subscribe for 10% in new stock at par (V. 97, 
p. 1505), we are informed that, in view of the present business 
and financial conditions, it was deemed wise to return to the 
old rate of 7% maintained from 1905 to April 1911. Com- 
pare V. 99, p. 818. 


Westchester Street RR.—Order Modified.—The P. S. 
Commission on Sept. 22 authorized the company to make and 
execute a mortgage to secure an issue of $2,000,000 Ist M. 
5 % 30-year gold bonds and to issue thereunder $386,000 bds. 


The bonds are to be issued for the following purposes: Overhead work, 
feeders and binding, $49.485; track and roadway, $112,545; power plant 
equipment and transmission lines, $43,900: new cars and equipment, $60,- 
200: new car barns and shops, $115,000; repairs to car barns and power sta- 
tion, $3,016, and miscellaneous equipment, $1,854. The order entered 
Apr. 24 1912 and the amended order entered June 13 1912 are further 
amended by the order dated Sept. 22 1914, providing substantially as above 
stated.—V. 98, p. 1246. 


Western Ohio Ry.—2d Pref. Div. Omitied.—The direc- 
tors have decided to omit the quarterly dividend on the $450,- 
000 6% cum. 2d pref. stock usually paid on Oct. 1. Dis- 
bursements of 1144% were made quarterly from Oct. 1910 to 
July 1914 inclusive.—V. 94, p. 145. 


West Penn Traction Co.—Pref. Dividend Postponed.— 
The directors have postponed considering the question of the 
quarterly dividend of 144% due April 15 upon the $1,625,000 
pref. stock until the outlook is clearer. A circular dated 
Sept. 16 gives the resolution of the executive committee 


providing for the postponement substantially as below: 
Whereas, on account of the present business depression, it appears that 
the cash requirements of this company during the years 1914 and 1915 
may absorb its cash resources, because of its obligations to make large 
payments for construction and additions to its pans and properties, 
the situation being that the company has on deposit a large construction 
fund, but in the expenditure thereof it is under contract to make a 
parallel expenditure of a large amount out of its net earnings during 
said years; and it is therefore deemed inadvisable at this time to pay the 
dividend on the pref. stock, notwithstanding the fact that such dividend 
has been amply earned; Now, therefore, Be it resolved, That the consider- 
ation of the declaration of a dividend on the pref. stock of this company 
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be postponed until the business and financial outlook is clearer. [Com- 
pare statement as to West Penn Traction & Water Power Co. and proposed 
capital outlays from earnings in V. 98, p. 1317, 1921; V. 99, p. 750.) 

Income Account of West Penn Traction Co. for 7 Mos. End. July 31 1914. 


Gross earnings. ---.--.- 2 ,922 .622| Fixed charges_.-.----_- $1,012,629 
Net (after taxes)____-- 1,258,317|3% paid on pref. stock_ 48,750 
Bares. eo for 7 mos., after deducting pref. divs. for 4-yr.,$196,938 
— i ° 


West Penn Trac. & Water Power Co.—Div. Postponed. 
See West Penn Traction Co. above.—V. 99, p. 750. 


Wheeling & Lake Erie RR.—wNo Sale.—No bids were 
received at the foreclosure sale yesterday, the upset price, 
$20,000,000, being declared too high. The sale was 
postponed indefinitely and the matter referred back to 
Federal Judge Clarke for further action. Compare V. 
99, p. 469. 


Wisconsin Central Railway.—Larnings.— 
See Minneapolis St. Paul & Sault Ste. Marie under ‘Annual Reports’”’ 
above.—V. 98, p. 840. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Bag Co., Cleveland.—Bonds.—Otis & Co., Cleve- 
land, offered in March last at par and int. $150,000 Ist M. 
% serial gold bonds of 1914. A circular showed: 


Dated Feb. 11914. Denom. $1,000, $500 and $100. Principal and in- 
terest (fF. & A.) at Citizens’ Savings & Trust Co., Cleveland, trustee. 
Principal due $10,000 yearly each Feb. 1 from 1915 to 1923 and $60,000 
Feb. 1 1924, but callable as a whole at 102% and int., and also in inverse 
order of numbers to amount of $15,000 each year, at 101 and int. Free 
from normal income tax. The inertonge requires (a) the company to 
maintain net qm assets of $80,000; (0) that the cost of the executive 
management plus dividends on the common stock shall not exceed $15,000 
per annum; (c) quarterly statements of financial condition shall be made to 
the trustee and to Otis & Co. for benefit of bondholders. 


Amalgamated Copper Co.— Subsidiary Reduces Dividend. 
See Anaconda Copper Co. below.—V. 99, p. 409. 


American Chicle Co.—Exzira Dividend.— 

An extra dividend of 1% in addition to the regular payment of 1% has 
been declared on the $8,000,000 common stock. both payable Oct. 1. 
From May 1906 to Sept. 1914 1% extra was paid bi-monthly on the first 
days of Jan., March, May, July, Sept. and Nov. 

Previous Dividend Record of Common Stock (Per Cent). 





1899. 1900. 1901. 1902. April 1902—Sept. 1914. 
Se 1% 9 8 Jan. 2 i2 yearly (1 monthly) 
a SA ete Sas ae nm an May ‘06 to Sept. 1914 


—V. 99, p. 409, 271. 


American Shipbuilding Co.—New Officers.—No. Div.— 

Edward Smith of Buffalo, President of the Great Lakes Towing Co. and 
Buffalo Dry Dock Co., has been elected President to succeed James C. 
Wallace, who resigned. M. E. Farr, now Treasurer of the subsidiary 
Detroit Shipbuilding Co., succeeds Mr. Smith as Vice-President. The 
last named will resign as President of the Great Lakes Towing Co. when 
the directors of that company name his successor. 

The directors have decided not to authorize a dividend on the preferred 
stock at tnis time. Payments were discontinued in April last. Compare 
V. 98, p. 1158.—-V. 99, p. 200, 51. 


American Water Works & Electric Co., Inc., N. Y¥.— 
Dividend Question Postponed.—Pres. H. Hobart Porter, 50 
Broad St., N. Y., in circular of Sept. 17 says: 


Your board of directors at a meeting this day considered the question of 
commencing the payment of dividends on the preferred stock. The gross 
and net earnings of the subsidiary water companies have increased and are 
in excess of the estimates made at the time of the organization of the com- 
pany, but in view of the existing financial conditions and the difficulty of 
securing the necessary funds for construction purposes by the sale of securi- 
ties of subsidiary companies, the board unanimously decided that it was in- 
advisable to commence the payment of dividends at the present time. This 
decision on the part of the board is for the protection of the stockholders’ 
interests, and it is hoped that this conservatism will meet with the approval 
and OnaeuETenee of the stockholders. [See West Penn Traction Co. above.] 
—vV. 99, p. x 


Anaconda Copper Mining Co.— Dividend Reduced—The 
company, of whose $116,812,500 stock the Amalgamated 
Copper Co. owns $76,875,000, has declared a quarterly divi- 
dent of 25 cents per share (1%), payable Oct. 14 to holders 
of record Oct. 2, comparing with 75 cents (3%) quarterly 
from Oct. 1912 to July 1914. 


The decrease in the rate means a decrease in income of $1,537,500 to 
the Amalgamated company on its holdings. 


Dividend Record (Per Cent) Since 1901. 
oh. Nee: Ve Va CV Ue ee Ce. As oe | ee: 
13 4y'ly 8 19% 26 8 8 8 9 12 3, 3,3, 1 


New Subsidiary, &c.—The International Smelting Co., 
organized in Montana in May last, has taken over the 
smelting properties at Tooele, Utah, and Miami, Ariz., 
recently acquired by the Anaconda Copper Mining Co. from 
the International Smelting & Refining Co., and has issued, in 
consideration therefor, $15,000,000 capital stock, all of which 


is held by the Anaconda. The followng has been approved: 

The Anaconda Copper Miuaing Co. holds directly the other assets acquired 
from the International Smeiting & Refining Co., including the stock of the 
Raritan (N. J.) Copper Works and the International Lead Refining Co., 
owning a big lead plant at East Chicago. Other subsidiaries acquired by 
the Anaconda are the Tooele Valley Ry. Co. and the Raritan Terminal & 
Transportation Co. 

The Tooele copper plant consists of 32 McDougall roasting furnaces, 5 
reverberatory furnaces with 300 tons daily capacity and 5 converter stands; 
also lead ore equipment, daily capacity 440 tons. The Miami smelter, 
under construction, will have a capacity of 900 tons a day. The Raritan 
copper refinery has a capacity of 35,000,000 lbs. of copper monthly, b 
equaled, it is said, by but one refinery in the world [Nichols Copper Co.]. 
See V. 96, p. 1487; V. 97, p. 1736; V. 98, p. 1319, 1540, 1696. 


Associated Oil Co., California.—Decision. 

Judges Gilbert, Morrow and Dooling in the U. 8. District Court on Sept. 
14, in the suit brought by the Associated OiiCo. and Kern Trading & Oil Co. 
against the Cal. Railroad Commission, issued an injunction restraining the 
latter from aan the penalties amy: by the oS pee by the Legis- 
lature on June 4 1913 making pipe lines common carriers. The penalties 
imposed by the Act, the Court says, are excessive and amount to intimi- 
dation. Judge Dooling wrote the opinion. The Federal Court retains 
jurisdiction, but the question of the constitutionality of the Act is passed 
to the State courts. 

The Associated Pipe Line Co., which is owned jointly by the Kern Trad- 
ing & Oil Co. and the Associated Oil Co., by failing to open its pipe lines to 
the pubic. was under the terms of the Act liable to penalties amounting 
to $15,000 a day beginning Aug. 10 1913. 

The complaint alleges that the pipe lines between the oil fields and Port 
a day are not common carriers. he lines 
he 





a and are jointly used by the Kern and Associated 

= outhern Pacific owns the K: company and 
on its account. The Associated Oil Co. sells its oil. 
Ju Dooling, who writes the opinion, in to pass on 
tion of common ers and other matters, says: ‘This Court 
officers of the State only at 


Oil 


called upon to interfere with the action of 





ve a capacity of 38,000 barrels | stock and $2,602,950 
companies. , holders. 
uses all of the oil carried | Sec.-Treas 


the a i sale that he remembered 


as |B 


time and to such an extent as is nécessary to secure the guaranties of the 
Constitution and of the laws enacted in pursuance thereof. Under all the 
circumstances tae measure of relief accorded to the plaintiffs here should 
not exceed the right upon which it is based. For this reason they will 
have secured everything to which they are entitled at this time if tne Asso- 
ciated Pipe Line Co. and its directors be relieved of the dread under which, 
as is averred, they are constrained from testing the validity of the pipe-line 
Acts through methods provided in the public utilities Act, in the pipe-line 
Acts themselves and in the constitution and laws of the State of California." 

The P. U. Act, which affects owners of pipe lines as public utilities, was 
passed by the State Legislature in 1913. n Aug. 11 1913 the Commission 
on its own initiative began an investigation to ascertain just what pipe-line 
companies in the State came under its jurisdiction. The Associated and 
Kern Trading companies at once obtained an order from the Federal Court 
restraining the Commission from proceeding with the investigation. The 
chief objection to the statute was the severe criminal penalties that might 
be enforced for failure to mg yd with the Commission’s orders. 

The injunction just issued is against the enforcement of the penal pro- 
visions, but the temporary restraining order issued has been otherwise 
set aside and the Commission is authorized to go ahead with its investi- 
gation and its jurisdiction over pipe iines is not interefered with. 

The State officials are enjoined from enforcing the fines and penalties 
until their constitutionality has been determined by the State Supreme 
Court. Any parties aggrieved by orders made by the Commission may 
4 the writ Supreme Court to test the constitutionality of the Acts.—vV. 

» Pp. 1686. 


Atlantic City Co.—Preferred Dividend Deferred.— 

The directors have deferred action on the quarterly dividend on the 
$900,000 6% cum. pref. stock due Oct. 1 1914 because of present unsettled 
conditions and the necessity of conserving asseis.—V. 90, p. 111. 


Atlantic City Electric Co.—Acquisition—New Securities. 

The New aney P. U. Commission has authorized the company to ac- 
quire the (unbonded) Ocean City Electric Light Co. and to issue $70,200 
pref. stock and $218,000 Ist & ref. M. bonds to finance the same. Of the 
$5.000,000 Ist & Ref. M. issue, there have now been issued, including this 
$218,000 (not yet scld). $1,916,000. Compare V. 94, p. 984. 


Bethlehem Steel Corporation.—Lisied.—The New York 
Stock Exchange has listed $815,000 additional Bethlehem 
Steel Co. First and Refunding M. 5% 30-yr. guaranteed 
bonds, Series “‘A,’’ with authority to add on or before July 1 
1915 $5,895,000 additional of said bonds when sold, making 
the total authorized to be listed $22,510,000. 


Of the $815,000 bonds just listed, $710,000 were issued for cash for addi- 
tional working capital and the remaining $105,00) in part payment for 
about 15) acres of land located on the north side of the Lehigh River, oppo- 
site the plants of the Steel Co. at South Bethiehem, Pa., in which is a lime- 
stone quarry. From the latter the company expects tosecure an important 
oart of the limestone necessary for the operation of its plant. Said land 
as become subject to the refunding mortgage. Of the $5,985,000 addi- 
tional bonds to be hereafter listed, $4,200,000 ave been pledged as security 
for $3,000,000 one-year 5% secured gold notes due June 11 1915. 


Earnings.—Of corporation and subsidiaries for 6 months 
ending June 30 1914: 


Net mfg.prof.before depr.$3,822,239| Fixed charges_.......__- $1,008,554 
OGe tome, 5. nie apbawaut ts 55,987| Balance, surplus__.._._- 2,869,672 
—Vv. » p. 1922. 


Borax Consolidated, Ltd.—Siock Holding.— 


See Pacific Coast Borax Co. below.—V. 99, p. 272. 


Brooklyn Borough Gas Co.—Siock Increase. 

The P. 8S. Commission has ordered a hearing, to be beld Sept. 28, on the 
arplication for the —- of an issue of $125,000 capital stock, out of the 
$500,000 increase of capital stock authorized by the stockholders in Oct. 
1913. ‘The company has already issued $125,009 of the stock, and a new 
issue, if permitted, will make a total of $250,900 to be used for acquisition 
of property or improvements. There is outstanding $610,800 stock, on 
which 6% dividends have been paid this year.—V. 98, p. 015, 239. 


Buffalo Gas Co.—Receivership.—Judge Hazel in the 
U. 8. District Court yesterday appointed Alexander Hum- 
phreys, President of the company, and Harry P. Ramsdell 
of Buffalo, receivers. 

Bondholders’ Commitiee—The committee named below 
urges immediate deposit of the lst M. 5% 50-year gold bonds 
secured by mortgage dated Oct. 1 1897 of the Buffalo City 
Gas Co.and mortgage dated Oct. 17 1899 of Buffalo Gas Co. 


The committee states that in view of the appointment of receivers and 
at the request of holders of large amounts of the bonds, they have consented 
to act as a committee for the protection of the interests of the bondholders 
and to ensure continued efficient —— of the property. 

Committee: Willard V. King (Chairman), Pres. Columbia Tr.Co., N.Y. 
om; Robert L. Fryer, Pres. Manufacturers & Traders Nat. Bank, Buffalo 
N. Y.; A. A. Jackson, Vice-Pres. Girard Trust Co., Philadelphia; Franklin 
B. Kirkbride, New York; Robert C. Pruyn, Chairman of board National 
Commercial Bank, Albany, N. Y.; Anthony R. Kuser, director Prudential 
Insurance Co., Newark, N. J.; James Richardson, of Richardson & Clark, 
Providence, R I., with George E. Warren, Secretary, and Spooner & 
Cotton, counsel. Columbia Trust Co., depositary. —V. 99, p. 51, 44. 


Cambria Steel Co.—New Officer.— 


D. Brewer a’ heretofore Secretary, has been elected Treasurer in 
place of Alex. P. Robinson, who resigned on account of ill-health, but 
remains Vice-President.—V. 98, p. 1922. 


Cardenas-American Sugar Co.—Ezira Dividend.— 

A quarterly dividend has been declared on the $1,250,000 7% cum. pref. 
stock; also an extra payment of 4%4% in full for accumulations, both 
payabie Oct. 1 to holders of record Sept. 26. Sr quarterly payments 
of 1% % were made from July 1 1913 to July 1 1914, both inclusive. The 
company was incorporated in N. Aug. 1 1912. Authorized stock, 
$2,000,000 each of common and preferred; outstanding, $1,500,000 com- 
mon and $1,250,000 pref. No bonds. 


Chesapeake & Delaware Canal Co.—Not Purchased.— 

The River and Harbor Bill as passed by the U. S. Senate on Sept. 22 
omits the appropriation for the purchase of this company’s property. The 
company’s annual report of June 1 1914 said: ‘‘Pursuant to Senate Resolu- 
tion authorizing the Committee on Coast and Insular Survey to investigate 
and report on the Chesapeake & Delaware Canal Co., numerous hearings 
have been held in Washington by a sub-committee. An officer and a direc - 
tor of your company appeared before the sub-committee and furnished them 
with complete statistics of the canal, lists of stock and loan holders, physical 
condition, &c., relevant to a fair valuation of the property, and succeeded 


in getting the committee to report that the arbitrary appropriation [of 
$1, ,000} carried in the present River and Harbor Bill was insufficient 
to acquire the canal, ‘‘that condemnation proceedings must be resorted to 


ultimately, and should be provided for in -y appropriation made with the 
expectation of acquiring the canal, and that the amount necessary to pay an 
award in condemnation will not be less than $2,000, and 
=. reach $2,500,000.” 

he purchase will probably be considered again later in connection with 
the general plan for a standard inland water-way from Maine to Florida. 
Gen. Bixby endorsed the company’s canal as worthy of immediate improve- 
ment to a wy of 12 feet, at a cost of $8,000,000, in addition to a purchase 
price of $2, ,000. 

The assets as shown by balance sheet of May 31 1914 were: Cost of canal, 
$3,989,365; real estate on line of canal, $30, : investments account of 
contingent fund, $39,131; accounts peine collected, $5,621; cash, $82,789; 
profit and loss, $483,672; total, $4,580,984. Securities issued, $1,903,000 
bonds, most of bonds being held by the steck- 
The stock has a par value of $50 a share and the last sale that 
. Walter Hall could recall, in March last, was a while 
$68, Mr. Hall thought, on basis of the last 
. The U. 8. Government invested in the enter- 
sb ae a a Se ps , Maryland 1,625 shares and Philadelphia 
shares.—V. 98, p. 


the bonds were worth about 
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Chester County (Pa.) Light & Power Co., Kennett 
Square, Pa.— 


his company gave notice in Jan. 1914 of the authorizing of $200,000 
bonds. See National Properties Co. in V. 98, p. 159; V. 97, p. 1737. 


(H. B.) Claflin Company, N. Y.—Reorganization.—The 
plan of reorganization ip gt by the noteholders’ com- 
mittee (Chairman, James 8. Alexander, President of Nat. 
Bank of Commerce) will, it is announced, be made public 
either to-day or on Monday, after first receiving the 
approval of the merchandise creditors’ committee. The 
‘Journal of Commerce & Commercial Bulletin’ of N. Y. 
published yesterday at much length the financial statement 
prepared by public accountants for the company and its 
allied companies, and also separate financial statements 
for 20 of the 23 retail companies. 

While the plan was yesterday still in tentative form, the 
gg fad particulars have been published and will probably 
be found approximately correct: 


Two new cortorations will be formed, namely: 

(1) Mercantile Stores Corporation, a New York corporation, the amount of 
whose share caryital will be left to the discretion of five trustees. This com- 
pany will acquire (a) the capital stock of all the 23 retail stores and the 
other retail interests, and (b) the entire cayital stock of the new H. B. 
Claflin Corporation. When all the debts of the Mercantile Stores Corpora- 
tion shall have been paid in full, the a stock of that company will be 
turned over to the H. B. Claflin Co. of N. J., now in receivers’ hands. 

(2) H. B. Claflin Dorporation, which will take over about $6,000,000 of 
sues. ars the bulk of the wholesale jobbing business of H. B. 
Claflin & Co. 

The total indebtedness to be provided for is stated as about $42,200,000. 
including both notes payable and merchandise debts. Te obligations of 
H. B. Claflin Co., incudng the notes of allied retail properties endorsed 
by it, will, it is said, be discharged, 15% with cash and the remaining 85% 
in 3-year collateral notes renewable for another two years and to be issued 
in 24 series, dated Dec. 1 next, bearing not over 5% interest, the interest 
to be payable out of income from specified sources. The notes to be 
delivered to the general creditors of the H. B. Clafiin Co., it is stated, will 
be notes of the Mercantile Stores Corporation aggregating about $7,650,000, 
secured by pledge of probably one-sixth of the capital stock of the new 


H. B. Claflin Corporation. ‘The remaining 23 series of notes, it is under- 
stood, will be secured severally by pledge of the capital stock or the endorsed 
notes or both of the respective retail concerns in exchange for whose notes 


the new notes are issued.—-V. 99, p. 676, 540. 


Colorado Fuel & Iron Co.—Settlement Outlook.— 
See article on ‘‘Attitude of Colorado Mine Owners Toward Strike Settle- 
ment Proposal" on a previous page.—V. 99, p. 819, 470. 


Consolidated Gas, Elec. Lt. & Power Co. of Baltimore. 
June 30 Gross Net (after Fixed Preferred Common Bal., 
Year. Earns. Tazes). Charges. Divs. Dividends. Surp. 


$ $ 

1913-14 .6,400,896 3,067,075 1,567,689 —————$891 ,562—————- 607,824 

1912-13 _6,114,973 3,151,792 1,476,767 (6)365,346 (5'4)445,326 864,353 
Out of surplus ($607,824) for year 1913-14, $460,000 was reserved for 

depreciation, amortization, &c., and $125,000 special reserve for new busi- 

ness campaign and extraordinary expenses, leaving net surplus for year 

$22,824.—-V. 99. p. 540, 470. 


Continental Gas & Electric Corporation, Cleveland. 
—Earnings.—The Continental & Commercial National Bank 
of Chicago, which recently pewerene in the purchase of a 

8, 


block of the company’s bonds, has obtained the following: 
Earnings, incl. Properties Recently Taken Over. for Year ending June 30 1914. 
Gross, $485,961; net from operation, $172,588, less interest on 


outstanding bonds fof sub. cos.], $5,790_........----........ $166,798 
Deduct—5% interest on $1,230, bonds outstanding. ........- 61,525 
6% dividend on 403,700 shares preferred stock..........-..- 24;222 
I ok, op WD Oa in MAKE dnd Heb dnn otbeses BUAS duane $81,051 


See also particulars from circular of July 1914 in V. 99, p. 750. 


Dividends, &c., as Usual.—An official statement says: 

It may be of interest to note that the corporation's extension program will 
be uninterrupted by the present financial condition, and the payment of 
dividends on common and pref. stock, which amount to approximately paly 
one-third of the net earnings. will not interfere with the extensions and ad- 
ditions now under way. he construction budget for the next six months 
id $250,000, and the money available for this purpose, after all fixed charges, 
and dividends are paid, is $300,000. (See adv. on another page.) Com- 


pare V.99, p. 750. 
William) Cramp & Sons’ Ship & Engine Building Co. 
e $140,000 5% s 1 notes due Jan. 1 1915 will be paid on ww rt 
, p. 44. 


tion at the office of Drexel & Co. at par and accrued interest.—V. 


Dominion Steel Corporation, Ltd.—Div. Deferred.— 

The directors have decided to defer the quarterly dividend on the $7 ,000,- 
000 6% cum. pref. stock due Oct. 1. Any other course, it was stated, was 
out of the question, owing to the disturbed business conditions all over the 
world. The dividend will be paid just as soon as business shows some indi- 
cation of recovery. Although the Canadian demand at present is almost 
nil, the Dominion Corporation, it is said, is doing bettern than similar con- 
cerns in the States. e Sydney plant is o ting about half time, while 
outside of the United States Steel Corporation and perhaps the Bethlehem 
Steel aa it is said to be doubtful if any concerns across the line are doing 
as well. 

President Plummer says he regrets exceedingly that he cannot speak more 
definitely regarding the preferred dividend and that it is unfortunate to 
think that the demand is so slack, just when the plant has attained such 
a high state of efficiency, both as regards B production and quality, the 
latter having been the subject of unsolici congratulations from both 
customers and independent expert investigators. The company, it is 
stated, has not lost any time going after new business arising out of the 
war, and while early orders were small there is a fair chance of further 
business. England has already placed orders for 2,000 tons of nails and 
2,000 tons of wire rods, and negotiations are pending in another direction 

egarding an order for rails.—V. 98, p. 1603. 
cial Dividend. 


Dow Chemical Co., Midland, Mich.—S 
A em dividend of 1% has been declared on the $1,500,000 stock. ray- 
able Oct. 10 to holders record Sept. 30. The company has benefited 
from the stoppage of chemical im by the war. Dividends of 1% each 
were paid in May 1911, May, Sept. and Dec. 1912, and quarterly from 
Feb. 1913 to Aug. 1914. The next regular distribution will be made Noy.25. 


Hawaiian Commercial & Sugar Co.—E£rira Dividend.— 

An extra dividead of 50 cents a share along with a monthly disbursement 
of 25 cents a share has been declared on the $10,000,000 stock (par $25), 
both payable Oct. 5 to holders of record Sept. 25. In addition to the regular 
montly payments of 25 cents a share from Jan. 1910 to June 1913 incl., 
there was distributed in each of the years 1910 to 1912 incl. extra dividends 
of $1, in semi-annual payments of 50 cents each. In July 1913 the monthly 
rey ¥ erty to 15 cents, this rate being maintained to Sept. 1914. 
—vV. 5 ‘De 3 


Hawaiian Sugar Co.—IJncrease and Extra Dividend.— 
A dividend of 54%, or $1 10 per share ($20 par value) on the $3,000,000 


stock, payable Oct. 15, consisting of 30 cents and 80 cents extra. Monthly 
dividends of 1% (20 cents) have been paid recently. 


Dividend Record. 
1905. 1906. 1907. 1908. 1909. 4219; spt. 1912. 1913. 1914. 
$3 80_$3 60 $3 20 $3 60 $4 80 $4 20 80 $4.00 $300 To Oct., $2 90 
In June 1910 a stock dividend of 50% was paid.—V. 95, p. 893. 


Hudson Navigation Co.—Preferred Stock.— 
T 


he stockholders will vote in Jersey City on Sept. 28 on amending ‘‘the 
charter or certificate of incorporation, so as to divide the present capital 





stock into two classes, preferred and common, to the end that 20,000 sbares 
of the present capital stock may be surrendered ,under proper restrictions 
and on a proper basis, in exchange for preferred stock to be issued; such pref. 
stock to be preferred as to dividends, which shall be fixed at 6% n6n-Cumu- 
lative, and to be deprived of voting power; such voting power to be left with 
the common stock.” 
President Charles W. Morse says that the reason for this change is that 

“a portion of the earnings might be divided among the shareholders. Six 

er cent on 20,000 shares is $120,000, and it is the opinion of the board that 

t would affect the price of the remaining 60,000 shares very little and would 
give a fair market for the 20,000 shares. One and one-half per cont divided 
on the whole amount would seem quite small and would appear to c 
investors so uncertain that it would not affect appreciably the value of 
the stock. This is our general reason.’’—V. 96, p. 1559. 


Hutchinson Sugar Plantation Co., Hawaii.—Divs. 
A dividend of 10 cents = share, or 4 tenths of 1%, has been declared on 
the $2,500 ,000 stock (par $25), payable Oct.10. Future payments are to be 
made at the same rate. In Oct. 1913 distributions were stopped. From 


apes Se Sept. 1913 the montly dividend was reduced from 20 cts. to 10 cts. 
per share. 

Dividend Record (Per Cent). 

1905. 1906. 1997. 1908. 1909. 1910. 1911. 

2% 6 7.2 7.6 9.6 7.2 5.2 


Indianapolis Gas Co.—Lease, &c.— 


See Citizens’ Gas Co. of Indianapolis under ‘‘Annual Reports’’ above.— 
Vv. 97, p. 1736. 


Interlake Steamship Co., Cleveland.—Div. Reduced.— 
A quarterly dividend of 14% % has been declared on the $5,782,485 stock, 
payable Oct. 1 to holders of record Sept. 23, comparing with 2% from 
oe A a to en 1914. This reduces the annual rate from 8% to 6%. 
—V. 98, p. 1247. 


International Cotton Mills.—To Surrender Control.— 
See Mount Vernon-Woodberry Cotton Duck Co. below.—V. 99, p. 202. 


International Mercantile Marine Co., N. Y.—Bond 
Interest Deferred.—The company announced on Thursday 
that, owing to the unsettled condition of its business due to 
the war, the payment of the October interest on the $52,- 
744,000 414% bonds of 1902 will be deferred for the present. 
The directors hope within a short time to present to the 
security-holders a full statement of the company’s affairs 
and make some recommendation as to how the situation 
can be best dealt with in the interest of all. 


Explanation from Official Statement Dated at New York on Sept. 24. 
Since Jan. 1 1914 the business of the compahy, both passenger and 
freizght, has been very unsatisfactory, and the company has not fully earned 
its fixed charges for the period ending July 31st. - Under ordinary operating 
conditions it might reasonably be anticipated that the deficiency would be 
made up during the remaining five months of the fiscal year. Now, how- 
ever, the European war has brought the entire ocean transportation situa- 
tion into an extremely unsettled condition, and has necessitated the com- 
lete withdrawal of the important and rrofitable services of the Red Star 
ine to Antwerp, making it impossible to form any estimate of the com- 
pany’s earnings for the balance of the year. In view of this situation, and 
the serious world-wide financial disturbance, the company has decided that 
it would be more prudent, and for the best interests of its security-holders, 
to permit the subsidiary companies to conserve their cash assets, thereby 
enabling them to continue their operations and meet their present building 
commitments. Accordingly, the payment of interest on the company's 
44%% bonds due Oct. 1, will be deferred for the present. 


1912. 1913. 
9.6 5.2 


Data from Statement by Vice-Pres. P. A. S. Franklin, Sept. 24. 

The indenture of the mortgage securing our 414% bonds provides that 
payment of interest may be deferred for 6 months before any action can be 
taken by holders against the company. In other words, we have six months’ 
lee-way in which to formulate a definite plan of action. 

This is a time when it is necessary for every corporation to husband its 
resources, as there is no guaranty of improvement, for the present at least, 
It would be folly to attempt any estimate whatever of our business for the 
remaining months of the current year, orfor that matter for several months 
subsequent to the conclusion of hostilities in Europe. All of our subsidiary 
companies are in a strong and sound position and we desire to keer them so. 
After the few Americans that are now in Europe come home, it is not prob- 
able that our passenger business will amount to much for some time to come. 
Passenger traffic now costs more than the amount received therefrom and 
this will be more particularly so in the future. 

The falling off in the volume of trans-Atlantic travel up to Sept. 18, as 
compared with the corresponding period or 1913, reached the enormous 
totals of 14,461 first-class, 50,628 second-class and 391.963 third-class, a 
grand total of 457,052 passengers. The depression in the foreign freight 
business was abnormal during the first six months of 1914 and since the 
beginning of the European war there has been entire demoralization of the 
trans-Atlantic business. You can imagine how great a volume of business 
we can handle with the port of Antwerp completely closed on account of the 
war and with Southampton closed except for use by vessels utilized in 
handling war munitions, &c. 


Bondholders’ Committee.—As the company has announced 
its intention to defer payment of interest due Oct. 1 on its 
Mortgage and Collateral Trust 44% gold bonds, dated 
Oct. 1 1902, the holders of these bonds are requested by the 
protective committee named below to deposit the same with 
with the New York Trust Co. as depositary. 


Committee: Otto T. Bannard (Chairman), Andrew J. Miller, Sidney F. 
Tyler and Albert H. Wiggin. The depositary will issue transfer certifi- 
cates of devosit,and in due course application to list these will be made to 
the New York Stock Exchange.—V. 99, p. 202. 


International Power Co.—Applicaiion for Receiver.— 

Henry W. Bull of New York on Sept. 21 filed a new application in the 
Court of Chancery at Trenton, N. J., based on an amended bill of com- 
plaint, asking for the appointment of a receiver for the company on the 
ground of insolvency, and alleging mismanagement. Chancellor Walker 
issued an order to show cause Oct. 6 why areceiver should not pts ge ay 4 

The amended bill repeats the statements in the original bill and also in- 
cludes a summary of disclosures alleged to have been brought about through 
the recent examination of the books of the company, which were brought 


to New J for the purpose after mandamus proceedings had been insti- 
tuted in the Supreme Court to — their production. Among the new 


charges made is that President H ey,in anticipation of an examination 
of the books, on Dec. 31 1913 caused an entry to made on the books for 
the re-transfer as of Dec. 31 1909 of $1,763,000 par value of stock of the 
International Co., now practically worthless, which had been purchased 
by Mr. Hoadley in the open market at from $72 to $75 a share in 1902 and 
1903. Mr. Hoadley, it is alleged, was allowed interest — the purchase 
price, stated to have been paid by him, with interest. It is also all 
that while the irial balance of the company showed assets on June 30 1914 
of $10.486,007, it would be unable to realize from its total holdings more 
than $100,000, while it has liabilities exceeding $250,000, exclusive of divi- 
dend claims of preferred stockholders exceeding $300,000, and that the 
company was scarcely able to raise the amount of the New Jersey franchise 
levied by New Jersey tax to keep its charter in existence. 

Although it is alleged that the company has done little business for some 
years, it continues to pay Mr. Hoadley a salary of $15,000 a year and allows 
him $5,000 Ey for traveling expenses. Expensive offices in New York 
are maintained, and a retaining fee of $6,000 a Zeer is paid to its attorney. 

e principal assets, it is stated, consist of $500, Manhattan Transit 
Co. bonds, stock of the Alabama Consolidated Coal & Iron Co., which was 
adjudged a bankrupt in 1912, and reorganized stock of the Trinity Zinc, 
Lead & Smelting Co. and of the Dominion Bessemer Ore Co., both of doubt- 
ful value; stock of the American & British Mf¢. Co., sold to the Interna- 
tional Co. by Mr. ayy Og ge and patent 
A ,000, although they 
come; stock of the American Diesel Engine Co., bonds of th 
and the Public Service Telephone Co., on which default has 
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a@ number of years, and numerous book accounts, debts and claims of long 
standing. Compare V. 99, p. 410, 273. 


International Steam Pump Co., New York.—Receivers’ 
Certificates.—Judge Mayer of the U. 8S. District Court on 
Sept. 18 authorized the receivers to issue $500,000 one-year 
6% receivers’ ctfs., part of an issue limited to $1,250,000. 


The step was taken with the aparece of the complainants in the equit 
suit against the company, the defendant company itself and the bond- 
holders’ protective committee. The certificates are to be in denomina- 
tions of $1,000 each. They are redeemable at any time at par with accrued 
interest on 30 days’ notice. They are to constitute a first lien against all 
the property of the company, mortgaged or unmortgaged, including bills 
and accounts receivable and the net earn and income of the company. 
They are to be prior to the lien of the first mortgage of the company securing 
an issue of gold bonds dated April 25 1911, but are to be subordinate to the 
lien of the collateral trust agreement of March 2 1914 securing $1,150,000 
collateral trust notes. 

The certificates are, it is stated, to be purchased by the various bank- 
ing ew wo doing business with the company and its subsidiaries.— 

. 99, p. . 


Inter-State Utilities Co.—New Company.— 


The omen has been organized with $1,000,000 authorized stock to 
take over the long-distance lines of the Inter-State Telephone Co., Ltd., 
held by the Bell interests. Under two decrees entered by Judge Bean in the 
U. 8. District Court, the merger of the Pacific and Home Telephone sys- 
tems in Spokane is approved. Philip Hamlin, of Denver, Col., Presi- 
dent of the new company; Edwin T. Coman, President of the Exchange 
National Bank of Spokane, Vice-Pres. and Treas.: Austin L. Hatch, of 
Denver, is Sec., and J. H. Morgan, of El Paso, Tex., will be Gen. Mgr. 
of the new company. 


Laurentide Co.— Mortgage Authorized.— 

The stockholders on Sept. 23 authorized the new consolidated M. to se- 
o- = =e S — 6% 30-year bonds. Compare V. 99, p. 612. 
—Vv. — . , 


Lehigh & Wilkes-Barre Coal Co.—Earnings.— 


June 30. Total Net (after Interest Sinking Dividends 
Year— Receipts. Tazes). Chgs. Fund, &c. (138%). Surplus. 
1913-14__$18,444,812 $4,695,628 $679,841 $672,310 $1,197,300 $2,146,177 
as a ‘oa 5,608,831 724,690 461,089 1,197,462 3,225,589 

—VvV. >. ‘ 


Lozier Motor Co., Detroit.—Receivership.— 

Federal Judge Tuttle at Detroit Sept. 23 appointed the Detroit Trust Co. 
receiver for the company on application by Detroit Pressed Steel Co., 
the Welded Steel Barrel Co. and the Brightman Nut & Mfg. Co. of Detroit, 
holders of claims aggregating $2,397, most of the creditors, it is said, 
assenting. Counsel for the company, it is stated, places the liabilities at 
not over $2,500,000. The balance sheet of Dec. 1913 is reported as showing 
total assets of $4,067,051; liabilities, $1,572,667. Compare V. 96, p. 866; 
V. 95, p. 300; V. 93, p. 108. 


Merchants’ Heat & Light Co., Indianapolis.— 
Wee American Public Utilities under ‘‘American Reports’’ above.—V. 99, 
D. » 52. 


Mount Vernon-Woodberry Cotton Duck Co., Balti- 
more.—Reorganization Plan Dated Sept. 10 1914.—Notice is 
given by adv. on another page that the committee organized 
under agreement dated Dec. 25 1913 by holders of Ist M.5% 
bonds of the Mount Vernon-Woodberry Cotton Duck Co. 
has adopted a plan for the reorganization of the company and 
has limited to Nov. 1 the time for the deposit of the bonds 
with the Safe Deposit & Trust Co. of Baltimore as depositary. 


Committee: Waldo Newcomer, Chairman; Frank A Furst, Charles A. 
Webb, George Cator, Charles J. Rhoads, John M. Nelson, Gustavus Ober, 
and John G. Brogden, with J. J. Nelligan Secretary. 


Plan of Reorganization of Mount Vernon-Woodberry Cotton Duck 
Co., Dated Sept. 10 1914. 


A new company shall be formed for the purpose of issuing its securties 
in exchange for the securities of the Mount Vernon-Woodberry Cotton 
Duck Co. and to acquire the property of that company. 

Proposed Capitalization of New Successor Company. 
1.—Pref. Stock—7% cumulative (pref. p. & d.), dividends to be 

ve le semi-an. and to accumulate commencing Jan. 1 1915.$8,000,000 

ssuable in partial exchange (70%) for present $8,- 


Balance, 


ee Oe ie On i melee lod wennee we $5,600,000 
Settlement with J. Spencer Turner & Co. and In- 
ternational Cotton Mills_............-...---- 650,000 
Prior liens, cost of reorganization, &c......-.---- 1,750,000 
Oe ia hid een kt cbie «niin cauddbaandbod 5,600,000 


Issuable in partial exchange (3214%) for present 
aes ae nr Ss $2,600,000 

Settlement with J. Spencer Turner Co. and Inter- 
national Cotton Mills : 2,090,000 
Cost of reorg., paying prior liens, claims, &c__---- 1,000,000 


3.—Other Securities —Such other securities as the committee or the new 
company may determine, asfollows: ‘“Thenew company may issue such other 
securities of such kinds or classes and for such amounts as the committee 
may approve or determine for any of the purposes set forth in paragraph 
third (below). Such other securities may, to such an extent as the com- 
mittee may determine, be issued in substitution for or in addition to the 
whole or any part of said preferred and common stock; and said new com- 
pany may issue such other securities to obtain working capital and for any 
ee ay purpose of the new company.”’ 

ll the shares of said pref. and common stock shall, so far as lawful, have 
equal voting power, and except for stock reserved for delivery to the J. 
Spencer Turner Co. or the International Cotton Mills, may be deposited 
in a voting trust. 

Disposition of New Securities.—Firsit—In exchange for the present Ist M. 
5% bonds (total issue $8,000,000) deposited with the committee will be given 
for each $1,000 bond with coupons maturing March 1 1914 and thereafter 
attached: $700 (70%) par value of new pref. stock and $325 (324%) par 
value of new common stock, calling for not exceeding $5,600,000 and 
$2,600,000 thereof, respectively. 

Second—T'o acquire any securities «> obligations of the Mount Vernon- 
Woodberry Co. or claims to or against the property now or formerly owned 
by it or in its possession and held or claimed by the J. Spencer Turner Co. 
and the International Cotton Mills, and to carry out any settlement of the 
controversies between the bondholders and said two companies: Pref., 
stock, $650,000, and common stock, $2,000,000. 

Third—The balance of said pref. stock, $1,750,000, and common stock, 
$1,000,000, together with any stock set apart by paragraphs First and 
Second above and not used for the purposes thereof, shall be used to acquire 
the property of the Mouht Vernon-Woodberry Cotton Duck Co. and gen- 
erally to carry out this plan, including the following (any balance remaining 
to be applicable as working capital): (a) Costs of foreclosure and of organiz- 
ing new company. (b) Advances under the operating contract between 
J. Spencer Turner Co. and the Continental Trust Co., trustee, and to reim- 
burse said trustee for all advances made and liabilities incurred in the 
operation of the property. 
mortgages of Mount Vernon-Woodberry Co. for services after April 4 
1914. (d) All liens or claims having priority over said bonds and the dis- 
tributive share or dividend of bonds not deposited. (e) Payments or settle- 
ment of such debits, obligations, liens or claims against the company on 
such terms as the committee may deem wise. (f) Compensation and ex- 
penses of the committee and its counsel. 

International Mills and J. Spencer Turner Co.—The committee has made 
an agreement with the J. ys tye Turner Co. and the International Cotton 
Mills which provides for the transfer to the committee by said companies 
of the following securities and debts of and rights and claims to or against 


the property of said Mount Vernon-Woodberry Co. and the settlement of 
the existing controversies between said two companies and said bond holders: 


(c) Compensation of the trustees under the | 








Securities, Claims, Capital Stock ,&c., to be Surrendered. 


Columbia Mills Co. notes, face amount__.__.......-____-_ $400,000 
Goods in process and supplies, approximate value____________ J 
Unpaid rental for and interest in machinery leased to Mt.V.Co. 833,995 
Interest in rental for m eased by Saco-Lowell works .. 104 


ery 
(Total foregoing, clai med_to have priority over bonds, $1,712,995.) 
Advances by J. Spencer Turner Co. in excess of value of mer- 
neers DAL... 3, 5 eben Dag dietadis Memdehes aoae $1,772,423 
Income bonds Mt. V.-Wood. Cot. Duck Co. (of $6,000,000 iss.) 5,758,000 
Cap. stock Mt. V.-Wood. Cot. Duck Co. (out of $9,500,000 iss.)_ 9,487,300 


The committee has agreed, in consideration for such assignment and 
settlement, to deliver to said two companies pref. stock, $650,000; common 
stock, $2,000,000. 

As part of said settlement, the said companies agree to deliver to the 
committee $250,000 Ist M. bonds of the Tallassee Falls Mfg. Co., with all 
comes’, — , and also the mortgage note of the Draycott Mills with int. 
—Vv. % % a 


O’Gara Coal Co.—Coupon Payment.— 

The interest coupons due Sept. 1 on the $2,728.000 Ist M. 5s are bein 
paid on presentation at co’s office, Marquette Bldg., Chicago. The co’s 
affairs are said to be in very good shape and the matters that caused its 
embarrassment to be in process of being straightened out.—V. 99, ». 411. 


Otis Elevator Co., New York.—Dividend Reduced.— 


A quarterly dividend of 1% has been declared on the $6,375.300 common 
stock, payable Oct. 15 to holders of record Sept. 30, comparing with 14% 
quarterly in April and July 1914 and 1% from April 1911 to Jan. 1914, incl. 


Previous Dividend Record of Common Stock (Per Cent). 


1902-06. 1907-10. April 1911 to Jan. 1914. April and July 1914. 
2 ge 3 ty Fie (A.&0.). 4 yearly (1 quar.). 1%% quar. 
—V. 98, p. ; 


Paauhau Sugar Plantation Co., Hawaii.— Dividends.— 


A dividend of 15 cents per share has been declared on the $2,000,000 
stock (par $20), as reduced from $5,000,000 in Mar. 1912 by reduction of 
ar from $50 to $20. From Feb. 1899 to Nov. 1910 $2,210,000 was paid 
n dividends. In 1910 only 11 monthly payments of 20 cents were made, 
the Dec. distribution being omitted in order to provide for the change from 
an unirrigated to an irrigated plantation and for enlaiging mill. o dis- 
tributions were then made to Mar. 1912, monthly payments of 20 cts. 
being then made continuously to Jan. 1913, when they were again sus- 
pended. Compare V. 96, p. 365. 


Pacific Coast Borax Co.—Plan.— ‘San Francisco Chron- 
icle’’ Sept. 16 said in substance: 


Creditors of F. M. Smith, holding Pacific Borax stock as collateral, will 
receive payment of their loans ‘‘in one form or another’’ within forty days, 
according to a statement issued yesterday by the F. M. Smith advisory 
committee, of which Frank B. Anderson is the Chairman. The steps whi 
are now being taken are intended to clarify a situation which, in addition 
to its intrinsic complications, was in danger of further confusion by reason 
of the British Moratorium and the current financial situation in this country. 

The old company, known as ‘Pacific Coast Borax Co.."" owns the ma- 
jority of the stock of the new company, known as “The Pacific Coast Borax 
Co.”’ (V. 95, p. 821). | This latter company held 368,240 shares of the stock 
of Borax Consolidated, Ltd., of London. 

Smith, persone . owned more than 300,000 shares of the London com- 
poy (see Borax Consol., Ltd., in V. 99, p. 272, and United Properties Co. 

. 96, Pp. 1425), and nearly all of the stock of the old California Com- 
pany, which stock he had pledged for loans. The accomplishment of 
the committee has been the sale in London of 350,000 shares of the Borax 
Consolidated stock, which was held by the new Cailfornia company, and 
for which nearly $3,000,000 has been paid. 

The step now being taken is the termination of the existence of the new 
company and the turning over of its assets to its stockholders, which means 
that the shareholders of the old company get the $3.000,000 cash. But as 
the stock of the old company was hypothecated, the actual result,which, 
it is promised, will be accomplished in forty days, is the payment of the 
loans for which the stock of the old company was pledged. 

The committee states that at the time war was declared the London 
buyers had an option to take 100,000 more shares of Borax Consolidated, at 
the same price of 8% shillings per share, and they had elected to take 
65,000 shares of this amount. hese 65,000 shares, however, have not as 

et been paid for, owing to the moratorium, and the committee states that 
yi-lo consequently hampered in making complete calculations for the 
tribution. 

Another source of confusion was met in the fact that the California com- 
panies were in the habit of carrying on the business of Borax Consolidated 

ere in their own name, thus accumulating obligations which it is now in- 
tended to transfer to another company for the indemnification of the Cali- 
fornia companies against the liabilities incurred in this connection. 

The process of the proposed liquidation is further described in the state- 
ment of the committee as follows: ‘‘In view of the fact that the 350,000 
shares which were sold belonged to the new company and the money was 
received by that company, it has been necessary, first, to bring about the 
dissolution or termination of existence of that company in order that there 
might be a distribution of this money to the stockholders of that company. 
Through this distribution the greater part of the money wiil be received by 
the ol somuay because of the fact that the latter owns the greater part 
of the stock of the new company, and when this has been accomplished, and 
the money is in the treasury of the old company, it is proposed to reduce 
its capital stock to as small a sum as the law wili permit in view of its obli- 
gations, and to declare a liquidation dividend. or to have the company 
make purchases of its own stock from the creditors holding the same, out 
ot its surplus which will then exist.’’ 

See aiso Borax Consolidated. Ltd., in V. 99, p. 272, and Realty Syndicate 
in V. 99, p. 752.—V. 97, p. 1902. 


Pacific Telephone & Telegraph Co.— Merger.— 


The P. U. Commission of California has recommended that the company 
and the Home Telephone Co. of Los Angeles be consolidated in 1916, when 
the Pacific Co.’s franchise expires, so that any telephone user may com- 
municate with any other without being compelled to use separate telephone 
systems. A consolidation will also eliminate any duplication in equipment 
which now exists. The Commission’s annual report shows that 56,050 
telephones belong to the Home system and 65,159 to the Pacific system. 
See also Inter-State Utilities Co. above.—V. 99, p. 752, 473. 


Pocatello (Ida.) Water Co.—Full Opinion.— 


The opinion of the U. 8S. Circuit Court of Appeals affirmihg the decision 
of the U. 8. District Court holding that the company had forfeited its 
franchise by violating some of its requirements, was given the 
‘Water & Gas Review” of Sept. 1914.—V. 97, p. 669. 


Prairie Oil Co.—Oklahoma Pipe Lines Closed.— 


The company on Thursday issued an order prohibiting until further or- 
ders the running of crude oil by its gaugers anywhere south of the Kansas 
line. The company, which is the principal buyer of crude petroleum in 
Oklahoma, will discontinue the operation of its Oklahoma pipe lines be- 
cause of the order of the Oklahoma Corporation Commission forbidding 
the sale of crude oil at less than 65 cents a barrel. The company, it is re- 
ported, has taken approximately 65,000 barrels of Oklahoma oil daily, 
and just before the Commission's order was issued had instructed its buyers 
to cut the price to 55 cents. The Commission will hold ahearing Sept. 28, 
when, it is said, producers will protest against its right to fix a minimum 
price.—V. 99, p. 53. 


Realty Syndicate, Oakland.—Boraz Cos.— 
See Pacific Coast Borax Co. above.—V. 99, p. 752, 274. 


Southwestern Gas & Electric Co., Chicago.—Harnings. 
Results for Year ending June 30 1914. 


Gross earnings.......-.- $1,048,656 | Int. on 5% bonds out_-__-_-_- $167,850 
Net after taxes__..____--- $471,201 | Balance, surplus__....__-- 351 
mm Figures from E.T. Konsberg & Co., Chicago.—V. 99, p. 54; V. 98, p.309. 








For other Investment News see pages 905-906. 
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THE DENVER & RIO GRANDE RAILROAD COMPANY 





TWENTY-EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1914. 





St. Louis, Mo., September 10 1914. 
To the Stockholders of the Denver & Rio Grande Railroad Co.: 
The Board of Directors submit the following report for 
the fiscal year ended June 30 1914. 
The results were as follows: 








Inc. or Dec. 




















1914. 1913. Amount. 
Average Mileage Operated 2,583.27 2,555.00 +28 .27 i An | 
Operating Revenues: $ . $ 
Revenue from Trans- 
portation— 
|, Ree 17,058,080 21 18,078,140 01 —1,020,059 80 5.64 
Pasenee? ........ 5,077,407 62 5,299,080 89 —221,673 27 4.18 
Passenger—Other - 99,604 16 111,951 77 —12,347 61 11.03 
BEG 2. ccncncccee 308,938 97 296 454 47 +12,484 50 4.21 | 
SERS 312,464 04 368,297 48 —55,833 44 15.16 
Miscellaneous _... 194,391 11 177,122 93 +17,268 18 9.75 
Total Revenue 
from Transpor- 
ae 23,050,886 11 24,331,047 55 —1,280,161 44 5.26 
Revenue from Op- 
erationotherthan 
Transportation - 116,165 23 121,917 31 —5,75208 4.72 
Total Operating 
Revenues -._.23,167,051 34 24,452,964 86 —1,285,913 52 5.26 
Operating Expenses: 
Maintenance of Way 
and Structures___. 3,393,968 31 3,545,938 45 —151,97014 4.29 
Maintenance of Equip- 
PS sey 4,245,325 39 4,538,25098 —292,92559 6.4 
Traffic Expenses_... 497,431 40 546,432 39 —49,000 99 8.9 
= Ex- 
= aR eid - 12 ae 29 7,738,495 55 —489,255 26 6.3 
odneval | Expenses _ 632,230 60 678,054 64 —45,824 04 6.7 
Total Operating Ex- 
Ree 16,018,195 99 17,047,172 01 —1,028,976 02 6.04 | 
ne ' Operating Rev- 
Be ai oe 7,148,855 35 7,405,792 85 —256,93750 3.47 | 


Net Deficit from Out- 















































side Operations _. ~~ 16,148 22 6,494 54 +9,653 68 148.64 
Total Net Revenue 7,132,707 13 7,399,298 31 —266,59118 3.60 | 
Railway Tax Accruals... 1,009,143 53 948,738 67 +60,404 86 6.37 | 

Operating Income. 6,123,563 60 6,450.55964 —326,99604 5.07 | 

Other Income: 
Hire of Equipment— 

a Balance. __- 82,218 36 91,652 69 —9,434 33 10.29 
| ERP HE 200,524 78 188,427 44 +12,097 34 6.42 
Dividend Income.... 800,000 00 819, ‘000 00 —19,000 00 2.32 | 
DD cho stietence 180,061 58 148,842 83 +31.218 75 20.97 
Miscellaneous Income 129 57 14 97 +114 60765.53 

Total Other Income 1,262,934 29 1,247,937 $3 +14,996 36 1.20 | 

Gross Income. _.-.- 7,386,497 89 7,698,497 57 —311,99968 4. 05 | 

Deductions from Gross 
Income: 
SE ide dens ee cae _ 360,088 16 359,877 89 +210 27 2: os 
Ss aoneacesdar 4,626,034 44 5,244,440 02 +381,594 42 
Total Deductions_. 5,986,122 60 5,604,317 91 +381,804 69 6.81 
Net Income ------ 1,400,375 29 2,094,17966 —693,804 37 33.13 
Disposition of Net In- AEE 
come: 
Appropriations to Sink- 

ing and Renewal 

Pt ccciGtekuses Ome OS 247 ,807 92 +16,080 90 6.49 
Appropriations for Ad- 

ditions and Better- 

ES 80,927 5 389,000 00 —-308,072 48 79.20 

= | atten i. ae 

auch haee 344,816 34 636,807 92 —291,991 58 45.85 

Income Balance Trans- 

ferred to Credit of 

Profit and Loss.__.__. 1,055,558 95 1,457,371 74 —401,812 79 27.57 
Operating Revenue per ma) 

Mile of Road___._-- 8,968.11 9,570.63 —602.52 6.30 
Operating Revenu peer 

Revenue Train Mile 3.10.167 2.87.153 +.23.014 8.01 
Operati we mse per 

Mile of Road_-_---- 6,200.74 6,672.08 —471.34 7.06 
Operating Expense er 

—— Train Mile 2.14.456 2.00.186 +.14.270 7.13 
Net Operating Revenue 

per Mile of Road___. 2,767.37 2,898.55 —131.18 4.53 
Net Spans Revenue 

per Revenue Train 
r .95.711 -86.967 + .08.744 10.05 
R a of “Ope rating Ex- 

yom to Operating 

PORES cteccnasaae 69.14% 69.71% —0.57% «..<«.- 


CAPITAL STOCK. 
There has been no change in the Capital Stock. 
FUNDED DEBT. 


The funded debt decreased $321,000, as exhibited in de- 
tail on a subsequent page. 


NEW LINES. 


| 

| Under contract of purchase a line from Helper to Storrs, 

| 5.09 miles, and called Spring Canyon Branch, has been ac- 
| quired and was placed in operation July 15th 1913. It 

| serves an important coal property. By virtue of contriets 
there is included in the operated mileage the Southern Utah 
| Railroad and the Castle Valley Railroad, aggregating 22.5 

| miles, extending from Price to Mohrland, serving extensive 
/ coal mines. Detail of changes in mileage operated are 
/recorded on page 35 [of pamphlet report). 


ADDITIONS AND BETTERMENTS. 


A detailed list of addition and betterment charges, aggre- 
| gating $1,937,570 33, appears on a subsegent page. The 
| following are the more important items: 
| There were purchased and laid in track 1,368 tons of 90- 
pound section rail and 7,180 tons of 85-pound section rail, 
the 90-pound rail being applied to the ‘*‘Detour Line,” 
Soldier Summit to Detour; the balance was employed in re- 
placing worn rail of similar section, or displacing lighter 
_ sections, and rail thus released was laid on less important 
‘main, branch, or narrow-gauge lines. 
Details of composition of track as to rail as constituted 
at the end of the year are shown on page 28 [of pamphlet}. 

Approximately 388,000 tie plates and 25,000 rail anchors 

| were installed. 
The main line roadbed was widened to standard dimen- 
| sions between Littleton and Larkspur (32 miles on Colorado 
| Lines), and between Ruby Tunnel and Utaline (11 miles on 
| Utah Lines), which latter improvement included the rip- 
| rapping of the widened roadbed at various points along the 
| Grand River. 

Rectifications of grade were made at several places, but 
| particularly between Thistle and Castella Springs, Utah, 
| where a ruling grade of .65 per cent was established on east- 
| bound traffic with no adverse westbound grade. 

New steel bridges aggregating 1,719 lineal feet in length 
were installed, replacing inadequate ones, and 4,372 lineal 
| feet of wooden bridges were eliminated by permanent. filling. 

The Fourth South Street viaduct in Salt Lake City was 
oe - leted and opened for traffic on January 27th 1914. 

e City of Denver, by ordinance, requires the erection 
re a steel structure to be known as the ‘‘Colfax-Larimer 
Viaduct,” over freight, main line and yard tracks. This 
Company’ s proportion or the aggregate cost is estimated at 
$81,000. Construction was begun in the latter part of the 
fiscal year and $1,830 expended. 

Am ordinance also requires re-arrangement of tracks and 
| laying of brick pavement on Wynkoop Street, a al 
| estimated to cost $30,400; expended to date, $4,500 

At Ogden a new freight depot and more centrally ‘located 
| freight terminals were completed in January. 

Changes were made in the shop and terminal facilities at 
Salida, including installation of modern coal chutes and ash 
pit. Coaling facilities at Malta ,Minturn and Thistle were 
enlarged and improved. 

A new 24-stall brick engine house with 100-foot turntable, 
together with modern coal chutes, were constructed at 
Grand Junction. 

A new 6-stall frame engine house with turntable was erected 
at Thistle, made necessary by introduction of Mallet loco- 
motives. 

New tools and machinery were installed at various shops. 

Second main tracks between Castle Gate and Kyune 
(7.7 miles) and between Detour and Thistle (15.5 miles) 
were completed 

The double-track detour line from Soldier Summit to 
Detour (a new station), intersecting the existing main line 
at a point about one mile west of Tucker, commenced in 
February, 1913, was placed in operation November 16 1913, 
distance 13.96 miles. Continuous double track now extends 
from Helper to Thistle, 54.6 miles. 

Construction of second main track from Thistle to Provo 
(21 miles), begun in August, 1913, is about 92 per cent com- 
pleted. This is the property of the Utah Railway Company, 
but will be operated by this Company under the provisions 
of a contract dated November 1 1913. 

To facilitate operations new passing tracks were installed 
at two places, involving construction of 1.1 miles, and exist- 
ing passing tracks were extended at various other points, 
involving the building of 4.5 miles of track. 

Industrial sidings and yard tracks were constructed and 
extended to serve new industries or to make provision for 
growing traffic, involving the building of 13 miles. 

A telephone train-dispatching system was installed be- 
tween Grand Junction and Ogden at a cost of $37,800. 
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Approximately 43 miles of additional right of way fence 
was constructed. 


OPERATION. 


The total Operating Revenues were $23,167,051 34, a de- 
crease of $1,285,913 52, or 5.26 per cent under the previous 
year. 

The revenue from freight traffic decreased $1,020,059 80, 
or 5.64 per cent, largely attributable to the protracted coal 
strike in Southern Colorado, fruit-crop failure on the Western 
Slope in Colorado and inactivity in the building industry, 
reducing the demand for lumber from Southern Colorado and 
New Mexico territory. 

The number of tons of revenue freight handled declined 
less than 3 per cent, although the resulting tons-one-mile 


decreased 6.23 per cent, due to shorter average haul of 4.43 | 


miles. 

Reference is made to the comparative commodity state- 
ment on page 33 [pamphlet report]. 

The revenue from passenger traffic decreased $221,673 27, 
or 4.18 per cent—about equally apportioned between local 
and through travel. The number of passengers carried de- 
creased 1.24 per cent; the number earried one mile decreased 
4.80 per cent; the average revenue per passenger per mile 
was 2.04 cents. 

Complete details of Operating Expenses with comparisons 
are recorded on pages 25 and 26 [pamphlet report], the total 
exhibiting a decrease of $1,028,976 02, or 6.04 per cent. 

Continued progress has been made in improving the condi- 
tion of track, and particularly as to bridges. The total 
charge to Maintenance of Way and Structures was $3,393,- 
968 31, and equaled $1,314 per mile of road operated. 

The decrease in total charges to Maintenance of Equip- 
ment amounted to $292,925 59, or 6.45 per cent. Power 
and cars have been well kept up, and satisfactorily met the de- 
mands of traffic. 

Based upon the equipment list as it stood July 1 1913, the 
maintenance charges this year, per locomotive, have equaled 
$2,493 20; per passenger car (exclusive of those leased to 
other companies), $570 76; per freight car, $84 86. 

Traffic Expenses were reduced $49,000 99, or nearly 
9 per cent. 

Unprecedented falls of snow during the winter months, 
followed by unusual rain-falls later in the year, resulted in 
many interruptions and consequent added expense in moving 
traffic; likewise the strike of coal miners in Southern Colo- 
rado necessitated the purchase and long haul of a large ton- 
nage of Utah coal for locomotive consumption in Colorado, 
and abnormally added to operating costs, but notwithstand- 
ing these disadvantages the total charges against Transpor- 
tation Expenses were decreased $489,255 26, being ina 
greater ratio than the decline in Operating Revenues, i. e., 
6.32 per cent versus 5.26 per cent. 

The number of tons of revenue freight per freight train 
mile averaged 337.44, against 305.18 previous year. Freight 
train mileage declined 15.2 per cent. The reduction of 7.11 
per cent in passenger train mileage contributed to the de- 
crease in Transportation charges. 

General Expenses present a reduction of $45,824 04, and 
include the first charges against ‘‘Valuation Expenses,” 
which amount to $4,180 41. 


OPERATING INCOME. 


Operating Income, after sustaining an increase of more than 
6 per cent in direct taxes (with a decline of 5.26 per cent in 
Operating Revenues), exhibits a decrease of 5.07 per cent 
compared with the previous year. 

Net Income, distinguished from Operating Income, in 
that it represents final results after all deductions, amounted 
to a decrease of 33.13 per cent against last year, but an in- 
crease of 22.33 per cent compared with two years ago. 

Appropriations from Net Income were: 


For contributions to the Renewal Fund and Sinking Fund un- 


der First and Refunding Mortgage. -_._...........-...-.- $263,888 82 
For Additions and Betterments 80,927 52 


bikes imheks <adbens oe sabe nnderh«oninesdsonepenesi $344,816 34 


leaving a credit brought down to Profit and Loss for the year 
of $1,055,558 95. 

With the exception of ordinary current accounts, the Com- 
pany has no floating debt. 

In addition to the items already mentioned, the Denver 
& Rio Grande, in common with almost all American rail- 
roads, was adversely affected as to its tonnage and revenues 
by the shrinkage in the demand for manufactured and mis- 
cellaneous commodities in the general markets, and the full 
burden of forced revisions in tariffs in the previous year, 
including also some made within the year, materially re- 
duced earnings. 

At the close of the year the general crops throughout the 
territory, ee gpemd as to fruit, were particularly encourag- 
ing, practically guaranteeing to the growers, mainly in Colo- 


rado, splendid returns. The future augurs well also for the 


State of Utah, the constant development of whose coal in- 
dustry, along with its horticulture and agriculture, makes for 
prosperity in that rapidly-growing State. 

The Company and its officers have undertaken to warrant 
the confidence of the 
tween all are establis 


se poy served, so that the relations be- 
ed on sound, substantial principles. 








WESTERN PACIFIC RAILWAY. 


A summary of the operations of this property for the fis- 
cal year ending June 30 1914, compared with preceding year, 
is presented: 


Inc. (+) or 














: 1913-14. 1912-13. Dec. (—). 
Operating Revenue________-_- $6,099,573 37 $6,173,628 29 —$74,054 92 
Operating Expenses_-_-_______- 4,995,891 64 4,478,835 06 +517,056 58 

Net Operating Revenue-__-_-_$1,103,681 73 $1,694,793 23 —591,111 50 
Outside Operations—Deficit__ 27,152 26 11,635 28 +15,516 98 
Total Net Revenue_______-_ $1,076,529 47 $1,683,157 95 —$606,628 48 
pL oR Peete aaa 379,259 40 278,096 13. +101,163 27 
Orerating Income_-__-_ ___-_- $697 ,270 07 $1,405,061 82 —$707,791 75 
Net Debit to Income--__-__-_- 375,763 12 *364,731 75 +11,031 27 
Surplus, without making de- 
ductions therefrom for in- X 
Pp an) RS $321,506 95 $1,040,330 07 —-$718,823 12 





* The figures presented in the report last year were subsequently adjusted 
by increasing the Net Debit to Income $19,145 76, to comply with the regu- 
lations of the Inter-State Commerce Commission. 


The extent to which the Company suffered in earnings by 
reason of the business situation in general is best indicated 
in the figures giving the results of its interchange with the 
Denver & Rio Grande, in that the combined revenue of the 
latter road from freight and passenger traffic to and from 
the Western Pacific reflects a decrease slightly in excess of 
5 per cent. 

The increase in total Operating Expenses was entirely at- 
tributable to necessarily heavier expenditures for mainte- 
nance both of roadway and equipment. There was a sub- 
stantial decrease in Transportation Costs, in Traffic and in 
General Expenses. 

By order of the Board of Directors. 

B. F. BUSH, 


President. 





Denver, Colorado, August 21 1914. 
To the Stockholders of The Denver & Rio Grande Railroad Co.: 


Having been appointed, at the annual meeting of the Stock- 
holders, held at Denver on October 21 1913, to make the 
examination of the books and accounts of your Company 
for the fiscal year ending June 30 1914, I hereby report that 
I have made the examination. 

In compliance with Article 15 of the By-Laws of your 
Company, I was furnished with a copy of the General Bal- 
ance Sheet, and examined the same, with the books, accounts 
and vouchers relating thereto. 

The Balance Sheet gives a complete statement of the affairs 
of the Company as disclosed by the general books at the 
close of the fiscal year. The details of the several accounts, 
as shown in the General Balance Sheet, Income Account, 
statements of earnings and expenses, etc., agree with the 
general books of the Company. 

As usual, the officers of the Company rendered great 
assistance in enabling me to make the examination. 

Very respectfully, 
E. B. PRYOR. 


INCOME ACCOUNT. 
YEAR ENDED JUNE 30 1914 COMPARED WITH PREVIOUS YEAR. 








——Inc. or Dec. 
1914. 1913. A— % 
Av e Mileage Operated 2,583.27 2,555.00 +28.27 1.11 
Operating Revenues: $ $ $ 
Revenue from Trans- 
portation— 
| SEER 17,058,080 21 18,078,140 01 —1,020,059 80 5.64 
Passenger . - . ---.- 5,077,407 62 5,299,080 89 -—221,673 4.18 
Passenger—Other . 99,604 16 111,951 7 —12,347 61 11.03 
DCedcenccesus 308,938 97 296,454 47 +12,484 50 4.21 
ad ia te nitn-eani 312,464 04 368,297 48 —55,833 4 15.16 
Miscellaneous. - - - - 194,391 11 177,122 93 +17,268 1 9.75 
Total Revenue 
from Tra r- 


nspo: 
tation....... 23,050,886 11 


24,331,047 55 
Revenue from Opera- 


—1,280,161 44 5.2 


or) 





























tion Other than 
Transportation _-. 116,165 23 121,917 31 —5,752 08 4.72 
Total Operating 
Revenues ---.23,167,051 34 24,452,964 86 —1,285,913 52 5.26 
Operating Expenses: 
Maintenance of Way 
and Structures__.. 3,393,968 31 3,545,938 45 -—151,97014 4.29 
Mainten’ce of Equip- 
Di intdtbapacone 4,245,325 39 4,538,25098 —292,92559 6.45 
Traffic Expenses.... 497,431 40 546,432 39 —49,000 9 8.97 
Transportation Ex- 
er 7,249,240 29 7,738,49555 —489,255 26 6.32 
General Expenses... 632,230 60 678,054 64 —45,824 04 6.76 

Total Operating 
Expenses. - - -- 16,018,195 99 17,047,172 01 —1,028,976 02 6.04 

Net Operating 
Revenue... -_- 7,148,855 35 7,405,792 85 —256,937 50 3.47 

Outside Operations: 

i aes 426,225 11 468,219 66 —41,994 55 8.97 
CO =e 442,373 33 474,714 20 —32,340 87 6.81 

Net Deficit from 

Outside Opera- 
ee 16,148 22 6,494 54 +9,653 68148.64 

Total Net Reve- 
amc ake 7,132.707 13 7,399,29831 —266,59118 3.60 
Railway Tax Accruals. 1,009,143 53 948,738 67 +60,404 86 6.37 
Operating Income. 6,123,563 60 6,450,55964 —326,99604 5.07 
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——Inc. or eae 














901 
Inc.or Dee.—— 
= =" Amount. % 
Disposition of Net In- 
come 
Appropriations of In- 
come to Sinking 
and Other Re- 
serve Fun 
Renewal Fund (Di- 
rect Payment)... 120,000 00 S7Gee ee | ap eceeeens et 
Renewal Fund (In- 
terest Accretions) 17,722 26 17,807 92 —85 66 0.48 
Sinking Fund (Re- 
funding Mtge.). 120,000 00 110,000 00 +10,000 00 9.09 
Sinking Fund (In- 
terest Accretions) tn <caksccanaee +6,166 56 --.-.. 
Appeapesens for 
ions and 
Betterments - _ __ 80,927 52 389,000 00 —308,072 48 79.20 
= | aaaaiaad 
Aree 344,816 34 636,807 92 —291,991 58 45.85 





| Credit Balance June 30th 1913 


1914. 1913. “— % 
Brought forward__...._- 6,123,563 60 6,450,559 64 —326,996 04 5.07 
Other Income: 
Income from Lease of 
ee ei a a eS. eee +1,141,08  ..-.-. 
Hire of Equipment— 

Credit Balance ---- 82,218 36 91,652 69 —9,434 33 10.29 
Joint Facility Rent 
I Oe oe 152,410 94 151,991 56 +419 38 0.28 

Miscellaneous Rent 
ae 31,133 97 21,926 46 +9,207 51 41.99 | 
Net Profit from Mis- 
eous Physical 
Property - ..----.-. 15,838 79 14,509 42 +1,329 37 9.16 
Dividend Income__-. 800,000 00 819,000 00 —19,000 00 2.32 
Income from Funded | 
Securities... ..- 97,599 25 94,365 83 +3,233 42 3.43 | 
Income from Unfund- 
ed Securities and 
Accounts... .-.-...-. 70,632 51 42,869 08 +27,763 43 64.76 
Income from Sinking 
and Other Reserve 
VORGs.. 2cibaoannd 11,829 82 11,607 92 +221 90 1.91 | 
Miscellaneous Income 129 57 14 97 +114 60765.53 | 
Total Other In- 
I ie ree as 1,262,934 29 1,247,937 93 +14,996 36 1.20 





Gross Income. -- 

Deductions from Gross 
Income: 

Deductions for Lease 


7,386,497 89 


7,698,497 57 


—311,999 68 4.05 


of Other Roads... 284,137 42 274,919 40 +9,218 02 3.35 
Joint Facility Rent 

Deductions _ -~-_--. 74,410 26 83,325 75 —8,915 49 10.70 
Miscellaneous Rent 

Deductions - - ~~ -_- 1,540 48 1,632 74 —92 26 5.65 
Interest Deductions 


for Funded Debt_-_ 
Interest Deductions, 
as Adjusted, for 
Adjustment Mort- 
gage Bonds-_-.---- 
Interest Deductions 
for Unfunded Debt 


5,012,488 75 


611,499 12 
2,046 57 


5,031,976 85 


212,463 17 


—19,488 10 0.39 


+399,035 95187.81 
+2,046 57 





Total Deductions 5,986,122 60 


5,604,317 91 


+381,804 69 6.81 








Net Income... 1,400,375 29 


2,094,179 66 


—693,804 37 33.13 




















Income Balance Trans- 


ferred to Credit of 
Profit and Loss. _._-. 


1,055,558 95 1,457,371 74 


| 


—401,812 79 27.57 


PROFIT AND LOSS JUNE 30 1914. 


Credit Balance Transferred from 


pwdcesudsecerghs -shaeuNuee $7,187,914 73 


Income Account. _..........-. $1,055,568 95 
Miscellaneous Credits__.....__- ° 7 
pd $1,063,460 02 
Redemption of Equipment Bonds $34,000 00 
—_ i. Retired Road and Equip- 
ad Son te oh lee tn ig ies SE A 22,363 86 
Delayed Income Debits________- 1,386 57 


Miscellaneous Debits 


Oredit Balance June 30 1914 


6,937 85 
357 ,935 34 
——————-__ 422,623 62 


640,836 40 


Sted bupgredssscche Seakguaiee $7 828,751 13 


*RENEWAL FUND JUNE 30 1914. 


Cre meres Jee BP 1088 Qn oo none ccccncccnsokeawtueind $333 660 22 
Angreptiotions from Income During the 
ES I Ie $120,000 00 
Accretions to the Fund During the Year 17,722 26 
: ——— $137 ,722 26 
Less: Appropriations for Equipment____........--- 116,000 00 
— 21,722 26 
Coals Bains Sune GE Bes os ccc scuw Skcadsenccdeane $355,382 48 


* See page 903 for investment of the fund, 








CONDENSED GENERAL BALANCE SHEET p JUNE 30 1914, COMPARED WITH PREVIOUS YEAR. 


1913. 


$ 
172,351,364 26 +1,965,145 59 


1,432,921 27 +520.037 32 





170,918,442 99 


+1,445,108 27 





ASSETS. 
1914. 
Property Investment: ~ 
Road and Equipment___- -_-- 174,316,509 85 
Reserve for Accrued De- 
preciation—Credit._... 1,952,958 59 
Total Road and Equip- 
Re Se 172,363,551 26 
Securities: 


Securities of Proprietary, 
Affiliated & Controtled 








Companies—Pledged 14,796,433 92 14,316,62739 +479,806 53 
Securities of Proprietary, 
Affiliated & Controlled 

Compa's— Unpledged 207 ,620 00 206,820 00 +800 00 

Total Securities. ___.-_- 15,004,053 92 14,523,44739 +480,606 53 

Other Investments, at Cost. 29,263,131 45 29,262,953 93 +177 52 





Total  -eentannted Invest- 
Riki s6ca cesta d 216,630,736 63 


214,704,844 31 


+1,925,892 32 





Pe eee See ee 2,607 ,342 14 
Securities Issued or Assumed 
—Held in Treasury - -.--- 2,989,130 00 
Marketable Securities. __-- 4,298,155 46 
Loans Receivable: 
Western Pacific Ry. Co... 2,420,454 11 
Salt Lake & Alta RR. Co. 14,287 50 
Grand Mf nd Fruit & 
. LSS ee 516 06 
Traffic and Oar Service Bal- 
ances due from Other 
Ca. sc sscadnaed 987 ,564 90 
Net alance due from 
Agents and Conductors.__ 193,227 28 
Miscellaneous Accounts Re- 
ceivable: 
Western Pacific Ry. Co. 559, 
Other Companies. --- 691,14 03 
Materials and Supplies__.. 1 aes + 385 44 
Other Working Assets-_ --- 12,326 07 


2,349,346 04 +257,996 10 
FOR | ee 
3,997,930 51 +300,224 95 
593,272 58 +1,827,181 53 
tjtneahene »287 50 
on<ssendbese +516 06 
932,417 63 +55,147 27 
134,376 52 +58,850 76 
350,677 29 +208,986 76 
796,723 65 -—105,579 62. 
1,825,790 23 —202,404 79 
12,043 26 +282 81 





Total Working Assets.. 16,397,197 04 


13,981,707 71 +2,415,489 33 





Deferred Debit Items: 


Advances: 
ee 


648,323 34 —648,323 34 
8,759 11 +422 55 





Working Funds--_-..--.-- 9,181 66 
Western Pacific Accrued 

Interest on SecondM tge 

Bonds owned by D. & 

R. G. RR. Co.(Unpaid) 3,125,000 00 1,875,000 00 +1,250,000 00 
Insurance Paid in Advance- 8,973 88 5,219 74 +3,754 14 
Special Deposits: 

Cash Proceeds, Adjust- 
ment Mtge. 7% Bonds. 478,259 35 3,803,561 45 —3,325,302 10 
First and Refunding M ee 
5% Bonds, with New 
ork Trust Co.,Trustee 6,692,000 00 3,730,000 00 +2,962,000 00 
Cash and Securities ‘in Sink- 
ing & Redemption Funds- 237 ,283 56 111,117 00 +126,166 56 
Cash & Securities in Insur- 
ance & Other Reserve 
) epee 355,382 48 333 ,660 22 +21,722 26 
Other Deferred Debit Items 123,333 47 114,474 16 +8,859 31 
Total Deferred Debit 
I Ricci tenebune 11,029,414 40 10,630,115 02 +399,299 38 














244,057 348 07 239,316,667 04 +4,.740,681 03 





—JInc.orDec.— | 


| 

















LIABILITIES. 
Stock 1914. 1913. -Inc. or Dec.— 
| Capital Stock: ba] $ 
Sommon —Outstanding - . 38,000,000 00 38,000,000 00 
Preferred— { Cuieas 49,775,670 00 49,775,670 00 
n Treasury - 4.130 00 :130 00 
Tees DAE... xncicucib’ 87,779,800 00 87,779,800 00 
Mortgage, Bonded and Se- 
cured Debt— 
Funded Debt: 
Outstanding in hands of 
NO te a ak ok a 123,644,000 00 123,965,000 00 —321,000 00 
a in Treasury and by 
Gil aces tna eeuninoek 10,159,000 00 7,026,000 00 +3,133,000 00 
Total Mortgage, Bonded 
and Secured Debt--_-_-_- 133,803,000 00 130,991,000 00 +2,812,000 00 








Total Capital Liabilities221 582,800 00 218,770,800 00 +2,812,000 00 





Working Liabilities— 
Traffic and Car Service Bal- 
oncr. due to Other Com- 











Sn Ss ob een einamnee ee 253 974 97 224,983 18 +28,991 79 
audited: Vouchers and Wages 
ope ER 1,500,322 41 1,940,184 08 —439,861 67 
Miscellaneous Accounts Pay- 
Sl. idieddancasin alah ue 32,601 30 35,535 09 —2,933 79 
Matured ay Dividends 
and Rents a es acne 1,854,334 72 1,673,823 46 +180,511 26 
Other Working. iabilities.~ 36,165 O01 42,898 27 —6, 26 
Total Working Liabilities 3,677,398 41 3,917,42408 —240,025 67 
Accrued Liabilities Not Due— 
Unmatured Interest, Divi- 
dends and Rents Payable: 
Accrued Interest (Includ- 
ing Bond Coupons due 
| ak: SRA ee 1,076,089 46 1,082,010 88 —5,921 42 
Accrued Rentai of Leased 
PL ah nomaeln dai aan 95,519 81 105,279 06 —9,759 25 
Taxes Accrued...........- 368,637 12 370,461 83 —1,824 71 
Total Accrued Liabili- 
ties Not Due______- 1,540,246 39 1,557,751 77 —17 ,505 38 





Deferred Credit Items— 


Operating Reserves___.._- 
Other Deferred Credit Items 


21,256 96 
143,393 69 


134,906 45 
113,184 86 


—113,649 49 
+30,208 83 




















Total Deferred Credit 
BD sce bkintcctdanse 164,650 65 248,091 31 —83 440 66 
Total Liabilities___-_-_- 226,965,095 45 224,494,067 16 +2,471,028 29 
Deferred Income (account of 
Securities Owned) __----- 6,152,844 45 4,902,844 45 +1,250,000 00 
Appropriated Surplus— 
Additions to Property since 
July 31 1908 thrown In- 
RE es 2,519,108 00 2,288,180 48 +230,927 52 
Reserves from Income or 
hs dikcrn tin ddindanniim 591,549 04 443,660 22 +147 ,888 82 
To Appropriated Sur- 
Se Risdvin ddigen dite m eoindtn 3,110,657 04 2,731,840 70 +378,816 34 
Profit and Loss— 
RN =. ancobdcenediedan 7,828,751 13 7,187,91473  4+4640,836 40 





244,057 .348 07 239,316,667 04 +4,740,681 03 
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FINANCIAL CHANGES YEAR ENDED JUNE 30 1914. 
Resources: 
rr SO LOLS... wecedacsnasunananeseneuous $2,349,346 04 
Funded Debt Increased. ----...-........----- $2,812,000 00 
Deferred Income (Account of Securities ee 1,250,000 00 
Additions to Property since July 31 1908 
SE, PI sn a luic niin a senescanecowose 230,927 52 
Reserves from Income or Surplus___......--_- 147,888 82 
Net Credit to Profit and Loss__..........---- 640,836 40 
5,081,652 74 
Changes in Working, Accrued and Deferred 
Accounts, as Follows— 
Increase in Assets: 
Marketable Securities__...__- $300,224 95 
Loans Receivable: 
Western Pacific Railway Co. 1,827,181 53 
14,287 50 


Salt Lake & Alta RR. Co-_--_- 
Gmes Valley Fruit & Water 


ES eae 516 06 
Traffic and Car Service Bal- 

ances due from Other Cos_ 55,147 27 
Net Balance due from Agents 

and Conductors __---__-_._-_ 58,850 76 
Miscellaneous Accounts Receiv- 

able—Western Pacific Ry.Co. 208,986 76 
Other Work RRR REIS 282 81 
wi. 6”) eee 422 55 
Western Pacific Accrued Inter- 

est on Second Mtge. Bonds 

ri met ad & R.G. RR. Co. 

(i =e a ae 1,250,000 00 
Insurance Paid in Advance___- 3,754 14 
First and Refunding Mtge. 5% 

Bonds, with New York Trust 

Co., Trustee__...-...----- 2,962,000 00 
Cash and Securities in Sinking 

and Redemption Funds__--- - 126,166 56 
Cash and Securities in Insurance 

and Other Reserve Funds__- 21,722 26 
Other Deferred Debit Items__-_ 8,859 31 

Increase in Assets____...__- $6,838,402 46 


Decrease in Liabilities: 
Audited Vouchers and Wages 


RG weh as ch tna ees = $439,861 67 
Miscellaneous Acc’ts Payable__ 2,933 79 


Other Working Liabilities_ 6,733 26 
Accrued Interest (Including 
Bond Coupons due July 1)__- 5.921 42 


Accrued Reatal of Leased Lines 9,759 25 
ce eee 1,824 71 
113,649 49 


Decrease in Liabilities__..__ $580,683 59 
$7 419,086 05 
Less Decrease in Assets: 


Miscellaneous Accounts Receiv- 
able—Other an bs ahaa $105,579 62 


Materials and — aoa Deiccs wlbin 202,404 79 
Fveyamegel I Bhs eae cnmlivdies 648,323 34 
Cash Proceeds, Adjustment 
Mtge. 7% Bonds_-.-....-.-.-- 3,325,302 10 
Decrease in Assets_........ $4,281,609 85 
Increase in Liabilities: 
Traffic and Car Service Balances 
due to Other Companies__.. $28,991 79 
Matured inperest, Dividends 
and Rents Unpaid_-__---___- 180,511 26 
Other, Saleecad edie Items__- 30,208 83 
Increase in Liabilities_._ -_- $239,711 88 


$4,521,321 73 
————— 2, 897 .764 32 
2,183,888 42 


Te GR 0 NINOS BNO obs dn cdcc cdckcddiinddedendce $4,533 ,234 46 


Applied as Follows: 
Investment since June 30 1907 (Increase) —Ad- 
ditions and Betterments, Additional Equip- 


is. Ale ahs 0 > and tinh en eek & abet eo & $1,445,108 27 
Securities of toons * Affiliated and Con- 


trolled Companies—Pledged______....____-_ 479,806 53 
Securities of winen onan’, ecritiated and Con- 
trolled Companies—Unpledged__...______-_ 800 00 
Ge Ses ocd db de nead Sune n dena 177 52 
1,925,892 32 
Balance, Cash on Hand, June 30 1914___._..__._.._____- $2,607 ,342 14 


FUNDED DEBT. 
CHANGES DURING THE YEAR ENDED JUNE 30 1914. 


Funded Debt, including Equipment Trust 
Obligations ‘outstandin g in hands of pub- 
lic June 30 1913: 
ee $123,290,000 00 








Equipment Trust Obligations -_- ______- 675,000 00 
vat wtbhdled cde nctiwbcsdesioce wettwbedeunaad $123,965,000 00 
Changes During the Year: 
Funded Debt decreased: 
By the redemption of First and Refund- 
ing Mortgage Five Per cent Gold 
Bonds, placed in the Sinking Fund, 
with the Bankers Trust Co. of New 
e hs 2 ey orn $171,000 00 
By the ‘redemption of Equipment Trust 
Obligations as follows: 
Series ‘‘B’’: 
SE ee $75,000 00 
i 75,000 00 
Total decrease in Equipment Trust 
IL, a. dnt be cock iaddiadiliinitn 


150,000 00 


Net decrease in funded debt out- 
standing in hands of public-__............-...-. 321,000 00 
Funded Debt, including Equipment Trust 
Obligations outstanding in hands of pub- 
lic June 30 1914 
ES $12", 19,000 00 
Equipment Trust Obligations 


25,000 00 








ROAD AND EQUIPMENT. 
CHANGES DURING THE YEAR ENDED JUNE 30 1914. 


Road and Equipment June 30 1913__-----..----------- $172,351,364 26 
es onc ehh tin hehe CR ee anaes oie 575 26 
Be Be eee nes 1,920,703 03 
I. sits ain ns toe th ab ho ong mies be ane on keine eee 


16,867 30 
1,937,570 33 
elec kccktprocanetatinmedne beets ueeecuad $174,316,509 85 
1,952,958 59 


Road and Equipment June 30 1914---.-.-.------------ $172,363,551 26 





ACCRUED INTEREST CHARGED TO INCOME. 
YEAR ENDED JUNE 30 1914 COMPARED WITH PREVIOUS YEAR. 





Rate Amount Increase (+-) 
Descriplion— Per 1914. 1913. or Dec.(—). 
First Consol. Mtg. Bonds, Cent. $ 7 $ 

The Denv. & R.G. RR.Co 4 1,365,000 00 1,365,000 00 
First Consol. Mtge. Bonds, 


The Denv. & R.G. RR.Co 4344 287,190 00 287,190 00 
Improvement Mtge. Bonds, 
he Denv. & R.G. RR.Co 5 416,750 00 416,750 00 
First Trust Mtge. Bonds, 
The Rio Grande W.Ry.Co. 4 607,600 00 607,600 00 
First Consol. Mtge. Bonds, 
The R.G. West. Ry. Co__ 4 603,200 00 603,200 00 
First Mortgage Bonds, Utah 
Central Railroad Co----- 4 15,600 00 15,600 00 


First and Ref. Mtge. Bonds, 
The Denv. & R.G. RR.Co 5 1,687,773 75 1,695,824 35 


—8,050 60 
Adjust. Mtge. Bonds, The 





Denv. & R. G. RR. Co... 7 611,499 12 212,463 17 +399,035 95 
Equip. we: Mtge. Bonds, 
Series ‘‘A,’’ The Denver & 

Rio Soe me. OO. -54-% Sen Gaawdneese 3,937 50 —3,937 50 
Equip. Trust Mtge. Bonds, 
Series ‘‘B,’’ The Denver 

& Rio Grande RR.Co_... 5 29,375 00 36,875 00 —?7,500 00 

WS ibkeseckacdcdvaas 5,623,987 87 5,244,440 02 +379,547 85 

EQUIPMENT. 


JUNE 30 1914, COMPARED WITH PREVIOUS YEAR. 


Added by Con- 
Owned Construc- demned, Owned 
June 30 tion or Destroyed —————— June 30 
1913. sche or Sold. Add’ns. Deduc’s. ah 


Transferred and 
Changed. 





Descripltion— 
Locomotives ......-.-- 6 
Cars in Passenger Service 446 


ooce eecce oene a? 











Plea 2 2 aie 
Cars in Freight Service_-_18,370 3 434 1 4 17,938 
Sars in Company’s Ser- 
ed pak da oh ca tc oS 391 2 4 2 1 390 
., gf Seen 19,207 5 440 5 5 18,772 


TRAFFIC STATISTICS. 
YEAR ENDED JUNE 30 1914, COMPARED WITH PREVIOUS YEAR. 
—Inc. or Dec. 





Passenger Tratfic— 1914. 1913. Amount. % 
Passengers Carried. 1,820,715 1,843,634 —22,919 1.24 


Passengers Carried 


One Mile... ....- 248,876,693 261,421,816 —12,545,123 4.80 
Passengers Carried 

7 » per Mile 

GF MEG dewnen ca 96,352 102,318 —5,966 5.83 
Aver. Distance Each 

Passenger Carried 

CE a tanemece 136.69 141.80 —5.11 3.6036 
Aver. No. of Pass. 

per Pass. Car Mile 10.30 10.25 +0.05 0.49 
Aver. No. of Pass. 

per Train Mile__ 65.61 64.01 +1.60 2.50 


Total Pass. Revenue $5,077,407 62 $5,299,080 89 
Aver. Amt. Received 


—$221,673 27 4.18 


from each Pass. -- $2.7887 $2.8742 —$0.0855 2.97 
Aver. Amt. Received 
per Pass. Mile-_-_- $0.0204 $0.0203 +$0.0001 0.49 


Total Pass. Train 
Revenue ___-_---- $5,798,414 79 $6,075,784 61 


Pass. Train Revenue 


—$277,369 82 4.57 


per Mile of Road_ $2,244 84 $2,378 00 —$133 16 5.60 
Pass. Train Revenue 
per Train Mile-_- $1.52852 $1.48776 +$0.04076 2.74 
Freight Traffic— 
No. of Tons Carried— 
Revenue Freight_ 11,230,397 11.87). 318 —340,921 2.95 
Company Freight 1,709,744 1,763,032 —53,288 3.02 
WOU icnatouds 12,940,141 13, ‘334, 350 —394,209 2.96 
No. of Tons Carried 
One Mile— 
Revenue Freight. 1,420.196,751 1,514,612,213 —94.415,462 6.23 
Company Freight 220,319,233 198,180,499 +22,138,734 11.17 
» RAS oe ie 1,640,515,984 1,712,792,712 —72,276,728 4.22 
No. of Tons Carr. One 
Mile per Mile of 
Road— 
Revenue Freight_ 549.767 592,803 —43,036 7.26 
Company Freight 85,287 77,566 +7,721 9.95 
eer 635,054 670,369 —35,315 5.27 
Aver. Distance Each 
Ton Carried— 
Revenue Freight_ 126.46 130.89 —4.43 3.38 
Company Freight 128.86 112.41 +16.45 14.63 
db deacadic 126.78 128.45 —1.6 .30 
Aver. No. Tons of 
Freight per Loaded 
Car Mile— 
Revenue Freight_ 20.30 20.35 —0.05 0.25 
Company Freight 3.15 2.66 +0.49 18.42 
cent 23.45 23.01 +0.44 1.91 
Aver. No. Tons of 
Freight per Train 
Mile— 
Revenue Freight_ 337.45 305.18 +302.27 10.57 
Company Freight 52.34 39.93 +12.41 31.08 
. | RE eae 389.79 345.11 +44.68 12.95 


Total Freight Rev__$17,058,080 21 $18,078,140 01 —$1,020,059 80 5.64 
Aver. Amt. Received 


for each Ton-_---- $1.51892 $1.56232 —$0.04340 2.78 
Aver. Amt. Received 

per Ton Mile---- $0.01201 $0.01194 +$0.00007 0.59 
Freight Revenue per 

Mile of Road___- $6,603 29 $7,075 59 —$472 30 6.68 
Freight Revenue per 

Train Mile...... $4,053 08 $3,642 55 +$0.41053 11.27 





i 
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SCHEDULE OF FUNDED DEBT JUNE 30 1914. 




















AMOUNT. 
| Rate Annual 
Date | Miles Date Maturity Issued. | _ of Interest 
MORTGAGES. of | Mort- of of | Interest} on Debt 
Morigage. gaged. | Bond. Bond. Authorized. Held in | Held by | in Gold. Held by 
Treasury and the the Public 
by Trustees. 


Pubic June 30 1914. 





Mortgage Bonds— | | 




















First Consol. Mortgage, The ! | 
D.& RB. G. BR. Co.....- July 15 1886 July 15 1886Jan. 1 1936$35,570,000 00) $1,445,000 00 $34,125,000 00; 4% ($1,365,000 00 
rom Consol. Mortgage, The } 
& &.G. BR. Co....-. July 15 1886 1,650.44{\Jan. 11898Jan. 11936 6.382,000 00 6,382,000 ove % 287,190 00 
Improvenient Mortgage, The x 
G. 3 a ‘June 1 1888! June 1 1888June 11928 8,335,000 00 | 8,335,000 00; 5% 416,750 00 
First Trust Mortg The \} 
Rio Grande West. i. Co_|\July 1 1889 | July 11889July 1 1939 15,200,000 00 10,000 00 = 15,190,000 00, 4% 607 ,600 00 
First Consol. Mortgage, The 1} 712.714) | 
Rio Grande West. Ry. Co_|April 1 1899} April 1 1899April 11949 16,475,000 00) 1,395,000 00 15,080,00000| 4% 603,200 00 
First Mortenge. Utah Cen- | | | } 
ae ee Jan. 1 1898) 35.65\Jan. 11898Jan. 1 1917 650,000 00) 260,000 00 390,000 00, 4% 15,600 00 
First and Ret. Mortgage, “The | | 
D.& R.G. RR. ---- Aug. 11908) 2,533.86 Aug. 11908Aug. 1 1955150,000,000 00, 7,049,00000 33,617,00000 5% 1,680,850 00 
7 Se aes» 1$10,159,000 00 $113,119,000 00 $4,976,190 00 
*Adtostnens Mortgage, The l. 
& BR. G. Bast. cess May 11912 2,533.86 |May 1 1912April 1 1932$25,000,000 00) | 10,000,000 00 7% 700,000 00 
Baulpment Trust Obligations | 
xEquipment Trust Mortgage, | } j 
The Denver & Rio Grande 
o., Series “B"...... ept. Sept. Aug. ¢ | To ° 
RR. Co., Series “‘B"’ Ss 1 1907 3 11907 A 31 1917 525,000 00, 5% 26,250 00 
' '$10,159,000 00 $123,644,000 00 $5,702,440 09 


* Semi- annual interest contingent upon net surplus us of preceding six ‘months ending June 30 or December 31. Interest on Adjustment Mortgage 
Bonds is cumulative and all deferred payments will due and payable at maturity of the bonds. 
x The principal of Equipment Bonds is paid at the rate of $75,000 00 semi-annually, which reduces the interest charge every six monta $1,875 00. 





EQUIPMENT TRUST JUNE 30 1914. 








Date oy 
Series.| Date. Original } Amount Amount Semi-Annual EQUIPMENT COVERED. 
Amount. Paid. | Outstanding. Payments. 





“B" | Sept.11907 | $1,500,00000 | $975,000 00 
| 





525,000 00 | Mar.1and | 1,000 S. G. Gondola Cars, Nos. 40,000 to 40,999, 
Sept. 1 inclusive. 28 8S. G. Locomotives, Nos. 1,151 
to 1,178, inclusive. 











SECURITIES OWNED AND OTHER INVESTMENTS JUNE 30 1914. 











es SD SP ED BNE Glan pradendnscnnnucssunctiseckanshacmete | 14,090,095 51) 14,090,095 51 


$14,796,433 92 





Number | Par Value. Book Value. 
DESCRIPTION. of Shares | 
or Bonds. | Amount. | Total. Total. 
ss erg of Proprietary, Affiliated and Controlled Companies—Pledged— } 
ocks: 
To Bankers Trust Co. of New York, Trustee, First and Refunding Mortgage: 
Capital Stock, The Rio Grande Junction Ry. ivbeaVecddsbacaduhcedascaninnbe 12,211% $1,221,150 00 
To New York Trust Co., Trustee, Adjustment Mortgage: " 
Capital Stock, The Rio Grande Junction D> Gi seth dt behead ats nekanseeus ceded 7,371% 737,150 00) 1,958,300 00 $594,348 31 
To Bankers Trust Co. of New York, Trustee, First and Refunding Mortgage: ab sill, 
Capital Stock, The Rio Grande & Southwestern Railroad Co___-_..._.__....----- 1,492 149,200 00 107,190 10 
To Continental & Commercial Trust & Savings Bank of Illinois, Trustee: 
Capital Stock, The Denver Union Terminal Railway Co-_-......-......--------- 48 4,800 00 4,800 00 
Miscellaneous: | 
To New York Trust Co., Trustee, Adjustment Mortgage: | } 


Securities of Proprietary, Affiliated and Controlled Companies—Unpledged— 


















































Capital Stock, The Pueblo inion i 2 Ct 6. oeUle eb cee eianeceneneetumein 81 1-5 | $8,120 38 8 
é i The Union Depot and Ry. Co. (Denver) ER aT a £50 ee ST 800 oe e 
= SS emp maad deel 2 | 
” e The Salt Lake City Union Depot é Rallroad SS 8 RS PRE Ra 1,001 100,109 o9 188 ,420 00 $207 .620 00 
Other Investments— ‘ 
Physical Property: 
Beeb nae sa necgn es wkka nese eeedaehaatné htt 6b cabWenedmnpwwkehiin $203 328 37 : 
One-fourth Interest—Ogden & Salt Lake Gas Plant__._...-.---- aa RE RT 24,850 23) 228,178 60} § 228,178 60 
Securities—Pledged: 
To Bankers Trust Co. of New York, re First and Refunding Mortgage: | 
ee et ee: Se ed oo bnenn on ess baste ence mee 500 ,000 {$50,000 ,000 00 
Second Mortgage Bonds, Western Pacific RPE ctnde dds Rabbequadananan ad 25,000 | 25,000,000 00} 75,000,000 00) 23,034,952 85 
To The Guaranty Trust Co. of New York, Trustee: 
Capital Stock, Utah Fuel Co.....-............. Wdipden awh boc amenis 6 mimketh 100 ,000 10,000,000 00; 6,000,000 00 
$29,263,131 45 
Securitics Issued or Assumed—Held in Treasury— 
Capital Stock, The Denver & Rio Grande Railroad Co-.__..--...--..-------------------- 41 3-10 $4,130 00 
First Consolidated Morteage. The Denver & Rio Grande Railroad Co___...........---- 1,378 1,378,000 00 
First and Refunding Mortgage, The Denver & Rio Grande Railroad Co_-__.......-..---. 30 30,000 00 
First Consolidated Mortgage, The Rio Grande Western Ry. Co___-...-----...---------- 1,307 1,307 ,000 00 
First Trust Mortgage, The Rio Grande Western Ry. Co....-.....-.--------.-----._---- 10 10,000 00 
ee ee: See SS SUIS GN ei pa ckddbb cnarepevdcunduncosceennessacda 260 260,000 00! 2,989,130 00) $2,989,130 00 
Marketable Securities— 
Capital Stock, The Rio Grande Southern Railroad Co-..---......--------------------- 35,797 % $3,579,737 50 
Ee nna no en enn chen bbe onn oie ianclnk és anon 30,000 3,000,000 00 
= . The Colorado Midland Railway Co., one-half interest in $4,954,800 Preferred 
and one-half ~~ Dh Be ORD ee COs tiki ct ndeiecicncedcenegawes 4,187,500 00 
ne " The Western Realty Co a a a a i a i a i a 3,005 300,500 00 
Securities of Boca & Loyalton Railroad Co. and — SD i as ns sh os veh ies he Grek eas os 1,504,500 00 
First Mortgage Bonds, The Rio Grande Southern RR. Co-___--.-.------.---------------- 1,511 1,511,000 00 
™ ne “i edd, oe eo Ue a Reh pees on oa de oak mae 665 665,000 00 
- ~ ig eas adenine haa ies 75 75,000 00 
Funding Bonds, State of Colorado - --_----....-.---------------------------------------- ; os 98 
i na gadunibenhtisnhccasiananiénennd ehameee 4 400 00 
CRG Dee CUEEEED. PORES OY NOUN. Sh beck ceed da ct n end dbectecncccccsccacce 8 14'$14,828,145 64) $4,298,155 46 
Special Deposits— 
To The New York Trust Co., Trustee: 
First and Refunding Mortgage Bonds, The Denver & Rio Grande RR. Re. (Pledged)_.| 2,188 $2,188,000 00 
First and Refunding Mortgage Bonds, The Denver & Rio Grande RR. Co___________- 4,504 4,504,000 00; 6,692,000 00 
Cash Proceeds, Adjustment Mortgage Bonds, The Denver & Rio Grande RR. Co.... Se 478,259 35) $7,170,259 35 
Cash and Securities in Sinking an Redemption Funds— 
To Bankers Trust Co. of New York, Trustee, Sinking Fund: 
First and Refunding Mortgage Bonds, The Denver & Rio Grande RR. Co_______-__-- 327 $327 ,000 00} 
CA Ce ee I cas bad She to REE EN aRS Eds Eau Sod nbabéne coccecepneeennns 10,124 20; $337,124 20 $236,166 56 
To The Guaranty Trust Co. of New York, Trustee: —— 
Ee an cst nnnnas dbase cenacbeens betcen te unsneb ses bancbnsncwiont 1,117 00 
$237 .283 56 
Cash and Securities in Insurance and Other Reserve Funds— —_—__—_—- 
Special Renewal Fund: 
First Mortgage Bonds, The Rio Grande Southern RR. Co_-_-_--.-------.--.--------- 266 $266,000 00) 
& First Consolidated Mortgage Bonds, The Rio Grande Western RR. Co.-....-....--- 88 88,000 00) 
The Denver & Rio Grande RR. Co_____________- 51 51,000 00) 
= ¥ o “ The Denver & Rio Grande RR. Co...-.-..------.- 32 16,000 00) 
Cask (00 BO SVONRGE) on cnr ck cc cictsccdsccsscqeneccccndsanacsnccessccsanshencdenns 42,168 = 463,168 73) $355,382 48 


| 5 | 
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GENERAL MOTORS COMPANY 





REPORT FOR THE FISCAL YEAR ENDING JULY 31 1914. 








Detroit, Michigan, September 18 1914. 
To the Stockholders: 

Your directors submit the annual report of General Motors 
Company and its subsidiary companies for the fiscal year 
ending July 31 1914. ; 

The income and profit and loss accounts comprise the 
combined results of operation, proper adjustment having 
been made so that these accounts include simply the share of 
General Motors Company in the earnings and surplus of the 
subsidiary companies. 


INCOME ACCOUNT FOR YEARS ENDING JULY 31 
1914 AND 1913. 


1914. 1913. 
Net profits for year after deducting expenses 
of manufacture a maintenance), 
selling and a ration as well as taxes, 
insurance, depreciation and interest on 
GED MRD cw enctecbvtecccovetdeu $7,947,412 80 $8,284,139 77 








General Motors Company proportion thereof_$7,819,968 42 $8,184,052 82 
Accrued interest 12 months on General Mot- 








ors Company 6% First Lien Notes-_------ 570,234 66 724,581 46 

RE i Lan minute $7,249,733 76 $7,459,471 36 
Preferred dividends for 12 months at rate 

Catt noddadathinnonacemsavaeade 1,048,678 75 1,048,534 08 
Undivided profits for 12 months_-_..__...-.- $6,201,055 01 $6,410,937 28 

PROFIT AND LOSS ACCOUNT. 

Profit and Loss Surplus July 31 1913----.---.------.-..---$2,945,379 47 | 
Add undivided profits for 12 months ending July 31 1914, as 

Ea ee ea 6,201,055 01 


$9,146,434 48 
Charged off at the close of the year as explained in the text 
ow: 





Plants and Equipment_._.........-....- $1,483,208 18 

Patents, Agreements, etc. ............-- 972,418 77 

Sundry Adjustments. ........-.......-. 1,380 02 2,457,006 97 
Profit and Loss Surplus July 31 1914-..._.----- eden $6,689,427 51 


The net profits of $7,947,412 80 are after deducting all 





expenses of General Motors Company, and also after deduct- 
ing $944,099 18, a sum deemed sufficient to cover deprecia- 
tion of buildings and equipment. The plants have been 
maintained in good operating condition. 

As explained in the last annual report, the inventories of 
all the companies were written down to a conservative basis 
in the balance sheet of July 31 1913. Full charges have been 
included in operating expenses to cover all depreciation in 
inventories during the year just closed. Inventories at 
.the close of this year were, therefore, on a thoroughly con- 
servative basis of valuation. 

In view of the considerable undivided surplus income for 
the year, your directors have deemed it wise to write off 
$972,418 77 from the book value of the account “Patents, 
Agreements, etc.,”’ and also to appropriate from Surplus the 
sum of $1,483,208 18 as an additional reserve for deprecia- 
tion of plants and equipment. The above amount written 
off from ‘‘Patents, Agreements, etc.,’’ comprised the entire 
sum carried in that account by all subsidiary companies 
except the McLaughlin Motor Car Company, Ltd. General 
Motors Company owns slightly less than one-half the capital 
stock of that company whose “‘Agreements, etc.,’’ ($471,200) | 
are being written off in annual installments. 

These two items account for substantially all the $2,457,- | 
006 97 charged off from Profit and Loss account as shown in 
the above statement. 

The Condensed Consolidated Balance Sheet of General 
Motors Company and its subsidiary manufacturing com- 
panies as of July 31 1914, as compared with July 31 1913 
will be found on next page. Comparative statements of | 
Income and Profit and Loss accounts for the last four fiscal | 
years will also be found on next page. 


CAPITAL STOCK. 


_ The outstanding capital stock of the Company, not includ- 
ing stock held in its treasury and in the treasuries of its 
subsidiary companies, on July 31 1914, was as follows: 
Preferred Stock 7% Cumulative........................ $14,985,200 00 
FREE WO iSS cakn 6+ cach use aksdkbnsncwdasnen 16,501,783 05 

This represents an increase during the year of $25,000 
Common Stock. 





FUNDED DEBT. 


The sole outstanding funded debt of the Company July 31 | 
1914 consisted of $7,852,000 6% First Lien Notes, maturing | 
October 1 1915, being unpaid balance of the original issue 
of $15,000,000 of these notes dated October 1 1910. In 
September 19 3 the Company paid the balance of $1,000,000 
due October 1 1313 on account of the sinking fund, and in 
the spring of 1414 paid in advance to the Trustee the full 
$2,000,000 sinking fund installment due October 1 1914. This 
$3,000,000, together with interest thereon and a small ad- 





ditional payment from the proceeds of property sold, was 
applied by the Trustee to the purchase of $3,083,000 notes, 
leaving outstanding $7,852,000 of these notes, as above 
stated. 


OTHER INDEBTEDNESS. 


Aside from these notes, the only indebtedness of the Com- 
pany and its subsidiary companies on July 31 1914 consisted 
of current accounts payable of $3,772,123 12 (composed 
wholly of the normal obligations for merchandise, etc.) 
and $1,000,247 19 liabilities accrued, but not due, for pay- 
rolls, taxes and interest on Funded Debt. 


WORKING CAPITAL. 


The net working capital as shown by the balance sheet of 
July 31 1914 amounted to $23,806,790 71, as follows: 


Current Assets— 1914. 1913. 
a ae 3 a $13,452,663 35 $6,236,251 01 


ceivable, including drafts against ship- 





> Sr area ree 3,358,790 51 3,449,335 45 
TL. a adancdusicbaeeane avewnn< 11,642,370 02 18,170,907 21 
PO Es abavacncnncedwccnensen® 387,578 14 412,756 20 

Total Current Agpote.................- $28,841,402 02 $28,269,249 87 








Less Current and Accrued Liabilities— 
Current accounts payable----_----.-- ..---.- $3,772,123 12 $4,821,744 20 
Notes payable (Weston-Mott Company) - -- 300,000 00 
Interest, taxes and pay-rolls accrued, notdue 1,000,247 19 1,048,970 32 





$4,772,370 31 $6,170,714 52 


$24,069,031 71 $22,098,535 35 

From which deduct amount reserved for 
three months’ proportion of Preferred Div- 
idend payable November 1-_-....-....-.--- 





262,241 00 262,526 25 





Net working capital..................- $23,806,790 71 $21,836,009 10 


It will be seen that the net working capital was increased 
during the year $1,970,781 61, notwithstanding the fact 
that the Company retired during the year more than $3,000,- 
000 of its first lien notes and expended about $1,050,000 for 
additions to real estate, plants and equipment, without in- 
curring any new capital obligations therefor. It will also 
be seen that the Company had $13,452,663 cash on hand on 
July 31 1914, as against $6,236,251 July 31 1913, a gain in 
cash of $7,216,412. These figures speak for themselves as 
regards the Company’s financial condition. 


CAPITAL EXPENDITURES. 


Charges to capital account during the year for additions to 

real estate, plants and equipment aggregated - --.--.---- .. $1,056,087 74 

Of this expenditure about $450,000 was for additions to 
plant and equipment of the Cadillac Company, the balance 
being for additions to plants and equipment of the Buick 
and Weston-Mott companies. Notwithstanding the above 
expenditures charged to capital account during the vear, it 
will be seen from the balance sheet that the net book valua- 
tion of ‘Real Estate, Plants and Equipment,” after deducting 
the reserves for depreciation, was $1,413,032 42 less than on 
July 311913. This is, of course, due to the large appropria- 
tions from income and surplus accounts during the year for 
depreciation of plants and equipment. 


GENERAL. 


Gross sales of General Motors companies in the year just 
closed amounted to $85,373,302 96, as compared with $85,- 
603,919 85 for 1913, $64,744,496 02 for 1912 and $42,733,- 
303 27 for the 10 months ending July 31 1911. 

Sales for 1914 (approximately the same in value as for 
1913) represent the sale of 10% more cars at correspondingly 
lower prices. 

The export business continues to make satisfactory prog- 
ress, several new and promising avenues of business having 
been opened up during the past year. The financial dis- 
turbances abroad will undoubtedly postpone the develop- 
ment of export business, the volume of which does not yet, 
however, constitute an important part of the total sales. 

The business of your companies for the new fiscal year 
beginning August 1 1914 so far has been a million dollars 
ahead of the corresponding period of the preceding year, but 
if the present disturbed financial conditions continue, it is 
too much to expect that they will not be felt during the 
eurrent year. 

The policy of simplifying the corporate organization has 
been continued and several unnecessary subsidiary corpora- 
tions have been wound up during the past year. 

Your directors wish again to express their high apprecia- 
tion of the loyalty and efficiency of your officers and em- 
ployees. 

By order of the Board of Directors, 


CHARLES W. NASH, 
Prestdent. 














SEPT. 26 1914.] 
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STATEMENT 1—CONDENSED COMPARATIVE CONSOLIDATED eT ye OF GENERAL MOTORS COMPANY AND 8UB- 


SIDIARY COMPANIES DIRECTLY CONNECTED WITH 


THE 


OCTURE OF MOTOR CARS AND PARTS AS OF 


JULY 31 1914 AND 1913. 


ASSETS. 





July 31 1914. July 31 1913. 





Fixed Assets: real estate. plants and equipment_____.............___---- 
LT ee See i isd ok 5 nn are Gee Hdd olddbwelnddmdincis 


ee Qs cd bawadhe die wbaaadodenwatsbbandbdee 
SEED CLELE SL EENELIETRS T A LS 


ga” NS a a os den wanbaos ek woke 
Notes ($247,974 64 in 1914) and accounts receivable___.__.._.._-.-- 
i A a, Sg AER ES tw eS RE Re Fae ie OP 
Prepaid —— Aid ai dal ei een lin hth eta aA adnttaced wine crise thin witgteh tative at 
Total Current and Working Assets__....._..........---..__.. 
Good-wiil, representing excess of appraised value over book value of capital stocks of 
subsidiary companies owned, less reserve___-...........-.----.---- 


Current and working assets: 


LIABILITIES. 
Capital Stock: 


Preferred stock (authorized $20,000,000) issued___._._....._________ 


Less: In treasury of General Motors Co_-.............---.---- 
In treasury of subsidiary companies___...........------- 


In hands of ery Ee EE ee et ee pe eee ee ee 
ed $40,000,000) issued..............-..--.- 


Less: In treasury of General Motors Co......_.......-....----- 
In treasury of subsidiary companies__...............-_-. 


Common stock (author 


ee Se Oe rs UN oa as eee ss cheihbaaibanmubaeduemel 
Tees 1 DS OF WON cid idadedddssecdisuteessca 


6% First Lien Five-Year Sinking Fund Gold Notes___.___._.______- 
Outstanding Capital Stock (par value) and surplus of subsidiary companies, being the! 


Funded Debt: 


portion not owned by General Motors Co.: 


gS RR a I LAT al oh a RM AE So arene a eyed ph 
GE Widnivde is SS bs dt eed hee Stnatbndds ued duwadudsaneawe 


EE SP din cn Gis di Ma ab ie ek ens aaa sible me ov nian nie 


Current Liabilities: 


asudadudewmak 6,082,148 68 


<<eeS0 dabaege | 11,642,370 02 


PRT $19,874,030 00 
sik Sete Se | $3,233,746 95 
| *°"138'500 


5 Sata Sa | $3,372,246 95 


dag icee te ig ae $21,515,065 26 $20,458,977 52 


3,613,028 52 








$15,432,916 58 $16,845,949 00 
id whihs odo ad des 471,200 00 1,508,671 69 
ino de is ine 352,734 50 367 ,062 80 
Jw thie sagem ($13 452,663 35 $6 236,251 01 
sdususesseeeun | 3,358,790 51 3 449,335 45 


18,170,907 21 
412,756 20 


387 ,578 14 28.269.249 87 


7,934,198 14 
$54,025,181 50 


28,841,402 02) 
7,934,198 14 
$53,032,451 24) 























is Sbetiits ca $18,038,400 00 $18,038,400 00 
22277277772] $438 388 88 $1311 300 00 
sob aanpaenane | $3,053,200 00 $3,053,200 00 
Pn 0, Mr: | 1§$ 14,985,200 00 $14,985,200 00 


$19,874,030 00 
$3,233,746 95 
163,500 00 





00) 








| $3,397,246 95 
16,501,783 05, 
| 


| 16,476,783 05 
$31,461,983 05 











eps ater pe '$31,486,983 05) 

PB 7,852,000 00 10,935,000 00 
PPR tee | $573,000 00) $578,000 00 
w-2----------| 481,141 62) 409,251 72 

POP Sate en 1,004,141 62! * 987,251 72 

















I il a, eae a ek teh aetna dees cedhiaon ahs | $3,772,123 12 | $4,821,744 20 
a I I ahaa eases nm Oa eee wale wich ipa dena bOgion cake PES ee. REF 300,000 00 
Interest, Taxes and Pay-rolls Accrued, not due__.._......-.-..--__----------- Le 1,000 ,247 19) 1,048,970 32 
RE PSS RG ORE Oe ee ME SS RE | 4,772,370 31! 6,170,714 52 
Reserve for three months’ proportion of Dividend on Preferred Stock, payable November 1) 262,241 00 262,526 25 
Pen ee Gey GU, «oo cdc ddeccébads<oudococtlbed atebdnusscds dedoben 965,287 75 2,162,276 49 
EE bide dt dn as paintinnsdnomdtnbabuneddedeatosndalinaawactlacumuwkieé 6,689,427 51 2,945,379 47 
SI oh ern ainegdincuins tienes neta said tete lone len aiiinillte: diiniedeiith dei lan thy ton dunn anit | ($53,032,451 24 $54,925,131 50 








Note.—Attention is cailed to the fact that in the above balance sheets the valuation of ‘“‘Real Estate, Plants and Equipment” is shown as a net 
amount, after deducting ‘‘reserve for depreciation ,"’ whereas in previous annual reports this reserve account was not so deducted but was included with 
other reserves as a liability. This explains the difference between the balance sheet shown above for July 311913 and that published in the annual re 


STATEMENT 2—INCOME ACCOUNT. 


port for 1913. 





Year ending Year ont Year endi 10 Mos. end’g 
| July 31 1914.| July 31 1913.\ July 31 1912.)July 31 1911. 





Net Profits after deducting expenses of manufacture  veagee 
administration, as well as taxes, insurance, depreciat 


General Motors Company praportion a a a ie a i 
Motors Company 6% First Lien Notes___-_-_ 


Accrued interest on Genera 


maintenance), selling and 
nm and interest on temporary loans-_ $7,947,412 80/$8 284,139 77|$4,838,.448 55/$4,447 146 58 


pe '$7,819,968 42/$8,184,052 82|$4.746,756 50|$4,066,251 31 
OR Pe abled | 570,234 66| 724,581 46 ‘850,463 23/ 750.000 00 


6 
seede we naccdandgm | 1,048,678 75) 1,048,534 08) 1,040,210 51 842,074 33 














$7 249,733 76|$7 459,471 36/$3,896,293 27 $3,316,251 31 














_----------------/|$6,201,055 01/$6,410.937 28'$2,856,082 76 $2,474,176 98 


| 





STATEMENT 3—PROFIT AND LOSS. 





Year ending Year endin Year ending l10 Mos. end'g 
July 31 1914.\July 31 1913.|July 31 1912./July 31 1911. 





Profit and Loss surplus at the beginning of the year_______.....________~_ 
DG ES Ss i ods cis dds adewesecuscecocdccbsuadaededs 


Less Preferred dividend No. 4 paid November 30 1910 out of surplus prior to October 1 1910_-_ 


Add undivided profits per income account above__.............-.------- 


Charged off: 


Dis isnt sh oleae arte ‘$2,945,379 47/$1,262,594 88 $1,240,175 26 $1,349,789 yi 


we tadcbone at 199,845 


'$1,549,634 48 
Seer wee Medesesunccul <a 


'$1,165,082 48 


| 
Sut cctanccdwd aide 6,201,055 01| 6,410,937 28| 2,856,082 76, 2,474,176 98 





$9,146,434 48/$7 673,532 16 $4,096,258 02 $3,639,259 46 


For reduction of inventories and assets as carried on books October 1 1910 and liquida- | 


RS a eS era ae eee <a ae 
a a as wf cen ds ps ile oe mn ws ohh ean ap me Pape anm = Wisk tele atone 
an, Penne, G00... s dndtnwocctdeatuwidémbotdadiadbadduuae 
SET. SN ie. di sts in thine wo Sk Baden Seew we didn o adele cdnbikee 


UCTS afte bees Gases Ja Ol . c caccckiccccavdiwsdciusicadwees 


2 avis attin ECan ase 4,728,152 69) 2,833,663 14' 2,399,084 20 
---- $1,483,208 18 | 
---- 972,418 77 


pic ee 1/380 02] 2,457,006 97|_....._-.--- | El G owned Feo 
ps wah speanalibelte $6,689,427 51|$2,945,379 47|$1,262,594 88 $1,240,175 26 
| 




















Standard Oil Co. of New Jersey.—/Favorable Decision. 


See items on  Donking, Financial and Legislative News'’ on a previous 
jpage.—V. 99, p. 412, 203. ee 


Street’s Western Stable Car Line.—Earnings.— 


June 30. Net (after Bond Balance, Total 
Year— Maint. & Tazes). Interest. Surplus. Surplus. 
SORIFED oanadsecas $106,307 $82,084 $24,223 $1,361,388 
1912-13 .......--. 159,234 85,323 73,911 1,446,459 


1 
—V. 97, p. 1582. 


Temple Coal Co.—Initial Dividend.— 


An initial quarterly dividend of 2% has been declared on the $2,000,000 
8% cum. pref. stock, payarle Oct. 9 to stock of record at close of business 
Sept. 30.— V. 99, p. 203, 124. 


United States Light & Heating Co. (of Maine), N. Y.— 
Reorganization.—Guy M. Walker, of 60 Broadway, eco nsel 
for the pref. stockholder’ committee, on Tuesday said in sub.: 


Almost 50% of the pref. stock has already been deposited, and a 
large amount of the common. We are making no effort to have the 
common deposited but are simply ie Sy as it comes in voluntarily. 
Just as soon as the pref. stockholders who are now about ending their 
vacations and trips return to town, we are assured that practically all of 
the undeposited pref. will come in. We consider the matter as already 
accomplished. Word has been heard from the interests who own a large 











amount of the common stock that they wish to come to an agreement as 
soon as may be so as to avoid litigation if possible. The situation is 
clearing up wonderfully. 

The company’s business outlook for the year is most cheerful and en- 
couraging. Orders on hand for September amount to $250,000, which is 
purty in excess of those for the same month of last year. A new contract 

as been entered into with the Chalmers Motor Co., for “‘self-starters,’’ 
and also a one-year contract with the Mercer Motor Co. Just recently 
a large English motor concern asked for a bid on 3,000 ‘“‘self-starters."’ 
The company has many possibilities in the business world which only 
need to be developed and emphasized, and we consider the proposition as 
if it were already a completed success. 


Abridged Statement by Stockholders’ Protective Comm., N. Y., Aug.7. 


Receivers have been appointed, and it is therefore necessary to organize 
to protect your interests. The old management, being unable to sell the 
bonds authorized on April 9, decided to offer them to the stockholders. 
The response from the nearly 3,000 stockholders aggregated less than 

7; - One of the larger noteholders demanded payment of a note due 
July 16 and the utter im ossibility of paying $760,000 of past-due notes and 
vouchered accounts, to say nothing of $100,000 of unvouchered accounts, 
out of subscriptions of $7,500, became apparent. The receivers appointed 
are the personal appointees of the court, and the attempt of the old manage- 
ment to give the impression that the receivers are their receivers is entirely 
unwarranted. Your property is safe in the hands of the court until you 
can organize and make provision for the honest claims which are eh of 
your stock. It is only fair to say that Pres. J. Allan Smith, V.-Pres. A. H. 
Ackermannandthe manufacturing and selling force under them, are in no 
wise responsible for the bad financial management, and whatever of success 

e company has had has been due to their ability and loyalty. 





$06 THE CHRONICLE 


[VoL. XcIx. 








The original promoters controlled a small New Jersey corporation bearing 
asimilarname. That Company . with only about $50,000 of assets and over 

100,000 of debts, they sold and turned over to the present company for 
31500000 of the common stock of this company, and had this company 
assume and pay the debts of their old company. They also acquired for 
$482,500 the property of the Bliss Electric Co. of Milwaukee and the 
National Battery Co. of Buffalo, turning these properties into this company 
for $5,000,000 of the common stock of this company and $500,000 of the 
pref. stock of this company, and had this company assume and pay the 
note for $482,500 given for the original purchase price thereof. he first 
$1,000,000 of pref. stock of the Dn company was sold to Walston H. 
Brown & Bros. for $800,000. ut of this was paid the debts of the old 
New ne | company and the purchase price of the Bliss Electric and the 
National Battery Co.; the balance was used to create the factory at 
Niagara Falis as it existed before 1912. In 1912 a second $1,000,000 of 
pref. stock was sold for $750,000. This sum, plus the proceeds of $610,000 
of notes discounted to bankers, was used to complete the ~ as it stands 
to-day, and to develop the automobile starting and lighting devices of the 
company. The entire assets as they exist to-day have thus been created 
out of the proceeds of the $2,000,000 of pref. stock and the money borrowed 
from banks, which the company still owes, together with a surplus of 
earnings during the past five years, while the original promoters, who have 
controlled the company through their common stock, have had no cash in- 
vestment in the property. Present status (approximate): 


$2,575,000 of Assets g $870,000 of Liabilities— $ 
Plant & mach. at Niag.F__1,400,000| Notes to banks________--_- $610,000 
Stock & material in process 800,000|Vouchered accts. payable__ 160,000 
Bills and accounts receiv’le 300,000) Unvouchered accounts (ap- 
eS 8 Re ee 75,000; proximately) -.......-.-. 100,000 


This takes no account of the good-will or patent rights, which, for a going 
concern, doubtless amount to a considerable sum. Most of the creditors 
other than the banks, are anxious to assist in conserving the property and 
good-will. Next after the creditors comes the $2,500,000 pref. stock 
(pref. p. & d.), and, lastly, the enormous common stock, $13,100,150. 

The earnings for the past three years show that under capable manage- 
ment there should be no question about handling this debt and of earning 
the pref. dividends and a considerable surplus for the common. During 
the past year, under the unfavorable conditions that have p1evailed,with 
the credit of the company impaired and its customers in constant fear of 
not getting deliveries, the gross business was over $2,800,000, while the 
net profits were about $150, . If the stockholders, whose money has 
created this company, will make provision for the honest debts and assume 
control, there is no reason why the pref. stock should suffer any loss except 
that of deferred income, while the common stockholders should secure a 
much higher value even though it be expressed ina smailer stock issue and 
should have the prospect of eventually receiving dividends thereon. 

Failure to deposit your stock with the Guaranty Trust Co., depositary 
for the protective committee, will make it impossible for them to protect 
your interests. Committee: Walston H. Brown, 45 Wall St., Chairman; 
Crawford Livingston, 41 Exchange Place; Charles R. Dalgleish, 40 Ex- 
change Place; Herbert V. Falk, 29 Broadway; all of N. Y. City, and Aibert 
N. Parlin, 83 State St., Boston.—V. 99, p. 474, 412. 


United States Rubber Co., N. Y¥.—Status.—After the 
postponed meeting of the directors on Sept. 17, President 
Col. Samuel P. Colt stated that he found the business of 
the company and its subsidiaries and business in general 
more satisfactory by far than he had anticipated upon leav- 
ing Europe, about two weeks ago. The following is pro- 
nounced substantially correct: 

As for the U. 8. Rubber Co. and its principal subsidiaries, it is under- 
stood that the reports uf the results of operations for July and Aug. and 
the first half of Sept. which were presented at the mocting of the board 
Sept. 17 were gratifying. There has been some falilng off in the orders 
for tires, and a further curtailment in this line is looked for. Other lines, 
however, have held up well and even showed substantial increases. 
From present indications there is no reason to believe that the company 
and its subsidiaries will erience serious difficulty in securing necessary 
supplies of good rubber. igher prices may have to be paid than would 
have prevaiied except for the war. 

The regular monthly meeting of the board will be held on Thursday, 
Oct. 1. hat is the usual time for acting upon the autumn dividends on 
all three classes of stock. So far nothing has been said otsienally with 
respect to dividends. It is known, however, that the earnings for the 
first six months of the fiscal year, or up to June 30, were substantially 
in excess of the dividend requirement for that period. Heretofore the 
business of the company has always been better during the second six 
months than the first.—V. 99, p. 474. 


United States Smelting, Refining & Mining Co.—No 
Common Dividend.—The directors have decided not to pay 
a quarterly dividend as usual on Oct.1 on the $17,553,787 
common stock. From Oct. 1912 to July 1914 1%% was 
disbursed quarterly. 

Dividend Record of Common Stock. (Per Cent). 


1907. 1908 to July 1912. Oct. 1912 to July 1914 
5M 4 yearly (1 qu.) 6 yearly (1% qu.) 


The following statement was issued: 

The operations for the 9 months to Oct. 1 (Sept. estimated) show an 
amount earned sufficient to pay a common dividend at the usual rate of 
6% — annum. The present unprecedented conditions, however, caused 
by the foreign war, have unsettled the metal markets, and it is uncertain 
when normal conditions wili ne restored. Your company is one of the 
largest consumers of cyanide in the world, and since the war broke out 
has found the European sources of supply entirely closed. At present there 
seems to be a good prospect of opening up a source of supply within a few 
months. Your directors, on a review of all the conditions surrounding the 
operations of the company, have felt it was wiser not to declare the usual quar- 
terly dividend on the common stock, but that, in view of the ample margin 
of earnings above the preferred stock dividend requirements, the usual 
quarteriy dividend should be declared on the pref. stock.—V. 98, p. 1772. 


United States Worsted Co.—Decision.— 

The decision of the Mass. Supreme Judicial Court recently rendered in 
the suit of Dreyfus vs. Old Colony Trust Co. et al., while ho +14 that he 
is entitled to the delivery of 323 shares of the pref. stock of the U. 8. Wor- 
sted Co. of Mass., does not hold, as generally stated in the newspapers, 
that the plaintiff is entitled to recover damages against the individual de- 
fendants or the reorganization committee for their refusal to deliver the 
stock to him. The opinion of the Court concludes as follows: ‘‘The plain- 
tiff is entitled to a decree for the delivery of the shares and his costs, but 
not to have the case sent to a master upon the question of damages.”’ 
Compare V. 99, p. 834. 


Virginia-Carolina Chemical Co.—Pref. Dividends.— 

A quarterly dividend (No. 76) of 2% has been declared on the $20,000,000 
8% cum. pref. stock, payable Nov. 15 to holders of record Sept. 30. Pay- 
ments have heretofore been made on the first days of Jan., April, July and 
Oct.—V. 99, p. 672, 677, 340. 


Wisconsin-Minnesota Light & Power Co.—‘Status.— 
See American Public Utilities Co. under ‘‘Annual Reports’ above.— 
V. 99, p. 610, 54. 











—Montgomery, Clothier & Tyler of Philadelphia, it is 
announced, will open a New York office, and Theo- 
dore Roosevelt Jr., son of the former President of the 
United States, will become a member of the firm. Robert 
L. Montgomery, head of the firm, will divide his time between 
New York and Philadelphia, devoting four days a week to 
the affairs of the New York office. 

—George V. Cox and Edwin Hoffman have formed a 


partnership to deal in stocks and bonds under the firm name 
of Geo. V. Cox & Co., with offices at 74 Broadway, this city. 





The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Sept. 25 1914. 

Caution is still the word everywhere, owing to the contin- 
uance of the great war in Europe. It is true that there are 
some rather more hopeful features, the tone in the financial 
quarter being more cheerful and rates for money somewhat 
easier. Also, there is more demand for commercial paper. 
Exports of grain continue large. Sales of wheat and oats 
to Europe have continued on a liberal scale. In some parts 
of the West the flour-milling industry is reported active. 
Trade in coal is larger. The corn crop is reported out of 
danger and the yield will be larger than was expected. Very 
high prices prevail for grain and the agricultural community 
of the West is therefore prosperous. An increased number 
of Southern exchanges have reopened for the quotation of 
spot cotton. Liberal sales to Europe are reported of blan- 
kets, uniform cloths, leather and munitions. The most 
cheerful reports about trade come from the North and the 
Northwest. At the East and the South business is generally 
slow. The sales of iron and steel are disappointingly small; 
Europe is not buying on the seale that was exepeted. Natur- 
ally, bank clearings make a poor showing compared with a 
year ago. On the other hand, foreign exchange is gradually 
getting into better shape and the success of thepublic offer- 
ing at par of part of the new issue of $100,000,000 of 6% 
short-term bonds of New York City was a gratifying and 
perhaps suggestive feature. 

LARD has remained quiet, with Prime Western 9.75c.; 
refined for the Continent, nominal, at 10.60c.; South America 
11.35c.; Brazil in kegs 12.35e. Lard futures have declined 
during the week, owing to lower prices for grain and hogs. 
Packers have sold October. Selling of January product of 
various kinds has been something of a feature. To-day 
prices were a little firmer, owing to covering of shorts. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





Sept. delivery. _. cts. 9.62 9.67 9.37 9.45 9.45 9.50 
October delivery ------ 9.65 9.52 9.40 9.45 9.45 9.50 
January delivery._....10.22 10.07 9.95 9.95 9.95 10.00 


PORK has been steady; mess $23 @$23 50; clear $23 @$26; 
family $26 50@$28. Beef continues unchanged; mess $23@ 
$24; packet $24@$25; family $29@$30; extra India mess $40 
@$45. Cut meats steady; pickled hams 10 to 20 lbs., 154% 
@15%e.; pickled bellies, 6 to 12 lbs., 164%@18c. Butter, 
creamery extras, 30@30'%c. Cheese, State, whole milk, 
colored specials, 1534@16c. Eggs, fresh gathered, extras, 
28 @30c. 

COFFEE has remained dull; No. 7 Rio 6%@6%ce., 
No. 4 Santos 104% @llce., fair to good Cucuta 104%@l1Ile. 
Trading in futures has still been suspended, the Coffee Ex- 
change here remaining closed, with seemingly no clear idea 
in any quarter when it is to be reopened. Meantime there 

been a tendency to increase the rate on war risks, owing 
to the non-arrival of coffee already overdue here. Firm 
offers have been somewhat higher on Santos coffee. During 
August the world’s visible supply decreased 851,817 bags, 
as against an increase in the same month last year of 966,541 
bags. On Sept. 1 the total visible supply was therefore 
10,615,634 bags, against 11,432,955 bags on the same date 
last year. Rio de Janeiro dispatches state that the crisis 
in the coffee situation there is becoming auereveles as a re- 
sult of the closing of European markets and that the Brazilian 
Government is considering means of protection. It is also 
reported in Rio de Janeiro that Germany is negotiating with 
the State of Sao Paulo for the purchase of its stock of 3,200,- 
000 bags at prices quoted at the present time in Hamburg. 
A dispatch from Rio de Janeiro to-day says that the German 
steamer Prussia has arrived at Santos and landed the master 
and fifteen men of the British steamer Indian Prince, which 
was sunk by the German auxiliary cruiser Kronprinz Wil- 
helm. The Indian Prince hada cargo of coffee. Re- 
insurance is 70 guineas, or 734%4%. 

SUGAR has been lower; centrifugal, 96-degrees test, 
5.02c.; molasses, 89-degrees test, 4.37¢. The beet root 
industry of Germany and France must necessarily suffer 
seriously from the war. There is an impression among 
local interests that prices may go to still lower levels and 
naturally under the circumstances they are averse to pur- 
chasing freely. On the contrary, they are disposed to buy 
only from hand to mouth, awaiting further developments. 

OILS.—Linseed lower; city, raw American-seed 56c.; 
boiled 57c.; Caleutta 68ce. Cocoanut easier; Cochin 15% 
@l16c.; Ceylon 124%@l3c. Olive $1@$110. Castor 8% 
@8 4c. Palm lower at 84%@9c. for Lagos. Cod, domestic 
35@36e. Cottonseed oil; winter 6.25c.; summer-white 
5.95e. Corn lower at 5.75@5.80c. Spirits of turpentine 
46c. Common to good strained rosin $3 80. 

PETROLEUM continues steady; refined in barrels 
8.25@9.25e.; bulk 4.75@5.75c.; eases 10.75@11.75c. 
Naphtha, 73 to 76 degrees, in 100-gallon drums, 23 %c.; 
drums, $8 50 extra. Gasoline, 86 degrees, 26c.; 74 to 76 
degrees, 25c.; 67 to 70 degrees, 22c. Crude prices are as 
follows, showing in some cases a decline with lessened sales: 


Pennsylvania dark $1 45 | Corning--.-__.__-- 85c. | Somerset, 32 deg... 85c- 
Second sand_------ 1 45| Wooster. --__- ae } i O”lU”UlU6eeeeSe . 
EE 1 45| North Lima -- --- 96c.| Illinois, above 30 
oo See 1 05 | South J” ae 9lc.| degrees. .._.---. 97¢c 
Mercer biack--__-_-. 1 02} Indiana......... 96c.| Kansas and Okla- 
New Castle... ___ 1 02| Princeton -------- ee | ee Spee 55c. 
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TOBACCO has been in moderate demand and without 
general changes as to prices, which are in the main steady. 
Sumatra still fells the effects of the recently announced post- 
ponement of the Amsterdam inscriptions. Wrappers are 
especially steady, owing to the fact that they are anything 
but plentiful. Cuban leaf is dull. Crop reports from 
Pennsylvania and Wisconsin are in the main more 
favorable. 


COPPER has been dull, with Lake 12%c. and electro- 
lytic 11%e. Stocks are increasing, the situation in Europe 
is not expected to improve much until the war ends. Tin 
here on the spot 31%c.; demand light and stocks are in- 
creasing slightly. Spelter here 5.30c.; lead 3.75c. Pig iron 
has remained quiet; No. 2 Eastern $13 75; No. 2 Southern 
$10@$10 25; Birmingham; trade in manufactured iron and 
steel does not improve; price concessions, it is intimated, are 
easier to get than a few weeks ago. It is said that not over 
60% of the operating capacity is at work. England is in- 
quiring for 120,000 tons of billets and sheet bars, and some 
ee may have been or doubtless will be done sooner or 
ater. 





COTTON. 
Friday Night, Sept. 25 1914. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
97,716 bales, against 67,936 bales last week and 49,127 
bales the previous week, making the total receipts since 
Aug. 1 1914 282,468 bales, against 1,316,717 bales for the 


same period of 1913, showing a decrease since Aug. 1 
1914 of 1,034,249 bales. 




















| | | | 

| Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston -___-_- 6,713, 9,918} 10,640) 11,543) 4,528] 9,160) 52,502 
Texas City_.._- gues Fae Sn pews 315| 1,289 
Port Arthur. _- odisl dealt “sadt asea Senet dneeh Fe eel 
Aransas Pass, &c eneu| wsee nied ein ppeee 326) 326 
Now ~ ee onan 371) 1,647; 1,342) 1,475 917; 1,488) 8,240 
FUE OC eeecccee eecce ecece occas ocoee eecee! eeecece| eeanecce 
Mobile... .....- 213} 259, 1,747 149 456 664) 3,488 
Pensacola - --_ ~~ osne seen]  ess< ones cone] ccsces Sam 
ed ot on) nd ok oe ae Te 
Savannah _."__- 2,199} 2,744) 4,055) 2,410! 3,363) 3/803) 18/574 
Brunswick -.-.-.-- ere tunel  énee anne aouies 500) 
Charleston -- -_- 740 870; 713 587 602 563) 4,075 
Georgetown ---- james — ~ She énaa Sukel «Senda! soheann 
Wilmington ~~. 429 4165 359 760 888 868) 3,720 
Norfolk. -..--_- 511; 275, 146} 779} 368| 9572) 2,651 
N’port News, &c} -...| -..-| ee es ee 461) 461 
New York. -..-.-. eile aC ae ee omnis aodel: sume Blige ae 
Ec nmenihes anata 215) nace... -qehah: une sean | = 215 
Baltimore - -- --- ihe em semt ining mien 123 123 
Philadelphia - - - - ON “Seasl sunt] eeasl” ancl cowced 40 
Totals this week_! 12,216! 16,344! 19,719! 17,960! 11,122! 20,355! 97,716 











The following shows the week’s total receipts, the total 
since Aug. 1 1914 and the stocks to-night, compared with 
last year: 





























j 
: | 1914. 1913. Stock. 
Receipts to 
Sept. 25. This |SinceAug| This |Since Aug 
Week. | 11914. | Week. | 1 1913. 1914. 1913. 

Galveston -....- | 52,502) 150,702|146,322| 687,347 86,308; 158,432 
Texas City -----.- | 1,289) 3,147!) 19,581 34,906 3,464 21,399 
Port Arthur--_-- t cctine | cial * iawaiiel. - «aeiekeeaegien 
Aransas Pass, &c- 326) 2,359) 2,820 40,632 3,008 7,332 
Hew guetta “oer 20,607) 17,524 52,181 54,480 34,219 
Ping andhuoe 3,488) 9,138) 18,082 37,320 8,643 36,607 
PE cinsnal cesiahel ‘sapaeis 200 c eee Te eee 
Jacksonville, &c.}; 1,512 3,114 436 2,067 214 727 
Savannah --- ~~... 18,574| 55,012; 92,934! 266,826 32,906; 102,843 
Brunswick ~~... 500) 1,548; 12,000 52,992 534 23,394 
Charleston - - - --- 4,075 10,507| 27,211 71,978 10,122 43,450 
eee) ee esepl <seess| «¢ casces| casesa 

ilmington - - - -- 3,720 6,345) 18,797 16,460 20,670 
J aoe 2,651 8,303) 8,913 19,947 13,878 
N'port News, &c.| 461) 8,218 216 2° saben Ea re 
New York....-.-. | ovine | 50 stam 74 82,320 14,154 
ive « owlaes { 215) 1,470 88 710 2,992 3,457 
Baltimore ----~-- 123 1,458} 2,398 5,843 3,607) 3,621 
Philadelphia ---.-| 40 90 bude Kecda 2,335) 2,738 

, | ea | 97,716! 282,468/367,522'1,316,717! 321,271| 480,747 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











Receipts at— 1914. | 1913. | 1912. | 1911. 1910. 1909. 
Galveston _._' 52,502) 146,322) 186,815) 161,043 60,584; 142,162 
Texas City ,&c 1,615 22,401! 35,117 8,099 14,523 8,035 
New Orleans_' 8,240, 17,524 17,993 23,512 29,531 31,755 
Mobile - - -.-.- 3,488 18,082) 9,941 10,498 8,803 10,867 
Savannah .._' 18,574 92,934; 58,994) 131,192 94,930; 105,524 
Brunswick - - - 500 12,000 5,500 19,200 16,103 9,500 
Charleston, &c 4,'75 27,211 21,977 27,405) 18,266 15,270 
Wilmington - - 3,720 18,797 23,996 25,017 29,408 28,078 
Norfolk - - - - - ,651 8,913 12,938 24,597 16,693! 26,347 
N’port N.,&c. 461 216) 264 128) 147) 189 
All others- - - - 1,890 3,122 511 6,834) 2,430) 1,171 








Total this wk. 97,716| 367.522| 373,946 437 ,525| 391,418} 378,898 
Since Aug. 1. 282,468 1,316,717/1,171,516 1,464,969|1,099,439'1,197,145 








The exports for the week ending this evening reach a total 
of 29,445 bales, of which 11,407 were to Great Britain, 





ctdbinilial to Franee and 18,038 to the rest of the Continent 
Below are the exports for the week and since Aug. 1 1914. | 























| ! 
| Week ending Sept. 25 1914. | From Aug. 1 1914 to Sept. 25 1914. 
| Exported to— Exported to— 
Exports | 
from— | Great | | Conti- | Great | Conti- 
\Britain.|France .| nent. | Total. | Britain. | France. nent. Total. 
Galveston._| 7,507) -.._-- | 11,225) 18,732) 14,440) --_--- 21,639} 36,079 
Texas City.| .....- | Joees 392 ER: «Setanta ea ets 596} 596 
3 RR Pentel pees pttisp DS ae ail Ss eo ant 4 
Wee Gera) 8. ..| seacce F disse wil hve cd a eee 2,876 7,355 
Savannah -_-} -.---- Ee Bea I Giekiee ake i ) Pes 1,426) 2,683 
Brunswick -} ------ Peers Pe Gas ll: cacmeek. T waeotel 800 
Norfolk -_--} |, PRR eee | 500) Oe Sdodiw cndloue 500 
New York-| 2,700) ------ | 3,250) 5,950 6,711 5 5,951 12,667 
ee ee FEES * } 100 EEA Bias 115 115 
RS al. canbin al mag nee | 100 Dn svowast. =osaee 100; 110 
Philade!’ia _| | ees 750; 1,450) Sa 750) 1,580 
San Fran. -} --..-- pe 371 371 owh dnd er age: 5,043 5,043 
Pt. T’ns nd) ~abigine ss Pa e Bao eee ioe 3,100) 3,100 
| | | 
Total_...| 11,407] -...-- | 18,038) 29,445) 29,017) 5} 41,996) 71,018 
Total 1913_'120,038' 11,777! 87,902/219,717! 304,920 79,665! 399,031] 783,616 











Note.—New York exports since Aug. 1 include 1,166 bales Peruvian and 25 
bales West Indian to Liverpool. 
In addition to above exports, our telegrams to-night alsd 
give us the following amounts of cotton on shipboard not 
cleared, at the ports named. We add similar figures for 
New York. 

















On Shipboard, Not Cleared for— 
Great | Ger- Other ; Coast- Leaving 

Sept. 25 at— Britain.| France.| many. Foreign| wise. | Total. Stock. 
New Orleans__ eA: | 4,105| 4,073) — 229] 8,920| 45,500 
Galveston ---- 12,364| a aia gees 11 879) 3,172) 27,415} 58,893 
Savannah ---- er l waoehe 100 900; 1,200) 31,706 
OROMNCON ...) 2-6-0] codsas | wedipaal a66<00} = Weenl os akeeee 10,122 
Mobile - -- _--- eee eee |: | GE Savona! aeedens 338} 8,305 
Ray a ee: (8 ae ee | ------| ------ 10,700; 10,700 3,178 
New York _-_--! eee | ------ Gh = decen 1,500} 80,820 
Other ports._-| 1,000) ------| ------ 600) ....-- 1,500} 31,114 

Total 1914__| 14,577| -..__--| 4,443) 17,552) 15,001) 51,573, 269,698 

Total 1913__| 67,952) 47,942) 62,587) 24,095) 10,343/212,919| 267,828 

Total 1912__| 74,719: 29,987 69,324! 31,515! 17,701/223,246! 412,837 











Speculation in cotton for future delivery has remained 
suspended as the Exchange is not yet open. According 
to present appearances it may reopen in October, possibly 
about the middle of the month. Meantime earnest efforts 
are being made to formulate rules under the Lever Act, 
which is to go into effect in February 1915. It is under- 
stood that when trading in futures is resumed here it will 
be confined to the new contract under the new law. There 
has been some unofficial trading in December at 8.50 to 
8.60c. Balloting on New York-Liverpool straddles has been 
more active, so much so as to encourage the belief that before 
long the liquidation of such trades will be on a far larger 
and more effective scale. The other day, for the first time 
since the liquidation of the straddles began some 1,900 
bales were sold here. On Thursday by a new ruling from 
Liverpool, the basis of liquidation was reduced from 9,50c. 
to 9 cents for December here and 5.25d. for January- Febru- 
ary in Liverpool. On this basis, much more rapid progress 
is expected in the clearing off of these transactions. New 
Orleans refuses to take official action on the demand of the 
Liverpool Cotton Association that New Orleans traders 
shall margin down their long contracts to the level named 
by Liverpool. The New Orleans Exchange takes the 
ground that the Liverpool Association should file individual 
complaints in cases where local firms refuse to remit. It 
stated that brokers at New Orleans are a unit in declaring that 
they will cover their losses if they are allowed to close out the 
contract but they refuse to margin up the losses and still carry 
the cotton. Here in New York some who have heretofore op- 

sed the Liverpool plan of settling the straddles have latter- 
y, to all appearance, changed their attitude and have been 
selling cotton under the ballot plan. As already intimated, it 
is hoped that on the basis of 9 cents for Dec. here—no 
lower price than this, it is stated, will be named—the liqui- 
dation will proceed at so rapid a pace as to soon eliminate 
this source of irritation here. Meantime work on the new 
rules is progressing. It has found some unexpected obstacles 
in confusing, if not impracticable, provisions in some parts 
of the new Lever Law. ‘The Department of Agriculture has 
sent an official to New York to assist as far as possible in 
getting around these difficulties, and it is hoped that in the 
near future the new rules will be ready. If that can be done, 
it is said that there will be no further delay in re-opening the 
rm fay here; something which is earnestly desired, it is 
stated, by nine-tenths of the trade. Farmers, dealers, ex- 
porters, spinners and banks all keenly feel the absence of the 
usual facilities for trading offered by the cotton exchanges 
of the country. There is no chance to hedge. Banks do not 
know at what price to lend money on cotton—though many 
at the South are lending just now $25 to $30 a bale—and 
spinners are seriously hampered in making contracts for 
future delivery. Receipts are increasing and the tendency 
is to pile up cotton. he ‘‘buy-a-bale’’ movement is said 
to be spreading and it is easily conceivable that it may take 
care of considerable cotton. It is already estimated that 
something like a half-million bales have thus far been ab- 
sorbed in this manner. But no one seriously claims that 
such a movement is at all likely to take the place of the big 
cotton exchanges. Recently, it is true, this “buy-a-bale’’ 
movement has caused some advance in the spot cotton 
markets of the South. It has had a sentimental, yet, also, 
a practical, effect. Secretary of the Treasury McAdoo also 
takes the ground that the plan of granting loans through the 
banks on the basis of warehouse certificates has likewise 
been responsible for better prices. Also he has issued a 
























































908 THE CHRONICLE {Vou. xerx. 
reprimand to banks which he intimates have taken September 25— 1914. 1913. 1912. 1911 
advantage of the Southern planter and dealer | to Stock at London ------- "* "3000 “#8000 ap'ono 7 Boo 

excessive rates ¢ —. oe 4 that | Steck at Manchester. -_-_----- 62,000 29,000 57,000 18,000 
if after careful investigation he discovers that ‘‘the deposi- wah Gees Bcitele __..__... 904,000 483.000 576.000 309.000 
tary banks are refusing to extend legitimate credits or that Stock at Hamburg.-_...---...- . 800 47 000 10,000 if 
they are charging excessive rates of interest for Government | Stock at Hacmen 777777777777 “BSR Bon «8808 BB BOR BB 
funds deposited with them or for so-called emergeney cur- | Stock at Marseilles ---_-----_-- ,000 2,000 2,000 2,000 
rency which has been issued to them I shall not hesitate to | Stock at Barcelona ------------ rt Ms fo RS. RF 
withdraw Government funds % ~ eng oud to refuse € Stock at Trieste-_---------"-=- +*20°000 12,000 6,000 7,000 
issue emergency currency to banks whic am convince . : 
are not making use of it upon reasonable terms for the benefit onardens nD +o ae eee eee See 
of the business community.’”’ He adds that this applies to | , Total European yy oe wn nr--- 00 690,000 872,000 452,000 
the national banks in the cotton States as well as toall other ee nh i **108:000 ri ain wb abi 
sections of the country. To-day Southern spot markets in Stock in Alex er. alts for © ae Big 900 33.000 27.000 2:00 
some eases declined % to Ye. iddling uplands at Savan- | § Backer wea ‘Oop Abe. 391'nee foal 
nah touched 8c. Of late Southern prices have been steadily Stock in Si a ateneemads 32 27h 4 747 636,083 513,463 
declining. Here unofficial trading in December, which | $c 2 U.S. interior towns... 255,15 769 228.883 273,380 
1 U U. 8. exports to-day__...-.---- Lol. 23'813 38,018 91,211 
early in the week was at as high as 8.60c., was at as low as wien til SE Tas Stas iG 
M4 M4 M , oO e sup ee eee ’ , ’ . , ’ . , 4 
7.90c. with previous sales at 8 to 8.10c. Liverpool My spot yh; above, i of American and other descriptions are as follows: 
sales and quantity — mages to —— bales, a cog ri americn ican — oii ids a oiie apr 
3,400 American. id me uplands on the spot there is; Live stock -_----.--- ales. 535, 274,000 352,000 148, 
2 aed Fo, he, none on eee | eee a ee a 
pool s es was ales on the fbasis of 9c. e- erican afloat for Europe-- -- - ‘ : 363, ‘ 
ceipts and supplies are beginning to increase notably at the | ¥: §: Port. stocks.;------------ 321.274 233.768 Soe ess | 273/380 
South and in the absence of the exchanges and opportunities | U. 8. exports to-day_._.---..-.  ---.-- 813 35,018 91,211 
to hedge the price of spot cotton has latterly declined rap-| ota; american 1.60 
A NT SRE ,605,892 1,660,051 1,920,485 1,634,554 
idly. The Rules Committee of the Exchange has made a eat Indian. Brazil, &c.— sindn vikies tenis vee 
Vv SP A ’ oOo, ’ 
report to the Board of Managers in regard to the new con- | p(y qPO0. SOCK. ~~~----=---==== 13'000 B'000 «12000 3'000 
ay a er ee & Wash- | Conieeseal cece: 227777777777 #118:000 40:00 32,000 45000 
ccording to the Agricultural Department a aati" or ~~ ~> Eee : y zo" ¥ 
7. the en . Ee ? hey! various States on Eaypt, Brazil, 8." float — ~~~ 17 000 33.000 37000 36.000 
n exan a, LEypt...-- ® ’ , 
— * nea with Aug. 1 and the two previous years, | coc in Bombay Indie. 7 601,000 434,000 391,000 356,000 
Total East India, &c_____.-_-- 1,245 880,000 753,000 638,000 
“2 jeer e.. | Tem Aeeee......--..-- 1°608'892 1,660,051 1,920,485 1,634.54 
SSE sae ee ew meee Ps 9.6 12.2 12.6 11.1 ' ~ 
North Gardlina.~~7727722777722777 9.6 2500 | (ABB | naan De i ccoal” 7-7 -2'°50,892 2.590.051 2.673 te 2.270 
eenerens..----------+-9--2-- a5 +33 Ht 11:1 | Middling Upland, New York---" @11.00c. 14:10. 11.55¢. __ 10.40e. 
ET he rer soc trate thm" 7s 13.0 17.0 14.0 14.0 | ESypt, Good Brown, Liverpool__ 8.45d. 10.80d. 104d. 10 11-164. 
Es siiss.cantonoryne<o< cn Tee 12:8 11.6 11) ia ences Fe Oe || eee 
See” ~-~=--"7909--7----7---- By a5 3 te Tinnevelly, Good, Liverpool---- 5.30d. 6 15-16. 6 3-16d. 6 1-16d. 
DE thdcacd-bidaschéndeaaantnel 12.0 11.9 11.1 — canee 
Te iden aks ahaa uta 10.0 11.7 11.7 11.2 Continental imports for past week have been 22,000 bales. 
ET soe eorneeo nese sr enes see ene et ee 14-2] The above figures for 1914 show an inerease over last week 
i cidnhioenas -oubaaektd 8.8 12.0 11.7 11.5 | of 141,118 bales, a gain of 310,841 bales over 1913, an exeess 
California ------------------------ --- --- --- --- | of 177,407 bales over 1912 and a gain of 578,338 bales over 
ES en 8.7 12.4 11.8 11.3 ; 1911. 


The rates on and off middling, as established Sept. 9 1914 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


ee c.0.70 on| Middling......-- c. Basis |Good mid. tinged.c Even 
Strict mid fair_-_--_- 0.63 on|Strict low middling_0.50 off|/Strict mid. tinged __0.20 off 
Middlin fair__.._. 0.56 on|Low middling----- 1.25 off|Middling tinged_-._0.40 off 


Strict good mid-_-.__0.42 on|Strict good ord._..2.00 off|Strict low mid. ting. 1.25 off 
Good middling____0. 28 on| Good ordinary - ...3.00 off) Low mid. tinged_.3.00 off 
Strict middling----_0.14 on/Striet g’'d mid. ting.0.14 on) | Middling stained. _1.25 off 


The official quotation for middling upland eotton in the 
New York market each day for the past week has been: 


Sept. 19 to Sept. 25— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.-......... ---.- igtte ° ehed "wale “age 


NEW YORK QUOTATION FOR 32 YEARS. 
The quotation for middling upland at New York on 
Sept. 25 for each of the past 32 years have been as follows: 


1914_c_--.-*11.00|1906_c-_---- 9.60 | 1898.c.---- 5.44|1890_c_.--- 10.38 
1} eae 13.75/1905------- 11.10 +e05 Senighe 6.75 sane eeeenme 11.12 
— 11.75) 1904. -_.--- 11.20] 1896. ------ 8.4411888-_-.---- 10.50 
| ee 10.55 | 1903 - - . ---- 11.25 isos ano mein & 8.62 isst opebeee 9.69 
CO 13.70/ 1902------- 9 1 ——— 56 | 1886. ------ 9.3 
>, eo 13.60/1901--.---- 8.25 | 1893. -.----- 8.25 | 1885- - ----- 10.06 
§90s....... 9.40} 1900- ------ 10.75 | 1892------- ee 10.31 
| 11.90} 1899-.---.--- 6.75/1891.------ 8.69 /1883------- 10.50 


* August 17. 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 




















Futures. | SAGES. 
Spot Market Market 
Closed. Closed. | Spot. | Conir'ct) Tota. 
SS ee ee ere oma pau canta 
ET ik K++ ones cbabncievenentonge one a 
2. ns enanoe atl bpasobeagetne 150 la 150 
Wednesday _|Nominal __----_---|----------_L- da Be 100 
tt <n tac nanecephensnecndiakenh eb, ehcpind 103 
Friday -- - -- EL a a auptdal abs oe neon cee | save ‘aan ae 
Total __-_/- se dplineenoanhdiipenerener «tint eh -. caeal 353 





FUTURES.—tThere have been no transactions in cotton 
for future delivery on the New York Cotton Exchange this 
week. 

THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 


as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
jncluding in it the exports of Friday only. 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





Movement to Sept. 25.1914. || Movement to September 26 1913. 











Towns. Receipts. | Ship- | Stocks | Receipts. | Ship- | Stocks 
ments.| Sept. ments.| Sept. 
| Week. | Season. | Week.| 25. | Week. | Beason. | Week| 26. 








Montgomery -| 10,000, 27,674) 2,000) 26,450) 10,534] 35,039 9.301 10,955 
SO netneue 6,310 18,635 2,144) 15,151) 6,81 27,474 — 5,006 


Ala., Eufaula..| 1,080 4,703 95} 2,797 er 5,993, 1,394, 2,417 
4 1,383 


Ark., Helena._; 1,140 2,176 58, 2,829) 86 







Little Rock__| 1,042 1,811 846 5,352) 2 .731| 4,992 864! 6,022 
Ga., Albany_._| 2,081 7,876 _. | 8,201) 1,702) 10,645) 2,269) 1,933 
Athens _____- 1,256 2,495 425) 2.860! 2,5! 4,592, 2,103) 2,132 
Atlanta. ____- 726 1,506 548) 1,171) 4,436 8,227, 3,656| 3,387 
Augusta __.._ | 13,584 41,554! 5,798 31,794) 11,644 56,817) 10,591) 18,791 
Columbus..._| 2,995) 9.537 675, 6,847 3,125} 7,750, 2,025' 5,806 
Macon -.....-| 1,842) 4,903 138, 4,281) 1,95 4,440) 1,672 653 
RD. tcced 1 1,086) 1,873) 774, 1,200) 2,947 5,399) 2,080; 3,228 
La., Shreveport 5,839) 10,406 225, 13,123) 4,941 16,450! 4,155 7,396 
Miss.,Columb’s! 352) 997) 32) 1,052) 1,34 2,976 128, 2,236 
Greenville _._| 3,147) S| Ee 5,204 1,803} 3,502 821 2,641 
Greenwood.._| 3,000) 4,834! 600, 7,116) 1,6 3,405 356, 3,600 
Meridian --__! 824) 1,657) 51; 2,720 ~ 2,518 248; 2,789 
Natchez __-___! 900 1,810 220, 2,500 767 1,409 1,012 840 
Vicksburg -__- 968) 1,337 137; 1,759 654 1,086 348; 1,389 
Yazoo City..| 1,306} 2,505) ------ | 3,324), 1,07 1,919) 134) 3,467 
Mo., St. Louis. 986) 7,196) 2,032) 12,692) 2, 11,993) 2,887; 3,380 
N.C., Raleigh_| 24) 65 25] 25 53 1,759) 600, 205 
O., Cincinnati _| 933) 6,995) 663) 5,102, 1,20: 8,999} 1,276) 18,955 
Okla., Hugo-__! 500; 740 40 700 ¢ 1,450) 500 750 
S.C.,Greenw’d _| 278 592 303 689 1,369) 142 500 
Tenn.,Memphis|) 9,707 19, ser 2,441) 25,063 8,3 19,615; 2,908 18,587 
Nashville - ___| 6) i deseral 6 453}. 442 
_ Brenham 1,319) 3,95 0) 900 3,070 18,276 849 1,223 
Clarksville. _ - 1,200) 2,600) 400| 1,900; 1,5 4,228) 1,000 2,008 
Dallas_______ 3,503 6,281) 2,034) 2,230) 3,56: 11,594) 3,852) 4,196 
Honey Grove.| 1,500) 3,300. ae 2,300; 2,2 &,377;} 1,200, 2,539 





649,330 126,934, 79,811 
15, 256) 5,000, 5,022 


Total, 33 towns | 136, 566) 400, 602 72,964'255, 150 228, 044, 580.197, 705 223,766 
OVERLAND | MOVEMENT FOR THE WEEK AND SINCE AUG. 1. 


Houston _..__| 52, 193| 186,826) 46,9 
| er | 4,000) 9,700; 1 “000 6,900; 7, 




















1914 1913 
ae. _25— Sinee Since 
Shippe W Teek. Aug. 1. Week. Aug. 1. 
Via St. I i ti cistin sn chen a seca 2,032 19,629 2,887 20,658 
Fe a ae eee ee ee 174 2,898 1,269 5,808 











Tt EE ca doniscn anand "358 3 1,037 6,011 
p St ae ee eae 499 1,1 701 e 
Via Virginia points__....____-_-- 762 4, 2,984 8,344 
Via other routes, &c__...._.-__- 4,324 7,208 4,622 12,916 
Total gross overland ----___.__- "8,149 38,171 13,500 57,815 
Deduct Shi ts— 
Overland to N. Y., Boston, &c_- 378 3 .oap 2,486 6,392 
Between interior towms--_---_-- 402 8 24 1,102 5,138 
Inland, &c., from South____.__- 5,805 20,377 1,059 15,640 
Total to be deducted____-.___ 6,585 31,698 4,647 27,170 
Leaving total net overland*.-.___ 1,564 6.479 8,853 30,645 


* Including movement by rail to Canada. 

The foregoing shows the week’s net everland movement 
has been 1,564 bales, against 8,853 bales for the week last 
year, and that for the season to ‘date the aggregate net over- 
land exhibits a decrease from a year age of 24,166 bales. 
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SEPT. 26 1914.] 
1914 1913 
In Sight and Spinners’ Since Since 
Takings Week. Aug. 1. Week. Aug. 1. 


Receipts at ports to Sept. a 97-728 282,468 367 ba8 1,846 .717 
Net over to Sept. 25_..____- . 6,479 8, 0,645 
Southern consumption to Sept. 25 60. 450,000 60,000 486,000 








Total marketed -_--.......-..- 159, 738,947 436.875 1,833 ,362 
Interior stocks in excess_-_-______- 63 ,602 135,011 1,134 80,311 
Came into sight du: a lf Pea | fee 
Total in sight Sept. 25........ _____-_ GIS 368 .nwsss 1,913,673 





North'n spinn’s takings to Sept.25 7,976 132,794 54,062 241,613 

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 


























Closing Quotations for Middiing Cotton on— 
Week ending 
Sept. 25. Saturd'y.| Monday. | Tuesday. | Wed day |Thursd v-| Friday. 

Galveston ____- 85% 8% 85% 8% 8% | 8% 
New Orleans---/|-_.-- sae gaits os 85% 85% 854 
Mobile- ------- Pipa bel ag ada ibe a hat 816 8% 
Savannah ____- 8% 85% 8% 84 8% | 8 
Charleston__--_- 8% 8% 8% 814 8% | 8% 
Wilmington __-_/____ 814 Rl Ble R46 | 8% 
, OS ae 8% 8% 8% 9 9 | 8% 
St. Louis_-_-_--_- bude 8% 8% 8% 814 84 
Augusta_-_-_--- 9 8% 8% 8% 85% | 8&5 
Memphis _ _- - beau 8% R% 83% Rig 8% 
Little Rock----|_.-- & 8 8 | 8 | 8 
Houston..-___- 8% SiC 8% 85% 8% 18% | 8% 














NEW ORLEANS CONTRACT MARKET.—There 
have been no dealings at New Orleans this past week. 


WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph from the South this evening indicate that 
rain has been general during the week, with the rainfall 
a little excessive at some points. Picking has been interfered 
with to some extent by the wet weather, although on the 
whole it is going on rapidly. The movement to market, 
however, is very much restricted. 

Galveston, Tex.—Cotton is opening rapidly and picking is 
making good progress. Pickers are in demand. Weather 
conditions have been favorable with exception of rains in 
some localities. Complaints of damage by army worms are 
daily received. The movement for export has picked up 
considerably during past ten days. Rain has fallen on five 
days of the week, the rainfall being four inches and twenty- 
two hundredths. The thermometer has ranged from 62 to 
86, averaging 74. 

Abilene, Tex.—Rain has fallen on three days of the week, 
the rainfall being ninety-one hundredths of an inch. Mini- 
mum thermometer 48. 

Brenham, Tex.—It has rained on three days of the week, 
the precipitation being ninety-two hundredths of an inch. 
The thermometer has averaged 72, the highest being 90 and 
the lowest 54. 

Cuero, Tex.—There has been rain on two days of the week, 
the precipitation reaching one inch and twenty-eight hun- 
dredths. Thermometer has averaged 74, ranging from 52 to 96. 

Dallas, Tex.—Rain has fallen on two days during the week, 
the rainfall being two inches and eight hundredths. The 
thermometer has ranged from 52 to 88, averaging 70. 

Henrietta, Tex.—Rain has fallen on one day of the week, 
the rainfall being twenty hundredths of an inch. Average 
thermometer 71, highest 94, lowest 48. 

Huntsville, Tex.—The week’s rainfall has been twenty-eight 
hundredths of an inch, on one day. The thermometer has 
averaged 69, the highest being 90 and the lowest 48. 

Kerrville, Tex.—There has been rain on one day the past 
week, the rainfall reaching one inch and thirty-six hun- 
—— The thermometer has averaged 67, ranging from 
42 to 92. 

Lampassas, Tex.—It has rained on two days of the week, 
the precipitation reaching one inch and ninety-one hun- 
dredths. The thermometer has ranged from 50 to 92, aver- 
aging 71. 

Longview, Tex.—Rain has fallen on four days of the week, 
the rainfall being ninety-two hundredths of an inch. Aver- 
age thermometer 69, highest 86, lowest 52. 

Luling, Tex.—We have had rain on two days the pat 
week, the rainfall reaching ninety-eight hundredths of an 
inch. The thermometer has averaged 73, the highest being 
92 and the lowest 54. 

Nacogdoches, Tex.—It has rained on three days during the 
week, the precipitation reaching thirty-four hundredths of 
anineh. Thermometer has averaged 71, ranging from 52 to 90. 

Palestine, Tex.—We have had rain on four days during the 
week, the rainfall being one inch and ninety-six hundredths. 
The thermometer ranged from 54 to 88, averaging 71. 

Paris, Tex.—Rain has fallen on two days during the week, 
and the precipitation has been seventy-two hundredths of an 
inch. Average thermometer 71, highest 92 and lowest 50. 

San Antonio, Tex.—The week’s rainfall has been one inch 
and ninety hundredths. The thermometer has averaged 75, 
the highest being 94 and the lowest 56. 

Taylor, Tex.—I\t has rained on three days during the week, 
the precipitation reaching one inch and six hundredths. 
Minimum thermometer 54. 

Weatherford, Tex.—It has rained on two days of the week, 
the precipitation reaching eighty-six hundredths of an inch. 
The thermometer has ranged from 52 to 86, averaging 69. 

Ardmore, Okla.—Rain on three days of the week, to the 
extent of two inches and thirty-six hundredths. Average 
thermometer 69, highest 90, lowest 48. 








Holdenville, Okla. —We have had rain on four days of the 
past week, the rainfall reaching two inches and seven hun- 
dredths. The thermometer has averaged 70, the highest 
being 89 and the lowest 50. 

arlow, Okla.—It has rained on two days of the week, the 
precipitation being eighty-eight hundredths of aninch. The 


thermometer has av 70, ranging from 50 to 90. 

Eldorado, Ark.—Rain has fallen on three days d the 
week, the rainfall being one inch and sixty-five hun ths. 
The thermometer has ranged from 47 to 91, averaging 69. 

Fort Smith, Ark.—Rain on three days of the week to the 
extent of thirty-two hundredths of an inch. Average ther 
mometer 70, highest 90, lowest 50. 

Little Rock, Ark.—We have had rain on four days the past 
week, the rainfall reaching thirty-four hundredths of an inch. 
The thermometer has averaged 69, the highest being 85 
and the lowest 52. 

Alezandria, La.—It has rained on two days of the week, 
the precipitation being twenty hundredths of an inch. The 
thermometer has averaged 70, ranging from 51 to 89. _ 

New Orleans, La.—There has been rain on two days during 
the week, the rainfall being two inches and twenty hun- 
dredths. The thermometer has ranged from 64 to 93, 
averaging 79. 

Shreveport, La.—Rain has fallen on one day of the week, 
to the extent of eleven hundredths of an inch. Average 
thermometer 71, highest 88, lowest 55. 

Columbus, Miss.—We have had rain on three days of the 
past week, the rainfall being one inch and seventy-six hun- 
dredths. The thermometer has averaged 75, the highest 
being 94 and the lowest 57. 

Greenwood, Miss.—Beneficial rains have fallen on five 
days of the week, the rainfall being two inches and seven 
hundredths. The thermometer has averaged 70, ranging 
from 51 to 89. 

Vicksburg, Miss.—We have had rain on four days during 
the week, the rainfall being two inches and fifty-five hun- 
dredths. The thermometer has ranged from 55 to 88, aver- 
aging 74. 

Livingston, Ala.—Rain has fallen on four days of the week, 
the rainfall being two inches and seventy-nine hunderdths. 
Average thermometer 74, highest 89, lowest 59. 

Mobile, Ala.—Heavy rains have retarded picking and there 
has been some damage to staple. Cotton is being ginned 
freely but “en slowly. We have had rain on five days 
during the week, the precipitation reaching three inches and 
fifty-two hundredths. The thermometer has averaged 76, 
the highest being 87 and the lowest 59. 

Montgomery, Ala.—It has rained on three days during the 
week, the precipitation reaching one inch and fourteen hun- 
dredths. Thermometer has averaged 73, ranging from 56 to 90. 

Selma, Ala.—We have had rain on five days during the 
week, the rainfall being two inches and forty-five hundredths. 
The thermometer has ranged from 53 to 85, averaging 72.5. 

Albany, Ga.—We have had rain on two days of the week, - 
the rainfall being two inches and eighty-two hundredths. 
The thermometer has averaged 76, the highest being 90 and 
the lowest 62. 

Augusta, Ga.—Rain has fallen on two days of the week, the 
rainfall being one inch and eighty-three hundredths. The 
thermometer has av ed 75, ranging from 60 to 89. 

Savannah, Ga.—Rain has fallen on two days during the 
week, the rainfall being sixty-eight hundredths of an inch. 
The thermometer has ranged from 66 to 84, averaging 76. 

Madison, Fla.—We have had light rain on two days during 
the week, the precipitation reaching one inch and seventy 
hundredths. The thermometer has averaged 78, the highest 
being 91 and the lowest 66. 

Tallahassee, Fla.—There has been rain on one day during 
the week, the precipitation reaching eighteen hundredths of 
aninch. Thermometer has averaged 76, ranging from 65 to 87. 

Charleston, S. C.—There has been rain on one day during 
the week, the rainfall being one inch and sixty-two hun- 
dredths. The thermometer has ranged from 66 to 83, 
averaging 75. 

Spartanburg, S. C.—It has rained on one day of the week, 
the precipitation reaching ninety-two hundredths of an inch. 
The thermometer has ranged from 55 to 91, averaging 73. 

Charlotte, N. C.—We have had rain on one day during the 
week, the precipitation reaching one inch and eight hun- 
dredths. The thermometer has averaged 72, the highest 
being 87 and the lowest 57. 

Goldsboro, N. C.—We have had rain on one day during 
the week, the rainfall being one inch and eighty-two hun- 
dredths. The thermometer has ranged from 54 to 91, aver- 
aging 77. 

Weldon, N. C.—We have had rain on one day the past 
week, the rainfall being forty-five hundredths of an inch. 
The thermometer has averaged 73, the highest being 94 and 
the lowest 53. 

Dyersburg, Tenn.—We have had rain on two days during 
the week, the rainfall being two inches and fifty hundredths. 
The thermometer has ranged from 48 to 90, averaging 69. 

Milan, Tenn.—There has been rain on four days during 
the week, the precipitation reaching three inches and six hun- 
dredths. The thermometer has averaged 70, the highest 
being 91 and the lowest 48. 

Memphis, Tenn.—Rain has fallen on four days during the 
week, the rainfall being three inches and forty-eight hun- 
dredths. Thermometer has ranged from 50 to 88, averaging 69. 
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NEW YORK COTTON EXCHANGE.—The following 
notice to members of the New York Cotton Exchange was 
issued on Tuesday: 

All Olearing-House members will please state to the committee to-day 
their October position and what disposition they wish to make of those 
contracts. This information is necessary in view of the approaching 
notice day for October. 

On Wednesday the following statement was issued by the 
Chairman of the Conference Committee: 


The committee has received notification of a price of 5.25d. for J nomety. 
February in Liverpool, effective Thursday, Sept. 24. The committee wili 
on Thursday, Sept. 24, adjust the price of December at 9c. Margins due 
Liv 1 need not be deposited until Thursday, Oct. 8, and checks for 
mangans due from members to each other are not callable until Wednesday, 
Oct. 7. It will be understood by the committee that members having or- 
ders to sell at 9.50c. in the ballot wish those orders executed at 9c.,and the 
committee will so assume unless notified to the contrary. Under the agree- 
ment in force with Liverpool no further reduction in price can be made. 
Announcement was made on the same day of the liquida- 


tion of 1,900 bales December by ballot at 9.50c. 

SPOT MARKETS RESUMING.—tThe spot cotton mar- 
kets are gradually resuming the posting of quotations for 
cotton. New Orleans, Mobile, Wilmington, Galveston, 
St. Louis, Houston and Little Rock are the week’s additions 
to the list. 

WORLD’S SUPPLY AND TAKINGS OF COTTON. 





Cotton Takings. 1914. 1913. 
Week and Season. 








Week. | Season. | Week. | Season. 
Visible supply Sept. 18___----- DT a scencan PF: 
., ll OS SS ee eee -*%,. * geese 2,581,551 
American in sight to Sept. 25__| 222,882 873,958; 467,509) 1,913,673 
Bombay receipts to Sept. 24___| 015,000 68,000 17,000; 72,000 


Other India ship'ts to Sept. 24- b8 ,000 161,000! 6,000) 61,000 
Alexandria receipts to Sept. 23_| 025,000 43,000, 28,000) yield 














Other supply to Sept. 23*____- 1,000 25,000! 8,000) 50, 
Total DE cbes cithionds os 3,071,656| 4,347,774 2,862,979) 4,733,824 
educt— 
Visible supply Sept. 25___---- 2,850,892) 2,850,892 2,540,051! 2,540,051 
Total takings to Sept. 25.a_.__| 220,764| 1,496,882] 322,928) 2,193,773 
Of which American- -------- 130,764; 947,882; 231,928) 1,587,173 
Of which other _____-__---- 90,000! 549,000 91,000' 606,600 





oF ree receipts in Europe from Brazil, Smyrna, West Indies, &e. 
stimated. 

a This total embraces since Aug. 1 the total estimated consumption by 
Southern mills, 450,000 bales in 1914 and 486,000 bales in 1913—takings 
not being available—and the aggregate amounts taken by Northern and 
foreign spinners, 1,046,882 bales in 1914 and 1,701,773 bales in 1913, of 
which 497 ,882 bales and 1,101,173 bales American. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market for 


yarns is depressed and easier and for cloths quiet and nominal. 
SHIPPING NEWS.—Shipments in detail: init 
otal Oales. 


NEW YORK—To Liverpool—Sept. 19—Finland, 550-.._Sept. 23— 


RE ESE 5 ee Sy ES ee 2,600 
To Huil—Sept. 23—Buffalo, 100. ....................-....-. 100 
To Copenhagen—Sept. 23—Frederick VIII., 850__..-.------- 850 


To Christiania—Sept. 23—Frederick VIII., 50_.--.--..--.-- 


To Genoa—Sept. 1 Jalabria, 1,050..__Sept. 22—Re d'Italia, 





ee Le Oe el CU ae ,150 

To Naples—Sept. 18—Calabria, 100__-_-------------------- 100 

To Sypa—Sept. 19—Athinai, 100 __-_.-_--.-.-.------------ 100 
GALVESTON—To Liverpool—Sept. 23—Ikalis, 7 ,507--.--------- 7,507 
To Barcelona—Sept. 19—Balmes, 8,150_---.__-------------- 8,150 

To Gothenburg—Sept. 21—Ester, 2,950_---- irate x: de tei at ioel 2,950 

To Christiania—Sept. 21—Ester, 125._._....._..---.--------- 125 
TEXAS CITY—To Mexico—Sept. 21—City cf Mexico, 392___---- 392 
NORFOLK—To Liverpool—Sept. 19—Crosby, 500_-_-.---------- 500 
BOSTON—To Yarmouth—-Sept. 15—Prince George, 100__-------~- 100 
BALTIMORE—To Rotterdam—Sept. 21—Westerdyk, 100___---- 100 
PHILADELPHIA—To Liverpool—Sept. 18—Haverford, 700----- 700 
Yo Rotterdam—Sept. 18—Soesdyk, 750__----- ee 750 
SAN FRANCISCO—To Japan—Sept. 19—China, 371__...------- 371 
PORT TFOWNSEN D—To Japan—Sept. 22—Aki Maru, 1,850-_---- 1,850 
Ps cee Uvducedesds cuwadele tudes ba@ed sen dwiaseesceaened 29,445 


The particulars of the foregoing shipments for the week, 


arranged in our usual form, are as follows: 
Great French Ger- —Oth.Eurpoe— Mez., 
Britain. Ports. many. North. South. &c. Japan. Total. 





New York--_--- sane cane > faa eeees 5,950 
Galveston -__-- VME wee ose CMS G10 ..-- «<--> Ti 
‘, Ne eee oe ous wha te ee 392 
Norfoik ....... he ete guneiian> tn ei akan 500 
PD aise oa o be —aom iene Skea ee ae sco 100 
Baltimore --_--- ers as. oie a” cme. ee Bene 100 
Philadelphia_.. 700 ---- ----~- Tn) «én00 écee apne 1,450 
San Francisco_. --_-- onus wnsa kas caen -Geekl ee 371 
i ee eee eee Smge oand: Sa 1,850 

TE Gcaweae 11,407 825 10,500 492 2,221 29,445 


ere eae * 
Exports since Aug. 1 include 8,143 bales to Japan from Pacific ports. 
Cotton freights at New York, as reported by Lambert & 
Barrows, are as follows, quotations being in cents per 100 lbs.: 


Liverpool, 35; Manchester, 35; Havre, 45; Rotterdam, 75; Bergen, 68-75; 
Nykoping, 75; Barcelona, 75; Genoa, 75; Naples, 75; Jpaan, 75; China, 75. 


LIVERPOOL.—Sales, stocks, &c., for past week: 
Sept. 4. Sept. 11. Sept. 18. Sept. 25. 
13,000 21,000 


Sales of the week____..._------ 13,000 ae § wdhidenc 
Of which speculators took - - - - - = 6—s_ ern -  dendow 
Of which exporters took__---- 700 1,000 FF ie 

yt ee 11,000 11,000 Ft ie 

BEE ME ktcwcancssocce ben 1,000 4,000 3,000 2,000 

ee a baie So tin w wek w 24,000 26,000 30,000 30,000 

_ | a Apa ht a ae 881,000 867,000 855,000 829,000 
Of which American_---_- ._---- 600,000 577,000 560,000 535,000 

Total imports of the week_--_---- 20,000 16,000 20,000 6,000 
Of which American. --- ~~ --- EE iam 9,000 3,000 

Amount afloat............---- 31,000 21,000 eae =—#s a} waae 
Of which American. ---_._--.-_-. 13,000 5,000 ae. ations 


Dealings in spot cotton during the past week have been 
as follows: 




















| 
Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, { | 
12:15 4} Moderate | Moderate | Moderate | Moderate | Moderate Better 
P.M. {| demand. | demand. demand. demand. | demand. | demand. 
Mid.Upli'ds 5.80 | 5.80 5.80 5.80 5.55 5.55 
SOF «a. 1,400 | 1,400 | 2,700 1,200 3,600 4,200 
American 1,200 1,300 | 2,000 800 2,700 3,400 
Imports. . - 1,935 1,995 | 1,269 601 107 
America nf —_.__- 1.400 | 1,197 . i FE. Se 








BREADSTUFFS. 
Friday Night, September 25th 1914. 

Flour has been rather quiet so far as the home trade is 
concerned, though inquiries for export have continued and 
a fair business is said to have been done. Of course the 
size of the business for foreign account is contingent largely 
on the duration of the great war. The actual clearances 
have shown a tendency to drop below those of last week. 
The exports last week from all Atlantic ports (including 
Montreal and Quebec) were, however, 304,131 barrels, 
against 259,423 barrels in the preceding week, while the 
total since July lst up to September 18th was 2,623,926 
barrels, against 2,474,628 barrels during the like period last 
year showing an increase thus far this season of about 149,- 
000 barrels. Rumors, not confirmed, have been in circu- 
lation that some of the Northwestern mills are to reduce 
their output by partially closing down. At Portland, 
Oregon, steamers are said to be loading with flour for 
England for the first time in a number of years. St. Louis 
is rumored to have sold 4,000 sacks for direct shipment to 
Scotland. The total production last week at Minneapolis, 
Duluth and Milwaukee was 462,925 barrels, against 402,505 
barrels in the previous week and 465,215 barrels last year. 

Wheat has naturally enough continued to fluctuate vio- 
lently in an extraordinary time like this. A very noticeable 
tendency to decline at times was due largely to big receipts. 
The increased crop movement was partly reflected in a large 
increase in the American available supply. This increase 
amounted last week to 13,324,000 bushels, against an in- 


crease in the same time last year of 10,186,000 bushels. This 
addition to the supply—which was at one time erroneuosly 
stated at 14,324,000 bushels—undoubtedly had a depressing 
effect on the Chicago market. After the recent heavy ex- 
ports, the increase in the available supply was found to be 
much larger than expected. It caused a good deal of selling. 
It has been observed that although receipts at the North- 
western points in this country have decreased somewhat, 
they have continued to exceed those of last year at this time 
to a very noticeable degree. Liverpool has not been without 
some depression, owing to increasing offerings of wheat there 
as well as the augmented supplies in the United States and 
Canada. In Canada alone last week the available supply 
increased 8,002,000 bushels, against 7,477,000 in the same 
time last year. But on the other hand, the quantity of wheat 
and flour now in transit to Europe, with the visible supply 
of wheat in the United States and Canada, now amounts to 
only 80,729,000 bushels, against 91,716,000 bushels a year 
ago. Moreover, there is known to be a big deficit in the 
wheat crops of the world outside of the United States. And 
some fear that the desperate struggle in Europe may be 
more prolonged than was recently expected when the Allies 
seemed to be having things pretty much theirown way. The 
tenor of the crop news from France has changed. Recently 
rather optimistic than otherwise, it has now become gloomy. 
The Agricultural Department at Washington states that severe 
damage to the French wheat and other crops is reported as a 
result of the war. The weather in France has recently 
been cold and wet and much of the wheat already gathered 
is subjected to severe exposure. Some of the dispatches 
from the war zone say that the wheat is rotting, owing to 
the operations of the armies and the lack of hands to garner 
and save the crops. An advance in prices of wheat and flour 
at Paris is cabled almost daily. At Berlin spot wheat has 
been quoted at 15414, rye at 13734. At Antwerp spot 
wheat has been 11714. In the United Kingdom the weather 
has been wet and cold and native wheat has been firm and 
sparingly offered. Throughout Europe cold weather, to 
say nothing of the war, has greatly interfered with seeding 
and very little work of this kind has been done. In Germany 
and Austria the acreage, it is stated, will be reduced. This 
certainly is sinisterly suggestive. In India only a fair-sized 
crop is expected. In Australia the indications point to only 
a moderate yield. In Argentina the prospects are not favor- 
able except in the southern part. Wheat on passage to Eng- 
land has been quoted higher. Further American export 
business has been done, although it is true that the European 
demand has on the whole seemed rather less urgent than it 
was recently. That the wheat markets of the world, how- 
ever, are and must continue to be extermely nervous and very 
sensitive to the varving news about the great war in Europe 
is clear enough. Even after the war is over, the grain 
markets will in all probability, remain abnormally sus- 
ceptible to European influences of one kind or another. 
Meantime, as already stated, visible supplies in this country 
and Canada are noticeably decreasing. The stock at 
Chicago, for example, decreased last week 550,000 bush- 
els. This brings the supply there down to 3,831,000 bush- 
els, against 9,800,000 bushels at the same time last year. 
Moreover, though the arrivals in the United Kingdom have 
been large, they have been readily taken, a fact which has 
prevented any great increase in available supplies there. 
Of late have come reports, too, of very large buying by Europe 





‘at the Pacific Northwestern markets. It is said that fully 
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5,000,000 bushels have within a week or ten days been sold 
for export at Portland, Ore., and as much more at Tacoma 
and Seattle. Also steamers, it is said, are loading flour for 
England at Portland, Ore. Winnipeg has reported a better 
export demand for wheat. St. Louis is said to have sold 
flour to Scotland. A big increase in our Northwestern stocks 
however, has caused some short selling. Speculation in 
wheat continues very active. It is a fact beyond controversy 
that the present generation of traders has never before seen 
such fluctuations as those which have so profoundly agitated 
the American wheat markets during the last two months, 
i. e., a rise of 45 cents due to the war, followed by a reaction 
of about 22 cents due to increasing receipts and a belief at 
one time that peace was close at hand; this in turn succeeded 
by a rally on renewed export buying, coincident with a 
denial of peace rumors. The Minister of Agriculture of 
Germany, in declaring that the outturn of the cereal crops 
is disappointing, says that the manufacture of aleohol must 
be cut down in Germany 40%, and recommends the drying 
of potatoes on a large scale. This certainly is a grim re- 
minder that war and agriculture do not harmionize. Holland, 
owing to the scarcity of wheat, is using ground tulip bulbs 
for mixing with flour. Norway is consuming unusual quan- 
tities of rye for lack of wheat. To-day prices declined. They 
show a net loss for the week of 11% to 2 cents. 

DAILY CLOSING PRICES OF ‘WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


TG EL iS ikea nctaeesenhad cts.125% 123 120 118% 117% 116% 
September delivery in elevator._..120% 120% 117 118 117 116 
December delivery in elevator.._...122% 122 120% 120% 119% 118% 


May delivery in elevator_._..._-_- 12934 129% 127% 127% 126% 125% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed Thurs. Fri. 


Sept. delivery in elevator_---- cts_110%4 111% 108% 108% 107 107 
December delivery in elevator._..11344 113% 111 111% 110% 110 
May delivery in elevator____...-- 120% 120% 118% 119% 117% 117 


Indian corn, like wheat, has had erratic fluctuations. 
Much of the time corn has merely followed wheat. At 
others it has been influenced by reports of export bids on the 
one hand or by increased supplies on the other. Country 
offerings, in the meantime, have been small. And if avail- 
able supplies have increased, the increase last week certainly 
was not as great as it was in the same time last year. The 
addition to the available American stock last week was, in 
other words, 840,000 bushels, whereas in the same week of 
1913 it was 1,272,000 bushels. Also the quantity on passage 
to Europe is noticeably smaller than a vear ago. Last week 
the quantity decreased 1,317,000 bushels and the total is 
now only 11,866,000 bushels, against 29,436,000 a year ago. 
Some moderate transactions have been reported for export. 
It is noticed that on advances the professional element at 
Chicago is inclined to sell. Recent private crop reports 
have suggested very plainly that the American crop may turn 
out to be larger than at one time seemed probable. Fine 
weather and, on the whole, a disappointing demand have not 
been without their effects. Small lots, too, of new corn have 
been sold to arrive, a fact which encouraged the shorts. 
Liberal shipments are expected from the interior shortly. 
To-day prices were lower, revealing a moderate loss for the 
week; 200,000 bushels sold to-day, it was reported, for export. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
pO 0 ae eer cts. 88 88 88 87% 87% 86% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. ange. ys 
7 


Sept. delivery in elevator - --- cts. 79% 79% 79% i " 
December delivery in elevator.... 72% 73% 72 71% 70% 70% 
May delivery in elevator__-...--- 74% 75% 74% 74% %73% 73% 


Oats have continued in good demand for export, and Mr. 
James Patten is quoted as saying in substance that the for- 
eign demand is likely to continue until Europe has drawn all 
the American exportable surplus. Export sales of 500,000 
to 1,000,000 est oc no longer excite surprise. They have 
come to be quite the usual thing. Some of the foreign 
business at Chicago has been done on the basis of 3 cents 
over the price of Chicago December on track at Baltimore. 
Naturally the export business has been one of the chief bullish 
factors. Also, however, the available supply last week 
increased only 1,600,000 bushels, against an increase in the 
same time last year of 2,207,000 bushels. The total avail- 
able American stock is put at only 31,100,000 bushels, 
against 42,473,000 a year ago. Moreover, country offer- 
ings at Chicago have been as a rule small. Yet at times 
operators on the bull side have been disappointed at the ac- 
tion of the market and have let go. Latterly, too, the ex- 
port demand has seemed somewhat less urgent. From the 
Pacific Coast, however, have latterly come rumors of sales 
of some 500,000 bushels to the Philippines. To-day prices 
were in the main firm, with a good demand from export and 
cash houses. Within twenty-four hours about 400,000 bush- 
els were sold for export. Hedging sales increased at Chicago 
but were well absorbed with country offerings light. Prices 
closed to-day almost exactly where they were a week ago. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


54 sti 5336 54 53 i 53.58 5 52 18314 
Standards__-__.- cts_5344-54 5 -54 53- " é-! 
it .......-. 54-54% 5434-55 54-5414 5314-54 5314-54 53-5314 


JLOSING PRICES OF OATS FUTURES IN CHICAGO. 
ae Pe Sat. Mon. Tues. Wed. Thurs. “- 


t. delivery in elevator... -- cts. 47% 48% 47% 47% 47 4 
recember deliver in elevator... 04 50% 50% 49% 49% 
May delivery in elevator......--- 5344 54 53% 53% 52% 52% 

The following are closing quotations: 

grad $4 00 $4 50 | Spri l $5 10@$5 30 
inter, low or 50 | _— 
Winter patents........ 5 60@ 6 00| Kansas straights, sacks. 5 30@ 5 60 
Winter straights_.....-. 5 10@ 5 30| Kansas clears, sacks ... 4 89@ 5 10 
Winter clears........- 480@ 5 00| City patents.......... 7 25 
Spring patents.......- 5 75@ 5 95| Ryeflour_........-... 525@ 600 
Spring straights....... 5 40@ 5 55| Graham flour......... 5 15@ 5 40 





GRAIN. 

Wheat,per bushel—f. o. b. Corn, per bushel— cts. 
N. Spring, No.1. ._---- $118 cS ¢ 86% 
Wis Beate anesedd wadacm INO. BFC wceccsoccce 86% 
Red winter, No. 2._.__. 16% i; sf - ere 86 
Hard winter, No. 2_____. 1164%|_ Argentina in bags._..... 80 

Oats, per bushel, new— cts Rye, per bushel— 

i eee 52% @53% 3 eee ipa 
( eh See 53@53% We tn Konhaaneoee 99 34 
Se ie See bccnwacks 52@52% | Barley—Malting -.____-_--. 66@78 





WEATHER BULLETIN FOR WEEK ENDING SEPT. 
21.—The general summary of the weather bulletin issued by 


the Department of Agriculture for the week ending Sept. 21 
is as follows: 


A_ change to much warmer weather over northern districts from the 
Rocky Mountains eastward, as compared with the preceding week, with 
a marked absence of rainfall from the Ohio Valley northeastward to New 
England and drought-breaking rains in the far Northwest, were the marked 
features of the weather during the week just ended. Over the greater part 
of the corn belt the weather was favorable for maturing the late planted, 
and the entire crop is now practically safe from frost. Cutting is progress- 
ing rapidly, save in a few localities where rain has caused delay, and much 
of the crop is already in shock. In the principal winter-wheat States the 
soil continues generally in good condition for plowing and sowing, and rapid 
progress is being made, except in a few cases where the soil remains too wet. 

he early sown is up in places, but more rain is now needed for germination 
in a few localities, and plowing and sowing have both been delayed on 
account of dry weather in portions of the Upper Ohio drainage region and 
to the eastward. Late pasturage remains in fine condition throughout the 
central and northern districts, tobacco is being cut and housed, and potatoes 
are being dug with some loss by rotting in Wisconsin, and a generally light 
crop reported throughout the West. In the spring-wheat belt the weather 
was warm and favorable for thrashing and all other farm work over the 
eastern portions, but to the westward general rains delayed ———— to 
some extent. In the Southern States the weather was nearly everywhere 
favorable for the opening and picking of cotton, which progressed satisfac- 
torily, save over portions of the Carolinas, Georgia and Florida, where wet 
weather delayed picking and caused some damage to the open bolls. Inthe 
western part of the cotton region the weather was most favorable and 

icking progressed rapidly. A few reports of damage by insects continued 
rom widely scattered localities. Over the Atlantic Coast States from 
Virginia northward drought still exists over much of Virginia and has ex- 
tended into West Virginia, Western Maryland and portions of Pennsyl- 
vania, New York and New Jersey. Conditions were favorable for corn 
and tobacco cutting, but wheats owing is being delayed in some sections on 
account of dry condition of the soil. In New England the week was every- 
where favorable for ripening and harvesting the various crops. Over the 
great range regions of the Southwest the pastures continue in excellent con- 
dition and large forage crops are being harvested. Over the Pacific Coast 
States good rains have greatly improved the pastures in the far Northwest 
and all late crops have been benefited, but the damp, cool weather has 
delayed hop picking and the drying of fruit. In California cool weather 
continued in the great fruit-growing districts and drying is being retarded. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 








Receipts a—| Flour. | Wheat. | Corn. | Oats. | Barley. Rye. 
bbIs.1961)s.| bush. 60 lbs.|bush. 56 Ibs. lbush. 32 lbs.| bush .481bs.|bu.56 lbs. 
Chicago. . .. 183,000} 3,755,000} 1,387,000!) 3,430,000) 588,000 83,000 
Milwaukee_- 81,000 429,060 184,000) 897 ,000 592,000} 109,000 
RR Re eae Se 4,300,000; ss cusee Z 281,000 903,000} 244,000 
Minneapolis.| - ..-- 5,721,000 90,000 676,000) 1,394,000} 238,000 
T~2cet — skenae 308,000 32,000) 70,000 1, 5,000 
Detroit -___- 9,000 104,000 32,000) oe fe: are ee 
Cleveland -- 32,000 115,000 29,000) 148,000; -_...-. 3,000 
St. Louis_-_- 91,000 746,000 265,000) 558,000) 62,000 20,000 
POSTED <0 000 40,000 50,000 191,000) 282,000) 60,000 22,000 
Kansas City.}; -.--.-.- 3,283,000 78,000} FF RR oo yo ee 
denndl. . oaedee 672,000 117,000 530,000) 
} 





Total wk. 14) 436,000) 19,383,000) 2,405,000 7,265,000) 3,600,000} 724,000 
Same wk. '13 393,000} 11,755,000) 6,010,000) 6,388,000) 3,943,000) 601,000 
Same wk. °12 362,698) 14,550,173 4,812,394) 6,798,729) 2,865,749) 638,503 








Since Aug. 1 | 























1914... _- 2,987,000} 89,192,000] 29,710,000) 61,269,000) 12,660,000|3,817,000 
1913__.__| 2,707,000] 69,019,000] 28,013,000] 49,105,000) 13,224,000] 3,186,000 
1912_____! 2,210,827! 69,196,759! 24,392,452! 40,962,559! 9.749,12913,242,221 





Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 19 1914 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bdls. bush. bush. bush. bush. bush 
New York...... 246,000 730,000 313,000 685,000 104,000 77,000 
RS 5. wanee 41,000 40,000 1,000 336,080 329s aecue 29,000 
Philadelphia --. - 40,000 229,000 61,000 - i 
Baltimore. - ~~... 56,000 950,000 76,000 2,700,000 —-.-.. 110,000 
New Orleans *--_- 78,000 820,000 46,000 nr  wiwds _) wanes 
Newport News.. .-..-..-.. 7 eee es Seon )«=—_s«C wba? | Ye. 
Ticnedcas <.aedann ile ae lll i a 
 Ssckéeses | Pasdenk ee ednmad 





Total week 1914. 461,000 3,943,000 497,000 4,108,000 104,000 216,000 
Since Jan. 1 1914_15,468,000 156050,000 19,189,000 37,231,000 8779,000 2833,000 
Week 1913.-__-_-- 460,000 2,336,000 343,000 770,000 126,000 86,000 
Since Jan. 1 1913.15,852,000 15,415,000 44,255,000 41,063,000 15797000 2490,000 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
The exports from the several seaboard ports for the week 


ending Sept. 19 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York_..... 447,134 92,226 105,857 203,487 32,213 92,885 2,436 
ND indies duno ne > «teens 8,710 See: Sedkas iltedhh (itddes 
Philadelphia _... 506,000 —-. ... 8,000 I See ee er 
Baltimore... _..- Pe «eséea 37,564 2,542,052 136,515 -.... -.... 
New Orleans_... 784,000 11,000 131,000 De bebeod + eetdu’ eetee 
Poe A) el So conta; “nmmpatt.: Mesew 
Galveston _.__.- a! a A ee wi gens oe 
Montreal ._...-- a rea ag reso TORE shbee boos” Vanes 
TF eae 24,000 





Total week__..5,876,766 103,226 304,131 3,300,739 168,728 92,885 2,436 
Week 1913_.-_.-2,856,357 31,440 270,921 121,875 24,884 143,000 1,143 

The destination of these exports for the week and since 
July 1 1914 is as below: 





Flour Wheat————— -———Corn——__ 
Since Since Since 
Week July 1 Week July 1 Week July 1. 
Exports for week and Sept.19. 1914. Sept.19. 1914. Sept.19. 1914 
since July 1 to— bdls. bbls. bush. bush. bush. bush. 
United Kingdom... 59,210 1,076,812 2,397,354 37,307,860  ____. 2,250 
Continent. ........ 192,933 663,153 3,473,912 37,887,712 


Sou. & Cent. Amer. 25,004 417,353 5,500 1,130,219 82,476 543,933 
West Indies... -.. 25,757 393,177 ~...... 17,328 19,547 568,377 
Brit. No. Am. Cols. 1,220 23,554 





esccuss ~~ etogue!.. gegen 4,132 
Other Countries. . _- 7 aa 24,448 1,203 8,853 
BUUNES sceneneees 304,131 2,623,926 5,876,766 76,367,567 103,226 1,127,545 
BOGE BPE ocnesane 270,921 2,474,628 2,856,357 52,338,180 31,440 1,400,401 


The world’s shipments of wheat and corn for the week 


ending Sept. 19 1914 and since July 1 1914 and 1913 are shown 
in‘ the following: 
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Wheat. | Corn. 
Exports. 1914. 1913. | 1914. 1913. 
Week Since Since Week Since Since 
Sept. 19. July 1. July 1. Sept. 19. July 1. July 1. 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.|8,408,000} 96,607,000; 68,674,000) 112,000 485,000 623,000 
Russia... * 11,922,000} 31,876,000 * 1,531,000} 4,644,000 
Danube - .-. 43,000} 2,347,000) 4,684,000) 136,000} 8,491,000) 4,320,000 
Argentina--.- 24,000} 3,138,000) 7,564,000)2,202,000) 32,486,000) 73,444,000 
Australia...| 150,000) 6,208,000] 8,656,000) -.....} --...--.| -------- 
/ eee a aE OF ee er eer 
Oth. countr’s| 386,000} 1,644,000} 1,626,000) ---...| ---..---| -------- 
- Total _ _ . -|9,339,000)| 130,738,000! 142,488,000/2,450,000} 42,993,000! 83,031,000 











* Not available since Aug. 1. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United | 
Kingdom. Conttnent.| Toial. 


Bushels. Bushels. 


United 
Kingdom. | Continent.| Total. 





Bushels. Bushels. Bushels. Bushels. 

Sept. 19 1914- St aa ewe 11,866,000 
Sept. 12 1914. Ue 13,183,000 
Sept. 20 1913_|13,208,000 23,080,000) 36,288,000 13,082,000) 16,354,000)29 436,000 
Sept. 21 1912_|17,896,000|22,008,000/39,904,000| 9,146,000 21,590,000!30,736,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 19 1914 was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. heat. Corn. Oats. Oats. Rye. Barley. Barley. 














In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
/ 4 ee 668 7 483 1,055 1 42 me. - ess 
Dt tndevesiags  k. asses 16 ee deutlaces ae: eesert abbe 
Philadelphia--......... a .¢eee 162 er. sevd. «ale » o46m) Sian 
ER Se. wanes , ah). ae 36 re 
New Orleans.......... SE . ace 99 Sh; ssikcnes),':dtem. aeotle. “eae 
| ne §}§8<éene ee ee) ebipas ontn onia same 
SE Sods neascem aa 1,924 35 Se See acne 56 ee 
an dk coats cee i 115 - snes ween 
Diaceaseeecanes es 54 hia eater 
See. .««c+ Scene FARee) <ccs 65 a6 - «ile 
7 See naan agus De, arti, <mad: ~e ae ee aw kid 
Milwaukee... ........ es 239 yates 60 ae 
on ts a aie ends pints 4,081 co aa 359 12 104 1,437 18 
Minneapolis. ........- a nese _ ieee. «sce 274 Se? Aenea 
YO Cr  _— 87 GD .... -, Sider \ etee 
Kansas City.......... Gaee . ease 151 Oe tne De. stem. weed 
a ane i (nn < wade . «set oe 
Indianapolis. -........-. . ae 124 «ene  daad eababes ae 
Cs n.6s ob acedhnnd, Or. wae mee ATOR. wcud 2 , ever 
Ser! an 716 a «xele 245 eee 
On Canal and River--- «ese 25 ae #eee 25 





Total Sept. 19 1914__36,821 197 6,620 24,778 23 1,029 3,026 18 

Total Sept. 12 1914__31,774 97 5,653 23,764 25 665 2,574 9 

Total Sept. 20 1913..49,474 307 6,414 31,130 470 1,241 4,114 32 
CANADIAN GRAIN STOCKS. 

Canadian Bonded Canadian Bonded 


Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. 


Rye. Barley. Barley. 





In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
J | eee meee stan 99 a? dane . ~eheews @ dead 
Ft.William&Pt.Arthur. 9,869 -...  .-. a wish «ten sae aed 
Other Canadian----_-_-_- 2. aa ae a alee seae 7 Bend 

Total Sept. 19 1914..14,372 — .. i Ba ae seed 

Total Sept. 12 1914.. 8,249 —___. 108 a ree “ted 

Total Sept. 20 1913.. 5,954 —---- 2 4,925 , Aes 2 BOR: “eae 

SUMMARY 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
AMMA a 6 6 6 6 6540655 36,821 197 6,620 24,778 23 1,029 3,026 18 
GS 6 aenceccces 14.3 one a ii wea 





Total Sept. 19 1914__51,193 
Total Sept. 12 1914._40,023 
Total Sept. 20 1913_.55,428 


197 6,719 26,146 23 1,029 3,079 18 
97 5,761 24,496 25 665 2,621 9 
307 6,416 36,055 470 1,315 4,376 32 


$e 
THE DRY GOODS TRADE. 


New York, Friday Night, Sept. 25 1914. 

While the dry goods business holds up well, considerable 
irregularity has developed recently in many lines. The 
week has been quiet, owing to the absence of buyers during 
the Jewish holidays, but the effect has been confined chiefly 
to store trade, mail orders continuing plentiful. Buyers are 
still very conservative in placing forward business, but are 
—— liberally for current needs. Jobbers report that 

eavy orders for prompt delivery are coming forward for 
fall goods, covering a wide assortment of every line of mer- 
chandise handled by retailers; particularly department stores. 
They also state that it looks as if buying for fall and winter 
on the part of retailers had just begun, and as stocks in 
their hands have been eyo largely by the extent of 
a anes received during the summer, they are not any too 
well prepared to meet a heavy late demand. Prices are 
holding very well, considering the congested and unsettled 
state of the cotton market, but the tendency is distinctly 
easier and wherever price changes are reported they are in the 
nature of reductions. Buyers continue to work for lower 
levels, but manufacturers and selling agents are holding their 
goods at prices consistent with the cost of production, which 
in many cases was on a basis of 12-cent cotton. All colored 
goods are held at high ee in anticipation of a shortage 
of dye-stuffs. Buyers, however, are not inclined to accept 
the dye-stuff situation as an excuse for the comparatively 
high prices prevailing in colored goods. They point out 
that a year ago, when spot cotton was selling above 13 cents 
a pound, many of these lines of colored cottons were selling 
much cheaper than at present, and now, with cotton and 
yarns selling at such low levels, prices of finished goods should 

e much cheaper. They also contend that the prices named 
on colored goods are not the result of an urgent demand for 
the goods in the face of short supplies, but are merely offer- 
ing prices, buyers so far having done little in the way of 
competitive bidding to secure goods. Export business is 
quiet and unchanged from a week ago. There are numerous 





inquiries in the market but no new business. Shipments 
leaving the country are light and almost entirely against old 
contracts. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 19 were 3,404 
packages, valued at $302,492, their destination being to the 
points specified in the table below: 














914 1913— 
Since J Since 
New York to Sept. 19— Week. Jan. 1. Week. Jan. 1. 
| ft A TE Oe ee 7 2,723 97 1,487 
Gy SEENON abcbviddaccodcnscadcdace 6 1,895 86 
Cin dba Se ddduaddanckadadnadales PC 49,6 1,568 56,675 
NE PF EEE Se FARE 548 15,641 10,586 
DTS Ji vuteli set ehede aanaceaaad oon 9,41 2,572 889 
Pe. Soe ee a oaaaan 6,076 665 20,719 
MN I os. niet a cosh isis dein cela tare 706 34,090 27,15 
en oe neh ene Seaeen 16 417 62 +82 
OS eee ae ye 376 816,439 164 11,774 
BOS na déimnenssnneeacatibds 374 é 7,60 
Se Cd caticcndeneunonentene 1,365 48,701 1,955 47,906 
, a Pry mr 3,404 225,535 8,482 245,493 


The value of these New York exports since Jan. 1 has been 
$16,321,974 in 1914, against $18,974,456 in 1913. 

Staple cotton goods are quiet; prices continue to show an 
easier tendency and buying is almost entirely confined to 
immediate and nearby delivery. Sheetings of finer weaves 
are moving steadily, but not more than to meet current needs. 
Coarse cotton bagging is in good demand and supplies of 
these goods are none too plentiful. Cotton bagging is be- 
ing used in many quarters to replace jute bagging. Buyers 
are following the raw-material situation very closely and are 
holding back on their forward purchases for lower prices. 
Ginghams and prints are held at firm levels, with goods of 
certain color effects reported to be in very short supply, 
owing to the shortage of dyes. Buyers, however, are scepti- 
cal of the position of colored cottons and maintain that the 
decline in the cost of cotton many times offsets the increased 
cost of dyes. Brown and bleached goods are being shipped 
to fill standing contracts and a moderate amount of new busi- 
ness is coming to hand. Gray goods, 38-inch standard, 
are quoted 44e. 

WOOLEN GOODS.—Dress goods and men’s wear are 
in steady request, with prices showing a strong upward ten- 
dency. With imported fabrics off the market, domestic 
manufacturers have entire control of the situation and are 
making the most of it. A steady call for all descriptions of 
woolens and worsteds is coming to hand from cutters-up and 
retailers for fall and winter needs. Cutters-up were slow 
in getting started on ready-to-wear suits and cloaks and are 
now finding that they are in need of much more goods than 
they had made provision for. Selling agents report that 
the initial demand for spring 1915 goods is very encouraging. 

FOREIGN DRY GOODS.—Imported lines of woolens and 
worsteds placed in this market for fall and winter wear have 
been almost entirely taken up, and agents representing the 
lines have practically withdrawn from the market. hose 
representing English manufacturers continue to consider 
forward business on a moderate scale in the belief that they 
will be able to secure further supplies from abroad, but Con- 
tinental goods are practically off the market. Linens con- 
tinue to advance in price, while supplies are rapidly fallin 
off. Withdrawals from bonded warehouses are heavy an 
almost all arrivals are entered for direct consumption. For- 
eign manufacturers are not in a position to accept much busi- 
ness for future shipment as they are unable to determine what 
the extent of flax and flax yarn supplies will be a few months 
hence. Coarse linens will be very scarce during the future, 
as manufacturers are conserving their flax supplies by making 
up fine instead of coarse yarns. Prices ruling on houeshold 
linens cannot go much higher before they will be abandoned, 
for the time being, by the majority of consumers, in favor 
of the cheaper cotton products. Burlaps rule quiet, with 
hardly enough business passing to test values. Prices, 
which are merely nominal, are quoted as follows: Light- 
weights, 7.25c. to 7.75c., and heavy-weights, 8.25c. to 8.50c. 


Importations & Warehouse Withdrawals of Dry Goods. 
Imports Entered for Consumption for the Week and Since Jan. 1. 





Week Endi 
Sept. 19 1914. Since Jan. 1 1914. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— 4 
Ci dasenbacheasenoungenes 1,001 268,012 69,236 19,489,075 
GEOG Sac dcccdeduduindan de 2,133 682,652 120,890 32, 38: 
bdepdnedcdouddbusiacwetns 1,598 842,683 F 25,514,129 
nen ethint he stadn thin wien 1,172 355,344 52,853 12,993,798 
Miscellaneous -............-- 1,376 249,610 102,342 9,719,400 
ry 8 OEE 7,280 2,398,301 398,679 100,045,785 
y. 8 eee 6,501 2,098,165 331,475 82,028,906 


Warehouse Withdrawals ‘Thrown upon the Market. 
Manufactures of— 














Dic cmnatooantesennmneen 690 170,377 32,493 8,810,047 
GE 4 wba ddidadsdesudvocas 743 252,378 29,333 8,175,104 
St gh tém Juwa6khdséiacacusba 257 104,985 10,884 4,663,969 
Sl 2 heh bade sth wrenpeeed 478 135,704 20,700 5,342,961 
Miscellaneous ---.........---- 3,212 78,648 74,283 4,482,043 
Total withdrawals ....__---. 5,380 742,092 177,693 31,474,124 
Entered for consumption_--_-..- 7,280 2,398,301 398,679 100,045,785 
Total marketed 1914___---- 12,660 3,140,393 576,372 131,519,909 
Total marketed 1913___---_- 9,592 2,821,544 474,130 105,229,875 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
MGs pacbabiccboddecdasgeacd 425 136,805 24,843 7,390,947 
CEE wa Saddansdostescobisasd 716 253,565 26,155 7,579,528 
Ec Rtecdattne Satiaeaeshtand 316 127,856 10,309 4,441,9% 
i Mitpntineondaoonnddi dele 63 181,902 19, 4,928,938 
ED a cancsanctacedh 590 63,090 . 3,722, 
BE aden ceseheronetinn 2,679 763,218 130,988 28,064,391 
Entered for consumption .....-.- 7,280 2,398,301 398,679 100,045,785 
Total imports 1914........... 9,959 3,161,519 529,667 128,110,176 
Total imports 1913..........- 10,866 3,036,965 515,463 111,468,737 
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STATE AND ‘em DEPARTMENT. 


News Items. 


Columbia, Richland County, So. Caro.—Bonds De- 
clared Invalid.—The $500,000 water-works and sewerage- 
extension bonds offered on June 2 (V. 98, p. 1103), were 
declared invalid on Sept. 22 by Associate Justice D. E. 
Hydrick in the case of R. B. Herbert, appellant, vs. L. A. 
Griffith et al., respondents. The issue was held illegal on 
the main ground that the amounts to be devoted to the two 
purposes mentioned should have been voted upon separately. 


Manitoba.—Legislature Adjourns.—A Canadian press dis- 
patch says that the Manitoba Legislature adjourned Sept. 18 
after a four days’ session, in which the new loan for $2,000,- 
000, to be expended on public buildings, was approved, the 
moratorium bill on land payments passed and a supply bill 
for $200,000 covering the gift by the [Province to the Mother- 
land put through. 


Montreal, Que.— Mayor Signs Agreement between City and 
Bank of M gr I, Ape Mederic Martin has signed the 
agreement with the Bank of Montreal, by the terms of which 
the bank becomes the city’s sole financial agent for the en- 
suing five years, with authority to float all municipal loans, 
either in New York or London. The Bank will advance funds 
to the city until conditions become possible for the marketing 
of the city bonds. The important features of the agreement 
are as follows: 

1. The said City of Montreal constitutes and appoints the Bank of 
Montreal its sole financial agent with the exclusive right to br out all its 
foans and issues of every kind and description at the rate and for the con- 
sideration hereinafter mentioned, and the said Bank hereby undertakes to 
act as such financial agent. 

2. The Bank will float, by way of public issue, all permanent loans that 
may be made by the said C ty in London, hereafter from time to time for 
one-quarter of one per cent commission, plus stamps, advertising and . “4 
expenses. Other necessary commissions and broke ages ia which 
Bank does not participate shall be such as are charged by other high- : in 
banking houses in London in similarly 7 pas high-class issues. 

Upon loans or issues made in Can or United States a commission of 
one-quarter of one per cent for loans under four million dollars and three- 
sixteenths of one \e7 cent upon issues of four million dollars and over. 
Other charges payable by the City shal be governed by the rates and charges 


made 7 issuing or purchasing houses in Montreal or New York, 
ectively 


mn tempo advances made and upon over-drafts allowed by the 
B in Monti no commission and no charge whatever except current 
a A will be made by the Bank. 

3. On redemptions of permanent loans at their maturity the said Bank 
wiil be "entitled to ae one-eighth of one ge cent except in cases where 
the redemption is made by issue of a renewal loan, in which cases commis- 
sion on the redemption the old loan will be waived. 

4. The Bank will be entitled to charge for interest paid on amount of 
registered stock in London and New York a commission of three-cighths 
a cent and on amount of coupons in such places one-quarter per cent. 

e Bank will not be entitled to charge for interest or coupons payable in 
Montreal and domiciled at the City Hall. 

5. The Bank further agrees from time to time, so far as financial and 
other conditions m 1? pera it so to do, to advance to the City, upon the 
security of treasury bills of the said City, such funds as may be agreed upon 
between the City and the Bank during the intervals between the issues of 
its permanent loans at the best rate obtainable on the market at the time, 
at a commission of one-eighth of one per cent, + hm that reasonable 
notice of the Cit uty 2 rea requirements be given to the Bank. 

- No commission shali be i be pagalye | y the City to the ignk on its bonds, 
debentures or inscribed s by "the City in lieu of cash to pa AD) 
for property purchased ess any sooth c service co’ —— or ) pa 
the contractors as the price of work by them done for or and on of the 


Ci wy 

Aeremmens shall continue for a full term of five years at least 
fens ae rift day of September instant (1914) and shall terminate at that 
date, provided a year’s ; neties in writing to that wpa be given by either 
of the parties to the other; should no such notice be giv en, this agreement 
shall continue in full force and effect subject at any time to a year's notice 
by either party to the other given. 

Mt. Clemens, Macomb County, Mich.—Commission 
Form of Government Defeated.—Reports state that the ques- 
tion of establishing the commission form of government 
failed to carry at a recent election. 


Newfoundland.—Legislature Adjourns.—The special ses- 
sion of the Legislature, which commenced Sept. 2, was pro- 
rogued Sept. 8. The gaa measure passed, according to 

ress accounts, formally authorized participation by ot 
oundland in the present war and provided for the e 
of a volunteer force. The Government was authorise 
to proclaim a moratorium at any time that such action suet 
be Necthed expedient. 


New York City.—New Loan Oversubscribed.—That por- 
tion of the $100,000,000 6% city loan offered for sale by 
J. P. Morgan & Co. and Kuhn, Loeb & Co., was oversub- 
scribed. The applications were so numerous that it is im- 
possible at this time to obtain any definite official statement 
as to the allotments. What facts that have been made 
public will be found in an article on a preceding page. 

Orangeburg, ay, sagt County, So. Caro.—Bonds 
Declared Invalid.—In the case of John X. Weeks et al, ap- 

liants, vs. R. F. Bryant et al, respondents, Associate 

ustice D. E. Hydrick held on Sept. 22 that the $60,000 
water-works and _ electric-light-plant-construction bonds 
awarded on Jan. 6 to the Security Trust Co. of Spartanburg 
(V. 98, p. 253), are invalid. The Court says a separate vote 
should cove been taken on the amount to be expended on the 
light-plant and on the amount for the water-works. 

Westmount, Que.—Tenders of Debentures Requested.— 
Attention is called to the official notice among the advertise- 
ments on a subsequent page that the Sinking Fund Commis- 
sioners desires to purchase approximately $40,000 of munici- 
pal debentures—those issued by the City of Westmount 
preferred. 








Sealed offers, marked “Sinking Fund Commissioners of 
Westmount,” will be received at the offices of the Montreal 
Trust Co. until 12 m. Oct. 26. 

A full deseription of bonds offered for sale is essential. 
Delivery of the bonds to the commissioners must be made on 
Nov. 1 1914. 





Bond Proposals and Negotiations this week 
have been as follows: 


ACTON WEST AND SOUTH WATER SUPPLY DISTRICT (P. O 
Acton), Biddlesex County, Mass.—BONDS NOT TO BE RE-OF FERED 
THIS YEAR.—Wée are adv that the $9,000 4% 1514-yr. (aver.) coup. 
water bonds offered without success on Aug. 6 (V. 99, p. 488) will not be re- 
offered again this year. 


AKRON, Summit County, Ohio.—BOND SALE.—On Sept. 16 $56,- 
000 5% sewer-constr. bonds were purchased, it is stated, by the Central 
Sav. & Trust Co. of Akron at par and int. 

BONDS NOT YET OFFERED .—The City Auditor under date of Sept. 23 
advises us that the $65,000 5% 10-yr. coup. site-purchase and fire-station 
constr. bonds authorized by the City Council on Aug. 4 (V. 99, p. 555) 
have not yet been offered for sale. 


ALBERTON TOWNSHIP (P. O. Warsaw), Duplin County 
Caro.—BONDS VOTED.—The question of issuing the $25,000 5% io 
Central Carclina RR.-aid bonds (V. 99, p. 555) carried by a vote of 57 to 3 
at the election poe h Sees 15. hese bonds will be offered for sale after 
above railroad is built. 


ALBION, Orleans County, N. Y.—BONDS NOT SOLD.—No bids 
were received, it is ie sag for the $165,000 . water bonds offered on 
Sept. 14 at not exceeding 5% int. (V. 99, Dp. 687). 

ALLENHURST, Monmouth County, N. J.—BONDS NOT SOLD— 
NEW ISSUE PROPOSED.—No bids were received for the $17. 000 44% 
ays refunding bonds offered on July 27 (V. 99, p. 282). An ordinance 

has been introduced invalidating the above issue, with intention of issuing 
$35,000 or $40,000 5% refunding bonds 

ARANSAS PASS, San Patricio County, Tex.—BONDS NOT SOLD. 
—No bids were received on Sept. 15 for the two issues of street and water- 
impt. bonds aggregating $13, offered on that day (V. 99, p. 555). 

ASBURY PARE, Monmouth County, N. J.—BONDS NOT YET 
SOLD .—The Aad Clerk informs us that up to Sept. 19 no sale had yet 
been made of the $50,000 444% 3-yr. coup. or reg. water bonds offered 
without success on Aug. 24 (V. 99, p. 621). 

ASHLAND, Ashland County, Ohio.—BONDS NOT SOLD—BONDS 
TO BE RE-OFFERED SHORTLY .—The $16,300 5% 54-year (average) 
Ohio street-improvement bonds offered without success on Aug. 29 (V. 99, 
Pp. 687) will be re-advertised and sold about Nov. 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.— BONDS NOT TO 
BE RE-OFFERED THIS YEAR.—The Clerk Bd. of Co. Commissioners, 
advises us that it is not expected that the $20,500 5% 5-yr. aver) 
Austinburg improved road No. 1 bonds offered without success on Aug. 17 
(V. 99, p. 555) will be re-advertised for sale before Jan. 1 1915. 


BARNEGAT SCHOOL DISERICy (P. O. Barnegat), Ocean County, 
N. J.—BONDS NOT SOLD.—NoO sale has been made of the $7,000 school 
bonds recently offered. 


BASKIN SOOSE, DISTRICT, Frenkiin County, La.—BOND 
eo —Jno. L. McDuff, Supt. oy R Winnsboro), is offering for 
sale an issue of $16, 000 5% 1-10- ser.) bldg. bonds voted Aug. 18. 
Int. semi-ann. District has no debt. Assess. val., $513,080. 

BEAR LAKE COUNTY (P. O. Paris), Idaho.— BOND OFFERING.— 
Bids will be received until Oct. 12 for the $50,000 10-20-yr. Se -) State 
highway bonds authorized by a vote of 1,473 to 191 at the election held 
Sept. 1 (V. 99, p. 422). Int rate not to exceed 6% 

BEAUMONT, Riverside County, Cal.—BOND OFFERING.—Pro- 

th 138,000 received until 8 Pgs 000 tO b “ight eystem-impt, 6 “8 , Gerke. 

for th e pt. an \ c- 

4 (V. 99. p. 621). Denom. $500. ve Nov. Te Int. 

rag $1,000 yy. 4 . check (or cash) 

aa 10%, of bid, pa ab. “City of Beaumont,”’ conaira Assess. val. 

1913 269.5 565. cial circular states _— there is no bp ee oe or con- 

troversy ich affects the corporate existence of boundaries, the 
title “of 2 any YY offi te 5 office or the . validity of these ‘bomais. 

oe nemows. Tex.—BONDS NOT SOLD.—No bids were received on 

it. 15 for the ALY F 000 5% al (opt.) gold wharf and dock bonds 

ered on that day (V. 99, p. 766). 

BELLEFONTAINE, Logan County, Ohio.—BOND SALE.—The 
$8,500 5% 7-year (average) pomgen motor-driven fire-apparatus-purchase 
bonds authorized July 28 (V. p. 488) have been taken by the City 
Sinking Fund Trustees. 


ELPRE Somer DISTRICT (P.O Belpre): Washington County, 
hio.—BOND SALE.—On + - 19 an issue $5,500 5% heating-system- 
impt. ponte was te to the Columbus Heating & Ventilat Co. at 
m. $500. pare Sept. 191914. Int.M.&8. Due$ yriy. 
1916 “to "1926 incl 
BERKELEY, Alameda County, Calif.— BONDS TO BE OFFERED 
SHORTL Y Reports orate i ae 500. 000 p00 school bonds voted Dist 
’ Ww y. otter sale. enom $500 

$1,000. P Due $12 a.b00 ponlty for 40 yeas. 0) 
BEXAR COUNTY COMMON SCHOOL DISTRICT NO. 18, —_ 


—BONDS Bis —The question of ae Se $24,000 5% 1 
opt.) bidg. bonds (V. 99, p. 621) carried, it is stated, by a aoe of 48 te to 
at the election held Sept. 12 (V. . Dp. 621). Denom: $i, Int. ann. 


on April 10. 
rp ton. Broome Dounty, | N. ¥.—NO ACTION YET 
KEN .—No action has yet been taken gig in issuance of 
the $933, 000 4% % school ionde reed Aug: 21 (V. 99, p. 621). 
BIRMINGHAM, cetioreon, Gounty, Ala. __BONDS VOTED. he 
ques of issuing the $4,500,000 444% 30-yr. water-works bonds (V. 99 
. 621) carried at the ‘election held Sept. 21 by a vote of 6,273 to 778. 
BLACKFORD COUNTY Sept, | o. oy City), Ind.—BONDS 
AWARDED IN PART Tite t. 44% yorrone bonds 
ee “si one ‘Tat. e tiations 0 Indianapolis at pat and int. 
nt 


oa Due $3,000 each six months from M 
Tots tot ieee hese bonds, to bas eet a en tent oe neds y 


aggregat ,400, without success on Sept. 7, but 

was subsequently disposed of on Sept. 10 (V. 99, p Boy we 100 
BLAIR, W County, Neb.—BOND ELECTION .—The ques- 

gon. of issuing electric- t bonds will be submitted to a vote on 


Tapeos COUNTY (P. 0. Pikeville), Tenn.—DESCRIPTION OF 
BONDS.—The $97,000 5% pike road tax-free bonds purchmaed by the 
First Nat. pt of Pikevi le 90. if mature $50 in 30 yrs. and 

7,000 in 40 yrs. Int. semi-ann. in Pikeville. Bonded debt June 1 i914. 

7,000. fiokting debt, $11,000. Assess. val. (1-3 act.) 1914, $1,620,000. 

BLOOMINGTON, Monroe County, Ind.—BOND OFFERING.—It 
is stated that bids will be received until’ p. m. Oct. 5 by Horace Blakely, 
City Treas., for $15, 5% 13-yr. water-works bo 

BOONE ‘COUNTY (P. - Rin pn Ind. ait OFFERING .— 
Bids will be received by J. hner, Co. Treas., until 10 a. m. 
Sept. 28, it is stated, for $9, G60 t and rad $86.7 44% highway-impt. bonds. 

PRARCH VIELE, Grex eure rt ago Me So. pace, eee VOTED. 
— r sition ssue yr. (o ectri 
carried by a vote of 94 to 11 at the alection held Sept. 22. ee 

BRIDGEPORT SCHOOL DISTRICT (P. —: »._ Bridgeport), Morrill 
Coun eb.—BOND ELECTION PROPOSE A special electio 
be held, ‘it is stated, > wake hand fer Gem anettion ot Saar eee — 

BRISTOL, COUNTY (P. 0. Taunton), was. —BOND OFFERING .— 
Pro be received until 9 a. m. Sept. 29 by Frank M. Chace, Chair- 
man, for $10. 1000 4% 10-year court-house-constr. bonds. Semen. $1,000 
Date Oct. 11914. Int. A. & O. at First Nat. Bank, Boston 
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BROOKSTON, St. Louis County, Minn.—BONDS VOTED.— 
According to reports, the proposition to issue the $6,000 water and light- 
plant-constr. bonds (V. 99, p. 766) carried at the election held Sept. 15. 


BRUNSWICK, Glynn County, Ga.—BOND SALE.—On Sept. 16 
the $13,500 fire-dept. equip. and $16,500 yep te pe my ny 5% 30-yr. 
coup. bonds (V. 99, p. 359) were awarded, it is stated, to the City Sinking 
Fund Commission at par. 


BRUNSWICK AND TOPSHAM WATER DISTRICT (P.O. Bruns- 
wick), Me.—BONDS NOT YET SOLD.—No sale has yet been made of the 
$20,000 4% bonds offered without success on June 30 (V. 99, p. 64). 


BUCHANAN SCHOOL DISTRICT (P. O. Buchanan), Haralson 
County, Ga.—BONDS VOTED.—The question of issuing $15,000 5% 


bldg. and equip. bonds carried by a vote of 125 to 3 at the election held 
Sept. 19. ue from 1926 to 1931. These bonds will be offered for sale 
about oe. 3. 


BUFFALO, N. Y.—BONDS AUTHORIZED .—An ordinance has been 
been passed providing for the issuance of $370,000 444 % Elmwood Ave.-ext. 
refunding bonds. Date Nov. 21914. Int.M.&N. at office of City Compt 
or at Hanover Nat. Bank, N. Y. City. Due $74,000 yearly on Nov. 2 
from 1915 to 1919 incl. 

BURGETTSTOWN, Washington County, Pa.—BONDS NOT SOLD. 
—The $30,000 44% % paving and sewer bonds voted Aug. 1 (V. 99, p. 489) 
have not yet been sold. 

CALEXICO UNION HIGH SCHOOL DISTRICT (P. O. Calexico), 
Imperial County, Calif.—BONDS REFUSED .—Stephens & Co. of San 
Diego have refused to accept_the $65,000 6% high-school-bldg. bonds 
~ bay J to them on June 2 (V. 98, p. 2008) on account of the legality 
of the issue. 


CALHOUN COUNTY (P. O. Morgan), Ga.—BOND ELECTION 
RESCINDED.—The County Clerk advises us that the election which was 
to have been held to-day (Sept. 26) to vote on the issuance of $100,000 5% 
road and bridge bonds has been called off for the present. 


CALVERT, Robinson County, Tex.—BONDS NOT SOLD.—No sale 
has yet been made of the $5,000 5% city-hali-completion bonds voted some 
months ago (V. 98, p. 1551). Denom. $500. ate July 11914. Int. 
JI-.& J. ue July 1 1939; optional after 10 years. 

CAMBRIDGE, Guernsey County, Ohio.—BONDS NOT SOLD.— 
According to reports no bids were received on Sept. 22 for the three issues 
ov 5%, Conan, —_— bonds, aggregating $60,311, offered on that day. 

. oe Dd. . 


CARLISLE SCHOOL DISTRICT (P. O. Carlisle), Cumberland 
County, Pa.—BONDS NOT SOLD.—The $40,000 4% bonds: which this 
district has been offering for sale have not yet been disposed of. The 
bonds are the unsold portion of issues of $72,000 refunding and $20,000 
improvement. (V. 99, p. 283.) 

CARROLL COUNTY (P. O. Delphi), Ind.—BOND SALE.—On 
Sept. 22 $1,800 Albaugh Road and $2,400 Smith Road 4%% 5-year 
(average) bonds were awarded to Edgar Hall and John W. Penn at par. 
Date Sept. 8 1914. Int. M. & N 

CARROLLTON, Carroll County, Ohio.—BOND OFFERING .—Pro- 
posals will be received until 12 m. Oct. 12 by E. F. Lawler, Vil. Clerk, for 
the following 5% coup. taxable Main St. impt. bonds: 
$1,150 village’s portion bonds. Denom. $115. Due $115 yrly. on Sept. 1 

from 1916 to 1925 incl. 
2,100 assess. portion bonds. Denom. $210. Due $210 yrly. on Sept. 1 
from 1916 to 1925 incl. 

Auth. Sec. 3939, Gen. Code. Date Sept. 11914. Int.M.&S. Cert. 
check for 5% of bonds bid for, payable to Vil. Treas., required. Bonds to 
be delivered and paid for within 10 days from _time of award. Purchaser 
to pay accrued interest. Bonded debt (not incl. this issue), $56,006; float- 
ing debt, $3,576. Assess. val. 1914, $1,847,200. 

CARROLLTON SCHOOL DISTRICT (P. O. Carrollton), Pickens 
County, Ala.—BOND OFFERING.—Proposals will be received until 
Oct. 1 for the $1,600 6% 10-yr. school-bldg. impt. bonds voted Aug. 24 
(V. 99, p.621). Denom.$100. Date Oct.11914. Int. ann. on Oct. 1. 


CARSON CITY SCHOOL DISTRICT (P. O. Carson City), Mont- 
calm County, Mich.—BONDS VOTED.—At a recent election the question 
of issuing $10,000 building bonds received a favorable vote, reports state. 

CASS COUNTY (P. O. Logansport), Ind.—BOND SALE.—On 
Sept. 16 the $13,500 44%% road bonds were awarded to Breed, Elliott & 
Harrison of Indianapolis at par and interest. Denom. $675. Int.M.&N. 
Due $675 each six months from May 15 1915 to Nov. 15 1924, inclusive. 

CEDAR RAPIDS, Linn County, Iowa.—BONDS AUTHORIZED .— 
Local newspaper reports state that the City Council has passed a resolution 
authorizing the issuance of $9,500 fire-engine-purchase bonds. 

CENTER SCHOOL TOWNSHIP (P. O. Muncie), Delaware County, 
Ind.—BOND SALE.—On Sept. 17 the $11,000 4%% 6-year (average) 
school-building bonds (V. 99, p. 687) were awarded to Chas. F. Dill and 
8S. Webb Jordon: for $11,012 99—equal to 100.118—a basis of about 
4.478% interest. Other bidders were: 

Breed, Elliott & Harrison, Indianapolis..................-...-- $11,010 
peeraenes INGGIONR! BARK, BEUNCN.. .....ccccnccncccdaccececs é 


CHAMBERS COUNTY (P. O. Anahuac), Tex.—BOND SALE.—The 
three issues of bonds, aggregating $92,000, mentioned in V. 98, p. 85, 
have been disposed of. 

CHAMBERSBURG SCHOOL DISTRICT (P. O. Chambersburg), 
Franklin County, Pa.—BOND SALE.—The $20,000 4%% 14\%-year 
(average) tax-free building bonds offered on June 13 (V. 98, p. 1864) have 
been disposed of. 


CHATTANOOGA, Tenn.—BOND ELECTION .—According to reports 
an election will be held Oct. 28 to decide whether or not $17,500 sewerage- 
system-construction bonds shall be issued. 


CHEVIOT (P. O. Cincinnati), Hamilton County, Ohio.—BOND 
CFFERING .—Proposals will be received until 12 m. Oct. 28 by Albert J. 
Reusing, Vil. Clerk, for $8,900 5% Herbert Ave.-impt. (assess.) bonds. 
Auth. Sec. 3914, Gen. Code. Denom. $890. Date Sept. 10 1914. Int. 
ann. Due $890 yrly. on Sept. 10 from 1915 to 1924 incl. Cert. check 
for 5% of bonds bid for, ‘ry to Vil. Treas., required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 

CHILLICOTHE, Ross County, Ohio.—BOND ELECTION POST- 
PONED.—The election which was to have taken place on Sept. 22 to vote 
on the proposition to issue $75,000 building bonds has been postponed 
indefinitely. 

CINCINNATI, Ohio.—BOND OFFERING.—Wm. Leimann, City Aud., 
will receive bids until 12 m. Oct. 22 (not Oct. 2 as first reported) for an 
issue of $100,000 444% 40-year hospital bonds. (V. 99, p. 843). Auth. 
Secs. 3939 and 3943, Gen. Code. Denom. $500. Date Jan. 2 1914. 
Int. J. & J. at Amer. Exch. Nat. Bank, N. Y. Cert. check for 5% of 
bonds bid for, payable to pany Aud., required. Purchaser to pay accrued 
int. Bids must be made on forms furnished by the City Aud. 

CLANTON, Chilton County, Ala.—DESCRIPTION OF BONDS.— 
The $25,000 5% 30-year water bonds awarded to J. B. McCrary Co. of 
Atlanta (V. 99, p; 767) are coupon in form and in the denom of $500. Date 
April 1 1914. Int. ann. on April 1 at the Hanover Nat. Bank, of N. Y. 

CLARKE COUNTY SCHOOL DISTRICT NO. 84, Wash.—BOND 
SALE.—On Sept. 19 the $6,000 1-10-year (opt.) building bonds (V. 99, p. 
767) were awarded to the State of Washington at par for 5s. Denom. $500. 


CLEVELAND, Ohio.—BONDS AUTHORIZED.—An ordinance was 
passed on Sept. 14 providing for the issuance of $425,000 4%% 30-year 
coup. city-hall bonds. Denom. $1, Date Oct. 11914. Int. A. & Oo. 
at Amer. Exch. Nat. Bank, N. Y. 

CLIFTON INDEPENDENT SCHOOL DISTRICT (P. O. Clifton), 
Bosque County, Tex.—BOND SALE.—The $25,000 5% 10-40-year (opt.) 
coupon school bonds offered on May 18 (V. 98, p. 1552) have been awarded 
to Jno. H. Wood, Dallas, at par and interest. 

CLINTON, Worcester County, Mass.—BONDS AWARDED IN 
PART .—-Of the $50,000 44% eee bonds recently offered for sale 
(V. 98, p. 480). 50.200 wee Smereed . ‘ rf a & Sons and $21,000 

e Water De men nking Fund on . 2; each paid . 
Denom. $500. int. M. & 8. ue $1,500 yeasty. Sa 
CLINTON COUNTY (P. O. St. Johns), Mich.— BOND ELECTION .— 


The question of issuing $30,000 county-infirmary bonds will be submitted 
to a vote on Nov. 3. 











COCOA, Brevard County, Fla.—BONDS PROPOSED.—tlocal news- 
pow reports state that this city is contemplating the issuance of municipal 
mprovement bonds. 


COLLEGEVILLE SCHOOL DISTRICT (P. O. Collegeville), Mont- 
gomery County, Pa._-BOND SALE.—The $20,000 4% 30-year coupon 
school bonds offered on Aug. 24 (V. 99, p. 556) have been disposed of. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio.—BONDS NOT 
SOLD .—Reports state that no bids were received on Sept. 21 for the two 
issues of 5% coupon inter-county yy No. 86 improvement bonds 
aggregating $57,700, offered on that day. (V. 99, p. 687.) 


COLUMBUS, Ohio.—BOND OFFERING.—Proposals will be received 
until 2 p. m. Sept. 30 by Martin A. Gemunder, Secretary Sinking Fund 
Trustees, for the following 4% tax-free bonds: 
$30,000 a and widening bonds. Date April 17 1911. Due 
Sept. 921. 

20,000 a - (city’s portion) bonds. Date June 30 1911. Due 
Sept. 921. 

20,000 street-cleaning-equipment bonds. Date April 17 1911. Due 
March 1 1926. 

20,000 eae equipment bonds. Date June 20 1911. Due 
Ps ept. 931. 

30,000 street-repair bonds. Date March 23 1912. Due Sept. 1 1932. 

50,000 Sena bonds, No. 2. Date Sept. 16 1912. Due 
Sept. 932. 

35,000 Milo main trunk sewer section ‘‘B’’ bonds. Date March 12 1912. 
Due Sept. 1 1932. 

10,000 Columbus St. improvement bonds. Date June 30 1911. Due 
March 1 1922. 

11,000 Gates St. improvement bonds. Date May 16 1910. Due 
March 1 1922. 

13,000 Ohio Avenue improvement bonds. Date June 29 1910. Due 


Sept. 1 1922. 

18,000 Wood Avenue improvement bonds. Date Oct. 23 1912. Due 
Sept. 1 1923. 

20,000 Burgess Avenue improvement bonds. Date Nov. 111912. Due 
Sept. 1 1924. 

23,000 Terrace Avenue improvement bonds. Date Nov. 111912. Due 
Sept. 1924. 

Denom. $1,000. Int. M. & S. at office of agency of City of Columbus 
in N. Y. City, except on last six issues at office of City Treasurer. Certified 
check on a local bank for 2% of bonds bid for, payable to ‘Sinking Fund 
Trustees,’’ required. Bonds to be delivered at office of above trustees on 
Oct. 9. Official circular states that the City of Columbus has never 
defaulted in the payments of principal or interest on any of its debts. Bids 
must be made on forms furnished by the Secretary and separate bids must 
be made for each issue of bonds. Transcripts of proceedings will be fur- 
nished successful bidder. The above are not new issues, but securities held 
by the Sinking Fund as an investment. 


COMAL COUNTY (P. O. New Braunfels), Tex.—BOND SALE.—The 
$17,000 5% 10-40-vear (opt.) road bonds voted April 13 (V. 98, p. 1552) 
were sold May 26 to local citizens at par and int. Denom. $500. Date 
Apr. 10 1914. Int. A. & O. 


CONVERSE COUNTY (P. O. Douglas), Wyo.—BOND ELECTION.— 
Reports state that the question of issuing $40,000 court-house and jail 
bonds will be decided by the voters. 


CROWLEY SIXTH WARD AND DRAINAGE DISTRICT (P. O. 
Crowley), Arcadia Parish, La.— BOND SALE.—The $50,000 5% 1-31- 
year (serial) coupon drainage bonds (V. 98, p. 628) were awarded on 
April 27 to the Central Trust Co. of Illinois, Chicago. Denom. $500. 
Date Nov. 1 1912. Int. J. & J. 


CROW WING COUNTY (P. O. Brainerd), Minn.—BOND ELEC- 
TION PROPOSED.—Local newspaper reports state that the questions of is- 
suing $150,000 court-house-constr. and $45,000 jail-constr. bonds will be 
submitted to a vote in the near future. 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND ELEC- 
TION PROPOSED.—The advisability of submitting a proposition to issue 
$3,750,000 bridge bonds to the voters this fall is being discussed. 

DALLAS, Paulding County, Ga.—BOND OFFERING.—Proposals 
will be received until Oct. 7 for the $15.000 6% school-bldg¢. bonds author- 
ized by a vote of 126 to 0 at the election held Aug. 31. Due Oct. 17 1929. 


DALLAS, Tex.—BOND ISSUES READY FOR MARKET.—The Board 
of City Commissioners on Sept. 13 ordered the preparation for sale on the 
first favorable market of the $600,000 school and $50,000 sanitary-sewer 
4% % bonds voted April 7 (V. 98, p. 1259). 

DANVILLE, Vermilion County, Ill.—BONDS AUTHORIZED.—Lo- 
cal papers state that on Sept. 15 the City Council passed an ordinance pro- 
viding for the issuance of $80,000 bridge-constr. bonds. 

DEARBORN COUNTY (P. O. Lawrenceburg), Ind.—BOND SALE. 
—Reports state that Chas. Bishop of Lawrence has purchased at par and 
as a 4\% %!road bonds offered without success on Sept. 1. (V. 

, Dp. ~ 


DECATUR COUNTY (P. O. Greensburg), Ind.— BOND OFFERING. 
—Proposals will be received until 2 p. m. Sept. 28 by Albert Boling, Co. 
Treas., for $2,660 4 B. Armstrong et al road bonds. Denom. 
$133. Date Sept. 15 1914. Int. M. & N, Due $133 each six months 
from May 15 1915 to Nov. 15 1914 incl. These bonds were advertised to 
be sold on Sept. 5, but because of a mistake in advertising the offering 
was postpon (V. 99, p. 767). 

DENISON, Grayson County, Tex.—BOND OFFERING.—Bids will be 
received until 7:30 p.m. Oct. 5 by Robt. Gerlach, City Sec., for the $25,000 
street-impt. and $30,000 water-works-ext. 5% serial bonds voted during 
June (V. 99, p. 65). Int. payable in N. Y. Cert. check for 5% of bid 
required. Official advertisement states that the city has never defaulted 
on principal or interest of bonds. 


DE PEYSTER (P.O. Heuvelton), St. Lawrence County, N. Y.— 
BOND SALE.—tThe $5,000 4%% coup. bridge bonds described in V. 98, 
p. 1865, have been disposed of, we are advised, at private sale. Due $1,000 
yearly Feb. 1 1915 to 1919 incl. 

DES MOINES, Iowa.—BOND SALE.—Local papers state that an offer 
of the Iowa Loan & Trust Co. to purchase $60. 5% Seventh St. bridge 
bonds has been accepted by the city. The company receives a commission 
of $1,985, this amount to cover printing expenses and attorney's fees. On 
Aug. 19 it was arranged to sell these bonds to the same company as 5s, 
but that award was later rescinded (V. 99, p. 622). 


DEVIL'S LAKE SCHOOL DISTRICT (P. O. Devil's Lake), Ramsey 
County, No. Dak.— NO BOND ELECTION .—tThe Secretary of the Board 
of Education advises us that the reports stating that an election was to 
have been held Sept. 6 to vote on the question of issuing $2,500 school 
bonds are erroneous. 


DE WITT, Saline County, Neb.—BOND ELECTION PROPOSED.— 
Reports state that there is talk of submitting to the voters the question of 
issuing bonds for a municipal electric-light-plant. 


DEWITT (Town) SCHOOL DISTRICT NO. 6 (P. O. Eastwood), 
Onondaga County, N. Y.—BOND OFFERING.—Proposals will be re- 
ceived until 7 e = Oct. 3 by Walter P. Jackson, Dist. Clerk, for $10,000 
54%% school nds. Denom. $1,000. Date Dec. 1 1914. Int. ann. 
at some bank or trust company in Syracuse. Due $1,000 yrly. on Dec. 1 
from 1919 to 1928 incl. Cert. check or bank draft for 10% of bonds bid 
for, payable to A. Daffler, Dist. Treas., required. Bids must be made on 
forms furnished by the above Clerk. 

DONALSONVILLE, Decatur County, Ga.—BOND ELECTION.— 
The question of issuing $10,000 6% ice-plant and cold-storage bonds will be 
submitted to a vote on Sept. 29. Int. semi-annual. Due in 1944. 

EASTON, Northampton County, Pa.—BONDS DEFEATED.—The 
question of issuing the $300,000 sewer bonds (V. 99, p. 556) failed to carry 
at the election held Sept. 22 by a vote of 1,086 ‘‘for’’ to 1,111 ‘‘against.”’ 

EAST ORANGE, Essex County, N. J.—BOND SALE.—The $21,000 
4%% 30-year coupon or registered general bonds, Series No. 6, mentioned 
in V. 98, p. 2009, were awarded y * i to the Half Dime Savings Bank of 
Orange on June 22. Denom. $1, - Date July 11914. Int. J. & J. 


EMAUS SCHOOL DISTRICT (P. O. Emaus), Lehigh County, Pa.— 
BONDS VOTED.—tThe question of issuing the $28,000 4% bonds (V. 99 
p. 360) carried at a recent election. The bonds will not be issued until 
about June or July 1915. 

ESSEX COUNTY (P. O. Newark), N. J.—BONDS NOT YET SOLD.— 
made of the $250,000 44% 


We are advised that no sale has yet been 
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135) gold coupon park bonds offered without success onjJAug. 12 (V. 99, 
. je 

EVANS, Weld County, Colo.—BOND ELECTION PROPOSED.—Ac- 
cording to reports, an election will be held in the near future to vote on the 
proposition to issue $17,000 sewer-system bonds 


EVANSVILLE SCHOOL CITY (P. O. Evansville), Vanderbur 
County, Ind.—BOND OFFERING.—Proposals will be received unt 
Oct. 15, it is stated, for $128,000 4% deficiency bonds. Denom. $1,000. 

FAYETTE CITY, Fayette County, Pa.—BOND ELECTION .—The 
question of issuing $32,000 refunding and street-impt. bonds wi!l be sub- 
mitted to a vote on Nov. 3, it is stated. 


FERGUS COUNTY (P. O. Lewistown), Mont.—BOND OFFERING.— 
Further details are at hand relative to the offering on Oct. 24 of the $225,000 
5% 10-20-year (opt.) gold compen tax-free refunding bonds (V. 99, p. 843). 
Proposals for these bonds will be received until 2 p. m. on that dey by 
F. R. Cunningham, County Clerk. Denom. $1,000. Date Nov. 1 1914. 
Int. J. & J. at office of County Treasurer. Certified check for 5% of 
bonds, payable to Chas. D. Allen, Chairman, required with all bids except 
from the State Land Board of Land Commissioners. Bonded debt, 
$180,000; floating debt, $293,226; assessed value 1914, $19,561,660. 


FLOYD COUNTY (P. O. New Albany), Ind.—BONDS AWARDED 
IN PART.—On Sept. 16 the $21,000 44% highway-improvement bonds 
were awarded to Breed, Elliott & Harrison of Indianapolis at par. Due 
$525 each six months from May 15 1915 to Nov. 15 1934, inclusive. These 
bonds, together with three other issues of road bonds, aggregating $41,280, 
were offered without success on Sept. 14 (V. 99, p. 843). 

FOUNTAIN COUNTY (P. O. Covington), Ind.—BOND OFFERING. 
—Proposals will be received until 10:30 a. m. Oct. 5, it is stated, by Lee 
Philpot, County Treasurer, for $95,260 444% highway bonds. Due part 
each six months for 10 years. 

FORDYCE, Cedar County, Neb.—BONDS VOTED.—A proposition 
to issue $6,800 5% 5-20-year (opt.) bonds for installing a water plant carried 
on Sept. 17 by a vote of 25 to 6. Weare advised that the issue will be of- 
fered immediately. 

FORT STOCKTON, Pecos County, Texas.—BONDS NOT YET 
ISSUED.—The City Secy. advises us that the $50,000 sewer and water- 
works bonds (V. 97, p. 1526) have not yet been issued. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BONDS NOT 
SOLD.—No bids were received on Sept. 22 for the three issues of 5% road- 
auprevemens bonds, aggregating $57,500, offered on that day (V. 99, p. 
767). Bee Se ae. es 

FREEPORT, Armstrong County, Pa.—BOND SALE.—On Sept. 1 
the $8.000 444% 20-year municipal building bonds (V. 98, p. 2009) were 
awarded to local people. Denom.$500. Date Sept.11914. Int.M.&S8. 

GALESBURG, Knox County, Ills.—VOTE.— We are advised that the 
vote cast at the election held Sept. 15, which resulted in defeat of the propo- 
sition to issue the $100,000 water-works-system-impt. bonds (V. 99, p. 843), 
was 586 “‘for’’ to 2,342 “‘against.”’ 

GARY, Lake County, Ind.— BOND OFFERING.—It is stated that bids 
will be received by H. C. Francis, City Clerk, until 3 p.m. Oct. 13 for the 
$76,000 5% ann. 20-year water bonds voted Aug. 26 (V. 99, p. 688). 

GENEVA SCHOOL DISTRICT (P. O. Geneva), Kane County, Ill. 
—BOND ELECTION .—The election to vote on the question of issuing the 
$30,000 bidg. bonds (V. 99, p. 843) will be held Oct. 3, it is stated. 


GREEN CAMP VILLAGE SCHOOL DISTRICT (P. O. Green Camp), 
Marion County, Ohio.—BOND OFFERING.—Proposals will be received 
until 12 m. Oct. 15 by R. E. Boxwell, Clerk, for $2,750 6% heating and 
ventilation-system-construction bonds. Denom.$550. Date Oct. 15 1914 
Int. A. & O. at office of District Clerk. Due $550 yearly on Sept. 1 from 
1915 to 1919, inclusive. Bonds to be delivered to purchase r on day of sale. 


= GREENE COUNTY (P. O. Bloomfield), Ind.— BONDS AWARDED 
IN PART.—On Sept. 13 the $10,100 44% % Lewis E. Letsinger et al, Wright 
Twp., road bonds were awarded to Breed, Elliott & Harrison of Indianapolis 
at 100 and int. Denom. $505. Int.M.&N. Due $505 each six months 
from May 15 1915 to Nov. 15 1924, inclusive. These bonds, together with 
five other issues of road bonds, aggregating $42,200, were offered on 
Sept. 8, but only $5,000 was disposed of on that day (V. 99, p. 767). 

ND OFFERING.—According to reports, proposals will be received un- 
til 2p.m.Sept.30 by John W.Jo n, Co. Treas., for $5,000 Taylor Twp. 
highway bonds. 

GUILFORD SCHOOL DISTRICT NO. 8 (P. O. Medina), Stutsman 
County, No. Dak.—BONDS VOTED.—tThe question of issuing $18,000 
bldg. bonds carried, reports state, by a vote of 103 to 74 at the election re- 
cently held. 

HAGERMAN, N. Mex.—DEBENTURE SALE.—This town has, accord- 
ing to reports, disposed of the $16,000 6% 10-20-year (opt.) water-system 
bonds offered on July 31 (V. 99, p. 65). 

HARLOWTON, Meagher County, Mont.—BIDS.—tThe following are 
the bids received for the $15,000 15-20-yr. opt.) coup. water bonds of- 
fered on Sept. 17 at not exceeding 6% int. (V. 99, P 622). 

Beiseker & Co., Fassenden, N. D.$15,000|C. H. Coffin, Chicago___$14,766 

Action has been deferred. 

HARRIS COUNTY COMMON SCHOOL DISTRICT NO. 20, Tex.— 
BOND SALE.—An issue of $50,000 5% 20-40-year (opt.) schocl bonds was 
awarded to Powell, Gerard & Co. of Chicago at par and int. during July. 
Denom. $1,000. Interest annually on April 10. This sale was reported 
under the head of Harrisburg School District, Texas, in V. 99, p. 496. 


HARRIS TOWNSHIP (P. O. Elmore), Ottawa County, Ohio.— 
BOND SALE.—The Bank of Elmore has been awarded an issue of $10,000 
5% rong-tngeovemens bonds at 103.25. Denom. $500. Date March 1 
1914. Int. &s&. 

HASKELL, Muskogee County, Okla.—BOND OFFERING .—Proposals 
will be received until 8 P- m. Sept. 28, reports state, by J. C. Scully, Prest. 
Bd. of Trustees, for $20,000 sewer-construction bonds. Cert. check for 

% of bid, required. 

HICKSVILLE, Defiance County, Onio.—BOND SALE.—Reports 
state that the $55,000 5% 5-year (aver.) street-impt. bonds offered without 
success on Aug. 25 (V. 99, p. 490) have been sold to a Clevelaad firm. 

HIGHLAND PARK INDEPENDENT SCHOOL DISTRICT (P. O. 
Dallas), Dallas County, Tex.—DESCRIPTION OF BONDS.—The $30,- 
000 5% bidg. bonds awarded in July to the Citizens’ State Bank & Trust 
Co. of Dallas (Vv. 99, + 66) are coup. in form and dated June 20 1914. Int. 
ann. on April 10 at the Chase Nat. Bank, N. Y. Due June 20 1954, opt. 
June 20 1924. 

HIGHLAND PARK SCHOOL DISTRICT, Lake County, Tll.— 
CORRECTION.—tThe sale of $170,000 444% bonds reported in V. 98, p. 
2010 and included in our total for April should be eliminated from the same. 
The bonds referred to were issued by the Deerfield-Shields Township High 
School District for an addition to the Lake Forest High Schoo! in Highland 
Park. The sale was correctly reported in V. 98, p. 1865. 

HILL COUNTY (P. O. Hillsboro), Tex.—BOND SALE.—The Harris 
Trust & Savings Bank of Chicago was awarded on March 22 the $250,000 
5% Precinct No. 1 road-construction bonds offered without success on 
Jan. 5 (V. 98, p. 252). 

HILLSBOROUGH COUNTY (P. O. Tampa), Fla.—BONDS NOT 
SOLD .—No satisfactory bids were received on Sept. 16 for the $500,000 
5% 30-year gold coupon road bonds offered on that day (V. 99, p. 623). 


HODGENVILLE, Larue County, Ky.—BOND OFFERING .—Further 
details are at hand relative to the offering to-day of the $14,000 5% coupon 
water-works bonds (V. 99, p. 844). Proposals for these bonds will be re- 
ceived until 7:30 p. m. to-day (Sept. 26) by Will M. Graham, Clerk Board 
of Town Trustees. Denom. $1,000. Date Sept. 261914. Int. M. & 8. 
at office of Town Treasurer. Due $2,000 in 5 years, $3,000 in 10 years, 
$4,000 in 15 years and $5,000 in 20 years. Certified check for 5% of bid 
payable to Mayor, required. Bonded debt, this issue; no floating debt. 
Assessed value 1913, $473,769. Official circular states that there is no 
pending litigation against this issue. These bonds were authorized by a 
vote of 129 to 9 at the election held Aug. 22. 

HOPEWELL TOWNSHIP SCHOOL DISTRICT (P. O. Pennington), 
Mercer County, N. J.—BOND SALE.—The two issues of 4% % pee 
building and improvement tax-free bonds, aggregating $4,500, offe on 
Aug. 8 (V. 99, p. 424), have been disposed of. 

IDAGROVE SCHOOL DISTRICT (P. O. Idagrove), Ida County, 
Iowa.—NO BONDS VOTED.—tThe Secretary of the Board of Education 
advises us that the election recently held (V. 99, p. 844) was not to vote 
bonds but to vote on a one-mill_tax. 








ILION, Herkimer County, N. Y.—BOND OFFERING.—Edw. Y. 
Stewart, Village Clerk. will offer for sale at public auction at 2 B; m. to-day 
(Sept. 26) $39,674 45 paving bonds at not exceeding 5% int. enom. (39) 
$1,000. (1) $674 45. Int. semi-ann. Due $8,000 yearly on April 15 
from 1915 to 1918 incl. and $7,674 45 April 15 1919. 

INDEPENDENCE, Montgomery County, Kan.—NO BOND EcEC- 
TION .—We are advised that there will be no election on the question of 
issuing railroad-aid bonds. It was reported in the newspapers that a vote 
was to be taken Sept. 22 (V. 99. p. 623). 


INDIANAPOLIS, Ind.—LOAN OFFERING .—Proposals will be received 
until 12 m. to-day (Sept. 26) by J. P. Dunn, City Compt., for a loan of 
$100,000 dated Sept. 28 1914 and maturing Dec. 1 1914. Denom. $5,000 
or more, to suit purchaser. 

JACKSONVILLE, Cherokee County, Tex.—BOND SALE.—The 
$16,000 sewer (unsold portion of an issue of $25,000) and $10,000 water 
5% 10-40-year (opt.) bonds (V. 97, p. 1921) were awarded to Spalding & 
Close of New York at par and interest on March 16 

JANESVILLE, Rock County, Wis.—BONDS AUTHORIZED.—Re- 

orts state that the City Council on rer. 11 authorized the issuance of the 
9,000 44% % coup. Douglas school-bidg.-impt. bonds (V. 99, p. 688). 
Denom. $500. Date Oct. 1 1914. Int. J. & J. at office of City Treas. 
Due $1,000 yearly on July 1 from 1915 to 1923 incl. 


JEFFERSON COUNTY (P. O. Mount Vernon), Ill.—NO BONDS 
PURCHASED.—We are advised that the reports stating that $40,000 
road bonds were awarded on June 23 to the Harris Trust Sav. Bank of 
Chicago (V. 99, p. 66) are erroneous. 


JEFFERSON COUNTY (P. O. Madison), Ind.—BOND SALE.— 
On Sept. 21 the $5,32544%% tg FS (aver.) coup. James E. Crozier et al. 
highway-impt. bonds (V. 99, p. 844) were awarded to Chas. A. George for 
$5,342 75 (100.333) and int.—a basis of about 4.431% int. 

JENNINGS COUNTY (P. O. Vernon), Ind.—BONDS NOT SOLD.— 
No bids were received for the $10,800 44% % Jesse H. Grinstead et al. road 
bonds offered Sept. 21 (V. $9, p. 844). 

JERSEY SHORE, Lycoming County, Pa.—BONDS DEFEATED.— 
The question of issuing $8,000 sewer bonds failed to carry at the election 
held Sept. 15 by a vote of 123 “‘for’’ to 160 ‘‘against.’’ 


JOLIET, Will County, Ill.—BONDS AUTHORIZED.—An ordinance 
was passed by the City Council on Sept. 14 providing for the issuance of 
$58,800 5% bonds to refund an issue of 4s falling due in October. The 
new bonds will become due in 20 annual installments. 


JOHNSON COUNTY (P. O. Franklin), Ind.— BOND SALE .—Breed, 
Elliott & Harrison of Indianapolis have been awarded $4,740 44% road 
bonds at par and int. Denom. $237. Int. M.& N. Due $237 each six 
months from May 15 1915 to Nov. 15 1924 incl. 


JOHNSTON SCHOOL DISTRICT (P. O. Johnston), Begetialé 
County, So. Caro.—DESCRIPTION OF BONDS.—The $25,000 5% 
building bonds, the sale of which was reported in V. 98, p. 1866, mature 
in July 1934. Int. J. & J. in New York. No other debt. Assessed 
valuation 1914, $595,556. 

KANE COUNTY SCHOOL DISTRICT NO. 131 (P. O. Aurora), Ill.— 
BONDS NOT SOLD.—No sale has been made, it is stated, of the $45.000 
4% % site-purchase and building bonds voted July 28 (V. 99, p. 621). 


KAUFMAN, Kaufman County, Tex.—BOND SALE.—The $7,500 
5% 15-40-year (opt.) street-improvement bonds registered by the State 
Comptroller on June 2 (V. 98, p. 2010) have been awarded to the Western 
ee Co. at par and int. Denom. $500. Date May 1 1914. 

nt. -_& : 


KEEWATIN, Itasca County, Minn.—BONDS NOT SOLD.—No sale 
was made on Sept. 15 of the following 5% semi-ann. bonds offered on that 


day: 
$80,000 yoog | sy! refunding bonds. Due $8,000 a year beginning 
ug. 5. 
50,000 poco Saerey ements bonds. Due $5,000 a year beginning 
ept. 1 ° 
20,000 village bonds. Due $2,000 a year beginning Sept. 15 1915. 
KENMORE, Summit County, Ohio.—BOND ELECTION .—Reports 
state that an election will be held Oct. 10 to vote on the question of issuing 
$35,000 water-plant-construction bonds. 


KERR COUNTY (P. O. Kerrville), Tex.—BOND SALE.—We are 
advised that the $40,000 5% 10-40-year (opt.) road bonds which this county 
has been offering (V. 98, p. 630) have been sold. 


KIRKLAND SCHOOL DISTRICT (P. O. Kirkland), Oneida 
County, N. Y.—BOND SALE.—The $12,000 5% 10 1-3-year (av.) school 
bonds offered on Aug. 19 (V. 99, p. 491) were disposed of, we are advised. 


KITTANNING, Armstrong County, Pa.—BONDS NOT SOLD.—The 
$112,000 electric-light and water bonds voted Aug. 25 (V. 99, p. 623) have 
not yet been sold. 

KLEBERG COUNTY (P. O. Kingsville), Tex.—BOND SALE.—We 
are advised that the $300,000 court-house, jail and hospital bonds men- 
tioned in V. 98, p. 1337, have been sold. 


LA COSTE INDEPENDENT SCHOOL DISTRICT (P. O. La Coste), 
Medina County, Tex.—BOND SALE.—We are advised that the $10,000 
5% 5-40-year (opt.) school bonds (V. 98, p. 630) have been disposed of. 

LAKE COUNTY (P. O. Tavares), Fla.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Oct. 17 by H. H. Duncan, Clerk Bd. of 
Co. Commrs., for $500,000 6% coupon road bonds. Date Jan. 1 1914. 
Int.J.& J. Due $100,000 Jan. 1 1929, 1934 and 1939 and $200,000 Jan. 1 
1944. A bond for 5% of bid running to Co. Treas., required. Cert. 
checks will not be accepted. 


LAKE COUNTY (P. O. Crown Point), Ind.—NOTE OFFERING.— 
Bids will be received until 10 a. m. Oct. 31 by Ed. Simon, County Auditor, 
for $50,000 6% current revenue notes maturing Jan. 2 1915. Denom. 
$5,000. Date Sept. 10 1914. 


LAKE GENEVA, Walworth County, Wis.—BOND OFFERING.— 
Bids will be received until 4 p. m. Sept. 29, it is stated, by F. A. Biegel, 
City Clerk, for $10,500 6% 3-yr. (aver.) impt. bonds. Int. semi-ann. 


LAKEWOOD, Chemtenque County, N. Y¥Y.—BOND OFFERING.— 
Bids will be considered unti! 2 p. m. Sept. 26, it is stated, by C. W. Marsh, 
Village Clerk, for $12,000 water bonds. Certified check for $1,200 required. 

LAMAR COUNTY (P. O. Purvis), Miss.—BONDS PROPOSED.— 
Reports state that the Board of Supervisors will issue at their next meeting 
$5,000 road bonds. 


LARCHMONT, Westchester County, N. Y.—BONDS NOT YET 
SOLD.—No sale has yet been made of the $6,000 fire-equip.-purchase 
bonds at not exceeding 5% int., offered without success on Aug. 18 (V. 99, 
p. 623). The Board of Trustees are considering an offer to dispose of the 
above bonds at- private sale. 

LA SALLE, La Salle County, Ill.—BID REJECTED.—Local papers 
state that the only bidder for the $40,000 5% 94-year (aver.) sewer bonds 
offered on Sept. 15 (V. 99, p. 768) was C. H. Coffin of Chicago, who 
offered $40,041, less $500 for attorney's fees, &c. The bid was rejected 
and the City Clerk ordered to readvertise for new bids. 


LAUDERDALE COUNTY (P. O. Meridian), Miss.—BOND ELEC- 
TION PROPOSED.—Local papers state that petitions have been circulated 
asking the Supervisors to call an election to vote on the proposition to issue 
$50,000 road-improvement bonds. It is further stated that the date of 
the election will probably be the same as the general election, Nov. 3. 


LAWRENCE COUNTY (P. O. Bedford), Ind.—BOND OFFERING.— 
Proposals will be received by Earl G. Short, County Treasurer, until 2 p.m. 
Sept. 28 for $4,800 4%% road-improvement bonds in Shawswick Kwp: 
Due Jar each six months for 10 years. A similar issue of bonds was 
awarded to the Citizens’ Trust Co. of Bedford on July 28 (V. 99, p. 362). 


LESTERSHIRE, Broome County, N. ¥Y.—BOND OFFERING .—Pro- 

sals will be received by W. C. Lewis, Village Clerk, until 8 p. m. Oct. 5 
or $10,000 coup. water-works-pumping-system bonds at not exceeding 
5% int. Denom. $1,000. Date Aug. 1 1914. Int. F. & A. at First 
Nat. Bank, Lestershire, in N. Y. exchange. Due $1,000 yrly. on Aug. 1 
from 1915 to 1924. Cert. check or N. Y. draft for 2% of bonds bid for, 
payable to Vil. Treas., required. A like amount of bonds was awarded 
to John J. Hart of Albany on July 30 (V. 99, p. 424). 

CERTIFICATE OFFERING .—W. C. Lewis, Vil. Clerk, will receive bids 
until 8 p. m. Sept. 28 for $3,696 18 paving assess. certificates of indebtedness 
at not exceeding 5% int., payable semi-ann. at First Nat. Bank, Lester- 
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shire, in N. Y. exchange. Cert. check or N. Y. draft for 2% of certificates, 
payable to Vil. Treas., required. 

LEWIS COUNTY (P. O. Vanceburg), Ky.—BID.—The other bid re- 
ceived for the #5. 000 5% 5-year public-road-improvement bonds awarded 
to the Citizens’ Bank of Vanceburg at par on Sept. 17 i 99, p. 844) was 
submitted by C. H. Coffin of Chicago, who bid $24,92 

LIBERTY COUNTY (P. O. Liberty), Tex.—BOND OFFERING.— 
This county is offering for sale the $6, 000 5 5% 10-4 me (ont. -) Improve- 
ment District No. 1 bonds ug 98, p. 707). enom. $500. ate June 10 
1913. Interest semi-annual. 


BOND ELECTION PROPOSED.—Reports state that a petition is being 
circulated calling for an election to vote on the question of issuing $20 
000 road bonds. 

LINCOLN, Neb.—BOND OFFERING .—Proposals will be received until 
2 p. m. Oct. 30 by Theo. H. Berg, City Clerk, for $36,500 refunding bonds 
at not exceeding 4% % interest: 
$10,000 to meee date of Aug. 1 1914. Due $1,000 yearly on Aug. 1 from 

1924 to 1933 incl., RE to call after 10 years from date. 
26,500 to bear date of Oct. 11914. Due $2,650 yearly on Oct. 1 from 1924 
to 1933 incl., subject to call after 10 years from date. 

Denom. to suit purchaser. Int. semi-ann. at office of City or State 

Treasurer. Certified check for not less than 1% of bonds bid for required. 


LITTLE FALLS, peoahes Grentz. N. ¥.—BOND OFFERING .— 
Pro Is will be received b: +, Se: City Treasurer, until Oct. 10 
for $15,000 school bonds. eee nds were advertised to be sold on June 
30, but oma of an error in the advertisement no sale was made (V. 


98 

Wo Ac aUTION YET TAKEN.—The City Treasurer advises us under date 
of 8 19 that no action has been taken looking towards the issuance of 
= 375, me city-hall bonds at not exceeding 5% int., mentioned in V. 

Dp. 

oP masTOn SCHOOL DISTRICT (P. O. Livingston), Polk 
County, Tex.—BONDS NOT SOLD.— to — t. 19 no sale had been 
made of the $7,000 5% 10-40-yr. (opt.) bide. be (V. 98, p. 707). 


LOGAN COUNTY (P. O. Bellefontaine) "Obie. —BOND OFFERING 
—Proposals will be received until 1 p. m. Oct. 3 by J. 8. Van Hise, Co. Aud.. 
for the following road bonds: 
$10,000 5% Anderson-Bell pike bonds in Bloomfield and Pleasant Twps 

ps $1. ,000 each six months from Jan. 1 1916 to July 1 1 20 
clusive. 

5,000 6% Elliott-Reams road bonds in Bokescreek T Due $500 

each six months from Jan. 1 ay to July 1 19 920 inclusive. 

Denom. $500. Date Oct. 3 1914. Int. & J. A deposit of 10% of 
ue payable to Co. Treas., required. a4 to be delivered and paid for 

within 10 days from time of award. Official advertisement states that 
this county has never defaulted in principal or interest. 


LONG BEACH, Los Angeles County, Cal.—BOND ELECTION.— 
According to reports, an election will be held Oct. 2 to vote on the question 
of issuing $30,000 harbor-impt. bonds. 

LOWNDES COUNTY (P. O. Columbus), Miss.—BOND OFFERING 
—Proposals will be received until 2 p. m. Oct. 5 by the Board of Super- 
visors, B. A. Lincoln, Clerk, for the $50,000 Road District No. 2 bonds 
mentioned in V. 99, p.558. Denom. $100. Interest (rate not to exceed 
6%) payable semi-annually at office of County Treasurer. Due $1,000 
yearly from 11 to 19 years, inclusive, and $41,000 in 20 years. Certified 
check on a solvent bank for $1,000, payable to above Clerk, required. 

BONDS PROPOSED. —Notice has been given that this county intends 
issuing Mayhew District road bonds in Sup?rvisors’ District No. 5. 


LUVERNE, Kossuth County, Iowa.—BOND ELECTION PROPOSED. 
—tThis town proposes to hold an election to vote on the question of issuing 
bonds for water-works and light systems. 

McGREGOR INDEPENDENT SCHOOL DISTRICT (P. O. Mc- 
Greget), Tex.—BOND OFFERING .—This district is offering for sale the 
$25 5% 10-40-yr. (opt.) bldg. bonds registered by the Comptroller 
on Sept. 5 (V. 99, +P: 46). Denom.$500. Date July 11914. Int. J.&J. 
Walter Ainsler is Secretary Board of Education. 


Recs COUNTY (P. O. AnGensen), Ind.—BOND OFFERING .— 
als will be received until 10 a. m. Oct. 5, ee state, by Geo. T. 
am ag Co. Aud., for $7,320 4%% highway-impt mds. Due part each 
six months for 10 yrs. 
MADISON COUNTY (P. O. Marshall), No. Caro.—BOND OFFER- 
ING.—Proposals will be sanetoos until 12 m. Oct. 8 by W. CO. Sprinkle, 
poe mm d. of Road Commrs., for $150,000 5% 30-yr road-bonds, it 
s' ‘ 
MANCHESTER, Coffee County, Tenn.—BOND OFFERING.—This 
town will offer for sale at public auction on Oct. 24 the $8,000 school-build- 
ing bonds voted Aug. 15. (V. 99, p. 623) 


MARBLE CLIFF, Franklin County, Ohio.—BONDS NOT SOLD.— 
hawres state that no bids were received on Sept. 19 for the $17,000 5% 
; oat, © up... irae Place Ave. impt. bonds offered on that day 

Dp. 


MARTIN COUNTY (P. O. Shoals), Ind.—BOND OFFERING .—Pro- 

ls will be received until i? a.m. Oct. 5 by Albert W. Sheeks, Co. Treas., 

or $4,180 Baker Twp. and $2,300 Perry Twp. 4%% 1-10-yr. (ser.) road- 
improvement bonds. 

MARTIN COUNTY INDEPENDENT SCHOOL DISTRICT NO. 1 
(P. O. Fairmont), Minn.—BOND ELECTION .—Local papers state that 
an election will be held Oct. 3 to decide whether or nct this district shall 
issue $125,000 4% high-school-bldg. and equipment bonds. Due $5,000 
yearly July 1 from 1920 to 1933 and $55,000 July 1 1934 


MARTINSVILLE, Morgan County, Ind. —BOND SALE.—E. M. 
Campbell, Sons & Co. of Indianapolis have purchased, it is reported, $10,000 
street-lighting-system-ext. bonds at 100.57 and int. 


MASON CITY SCHOOL DISTRICT (P. O. Mason City), Cerro 

Gordo County, Iowa.—BOND SALE.—On Sept. 14 an issue of $7,000 

peng Donde was awarded to Schanke & Co. and First Nat. Bank of 
ason y. 


MATAGORDA COUNTY DRAINAGE DISTRICT NO. 5, Tex.— 
BOND SALE.—On Sept. 12 an issue of $47,505 59 drainage bonds was 
pe ay reports state, to the Interstate Drainage & Investment Co. of 
Britt, la., at par and int. 

MICHIGAN a tf So Vt CITY (P. O. Michigan City), Laporte 
County, Ind.—BO SALE .—Reports state that the bid of $36,907 
(105. 448) received on on Sept. 3 from E. M. Campbell, Sons & Co. of We ae. 
apolis for the $35, 20-yr. school bonds offered on that day (V. 

p. 768) has been roe et 

MILVILLE, Cumberland County, N. J.—BONDS NOT YET SOLD.— 
The City Treasurer advises us under date of a 19 that no sale has yet 
been made of $10,000 1916-2928 —_ ro $33, 000 (1934) ounulel. 
improvement and $79,000 school he first two issues were 
offered without success on June 12 oF. 99. Dp. * gg). 


MINEOLA, Wood County, Tex.—BOND OFFERING.—14J. M. Falkner, 
City Clerk, is offering for sale the $25,000 5% 10-40-year water bonds 
mentioned in V. 98, p. 323. Denom.$500. DateJan.11914. Int. J. & J, 

MINNEAPOLIS, Minn.—BONDS TO BE OFFERED SHORTLY .— 
Reports state that ‘the Park Board will chose offer for sale $48,300 Dean 
Boulevard impt. bonds at not exceeding 5% int. Denom. $50. 

BONDS NOT SOLD .—No bids were received for the $77,208 98 vo 
wee. bonds offered on Sept. 24 at not exceeding 5% int. (V. 99 
p 

MONESSEN, Westmoreland County, Pa.—BONDS PROPOSED.— 
According to reports this town is contemplating the issuance of $125,000 
municipal-improvement bonds. 

MONTEREY, Monterey County, Cal.—BOND ELECTION PRo- 
POSED. —According to local dis epatches. a report asking that an election 
be held to vote on the question of issuing $100,000 wharf constr. bonds will 
be submitted to the City Council at its meeting to be held Oct. 6. 

MONTGOMERY COUNTY (P. O. Dayton), Ohio.— BOND SALE .— 
On Sept. 21 the four issues ty 5% inter-county highway-impt. bonds 
aggregating $92,100 ‘V. 99, p. 623) were awarded to the Dayton Sav. & 
Tr. Co. at par and int. There vere no other bidders. Due 3 bonds of each 
issue yrly. on Sept. 1 from 1915 to 1924 incl. 

MORGAN COUNTY (P. O. Wartburg), Tenn.—BOND OF FERING.— 
Further details are at hand relative to the offering on Oct. 1 of the$270,000 
5% gold coup. pike bonds (V. 99, p. 768). Proposals for these bonds will 





be received until 11 a. a oa that day by 8S. T. Kimbell, Secretary Finance 
Committee. Denom Int. semi-ann. Due $50, 000 in 20 years 
and $110, p00 in 30 ae ga Ysdas Certified check for 1% of bid, ‘payable 
to W. Z. Stricklin, County dee, required. Total bonded debt ( incl. this 
issue), $310, 000; no floating Assess. val. $3,500,000; actual, $7,000,- 
000. ‘Official circular not *: there is no threatening or impending liti- 
default in no past contest of any kind, and that there has never been any 
in payment of any obligation. These bonds were offered on 
Sept. 18, but the bids received on that day were rejected 


MT. VIEW SCHOOL DISTRICT, Los Angeles County Cal.— 
BOND OFFERING.—Proposals will be received, it is stated, until 2 p.m. 
Sept. cS by the Board of Supervisors for $2, 500 6% bonds in denomina- 
tions of $ each. 

NAPOLEON, Henry County, Ohio.—BOND OFFERING.—Pro Is 
will be received b— 12 m. Oct. 10 by Harry C. Rich, Village Clerk, for 
sit 300 54% > Png ongos taxable erent Serevenent bonds. Auth. Sec. 

3915, Gen. enom. $1,130. Date Sept. 1 1914. Int. M.&S 
at office of Vill Treasurer. Due $1,130 yearly from S.. to 10 years incl. 
Certified check for $100, payable to Village Treasurer, - Bonds 
to be delivered and paid for within 10 days from time of Bam Purchaser 
to pay accrued interest. 


NEBRASKA CITY, Bry y County, Neb.—BOND ELECTION.—The 
question of issuing $15,000 6% paving bonds will be submitted to the voters 
on Sept. 30. Due in 10 years, subject to call any time. These bonds, if 
voted, will be purchased by local investors. 

NELSONVILLE, ere County, Ohio.—BONDS NOT SOLD.—No 
bids were received, it is stated, for he three issues of 5% bonds, aggre- 
gating $9,872 02, offered on Sept. 19 (V. 99, p. 558). 

NEWARE, N. J.—BONDS NOT YET SOLD.—Tne Comptroller advises 
us under date of Sept. 24 that the city has not concluded its arrange- 
ments as yet for the sale of $500,000 44% Bd. of Ed. administration 
building and $150,000 4% Bd. of Works A tas Grate (V. 99, p. 492). 

NEWAYGO COUNTY (P. O. Newaygo), Mich.—BOND ELECTION. 
—The question of issuing $25,000 infirmary and jail-constr. bonds will be 
submitted to the voters on Nov. 3, it is stated. 


NEW BRITAIN, Hartford County, Conn.—BONDS PROPOSED.— 
According to rts a resolution has been passed calling a special city meet- 
ing to provide for the issuance of $10,000 sewer bonds, ninth series. 

NEW HAVEN, New Haven County, Conn.—BONDS NOT TO BE 
OFFERED THIS YEAR.—The City Comptroller under date of Sept. 18 
advises us that, according to the present arrangements, the et ,000 
meadow-land-purchase bonds approved by the Mayor on Sept. 2 (V. 99, 
p. 768) will not be offered for sale this year. 


NEW MADISON VILLAGE HIGH SOmOCE prerRis (P. O. New 
Madison), Darke County, Ohio.—BOND OFFERING.—Pro is will 
be received until 12 m. to-day (Sept. 26) by ¢ P. omen Clerk Bd. of 
Ed., for $1,500 5% oom: bldg. and impt. — Auth. Sec. 3994, Rev. 
Stat. Denom. $300 ate Oct. 1 191 Int. A. & O. at Farmers’ Bank- 
ing Co., New Madison. Due part yriy. on ete 1 from 1916 to 1920 incl. 
Floating debt $700. 

NEW PHILADELPHIA (P. O. Pottsville), Schuylkill County, Pa.— 
BONDS NOT YET ISSUED.—The Borough C ‘lerk advises us that the a - 
000 Silver Creek arching and street impt. bonds voted May 22 (V. 

p-. 1867) have not yet been issued. 

NEWPORT, Cal.—BOND OFFERING.—A San Francisco newspaper 
states that the T rustees are receiving bids until 7:30 p. m. Sept. 28 for an 
issue of $20, p00 6% municipal bonds. Denom. $1, " 

NEWTON COUNTY (P. O. Kentland), Ind.—BOND OFFERING .— 
Pro ls will be received until 11 a. m. Sept. 29, reports state, by F. C. 
Rich, Co. Treas., for $4,100 4% % highway-impt. bonds. Due part each 
six months for 10 yrs. 

NILES, Trumbull County, Ohio.—BOND rene. eee 
state that H. anes City Aud., will receive AE IPE until 2 p. m. Oct. 
for $16,000 Warren Ave., $15,558 Chestnut St 00 Coder St., $10, 500 
Arlington St., $4,500 Beaver St. and $3, 216 West Church St. impt. 5%" 
1-10-yr. (ser.) bonds. Int. semi-ann. Cert. check for 1% required. 

BONDS NOT SOLD.—Reports state that no bids were received for the 

three issues of 5% ame bonds, aggregating $28,936 58, offered on 
Sept. 22 (V. 99, p. 

NOCONA Montaque County,|Tex.—BONDS NOT TO BE OFFERED 
AT PRESE. ENT .—We are advised that it will possibl y be 2 or 3 months yet 
before the $3, 500 additional water-works bonds (V. 98, p. 944) will be 
offered for sale. 


NORA SCHOOL BERTBICT, Jo Daviess County, Ill.—BOND SALE. 
—A Freeport a ted Sept. 11 sa Ae | a, the bonds issued for 
the new Sa ots at a... been sold, $3, been taken by the 
various school treasurers in Stephenson "Onur aoe Md 000 by the several 
districts in Jo Daviess County. 


NORTHAMPTON, Hampshire County, Mass.—BOND SALE.—On 
Sept. 24 the three issues of 444 % coup. tax-free bonds aggregating $147,000 
(V. 99, p. 845) were awarded to the Northampton Institution for Savings, 
orthompeon. at 100.63 and int. The First Nat. Bank of Northampton 

NORTH DAKOTA.—BONDS PURCHASED BY STATE.—During 
August the following 20 issues of 4% posde. aggregating $134,290, were 
purchased at par by the State of Nort 


Place Issuing Bonds. Amount. Sage « Due. 
Aliceton 8. D. No. 18..$7,700 Building Aug. 10 1914 Aug. 10 1934 
Arrow 8. D. No.9 3,000 Building Sule 25 1914 July 25 1924 
Baldwin 8. D. No. 81_. 9,500 Building July 25 1914 July 25 1934 
Baldwin 8. D. No. 65.- 6,000 Building July 25 1914 July 25 1934 
Beach 8S. D. No. 3_---- 19,000 Building June 1 1914 June 1 1934 
Carbury 8 al Dist... 5,000 Building July 11914 July 1 1934 
Dewey 8. D. No. 22._{ 6,000 Building July 25 1914 July 25 1934 

1,000 Fundin July 25 1914 July 25 1934 
Fargo Sabor Digcict ..15. 000 Refun July 1 1914 (*) 
Fram 8. Bis aitivees 5,000 Building Aug. 10 1914 Aug. 10 1934 
Glenfield Ms. NS: No. 14. 2,500 Building July 25 1914 July 25 1934 
Se ee 7,500 Building July 25 1914 July 25 1934 
Montpelier 8.D. No. 14. 10:000 Building July 25 1914 July 25 1934 
inate ana 3, Building July 25 1914 July 25 1924 
Nelkoma 8.D. No. 37... 1,500 Building June 11914 June 1 1934 

Orelein 8. D. Foe 153.. 7,000 Building July 25 1914 July 25 1934 
Owego 8. D. No. 9__--- 2,700 Building July 25 1914 July 25 1934 
I a en enti eh ie adi 9,890 Buil July 25 1914 July 25 1934 
South Mukn 8.D.No.30. 1.000 Refun July 25 1914 July 25 1924 
Sutton Spec.8.D.No.15.12, ‘000 Building July 31 1914 July 31 1934 





(*) Due $5,000 July 1 1919, $5,000 July 1 1924 and $5,000 July 1 1929. 

OAK HARBOR, Ottawa County, Ohio.—BONDS TO BE OFFERED 
NEXT YEAR.—Wée are advised that the $40,000 5% % oF ts: f (aver.) Lo- 
cust St. impt. bonds offered without success on Sept. 2 . 768) will 
be re-advertised in the spring of 1915. 

OCONTO, Oconto County, Wis.—BONDS AUTHORIZED.—Accord- 
ing to reports, the Common Council has authorized the issuance of $20,000 
street-impt. bonds. 

OMAHA, Neb.—BOND ELECTION PROPOSED.—<According to re- 
ports, this city is contemplating calling an election to vote on the question 
of issuing $200,000 auditorium bonds. 

ONTONAGON, Ontonagon County, Mich.—BOND ELECTION .— 
According to local e Ross. the question of issuing $3,000 water-works-ext. 
bonds will be submitted to a vote on Sept. 28. 

OZARE, Dale County, Ala.— BOND SALE.—The $25,000 5% 30-year 
water-works bonds offered on June 1 (V. 98, p. 1478) were awarded to 
Steiner Bros. of 1 rs at par on July 15. Denom. $1,000. Date 
July 11914. Int. J. & J. 

PABLO BEACH, Duval County, Fla.—BONDS VOTED.—According 
to reports, the questions of issuing the $35,000 sewer and $10,000 electric- 
light-plant bonds (V. 99, p. 689) carri at the election held Sept. 15 by a 
vote of 68 to 10 and 67 to 9, respectively. 

PAINESVILLE CITY SONQOn. Dipraice P. es» Painesville), 
Lake County, Ohio.— BONDS —The $15,000 5% coup. re- 
— bonds offered on Sept. oi W. cs Dp. 624) failed to attract a single 


PALACIOS, Matagorda County, Tex.—FOND SALE 





5% 15-40-year (opt.) street-improvement bonis (V. 98, p. 945) were 
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awarded about ie 1 to Jos. Pybus Sr., at 95—a basis of abcut 5.50% 
Denom. $1,000 ate Nov. 4, ee Int. ann. 


PANOLA COUNTY (P. O arthage), Tex.—BONDS VOTED.—The 
proposition to issue the $225, 000 rend ds carried, it is reported, by a 
vote of 248 to 206 at the election held in Precinct No. 1 on Sept. 19. 

papmeneve, Westmoreland County, Md.—BOND SALE.—The 
$35,000 4.4% 5-25-yr. (opt.) bonds offered without success on July 7 
(V. 99, p. "217) have been purchased by —_ Parnassus Nat. Bank. 

PASADENA SCHOOL DISTRICT (P. Pasadena), Joe As eles 

Qoumey, Cal.— BONDS DEFEATE. a Sew ELECTION PROPOSED .— 
to reports, the question of issuing the $24,000 Bioal bonds 
we 198, D 492) was defeated at the election held Sept. 11 (not Sept. 9, 
sree te reported) . Another election will be called to again vote on the shove 
ue. 

PHELPS, Ontario County, N. Y.—NO ACTION YET TAKEN.— 
The Village Clerk advises us that no action has been taken looking towards 
the issuance of the $34,000 paving bonds voted March 17 and the $21,000 
17-yr. additional paving bonds voted June 16 (V. 98, p. 2012). 

PHILADELPHIA, Pa.—BOND ELECTION.—On Sept. 22 the Select 
Council and the Common Council the ordinance providing for the 
issuance of $11,300,000 bonds, to be submitted to the voters on Nov. 3. 
The Mayor signed the ordinance on Sept. 24. 


PILOT POINT, Denton County, Tex.—BOND SALE.—The Dallas 
Tr. & Sav. Bank of Dallas was awarded at par about July 15 the $14,000 
5% 10-40-yr. (opt.) water-works bonds voted Feb. 10 (V. 98, p. 63 
Se $500. ate Jan. 11914. Int. ann. & 34 


INER SCHOOL DISTRICT, Sonoma County, Cal.—BOND 
OPFEEENG .—Reports state that proposals ws be received until 12 m. 
Oct. 7 by the Board of County Supervisors (P. O. Santa Rosa), for $4,000 
6% 1-13-year school bonds. Denom. $200. 

PITTSBURGH, Pa.—BONDS AUTHORIZED.—According to loca 
newspaper reports, the Finance Committee of the City Council on Sept. 16 
approved the issuance of $3,390,000 bonds. 


PITTSFIELD, Berkshire County, Mass.—NO BONDS AUTHOR- 
IZED OR PROPOSED.—We are advised nee the reports stating that this 
city has authorized $35,000 sewers, $50,000 water and $5, sewage- 
disposal-works bonds (V. 99, p. 769) are erron 

reports are also erroneous that stated that t this city is comeeneening 
the inuanee of $34,000 New West St. paving bonds (V. 99, p. 492). 

PLAINS TOWNSHIP BoROoL pup entcs (P. O. Wilkes-Barre), 
Luzerne County, Pa.— BON. ALE .—The $30,000 building bonds men- 
tioned in V. 99, p. 845, have A. purchased by the Dime Deposit Bank of 
Wilkes-Barre. 

PLAQUEMINE, Iberville Parish, La.—RPONDS VOTED.—According 
to reports, the proposition to issue $42,000 water-mains-constr. bonds 
carried at the election held Sept. 16 by a unanimous vote. 

PLEASANT TOWNSHIP (P. O. Old Fort), pomees County, Ohio. 
—BOND OFFERING.—Proposals will be rece ived until 2 p. m. to-day 
(Sept. 26) by J. H. Creeger, Clerk Bd. of Trustees, for $10,000 Key highway- 
impt. bonds, series No. 3. Denom. $500. Int. semi-ann. Due $1,000 
each six months from Oct. 1 1926 to April 1 1931 incl. 

PLEASANTVILLE, Westchester County, N. Y¥.—BONDS NOT SOLD. 
—wNo bids were received for the $5,500 street-impt. and $6,000 water bonds 
offered on Sept. 22 at not exceeding 5% int. Similar issues of bonds were 
wa sold to John J. Hart of Albany. See V. 99, p. 217, and V. 98, 
p 

PORT CLINTON, Ottawa County, Ohio—BOND SALE.—On 
Sept. 23 the $7,700 5% % 6-yr. (aver.) Perry and Canal streets sewer-const. 
bonds were awarded to the First Nat. Bank of Port Clinton for $7.725 35 
(100.329) and int. Other bidders were: 

German Amer. Bk., Pt. Cl_ $7,722 50! Security Savings & Trust 
Davies, Bertram Co., Cin_ m 70150! Co., Toled 


POSEY COUNTY (P. O. Mt. Vernon), Ind. BOND OFFERING .— 
Reports state that bids ‘wilt be received until 2 p. m. Oct. 15 by A. A. 
Schenk, Co. Treas., for $5,700 44% highway bonds. Due part each six 
months for 10 years. 

POSTVILLE, Allamakee County, Iowa.—BOND ELECTION.— 
Reports state that the question of issuing $25,000 sewer-system bonds will 
be submitted to the voters on Oct. 12. 


POTTSTOWN Montgomery © Sounty. Pa.—BONDS NOT SOLD.—No 
sale has been made of the $25,000 4% bonds which this borough has been 
offering over the counter at par (V 458, p. 1868). These agate are part of 
an issue of $100,000, of which $75,000 has been disposed o 

POWHATAN AND STONE SCHOOL euernior, James City 
County, Va.—BONDS VOTED.—Reports state that the question of issuing 
building bonds carried at a recent election. 

PROVIDENCE, R. I.—NOTE SALE.—Local papers state that on 
Sept. 23 this city awarded to the Industrial Trust Co., Rhode Island Hos- 

ital Trust Co., National Exchange Bank, Naticnal Bank of Commerce, 

Tnion Trust Co. and Merchants’ National Bank, all of Providence, $1,- 
200,000 notes to raise the funds necessary for the ayment to property 
owners of damages to be incurred By the taking of land and buildings in 
connection with the widening of Empire, Fountain and North Main streets. 
All notes are payable in 90 days, or or Dec. 24, and are to bear interest 
at the rate of 54%. The city ‘has an option allowing it to renew the notes 
for another three-month term at the same interest rate next December if 
it so desires. 

PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING.— 
Pro Is on re ered by J. J. Lowry, Co, Treas., until 3 p. m. Oct. 18 
for $11,000 44% J H. Weaver highway-impt. bonds in Monroe 
Denom. $550. bate Sepé. 8 1914. Ine, M. & N. Due $550 each 
months from May 15 1915 to Nov. 15 1924 in 

QuEenesvEy UNION FREE SCHOOL. DISTRICT NO. .O. 
Glens Falls), Warren County, N. Y.—BOND OFFERING. D Fae. E. 
Bullard, Clerk Bd. cf Ed., will offer for sale at public auction at 10 a. m. 
Oct. 6 $75,000 4%% school bonds. Int. semi-ann. at First Nat. Bank, 
Glens Falls. Due $2, 500 April 1 1924 and 1925 and $10.0 000 yearly on 

April 1 from 1926 to 1932 inclusive. 

RACINE, Racine County, Wis.—BOND OFFERING.—Local newspa- 
| aad reports state that A. J. ‘isenhart, City Treas., is offering for sale an 
ssue of $75,000 sewer bonds. A similar issue of bonds was offered without 
success on Aug. 31 (V. 99, p. 769). 

RANCHESTER, Sheridan County, Wyc.—DESCRIPTION OF 
BONDS.—We are advised that the $13,000 6% water bonds purchased at 
par on A 2 q- 99, p. 769) bear date of Jan. 1 1914 and are in the denom. 
of $500. .&J. Duein 30 yrs., subject to call after 15 yrs. 

SANDORSE: COUNTY (P. O. Winchester), Ind.—BONDS AWAR- 
DED IN PART.—Of the two issues of 44% % road bonds offered on Sept. 21 
the $11,500 5% yr. (aver.) Rosco Harris et al road bonds (V. 99. 845) 
were awarded to the Commercial National Bank of Union yA for $11 .570 
ie 109. 608) andint. No bids were received for the $36,80010% yr. (aver.) 

. Franze et al road bonds also offered on Sept. 21. 

* READING, Pa.—BOND ELECTION.—Local papers state that the 
following propositions to issue bonds, aggregating $1,300,000. will be 
submitted to the voters on Nov. 3: $350, 000 city-hall and site, $450,000 
Hegel-Gehl storage reservoir, $250,000 park and boulevard-site purchase 
and improvement, $250,000 for improved street-paving and sites for storage 
yards for city’s use. 


REEVES COUNTY (P. O. Pecos), Tex.—BOND ELECTION PRO- 
POSED.—According to reports, an election will Sey be held some time 
— —_ Ag vote on the proposition to issue 0.006 Toyah Valley irri- 
gation bon 


REFUGIO COUNTY (P. O. Refugio), Tex.—BONDS AWARDED 
IN PART.—Of the $5,500 ane’ De of an issue of $25,500) 5% 10- 
40-yr. (opt.) Road Dist. No. 2 bonds (V. 98, p. 1016) $3,000 has been dis- 
posed of. 


REFUGIO COUNTY COMMON SCHOOL DISTRICTS, Tex.— 
BOND OFFERING.—Leslie Adkins, Co. Judge (P. O. Refugio), is offering 
for sale the $10,000 Common Sch. Dist. No. 5 and $10,000 Common Sch. 
Dist. No. 10 5% 10-40-yr. (opt.) bonds registered by the State Comptroller 
during the week ending July 11 (V. 99, p. 364). 


™ RENSSELAER, Rensselaer County, N. Y.—BONDS NOT TO BE 
ISSUED AT PRESENT .—The Oy Clerk informs us that .Y $92,0004% % 
paving bonds authorized by the Bd. of Aldermen on Aug. 4 (V. 99, p. 426) 
will not be issued at present because of the market. 





yro Y. yes 4. Dist pes! HIGH SCHOOL DISTRICT Golane County, 

Cal.— LE.—Reports state that the State Ind Accident 
A re a A... been awarded at par and interest, an toe bf ,000 
school bonds. A similar issue was recently refused by Torrance, arshall 
& Co. of San Francisco (V. 99, p. 492). 

RISING SUN, Cecil County, Md.—BONDS DEFEATED.—We are 
just informed by "the Sec.-Treas. that the election held in August resulted 
in the defeat of the issuance of water-works and electric-light-plant bonds. 
Using newspaper reports, we stated in V. 99, p. 492, that the bonds carried. 

RIVER ROUGE, Wayne County, Mich.—BOND ELECTION.—An 
election will be held Oct. 5, it is stated, to decide whether or not this 
village shall issue $34,305 water and sewer-extension bonds. 

RIVERTON, Crow Wing County, Minn.—BOND ELECTION.— 
An election will be held on Sept. 30, reports state, to vote on the question 
of issuing $12,000 water-system and $8,000 sewer-system bonds. 

ROARING SPRINGS tgp ch gp oad SCHOOL DISTRICT, 
Motley County, Tex.—BOND D.—No satisfactory bids were 
received on Sept. 15 for the $17, 500 8% 40s. (opt.) coup. taxable bldg. 
bonds offered on that day (V. 99, p. 769). 

ROCHESTER, N. Y.—NOTE betes —On Sept. 23 the $100,000 water- 
works-improvement notes, due 3 months from Sept. 28 1914 (V. 99, p. 845) 
were awarded to the East Side Savings Bank of Rochester on its bid of 
interest, 5.875%. Other bidders were: 


Lincoln National Bank, entire issue__..............--.---- 

Central Bank of Rochester, $50,000_..-.-----.-.-.------- 6% 5 00 
The bid of the Alliance Bank was not accepted, being in excess of 6%. 
ROCHESTER SCHOOL DISTRICT (P. O. Reochevtst), Beaver 

Coenty Pa.—BONDS TO BE OFFERED SHORTLY .—The Secy. Bd. of 

advises us under date of Sept. 23 that the building bonds mentioned in 
ke v. 98, p. 2013, will be off for sale within three months. 


ROCEWALL COUNTY (P. O. Rockwall), Tex.—BOND OFFERING. 
hoe county has for sale an issue of $20,000 5% 5-20-yr. (opt.) road-impt. 

nds. 

ROSEBUD COUNTY ¢. . O. Forsyth), Mont.—BONDS NOT SOLD.— 
No bids were received on Sept. 21 for the ag F 000 10-20-year (opt.) cou 
bonds offered on that day at not exceeding 5% interest (V. 99, p. 492). 

ST. CLAIR COUNTY (P. O. Osceola), Mo.—BOND ELECTION .— 
The proposition to issue $14,000 road bonds will be submitted to a vote on 
Nov. 3, it is reported. 

8ST. JORSSVILER, Montgomery County, -" Y.—BOND SALE.— 

The $15,000 reservo ir bonds mentioned in V. 98, 2013, were awarded 
to the First Nat. Bank of St. Johnsonville at 100. B for 4\%s on July 10. 
Denom. $2,500. Date Aug. 11914. Int. F. & A. Due part yrly. 
ginning Aug. 1 1917, subject to call any interest date. 


ST. JOSEPH COUNTY (P. O. oer Bend), Ind. ep OFFER- 
ING.—Bids will be received until 11 a. m. Oct. 1 by Fred.W. Martin 
County Treasurer, reports state, &, $180. 000 4%% Lincoln Highway im- 
provement bonds. 

ST. MARIES, Kootenai Geunty, gaahe. —BOND OFFERING. a 

will be received unt til 5 p. _ 30, it is stated, by Chas. R. 
chulte, City Clerk, for $10,000 6% mio ob. ee (opt.) street bonds. Tueee 
est semi-annual. Certified check for 10 

SALEM, Salem oa, 5. N. J.—BOND SALE —The $35,500 4%% 
20-yr. coup. or reg. tax-free refunding bonds offered in June (V. 98, p. 1868 
have been pone’ of at or and int. as follows: $28,500 awarded on July 2 
to A. B. Leach & Co. of Y. and $7,000 to local parties. The bonds are 
dated May 25 1914. 

SAN BERNARDINO COUNTY (P. O. San Bernardino), Cal.— 
— ELECTION .—The propositions to issue the $1.750,000 highways 

mgrewomnaet and $150,000 county hospital bonds (V. 99, p. 769) will be 

mitted to a vote on Oct. 20, it is stated. 

EEE EeTADe, senenestady County, N. Y.—BOND OFFERING. 
—Accordin reports, posals will be received until 11 a. m. Oct. 1 by 
James F. K. 1. City cape. for $26,000 44%% 1-13-year (ser.) school 
bonds. Int. semi-ann. Cert. check for 5% req . 

SCOTIA, Clinton County, N. Y.—BOND SALE.—The $2,500 15-19- 
ze. Ses op. 2 or reg. impt. bonds offered on July 20 (V. 99, p. 218) have 


SERGEANT BLUFF, Woodbury County, Iowa.—BOND OFFERI a 
—This town is offering at private sale an issue of $10, on 5% tax-free elec- 
tric-light-plant bonds. Denom. $500. Date Sept. 1 1914. Int. J. & J. 
at Pioneer Valley Savs. Bank, bes eant Bluff. Official circular states that 
there is no litigation pendin threatened. Bonded debt, this issue; no 
floating debt. Assess. val. 014, “358. 500; real val. (est.), $226, 000. 

SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—On 
Sept. 15 the ee 480 44% gravel-road bonds offered without success on 
Sept. 12 (V. 99, p. 845) were awarded to the Shelbyville Trust Co. at par 
and int. Denom. $224. Date Aug. 15 1914. Int. M. & N. Due one 
bond each six months—May and November. 

SIBLEY, Osceola County, Iowa.—BONDS DEFEATED.-—The ques- 
tion of issuing bonds for a | rht-plant failed to carry at an election held 
Sept. 7. The vote is reported as 71 ‘‘for’’ to 83 ‘‘against.’ 

| poe MADRE CITY SCHOOL areas Los Angeles Coun- 

y, Cal.—BONDS INVALID.—The $12,500 54% school bonds for which 

Wis were received on July 27 (V. 99, p. 387) have been declared invalid. 


BOND ELECTION .—The proposition to issue $20,000 building bonds 
will be submitted to a vote on Oct. 14, itis stated. These bonds, if voted, 
will take the places of the above issue. 

SIOUX FALLS, Minnehaha County, So. Dak.—BONDS PROPOSED. 
—According to reports this city is contemplating the issuance of $135,000 
water-works-improvement bonds. 

SNOHOMISH COUNTY SCHOOL ye Fp dey NO. 306, Wash.— 
BOND SALE.—On Sept. 15 an issue of $8,000 bldg. bonds was ‘awarded to 
the State of Washington at par for 54s. Denom. $500. 


SONOMA COUNTY ig O. Santa Rosa), Calif.—BOND ELECTION. 
—An election will be held Nov. 3, reports state, to submit to a vote the 
question of issuing $1,600,000 544% 32-year serial road bonds. Denom. 


SOUTH LYON SeROOr DISTRICT (P. O. So. Lyon), Oakland 
County, Mich.—BONDS VOTED.—The question of issuing $15,000 build- 
ing bonds carried at the phe ct held Sept. 11 by a vote of 96 to 46. 


svat BOROeP ti ed’ P. O. Sparta), Sussex County, N. J. 
—BON. OT YET e are advised that the $12,000 school- 
bidg. wacky pi Re on. TY (. 99, p. 559) have not yet been issued. 

SPRINGFIELD CITY SCHOOL DISTRICT (P. O. Sp ield), 
Clark County, Ohio.—BONDS AWARDED IN PART.—Of the os. 000 
5% a bonds off offered without success on Sept. 1 (V. 99, p. 690), $19,000 

disposed of at par and int. as follows: $12,000 on Sept. i5 ~ the 
Fiest Ne Nat. Bank, i, Springfield, and $7, oy on Cig 22 to the Lagonda Nat. 
Bank of Springfi sing new: rts, we stated in last week's 
“Chronicle” that $12, 000 was sold on mn Sept. 15 as follows; $10,000 to the 
American Warming & Ventilating Co. and $2,000 to C. E. Ridenour & Co. 

SPalEerisL® TOWNSHIP (P. O. Bergholz), Jefferson County, 

hio.— BOND SALE.—On Sept. 19 the $24,000 5% road-constr. bonds 
(V. 99, p. 559) were awarded, it is stated, to Seiple & Wolfe of Toledo at 
par and int. 

STEILACOOM, Pierce County, Wash.—DESCRIPTION OF BONDS. 
—The $10,000 6% coup. and reg. electric-transmission-line bonds awarded 
recently to Anton Ruth of Tacoma at par (V. 99, p. 845) are in the denom. 
of $500 and dated Sept. 10 1914. Int. payable ‘in Tacoma. These bonds 
are exempt from taxation. sy 1934. Bonded debt this issue; no float- 
ng debt. Assess. val., $312,8 

STILLWATER (Town) (P. rf Bemis Heights), N. Y.—BONDS NOT 
SOLD.—No sale was made of the $30,060 3-20-yr. (ser.) town bonds offered 
on Sept. 9 at not exceeding 5% int. (V. 99, p. 690). 


STRUTHERS, Mahoning County, Ohio.—BOND SALE.—On Sept. 15 
the two issues of 6% coup. sanitary sewer-constr. bonds — $3.- 
132 25 (V. 99, p. 769) were awarded to the Struthers ‘Sav. & Bkg o. of 
Struthers at par and int. 


SUPERIOR, Douglas County, Wis.—BONDS NOT SOLD.—No bids 
were received for the $23,500 § , 10-year gold coup. main-sewer-constr. 
bonds offered on Sept. 21 4 » D. 845). he bonds will now be sold to 
local people ‘‘over the counter 


Int. Premium 
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THE CHRONICLE [Vou. xcrx. 
SUTTER COUNTY : 2. Yuba City), Cal.—BOND ELECTION BONDS REGISTERED.—The following 5% bonds were registered 
PROPOSED .—N ewspa: state that the question of issuing road and > A the - ead ieee cag Ses week ending Sept. 19: 
bri nds will prot probauiy y eaeael to the voters at the November | Amoun Place and Purpose. plion. Due. 
= 7 (000°. Wood Seusly Oemuen 5. B: , ot yermesams: 20---"None.. 
TENNESSEE.—TEMPORARY LOAN NEGOTIATED TO MEET -<S See, ee O) TEE seoee neces ah--- ome. 
OBLIGATIONS DUE OCTOBER 1.—For the purpose of redeeming one- 2.000- - pre ae, Common 8. D. Ke 124 ---------. --~ None. 
notes maturing Oct. 1 the State has negotiated a temporary loan of $1, 400.~ 1'900. La ace O ee ene BF 8. D. No. 27 1-2 ----- 10- --20 years 
000 with the National Park Bank of New York - -savaco tay bey — Repair -.-.----.-------- ---40 years 
40, ‘000. - Leon County ED MON ois ss dealin 5...40 years 
THIEF RIVER FALLS, Pennington County Minn.—BONDS NOT 1,500. Fannin County Common 8. D. No. 108_.._..-__ uns years 
SOLD.—No bids were received on Sept. 15 for the $10. 000 5% 20-yr. coup. 800_.Leesburg Independent School ~— bic abie Wrdranen 5.--20 years 
water-works bonds offered on that day (V. 99, p. 625). : 000. -Franiclin Sauer eemeen 5 p- F we 2} ilihicin ity Cia i 1)-- <a years 
TURLOCK, Stanislaus County, Calif—BONDS DECLARED IL- ee ene, eee | am feo 
LEGAL.—According to reports, the City Attorney has declared the $16,000 25h'600. Fannie Oinate Rak Dhniss ta enn 16.7748 Yeu 
park bonds voted Sept. 1 (V. 99, p. 769) illegal. 3,000-- Wills Point School House. ..--..-----------.-. 10--.40 years 
TEXAS.—BONDS PURCHASED BY STATE BOARD OF EDUCA- 1,980..Mills County Bridge Repair__-............-_-. 10__.20 years 
TION .—On Sept. 10the State Board of Education purchased $34,325 5% 1,000--San Saba County Common 8. D. No. 26------__- 5...20 years 
— yy ——— All of ; = — a ware pa = | ape = iy 500_. Pottsville Independent School District....... -- 20__.40 years 
rac or at previous meetings. e nt below a description o e 
school-house bonds purchased, showing in each case the total issue and ana neem Gouaty, Sle OND Oe «10 oF the $15,000 
amount of same taken by the State in September: pea 544% 20-yr. gold coup. tax-free street-impt. 8% (Vv. , p. 846). Pro- 
County Common Total Purch'd is for these a will be received until 8 .P- m. on oes day by E. W. 
School Districts ate. Due. Option. Issue. in Sept. meagre. Mayo Denom. $1,000. Date ‘‘when sold.”’ int M.&N. 
Atascosa No. 22.__-.- July 151913 40 years 16 years $20.000 $1.00 | in N.Y. or C icago. Cert. check for $500, payable to “City of Tus- 
Atascosa No. 7.....-~ ct. 15 1913 40 years 10 years 6.000 500 | kegee, fh A onded debt {nos incl. this issue) , $30,000; floating debt, 
Semereh skh 1h 1818 SB ame Osa TEER 88 | Stow crown 0. Wwe 
omanche No. 26..--- p years one ’ oo - I— 
Crosby No. 12..._---- April 10 1913 40 years None 5,000 1,000 BOND OFFERING —Pron as entivad taees D. m. Sept. 28 by 
Donley No. 6__.---__- uly 11913 40 years 2 years 3,000 450 | E. Bautz, Jr., Town Clerk, for $15, O00 5% coupon or reg. ire-hall-constr. 
Galveston No. 6..---- an. 10 1914 40 years 20 years 10,000 500 | and site-purchase bonds. enom a Oct. 15 it Int. A. & O. 
Galveston No. 17_-__-- Jan. 10 1914 40 years 20 years 8,000 500 | Due $3,000 yearly on Oct. 15 from Ter to 1920 incl. Bonds to be delivered 
Harris No. 43_.....-- ug. 41913 40 years 20 years 8,000 400 | at office of Town Clerk. Purchaser to pay accrued interest. A similar 
pen nag sSecece a 19 1918 * oo ay aa oan 1 ine issue of bonds was offered on Sept. 14. (V. 99, p. 769.) 
Jim Wells No. 13-----April 10 1913 40 years 10 years 6.000 500 | _ UPSHUR COUNTY (P. O. Gilmer), Tex.—BONDS VOTED.—Ac- 
Limestone No. 5.____. July 10 1913 20 years 10 years 5,000 400 | cording to local newspaper reports, this county on Sept. 12 voted in favor 
SaueEL Win. 40---deme 15 Ta Gh pees cece AD EEE | eames aaekee Semen 
ulloc’ o ....June years years ¥ 
Medina No. 3-.---.-- April 10 1913 40 years 5 years 8,000 500 | ¢ ? Hils. BOND OFF RING -Proosale Will be yoceived Panel Oct 3 
Medina No. 9_-----_- Jan. 10 1913 40 years 5 years 10,000 G00 | 73: the $25,000 5% hich-school bolaine come plotion twede. hn tiniest 
Nacogdoches No. 1----Dec. 9 1913 20 years 5 years 2,000 625 | Be Py ey tp me er “comple v.99 p.846) 
Tarrant No. 18.-.-_-- Sept. 10 1913 40 years 20 years 7,400 1,000 | PY 4 voteo at the election held Sep ( Dp ) 
Tarrant No. 52______- Sept. 10 1913 40 years 20 years 7,500 1,000 VACAVILLE, Solano Gounty, Cal.—BOND ELECTION PROPOSED. 
Tarrant No. 91_...-.-- April 17 1913 40 years 20 years 13,500 500 ir vong ny By. reports, the Board of City Trustees proposes to call an 
Travis No. 43__-.-..- ar. B 1914 20 years 10 years 3,000 500 | election in the near future to vote on the question of issuing $15,000 or 
ve ands Ho. at 7h ee Jen ‘. 18 § 1014 20 years 19 years 3-209 a3 $18,000 street-improvement bonds. 
an Zan 0. 81_-.-- pr years years , VENTNOR CITY (P. O. Atlantic City), Atlantic Count J.— 
Victoria No 9-55 pid? 15 1913 40 years 15 years 9,000 600 | BONDS NOT ISSUED.—The City Clerk advises us that the $20°600 3 police 
o oa = . , vont 14 1913 40 years 10 years 10,000 1,000 — + paeeen-qretem bonds authorized Aug. 4 (V. 99, p. 493) have not 
Cockrell Hill-..-..__- May 10 1914 40 years 10 years 8,000 1,000 VETERAN >. O. Mil P : 
rosbyton .._.------- April 10 1914 40 years 10 years 18,000 2,000 | ,, VETERAN (¥- oA ort), Cosenne County, N. ¥.—BOND 
i an 1914 40 years 10 years 9,000 500 | EL te caaie ae oon tion to issue $50,00 zy ay and bridge-repair 
Hutchins ____.._...... July 101913 40 years 5 years 10,000 1,000 | f nds will be submitted to a vote on Sept. 30. Due $1,000 yearly. Feb. 15 
SE. ocacekauted June 16 1913 40 years 20 years 6,000 500 | from 1916 to 1965, inclusive. 
SEEDS * Sept. 11913 40 years None 4,000 200 WAHKIAKUM COUNTY (P. O. Cathlamet), Wash.—BOND ELEC- 
Matagorda -...-.-.--. July 15 1913 40 years 20 years 8,000 1,000 | TION PROPOSED.—The question of issuing $75,000 road-construction 
—- ae ae — ; tots an years 12 years ia ay? bonds will be submitted to a vote at the November election, it is stated. 
raunfels__..... years years d 
sraemoreen April 10 1914 40 years 10 years 10,000 1.000 | gtaw) ‘Pex BOND OFFERING « Proposcia will be received until 10m, m. 
Seqersencccecos Oct. 11913 40 years 10 years 16,000 1,500 | Oct. 13 for an issue of $475,000 0, 6 % serial irrigation bonds. Int. M.& N. 
a eaeieae Aug. 11913 40 years 15 years 12 OOO 1300 | Certified check for $1,000 requir 
Streetman -.-.-..-~~July. 11913 40 years 10 years 91000 '500| . WASHINGTON SCHOOL eT (P. 0. Morocco), Newton 
Sweeney___.._.._____ July 11913 40 years 5 years 10,000 500 | County, Ind.—BOND SALE.—On Sept. 19 the $2,500 6% 5-year bl 
_ isi“ RE NI Re June 10 1913 40 years 5 years 4,500 300 | bonds were awarded to the Meyer-Kiser Bank of Ry lis at 101.09. 
ey 9 y y 
Thorndale ____.______ May 11914 40 years 10 years 20,000 3,000 | The Fletcher-American Nat. Bank of Indianapolis bid $2,507.50. Denom. 
el tl crdiapinnsinil July 11913 40 years 10 years 12,000 1,000 | $500. Date Sept. 191914. 
Westminster ......... April 11914 40 years None 6,500 500 WAYNE COUNTY (P. Detroit), Mich.—BONDS AWARDED IN 
In addition to the be shore. the Board of Education purchased $1,000 of a | PART.—On Sept. 18 $25, 000. 4% road bonds were sold at par, it is stated, 
total issue of $20,000 5% a (opt.) water-works bonds of the city | to the Peoples State Bank of Detroit. These bonds are part of an issue of 
of Quanah dated Dec. 1 1913. $500,000 of which $138,000 now remain unsold. 











NEW LOANS 


$750,000 
TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 


Sealed proposals will be received by the under- 
signed fort the a pascees of all or any part of an issue 
ot $750,000 Four Per Cent Public Improvement 
Coupon Bonds of the Terri of Hawaii. The 
bonds will be of the denomination of $1,000, $500 
and $100, to suit ppoehener. will be dated Sep- 
tember 15, 1914, will mature September 15, 1944, 
and reserve an option of redemption on and after 
September 15th, 1934. Interest will be payable 

semi-annually in New York City or Honolulu 

Under the Acts of Congress providing for these 
bonds, the approval of the President of the United 
States is required, and this approval has been 
obtained and is on file in the office of the Secre- 
tary of the Interior at Washington, D. C. 

The United States Treasury Department au- 
thorizes the statement that the bonds will be ac- 
cepted as security for public deposits at market 
value not exceeding par when further deposits 
are made. These bonds are also available as 
security for Postal Savings Banks deposits at 
market value not exceeding par. 

Hawaiian bonds are legal investment for the 
Savings Banks of New York, also in Michigan, 
New Hampshire and Rhode Island, and for Trust 
Funds in New York. Bonds of the Territory 
of Hawaii are exempt from taxation under the 
Federal Income Tax Law and by a recent deci- 
sion of the United States Supreme Court are ex- 
empt from taxation by any State in the United 
States or any Municipal or Political Sub-division 
of any such State, the same as bonds or other 
obligations of the United States. 

The opinion of Messrs. Dillon, Thomson '& Clay 
of New York City as to the legality of these bonds 
“<= hd ae to purchaser. 

ds will be received by D. L. Conkling, Treas- 
a Territory of Hawaii, at the office of the 
U. 8S. Mortgage & Trust Company, 55 Cedar 
Street, New York S 4 er two o'clock of the 
afternoon of OCT en? » 1914. Full infor- 
mation and terms "a sale will be furnished on 
application to him. 


Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., 





CHICAGO 





NEW LOANS. 


$30,000 
Village of White Plains, N. Y. 
TAX DEFICIENCY BONDS 





—enrns 


Sealed proposals will be received by the Board 
of Trustees of the Village of White Plains, at the 
Corporation Rooms, Grand Street, White Plains, 
N. , until OCTOBER 51TH, 1914, at 8o "clock 
Dp. m., for the purchase of an issue of Tax Defi- 
ciency Bonds of said Village, aggregating $30,- 
000 00. Said bonds will be registered bonds of 
the denomination of $1,000 each, dated October 
1, 1914, payable April 1, 1919, bearing interest 
at the rate of five per centum per annum, payable 
semi-annually. 

All proposals must provide for the payment of 
accrued interest by the purchaser from the date 
of said bonds to the date of delivery, and must be 
accompanied by a certified check upon an in- 
corporated bank or trust company, payable to 
the order of the Treasurer of the Village of White 
Plains, for 2% of the par value of the bonds bid 
for, the amount of said check to be retained as 
part payment for the bonds if accepted, and to be 
returned forthwith if not accepted. 

The right is reserved to reject any and all bids. 

Bonds will not be sold for less than par and ac- 
crued interest. 

The validity of the bonds will be approved by 
Messrs. Hawkins, Delafield & Longfellow, at- 
torneys, of New York City, and a duplicate origi- 
nal of their opinion will be furnished to the pur- 
chaser. 

Dated, Septenpe Past 1914. 

Ww . CARPENTER, 
Village Clerk. 





Investment Problems 


This is a time to scrutinize your investments 
carefully and seek the best advice in connection 
therewith. 

We have NOTHING TO SELL, but are inter- 
ested only in what will best meet the special 
requirements of each individual customer. 


Coane prices of all securities furnished on 
request. 


Send for OW pamphlet SHIFTING OF IN- 
VESTMENT 


Stronpr a (GAULaroy, 





Members of the New York Stock FE «change 
111 Broadway, New York 





BONDS WANTED, 


PRPPL PLLA 


BONDS WANTED 


CITY OF WESTMOUNT, 
CANADA 


SINKING FUND COMMISSION 


The Sinking Fund Commissioners of the City 
of Westmount desire to yee approximately 
$40,000 00 of Municipal Debentures, those issued 
by the © ity of Westmount referred. 

Sealed offers, marked * ‘Sinking Fund Commis- 
sioners of Westmount,’’ will be received at the 
offices of the Montreal Trust Company until 
noon on Monday, the 26th October, 1914. 

A full descri ytion of bonds offered for sale is 
essential. Deliv of the bonds to the Commis- 
sioners must be A eon Ist of November, 1914. 

ARTHUR F. BELL, 
Secretary-Treasurer. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


Adrian H. Muller & Sou 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 








ST ee 
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WEST LAFAYETTE, Coshocton County, Ohio. BOND OFFER- 


ING.—Pro will be received until 12 m. Oct. 20 by E. Thompson, 
Village Clerk, for $3,350 5% refunding bonds. Denom. 7) $350. (6) $500. 
Date 7 11914. Int. M.&8. Due $350 March 1 1923 and $1,000 on | 
Sept. <2 and on March 1 and Sept. 1 1924. Certified check on a 

Cc m County bank for 10% of bonds bid for required. Bonds to be 
delivered and paid for within ten days from time of award. 

WEST POINT, Fayette County, Tex.—BOND SALE.—The $5,000 
o% Ln apart (opt. ) hands (V. 98, 326) have been purchased by ‘Fayette 

County t par. . $500" * Date April 10 1914. Int. ann. on 
April to.” 

WESTERVILLE SCHOOL DISTRICT (P. O. Westerville), Franklin 
County, Ohio.— BOND SALE.—On rm. 22 the $6,500 5% site purchase, 
construction and equipment bonds (V. 99, p. 625) were awarded to the 
First Nat. Bank of Westerville at par. 

WHITE PLAINS (Village), Westchester County, N. Y.—BOND 
OFFERING.—Proposals will be received until 8 p. m. Oct. 5 by W. H. 
Carpenter, Village Clerk, for $30,000 5% registered tax-deficiency bonds. 
Denom. $1,000. Date Oct. 1 1914. Int. A. & O. Due April 1 1919. 
Certified check on an incorporated bank or trust company for 2% of bonds 
bid for, payable to Village Treasurer, required. Purchaser to pay accrued 
interest. The validity of these bonds will be approved by Hawkins, 
Delafield & Longfellow of New York and a duplicate original of their opinion 
will be furnished purchaser. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 

_ WILL COUNTY (P. O. Joliet), Ill.—BOND ELECTION PROPOSED. 

papers state that the County Board at the December term will be 
itioned. + hed = - election to submit to a vote the proposition to issue 
nds. 


mae POINT INDEPENDENT SCHOOL DISTRICT oO. Wille 
Point), Van Zandt County, Tex.—BOND OFFERING .— yias will be 
85.000 at 7 TB-a0-ye_ by C. gh oa Pres. Renna f of sy wr we 
it. men ° 
x 5%, 10-Fot  dare fay 4 ‘oid. Tah eye Pe 
. * 700 DcouNrY i P. Oo. Downs Groen), mae Fy rae SALE -—On 
it. way- n p were 
pen a | Shine ; iB 5% cow oe Toledo at par and int., it is stated. 
WOODsBORO INDEPENDENT SCHOOL DISTRICT (P. O. Woods- 





YOUNGSTOWN, Ohio.— BONDS NOT SOLD.—Reports state that no 
bids were received on Sept. 21 for the seventeen issues of 5% coupon or 
registered bonds, aggregating $54,650, offered on that day (V. 99, p. 626). 


Canada, its Provinces and Municipalities. 


BRACEBRIDGE, Ont. Sheen a TURES DEFEATED.—tThe pro- 
positions to issue the ,000 a , $2,700 mains-ext. and $5.3 300 water- 
works-impt. debentures wv. 9, 'D. * Fis tailed to cay at the election 
held Sept. 21. The vote was 47 “for” and 77 “against 

CHATHAM, Ont.—DEBENTURE ELECTION .— an election will be 
held Oct. 12, it is stated, to vote on the questions of issuing $90,000 hydro- 
electric sub-station and distributing-system-construction and $2,000 deben- 
tures for a site for the Concrete Products Co. 


HALIFAX, N. 8.—DEBENTURE SALES.—On Sept. 22 the $30,000 
water, $20, 000 sidewalk and $5,000 street-widening 44% 30-year deben- 
tures (V. 99, p. 847) were awarded to J. C. Mackintosh ‘& ,Co. and asso- 
ciates at 86. _ were no other bidders. Denom. $1,000. Date July 1 
1914. Int. J. 

LEAMINGTON, Ont.—DEBENTURES DEFEATED.—The by-law 
to issue $8,000 funding debentures failed to carry at the election held,Sept. 
14. (V. 99, p. 691). 

MONTREAL, Que.—DEBENTURES RETURNED TO CITY.—It is 
stated that the purchaser of the $738,000 debentures (the sale of which was 
reported some weeks ago, V. 98, p. 1870), was unable to place all the 
securities and returned $624,000 to the city. 

OAKVILLE, Ont.—DEBENTURES PROPOSED.—Local newspaper 
reports state that this town is contemplating the issuance of $35,000_water- 
works-ext. debentures. 

SHOAL LAKE, Man.—DEBENTURE OFFERING.—Proposals will be 
received until 6 p. m. Oct. 15 by Frank Dobbs, Secy.-Treas., for $11,000 
5% coupon electric debentures. Date Oct. 1 1914. Due in twenty equal 
annual installments. 

SIMCOE, Ont.—DEBENTURE SALE.—According to reports the 
$40,000 000 hydro-electric debentures voted June 26 (V. 99, p. 144) were dis- 
posed of on Sept. 15. 

WESTON, Ont.—DEBENTURES NOT SOLD.—It is reported that no 
bids were received on Sept. 7 for the $22,152 27 544% 20-year sewerage 
debentures offered on that day (V. 99, p. 691.) 

WINDSOR, Ont.—DEBENTURE OFFERING.—Proposals will be 





boro), yey o County, Tex.— BONDS NOT YET SOLD.—Up to Sept. 21 
4 a, “4 20-40-yr. (cpt.) building 
| which this siserict has been offering for sale (V. 98, p. 1108). HO um- | 


‘ no sale ha made of the $9,000 5% 


mins is Secretary -f the School Board. 


YOAKUM, Dewitt County, Texas.—BOND SALE.—The $40, 000 5 5% | 
ty tof (opt. ) pt.) sureet-improvement thonds referred to in V. 98, p. 1636, | 40,000 00 5° 


have of, we are adv 


received until 12 m. Sept. 25 by Stephen escore City Clerk, for the 
as following coupon debentures: hci 2 a 

nds | $80,288 96 6% 20-year sinking fund debentures. i 3 
24,300 00 5% 10-year sinking fund debentures. 

20,000 00 5% 20-year installment debentures.4] 

50,000 00 539% % 20-year installment debentures. { ~ 

10-year installment deoentures. = 7s 

Denom. as near .as practicable to331,000. 





Interest semi-annual. 








MISCELLANEOUS. 








Public Utilities 
in growing com- 
munities bought 
and financed. 
GTheir secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 














BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


Hand-Book of Securities 


oe 192 Pages : . 
POTS 2 a TR 


-[~ +-for a series of years 


- to July 1 








Price - - + = = $1 00 
To Chronicle Subscribers 76 


' Commercial) & Financia! Chronx: 


Prent, Pine and Deper or Sés, 
NEW YOR‘ 











INSURANCE 


————EEeeeeeeEoeOoa ~ eee 


ATLANTIC MUTUAL INSURANCE COMPANY. 








New York, 4 91 
The Trustees, + ne Cae oS ee oe ee ee the following siatement of tie aalne ts the 
The Compony’s bustness has been Fe to martne and tnland transportation insurance. 
Premiums oa such risks from the 1st January, 1913, to the 3lst December, 1918...............- ,600, 
Premiums on Policies not marked off lst January, 1913................."......_....-......... $3 oer bee Be 
ST PEE wilncedcdbbsebscdcecdbcctieccbahiwbsdhdbihestiacecipdbodbosdbcbaceda ...-.$4,867,385 77 867 385 77 
=————_—__s 
Premiums marked off from January Ist, 1913, to December 3lst, 1913....................... -$3,712,602 61 
=—w 
Interest on the meron of the Compan pete during the one...- 9098.38 46 
Interest on Deposits in Banks and Trust Com mpanies + vial ebebeas Biz 8 
Reat received EE HE ks canncrecdancadsecocnbenoess 1303 32 478,609 72 
Losses paid during the year_ $1,790,888 32 
Less Salvages .....-.......-.. 2.8288 482 06 
Re-insurances 
Deiencohapepasdieeds gipéeseunetouneil 554,348 35 
$1,236,544 97 
, $$ __— } 
—_ of Prem SNR, 00 dna nen cepeanntiiitintnaaeenemeunecimondtubiiinén $105,033 85 
nses, including rorticers? salaries and clerks’ compensation, stationery, advertise- 
GE Clndadconeseusndhesesenncsccngsnkesseséébebhbhbdibbetdesnbeotaneces 650,942 08 








A dividend of interest of Six per cent on the outstand certificates of profi a paid holders 
thereat: or their legal representatives, on and after Tuesday third of Dobehery max : ™ ne 
outstanding certificates of the issue ont 1908 will be redeemed and paid to the poldere thereof, or thels 
d after Tuesday third of gn next, from whieh date all interest thereon 
Taranto Fees oat 6 Tacres ec tig eal eoaaet at ean aing 
per cen miums of the Com: 
Pesemer. 1913. which are entitled to felpate in dividend, for which, upon app! Lag ts ‘at cates it be sy 


Tuesday the fifth Lt May next. 
By order of the Board, dG. STANTON ates as Secretary. 
TRUSTEES 


























IOHN N. BEACH MUEL T. HUBBARD HARLES - 
EN Cc. BLISS MAS H. HU ARD, aes Mi Prete.” 
ALDRON P. BROWN, LEWIS CASS LEDYA ANTON P a “RAVEF. 
RORGE © ty RLES D . TCH: bouarasy BIN! 
ELAND H. DODGE, GEORGE H. MACY . WILLIAM J BC IEYPELIN 
RNELI DERT NICHOLAS F. PALMER; IAM SLOANE, 
HA EWART. RY PARISH LOUIS RN 
Lif A. 8 FRANKLIN; ADOLF PAVENSTEDT, WILLIAM A. STREET 
ERT L. GRIGGS, AMES H. ' QEORGE gE ‘TURNURE 
ANSON W. HARD, RICHARD H. WILLIAMS, 
Cae aie One" ce- President rident, 
HARLES E. FAY, 3d tce-President, = 
ABILITIES 
United States and State of New York Estimated Losses an a onsen Unoettiod 
= Cpeccsbduwapowoggsedoanines $670,000 00; in process of po Re a cescguadence Sa Mee, 
asene oat Bonk Stocks 783 700 00 Ran eeoby tPrente and Interest Un- 83 
jo eeccesce ° ca 0 - 
ks and Bonds of Raliroads.----~-—- afar 412 00 eld oon pices wetness - = 
OF EEE : abbudidheniaitindenooy 520 00 urn Premiums Unpaid. ............ 
Deposits in Banks and Trust Reserve for a oh Bef Pah oa ; Rtn 
TTT «<ccnancieiieedinnemnnadl 1,000,000 00 edacusnaee I, crn mint womdiainint 221,485 
Estate cor. Wall and William S Claims not » including Compen- 
and yb contain - G2URAIE C6! GE, O08 ntciitdotenbcienteboce 70,799 43 
Estate on Staten Island (held under rtificates of Profits Ordered R 
phone fee. ‘Lave of 1887) 458727 28 | Certiticates -* Prothe Outstanding 2277 7,280'390 60 
eee. oe 
y losses Under policies payable in 177.881 39 
i -—iiandiitiiibenes, ase 
Femporary nog yvable janu- 
Fv abnemesh 4marermmpran __ “10.000 88 
$13, $13,259, 024 16 $10,417,796 87 
=== 
en eee @ RIRENED CF acancvcsnneesstesounenoenennenmnessecanee woccdoocceesecooensess 
Accrued Interest on che Nis day ot | December. DEES. SEE Blinn cchicngbaitendtiiieihabininandid sear 13 3 
Rents due ond accrued on the 3ist day of December, 1913, amoun anied to Sdanconstebaaibencl: biel 28,378 Fe} 
ats. amour 3h accrued, in companies authorized in New York, on thie 3ist day of December, 
~pace ks Re ee OE Re RR OOOO Oe eee eeeaeenennee y 
remiume on iy 3let oor of December, 1913 amounted to.............- eo 4 
Note: "Tosurance 1 partment has estimated the value of the Kes! Estate corner Wall 
and ee ee and Exchange Place in excess of the Book Value given above, at.......- 450,573 
tee propers at Staten Island in excess of the Book Vaiue, at. BEERS FER TN, 03.900 oo 
™e Market Value of ke, Bonds an¢, other Securities on the 3ist day of December, 1918, ex- 
Ceeded the Compavy's valuation by.--.. 2... eee eee e enn n een ncennne ---. 1,268,075 10 
Q the basis of these increased valuatinne the pals nce would be $4,928,338 08 
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Zxrust Compantes. 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, + + + «+ «© «© $3,000,000.00 
Surplus and Undivided Profits - $14,151,944.23 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M, KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 
TRUSTEES 
JOHN A. STEWART Chairman of the Board 

WILLIAM ROCKEFELLER PAYNE WHITNEY OGDEN MILLS 

WILLIAM D. SLOANE EDWARD W. SHELDON EGERTON L. WINTHROP 
FRANK LYMAN CHAUNCEY KEEP CORNELIUS N. BLISS JR. 
JAMES sTILLMAN GEORGE L. RIVES HEMRY W. de FOREST 
JOHN J. PHELPS ARTHUR CURTISS JAMES ROBERT I. GAMMELL 
LEWIS CASS LEDYARD WILLIAM M. KINGSLEY WILLIAM VINCENT ASTOR 
LYMAN J. GAGE WILLIAM STEWART TOD OHARLES FRED. HOFFMAN 











CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 


Fifth Avenue Branch, Plaza Branch, 
425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 
Modern Safe Deposit Vaults at both Branches. 


Capital $3,000,000 Surplus (earned) $5,300,000 


ALLOWS INTEREST ON DEPOSITS 
Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary 














Capacities on behalf of Individuals, Institutions or Corporations. 














Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 


Correspondence is invited 











Resources over - $65,000,000 




















Act ° 

Brecutor, Girard Trust Company 
rustee, 

Paes segamaade PHILADELPHIA 

Roacieee,” Chartered 1836 


Registrar and 
Transfer Agent. | CAPITAL and SURPLUS, $10,000,000 


Interest allowed 
on deposits. E. B. Morris, President. 











Liquidation 


nnn ey An 


NOTICE TO CREDITORS. 

The BOONVILLE NATIONAL BANK, loca- 
ted at Boonville, Indiana, is closing up its affairs, 
its corporate existence having ¢ ired at the close 
of business on the 16th day of September, 1914. 
All noteholders and hers, « oes of said 
association, are therefore hereby notified to pre- 
sent the notes and other claims against the asso- 
ciation for payment. 

capes 23rd, 1914 

CHARLES E. POWELL, Cashier. 








OTICE. 
Notice is hereby nl that the Charles River 
National Bank, located at Cambridge in the Com- 
monwealth of Massachusetts, is By BL Le ite 


affairs. All note holders and oth ers, tors 
of said Association, are hereby notified to present 
their notes and other claims against the - 
tion for paymen 


GEORGE H. HOLMES. Cashier. 
Dated at Cambridge, Mass., August 22, 1914. 





NOTICE.—The Traders’ National Bank of 
Spokane, located at a City of Spokane, in the 
State of Washington, is closing its affairs. Al! 
note-holders and other creditors of the associa- 
tion are therefore hereby noe - present the 


notes and other come for for pov 
A. TINE, President. 
August 6th, 914. 








The Miami Valley National Bank, located at 
Hamilton, Ohio, in the State of Ohio, is closing 
its affairs. All note holders and other creditors 
of the association are therefore al notified to 
present notes and eo claims for payment. 

Hamilton, Ohio 25th, 1914. 

MIAMI VALLEY NATIONAL BANK. 

-M BAKE, President. 
o. E. MASON, Cashier. 





The Olean National Bank, located at Olean, 
in the State of New York. is closing its affairs. 
All note-holders and other creditors of the asso- 
ciation are therefore hereby notified to present 
the notes and —-. sy Wa or payment. 

KEE E » Cashier. 

September 15th, “191 14. 








Engineers 


wanes 0 000000 enue oauaeueeeaeaa———000€0€0€€@@—™—™"" YO 


THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place. - NEW YORK 





Chicago San Francisco London 
Manila, Para, Buenos Aires, Santiago, Chili 





Alex. OC. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Ine 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 


REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 








| Mining Engineers 


eee 


H. M. CHANCE & co. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 














Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA 
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Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act on Wexecuter, and to receive 
and hold money or property in trust or on deposit 
from gg oh of sat = uity Executors, Adminis- 
trators, ans, Trustees, Corpora- 
tions and I erie 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed . La ee Subject to Check 


FICERS 
JAMES R. HOOP. ee Ricnt. 
ARTHUR ADAMS , Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY. V ice-Pres. 
FRED'’K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
ne arta JEWETT, Trust Officer. 
- SAWYER, Mer. Safe Dep. Vault. 


‘BOARD OF DIRECTORS 


William Endicott Jr., Chairman 

Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hoo 
Aifred Bowditch David P. Kim 
Timothy Ee Been new lis Parsons 
ot eop 

pine Ay FR mead ames M. ergast 
Philip Dexter Henry H. 
Francis W. Fabyan Herbert M. 8 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage David R. Whitney 
Morris Gray George Wigglesworth 





Rhode Island Hospital 
Trust Company 
PROVIDENCE, R. |}. 


COs sd 5s cadibeewud $2,500,000 

SURPLUS (EARNED)----- 2,500,000 
DIRECTORS. 

Robert H.I. Goddard, Edward Holbrook, 


James E. Sullivan, 


bert I. Gammell, 
aS Benjamin M. Jackson, 





ym . Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Dorrance, 


. & Sec 
PRESTON H AONE, V-P.& Tr. Orriver. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec'y 
HENRY L. SLADER, Asst. Sec 
G. A. HARRINGTON, Asst. Tr Officer. 
HENRY B. HAGAN, Asst. Sec'y,  ¢ 
ERNEST A. HARRIS, Asst. Sec’y. 
JOHN H. WELLS, Asst. Sec'y 
GEORGE H. CAPRON, Asst. ‘See'y. 





OR Efficient and 


complete service 
in any financial or fidu- 
clary matter address 


Mississippi Valley Trust Co. 


ST. LOUIS 


Capital, Surplus and Profits 
Over $8,000,000 





Industrial Trust Company 
Providence, R. I. 


CAPTEAL, wcccccccsticasccccsadcces $3,000,000 
SURPLUSG........-ccccccce rn cccecce 3,000,000 


OFFICERS 
Samuel P. Colt, Chairman of the Board 
&. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 

Charles C. Harrington, Vice-President 

Frank C. Nichols, Vice-President 

Ward E. Smith, Treasurer 
H. Howard Pepper. Trust Officer 
‘Eo B. Congdon, Secret 
rors Chesebro, Asst. 


ury,. Auditor 
J Guniitte Bullock. Asst. Sec. 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
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EFFECTS OF EUROPE’S WAR ON THE ELEC- 
TRICAL RAILWAY INDUSTRY. 

At the outset of the European War many surmises 
were made as to the effects it would have upon the 
electrical industry in the relations of the United 
States to the countries on both sides of the Atlantic. 
Extravagant opinions were ventilated that a golden 
opportunity had been unexpectedly presented for 
the manufacturers and exporters of the United 
States to seize upon fields now occupied by the 
belligerent nations, whose production of heavy elec- 








trical machinery for railways, hydro-electric plants, | 


lamps and miscellaneous supplies, including tele- 
phone and telegraph apparatus, was likely to be 
more or less crippled by the call of the artisan popu- 
lations to mutual destruction. 

Estimates of more sober thinkers and authorita- 
tive representatives of the electrical industry have, 
however, now caused much modification of the 
hasty predictions first made. In seeking to exploit 
foreign fields under emergency conditions, it is 
agreed that something more will be wanted than a 
sudden spurt and entrance into unaccustomed trade 
conditions by inexperienced exporters, if the trade 
is to be made permanent. On the other hand, fears 
of a possible shortage of supplies and materials 
drawn from Europe have been shown to be due to an 
unnecessary scare. Taking the electrical field gener- 
ally, the United States need look abroad for practic- 
ally none of its manufacturing materials. The home 
requirements are now so great that immense stocks 
of wires and cables are maintained as necessary for 
upkeep purposes. Material and insulating rubber 
used for the industry are abundant and promise 
to be obtainable at lower prices than in the last two 
years. Large stocks of foreign made electrical goods 
are still available in many sections of South America 
and if the war terminates before this supply is ex- 
hausted, the demand for American goods would only 
grow slowly. The foreign electrical business of the 


and expenses filed each month with the Inter-State | 
Commerce Commission, is likewise furnished without eztra charge to every | 





chief exporting concerns consequently, it is now 
apparent, has not been materially affected by the 
war, excepting as regards the transportation of some 
goods on old order. 

It must needs be that the electrical railway enter- 
prises of the world should undergo radical changes 
of initiative, organization and maintenance in the 
cataclysm that has disrupted Europe politically, 
commercially and industrially. Brussels has been 
the official headquarters of electric railway lighting 
and power corporations with undertakings inevery 
part of the world. The Belgian capital was thus a 
kind of clearing house for electric corporation securi- 
ties, in which French, German, Belgian, British and 
other financiers have made vast investments, amount- 
ing, it is estimated, to at least $1,000,000,000. The 
very status of Belgium as a supposedly neutral coun- 
try fostered the concentration of such corporations 


_at Brussels, and the share of Belgium itself in their 


organization and the growth of Belgian industries 
connected with them in its manufacturing cities and 
districts were greatly increased by the efficient 
consular service of the Belgian Government. But 
in Brussels, as a centre of electric railway finance, 
Germany, from its great lead in the electric indus- 
try, has hitherto exercised a powerful preponderating 
influence. This in no small measure explains the 
quickness with which Germany proceeded to occupy 
Brussels and through a commission of its most 
powerful bank directors attempted to reorganize 
its financial system, on the assumption that Belgium 
would become an integral part of the German 
Empire. 

Europe has hitherto largely financed all the electric 
development undertakings and Germany, through 
its predominance, had gained a major share of 
whatever profits have been secured by its banking 
loan system and the reflex action due to its insisting 
on its foreign creditors purchasing their materials 
and supplies in Germany for the benefit of its manu- 
facturing plants. 

The returns of the exports of electric goods from 
the chief countries concerned show how great has 
been that predominance. Germany in 1912 sent 
abroad electric goods worth over $55,000,000, Great 
Britain $34,000,000 and the United States $26,- 
000,000. Thus Germany exported 110 per cent 
more than the United States and 62 per cent more 
than Great Britain and nearly as much as both the 
other two countries together. She exported to them 
six times as much value of electrical goods as she 
imported from them, and in fact easily controlled 
the electrical import trade of Europe. Practically 
she supplied the whole electrical trade of Russia, 
which bought from her $6,600,000 of electric goods, 
as compared with only $60,000 from the United 
States. 

In South America Germany’s lead was not so 
pronounced and the United States makes a good 
second, as may be seen from the trade figures for 
the four southern republics of Mexico, Brazil and 
Chile. These give a total in 1913 for Germany, 
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$7,300,000, Great Britain $5,300,000 and the United 
States $6,020,000. 

If the war should be prolonged, it is thus manifest 
that a great opportunity is opened for filling the gap 
that has been caused, not only in South America, 
but in Russia and other European and Asiatic coun- 
tries. 

The war in Europe, then, has fixed the attention 
of the American capitalist, whether banker, financier 
or investor, as nothing else could have done, upon 
the possibilities of expanding American trade abroad, 
particularly in South America. To share in this 
expansion the electric industry of this country is 
peculiarly well situated and adapted. But, as has 
been well said in current discussion, the United States 
cannot in a week capture this trade from its predeces- 
sors in the foreign field. The good-will and confi- 
dence of the foreign purchaser must be cultivated 
and won by a patient and intelligent campaign to 
prove the advantages of mutual trade. 

While it cannot be considered that the war, taking 
a broad view of its effects, has yet brought benefit 
to the electric railway industry of the United States, 
yet there are some new branches which undoubtedly 
will receive an appreciable stimulus. The manu- 
facturers of rails may receive additional orders for 
export as the financial conditions are re-arranged. 
Deposits of minerals used in manufactures known to 
exist in the United States from the Geological Surveys 
will be utilized to replace the production of manganese, 
potash, mica, lead and copper hitherto derived from 
German and other foreign sources. In themanufacture 
of dry-plate batteries, cyanide of potassium exported 
from Germany has played an important part. 
Chemists of the manufacturing plants here have 
been busily devising means in the past few weeks 
to supply the deficit by inventing substitutes. 

The central power station plants which supply 
current to the electric railways are well maintaining 
their activity and earning supplementary revenues 
from all sorts of new industries to which the electric 
drive power can be applied, such as the distillation 
of spirits, the making of lamps and carbons to take 
the place of the tungsten and the glass bulbs pre- 
viously imported. Electric signal apparatus, auto- 
mobile frames, motor wagons, fire extinguishers, 
fuses and many other incidental equipments, will be 
wanted to replace the wastage going on. It must 
be remembered, moreover, that the war has drawn 
into the battlefield the most intelligent and highly 
trained of modern artisans and mechanics who have 
been engaged in the European electrical industry. 
The skill of the American electrical workman will 
consequently be of enhanced value. 

Taking the main effects so far as they can be seen 
at present, they may be summed up to be the follow- 
ing. 

There has been a disintegration of the inter- 
national industrial corporations centred in Germany 
and Belgium, with a corresponding closing down of 
factories and a withdrawal of the ablest organizers 
and workmen employed in the electrical industry 
of Europe. 

The use of automobiles driven by coal steam, 
gasolene or the electric battery has been demon- 
strated in the most striking way in the transporta- 
tion of troops and their food and medical supplies. 
Omnibuses, private cars and freight-motor trucks 
have been pressed into the military service by the 
thousands by every belligerent and neutral country 
that has mobilized. This, in itself, showing the 
universal adaptation of the railless automobile, 
must provide serious food for reflection to the 
managers of electric railways. 

Hydro-electric developments may be expected to 
be rapid after the war, as in those countries which 
import coal every attempt will be made to utilize 
water power and other means which may be found 
less costly to operate than with coal as the steam 
producer. Interurban long-distance electric rail- 








on the hydro-electric form of power production. 
Where coal is found to be the cheaper, the coal 
mines will be worked to great extent, and the domes- 
tic mines of other minerals will be exploited for all 
they are worth. 

At the same time factories and manufacturing 
plants will be set going for making the machinery 
and subsidiary goods and accessories used in the 
manifold branches connected with the general elec- 
trical industry. 








REDUCTION IN SIZE OF WHEELS AND 
MOTORS. 


In the setting up of standards which may lead to 
the general use of certain types of equipment there 
is always the danger of establishing barriers against 
improved designs as well as new inventions that may 
mean economical advantages in mechanical opera- 
tion. This consideration has doubtless been borne 
in mind by the standardization committees that have 
the best interests at heart of the electric railways 
of the country. While too much can hardly be 
said upon the desirability of reducing the number of 
patent designs of railway rolling stock, gear and 
apparatus, which threaten endless perplexity to 
purchasers and managers of the operating depart- 
ments, it is necessary to call attention to the import- 
ance of preserving an open mind in the choice of 
types of apparatus so as not to be bound down too 
strictly to a few particular forms manufactured by 
the leading plants. 

Much satisfaction will accordingly be felt in many 
quarters at a change which has made considerable 
progress in the building of street cars with a lower 
level. To the public this brings a benefit more and 
more appreciated of getting on and off the car with 
less trouble and fatigue. Especially it should in 
no long time exert a noteworthy influence in the 
reduction of personal injuries and, therefore, in the 
amount of claims made upon and discharged by the 
street railway companies. The “low floor’ car 
naturally brought in its wake a truck with smaller 
wheels and suggested the question whether the 
previous standard of truck, with its wheels and 
motors, was not pitched on a scale not really neces- 
sary both for speed and efficiency. 

The example of the Pittsburgh Railway Company, 
which originated the ‘‘low-floor cars’ for city ser- 
vice in Pittsburgh and introduced the truck with 
the so-called “‘baby” type of 24 inch wheels and the 
“baby” motors of 30 horsepower, has met with con- 
siderable favor, and various companies are stated 
to have determined upon installing similar types. 
In some cases it has been found practicable and 
economical to convert cars that have been running 
for many years. The United Railroads of San Fran- 
cisco is one of the latest instances to adopt this 
change. Upon the requirement of one of its types 
of cars which had been in service since 1895 tests 
that have been made since have proved so satis- 
factory under actual working conditions that the 
rest of the class of 120 cars will be similarly modi- 
fied. The car had a length of 44 feet 11 inches, 
seated 52, and weighed 43,140 pounds with the old 
motors. In the shops the trucks were fitted with 
24-inch instead of 30-inch wheels, new motors were 
mounted, brakes hung inside instead of outside, 
and in accordance with these modifications the level 
of the car floor was lowered six inches. 

At a cost of $1,682 per car (the four baby-type 
motors counting for $1,500 of this amount) it is 
estimated that the actual reduction in weight was 
6,220 pounds. The total saving in energy con- 
sumption, due to the substitution of the new motor 
and the reduction of car weight, was shown in the 
series of tests carried out on the most trying sections 
of the company’s lines, to amount to 21.19 per cent, 
or 0.82 per kilowatt hour per car mile. It seems 


highly probable that the use of the small-wheel and 
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the baby motor will even pay for the cost of the 
change on old cars. Operating managers, therefore, 
who are casting about for means of economizing, and 
are anxious to extend the life of their original cars 
to the last practicable limit, have before them 
reasonable justification for making an experiment 
like that carried out at San Francisco by the master 
mechanic and equipment engineers of the company’s 
workshops. 

A further innovation has been made by the Pitts- 
burgh Railways Company in the extension of the use 
of small wheels to its interurban service. The cars 
now in use on the company’s interurban lines weigh 
from 33 to 37 tons and are equipped with four 100 
horsepower motors. On one run the thirty miles 
to Washington, Pa., is covered in one hour and fifty 
minutes and on another, that to Charleroi, it takes 
two hours and fifteen minutes to cover the 34.6 
miles. In both cases the speed is retarded in the 
first seven miles, where cars are within the city zone 
limit. Some courage was required in applying the 
small wheel and motor designs to the ordinary inter- 
urban system, where the standard of wheels has run 
up to 36 inches diameter; but, applying the same 
principles of design proven to be efficient with the 
original thirty horsepower baby motors, the engineers 
of the Pittsburgh Railways Company are having 
constructed ten interurban cars run on trucks with 
wheels of 26 inch diameter. 

In the test runs for the attainment of this object 
to show that the small wheel may give the requisite 
high speed in interurban service, a car was employed 
52 feet 8 inches long, weighing 45,000 pounds; a large 
part of the great reduction in weight is obtained 
through the use of the small wheels, motors and 
trucks. It was found that the test car could main- 
tain its schedule equal with that of the standard 
interurban cars making all stops and operating 
in a satisfactory way on all grades. In one run a 
speed of 51 miles per hour was obtained. 

This diminution in the size of wheels for inter- 
urban high-speed service will need very careful 
watching, especially in relation to the curves and 
grades of the lines on which they are intended to run. 
It would be a serious objection to their use if they 
are found to be unable to meet severe operating 
conditions. There are many lines on which the 
physical character of the road may place them at a 
disadvantage where curves are acute and the truck 
frame must be unusually strong. For heavy, high- 
speed service trucks the standard of the highest 
class in interurban passenger service, it may be noted, 
requiring a maximum speed of fifty miles per hour 
and where the curves are of 45 foot radius is designed 
with a wheel base of 84 inches and the wheels are of 
solid rolled steel 36 inches in diameter. Such are 
the trucks designed for the Ohio Electric Railway 
and the high-speed service shortly to be opened 
between Kalamazoo and Grand Rapids. 


CODIFICATION OF ELECTRIC RAILWAY LAWS. 


It would serve a good purpose if an attempt should 
be made to bring together in one comprehensive 
body of law the decisions and regulations passed by 
the various utility commissions having jurisdiction 
over electric railways. In the seven years that have 
passed since the first of these commissions was es- 
tablished, 28 of the 48 States of the Union have 
adopted the commission form of controlling elec- 
tric corporations as public utilities. In this time 
there has grown up what is substantially a “corpus” 
of decisions and rulings from which jurists should be 
able to deduce a rational theory of the underlying 
principles which are actuating our lawmakers in the 
exercise of their powers over a most important 
branch of the public service. 

As in the case of all special branches of law, where 
the application of fundamental principles has, to be 
made in new fields of industry, there is danger of 
the different legislatures making many enactments 








which further experience may show to be extremely 
impolitic. Even where different States have legis- 
lated upon the same lines, and aimed at the execu- 
tion of similar policies, interpretations by the indi- 
vidual commissioners and the. review of their deci- 
sions in the courts have brought about uncertainty 
and confusion that have been detrimental to the de- 
velopment of electric railways as a whole throughout 
the country. 

But though at first sight a hasty observer might 
see in the multiplicity and diversity of the laws but 
little ground basis of a general guiding policy, a 
patient review of what have now come to be regarded 
as leading cases may show that some definite conclu- 
sions have been arrived at that may be accepted in 
the practice of electric railway law. 

Thus, it is now possible to lay down with more or 
less precision the guiding policies which are actuating 
the State commissions as regulating bodies. That 
the tendency towards uniformity of rules and prac- 
tices is becoming pronounced in regard to several of 
the most important questions affecting the electric 
railways as public utilities, has recently been shown 
by a study made by Mr. Edwin Gruhl, published in 
the ‘“‘Aera.” His citation and analysis of decisions 
of various commissions which have come to be re- 
garded as precedents or leading cases will help con- 
siderably the formation of such a digest and exposi- 
tion of electric railway law as is needed to clear away 
the early confusion. 

The decisions of the commissions which he has ex- 
amined involve securities, certificates of necessity, 
rates and service. Public service commissions are 
almost invariably called upon to determine reasonable 
rates as one of their first duties, to satisfy the public. 
No fixed standards as yet seem to be set up in fixing 
a rate of return on the investment estimated on the 
value of a public utility property, and regarded as 
necessary to attract capital, and much variation is 
shown in the amounts determined as reasonable. 
On the applications to increase rates the variations 
range between 7% and as high as 12% before the 
rates of return on the investment are condemned as 
unreasonable. 

The basic principle laid down by the Wisconsin 
Commission that a fair return necessary to attract 
capital and business activity should be the standard 
of the rate, has been adopted by the Public Ser- 
vice Commission of the City of New York and the 
New Jersey Board of Public Utility Commissioners 
in leading cases. This general policy was well de- 
fined by the Supreme Court of Wisconsin in the cele- 
brated Soo case. The Court then laid down the rule 
that public policy required liberal rates, and that 
there should be a fair margin over a rate sufficient 
to yield a return which just escapes being confisca- 
tory. If this margin be exhausted or swept away 
by onerous orders of the commission, as fast as ac- 
cumulated, it is certain that no one will long econo- 
mize on operating or other expenses, since economy 
would only furnish a larger basis for further exac- 
tions. Looking to the need of developing the State, 
the Georgia Railroad Commission, so lately as 
February this year, allowed a rate of 8.99% upon the 
estimated value of the property of the Macon Rail- 
way, avowedly on the ground that disaster might be 
incurred should it, carelessly or ignorantly, prescribe 
unjust and unreasonably low rates. The practice 
of the New York Second District Commission in 
fixing a minimum rather than a fixed return has 
been followed by the Nebraska Commission, and 
has much to commend it in general application. It 
may be noted as a rule that in only a few cases have 
the commissions determined the existing rates of 
return to be unreasonably high, and these are all in 
excess of 12% upon the estimated rate-making value. 

When it comes to making valuations for rate- 
making purposes, the diversity of practice among the 
commissions causes the greatest perplexity. Vary- 
ing theories of estimating this value are used by the 
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commissions, so that, withtwo exceptions, all of the 
commissions follow different bases. Where the 
commissions have given definite expression to their 
policies as to value the differences in rulings cover 
a wide range, varying from cost of reproduction, de- 
preciated condition, without any additions for in- 
tangible elements of value, to book value without 
deduction for depreciation. Something may be done 
towards clearing the ground in this maze of tangled 
elements of “values’’ by the systematic, periodical 
reports made to the Inter-State Commerce Commis- 
sion in accordance with the regulations recently 
promulgated for railroads, subject to their supervi- 
sion, which will doubtless be used as general stand- 
ards. But some time, it is certain, must elapse be- 
fore decisions of the commissions and the courts make 
it possible to deduce from them to what extent defi- 
nite policies can be ascribed to the legislative and ad- 
ministrative authorities. 

An important conclusion drawn from the review of 
these commission decisions is that, though it is not 
asyet generally recognized, “‘cost of service’ is assum- 
ing increased consideration as the basis for deter- 
mining reasonable rates. The application of stand- 
ards in street railway service is only in the experi- 
mental stage. It is not certain that the example 
of the New York and Wisconsin commissions in 
issuing street service orders will be universally fol- 
lowed. Such questions as zone fares, headway of trains 
in rush hours and the seating rules for cars may or 
may not be reducible to standards. So many col- 
lateral problems underlie the subject of such pro- 
posed standardization that more than ordinary in- 
terest attaches to the inquiries and studies now being 
undertaken as to the possibility of establishing 


a standard uniformity of practice. 
= —_— 


PRESENT WORK OF THE AMERICAN ELEC- 
TRIC RAILWAY ASSOCIATION. 


Many reasons make the annual convention of the 
American Electric Railway Association to be held 
at Atlantic City from the twelfth to the sixteenth 
of October one of the most important of the thirty- 
three now numbered in the Association’s existence. 
The electric railway industry has reached a stage 
of development where the fundamental principles 
of the means of transportation for which it is 
responsible are well known and accepted. As 
a public utility of the first order the electric railway 
ranks side by side with its elder brother, the steam 
road. In the crystallization of its forces and in its 
self-adaptation to the general scheme of the daily 
life of the body politic, the electric railway system 
of the country is now primarily engaged in perfecting 
its organization and in putting into general practice 
those methods of operation that sufficient experience 
has approved as most desirable. These are governed 
by the standards towards which electric railway 
managers are aiming, both in the types of equipment 
material and physical properties and in the conduct 
of their roads in relation to the public represented 
by the many State and other commissions called into 
being in the past few years. 

The American Association represents 36,500 out 
of a total of 43,100 miles of track ‘in the United 
States. It includes about 400 companies in its 
membership. The parent association has now under 
its direction the work of the Accountants Association, 
17 years old, the Engineering Association, 11 years 
old, the Claims Association, 10 years old, and the 
Transportation and Traffic Association, 6 years old. 
The vitality and comprehensive nature of the work 
carried on may be estimated from the fact that 
sixty-two committees will report during the conven- 
tion. Many of these reports, of course, deal with 
purely technical matters, but several of the leading 
reports of a more general nature which come up for 
discussion have additionally strong interest lent to 
them by current circumstances affecting the electric 











industry as a whole and the public welfare nationally. | much to say from their individual standpoints. 


The spirit of co-operation for the promotion of 
general common practice among the constituent 
company members of the association is seen in the 
report of the Joint Committee on the Joint Use of 
Poles used for the stringing up of current wires or 
for lamp or other attachments along the streets, 
towns or country thoroughfares. A solution is 
offered in the recommendations of the committee 
for many vexed questions that have caused an im- 
mense amount of controversy and litigation. If the 
report is endorsed by the convention, moulded 
as it has been by the Committee to meet the 
various objections and considerations threshed out 
during the past two years, a great step will have been 
taken to remove the disfigurement of streets, intro- 
duce harmony and uniformity and avoid useless 
expense in the multiplicity of poles. Such a sight 
as a dozen poles at a street corner, where one would 
suffice, to carry electric railway and telephone wires, 
lamps, &c., is intended to be a thing of the past. 
Similarly, the aim of the associations represented 
on the Joint Committee, namely the American Asso- 
ciation of Electric Railways, the National Electric 
Lighting Association, the American Telephone and 
Telegraph Company, and the American Institute of 
Electrical Engineers, to bring about a common agree- 
ment as to the joint use of poles by wire users, so as to 
secure the better protection of their employees and 
the public, seems likely to be realized by the adoption 
of the report. Though the ratification will not bind 
the individual company members, the cohesion of 
the majority would doubtless facilitate actual move- 
ment all along the line. 

In the rapid growth and progress of modern com- 
munities and municipalities among which the idea 
of “city planning’’ has taken strong root, few move- 
ments affecting transportation and the adaptation 
of public utilities to the convenience and welfare of 
the community have more practical urgency than 
this matter of the joint use of poles. A common 
agreement in practice will tend to remove the diffi- 
culties often arising from the carrying on the same 
poles lines conveying currents of varying voltage 
and make for conditions ensuring good and safe 
construction. ‘To what a great extent this common 
use prevails may be judged from the instance of 
the Bay State Railway Company, which maintains 
about 65,000 poles located in ninety-six different 
cities and towns in nearly all of which a large major- 
ity of the poles are occupied by one or more other 
companies operating telephones and electric lighting 
and power plants owned by local, private or munici- 
pal companies. Such detail matters as the maximum 
spacing of line poles and line span, put at 125 feet, 
though the best practice to-day limits this to 100 
feet in the case of a railway line carrying trolley 
wire only, may well be left to the proposed standing 
committee, which can revise the agreement from 
time to time in accordance with its judgment upon 
inquiries, criticisms and suggestions referred to it. 

Special significance attaches on the technical side 
to the work of the Accountants’ Association. Dis- 
cussion will be concentrated on the new revised classi- 
fication of revenues, operating expenses and road and 
equipment accounts, as formulated by the Inter- 
State Commerce Commission, which became effective 
July Ist, on the start of the new fiscal year. For 
its effective working it is evident that the accountancy 
department of the electric railway will have ad- 
ditional responsibility thrown upon it. The Com- 
mittee on Accounting Definitions will report to the 
American Electric Railway Convention for the first 
time. Standard definitions have been laid down for 
certain accounting terms which hitherto have been 
used with vagueness or inaccuracy. On the subject 
of accounting, other committees, such as those of the 
Engineering Association, in relation to the life of rail- 
way physical property, the Claims Association and 
the Transportation and Traffic Association will have 











ELECTRIC RAILWAYS. 


SECURITIES AND REPORTS 


This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “Chronicle” contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 

The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND BONDS.”’—Under these words are shown— 


“STOCK.’’—The amount of stock authorized immediately follows the word. ‘‘stock,’’ and against this is the par value of single shares. For exam a example, 
“Stock, $200,000 ($100),’" means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “f. 
following the amount ‘given as outstanding means “‘full paid." 

‘“*Pref.’’ means “preferred stock.’ ‘Pref. 6% cum.” means preferred stock entitled to dividends of 6% per annum, such dividends if not paid 
ocounymeens. all dividends due and unpaid to be “paid in full for each and every year before the common stock receives anything. ‘Pr 6% non 

— eae ap simply that the stock is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 
subsequently 

equently "—**Mort.’’ ‘““M.”" means mortgage. ‘“‘Consol.’’ or ‘‘con. M."’ means consolidated mortgage. “Gen. M. ** means general mortgage. 
The amount next following is the total authorized amount that can be issued under the mortgage. The word “gold” is usually speiled out, but in some 
instances is contracted to ‘“‘g,’’ while ‘‘cur."’ means currency 

“Conv.” means convertible into stock. “S. ee means , fund. ‘“c.’* means coupon; ‘“‘c*’”” means coupon but may be registered as to prin- 
cipai; ‘‘r’’ means fully registered (no coupons); ‘ means registered, convertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form Rend 
euavertible from registered to coupon or the Mal and ‘‘c*&r’’ means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p. m.’’ mean per, mile, so $15, 000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. “Guar 
means guaranteed, and “guar. p. & i. (end.)’’ means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 

TAX-EXEMPTION .—Where there is a provision in bond or mortgage which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning apparently tax-free; where there is no such covenant we insert the letters ntf, meaning ap- 
parently not tax-free Where we have no knowledge other than that the company has assumed or is paying the tax, we insert the letters cpt, which 
means that company pays taz, at least for the present. Until the courts have passed both upon the various features of the tax and the effect of the sev- 
eral tax clauses in the bonds and mortgages, it is impossible to give more definite information. 

“DATE."’"—The date of issue on the face of the bonds is indicated under the word “date.”’ 

“INTEREST.'’—Under this heading is given the rate per cent yearly of the ae payable on the bonds or (if guaranteed) of the dividend pa 
able on the stock; also the months when the interest or dividend is payable; thus ‘6 J-J’’ means 6% per annum payable January and July; correspon 
ingly ‘‘F- A” is used to mean February and August; ‘-M-S’’ means March and September, and so on; while ‘“Q-J’’ means quarterly beginning in January 
and ‘“Q-F’’ quarterly beginning in February. (The day when the interest payment is due can generally be determined by noticing when the loans 
mature, the day of the month there given being in most cases the same as for one of the interest dates). 

‘*ROAD.”—The word “‘track’’ means in street railway parlance all track, whether main line, siding, switch or second track. “Rails are 80-lb. 
girder’’ means that each rail weighs 80 pounds to the yard. 


A full Index showing where each railway will be found is given in the closing pages of the book. 











AKRON, OHIO. OFFICERS.—Pres., H. A. Everett, Willoughby, O.; V.-Ps., E. W. 
NORTHERN OHIO TRAC. & LIGHT CO.—Trolley. Moore, Cleveland, and Will Christy, Akron; V.-P. & Gen. Mgr., Chas. 
ORGANIZATION .—Incorp. in Ohio as successor in Nov. 1902 to the | Currie, Akron; Treas., J. It. Nutt, Cleveland; Sec., O. F. M« = Akron; 


Northern Ohio Traction Co., having exchanged its securities for the com- | Aud., C. H. Lahr, Akron. sears al offices, Akron.—V. 95, p. 58, 481 
mon and pref. stock of the latter per terms in V. 75, p. 733. Shortest of | 1473, 1542; V. 96, p. 355, 1365; V.97, p. 176, 803, 1025, 1116: 'V. 98, p. 74, 
company's franchises (that in Akron) expires in’ 1934: of total franchises | 388, 449. STs Or ee 

40% are perpetual. In 1906 acquired control of the Canton-Akron Consol, | 

vis and gu Fparantecs Ay company ’s $2, ‘600,000 cone. Ss. a and ae. ALBANY, eZ 

. 83, D. 5 owns entire capita stock o ron swort UNITED TRACTION. —aA trolle 
y road. 

Western Trac. Co. and guarantees its bonds prin. and int. Common stock vy Entire stock is owned by The Delaware & Hudson Oo. | V. 81, p. 1552: 
82, p. 160. The & H. also owns the ‘troy & New England and the 


listed on N. Y. Stock Exchange in March 1909. 
Ip May 1912 pref. and common pope were allowed to subscribe Pinter’ Tracti: ae ‘and a half interest in the Schenectady Ry., the 


at par for $1.640,000 new pref. stock. 94, p. 1384, 1186, 417. Share : 

holders on Jan. 24 1914 sanctioned an heme in auth. amount of pret. | New York State Railways owning the other half. 

stock to $5,000,000 for financing further additions, extensions, &c. - 98, ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
p. 74. Stockholders approved action of directors in providing for the pay- | Albany (chartered in 1863), the Waterviiet Turnpike & RR. (char- 
ment of Federal income tax upon the various issues of the co.’s bonds. | tered in 1828) ond the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 


In Oct. 1912 made a 5-year contract fur the lighting of the city of Akron. | p. 1147, 1300; V. 70, p. 77. Has contract —~ Adirondack Elec. Pow. Corp. 
STOCK AND BONDS— Date. Interest. Outstanding. atid ti | of Glens Falls for supply of power. V. 69, p. 541, 909. Franchises in Troy 
4% 


Stock . com, $10,000.000($100) .__- -M 15 $3. O00. Sept "14 and Albany, except that of the Capitol R on Delaware Ave. (a short line 
Pref, $5,000, aoe Secu ee —J 000 Oct "14,1 | On the outskirts of Albany), which exp res Aug. 8 1951, are St 
Ak Bed&Clevy Ist M.$300.000/ 1895 5¢ M- Ss 5300. b00 Sept 1 19 | V.79, p. 2698. Has traffic agrecments with Albany Southern R chen- 

($1.000);M covers 27.4m_tf| Interest at Central ™% Co., N. Y., Trus | ectady Ry. and Hudson Valley Ry., by which cars of the first two roads 
Northern Ohio Trac, mort{ 1899 5g J-J 00,000 July 1 1910 are run into Albany and cars of t e Schenectady Ry. and Hudson Vailey 


&.3$3,000,000 ($1.000)c*_tf{ Interest at Central Trask a N.Y., Trustee, 

or Citizens’ Sav. & Trust Co., Cleveland. 

Northern Ohio Traction &/{ 1903 4&5¢ J-J 3,400,000 Jan 1 1933 

Light Ist consol ($1,000),{ Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 
guld, $7,500,000 ___.c*_tf or at First Nat. Bank, New York. 


Ry. are run into Troy. 

The Cohoes City Ry. was sold at Sovasiosare in 1904 and feorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds of the new company are deposited with the Central Trust Co. of 
New York as security for bonds of the Albany Ry. 


Ak Wads & West mortgage,{ 1906 5d¢ See text July 1 1933 Acquisition o of Hudson Valley.—In Dec. 1906 Somes © a a majority of the 
$500,000 guar ($1,000) __tf stock and bonds of the Hudson Valley Ry. Co. a its own stock 
Northern Ohio Trac & , t Felt 1913 6Q-F 1,500,000 See text | from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 
bed ede $1, awe. 000{ Int. at Cit. Sav. & ne Co., Cleveland, STOCK AND BONDS— _ Date. ive. Outstanding. Last dio.,&c. 
$1.000) -----~.-.--.¢_. tf Trustee, or First Nat. Bank, New York. | stock (par $100), $12. 500,000. ___- $12,500,000 Jan 14, 2% 
Stock — Pref. A red., all or part, at 110 and div., on any div. date after Debentures, $456,000, gold) 190i Y M-N 456,000 May 1 191 
April 1 1919. ret. rt % div: and assets and has full voting power. ($ ae ee ee oe Nat onal Commercial Bank, Alban 





1,000) 

92, p 950; V. 97, p. 1116 $88 000 

Bunde.—OF the $3,000,000 Northern Ohio ‘Traction bonds, $300,000 are | ae oe gold BS ag TE TR se jung 1 2004 
reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. onds listed nds .—Of the consol. pant of 1904, $3,912,000 is reserved to retire prior 
on Puiladelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern | jiens. No sk. fd. and bonds are not subj. tocail. Directors may fix rate of 
Ohio Traction & Light consols., $3,000,000 are reserved to retire the North | int. but not exceeding 6%; present issue is at 147. The debs. may be 
onic ee paw ona 81.) ag oe are Seveunee Ry Ay SS | called on any int. date on 3 mos.’ notice at “a 5% rate for the unex- 
of 1913 is secured by deposit of $1,100,000 Nor. Ohio Trac. & Lt. 4s of 1933, | pired term a8 calculated in standard int. tables.” W..73, D- 111 


¢. ,000,000 Canton-Akron consol. 5s of 1938 and $200,000 onary Wads SECURITIES OF ALBANY RAILWAY. 

est. 5s. These bonds mature in annual installments, $100,000 early. on STOCK retg BONDS— Date. Interest. Guemendins Maturity. 
Nov. 1 1914 to 1916 and $100, g 47 fp vere 1 1916 to Nov. 1 1922 Fifth mortgage___..___..--_- 1888 5M-S $32, Sept 1 1913 
Subject to ons at 101 and int. in inverse order of numbers. V. 97, p. 803. | Consol M ($500. 000). gold} 1890 5e@J-J 428,000 Jan 1 1930 

NTON-AKRON CONSOL DATED oe a | _ ($1,000). .-.-..c*_ntf/ Interest at Central Trust Co., New York. 

STOCK AND BONDS— Date. Interest. ome. Maturity. | General mortgage, $750,000.) 1897 5 ¢J-D 496, 000 June 1 1947 
Consol M_ $2,500,000, gold, { 1906 5 g J-J $1,1 Jan 1 1933 | Otiiwainods 2 bedded tf/Central Trust Co., New York, Trustee. 

guar p & i by North Ohio: Int. at C itisene Sav. & phat Co., Cleveland, | Youned Line Securities— 

Trac & Light ($1,000) c*_ tf | Trustee, or First Nat. Bank, New York: | Wat T & RR— 1889 6M-N 350,000 May 1 1919 
Canton-Akron Ist mortgage,{ 1902 5g M-S 1,150,000 Mar 1 = lst M int guar__....-_- ntf/ Boston Safe Pe .& Tr. Co., Boston, Trustee 

$2,000,000. ¢ ($1.000)c*_tf\ Int. at Knickerbocker ‘'r_ Co., N.Y., Tru | 2aM,p& int guar... att 1890 150,000 May 1 1919 
Canton-Massillon ist mort{/ 1900 5g¢M-N 850,000 May 1 1920 mM Trust Co., N. Y., Trustee 


$1,000,000, & ($1,000) __tf{ Interest at bleveland Trust Co., Trustee, or 


The Alb: R eral mortgage of 1897 was for $750. 060, of which 
at Standard Trust Co, Pay ork. 0 fa. AB - g ~ Ss -- $ 


$254,000 was reserved, but consolidation made reservation inoperative. 


Ist M Can + 5) P, $1,000,000; 1903 5e@F-A 5,000 Feb 1 1923 ; ‘4 
gold ($1,000)__..._.c¢ c*_tf\|Int. at Am. Ln. & Tr. Fw Boston, Trustee SECURITIES OF see. "Qutstandin Maturity 
TH is, ‘Mi $100, 000/ 1806 68 I-D 100.000 June 1 1916 | roy City ist con M, gold, } 1802 5 e AO 000.006 Oct 1 1043 
_ aReeetoes Vv ev rustee. 
V L&I morteage.. tf .._. 5 JJ 49.000 See text cf Sean c*&r{Int. paid by Trustee, $3.00 4 Trust Co.,N.Y. 


The Troy City leased roads inctade Troy & Cohoes, stock $50,000. ‘divs. 
under lease, 7%; ger & Cohoes, stock, $15.000: divs. under lease, 
Lt. The ‘Waterford & Cohoes RR. $25, 000 stock receives 7% yearly 
under lease. 

DIVIDENDS.—First quar. div., 14%, was pose May 1 190U; same rate 
continued up to and incl. July 1905. For year 1906 5% % was paid. On 
Dec. 31 1906 stock was increased from $5,000,000 to $12,500,000 and divs. 
made poanss (J-J) and 2%% =a ‘July 1 1907, 24% Jan. 1 1908 
and 2% each six months since to and incl. Jan. 1914. 

ROAD Gown, 106.76 miles of track, of which 88.31 miles owned, 
connecting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, 
Green Island, Waterford, &c. Has 450 cars, including 15 8 snow-plows, 9 
sweepers and 13 service cars. Standard gauge. 


Bonds. —Of the $2; 500,000 consolidated bonds, $1,000,000 are pledged 
under N. O. T. & L. coll. trust mtge., $100 ,000 are reserved to retire 
the Tuscarawas RR. 6s and $290.000 are reserved for ext. a) ao. at 
85% of cost. S. Reed Anthony, Boston, is also trustee. 91, p. 1628, 
1765. Of the $2,000,000 Canton-Akron Ist mtgs., $850,000 are reserved 
to retire the Canton-Massillon bonds. Neither issue is subject to call. 
The Canton-New Philadelphia bonds may be called as a whole at 105 and 
int. on 3 months’ notice. The Lake View L. & 1. bonds mature $2,000 
annually to 1916, when whole issue falls due. 

Dividends .—Pref. stock was issued in 1911 and dividends te V4 > ame. 
are regularly paid. Dividends on com. were begun In 1906 
tion of 2%, payable in quar. installments of 4% an f.. wi5 1906. 
V. 82, p. 1213. In 1907 2% was again declared, payable in quar. in- 
stallments from June 15 1907. In 1908, June, } oy Rate then reduced 


and dectared Bent. si % ; Dec... 6%, J In 1 1909, Ma ed Ee ante Sn | ANNUAL wes”: tl ek naan aes Dec. 31: 1913. 1912. 

again increased, and declared June y n 

214%. In 1911, 3%% Tn 1912, i¢ 5 tn tt 1913, bo. + 1914, Mar. 1K%: ys earns. _ $2,546,623 $2. Port ae} —_ net___.$1,182,982 $1. eat 

June, 14 %' Sept., 1% 9 | Oper. exp... 1,604,061 o hgs. & taxes ‘680,048 608,026 
PLAN 'T.—Line extends from Cleveland through Akron, Canton, Mas- | Net..-...... 942,562 "866, all urp.for year. 502,934 501,315 

sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with | Otherincome- 240,420 244,078 Pa: WP a7 toy ~~ 

branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to ore ERS.—Pres., L. F. Lo . 8. Sims, Albany; V.-P., 


W.H. Williams; Asst. to Fre.» W: “Schofield: Poe to V. -Pres., G. H. 
) WwW. Y¥.: Sec. & ANG. Hiden Treas., H. F. ‘en. Albany: 
Comp. ‘Ww. H. Davies, N.Y.; ‘Gene haa Allen McCarty; Acting Gen. M 
James F. Hamilton, Albany. Principal. < office, Albany.—V. 83, p. 1 
. 84, p. 932, 1368, 1429; V. 92 Pp 
9) He Hudson aralley Dh —A trolley road. 
ON .—Incorp. Aug. 14 1901 as a consolidation of the Glens 
Fails Sake ai % Fort Edward Street Ry., Warren County Electric Ry., 
a? & Mechanicville Street Ry., Greenwich & Schuylerville Street 
. I Traction Co. and Saratoga Northern Ry., the oo stock 
of these being exchanged for stock in the new company. . 73. D.391. 


East Greenville from Massillon. On Sept. 1 1914, operated 233.22 miles 
of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton. 
Also owns 1,011 acres of coal land in Nobie County. Rails, 50, 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 340 cars and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton. 
REPORT .—For calenaar vears. 
Calendar — Net a _— pet Common Bal., 
Year— arns. Tazes) ads. Dividends. Sur 
1913.---S8- ont 532 $1,264 S78$561 "Sis (63159, 738 (5)$450 ,000 $100,325 
912_... 2,996,036 1,293,271 523,067 (3)49,930 (41%)382,500 337,774 
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Carries ye and bo had as well as rivate right of way. 
Franchises are all Rerpet Owns pall the tte stocki$200 ) and the bonds 
(900, 4 of the open hl River Ry., a road ted In Sara toga by this co. 
oe B of the consol. 5s were comverted rine debentures in a 
eds with's - lan for the re-adjustment of the company's finances. V. 82, 
P; 1040. arch 1906 authorized $2,500,000 preferred stock to provide 
‘or the eateries feature of the debenture “Be V. 82, p. 751. 
cen AnD D BONDS— _ Date. Interest. Cuttonding- Maturity. 


Common, $3 000 SR cite: cdi cpa - Sn <wnenataehceabe 
tg2 500,006" (ace, 2222 


Preferred 
text), 5% posta en AF ng 
First consolidated a nhs | 1901 5e8J-J 2.223.000 July 1 1951 
,000,000 (denomination; Interest at Manufacturers’ Nat. Bk., Troy. 
1 RRR ES He c*tf |May be called at 110 & ~~: on any int. date. 
a 000 906 Ss 000 Jan 1 1951 
1-4 


ncome, $700, ae 
Deb “B” Income, $2,500,000. 1906 
Under Li 


474, 
2,500,000 Jan 1 1951 
ee ict M 
GFSH ies Mt (no opt) 1891 6 J-J See text 
(5500 and £3 -000 ,000) gold__.cjCentral Trust Co., wer 


09,000 Trustee. 
gold_c 1803 ,000 _ past due. 

t Merchants’ Nat. Bank, Glens Falls. 

do 3d ™M ($150,000) ntf 10h A-O ,000 April 1 1921 


ay be called J 100. 
Still & Mech first mortgage. - 1603 3 6 A-O 47,500 past due. 
Bankers Trust Co., New York, Trustee 
do 1898 6 A-O 2, past due. 
250,000 Glens Falls Trust Co., Glens Falls, Trustee. 
© $4,000,000 M. of 1901, » $482, ,000 is set aside for Prior liens 
1 ,290, 90.000 1 Reve been d 
mds are conv. into 


ted as coll. for temporary loans. The deb. 

. stock to Mar. 11917,incl. Int. on the deb. 

“A” and “B”’ bonds is n ther cum. nor 9 gbites been paid 
on either class. TheG.F.S.H.& F 


tory. No int. has 
Ist M. fell due yaly 11911, Pout 
was extended and is now past due. 
ven one fell due April 1 1913. 


Both ‘issues of Stillwater & Mechanic- 
PORT .—For f 
$248, 


iscal year ending Dec. 31 1913, gross, $706,873; net, 


ROAD.—Main line extends from Troy northward mes oe the Hudson 
Sous the villages and towas of Waterford, Mechanicville, Stillwater, 
Schuylerville, Thomson, Fort Edward, Sand. Hill, Glens Falis and Cald- 
well to Warrensburg. The Saratoga. Division, which branches off the 
main line at Mechanicville, a, with be a line from Troy > Round Lake, 


Ballston Spa and Sara a branch from aevatom, ——- to Glens 
Re which branch was comp et une 1903. 


Falls, via South Glens 
iene is also a branch line ~ qh, Saratoga yo to = deross Park on 
‘otal first 


ow § a Lake and another from Thomson to 
oc 33 miles; second track, 11.34 m.; sidings, 8.61 oe ; makin a total of 
139.28 miles of track. Rails, T, girder and grooved, 48 to 141 lbs. Stand- 
ard gauge. Operates 74 passenger cars, 8 freight cars, 9 service cars, 7 
wow plows, 2 electric locomotives and 7 express cars. Company owns 
io Park, at Saratoga Lake; Ondawa Park, between Greenwich 
Thomson.—V. 89, p. 286. 





ALBIA, IOWA. 
SOUTHERN iQwa RAILWAY & LIGHT CO. 
ORGANIZAT corp. in Delaware in March 1914 as a consoli- 
dation of the Abia Interurban Ry. and the Albia Gas Co. Does the light, 


heat, power, railw: ay oe and ice business of Albia and community. 
Franchises expire: Elect: 1931; railway, 1932; gas, 1939. 
STOCK AND BOND wa Date. Interest. Outsonee Maturity. 
fi ,000 ($100) in neae. > cubawes- 7 SE senaahiaem 
Pref, $100, ($100) TU sate. githnten, . cy, vdackGiscesiehe 
Ist & M, $750, .& ($1.-| 1914 6g M-N See text 1929 
00) red aft’19at 105{Int. at Iowa Trust Co., Albia, Trustee. 
Albia Int Ry Ist M, i 1910 6gJ-D 282,000 See text 
000)... {Interest in New York or Albia. 


g aeSe. $500 & $1, 
STOCK.—Preferred stock is —_— to redemption at any time. 

Of the Ist & ref. $312, placed with trustee for 
rene of Albia Interurban Ry mg289 000,000 as above) and Albia Gas 
5 (S50 0) as they become due. Albia Int. Ry. bonds are red. after 

1 1913 at 101 and int. They mature serially from June 1 1913 to 
1050. inclusive. 
EARNINGS.—Of combined properties lezen gas gas) for =. ory 1913, 
gross, $72,776; net, $30,005; bond interest .200; surplus, $14,805. 
OFFICERS ‘—Pres., ©. B. Judd; ; Sec. & Gen. Mer., E. C. Manning. 


ALLENTOWN, PA. 
EHIGH VALI EY TRANSIT go: —A trolle 
RGANIZ Incorp. in Pa. on Nov. 3 1905 and is a reorganiza- 
under foreclosure of the Lehigh Valley Traction Co., the a 
& Lehigh Valiey Traction Co., the Al entown | & Siatington and the 
egypt & Ironton Street R y. as = plan in V. 79, 733, 1462. 
1 purchased the Montgom: ac. Co. v nee 3, p. 940). all of 
whose bonds and stock are deposited under the Lehigh V. ansit ref. & 
imp. m . of 1910; reconstruction of Mont. Trac. com mpleted Dec. 12 1912, 
from 4% to 2}4 hours. A 14-mile cut-off on this division was completed in 
1914, further cutting down the running time between these points to 2 hours. 
In April 1913 purchased controlling interest in stock of Easton Consoli- 
dated Electric Co. MA 96, p. 1022). n June 20 1913 a ge author- 
ized an issue of collateral notes to pay for the p V. 96. p. 1489, 
113. ”. Also has yf canarent % 2 Bog Transit Pa (Franchises pares. 
ent made uly e alley Transit has its 
paliadelphfs term xa tee 
»PD 





road. (See map on p. 7.) 


PS es or 


es 


erminal in the Philadelphia Rapid Transit station at Chestnut 


99. 
,- Express Co. 

In Mar. 913. the Allentown Elec. Lt. & P. Co. and the Whitehall Emaus, 
Slatington, Hanover, Washington, Slatedale, No. Whitehall, So. White- 
hall, Salisbury, Northampton Heights and Saucon companies, all previously 
owned 4 Transit Co., were merged into a new company, the Lehigh Valley 
Lt. . Co., with an auth. capital of $850,000, of which $491,100 out- 
pe Ee par of shares, $100. 

On Bee, 22 1913 the Lehigh Valley Lt .& Power Co. purchased all the out- 
standing stock and bonds of the h County Elec. Co., Northampton 
aunty Elec. Co. and the Cementon Elec. Lt. & Power Co., which compau- 

fes pe in the boroughs of Catasauqua and North Catesau ua, Coplay. 
ampton and the village of Cementon. The alley Lt. 
io Co. issued $217,000 of its bonds for this a 

In Aug. 1913 the com ~y closed a contract to supply electricity to “ 
Cr. aoe oe Elec. Co., a subsidiary of the Amer. Gas Co 
Gunes the following stocks: 


Late in 1912 made a contract for express service with 


Cap. Stock. 

Lehigh Vi; ‘ite y Light & & P Co. ( ) puened, Tet: sso 
alley ower Uo. (COMmmon).......... ° » 

Pe. <ckbdbusdaneuscdbeecsesade 292,000 ¥393'000 


I ons ent pape hiininae thet see 300,000 

Ne, 6 nad nic eoieddebbeneaay 00, 100,000 
Easton Conemented. slectrie OGBincdcuides ckbthetiedoet 1,380,000 1,500,000 
Norristown Transit C 2,000 24, 

Leases eee & N azareth Passenger Ry. for 999 years at 5% on stock 


and bonds 
uakertown Trac. for $15,000 per annum. In 1911 —. | 
h Valley Trans. Co. to acquire Guakevown Trac. pends was 
PR, pa $40,300 of the bonds. - 91, p. 716, 1096; V. 92, p. 323, oe 


Proposed Purchase of Power Co.—For joint offer of the Lehigh Valley 
t Co. and the United Gas Improvement Co. to Pe control of 
the Lehigh & Northampton Lt., Ht. 97, p. 1426, 1429. 


Power Co., see 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Posmon, $3. Te, PP. aacs  cabeape c.f  <) Fereeeee 
a $5,000,000, par $50...| __-- M-N 4.979.687 May* 14,1% 

pio? cum after ov 8 pa 
“(1.000 19095 45g@M-S 4,957,000 Dec 1 19%5 
neal nian ail - Trust Co., New York, Trustee. 
wai 1905 45¢J 504,000 Dec 1 1935 
gods “(Si pteitl dl aim — Volley 3. & 8. D.Co. Allentown,Tr. 
~--§ 15,000,000 ay D 5, Mis 000 June 1 1960 
peels,’ 00 and 1,600) c*tf Lehigh Va Trust Co., Allentown, Trustee 

we i} +: co Pere pee 150.000 Ma f'1929 

EP ae oe - J a 
Allentown "Bridge “ist i913 8 J-3 18,000 July 1 1042 


M. 
$500 gaa $1 O00) vane Lehigh Valle y 
emma 309 April 1 1943 


eT 
09 i. boo. 0, $500 Lehigh Valley Trust Co., Allsntown, Trus. 


2000. 
700). c*tf | Int. at co.’s office or BrownBrs.&Co. -Phila. 





STOCK AND BONDS— _ Date. Interest. 
Coll trust bonds, $925, ome 1913 68 ae 
,000, 500, $10 0), gc*tf}] Int. at Cua. Trust 
Equip trusts ‘‘Ser A’’_____- De akiee 5% 


Bonds.—Of oats 000.000 Sey mtge., $2, 770. 000 bear 4% interest and 
are all out and $2,230,000 are 3,000 of these bonds ed to 
take up the $40,300 Quak X 2 ‘Trac. bends still out. Ses V. 82, p. 628, 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on on interest date, the 4s at 105 and the 5s at 110. Of the 
consols. $2,500 4s were outstanding but, as. Fay have been exchanged 
for ref. & improv. bonds. Int. on the consol. ie at the com- 
pany’s office or at office of Brown Bros. & Co., be iiad These bonds 
are not subject tocall. Of the $15,000, 000 ref. & japrov. bonds $5,000,000 
ore wave to retire Ist M. bonds; $569,000 for consol. mateo. bon 

000 to take up bonds ds shown in table'and rest for bonds pr viously 
jag fo iu .316,000 for improvements. Bonds are 4. at 105. and int. 
on or b eee un 


Outstanding. 
$851,000 July, 1 ret 
t Co., Phila., Trustee. 


| 


e 1 1920, zand 10 and int. thereafter. V.92, p. 187; V. 94 
- 696, 9 ‘Gor A 750. Int. is payable in Alientown ‘or at office of 
rown Bez Co., a. The collateral trust notes of 1923 are red. at 


as J and ue on any teanae day 
Lehigh Valley Lt. & P. bonds are Subject to call on any int. date at 105 


ang. interest. al Ls 3 
v. on pref., 1%, paid Nov. 10 1911. 


ividends .—Initial In 1912, 
a 1913. 2%: in 1914, May, 1%. 
REPORT .—For . i year = ending, — 30) p91. 
Oper i. hig os se Belanes. 
Fiscal Year— ph S. ieee nad Eains et ae ts 
Ob SS $ 764.997 $740,280 $1,024,717 a8. ai sid 573 
SQRESED cone cdeas 26.777. 650,07 876,698 


502,255 4,442 
idl 


eaving $274 

-—Owns or trols 55 ‘alas of a 4 ph eh +, Sera 
Bethlehem, South Bethichom, Hellertown, Nazareth, Siegfried, Coplay, 
Catasauqua, Egypt, Emaus, Mac e, Slatington, Quakertown, ‘Perkasie. 
Lansdale, Norristown Ambler, and Philadel Iphia. 80-lb. rails: Owns a 
large amusement park about midwe’ between Allentown and Bethlehem. 
Has 41 open, 108 closed and 43 miscellaneous cars. 2.650-foot bridge 
between Allentown and South Theseen was built by the controlled Allen- 
town Bridge Co. (auth. stock $300,000) and was formally opened Nov. 14 
1913. See V. 97, p. 1426, 1428; V. 98, p. 154. 


OFFICERS.—Chmn. of Bd., Col. ant & Riis ms Recrioen B- 


Fehr; \ .-P., E. M. Young: Sec. 
vans w* nah - 187, 523 bp. aL, ‘oid, "1023, tas, “1780; 
ra 750, 1684, Vv. 


1186, 1383; V vp. 
360, 347, 022" 1297. 1489, 1772; - 9 Dp. 365, 443, 521, O51, 1426: Py: #08: 
1) Easton Consolidated Electric.— 
n April 1913 the Lehigh Valley Transit Co. acquired a contrufling mnter- 
a an the noe and has since acquired all stock except directors’ shares. 


On yPay t? 1 1904 lease to Lehigh Valley Traction was canceled by rentals 
me... in default. See V. 78, p. 1446, 17 a In June 1904 a further install- 
ment of $5 per share was ’ called oe suck. V. 78, p. 2011, 2442. Dividend 


prea” have been made: Jul 00, 336%, on $10 paid in; Sept. 1901 and 
et 4h on i 1 342 on Sis paid ; March 1903 (paid July) and 
e 

n Dec. a dividena of $2 50 and at same time called an 
assessment 1° 905.4 per share on the stock; jo Gytaend was credited on the 
assessment, making the stock 50% paid in. V. 81, p. a 
dends resumed in Oct. 1906 b y the py mnent of 3% 4h toe g. & 
2% % again paid April 1 1907 and 244 % Oct. 1 1907; then dividen Lt] 
poms until Nov. 1911, when 2% was paid. In 1912 and 1913,4% 
n 1914, May, 2%. 

ORGANIZATION .—Consolidation by stock ownershi Pp of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethiebem Street E- Coa., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street Ry. Go. and the Easton & South Bethlehem Transit Co. 
Incorporated in New Jersey March 11 1899. Owns all tne stock of the 
Penn. Motor Co 

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Nortbampton Central Street Ry. were merged into the 

Easton Transit Co. (V. 85, p. 1461) and in 1909 the Easton & pogee 
oth ehem Trans. Co. was also merged into the (new) Easton Transit Co 
Stock, $2,.150.000; all owned by Easton Consolidated Flec 
STOCK AND BONDS.—The collateral trust 5s were in Jan. 1900 listed 


on the Philadelphia Stock Exchange. 
Date. Angerest. Oustene 


te fom > 
Stock, $1,500,000 (par $50)... ._-- %apa-tn y "14, 2h, 
Collateral trust § $1,300,000 @f 1899 5 Fae 3 237,000. May 1 194 
($1,600 and $500)-_--.-. c*tf| Interest irard Trust Co.. Pbhila., 


trustee 
Pennsylvania Moter Co ist{ 1891 60,000 Apr 1 1941 
mort. (cannot be called) tf| Lack. Tr. o Sufe Dep. Ce., ‘Scranton, trustee 
Eas Pal & Beth Elec Ist gold{ 1898 J-J 200, on Jan 11919 
$200, O70 .cannothecall ntf\Int. at U. 8. Mtg. & Tr. Co.. , trustee. 
Eas&So Beth Tr ist M $500,-; 1906 5 J-J 442 ‘000 ‘July 1 1936 
000 guar gold ($1 ,000) c*tf (Girard Trust Co., Philadelphia, trustee. 
Bonds .—The cell ; bende Rave 20 8. f. and are not subject to call. Of the 
total of $1,300, 000, is reserved to retire the Penn. Motor bonds, 
$2,000 in treas. and 3 {380 preven for smali amt. of outstanding scri of 
Ed. Ill. Co. Issue is secured by 5 Pi e of $2,150,000 stock (entire issue) of 
(new) Easton Transit Co., 17 entire issue) of Edison Illum. 
stock and 2.400 shares (the aos issue) of Penn. Motor stock. Int. on 
Easton & So. Beth. Transit bonds is payable at office of Kdw. B. Smith & 
Coa., Phila., or at compe s office. hey are guar. Pio & i. by endorsement 
by the Easten Consol. Elec. A sinking fund of $5, 000 p. a. commenced 
a ya E 1 1098; a 936 Seve been retired. Bonds are suoject to call at 105 and 


REPORT Wor calendar years: 


Calendar Greseore. Net Inc. Net Inc. Total z Bond Int. pie: Balance. 

Year— . Tran, E.Tr.Co. Ed.1l.Co. Con.El. Taz. ,&c. cure 
cl a $488. 508 $126,437 $23,012 $149, abo $71,076 $30. Boo $48,373 
Se dances 427,536 94.336 24.783 119,119 75.739 30,000 13,380 


ROAD .—Embraces practically the entire street railway system of Easton 
and West Easton, Pa., and Philipsburg, N. J.. with lines from Eastin to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.707 miles 
operates through cars from Easton to Bethlehem, South Bethiehem ond 
Allentown. The gauge of the Phillipsburg division, formerly different 
from the rest of the system, is now being changed to standard gauge, making 


possible considerable operating economies. 104 cars. 
OFFICERS.—Pres., H. R. B hehe pupatown. Pa.; Vice.-P., 8. a. 

Hackett; Sec. & Treas., 4 iy tazzard; Aas & Asst. Treas. 8.H 

Sargent.— V 00: 07 yn g3 pb 010. 1024; V. 94, p. 630: 


Y' 56 p. 789. 1021: V. OY. D-bS, 301, S11. VV OS B38. 


ALLENTOWN & READING TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated April 25 1898 and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from eading, thus forming a through line from Allen- 
town to Reading. 

Date. 


STOCK AND BONDS. 
1900 ‘000 July 1 1930 


$250, 250 
00 & $1,000. cpt Interest 5 ¢ fidelity = Co., Phila., trustee 
f Kitztown & Fleetw' d\ 1902 00,000 Jan’ 1 1932 

tM iu ; Spt 

First consol mtge, §750. 1902 5e@4J-J 300,000 July 1 1932 
« ($500 & $1,000) c & r_cptfInt. at Integ. Tit. Ins. & Tr. Co., Phila.,trus. 
Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire 
— liens. They are subject to call at par rst July 1 1917; no sinking 

nd. The first mortgage bonds are redeemable at aol 
$189 om, met 


EARNINGS.—For year | Dec. 31 1913, 
$74,627; int., disc., &c., (including $12,419 for ‘paving in in Walnut St., 
Allentown), $66,475: surplus, $8,152. 

ROAD .— pemeee 39.60 miles main line, 7.50 miles sidings—total., 
47.10 miles: 4 
a riceae -—Pres., H. BE. Ahrens, Reading; V.-P.. 





Interest. Outstandi 


D. Mohn; Sec., 
‘w.J. 


K. Hoffman, Hamburg: Treas., Geo. B. Shaft, ‘er, oe Supt., 
Gar, Kutztown.—V. 81, p. 1492; Vv. 82, p. 216 
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ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION .—Incorporated in Ohio and is a consolidation in Dee. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. 


STOCK AND BONDS. Date. Interest. Cntentins- Maturity. 
Stock, $1,500,000 ($100)____.  .__- Q-J 1,250, Oct'14,% 9 
First mtge, $1,000,000, gold/ 1903 5 J-J 948.000 Jan 1 1928 

($1. ) sinking fund, call-{ Citizens’ Sav. & Tr. Co., Cleveland, trustee. 

eS eee ..ctflInt. at United Bank & Sav. Co., Cleveland. 

Bonds.—1% will be retired annually from Jan. 1 1911 to Jan. 1 1915; 
from Jan. 1 1915 2% each year to 1928. $52,000 have been retired. 

Dividends .—First div., 4%, ps July 1908; %% has been Fa. quar. 
anee to and cx 4 ‘on. 1914. In April 1910 also a stock dividend of 

C. . » Dp. ° > 
EARNINGS.—For calendar year, 1913, gross, $303,472; net, $129,804. 
In 1912, gross, $272,491; net, $121,299. 

ROAD .— Operates 34 miles of track from Canton to Salem, including 
Alliance City lines, Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. giraer rails. Total mileage, including double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimoreand eventually 
to Akron is being constructed; line ey! graded. 

OFFICERS .—Pres., C. R. Morley, Cleveland; V.-P., David Morison, 
Sec., E. 8. Cook; Treas., J. M. Blatt; Aud., A. J. Sampson; Gen. Mer., 
F. L. Mowry.—V. 76, p. 973; V. 86, p. 1468; V. 90, p. 448, 700. 1171. 


AMSTERDAM, N. Y, 


FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD CO.— 
Steam and electric road. See statement in ‘‘Railway & Industrial Sec.’ 








ANDERSON, IND. 

UNION TRACTION CO. OF INDIANA.—A trolley road. 

ORGANIZATION .—Incorp. on May 13 1912 as a consolidation of the 
old Union Traction Co. of Indiana (incorp. May 28 1903) and the Indians. 
Union Trac. Co. (incorp. June 9 1903), per plan in V. 94, p. 1119, 1185; V. 
95, p. 819; and as a result of which capital was materially reduced. The In- 
diana Union Trac. Co. had previcusly acquired the Indiana Nor. Trac. Co. 

V.&81, p. 1848), Muncie & Union City Trac. Co. (V. 83, p. 96) and Muncie 

artf. & Ft. W. Ry. (V. 82. p. 805, 869, 1041). The latter company was 
leased to the Indiana Union Trac. at a renta! (in addition to operating 
exp.. int. on bonds, &c.), equivalent 0.5% on Mun. Hartf. & Ft. W. Ry. 
$500,000 cum. pref. stock; V.83;p.96. Theold Union Trac. Co. of Indiana 
was a consolidation of the Union Trac. Co. of Indiana (incerp. in June 1899), 
and the Indianapolis Northern Trac. Co. (incorp. in April 1902). 

The Indianapolis Northern Traction assumed payment of the prin. and 
int. of half ($200,000) of the bonds of the Broad Ripple Traction Co. (see 
under pauenerous) and also half of the int. of the remaining $200,000 bds. 
until May 1913. 

Leases Indianapolis Newcastle & Eastern Trac. Co. for 999 years from 
Oct. 25 1912. 

STOCK AND BONDS. 
Common, $5,000,000 


Date. 


ist pref, $1,000,000,5% cum. _... A-O 1,000,000 ~ See text 
2d pref, $3,000,000 (see text). ___- J-J 10 3,000,000 See text 
ind Un Traction Ist M $5,-] 1903 5g A-O 1.620000 July 1 1933 


000,000 ($1,000) gold__ tf ‘Interest at Girard Trust Co., Phila.. trustee. 
Union Tr Co of Ind Ist poner} 1899 5 g J-J 4.584,000 July 11919 
5 ,000,000g($1,000)c&r* tf {Equitable Tr. Co., New York, trustee. 
I we 0,0 
Citizens’ St Ry (Mun) Ist M)| 1897 6¢4J-D 
$250,000s f sub to call 105_ {Interest at Guar. Trust & Safe Deposit Co. 
($500 and $1,000)____--_ c*{ Philadelphia, trustee. 
Marion City Ist M $400,000| 1895 62 M-N 329,000 May 1 1915 
gold ($1,000)______.-- ctf —— Trust Co., New York, trustee. 
02 5 
f 


tf! 

Indianapolis North Trac Ist{ 1 g J-J 5,000,000 July 1 1932 

mtge $5,000,000 g ($1,000); Equitable Trust Co., New York, trustee. 

guar p & i by Un Tracc*t 

{ndiana North Trac Ist mtge/ 1903 5g A-O 500,000 Oct 1 1933 

$500,000 gold ($100, $500; Interest at Trenton (N. J.) Trust & Safe 

and $1, ) guar_____ c*tf Depo:it Co., trustee. 

M Hi & Ft W pref stock cum... ____ 5% 500,000 See text 
do do first mtge $1,-| 1905 5¢J-J 947,000 Jan 1 1935 
000,000 gold ($1,000) _c* tf /Int. at Guard. Sav. & Tr. Co., Clev., trustee. 

Muncie & Un C M $925,000) 1906 5g J-J 925,000 July 1 1936 
guar goid ($1,000) ___c*tf{Int. at Fidelity Trust Co., Phila., trustee. 


STOCK.—Divs. on 2d pref. stock are cum. from 1% semi-annually in 
1913, scaling upward to 3% semi-annually in July 1918 and thereafter. 

Bonds .—Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 
for extens. and impts., but under terms of consolidation agreement of 1912 
these bonds have been canceled. $262,000 are held alive in the sinking fund. 
Sinking fund, 14% per annum of outstanding bonds, became operative 
on July 11904. Fund ts to be invested in the bonds at not abcve 105 and 
int., and bonds may be drawn at 105 and int. on any int. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonas. 


Bee V. ‘1, ?. 1013. Bonds are listed on Phila. Stock Exch. he Indiana 
Northern Trac. bonds are subject to call at 105 and int. on six weeke’ notice. 
They are guar. p. & |. by Ind. Un. Trac. Co. The Muncie 


V. 82, p. 805. 
Hartford & Ft. Wayne bonds can be called Jan. 1 1935, orafter,at par. A 
sinking fund on those bonds of 24% % of gross earns. per ann. began July 1 
1905. See V.80,p.1059. $53,000 have been retired. The Mun. & Union 
City bonds are subj. to call at 105 and guar., p. & i., by Ind. Un. Trac. 

ividends.—5% is being paid on first pref. stock. Dividends on second 
pref. stock have not been paid since July 1912. 

REPORT .—For calendar years: 


Calendar Gross Net (after Other Bond Divi- Balance, 
Year— aeons Tazes). Income. Int.,&c. dends. Surplus. 

SS $2,466,832 $881,754 $51,798 $858,858 $50,000 $24,694 

Peienad 308,649 884,195 8,108 765,711 37,500 8&9, 


Dividends, $50,000 as above in 1913, consist of 5% on the Union Traction 
Co. of Indiana (consolidated company) Ist pref. stock; in 1912 ($37,500); 
includes the’dividend on Union Traction Co. of Indiana (old co.) pref. stock 
and that paid Oct. 1 on the Ist pref. stock of the consol. company. 

Passengers carried in 1913, 18,313,721. 


ROAD .—Besides the city lines in Marion, Anderson, Muncie and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldier's 
Home) to Marion, and thence to Wabash (5344 miles), with a branch from 
Alexandria (via Orestes and Dundee) to Elwood, and from Elwood to Tip- 
ton (20 miles): also an interurban line from Muncie via Yorktown, Dale- 
ville, Chesterfield, Anderson, Pendleton, Ingalls, Fortville, McCordsville 
and Lawrence to [ndianapolis (5614 miles); also an interurban line from 
Logansport, via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, 
Carmel, Broad Ripple, to Indianapolis (80 miles) and from Peru to Kokomo 
(194 miles); also a line from Anderson to Middletown, 10 miles, put in 
operation Aug. 1 1905; a line from Muncie to Union City (33 miles): and a 
line from Muncie to Newcastle (18 miles) pat in operation Aug.31 1913; 
total 290 miles of interurban and 46% miles of city lines. Also leases 
Muncie-Hartford City-Bluffton line, 42 miles, and Indianapolis-Newcastle 
line, 44% miles; grand total, 423 miles. Through cars are run between 
Indianapolis and Fort Wayne in contynetice with the Fort Wayne & 
Northern Indiana Traction Co. Provides package freight service between 
sacinepoms and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Carries express 
matte per contract with Wells, Fargo Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 

EQUIPMENT.—Jan. 1 1914, 153 city cars, 88 interurban cars, 29 
freight cars and 120 service cars: total, 300. 

OFFICERS.—Pres., A. W. Brady, Anderson; V.-P., Harold B. Hibben: 
Sec. & Treas., Wm. H. Forse Jr., Anderson. General offices and transfer 
offices, Anderson, Ind.—V. 94, p. 1385, 1567: V. 95. p. 298. 362, 819: 
V. 96, p. 64, 137, 717, 1083; V. 97, p. 446; V. 98, p. 840, 905, 1001. 


(1) Indianapolis Newcastle & Eastern Traction Co. 

Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, a sum 
equivalent to 5% on the preferred stock, and amounts on the common stock 
as follows: 1% in 1913 and 1914, 2% in 1915 and 1916, 3% in the next four 
years and 4% thereafter; also $500 for organization expenses. 





ORGANIZATION .—Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 

ndianapolis interurban terminal. 

STOCK AND BONDS— Date. 
Prof $000 S00 8% F100 00) nS EN 69 ot mg 500,000 See omy 

Rl cum Sy I er eee J . 
First mtge $1,500,000 eref tat. 6¢J-D 1,200,000 June 1 1919 


Interest. Outstanding. Maturity. 
$500 


SF Mev iccktiatadedua e*tf{Int. at Fidelity Trust Co., Phila., Trustee. 

Bonds.—Of remaining Ist M. bonds, $100,000 may be issued upon ful- 
filment of certain covenants and balance for 75% of cost of extensions, 
impts., betterments or acquisition of unencumbered properties. Red. as a 
whole (but not less) on any int. date on 8 weeks’ notice at 101% and int. 
V. 94, p. 1695. No — fund. 

EARNINGS.—Now included in report of Union Traction of Indiana. 

ROAD.—Included in Union Traction Co. of Indiana.—V. 94, p. 1565, 
1626, 1695; V. 96, p. 135. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 
ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 


STOCK AND BONDS— Date. Interest. Outstanding. a Maturity. 
Stock, $250,000 ($100) ...... .... --«----- $250,000 No divs paid 
lst mtge, $300,000 ($100, } 1899 5¢J-D 300,000 Dec _ 1 1929 

$500) gold -.--...-.--- c*{Int. at Balt. Safe Dept. & Tr. Co., Trustee. 

Bonds.—Entire issue may be called at 105 and int. Sinking fund of 1%, 
of bonds out became operative on Dec. 1 1905, but to be available for bon 
redemptions only if the money cannot be advantageously employed ‘“‘for 
the acquisition of permanent extensions and additions. 


EARNINGS.—For calendar year 1913, gross, $182,506; net, after taxes, 
$64,479; fixed charges, $15,000; other deductions, $12,177; surplus, $37 ,302. 
In 1912, gross, $173,784; net, after taxes, $63,004; fixed charges, $15,000; 
other deductions, $12,005; surplus, $35,999. 

ROAD.—Operates 10 miles of road from Anniston to Oxford Lake, 
including 5 miles of track on city streets. 

OFFICERS.—Pres., J. W. Worthington, Birmingham, Ala.; V Ps., 
Frank 8. Washburn, Nashville, Tenn., and R. A. Mitchell, Gadsden, Ala. 
Sec. & Treas., Wiley Alford, Birmingham; Manager, W. R. Hall; Asst. 
Treas., L. W. Jackson.—V. 68, p. 928; V. 69, p. 283. 











ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Railroad Co., sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 

200,000 total capital stock of latter company (making net rental $2,500, 
and owns all of the stock of the West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6% on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & 8S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of potuey Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. he Seacoast Traction Co. (capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atiantic Coast Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar expires in 1947; in Asbury Park in 1937; in 
Long Branch, some expire in 1945 and others are perpetual; in Ocean Town- 


ship, perpetual; in Sea Girt, expire in 1915, 1926 and 1956; franchises of 
Seacoast Traction Co. are perpetual. Dio. of 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) ..... -.-.. ~---.-.--- $1,000,000 In 1913 3% 
lst mortgage gold $1.00} 1895 5g¢M-N 800,000 May 1945 
Dl kidd 6ano acer amend ntf{Int. at Columbia Tr. Co., N. Y., Trustee. 
Gen mtge $1,000,000 soid{ 1906 5¢ J-J 1,000,000 July 1 1945 
1, Die bameie dined c tf | Interest at Central Trust Co., N.Y., Trustee, 
Seashore El Ry stock........ --... ee Dt: ssagietine 


Seashore Electric Ry ist} 1892" 6 g J-J 200,000 1917 
morcsnge $200,000 __--- tf/Int. at Seacoast Nat. Bank, Asbury Pk.,N.J. 
oast Electr 5 


Atlantic ic Light{  ..-. J-D 241,000 June 1 1945 
First mortgage $500, Int. at Asbury Park & Ocean Grove Bk., 
iv hebdinghpeane made ntf Asb. Pk. orton Tr. Co., N. Y., trustee. 


ds.—Of the $1,000,000 ist 5s,$200,000 are reserved to retire a like 
amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 


ROAD.—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.86 
miles; total track, 32.31 miles. Connects at Pleasure Bay with the New 
York & Long Branch Steamboat Co. 

REPORT.— Years ending Dec. 31: 

1912. 1911. 1910. 1909 


1913. ° 
$437,856 $427,883 $422,755 $402,495 $389,619 
236,783 225,683 216,014 198,547 191,791 


Net earns. from oper_. $201,073 $202,200 $206,741 $203,948 $197,828 
In 1913, misc. inc., $980; fixed charges, $127,490; surplus, $74,563. 
OFFICERS.—Pres., S. F. Hazelrigg, N. Y.; Treas., H. H. Rogers, 
Sec., G. B. Cade; Supt., C. E. Hereth.—V. 81, p. 974, 1435, 1722. 











ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT CO. 
In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 


ORGANIZATION .—Chartered Oct. 7 1890. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity’ 
Del, BOOT bntntecntane stne aheenqe0 SEPM <sectacduc 
Ist mtge, $75,000, geld} 1891 6¢J-J 75,000 See text. 

Fey c*&r | Int. at Central Trust Co., Trustee, N. Y.C. 
2d mtge, $500,000 1907 5 M-S 393,500 Sept 15 1927 


Cleveland, trustee. 
onds are reserved for prior liens. Ist M. 
y 1 1911 but were extended 10 years to July 1 


pitta? \Citizens's. & T. Co., 
Bonds .—$75,000 2d mtge, 
Pande originally matured Jul 


EARNINGS.—Year ending Dec. 31 1913, gross, $83,176; net, $26,880; 
in 1912, gross, $80,603, net, $18,689. 


ROAD.—Operates 5 miles of track on 5% miles of street. 


OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn B. 
wosris. Pitt bureh: Gen. Supt., Palmer Wardman, Ashtabula. V.85,p.468; 
° +p. ¢ . 


PENNSYLVANIA & OHIO RY.—A trolley road. 


The same interests eontrol the Ashtabula Rapid Transit Co. 
ORGANIZATION .—Incorporated March 17 1898. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock ($100), $1,600,000 auth. _... ---..-- | esq 
First mtge, $600,000, gold,| 1901 5g@M-S 600,000 Mar 15 1921 

SE Sa 5. ns din eosin c*{Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Jefferson Division ($500), g M-S 100,000 Mar 15 1922 

Re Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Gen mtge, $900,000, gold) 19096 5gM-S 200,000 Sept 15 1926 

TT ahunupmatiukdh nha c}/Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 


any ry the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 

EARNINGS.—For calendar year 1913, gross, $124,329; net, $51,691. 
In 1912, gross, $123,030; net, $45,801. 


ROAD .—Owns and operates the Conneaut city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. 


OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., W. B. 


Morris, Pittsburgh; Gen. Supt., Palmer Wardman. Office at Ashtabula. 
—V. 82, p. 929, 987. 
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10 ELECTRIC RAILWAYS [VoL. xcrx. 
‘ F b. 0. 14%; M 20, 1} % an 
ATLANTA, GA. P 1040); ‘eta ar 5% , 907, ‘eb. 20, 1 Jj fay 4.92 nd 
GEORGIA RAILWAY & pew CO.—(See Map on page 9.) 1908, 6%; 09, 6%; in 10, 6 ve in ibis 8% B- 1912 inn sr May B% 
oA we are now paid un ve). 


ORGANIZATION, ere Georgia on Oct. 16 1911 to take ove™ 
p. 1191, 1725): 


the folowing Deo 
Atlanta H Elec. ENE Co. Inter-State Power Co. 
Atlanta Water & Elec. Power Co. Savannah River Power Co. 
ioe ay A Co. South Carolina Power Co. 
Also leases the Georgia Railway & Electric Co. (see below). 
in re: ak “to construct and operate in pe A with the develop- 
the water powers a system of interurban railways. 
7; June 1912 Judge Pendleton in the Su Court sustained a demurrer 
ugh a the company declared a trust in violation of the 
63. An appeal was taken ig the Supreme 
Court but in Jan. wid ‘the suit was withdrawn. V. 96, p. 285. 
In a suit brought by the Attorney-General of G a r Nov. 1912 to’ 
eject he 4 omtipen ty Pa. roperty “st Tallulah Falls, where a large 
wer-plant has a jury in the Rabun County Superior 
ourt at Clayton, Ga., ‘in "May 1913 Rye a verdict in favor of the company. 
The Supreme Court of Georgia on 13 1913 affirmed the <r of 
the lower Court. V. 95, p. 1472, 1541; V. 96, p. 1629; V. 97, p.1822 


= 
a 
& 
4 

< 


STOCK AND BONDS— Date. Interest. Cnione in Maturity. 
Pommeon, $15 00 ESE eS aR 
Ist pf$2,000,000 6% cum($100) -.-- _---~~- 5000000 See text 
2d pf$10,000,000 4 % ne($100) = Ree ppb? 
ist & ref mtge $30,000, g|, i014 SAO | 9, "865,000 “Apr 1 1964 

See text sinking fund._.c*/Int. at Fidelity Tr. Co., Phila., Trustee. 
Blue Ridge Elec Sst M $1,-\| 1910 64J-J 1,135, “ng See text 

70,000 g » CPR a. c*{Columbia Trust Co., Trustee 

ee ee ee DO. Ub 3 «6 nccccckuce GMD CIID - cesdliccue 

Savannah Riv Pow Co Ist M_ 1911 5 A-O 300.000 Oct 1 1921 
tge $2,500 000 -- 1911 5A-O Oct 1 1941 


Refdi 350,000 
Atlan Wat P P& EIP i gM) 1903. 5 J-J 1.367.000 Jan 1 1943 
1,500,000 gold ($1 000) Columbia Tr. Co., N. ¥., Trustee 


Stock.— After the 2d pref. and common stocks Reve bath 2 received 4% 
per annum ve RS Ly ane ears, the 2d pref. stock beco m. stock. 

© 330.000 lst & ref. mtge. bonds, $3,082. 000 {namely 
A ,135,000 Bive Ridge El. Ist 5s; $1,367,000 Atlanta Water Pow. & El. 

M. 5s, and $550,000 Savannah River Power bonds) are coamnied 
to retire prior liens, and balance is for future additions, &c., under yA 
tective ns yt amen Subject to cail at 102% and int. on April 1 191 
1923, and thereafter at 105 and int. after 56 days’ notice. Bonds are 
callable for sinking fund at same rates and dates. Coupon bonds $1,000 
or £205 15s. 3d. and $500 or £102 17s. 7d. The Biue Ridge Electric 
lst M. bonds mature on July 1 1940, but the Georgia Ry. & Power Co. 
assumes an agreement made by Georgia Power Co. to pypetaee them on 
or before Oct. 1 1916 at par and int. or at its o on. eliver therefor its 
bonds and in meantime to pay int. on the bon See V. 94, p. 1383. 
$450,000 of the $1,135,000 outstanding bonds are reserved to retire a like 
amount of the North Georgia Electric Co. mtges. Columbia Trust Co. 
is trustee of both Sav. River Power Co. issues. The Atlanta Water & 
Elec. Pow. bonds are subj. to call at 105. Sinking fund Jan. 1 1908 to 
Jan. 1 1917, incl., $5; ~~ ra annum; thereafter until maturity, $10,000 
perannum. See v. > B. 

Dividends.—An tnitiol iv. 7 $4 70 per share was paid Jan. 20 1913 on the 
ies pref. stock, covering the 9 2-5 months since it was issued (March 1912). 
one since up to Sept. 15 1914. 


REPORT .—Of the combined properties for calendar Re; 
Calendar Gross ye fa t. Other Int.,Rentals, First Pref. Balance, 
Year— Earns. Inc. Sink. ay i Divid ed HF 

ae 5,350,995 o.oat 227 FFAS, CU Eee ee eee 
| ae 5,218,913 2, 442, ,093 77,278 L674 esi (4.7%)94,000 330° ett 


PROPERTY.—tTotal mileage (on single-track basis) Dec. 31 1913+ 
211.993 miles. Standard gauge, 70, 80 and 90-Ib. rails. Owns water; 
power sites in Northeastern Georgia capable of an ae development o 
over 346.000 h. p. At Tallulah Falls develops 80,000 h Des , With transmis~ 
sion lines to Atlanta, 90 miles distant. The interurban line from Atlanta 
to Stone Mountain was completed in Nov. 1913. The ae plant 
at Tallulah Falls has been partial operation since Sept. 24 1 


OFFICERS.—Ch. of Bd., H. M. Atkinson; Pres., Preston 8S. 
.& Gen. M .. GW. Brine: V.-P. & Sec., W. H. Glenn; Asst. Sec.. 
Paul D. Reid mi wh Jr.; suds H. ot i. of Atlanta. 
730, 1191, 1738: V. 94, p. 123 dd}: 1383, 1763; V. 95, 
Varo" 541; V a 202, 285. 419° 789° eatei 021, 1629; V. 97, p. 1504, 
822: V. 98, p. Pt 57, 1459, — 1694. 
(2 ) Goorsia. Rallw + Electric Co. 
301 the stockholders of the Georgia Ry. & Elec. Co. 
ear the | A from Jan. 1 1912 to the Georgia Ry. & Power 
which ou pret. stock that the — om y guarantee all the fixed 


and divs. on w— dt vs. of 8% on com. stock, the holder of each 
ye com ed, as additional consideration for the lease, $3, 12% 
ott pref. 25 asin 2d pref. stock of G Ry & Power Co. V. 94, 
1l ig.” e shares of the Atlanta Gas ¢ Co. and of the Atlanta 


ML. ee Ry. a eas included in the premises demised under the lease, 
but the lessor assigned and transferred to the lessee, for and during the term 
of the lease, he income arising from a any and all of the said shares 
ORGANIZATION -—Incorp. in Georgia on Jan. 28 1902, and on April 1 
902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. Tran 
the Geo Electric ©. and the Atlanta S “ 


"Tels por a lied b a 
ses power sup y the 
& Electric Power Co. from the latter's plant at Bull 
Sluice on sa Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153, 2149 y terms the ance permitting consolidation, the com- 
pany paid te city of Aan $50,000 hy ca and agrees to 

years, 2% for the next 20 


+ hos, of 1% for first and 3% 
ereafter 74, p. 397, 727. Has contract with the ci for street light 
ing for § years from A ril 1 1913. y oe. 1003 Both DP . and com. stock 
were listed on Boston Stock Exch. V.75, p.849. T ey are also listed on 


tne J 1903 4 uired th tire ital stock ($600,000 
n June 1 e en cap ( A ref. and 
$1.014.625 com. moh gp apt Ry. Light Co., comprising the ga business 
of Atlante ar = vicinity, by exchange of stock oS for $. ve 
any, however, maintains a te organ 

Shareh cage. com. and pref., of record 2 year 36. 1914 were 7. the right 
to’subscribe to $514,600 com. stock (which was at that time in the treasury) 
at $118 per share. V 98, p. 386. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
eI A I F $5. aS 1808" See text 
Preferr non-cumulative| ...-. 5 See text 

$2,400,000 (par $100) _-__. 

ef & P mige $20,000,000| 1909 5¢/J-J3 3.532, 000 | Jan 1 1949 

gold ($1,000)......-..-.-. c*/Int. at Amer. O., 

it cons mtge 000,000) 1902 g J-J 


Atlanta Street Railroad first 
mortgage gold (par $1,000) 


“tl Cons St Ry Ist consM$2.,- 
500,000 g($1,000each) -.c* 


, Trus. 
. hg yo ia ". Y. 225.000 Su uly" 1 1930 
nt. oN. at Fourth Bank. 
Bentral tral Trust Co., N. Weoetbe 
1899 5¢J-J 2,000,000 Jan 1 1939 
Int. payable in N. Y aN. 1 # eres Co. and 
at Merc. Tr. & Dep. Co. of Bal 


, Trustee. 
Georgia Elec Light Co Ist M{ 1900 5¢J-J 1.380.000 July 1-1990 
$2 poo. oa gold, subject $9 inne & at *old Colony Trust Co., Boston, 


einen Gas-Light C aM 1897 we 
$1,150,000, ¢ ($1 060) -c* Interest at 
Bank of Scotland, London, og. 

Bonds .—Of the $11,000,000 Georgia Railway & Electric Cosaeny bonds 
(closed mtge.) of 1902, $3,850,000 are reserved to retire underlying liens. 
Are subject to call on "any interest date at 110 ta accrued interest. <A 
sinking fund became operative in 1907 which retires $10,000 of bonds 
each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
is operative. Atl. Consol. St. Ry. bonds are red. as a whole at 107%, but 
$25,000 in Jan. of each year for sinking fund at 105. Of the ref. & imp t. 
mtge. bonds, $11,230,000 are reserved to retire prior liens (including the 
$400,000 Atlanta’ & Northern bonds) and $5, 150 ,000 for extensions and 
eerenen up to 75% of actual cost. $79 ,000 have been retired. 
Bonds are subject hy call on 50 days’ notice at 105 and int.; a Mgrs fund 
of 1% of bonds out began in 1910. 

Divi referred stoc On com., 


dends.—5% per annum is being Peis on on 
divs. have been: Aug. 1905, 2%; Feb. 0; May 1906. Ke (V. 82, 


J-D 150, m June 1 1947 
ew York 450.00 tee, or 





OTARNE NGS.—Included int repast z f Georgia Ry. & Power Co. above. 

< _* .—Owns 202.846 miles of track (single-track basis). 70, 80 and 
90-Ib. rails. 345 paoter gers. e | bower stations. 

OFFICERS .-—Pres., 


V. chy . ~ oo & Treas. 
W. iH. Wright. - ¥ 63, 1 ib BROS, "460; 93, 730, Or A101, 1259, 
1261. 1599, 1725; . 94, 123, 350, 559, yao ind, 2r 863. V - 95, p. 1122, 
1207; V. 96, p. vie. 102i; By. 97, p. 521; V. 98, p. 304, 386. 


(a) Atlanta Northern Railway Co.—A Aeon road. 


ORGANIZATION.—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 


s BS 00 000, BONDS— Date. Interest. Outten OO8 Maturity. 
First mortga e fon) golate") 1904 5g¢J-J3 400,000 July 1 1954 
($500 a 1,000) gold__c*/Int. at Old Doloay Tr. Co., Boston, Trustee. 


Bonds. pry Yh p. &i., by end., by the Ga. Ry. & Elec. Co. ' Are sub- 
bean call on any int. wate at P9 andint. A sink. fund of $5, 000 per ann. 
2 ees bonds are held in sinking fund but not retired. See V. 


1913. gross, $140,036; net, $35,906; int. 
& taxes, $31,913; surplus, $3.99 993. In 1912, gross, $138, 439; net, $33,613; 
int. & taxes, $31,217; surplus, $2,3 


ROAD .—Operates 18 miles of call from Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on pervate right of way. Has arrangements 
with Ga. Ry. & El. Co. for terminals and trackage rights into on clty of 
Atlanta. Commenced operation July 17 1905.—V. 79, pD. 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


OBGANTSATION Fm yy = in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Aca & en Bri Co. stock and a majority 
of the stocks of = Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the S508 160 outstanding Ist mtge. 
bonds of Atlantic & Suburban Ry. 


a ReINGS .—For cal. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
St, en EE bi nteoncn sate |. soneene ae . exaseanee 
Coll trust $591, iintecen tf 1910 4% 591.100 See text 

The collateral trust 4s ore commvet Pz $591.100 Atl. a Sub. Ist muge. 
bonds and 2,995 out of 3, 000 shares of stock of that company. They fall 


due Feb. 1 1928 or Feb. a 1940. 
OF _— RS.—Pres., Harry E. Kohn; Sec., L. R. Isenthal; 
me. 


(1) Atlantic City & Shore RR.—An electric road. 


ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
tual charter. Leases Atlantic City & Ocean City RR.—see terms 
low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company “— holds all the stock and bonds of the Atlantic 
Cit » Sone ty RR. . 85, p. 158. Cent. Pass. Ry. Ils operated under 


ic agreemen 

Contract with ‘West Jareet Q Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. ay, which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
port. 8% miles, is operated Ra this eoneeer- The West Jersey & Sea 

hore R has an option purchase unt Bez 1918 a majority of 
the Atlantic City & Shore RE. stock. V. 85, p. 1 

STOCK AND BONO). Date. Interest. Outstanding. Maturity. 


emi aiiew 1,000, 

1905 5¢J-D 950.000 Dec 1 1945 
$1, 00 (si or oe) erie Int. at Girard Trust Co., Phila., Trustee. 
Bonds.— t can be called at any time at 110 and int. 


ROAD gar 1 47. 45 miles of track in and around Atlantic City, in- 


Treas., 


clu a road through Pleasantville, Linwood gna ¢ Somers Point, to 
City, the latter two points connected b miles of trestle and bridge 
eo Fred the Atlantic — & n City R 

NINGS .—For endar year 1913. gross, $654,603; net (after 


uae | $98,136; int., si" 321; sur., $48,8 

OFFICERS —Pres. Wm. A. Stern; a, Ghests Evans; Sec., M. 
Campbell; Treas., p Stone; ~e- Supt., "Geo. F. Faber.—V. as. D. 
158; ene. 51089; V8 o eae . 90, p. 1424. 


(a) Atlantic City & Ocean City Company. 

The Atlantic City & Ocean City or PS as crganinel 
and owns the entire ($180. 000. —_ and all the ($1 ,000) bonds of the 
Atlantic City & Ocean City R d has pledged os eee & the 
Of the he common stock of the Atlantic & 


collateral trust bonds below. 

Ocean City Company, $218,500 is owns on he Atl. City & Shore RR 

latter leases the Atl. * City & Ocean C 999 years, the rental be- 
ing $19,500 per annum, and an addi Gonk quatinmenh cams equal to 33 1-3% 


of the net lus, but not to exceed $25,000 


in Delaware 


ann 
STOCK AND BONDS— Date. » Interest. Outstanding. Maturity 
Cenc nncaah Ahn weeeoumns St! «assbdoabun 
ref 5% non-cum $ in hed | cemeabe fF RR 
Ila: trust gold $ 1907 5 M-S 350,000 Mar 1 1947 
900 redeemable #0 & int ef Girard Trust Co., Philadelphia, Trustee. 


Stock .—The . stock is redeemable at par 
ROAD _—The Atlantic City & Ocean Oity E RR. owns 2.61 miles of road 


from Somers Point, across Great rb, p- 188: V8 re tbs trestles, 
to Ocean City. Rails, 85 Ibs. ye 87 Dp 
© OFFICERS .—Pres., Penrose Fil er; Sec., J. M. Cam pbell; Treas., 
rvin L. Stone. 
> Atlantic & t Spburban Ry. 

GANIZA in New Jersey Dec 1908 as a re- 
organization of on Adena ty & Suburban Traction Co., Sold under fore- 
closure of 1st mige. V. 87, p. 1237, 1532. 

dg tS AND BONDS— _s Date. Interest. Outstanding. Maturity. 
m . $650,000) 1909 g F-A 591.100 Aug 4 1928 
DMS «sus ahensuhiea c*tf/Int. at Cantbridge Tr. Co., Ches 
or lien M, $100,000, guar) _... 5% 100,000 sr I 
2 i, by AC & 8 Co.__ tf 
ds.—Bonds have no sinking fund. V. 87, p. is 
EARNINGS.—For calendar 1918. 3 er net, $30,013; other 
income, $2,813; taxes & int., +156; d cit. ‘$1. 331. 

ROAD.—O 16.13 miles of track from Atlantic ct fe, Pleasant- 
ville, Somers Point t and ‘Khoon. Standard rd gauge, —V. 87, 
Pp. 72. 1387, 1299, 1532; ae 88, AF 881; V. 00. B. vO il 

FFICERS.— ghohn: V V.-P., Robt. Wetherill; Sec., 


3. M. Campbell: Treas., Ine x 


oar | Al 
AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


ORDANTSA TION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in April 
1911 andisa comsoneeeee of the fo lowing companies 
Augusta-Aiken Ry. & Elec. Co. Augusta Ry. & Elec. Co 
Augusta & Aiken Ry. Co. North Augusta ~~ & impt. Co. 

— and operates entire railway systems of Auguste, Ga., and North 
Au 8. C., and a line from Augusta to Aiken, G. Aliso furnishes 
entire  elsctrie light and p bere 6 meen in Pysume and Sie suburbs and owns 
valuable real estate 8.4 ranchise ag 
Augusta expires 1939; volectrie igh ting Sand runs —_ 1 
Interurban division is on te rig ht of way. V. 92, 7 
all securities of North otel Co. (owner 
Hotel), and 99% of securities of North Augusta Land Co. 
all the common stock of the Ga.-Caro. Investment Co. Seeremarks below 

New Pa pn Deve ent.—On July 20 1912 shareholders approved 
the pro eements. dated July 1 1912 erovrane for the construc- 
tion an fieancian of the Georgia-Carolina Power Co.'s hydro-el — plant 

and system (which was put in operation Feb. 6 1914—see V. p. 692; 
initial installation 14,000 h.p., ultimate capacity about 30,000 h.p =. on t the 
Savannah River, and the operation of same in perpetuity by Augusta-A iken 
Ry. & Elec. Corp. They voted to guarantee p , int. & sk. fund on 
Ga. -Conglinn Power Oo. Ist M. bonds and div's 4 July 1 1915 on $750,- 
000 pi stock of Ga.-Carolina Invest. Co. All ref. and common 
oociin of of the Ga.-Caro. Pow. Co. (incorp. in So. Caro.) are 


owned by the 
Ga.-Caro. Investment Co. (a bolting Co co. incorp. in Maine), all of the lat- 








Se, 1914.) ELECTRIC 





RAILWAYS 11 








any’s com. stock ($500,000 par) in turn being owned by the Aus. 
Aiken y. & Elec. Corp. See abstract of pian in V. 95, p. 234. On Ju y 
= 1912 Aug.-Aiken Ry. & Elec. Corp. shareholders were offered the right 
subscribe for above-mentioned $2, 50,000 Ist M. 5s of Power Co. and 


$750. 000 pref. stock of Ga.-Caro. Invest. Co. at $880 and int. on LY 
or each block, consist of $1,000 bonds and $300 pref. mock. 
234. In July 1913 $1,590,000 Georgia-Carolina Pow. Ist M 50 ($2. 7 
50,000 outstand ing) were o thowod in London with the right to subscribe in 
respect of each $500 bond at the — of £15 for $100 7% pref. stock of 
0085. — , carrying cum. d of 5% quar. See V. 97, p. 119, 179: 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,250,000 ($100) -. -... -.---.-- SRS aee | Svs vena 
Preferred 6% cum since Jan 1 
Seca p on ea aa OM ee text. 
First mtg 1910 5 3° F6o 000 a 1 1935 


$7,500,000 gold 
TR EE kcccdnsbuece c* tf cae rust Co., New York, Trustee. 
Augusta Ry & Elec Ist M 1900 945,000 June 1 1940 
$1,000, ($1,000) -c*ntf{Int. at as: “ae. & Dep. Co., Balt., Trustee. 
Ga-Carolina Invest Co, pref TEC BS sntsdncta 
stock ($750,000) see t}Red. as aw hele at 105 and accrued dividend. 
($100) cumulative __.____ 
Ga-Caro Pow ist M $5,000,- 

280.6 ($500 and $1 000) - - 1912 54J-J 2,750,000 July 1 1952 
axhah dita aih tale etal c*tf) Central Trust Co., New York, Trustee. 
rch. Caro. spvestenens Co. pref. stock is entitled to 5% cum 

divs. (guar. by Aug.-Aiken Ry. & Elec. Co.) from July 1 1915, and addi. 
tional non-cum. divs. of 2% per ann. under certain conditions. Stock is 


convertibie into pf. stk. of Aug.-Aiken Ry. & Elec. Corp., share for share. 
Bonds .—Of the $7.500.000 Ist a 2 ds, $164.0 are in treasury, 
are reserve to retire A Elec. bonds and balance is 


945, 

or additions, &c. Subj. to call asa ae. (or in part for sin 
105 and interest on any interest day on 30 days’ notice. Interest is payable 
at Redmond & Co., New York. Sinking fund aeons in 1916 provides 
for payment of $25, 000 per ann. Ist 5 years. increasin .= 40, ,000 
ena 5.000 for each successive s pees of 5 years until “An” of bonds. 
- 92, p. 1177. Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 
wdike from — at 105 and int. on 6 months’ notice; sinking fund is % of 1% 
June 1 1905 for 15 years, 1% for next 10 years and 2% for remain- 

mak: pr by $55.000 was held in sinking fund Apr. 30 1913. 

Ga.-Caro. Pow . bonds are subj. to call as a whole, or on pert for 

fd. at 105 and int. Sk. fd. b nning with 1918 will be sufficient to 
A. all the bonds at mane 4 are guar., p., i. & s. f., by Aug.- 


Aiken Ry. & Elec 5. p. 17 
Dividends .—Initial Nridead on preferred—1%%—paid Dee. 39 1911. 
Same rate quarterly since to and incl. June 1914. The Sept. 1914 div. was 


not paid. (See V. 99, p. 814.) 
REPORT .—For calendar year v. 98, p. 1310): 


fund) at 


Calendar — Net (after Int.on Other Pf. oe Balance, 
Year— Earnings. Tares). Sink. Fds. peierert, ( $90.0 Surplus. 

. . ere $725,073 $321,989 $55,000 $150,1 900 $26,810 

SOGR ébtn oun 662,591 293.153 55,000 138.211 9,94 


ROAD .—Owns and operates 53.2 miles of track, of nial te 28.92 elite 
are city lines and 24.28 miles interurban between Augusta and Aiken, 60 
to . a. T rails. Standard gauge. Owns Lake View Park on Lake 


stead. 
OFhIGE RS fre, 


F. Q. Brown; V.-P., J. H. Pardee and E. C. Deal; 
Sec. and on. ven + Mors. J. G. White Met. Corp.—V. 93, 
, 234, 360, 1121, 1683; V. 96, p. 1224; 


e- 1724; p. 20 

97, p. ‘ie. 1 14, “ay | e ea tots 1243, 1310; V 
I 

AUSTIN, TEX. 

AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 


. 99, p. 814. 


STOCK AND BONDS— Date. Interest. Outsends aitagurie. 
Qemen Bree. Cee cea caan. eacsccce See text. 
; i QU) EC er eee eae bet ‘000 _ See text. 
000) © $1. ,000|_ 1911 5¢J-J 724,000 Jan 1 1936 
See awd c*tf nt. at Equitable prast Co., N. Y.., 


trustee 
They 
—- a fund of 2% 


mga at se 3736, 000 Ist & ref. bonds are eo for additions, &c. 
are subject to call on any int. fae at 102 
of bonds out in 1915. - 92, p. 185; 

Dividends. % is Fa, 1 sane 4 oh. 

EARNINGS _—For cal. year Pe gross, $258,405; net, sn. 937; int. 
and caans. ae 819; surplus, $66,118 

ROA TY pet miles of track. 55 and 72-Ib. rails; 34 cars. 

OrricER ‘Pres. W J. Jones; V.P. y. a. ee Sec., A. L. Kal- 
och; Asst. - P. Gannett, A ; Treas., E. P. yWilmot; Asst. 
Tree 49:.® ge tsk Augusta, M TF. "92, p. 185; V. 93, p. 526. 


BAKERSFIELD, CAL. 

SAN JOAQUIN LIGHT & POWER CORP. 

ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in 
cities are perpetual; outside of cities, with two ex 
1950, About one half the total length of transm pri 
= t of wa Operations extend into the seven principal counties of the 

oaquin alley. a territory 195 miles long and 78 miles wide. Fur- 
- *. pave: to = Midland Counties Public Service Corp. (See that com- 


pany in V. 98, p. 
Nig | . wer of pref. stock ar 





on 


1849). 
ese March 1912 veniam in San 


er au tole shareholders sold sold an mI riow 6% To “ca. trust notes to 
Co Dp 
Ni July 1914 the California RR. Comm. authorized $249,967 notes in 
renewal of ouitenting notes. The Commission also granted the company 
until Dec. 31 1914 in which to issue $1,776, iy bonds to pledge as security 
for 2-year collateral trust notes. V. 99, p. 411. 


STOCK AND BONDS— Date. ethers Outstanding. Maturity. 
Prof, $10,0000001100)6%cum. "27. O18” 6°300:000 “See text>” 
Ist & - mtge $25,000,000 g] 000 g) 1910 56F-A 4,400,000 Aug 1 1950 

sgh 000 king fund_ Trust Co. of Amer., N. Y., trus.; Int. in N.Y¢ 

Se teidibie a atan 1913 6 954,000 Aug 1 1915 
San Joaquin. sy & P'Co ist i} 1905 5J-D 2,720,000 June 1 1945 
a ~ of SED ($1,000) ..c* re at 110 a 1949 

n oaquin ow ” ptianee “Geam d 

Pose —— & TM $2.500,-| 1903 5 8 J-D o 153,000 June 1 1933 
asneoene ercan Ons San ncisco, trustee 
Bakersfield & Kern Elec bs 208 BE oe 94,000 July 1 1931 


Stock.—Capital stock cannot be increased without assent of three-fourths 
of stock of Doth classes 

Bonds.—Of the Ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series B, of which su ent are reserved for under! liens, 
bear int. at "5%: remainder can be issued at not exceeding 64 
for purse improvements. ne. at £ 85% of om eae 
Series “A” callable at 1021 , Seri First & 
sink. tae provision a as Be 
year from 1915-24 incl., 


for th 


ranging from 2% % annually of bonds 


from Aug. 1925-30, a a to 44% ~ ey A from Aug. 194549, incl. 
. 91, p. 13: 2. Coll. ‘trust notes are red & int.; are secured by 
31.273, first & ref. bonds not included in oul out above. 
Dividends. —6% is being paid on preferred stock. 
EARNINGS.—For calendar years: 
Calendar Gross Exzps., Maint. Net Interest Balance, 
Year— Earnings. and Tazes. Earnings. Charges Sur oe: 
| RGSS $1 £03 319 $840,929 $921,390 $431,288 $4 
a . 842 (211 373,651 468, "560 
PROPERTY. Opera erates street railway in Bakersfield ates re 
7 with 57,170 h.p. capacity. Bey 2.383 miles ail 
lines. Does gas business in Bakersfield, Merced and —- 
ORFICE _- — Ve ob i eet AY P.. A. C. Balch: Sec., L. M. 
2 arnham mp. 2 . Peat; Gen. Mer., A. G. Wishon ref 96, 
D. B88. 1093, § 308. 97, My "241, 732; Vv. 98, p- 693, 1098. 1884; V . 99, 








‘ BALTIMORE, BD. ‘ niah'ciaiin 
Street railways of Baltimore pay a pen 4.x of gross earnings n 
City Limits, except on turnpikes and pri rights of way, and are required 
to pave between tracks and two feet on tn yt 


UNITED RAL WAYS & ELECTRIC CO. OF BALTIMORE.—Trolley 
ORGANIZ ON .—Incorpora at Annapolis March 4 1899. Com- 
prises all the aiammabe railways in Baltimore Rity and Baltimore Count 
and lines extend into Anne Arundel County and Howard Coun Throug 
the atnamgs and previous consolidations, embraces the follo 1g: 
oes ore Ce & Ellicotts Central yoy oe 
Passenger R G ’s Falls lway of Baltimore 
md City Passe assenier Ry. Co. 4 
Baltimore Consolida R Sone p= ba ha and Traction. 
Baltimore & Curtis Bay & Pikesville RR. 
Balt. Gardensville & Belair lec. Ry.|Shore Line Electric Ry 
Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak 7x Powhatan. 
Also owns all the stock — holds a lease of the Baltimore Sparrows 
Point & Chesapeake Ry 
Allied Company.—In y 4 °5906 the Maryland Elec.Ry., which had 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of t anya oo 1 th 
Power Contract.—Having canceled the contract for oF nor Kad 
with McCall Ferry Power Co. in June 1907 (V. 85 Mh 6 3) at Feb. mor 
entered into a 15-year contract with Pennsylvania Power Co. for 
supplying a _— with United Railways Co. he aa of 
cars. 
cents Fe Decision.—On June 29 1909 the Court of Appeals of 
land held that the sony tax of 9% on gross earnings of lines FF ay 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express | lative author- 
ity. The socemente o - miles of turnpikes in annexed 





tricts are held 


to be taxab 44. 

In April 013 pe. o pPnd in the City Court at Baltimore decided that m4 
company must pay cost of repaving streets between t and 2 ft. 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals “of 
Maryland reversed the ruling and unanimously held that company's obli- 
gation with respect to the track area was to repair and not to re-pave. 

In June 1914 the Maryland Court of Appeals, reversing the lower Court, 
held that the State Roads Commission cannot recover from the electric 
railway companies the cost of ~ ah and re-locating tracks in building 
the system of State highways. 8, 1995. 

On June 1 1914 Judge Duff, in Circuit ‘Court No. 2 suspended the opera- 
tion of the order of the Pubiic Service Commission, ordering an extension 
from Overlea to Jerusalem on the Belair Road, about 10 4% miles, the Court 
boas. that the demands of the Commission were unreasonable. V. 98, 


New Notes.—In June 1914 the Maryland P. 8S. Commission granted per- 
mission to issue $1,000,000 2-year 5% coll. notes, convertible into common 
stock at $50 per $50 share, - — Commission had been requested to 
approve this issue, convertibl common oy $33 1-3 per $50 share. 
(See V. 98, p. 1995, 1921, 1847, “769 1695. 1610.) 


STOCK AND BONDS— Date. Interest. Outstanding. Div. or Mat 
Common, $24,000,000 ($50)... ---. -------. $20,461,200 =. Be” 2% 
, cum, $14,000,000 ($50) _-.-- 4 23, Dec’ 
Inc mtge, g, $14,000,000,/ 1899 4g¢J-D 13,977, 
cum, Maryland Payable at of co. after March 1 11948 
Tr Go, Trus x 000) .c*tfl|Int. at Alex. Brown & Sons, Baltimore. 
lst con mtge, 4g M-S_ 26,450,000 "Mar 1 1949 


at Alex. Brown & Sons, Baltimore. 


,000) 1899 
$1,000); Continental Tr ‘pain nterest 
3,920,000 June 1 1936 


o, B timore, Trus..c*tf 


Income fag bonds ($100, $500 §2¢J-D 
& $1,000), $3,920,000_cntf Mareland Co., Trustee 
Car trusts, es *“*A,”’ 1904 A-O See text 


. $350,- 1x 35 000 

aie tf\Int. at Fidelity Trust Co., Balt., Trustee 
Coll trust notes $1,000,000; 1914 5J-D 1,000,000 June 1 1916 
($100, $500 and $1,000)__ciInt. at Alex. Brown & Sons, Baltimore. 
Red par & int 30 days’ notice|Safe Deposit & Tr. Co., Balto., Trustee. 

UNDERLYING SECURITIES. 

Baltimore Traction—\st ($1,- ne 5 M-N 1,500,000 Nov 1 1929 
e; Trustee Mercan} In “i National’ Mechanics’ Bank, 


000) m 
tile Tr & Deposit Co_ entf Baltimor 
N B Div Ist ($1. ,000) 5s, g;/ 1892 Bt z J-D 1,750,000 June 1 1942 
TrusMerTr& see Gare .cntf\|Int. at National Mechanics’ Bank, Baltimore 
City & Suburban FR ponde 1892 5gJ-D 3, ‘ June 1 1922 
lst mtge, g ($1 ) _..-tf| Int. at ex. Brown &. Sons, Baltimore. 
Safe Deposit & Trust Co., Balt., Trus 
Baltimore Catonsville & Elli-{ 1896 -J 500,000 July 1 1916 
cott’s Mills—ist mortgage,{Safe Dep. & Tr. Co., Balt., . Int. 
d See, MN onesne ntf| at National Mechanics’ Bank, Baltimore. 
Roland —1st{ 1892 g M-S 1,000, ept 1 1942 
consol £0! Interest at Alex. — & os. timore. 
CED casessansa c*&rtf| Baltimore Co., Trus 
Central onsol mortgage/ 1892 5g M-N "700, 000, ‘May 1 1932 
$700,000, gold ($1,000) ntf{ Interest at National Mechanics’ Bank, Balt. 
Mercantile Tr. & Dep. Co. of Balt. 
Ext end ay 1897 5eM-S 600,000 Mar 1 1932 


asi 000) att Baltimore t Co., Baltimore. 7resses. 
Interest at Nat. M Bank, Balt. 

Stock.—The preferred stock 12 900,00 abo all that 
remains of the pase oS Fe 000,000, the rest having been converted 
into income bon Co. ic listed on Baltimore and Philadelphia 
Stock Exchanges. $38 ‘96.'p. 1631 TR 667. 

Bonds.—Of the of tet a idated bonds $28,950,000 have 
been issued (of Shion SL, 167.000 are in treasury and $1,333,000 pledged 
as security for the two-year notes.); $9,050,000 set aside to retire un erlying 
sec Income funding bonds are redeemable on any int. date at oF 
and accrued int. The Series “‘A’’ car trusts outstanding were ori 
$350,000; they mature $35,000 per ann. on Oct. 1 from 1905 to 1914, ot 
incl. All b bonds are tisted on Balt. Stock Exchange and the Ist consol. 4s 
and $14,000 op income 4s are listed on Phila. Stock Exch. The coll. trust 
5s are secured by $1,333,000 Ist consol. M. 4s. Red. at par and accrued 
int. on 30 days’ ’ athine, subj. to right of conversion. If oniy gt, of = 
notes is redeemed, the notes called will be redeemable by lot. 
be converted into common at par any time up to and incl. Mar. 1 1916. 
when the right to convert will cease 5 days prior to date named for conver- 
sion (V. 98, p. 1995). 


DIVIDENDS ot ee Ht of &% of 1% were paid in June [800s and 3 
in Dec. 1899, and 2% each mon after that to and including Dec. 1 
on both the income bonds and the pref. stock, the payment on the stock 
ed not on the bonds) being sub, oon to a deduction of \ of 1% for taxes. 
yments due June and Decem June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent cou =~ were in like manner funded as they matured up to 
and including 1910. On June 1 1911 paid 2% on both income bonds 








and pref. stock; ¢ Bn 2%. In 1912, June, 2%; since sen 2%, 1 ag = 
months. On com. Ist div. —134 %—paid May 1912; Sate 
1956. JT yl 2%; July (quar. d6¢ 1%; Oct., ss In 1914, J - Wat uly 1% 

iles of track a8: cars, 1,916; gauge, 5 ft.4 
701. 13 and‘ 9-in. and a iad tei girder ‘Ca pasty, of (4) 44 inch "Ral sta- 
tions, 41,305 k.w.; capacity of (é)Ssub-siations, 34 k.w. 

REPORT for the year ending ec. 31 hone. in V. 98. D- 1241. sash 
Car miles run__._._..- 30,203,185 29,472,537 _ 28,698,339 127-211-573 
Revenue passengers. - - 182,180,767 173. 1233341 er ‘467.727 154,928,785 
RR ci ttn daca 74,634,030 69,344,828 643.636 60,789,807 
Gross earnings... .-- $9,046,492 $3. 571,489 y 025,758 $7,687,895 
Operating expenses.__. 4.146.431 3.868. '876 © 3,681,093 3,601,896 

Net earnings. .....-- $4,900,061 $4,702,613 $4,344,665 $4,085,999 
Other income.......-- 6,945 5,515 2,640 2,490 
Total income... _...- $4,907,006 $4,708,128 $4,347,305 $4,088,489 


Deductions— 





Fixed charges and taxes. $2,987,468 $3,004,415 $2,919, ee $2,861,635 
rena GONG sg ee eee 450,9 864,049 
Depreciation. _......-. 530 ,226 Gere:  éentde “+ eee 
Exting. disc. on a 37,950 ON Oe ee ae 
Income bond interes: 560, 560,000 Ee re 
Common dividends. 77(4%)791; '362 (3%)463, IE SS ae ed 
Total deductions___. $4,907. 008 $4,031,045 $3,930, 30 $3,725,684 
Balance, surplus...__-. $214,032 bar vit $362.80 
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RAILWAYS 


[VoL. xcix. 








OFFICERS.—Pres., William A 


_ oust: V.-P., Frank A. Furst; 2d V.-P., 
hos. A. T 
1223. 


illiam Karly; ; Acting Treas. ie ey 
Als, 058, "1179, 1187; uf s. Pe | 
96, 1090 aap. 97, R; 667. 
98, p. 157, 525, 1241. i8io, 17805: 1769, giz" Sal. 1995; V. 99, hy 50. 
& Be Baltimore . Sparrows Point & Chesapeake Ry. 


—In Jan. 1903 was leased for 999 years to the Un. 


Rys. & yay oo of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns i all of the stock. See V. 79, D. 
2643. Has: 35 miles of single oo including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrows’ Point, and extend- 
ing jas beyond sl alon ong the shore of pate Bay, where summer resorts have 
es 

or “AND BONDS— Date. Interest. net: Maturity. 
sean. | DEER edad. chwlk  ceseaiwicn SMG cnkitunckee 
og $2.000,000. gold{ 1903 4% g F-A _2,000.000 Feb 1 1953 

) guaranteed. prin-{ Fidelity Trast Co., Baltimore, Trustee. 


et os and interest___.c*tf 


ORT .— — Operations included in United Rys. & Elec. V. 80, p. 221. | 
(2) Baltimore Halethoroe & Elkridge Ry. 
ORGA ATION .—Incorp. on Dec. 26 1905 in Maryland. Stock, 


$100,000;  ciieenting. $10,000. Has made a $300,000 mtg. ntf to Fidelity | 


Trust Co. of Baltimore, trustee. 20-year 5% bone. = and ty ayable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. 
None out. Owns 2.964 qniles of road, which is operated by United Rys. & 


Elec. Co.—V. 87, p. 543 inte dale, 


THE MARVIANP ELECTRIC RAILWAYS C 
ORGANIZATION .—Iin 1906 the charter of the stent Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of usiag that company to finance the needs of ay. United Rys. 
& Elac. Co. for additional property, and charter amended oF Legislature in 
1906 to adapt It to that purpose. In Aug. 1906 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri- 
fied. The Maryland Electric Rys. then acquired car-barn sites, terminals, 
&c., and is erecting buildings, copstenctins extensions, purchasing equip- 
ment, &c., which is leased to the United Ry. & Electric Co. for an annual 
rental of of 6% u on the actual cost of the property. At maturity of the 
$8. mds of The Maryland Elec. Rys., the United obligates itself 
to purchase the Pe. so a at a sum sufficient to retire the bonds. 
See plan in ful in . . There is no guaranty endorsed on bonds. 
but the terms are such that eies will be more than gg to pay inter- 

est. Stock listed on Baltimore Stock Exchange in Feb. , 
STOCK rye BONDS— Date. Interest. Ouisivading® F ore 

u 


Stock, $1.200,000 O08. Pilea awed. eeeaatee 200,09 ly" 7 $1 
— at mtge, $8,000 gold) 1906 ier. & -O a 489 000 Oct 
). 58 nking fundc* tf Ss amet & Dep. Co., Balt., ne. 


pehinore & Annapolis first{ 1906 1,000,000 Aug 1 1946 
mortgage, $1,000,000- __ tf{ Fidelity reat , . Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore. 
Bonds.—A sinking fund of 1% % on Maryland Elec. Ry. Ist mtge. bonds 
out began Mar. 301910. Bonds are redeemable at 110 and int. on any int. 
Sone “en J 7! notice. Interest payable at office of Alex. Brown & 
ms. See 


818, 970. 
Dividends First. dividend (14%) pe paid in Jan. 1907 and 2% was 
paid e255 11907. In 1908, Jan., ‘eid uly, 1%: none since to Sept. 1914. 
.—Operates 25.3 miles of track from Cliffords to Annapolis, which 
mi, been converted to electricit An extension known as the St. Paul St. 
Boul. line was completed in 1907; it is leased to pa eee: & Elec. Co. 
OFFICERS. aha —_ a Wilson Brown; yo Loomis Allen; ous : 
Austin piel anahe oo igay: Gen. 7 Cherry .— 
1577; - 686; Yi 98, Dp. 1608, 1694, 767" 


BANGOR, ME. 

BANGOR RAILWAY & ELECTRIC CO. 

ORGANIZATION c—inowe. re. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
poss my: Public huis y Co., Old Town lectric Co., Brewer oon Co 

enobscot W & Power Co. On Feb. 1 1907 purchased th e Bangor 
ae RR” “. p. 333. Owns the entire capital stock of the 
Saas Power Co., also $3.4 entire capital stock, with the exception of one 
share, of the Bar Harbor & Union River Power Co., and all the capital 
stock of the Orono Water Co. Owns and operates without competition the 
electric railway lines in Bangor and Brewer and the lines connecting Bangor 
with Hampden, Orono, Old Town, Charleston and intermediate towns. 
Also the entire electric lighting and power business of Bangor, Old Town, 
Milford, Orono, Brewer, Hampden, Veazie, Kenduskeag and Orrington, 
with the except: ae of of the rie ee lighting in Bangor, and furnishes the 
water supply to own, Stillwater, ilford, Great Works 
and Brewer. In addins Ay the above, the company, through its controlled 
companies, does the entire electric light: and power business in Ellsworth, 
Biue Hill and on Mt. Desert Island. A furnishes the water supply to 
Ellsworth and Orono. 

Franchises .—Franchise for about 8 miles of track in Bangor expires in 
1937; franchise covering operation of 2 miles of track in the city of Brewer 
expires in 1940. All others are perpetual. 


- ¢ 


»D- M337. 1188; oe 





STOCK AND BONDS— Date. Interest. Ctene Maturity. 
Common, $2,000, Cs ewes. - meine Aug. '14,.4% 
Pref $1,500.000 7% cum($100) ..-- ? 300000 Oct '14, 1 
lst cons M, gold 2,000, 1905 Lees 2,000,000 April 119 

b BLO <esapons c* tt Guaranty ~J Co., New York, Trustee. 

Pub Wks Co, Ist, gold, $600,-|_ 1899 5¢ 600 ,000 ) April 1 1929 

000 ($500, 0)._..c*tf{Int. at Old Stlony Trust Co., Boston, Trus. 

ar Har & Un R Pow Co ies | 1907 M-S 283.000 Sept 1 1935 
Commercial Trust Co. Phiine Trustee. 


& ref, $2,000.000($1. Te. 
Bar Harbor Electric Light Co] 1901 4% M-N 100,000 May 1 1921 
$ nt. at Portiand Nat. Bank, Portland, Me. 
ee text 1,190,000 8S eS sees 
DLT s.csheegeden at Caen, es aig fe 
Orono Water Co, first mort- 1908 Re 0,000 july L 1925 
call (s5 god. not subject to{Int. at Port ‘and (Me.) noe Bank and Union 
se sd ech ds ate ntf| Safe Dep.& Tr. Co., Portland, Me., Trus. 
P gene PH first consol. bonds are subject to call on 60 days’ notice at 
107 3 & int. on any int. date. Int. at office of trustee, N. Y., or Eastern 
Trust & Bkg. Co., Bangor. See particulars, bonds, property, &e., V. 
87, p. 1009. The Public Works Co. bonds are not subject to call: V. 
80, p. 2456. $934,000 Bar Harbor & Union River Power Co. bonds have 
n issued, of which $629,000 are deposited under Bangor Ry. & Elec. 
lst cons. M., are owned b 8 co. and $283,000 in hands of 
ublic. $6,000 in treas. of B. H. & P.Co. Ofthe remainder, $100,- 
are reserved to retire Bar Harbor Tiles. Lt. bonds and $966,000 for exten- 
sions, &c., at 85% of cost ofsame. They are guar., p. &i., by ‘Bangor Ry. & 
Elec. Co. and are subject 2. call at 107% and int. on any int. date on 60 
days’ notice. Int. at Merrill Tr. Co., Bangor; at J.& W. Seligman & Co. 
N.Y. Trustee of Bar Harbor Elec. Lt. Co. bonds is Union Safe Dep. & Tr. 
Co., Portland, Me. Of Bangor Pow. Co. Ist M. bonds, $750,000 Ser. A (all 
cut) bear int. at 4% to Sept. 1 1 16; 415% to Sept. 1 1921 and je there- 
after to maturity. Series 750,000 auth. ($1,000 c*), $502,000 issued, 
of which me BM and $62,000 in treasury of on ney Ry. 
Elec. Co. and $1,248,000 reserved for extensions, betterments, &c., at ee 
of cost of same. “Subject to call at 105 and int. on any int. date on ‘60 days’ 
notice. Nosinkingfund. Bothseries guar. p. & i. by Bangor Ry. & El. Co. 
Dividends.—5% per annum paid on the old aoate (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 1% % (que oe. was paid, which rate was con- 
tinued to Oct. 1910. In 1911, 1 stock was increased and new 
pref. stock was created, on hich Rig % L.. 1 paid quar. from Jan. 1912 
to and incl. Oct. 1914. On common initial div. of 4% was paid May 1 


1914; Aug., &% 
LATEST EARNINGS » 30 1914, gross, 
interest, &c., $208,791; pref. div., 


$782,952; net, after taxes, galt: 951; 
$105,000; balance, $104.1 
REPORT .—For years alien Dec. 31. Pass. carried in '13, 7,008,475. 
Calendar Gross Net (after Interest, ay Div. Balance, 
Year— Earnings. axes). &e. Zo) Surplus. 
Rs As wineaeatt o $764;085 $427 513 $207 ,584 $105 >, *000 $104,989 
2 710,027 389,185 199,657 105,000 a 
ROAD .—Operates 64.68 miles of track in Bangor and Brewer, Me and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
— 48 to 90-lb. girder and T standard gauge. 5! pass. and 26 freight 
Pe ry 7 Lo oe: plows “and 1 sprinkler. Power stations have tota) capacity 
p. 
oFric E RS.—Pres., John R. Graham; V.-P., Frank Silliman Jr.; Clerk 
& Treas., Howard Corning. Under management of E. W. Clark & Co.— 


$100,000 ($500) 
Bangor Power Co, Ist mtge 





Interest at Alex. Brown & Sons, ae ot | 


Co. , 2 


tes y:8 


3943. Eee eee Se, Seen 


vy 
Vv. 





BARRE, VT. 
| MONTPELIER & BARRE LIGHT & POWER CO. 
ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 and owns a con- 
trolling interest in the Barre “Montpelier Trac. & Power Co. Aliso owns 
all the stock of the Consolidated Lighting Co., Vermont Power & Ltg. Co., 
Corry-Deavitt-Frost Elec. Co. and Molly's Falls Elec. Lt. & P. Co. On 
Feb. 15 1913 the business of these companies was consolidated and leased 
to Consolidated Lighting Co. for 99 years from Feb. 1 1913. 


| STOCK AND BONDS. Date. Interest. Outstandi Maturity. 
| Qomamon $1,000,000 ($100) bitadeie | “thi bewnae F + eee 
ef $1, 310. 000 ($100) ¢ OE eae, 6% 1,306,700 Jly*14 $1.50 
Bros ie Montp Trac Ist M g{ 1897 5 g M-N 0 Nov 1 1917 


$100,000 ($ 00 eacn), meet iat. at American Tr. Co., Boston, trustee. 
subject to call 


A 

Consolidated Lighting Go- we! Tee 5 J-J 700,000 Jan 1 1926 
Vermont Power & Ltg Co__.. --.. 5 M-S 400,000 Mar 1 1927 
Corry-Deavitt-Frost El 8s 6 M-S 115,000 Mar 1 1930 
Bonds.—The above bonds of light and power companies are assumed 
4 the Montp. & Barre Lt. & Power Co. It was reported in May 1914 that 
the $1,215,000 outstanding bonds above $156,000 were purchased by 

sinking funds, aes ey out $1,059,000. 


Dividends —A div. of $2.50 was paid on the pref. stock Apr. 1 1913, 
covering the 5 months po date of organization on Nov. 12 1912 to April 12 
1913; * 50 paid July 15; Oct., $1 50. In 1914, Jan., $1 50; April, $1 50; 


Jul 50. 
HARNINGS.—For year end. June 30 1914, gross, $340,353; ‘‘net in- 
come,”’ $72,654. 
ROAD .—The Barre & Montpelier Trac. & Power Co. owns 9.1 nae 
of track between Barre & Montpelier. 58-lb. T rail. Gauge 4 ft. 8 
OFFICE RS.—Ch. of Bd. of Directors, C. H. Tenney; Pres., 
ney; V.-P., D. Edgar Manson; Gen. Mer., Fe a Clerk, H.P. Wood: 
Treas., E. A. Bradley; Asst. Treas. and Aud., . Gidney.—V. 95. 
p. 1331; V. 97, p. 668. 





BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 
ORGANIZATION, &c.—Organized in Louisiana; does entire electric 
railway, electric-lighting, power and gas business in Baton Rouge. Rail- 
way franchise expires 1940; gas 1942, electric-lighting and power 1988. 


V. 88. p. 881. 

STOCK AND BONDs. Date. Interest: Outstanding. Maturity. 
Common, $500.000 ($100)... -.-. -...... ft Pree soe 
Pref, $250, (SI0G) O9.--- sone J-D 200,000 June’ . ing 

i909 5 F-A 410.500 Feb 1 1939 


lst mortgage, $750,000. gold) 
(soo and $1,000)___c*_ tf/Int. at Old Colony Trust Co., Boston, pA 
Stock.—Div. on pref. is cumulative after June 1912. Redeemable at 110. 
Bonds .—$10,000 bonds are in treasury of qompeny: remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. ry ony int.day. Sinking 
rane of 1% per annum of bonds out began Feb. 1 19 
Dividends .—On pref., 3% s.-ann. from Dec. loi a and incl. June 1914. 


EARNINGS.—For 12 mos. ending June 30 1914, gross, $175,937; net» 
after taxes, $61,055; interest, $21,154; sinking fund, $4,131; ba!., $35,770. 

ROAD.—UOperates 6.23 miles of ao in form of a single belt through 
Baton Rouge; 13 cars; standard ga’ 

OFFICERS.—Pres., Harry H. Sate V.-Ps., Edw. Godchaux and Guy 
L. Weymouth; Sec., Alvah K. Todd: eo} Henry B. “as tet Gen. Mers., 
~~ 4 vee Mat. Ass'n; Mgr., T. . Keeling —V. 84. p. 506: V. 88. 
D Dp. 4 





BEAUMONT, TEX. 
EASTERN TEXAS ELECTRIC Co. 


CO RGANIZATION —Iineg . in Maine in Dec. 1911 and owns the stocks 
and hords of the Beaumont Electric Light & Power Co., Port Arthur Light 
& Power Co. and Port Arthur Ice & Refrigerating Co., which do the entire 
electric-1 phting and power business in Beaumont and Port Arthur and the 
icemanu ng and refrigerating business in the latter A and also of 
the Jefferson County Traction Co., which in Dec. 1913 completed an inter- 
urban electric railway between Beaumont and Port Arthur, a distance of # 4 
miles. Franchises in Beaumont expire in 1963; in Port Arthur in 1943. 
interurban railwa: rivate right-of-wa rly A In 
chased the $600 stock and ,000 of the bonds of the Beau- 
mont Traction Co., with a a to operating tha that at road in connection with 
the Jefferson County Traction Co. p. 


STOCKS AND BONDS. Date. 


Pref cum $2,000,000 ( ar nape 
lst mortgage collateral trust{ 1912 5 N 
gold( $500&$1 ,000 i ae tf Int. at State St. Tr. Co., Boston, trustee 


is een 2. June 1913 a 


I dee; "usandin Maturity. 


Compas Fay $500, 1913 g ,000 Aa 1 1916 
($500 & $1,000)_---.- rn Int. at State St. Tr. Co., Boston, trustee. 

co Traction iS “M) 1909 5 00,000 a 
SE ie dieekuacuse tf/Interstate Trust & Banking Co., 


Siock.—Pref. stock is callable at 110. $50,000 in treasury (in Tadition 
to amount shown above). 

Dividends .—6% is being paid on the preferred stock. 
Bonds .—Authorized amount of bonds not limited. 
in addition to amount outstanding as above. 
issued for 75% 


$400,000 in treasury 
Additional bonds may be 
of cost of acquisitions, impts., add’ns, &c., under 

restrictions. Callable as a whole (or in part for sk. fd. ) at 105 and int. 
Sink. fd. 1% yearly of bonds out, begin. Nov. 1 1917. Coup. bonds in de- 
nom. of $1, 000 and $500 and rez. bonds of $5,000 and muitiples. V. 95, 
p. 1745. The 3-year coup. notes are red. at 160 & int. on 30 days’ netics. 


EARNINGS.—For 12 mos. ending June 30 1914, gross, $602,879; net: 
after taxes, $22) 488; other income, $21,536; interest charges, $99,695: 
balance, $143,329. 

Property and Plants.—The electric light and power generating 
ing Beaumont and Port Arthur have a present combined capacity of 7,940 
h. p.; ice plant at Port Arthur, as recently enlarged, 75 tons of ice per day: 
street railway in Beaumont operates 28.73 miles single track with 20 motor 
cars and 6 other cars and power station of about 800 h. p. The 20-mile 
electric railway between pmo and Port Arthur was formally opened 
on Dec. 15 1913. V. 97, p. 1822. 
are .—Pres., Marthatl ,* Phinney; V 


lants serv- 


OFF aE oe Guz L. W outh; 
Sec., M. Clark: Tress. H. B. Sawyer. a. Mers., Stone & ebster 
Met. i... a 93, p. 1791: V. 4. Dp. 1766; V. 95, p. 1210, 1745; - 96, 
DP. 1627, 1629; V . 97, 5. 49, 1822 


—_ 





BENTON HARBOR, MICH. 
BENTON HARBORSST. JOF RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Cc. 
and che St. Joseph River Traction Co. 


STOCK AND BONDS. Date. Interest. OmeeeD On Maturity. 
COREE Ge ett cnekeeos. anus!’ gastuscan GEE cécasacaca 
Preferred, $400,000 ($100)... ---- = eI00. ‘000 See text 
Refund mtge 22. Son 000 goldf 1999 52g M-N 400,000 June 1935 

($500 and $1,000)... c\ Interest at Solumbia Tr. Co., Louisy. , trust. 
lst cons M, $1 ‘000 ,000, zoid 1906 g M-N 840, 060 Nov i 1935 

ay and $1,000)_...--_- c\Int. at Columbia Tr. Co., Louisv —_ stee. 
BH&SJEIRy & L 1st M,/ 1900 -S 160, 000 Sept 1 1920 


5¢ 
$200,000, grid ($1 000)... \ Int. at Am. err. & Sav. Bank, Chic., trustee. 


Bonds .— Of the $1,000,000 1st cons. bonds, $160,000 are reserved to re- 
tire prior liens. They are subject to call onany interest day at 105. The bds. 
of the old company after 1910 have a sinking Se of $10,000 per annum, 
but bonds cannct be called. See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1.000,000 are reserved for prior liens. 

Dividends .—Pref. divs. at rate of 6% per annum are being paid. 

EARNINGS.—For cal. year 1913. gross, $396,936, net, $140,353. 
1912, gross, $363,988, net, $135.43 

ROAD .—Operates 1614 miles of an in St. Joseph and Benton Harbor, 
with extensions of 24% miles through Eau Claire to Dowagiac and 10 miles 
to Paw Paw Lake, making a total of 51 miles. Is building an extension of 


In 





24% miles from Goloma to Watervleit. of which 2 miles is completed. 
25 passenger and 13 other cars. 


60, 70 and 73-lb girder and T rails. 
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OFFICERS .—Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., Hen- 
Bing ( Chambers, Louisvilic, Ky.; Sec., L. W. Botts, Louisville; Gen. Mer., 
Mason, Benton Harbor —V. 82, p. 333. 





BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION <-pnecrpornted Feb. 19 1887. 
STOCK AND BOND Date. Interest. Cuenta Maturity 
Stock ($50) $100,000__._._... -_--. 00,000 Apr,’14, 34, 
Ist mort $300,000 ($1,000){ 1900 %¢J-D 130:000 June 1 ib 
go os f but can be; Interest at Portland Trust Co., Portland, 
called in 1920__.....__- tfi Me., trustee. 


EARNINGS.—For fiscal years ending June 30: 

Year— Gross. Net Int., &c. ea: Sur ne 
) SES eo $70,619 $23,047 $7,980 $6,000 Ts: 
of ere 73,664 28,996 7,772 6,000 15, ety 
o — ee 8 miles of track between Saco, Biddeford and Old 

tgp .—President, C. H. Ae Biddeford; Secretary and 

er, E. F. Lord.—V. 70, p. 1048; V. 73, D. 4 494. 
a 


BINGHAMTON, N. ao 

SAA TON RAILWAY CO.—A trolley 
ORGANIZATION .—Is a consolidation Sept. . 30 1901 of the Binghamton 
RR. Co. Gaechaven Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by_ special Acts o Legislature, and are »etual and a pegoteny exclusive. 
Purchase by Scranton & Binghamton RR.—The . Comm. 
on Feb. 26 1914 auth. the purchase of a m 9 af of the $978,995 stock 
by the Scranton & Binghamton — (a projected line of 62 miles from 
ton, Pa., to Binghamton, N. Y., of which 21 miles in operation from 
Scranton to Nicholson) at 60; over 90% of the stock has been deposited 
with me First Nat. Bank of Binghamton. See V. 98, p. 522 and 525, 837 

an 


STUCK AND BONDS— _ Date. “Interest. Outstanding. Maturity. 
Stock, $1,150,000 ($100) __--- 4 F-A $978,995 See text 
Binghamton RR Co mige{ 1893 5¢4J-J 512, es Saxt 

$900,000, ¢ ($1,000)__c*tf\Int. at Metropol. Tr. Co., N. 

Bing Lest & Un Ist M ($250,-{ 1895 J-D 147,000 py ii 1928 


), gold. princip 


5¢ 
and; Interest at ae. Trust, New York 
interest guar tf papenamton Trust Co., Trus 
au Ry ‘ist consol mtge, $2,-/ 1901 AR ae 1.378 ,000 ‘Nov 1 1931 
000 gold ($1 ,000) c*tt Int. at Fidelity Trust Co., Buffal tee, 
or Sea National Bank, York. 
Bonds .—The bonds of 1893 manure $5,000 yearly 1910 to 1ou7: $10,000 
yearly 1918 to 1922 and balance Se 1 1923. Of the Binghamton Ry. Ist 
consol. mtge., enough are reseryv to retire underlying bonds and the re- 
mainder for acquisit ons, extens., &c., under a ‘ota They are 
sub. to call at 110 & int. | See V. 73, D- 1312; V. 78, p. 701; V. 88, p. 748. 
Dividends.—2% was pee Jan. 31 1902; 2%, Mar. 3 1903; 2% April 11 
1904 and 2% April 10 5. S roe dividend s 20% was paid April 18 
—t ty 1906, 214%. In 190 7.24% - In 1908 374% In 1909, Sept 
2'%. In 1910, Sept., 234%. 2 1911, Sept., Gn 1912 and 1913, 
4% *'In 1914, Feb., 2%. Baar ‘ines. We ah. k, ‘officially informed in 
July 1914 that ‘‘no dividends can be declared for two years. V.99, p. 269. 
ROAD .—O pone 48 miles of track. Connects Binghamton with 
Lestershier , , Endicott, Union and Port Dickinson. Standard 
gauge, 69-lb. to + 3-lb. T and girder a 75 motor cars and 27 trail cars. 
EARNINGS.—For year ending 31 
138,265; int. & taxes, $121, 73. surplus, § 
a8 ots yids: oy: & -_ & wasen. § ; surplus 
- Rogers; V -P eo.” 


Ww. On poe ae. sit ‘white; Gen. Megr., 6.8. 

Binghamton, N. Yve SPs, .D. 770; 91, D. 0275; V. 93, p. 

ae ta V. 94, p. 850 49° ate OF 95, p. 360. V. 98, p. 522, 837; 
p 





BIRMINGHAM, ALA. 

BIRAINGHAR RY. LIGHT & POWER. 

Controlled by the American Cities Co. (see under ‘‘New Cetenas"). which 
owns 89 11% of the common and 79.16% of the preferred s 

ORGANIZATION .—Consolidation on June 13 1901 of the yO 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light & Power Co. Owns and operates the greater part of the street rail- 
way, gas and electric-light and power business of Birmingham and all the 
principal near-by cities and towns. Franchises covering gas, electric-light 
and power business and street railway lines are, with some unimportant ex- 
ceptions. stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham. Has a contract with the Alabama Power Co. by which the 
latter furnishes electricity for operating ¢ ' enware and also for light and 


power service in Birmingham. . 98, p. 

STOCK AND BONDS— tanerent. Outstandi Maturity. 
Common ($100), ee hia’ eal a J-D $3,900. June'14,3 
Pref ($100) ,$3,900,000 6% ¢ . oa 3.500.000 June'l4. 3%, 
Birmingham Ry & El ist Mi ci 1894 5¢J-J 909 ,000 rue, 2 is: 1924 

2 .250, $1,000). ...c*{ Int. at Central Trust Co., N. irming- 

fot subject to call. ham Tr. & Sav. Co., Birmingham, Trus. 
Gen M, ref, $10,000, 000, 1904 4% gA-O 8,720,000 w+: 1 1954 
Onte Gl MN. cc cncctue c*{ Int. at Commercial-Germania Tr. & Sav. Bk., 


New Orl., Trus., orat N.Y. Tr. Co. N.Y. 
Ref & exten M $25,000,000/ 1907 6g M-N 3,744,000 May 1 1957 
($i. .000) gold a. fund_c*{Interest at “old 1Poleny Lindy be Boston. 
ot subject to call Trustee, and 
me iK-°y notes, $2, 500, ver {eo “a “iz6 70.000. Suly > omy 1 us CST 
ty —Of the new $25,000,000 bonds, $9. 629 "ee ~aaieae ye prior 
liens, $1,200,000 for the cost of new power house if first lien on - 174 
$10, 427 ,000 for 80% of the cost of additions if the net earnings ta | 
times the int. on all bonds outstanding, incl. those to be issued, and A? | 
10% of gross quent earnings have been ay wy for maintenance within previous 
12 mont The directors may make the rate of int. on succeeding install- 
ments not to exceed 6%. Sinking fund of 4 of 1% of bonds out commences 
Sept.11918. Bonds purchased to be held alive and int. thereon re-invested. 
For details of bonds, = ye ~ fi see V. 87, p. 1603. Of the gen. M. of 
1901, no more bonds Sinking fund of 4 of 1% of bonds out 
begins Aug 1 1924. “The Nee vy are sub. to call at { 5 & int. oa i” ~~ 
day on 60 days’ notice. For ist 5s ve 454 Lgt2. ~ er ~ 42 pay 
a sink. fd. $341,000 have been cancel he 6% sbentere r; aie 
are red at 101 and int. on any int. —_ Not more than $3,744,000 Ref. 
& Ext. Mtge. bonds shall be outstanding during life of eae ntvend eo 


97, 
Dieidands.—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 


has been paid s.-a. fate then, to and incl. June ee on oe. stock in 1903, 
3%; in 1904. 4%: in 1905, 4%; in 1906, 5%; in a iss. none; in 
1999. 2%- io 1910, 5%: in wih. 7%; in 1912, no “in 1913, 6°. In 
1914 Tune. 3% 
KEPORT.—For calender , pense 
Ne seg Interest and 

Year — fF Oth. deductions. Surplus. 
1913 — __.----- $3,214,338 $l, Cr 079 $669.781 $464,298 
| |) 2 ee 1.213.772 97 385 616 387 
TEE « ane<se05as0n0 ee 1,120,720 554,809 565,910 
CO! eer »120,862 547.570 573.292 
1909 ...-- 625 343.314 


2,286,369 878, 535,311 

nese ngers carried in 1913. 47 610.747, against 46,000,782 in 1912. 
ROAD. — on erates over 151 miles of single track in cities of ye ay 
Bessemer and in Jefferson County. Standard gauge. All but 26 miles 70 
to 109-lb. T and girder rails. Owns 250 passenger, 68 freight and 25 mis- 
cellaneous cars. Total, 343. 

OFFICERS.—Pres., J. 8. Pevear; V.-Ps., Lee C. ety, pee. 
and Geo. Bullock, N. Y.; Sec., J. P. Ross: ne.» heo. H. Rabe 
Mer., J. P. H. de Windt.—V. 93, p. 104, 1724; "96. p. éi. 1020, 1390" 
1838; V. 97, p. 363; V. 98, p. 1535, 1691. 

BIRMINGHAM ENSLEY & BESSEMER RR. 

Default.—Int. due Sept. 1 1914 on the $2,650,000 bonds of 1911 was 
defaulted. V. 99, p. 673. (Two bondholders’ protective committees have 
been formed. One, with Chas. H. Zehnder as Chairman, urges the de- 
posit bonds with the Empire Tr. Co., 42 B’way, N. Y. C..andthe other, 
with Jos. R. Donaldson as Sec., 53 © ongress St., Boston, requests bond- 
holders to take no action until further invest ation. See V. 99, p. 814. 
See also digest of circular to bondholders, V. 9 747. W. 1. Ross, for- 
merly Superintendent of the road, has been appo nted receiver. 





—— on ada .—Incorp. in Alabama with power to ve Al beng Od and 
operate elec aie soihgandies general railroads for tatio 


express, freight and passengers, miso to y ateet tor lighting an eo 

ress, 

power purposes. Operates under 99-year ise h Greater Bir- 

minghbam, which covers the transportation of freight. Will pone in 

Bessemer under perpetual franchiseand, where there are no iy ye 
rivate right of way. When line is completed to a and Pratt City 

Freight service will be inaugurated. Has cxxanged ‘or physical connections 


ith all the steam Birmingham 
w'sTOC AN Se sae Maturity. 


railroads en 
K AND BONDs— ‘Date. 
Proferred,, $1°500°000 £300,000 
Ist M $9,500.00 « ($1.000.)_ i911 5 M-S 2'650,000 Mar 1 1941 
= d $100)__---- c*tf {Int at Equitable Trust Co., N. Y., Trustee 
ds.—Remaining $850,000 bonds may be issued for extensions, bet- 
int, date the ous. to call at 105 and accrued int. on Mar. 1 1921 or any 
t te thereafter. 
erates 28 miles of track from the eastern limits of Greater 
poesaukin mn (ant Lake) through the centre of the city of Birmingham to 
Ensley. Remaining 11 miles between Bessemer and Pratt City are 
to be completed in 1914. 85-lb. steel rails; standard gauge. 
P A-Y-E stee! coaches, 30 dump cars, 12 flat cars, 4 box cars, 8 steel 
dots cars, 3 electric-m otor freight cars, &c.. &c. aaW 95, p. "749; v. 
p. 1156, 1363; V. 97, p. 363; V. 99, p. 673, 747, 814. 


OFFICERS. pio G, J. H. Morris; Sec. & Treas., Richard A. Tausig. 





BLUFFTON, IND. 


MARION & BLUFFTON TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in Indiana June 1914 as a reorganization 
of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in 
Feb. 1914. The old gomnaey was placed in receivership as a result of 
a head-on collision on July 7 1912 in which four persons were killed and 60 
or more injured A SP: ag 
tn. ee 216,000 
ie Sees ee Ce lene Se Aten e een 
ie m old ($1,000) --_-- 1914 5¢J-J 504,000 July 1 1934 
di ata per annum. 12 rt at Fletcher noer- .& Tr. Co.,Indianap.,Tr. 
I ee 3 net, $46, 
: les of track (including 19 miles from Bluffton to 
¥ Poneman Marion, where connection is made with Union 
Trac. Co. of Ind. lines and Ind. R . & Light Co., and Bluffton, Ind., con- 
necting there with Ft. Wayne & orthern Indiana Trac. and Union Trac. 
Co. of Ind. Standard gauge. Be Ib. 
OFFICERS .—Pres., James Baler Secretary, W. A. Patten; Treas., 
Dile Lock. V. 98, p. 1920; V. %o, p. 196. 
(1) Biuffton Geneva & Celina Traction Co.—A trolley road. 
ORGANIZATION, &C.—Organized in Indiana in 1907. Private right 
ofway. Wasleased July 1 1910 to the (old) Marion Bl iffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove. 


Outstanding. Maturity. 


D.—O 
nn 1 


Pres., H. C. Arnold; V.-P., A. G. Briggs; Sec., G. 8. Markley; Treas., 
w.A. Kunkel; Aud. '& Purch. Agt., James S. Clark. 
—_" 


BOISE CITY, IDAHO. 


IDAHO RAILWAY, LIGHT & POWER CO. 
ORGANIZATION .—Incorp. in Maine in 1912 with $20,000,000 com. 
and $10,000,000 6% cum. p . stock to acquire the following properties: 


Boise & Interurban R 
Boise RR., Ltd xia Dewey Klec. Lt. & Pow. Co., Ltd. 
Boise Valley Ry Swan Falls Power Co. 

in March 1913 Idaho Ry., Lt. & Pow. owned the following securities of 
the Idaho-Oregon Lt. & Pow. Co.: $718,000 Ist & ref. 5s, $854,000 consol. 
lst & ref. 6s; notes (secured by $500,000 consol. Ist & ref. $3). $250,000; 
pref. stock, $2,148,400, and common stock, $6,415, 100. A plan of re- 
adjustment and merger of the Idaho-Oregon Lt. & Pow. Co. ag drawn u 
(see V. 96, p. 1091) but late in 1913 the = wasabandoned. V.97,p.1736. 

Rrccivershin. —Judge Dietrich of the District Court at Boise. Idaho, 
on Dec. 23 1913 placed the property in ‘the hands of Gen. Mgr. 0. G. F: 
Markhus, as ver. The Gneiee properties are operated A, -- ugh, 
the Idaho Traction Co., as lessees for the Idaho Ry., Light & Power 
Co. The traction properties are thus not directly affected by the receiver- 
ship, although they may be included later. V. 98, p. 73. The Idaho- 
Oregon Lt. & Pow. Co. is in the hands of separate jeatieaa: 

On Aug. 1 1914 the company or interests affiiiated with it, it is reported, 
made payment on its behalf of the first installment of $100, 000 due under: 








the contract for the purchase of the Idaho Power & Lt. Co . 99, p. 816. 
BONDS— Interest. ond, Maturity. 
First and refun ry kad aiebte 5% 6,670, 1951 
Boise & Int Ist M $5 000\| 1896 5gA-O 1,073,000 1936 
ois} 000) | f&sub to call‘c&r/Int. at Colonial Trust Co., Pittsb., Trustee 
Ltd first mortgage| 1906 5% 89, Dec 1 1936 
SNES 0 oe ccansdeuenee a at Germantown Tr. Co., la. 
PROPERTY.—Railways comprise 85 miles of track (incl. 21.30 
miles in Boise) extending from Boise to ouewdl. Boise to Nampa, an 
from Nampa to Caldwell. Also owns a 550-ft. n bridge over Boise 


River and a freight terminal and city passenger hs, al and office buil 
in Boise. Hydro-electric plant on Snake River about 27 miles southwest o 


pene. present Ot, 9, 1626.— k. w.;: uitienahe Gov esspenen’ of show 10. ”~ 


See V. 9 —V. 94, p. 1626; 95, p. 236, 480; 
1089, a A 1632: V p. 298 or , 1118, ‘204 or 1206, 1733 as Mk: 
1826; V. 98, p. 73; V. 70. p. 816. 





BOSTON, MASS. 
BOSTON ELEVATED RAILWAY.— 


ORGAN TSA TION - —Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to ular street 
railway taxes, has to pay % of 1% of gross “earnings of all lines owned, 
leased or o ted by it,"’ and a sum equal to the excess of the dividends 
over 6% ts charter, however is understood to yt, it exemption from 
reduction of fares, and also other immunities.” Massachusetts RR. 
Commission, V . 65, p. 1223.) Elevated cars run with electricity by ~third- 

rail"’ system; surface lines by trolley. Six miles of elevated road o 
June 1901; in Aug. 1901 put in a ew the Atlantic Ave. Loop fision 

Extensions. elevated road to Forest Hills was put in 
- 1410. On - 1 oo Fah in o ae 


—An extension of 
tion Nov. 22 Lp et Vv. 89, 

e East Cambridge elev. ex on, extending from Lechm 

bridge, eeoesh the West End of Boston, to North Station. ory. Sip 
1903 leased from the Old ‘Colony Street Ry. (now TR 3 

tracks in the city of Boston, 
amounting to 23.753 miles. The lease is ot ry ears and provides that 
besides paying taxes the Elevated Co. will % of replacement value 
Georeiced at $353,979, less the rental o short pieces of track 

ee at $13,866) of the property leased as of date Feb. 16 1903, and 
4 I 4 cost of all additions and betterments 

nd and auee and Tunnels.—The West End Street Ry. 

Is lonaed until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street tg in Boston. See terms under West End Street Ry. 

On_ Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
leased by the Boston Elevated Ry. until June 10 1922 for a rental of 4 of 13 1% 
of ear of all lines owned, | or operated. The compan 
lects a toll of lc. per person , which goes to the city; but under the general 
ex on of contracts made in 1911, this provision will be eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from the 
main land to East Boston, 1.4 es, and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill became alaw. The city 
has constructed a tunnel for elevated pk and same to the Boston 
Elevated Ry. for 25 years at an annual rental of 44% of otal cose of — 
Gracin. which up to April 1 1914 was $7,910,471 net. 

ition was soeried b Rene ” Dec. 1902 election. V. p. 38, 406 496. 


1315, fas PEF 87; - 21 The Washington Serene AT 

operation ov. ioos. fi Pp. 1477._ In 1907 an Act was passed 
m Pp somewhat and tt Boston Transit Commission to 
peewee gh a fepwey t be known as the Riverbank Subway, but this was 


re in Cambridge.—In June 1906 a measure was passed by the pom 
chusetts Legislature,and becamealaw, which perasite the Boston Eley. 





construct two subwa 
the cost. 


in Cambridge, ‘and to issue stock or bonds to AD 
At the end of 20 years the city of Cambridge is to have th e right 











ELECTRIC 





RAILWAYS. 


[VoL. xcrx. 











jus 7 ere mae less divi- 

a3. 3 , xe Ss 

as given in V. 84, p. 155. Work on subways was eon 

Aug. 12 1. =, yo agen A in 186s filed with — 810, “gilt, comm. 

preliminary es ates of the cost, showing an aggregate 0: ee 

87 1662. On Jan. 4 1912 the first through train was run in the new 
subway: it was opened for public travel Mar. 23 1912. v. 94, p. 1185. 


ew Construction of Subways and Old Contracts to be Extended.—In July 
1911 Theses. Legislature p: an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
{ee un er West End), 4% % on net cost; East Boston tunnel (now expiring 
une 10 1922), 44% on net cost (provision oe tolls from passengers using 
the tunnel eliminated sy extension period); Washington St. tunnel (now 
expli Nov. 30 1933) - Annual rental for new lines: 
Cambridge connection, for f 20 years, 4% % on net cost; thereafter 444% 
on net cost; Dorchester and Boyiston tunnels and East Boston tunnel ex- 
on, 4% % on net cost. The Act also J ey that all contracts are to 
coutiune after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
the jes thereto on Dec. 71911. V. 93, p. 1785 
The construction of the Dorchester Tunnel, a «all is to be an extension 
of the Cambridge subway, was b n on May 30 1912, and construction 
on the East Boston Tunnel extension was started on Noy. 29 1912. It is 
expected that the Boylston St. coed (ae far as the Public Garden) will 
be in. service some time in Oct. 1914. 


Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Cours 
at Basten, held that the com any is liable for damages from noise caused 
by the operation of trains. 5, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Cont. V. 76, p. 809. 


Sirike.—The strike of conductors and motormen, which began June 7 
1912, was ended July 29 1912, the company baving agreed not to discrimi- 
nate between union and non-union men. V. 95, p. 296. 


Bill for Merger of Boston Electric Railways.—On June 9 1914 a bill was 
submitted to the committees of the myo Legislature on street railways 
and metropolitan affairs, sitting as one nay A for the merger of the various 
transportation systems of the 5 aay trict of Boston under the title 
of the Commonwealth Electric Ry. he measure, it was stated, was the 
result of conferences between the Seaiee Elevated Ry. and the Bay State 
Street Ry. interests. The bill states that the company is authorized to 
acquire, own or operate the whole or any part of the properties of any or 
all street railway co pene now located within the metropolitan district, 
the Boston Elevated Ry. and the Boston Revere Beach & Lynn RR., and 
to electrify and widen the gauge of the last-named road. On June 18 1914 
a sub-committee was appointed to prepare a resolution placing the plan for 
a merger of the three companies named in the hands of the Public Service 
Co ion for investigation, a report to be made to the Legislature in 
1915. See V. 98, p. 1844, 1920. It is understood that the Boston Revere 
Beach & Lynn interests oppose the plan. 


Wage Increase Award. —At midnight Jan. 15 1914 the board of arbitrators 
granted the company’s car men an increase of wages, retroactive to May 1 
1913, also shorter hours, &c. For surface car men the advance in maximum 
rate per hour is from 28. '9 to 32 cts., elevated motormen from 36.3 to 34 cts., 
&c. The award, it is said, will cost the soemeer anon Nev 000 the first 
year, $400,000 the 2d and ‘$500,000 the 3d . 98, p. 385. On ac- 
count of this award the company redu "ie dividend rate from 6% 
annually to 4%. 

Consolidation with West End Street Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the qovernce.. on July 21 1911) super- 
seding that approved May 28 1908 (V. 86, 1342), permitting the 
consolidation of Boston Elev. and West En ae. 2 at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary vot. powers, bed, not * ‘entitled to participate in any 


increase or issue of new s , com. or **), to be issued, $ for $, for West 
£nd pref. and 7% cum. (or 8% if ar Secenne so decide fa, pret. (having 
n 


ee | Seay owers without exception) for com. stock of 
of the new pref. shares no other stock to be issued “prior or equal 

b= oy ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively."’ The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested asa special trust fund and to accum- 
uate until June 10 1922. Thereafter the annual income thereof shall be 
lied to cancellation of 2d =. stock. When all the 2d pref. has been 
or Y x said fund shall be applied by the Elevated Ry. Co. to any 

u for which stock and bonds can legally be issued. See terms of Act 
fn v 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
R approved a Act Se former on Aug. 24 1911 and the ee on Sept. 6 

191; . w. . Holders of West End com. and pref. stock may on 
or before J A «F500: 1922 exchange their stock at -¥ for Elevated Ry.common, 
After June 10 1922 holders of Bost. Elev. Ist or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common 

On Sept. 5 1911, in a suit ey t to test the constitutionality of the 
ct, Judge Colt in U. istrict Court sustained the demurrer of 

oy End St. Ry. and A iteeed the suit to prevent the merger. V. 
.618. New suit a> by a West End shareholder in France on Dec. 31 

13. See V. 98, 

015. he Mass. P. 8. "Comms. in May 1914 sanctioned an issue of $1,000,000 
bonds for the purpose of supplying the company with new working capital 
under provisions of Chap. 485, Acts 1909. he bonds have not been sold 
and it is understood the sale will be deferred until present financial condi- 
tions improve. 

ok. $28,050,000 ($100) -- Quar $23,879,400 Aug ‘14,1! 
8to 5 
Debentures, hee ntf{ ig 1905 4¢ M-N 8,500,000 May 1 i9 
Old Colony” Trust Co., Boston, Registrar. 
Bebentures, gold___-- c&r_ntf 1907 4% A-O 4,800,000 Oct 1 1937 
Debentures, gold__.ct&r*_ntf 1911 4% M-N ,000,000 Nov 1 1941 
Debentures, gold___c*&r*_ntf 1912 5 J-D 4,000,000 Dec 1 1942 


Bonds.—The coupon bonds are in pL J le. of $500 and $1,000 
(except 1911 issue, which are for $1 000 cnly), ond registered ponte of all 
issues are in denominations of $1,000, $5,000, $10,000 and $50,000. 

In Dec. 1908 the Massachusetts Ra 6 ommission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to ‘defray the cost of the Cambridge subway and + ‘the ey a of the 
East Cambridge and West End elevated lines. 87, SP: 
1372. In Dec. 1912 increased its stock from $19. 950; 000 oy $23. 950. 0 
and offered stockholders i} a | to subscribe for y~~4 stock at $105 per 
share. V.95, p. 1272; V. 08. p. Oh . Also issued $4,000.000 30-year bonds 
for construction, equipment, funding floating debt, &c. V. 95, p. 1272, 


106. 
Dividends .—First div., 244%, was paid Aug. 15 1898. In 1899,54%%; 
in 1900, 44%; in 1901, 5% %: in 1902 to 1913 inclusive. 6% vearly: in 
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de- 
cided to pay dividends at rate of 14% Fig A thus restoring the old 6% 
rate (V. 9° p. 341), and in Aug. 14% was paid 
ANNUAL REPORT. — a of Boston Elevated Ry. for year ending 
June 30 1913 in V. 97, p. 13 
Year end. Year end. Year end. 9 Mos. end- 
a 30°13. June 30°12. June 30'11. June 30’ 22. 
Revenue miles run-_-.-- 7.784.319 54,790,173 54,647,196 39,296,.5 
Revenue pass. caied 1396, “e 863 310, ey 009 305,098.665 220,127, 300 





Date. 


Interest. Outstandin Maturity. 








Ea) nings— $ $ 
OES ROE 16,268,607 15,487,352 15.199.971 10,984,441 
Mails, rents, adv., &c-- 540,302 436,695 435,994 261,182 

ee Pees 16,808,909 15,904,047 15, 635. 965 11,245,623 
Net earnings........-. 5,673, ats 4,927,413 5,516 3,924,226 
TInt. on deposits, &c-_--- 50.4 52,508 Oyo 138,064 
Int. from securs. owned. 69 460 69,460 BR gree ct se 
Int. charged to construc. 34,141 496,527 281,492 135,998 
Miscellaneous - --.-.-.--- ee? Aa Cetiemkat <- Seed 

0 SEE 5,832,748 5,545,908 5,861,643 4,198,288 

Deductions— 

Int. on West End debt-- 762,610 725,593 716,180 510,135 
Taxes, West End__-_-.-. 986,680 {$33 839 662.261 468,032 
Taxes, Boston ne 454,759 437 462 342,418 
Taxes on earnings an 

U.8.corporationtax. a141,342 153,159 145,109 106,239 





: one share of common jointly. 


Year end. Yea Year end. 9 Mos. end. 
— ¥ 13 — 36" 13, June 30'11. June 30°10. 
Rental of subway---..-- 185,305 138 
1,358,848 967 ,808 


Divs. on West End stock 





Divs. on Som. Hoses Sy. 180 9,180 9,180 6, 
Rent. O1d C. St. ay a 56,52 6,04 59,054 36,278 
Int.on Bos.El.fund-debt 887.807 706,000 556,000 417, 
Int. on unfunded debt-__ 207,700 RR iH 6 er ge 
Wash’t'n St. tunnel rent 370,256 340,500 324,000 ’ 
East Boston tunnel rent 60,575 8,782 57,783 41,674 
Camb’dge Connect. rent 409 ee See: |. ee 
an deductions.... 5, 133. 125 4,840, gee 4. 511, 13 3,290,092 


623 705, 908,196 
1, 197: 800 (6)1,197, O00 (61, 197 $00(434) 897. 750 
def.496,377 def.491,632 sur.153,461 sur. 10,446 


a No United States corporation tax included in 1913 
ye nae 30 1913. 





Balance for year_____ 


a 
Main Ist track(13.399m. “Eon 408 Owned by West End__._____ 485 
Main 2d track(13.179m. 202 nt Leases,tr’k’ renee: 018"L” i" b2: 503 


Sidings, &c. (8.440 m. ‘‘L"’) 
Total (incl. 35.018 “L"’)__510. ose 
Total (incl. 35.018 m. “‘L’")510.988 | Electrically equipped-_--_--.- 518.393 


Weight of irder rails is 70 to 150 Ibs. Cars, 3 783; horses, 237; electric 

motors, 7,453; snow plows, 286; snow sleds, 620; misc. vehicles, 460. 
OFFICERS .—Pres. 4 William A. Bancroft; V.-Ps. re “ie 8. Pg my 
and Matthew C. Brush: i, case. Henry L. Wilson: Teoee Hen ose 
Aud., J. Henry Neal.— a D. 67. 1185, of 506° 618. 121, 
96, $B og 7,D- 707; 95. 1354; V. 98, p. 


1272, 1400, 1402, 1606; V r 
385, 761, 1459, 1844; V. 99, ; 
Compan fe: Controlied by Boston Elevated Raiiway Co. 

(1) West End Street Railway.—aA trolley road. 

ORGANIZATION .— Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common — 8% _ on preferred in addition to the payment of 
rentals, interest and oa er es. Elevated assumed possession Jan. 1 
1898. ‘See terms in V — p. 1223. Consolidation authorized with the 
Boston Elevated Ry. articulars under latter company 

In Dec. 1896 leased wen right to use the Tremont Street subway at 4%% 
of its net cost, stated approximately as $5,786,000 in Sept. ae See - the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
peckage of about 5 miles. ee V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract an new construction. 

On Feb. 13 1913 the Mass. RR. Comm nted permission to issue $600,- 
000 aera r5% ponds and $280, 000 ac additional cap. stock to repay the 
Boston Elevated for improvements. V.95.p. 1609; V. 96. p. 489, 655. 

$539,000 of the $600,000 bonds were sold! in April 1914 tw 98. P. tin 
on the $280,000 stock was sold at auction at $66 77 er $50 

n Feb. 5 1914 the Mass. Commission sanct ened the ‘insee of 
$2. 000, 000 5% bonds to refund the same amount of 4s due March 1 1914. 

. 98, p. 454, 612, 691. The $2,000,000 bonds issued for refunding bonds 
diie > 1914 and the $539 ,000 for impts., &c., is all one issue (see bonds in 
able 





STOCK AND BONDS— Date. Interest. eet: Maturity. 
Com stock ($50) $12,730,150. ---.- 7A-O $13,010 15 Des 14,3 
Preferred ($ $6,400,000__- ___- 8 ,400,000 July’ 1g. 34 
5% bonds of 1914.__._.___.. 914 5 M-S 2,539, Mar 
Gold bonds of 1896: $2,275,-| 1896 4g M-N 815,000 May i 1916 

000 not mortgage_____ ntf 
Gold bonds of 1897, $2, 7700, 1897 4¢@F-A 2,700,000 Feb 1 1917 


not mortgage. _ 


ntf 
Currency bonds ($1 O00) not{ 1900 4F-A 4,743,000 Aug 11915 
mortgage .......... c_ntf\| Interest at Old Colony Trust Co., Boston. 
Bonds ($1,000).-..-- c*_ntf 1902 4 F-A 5,709,000 Aug 1 1932 
Bonds ($700, ‘reubwer 7% ntf 1908 4% J-J 700.000 Jan 1 1923 
Bonds ($1,000).-...- c&r_ntf 1910 4% J-J ie rte ,000 July 1 1930 
a acta tieceraanak 1912 5M-N Nov 1 1932 


ntf 
Bonds .— With the exception of 1900 issue (noted ae, interest on all 
4ssues is payable at mang eet ee Co., a on ton. 


9 eae wae Parkman Dexter.— 
. D. 489, 655; V 


Russell; eas. 
- 96 “97, p. oonOS. "1585, T735;V 98, p. 74, 238, 454, 612, 
esr 1246, 1317. 


(2) Somerville Horse RR. 


Owns 8.03 miles of track. Leased to West End Street R he ne 180 
yearly—6 % on $153,000 stock. Dividends are payable M. & Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric ‘yay Con- 
trols through stock ownership the Middlesex & Boston Street R into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin y., 
the Newton & Bos. St. Ry., the Newton St. Ry. and the Lex. & Soke St. 
Ry. have oe merged). In 1902 purchased orumbega Park and Lexing- 
ton Park. In 1908 M usetts RR. Comm. sustained action increasing 
fares on several of the subsidiary lines from 5 te 6 cents. V. 87, p. 345. 

Has acquired freight rights in several of the towns along its lines 


STOCK.—Shares have no pee value, but in case of liquidation the pre- 
ferred tage om will be me led to $100 per share, with accrued dividends, 
the co nm shares participating pro rata in (See 
Vv. 73. p. Dp. 1159. 1263. ? In 1 15,635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one ig > of hag and 
Listed on Boston Stock Exch ey et 

On May 22 1913 the stockholders eng the cancellation of the 33°98 

of cum. pref. stock outstanding and the issue of notes in place 4 
ome; ee the option of taking cash or notes for their stock. 

Pp 


the remaining assets. 


Date. Interest. Outstanding. Maturity. 

GOMOD MON acisancidiig wats dagunnuet Gh. Léternhitee 

Preferred stock , $4 er a came AM te Q-J 32, et sh. qulyie 143 
Connes notes tis bl 1909 44J-D 1,100,800 oe 

($100, $500 and 37 000)... | Interest at Boston Safe Deposit & Trust. oo 

otes $2, Pitaachedesd dated | “deheamese . amenuaeel 9 years 


Notes.—The 1909 notes are not specially secured, but are simple obliga- 
tions of the association, subject to call on any interest date = Y days’ 
notice at 105 before Dec. 1 1914; thereafter at 102%. V. 89, 

ROAD ry a od owned and controlled operate in the tibiae about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston evens Ry. At 
Westboro connection is made with the Worcester Consolidated 

Dividends —First of $1 on preferred paid April 1902: see $1 oon”, 193 
and gi Oct. 1902. In 1903, $4: in 1904, $2 50; in 1905, $2; in 1906, $2 7 
in 1 $3. Jan., April and July 1908 div. passed. re 1908 Any 
BF and paid 75 cents. In 1909, $3. in’ 1910 to 1912, incl., $4. [n 
1913, Jan., $1; April, $1; July, $1; Oct., $1. In 1914, Jan., $1; April, $1; 
July; $1. ‘Arrears of dividends to July i 1914, $10. 

REPORT .—For year ending June 30 1914: Income, gross, $177,840; 
ae Be 33: dividends, $12 $10; curplus. $333. 

ERS.—Pres., Adams D. Clafi in; V.-P., area Harwood; Treas., 

ows. Y. “Smith; Sec., A.A. Ballantine; Asst. i reas., G. M. Cox.—V. 90, p. 

53; V. 91, p. 37; V. 94, p. 281; V. 95, p. 817; V. 96. >. 1487; V. 97, p. 49; 
. 99, p. . 


(1) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took ever the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and m ped the Westborough & Hopkinton s" Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. (into which Waltham St. 
Ry. had been merged, and which ¥ acctuired ¢ Commonwealth Ave. St. Ry. 
eee mons & Boston St. Ry.), i 7S and the Newton & Boston 

(V. 89, p. 993). On May ‘5 +91 Mass. RR. Commission granted 
Ears ist to shieord by consolidation the Lexington & Boston St. Ry. and 
e $ _ oo in exchange $ for $ for stock of absorbed company; 


‘tig. i i908 Mass. RR. Commission gave a decision sustaining New- 
ear ‘Bt. y.’s right to charge 6-cent fares and to c e one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. ee V. 87, p. 345. 

In Aug. 1909 Comm. granted the Middlesex & Boston the right (for an 
experimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year and in Aug. 1911 privilege was again extended and is still 
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in force. 
for authority to increase the ordinary fare charge of 5 cents and 1 cent addi- 
tional for transfers, to 6 cents with 1 cent for transfers, which was to have 
effective Ans 3 1914, but the increase was suspended until Oct. 1 1914. 
ar 


On July 3 1914 the company petitioned the Mass. P. 8S. Comm. 


The increase in e is proposed to = the higher wages and to pay u 
retroactive wage increases to date. See V. 99, p. 120343 3. » ated 


STOCK AnD BON Ds— Date. Interest. Outstandin Maturity, 
SF ee ee ee $1,987 yn ‘In vst 184 
First and ref Ml. $5,000,000] 1913 a3geyu °4°956-900 RE 3 

St CE and dkece cad c\lInt. at Boston Safe Dep. & Tr. Co. \ ieteam 

ommonweaith Ave lst intge 5g F-A 15.8 Feb 1 1916' 

$75,000 ($500 Bag ee Int. at Internat. Tr. Co., Boston, trustee. 
Lex & Bost Ist ,» $500,000,/ 1900 4%g¢A-O 500, 000 July 1 1920 


& (91,000), Se ilebis 105__c* 
OGses liabilities June 30 1913...-....-.----.-—. 1,344,588 -.--.------ 
F.,..2 —Of the ist & ref. bonds, $75,000, are reserved to retire under- 
bonds and $3,517,000 are for add'ns, exten. and impts. Callable on 
pa nt. A - » days’ notice as fullows: Jan. 1 1917 to Paty 1 1921, ircl., 
at 107% and ; Jan. 1 1922 to July 1 1926, incl., at 405 and int.; Jan. 1 
1927 to July r 193i incl., at 102 44 and int. . 94, p. 
EARNINGS.—For year ending June 30 8.) p ahh 235: net, after 
taxes, $243,269; charges, $163.343; divs. (4%), $79,480: surplus, $446. 


ROAD.—Owns 95.904 miles of track in Newton. Waltham, Water- 


Interest at Beacon Trust Co., Boston, trustee 
344.588 


Norfolk Suburban. 
North Woburn. 

Old Colony Street Ry. 
Providence & Taunton. 


eading & Lowell. 
Reading Mel ag me & oats. 
Rockland & 
Rockport Stcose 


In 1907 obtained a a to do a freight business in a majorit y of oe 
wy along its lines south of Boston, and is now handling express an 
7. ei: over a considerable percentage of this track. In Sept. S il 
Commission granted authority to carry coal in car-load lots or 
less in Devt. Methuen, Middletown and North Andover. 
In Sept. 1912 signed a contract by which the Boston Elevated will take 


Salem & Wakefield. 

South Shore & Boston. 
Taunton & Brockton. 
Taunton Street Ry. 
Wakefield & Stoneham 

West Roxbury & Roslindale. 
Whitman Street Ry. 
Woburn & Reading. 





| the company’s express cars we ores, them into Boston over the former's 


lines to a freight terminal. 95, p. 1123. 
Bull for Mer i b > Fiore Sion. —See Boston Elevated Ry. 
and V. 98, p. 1 
| Decision regarding ng children for half-fare.—In May 1912 the full 


’ bench of Mass. Supre 


town, Natick, Wellesley, Framingham, Hopkinton Needham Westboro, | 
Sberburn, Wayland, Belmont and Ashland, connecting pola the Worcester | 


Consolidated Street Ry., 


the Boston Elevated R at ints), &c. 
Forms a link in a thro i — 


h line from Boston to Worcester. ‘also owns 32.356 
miles of edt. leases 0.745 mile; total, 33.101 miles, extending from Arling- 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars 
to the Sullivan § uare, Chariestown, i pndion of the Boston Elev. 
branches to Waltham and to Concerd. 
264 pass. and 14 work cars; 26 snow plows a sweepers. 
and 95-lb. girder rails.—V. 89, p. 778. 993 

207, 351, 1317; V. 97, p. 237; V. 99, Dp. 120, a3 


60 to von” T 
$s. D. P731, 1787; V. 94, p. 





ay oem ty ELECTRIC COMPANIES.—Street railways. 
(See Map on page 1 


pain fom ne 7 paeal in May 1899. Is not au incorporated 
company. but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. The trust runs for 21 years, or until 
June 29 1920, at which time the affairs of the Association are to be liqui- 

dated (the pref. shares having a first claim upon the assets for $100 per share 
together with all unpaid accumulations of dividends) unless prior to that 
time, at a meeting called for that purpose, a! of the shares then out- 
standing shall vote to continue its existence. - 97, p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony Pd ‘Co: of Boston, who pro- 
moted the combination, in June 1899, in offering some of the stock for pub- 
lic subscription Gi. ,000 of pref. and $500 com. was offered for $1,050), 
stated that ‘‘the Declaration of Trust contains strict provisions against the 
creation of any indebtedness whereby any shareholder or trustee can be held 
to any a liability."’ Comprised originally between 30 and 40 sep- 
arate properties, but through consolidation there is now only one operating 
company, namely, the Bay State St. Ry., whose entire common stock is 
owned by the Massachusetts Electric Cos. ‘The Hyde Park Electic Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Illum. Co. of Bos- 
ton, but in Mar. 1912 the Bay State St. Ry. bought back the power station. 

The system comprises electric street railway lines in 22 Peities and 69 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the cate part of the street railway mileage north of Boston 
as far as Nashua, N. H., and Newb rt and Gloucester, Mass., i 
south as far as Fall River and New B ord, Mass., and Newport, R. 
connecting directly with the street tated system of Boston: also an ‘sates’ 
lighting property in Newport, R. 

Payment of Accrued Divs. on prey. Stock.—On Jan. 5 1912 pref. share- 
holders were offered $3,649,000 in negotiable warrants for additional pref. 
stock, to represent accrued dividends of 17 %% on pref. shares. New pref. 
shares issu rier} 11912. V.93, p. 1462; V. 94, p. 68. 

On March 13 the shareholders auth. the trustees to sell and dispose of 
any or all the pref. shares of the Bay State St. Ry. which theyjmight acquire 
during the — 1913 and to pledge shares of that company’s stock 
as security for the 2- y" PY eek) rm notes issued to refund in part the notes 
due July 1 1913. 6. 


STOCK AND BONDS.—The share capital is represented by certificates 
ro! icipation which give the owners a proportionate interest in the shares 
d by the trustees. Both classes of shares are reported Fig ot from taxa- 
on in Massachusetts. Com. stock and stamped p k listed on 
Boston Stock Exchange. The balance sheet of the pen Oiled Bay ay State St. Ry. 
shows funded debt June my gis. $23,477, , and notes for amounts due 


Mass. Elec. Cos., $1,550, 

Rate Outstandi Dividends 
Common stock, par $100) -... -.--.... FC ON ee eee 
_ 1G RY eee 
Pref k, par $100 4%| -... 4J-J 24,123,162 July’14, 2% 


- stock, 
cum ($24,206,400) ...--... 
Coll a coupon notes. gold) 1913 5g@M-N 3,100,000 May 1 1915 
3,500 ,000.c*c ptfOld Colony Trust Co., Boston, Trustee. 

he 1913 coupon notes are . 4% by a majority of the common stock 
of the Bay State St. Ry. V. 96 1298. Red. on any int. date on 30 
days’ notice at a price at which thes note, if held to maturity, would net the 
holder 3% % per annum; int. computed semi-annually. 


nage A LF ag for the year ay Sept. 30 1913 (see ‘‘Chronicle” 
Dec. 13 1913, a 1730), shows escatpes rom divs., $1,133,293; from int. on 
433; total, $1,204,726; ae 32.451; int., $171,561; 
068,256; surp., $32,458; prev. sur $2,761,810; total surp..$2,- 
794, ; from this was deducted $47, 269 nat ‘debits, leaving surplus Sept. 30 
1913, $2,746.999. 

DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
238 June 1 1900. Div. Pais then chan to J&I and 2 x 3% aid Jan. 
1; July 1901, 2%; i 4%; in 1 ; in 1904, he Jan 
1905 dividend =F assed ed and none paid until an. 1909, y en 1% paid: 

ee 
89, p. 1597. In 1 2% 
b ists 
1914: 


July, 14%. 2, 24 1646 87, p. 
and V. 8 * “Tn 1d10- 334%, PP: Py, 1°45 oid Sen. w 
7 above for payment of kB, divs. of 17%%. In 
ROAD. &c.—The Bay State St. Ry. owns'858.827 miles and leases 65. aoe 
miles, a total of 924.736 m. of main line; owns and operates 2,063 cars 


Power capacity 49 engines, 43,775 > oa , and 53 generators, 29,755 fw. Wat 
9 turbines, 18,600 h.p. and 12,500 k. 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goods :"Gen. Mer., P. F. Sullivan; 
a Auditor, H. H. Read. Executive Committee: Philip Dexter, Chair- 

: Gordon Abbott, NSharles Francis Adams 2d, Galen L. Stone, Percy 
Parker, om Saltonstall and ge bar Fo Cotting. Office, 84 State St., 


ye t-9 - 118, 1181, 1500; V. 93, p. v1 95, 1462, 1597, 1787; V. 94, 
95, bis, 750, 1123, 1408, 1537; 96. p. 230, 653, 716, ‘ose 
Page: V - 97, p: 1662, 1780, 1833; V.'98, p- 1460. 1920. 


(1) Bay State Street Ry.—An electric road.—(See Map on page 16.) 

ORGANIZATION .—This was the Lynn & Boston RR. ae g in Mass. 
April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80.041 shares of com in 
exchange for like amount ‘of Old Col. Street Ry. stock. 


Beverly & Danvers. Hanover Street Ry. 
Boston Milton & Brockton. Haverhill & Andover. 
Braintree & Weymouth. Haverhill Georgetown & Danvers. 
Bridgew. Whitman & Rockland. Hingham Street Ry. 
Brockton Bridgew. & Taunton. Lawrence & Reading. 
Brockton & East Bridgewater. Lowell & Woburn 
Dighton Somerset & Swansea. Lowell Lawrence & Haverhill. 
East Side Brockton & Holbrook. Lowell & Suburban. 
Georgetow dRowley & Ipswich. Middleton & Danvers. 
Globe Street Ry. Mystic Valley. 
Gloucester Essex & Beverly. Needham & Boston. 
Gloucester & Rockport. New Bedford Middleb. & Brockton. 
Gloucester Street Norfolk Central. 





o through to Lowell without change, and 4 j 
y., with | 
Total track owned, 128.254 miles. | § 





reme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, F ne ding that stern -/ oewage shall carry ool children un- 
der 16 years of age forhalf fare. V.94, p. 1507. 


Lease.—In 1903 the Boston Elevated Ry. leased all of the track of 4 
former Old Colony Street Ry. (now a part of the Bay State St. Ry) @ 
the city of —— for 99 years. The lease provides for the aro of all 
taxes and also 6% % on replacement value (appraised at $3 79, less the 
rental of certain short eit of track appraised at $13,866) of property 
leased as of date Feb. 16 1903, and 4% on all additions and betterments. 


STOCKS AND BONDS— 
tock co nmon (par $100) 


Date. Interest. $20.517-200 Last div.,&c 


0,517,200 = 14 $34 


lst pref ($100) 6% cum --.... ---- F-A "3 4 
notes, $2,000, -ntf{/ 1912 5 F-A 3 O00 “See e text 
Interest at American ‘rust Co. 
Bos & Nor ref mtge, $15.000,-| 1904 4g J-J 1,000 ‘July 1 i 1954 
000, gold ($1,000) .c*_ntfj Int. at American Trusec = , Boston, Trus 
Lynn & ——- lst mtge, g, 94 TEs -D 2 ’,000 Dec 1 1924 
$5,379,000 ($1,000) c*_ net Int. at S Colony Tr. Co., Boston, Trustee 
1900 J-D 180,000 June 1 1920 


GR&T re mtge ($1 000), 
$180,000, gold 


ti) terest at City Trust Co., Boston, a) 


HG&D Ist I. . ote 35,000 Mch 1 1919 
Lyno & Bcoup $405,000- ntf 1897 6 A-O 405,000 April 1 1917 
Gloucester Es'x & Bev Ist M,| 1896 5g J-D 125, Dec 1 1916 


$125,000($1,000), 
Wakefield & ‘Stoneham Ist 
mtge, $150,000, gold c_ntf 


The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding $12,500 6% coupon notes due 
Oct. 15 1916, interest payable April and October. 
The Gloucester & Rockport has apenas: $10,000 6% coupon notes 


-c*¥_ nti Interest at Amer. Tr. Co., Boston, Trustee. 
1895 5g M-S 150,000 Mch 1 1915 


dated Feb. 1 1895 and due Feb. 1 1915. 
Lowell Lawrence & Haverhill. 
BONDS— Date. Interest. Outstanding. Maturity. 
Lowell Lawrence & Boveri | 1893 5g J-D $739,000 June 1 1923 


lst mtge, $1,900,000, gold, 
PCL hceshondeee c*_ntf 
People’s St Ry. West New- 
bury, Mass, first mortgage 
bonds, assumed ntf 


OLD COLONY 
BOND 
Ref mtge, $10,000,000, fold, 


Subj. to cali for the sink. fund at 105 & int. 

Int. at sy Trust Co., Boston, Trustee 
1898 5 Jan 1 1928 

Interest at State Street Trust Co., Boston. 


STREET RY. SECURITIES. 
Date. Fey Outstanding. Mena: 
1904 J-J $6,183,000 July 1 19 
CF eee Int. at ola “Colony Tr. Co., Boston, Trustee 
Brockton Ay St Ry Ist| 1894 65g A-O 689,000 Oct 1 1924 
mort, * $780.000 , gold___ntfjInt. at State Tr. Co., callable at 105 & int. 
Boston ilton & Brockton\| 18 5 J-J 100,000 July 1 1919 
Beem mtge, $100,000 ____ntfJInt. at Internat. Tr. Co., Boston, Trustee. 
Bridegwat & Taunton) 1897 5g F-A 200.000 Aug 1 1917 
mist M g. ‘$200 ,000 ($1 BOD tes at Amer. Tr. Co., Boston, Trustee. 


Brock & E Bri ater, ae 1898 52eF-A 30,000 Feb 1 1918 
mtge, gold, es 000__" ntf{Int. at Apuricen Tr. Co., Boston, Trustee 
Taunton rockton tirst| 1897 F-A 000 Aug 1 1917 

pd $100 


,000___ntf/Int. at State Street Tr. Co., Boston, trustee. 
N Bedford M’dleboro &Brock) 1 5 ¢ J-J Jan 1 1920 
bP aaa $325,000 ($1, OD), Int. at Amutton Tr. Co.. ‘Boston, Trustee. 


or the $10,000,000 Old Colony St. Ry. ref. mtge., $2,508,000 are reserved 
for prior liens. ‘Remaining bonds can only be issued for 50%, of man ga" 
additions]& impr’ts. These bonds are not subject to call. . 93, 


Globe Street Railway Securities 
Date. Interest Outstanding. +5 - 
pet" 1 1915 


Dighton Somerset & Swan 1896 5¢J-D 
bonds, $125,000, gold, - i Int. at International Rae: Co., Boston, Trus. 
red 105 ($1,000)... ...- 8 fund is 

Prov & Taunton St R ists 1898 52eM-8S 150, 000 s year Sept 1 1 1 Lone 
($1,000) ,auth ,$200, American Trust Co., Boston 


South Shore & Beston Pl lle Securitie 


est. Outstanding. renee, 


Braintree . 
mtge, go 
meliaonter' 5.000 Nov 1 1917 
lst mtge, ae $1. 000 c*_ Boston 
Rocklan Abington, Ist 6¢ N 100, 000 May 1 1915 
emige, $100. 000, golde*ntf fInt. at Old Colony Tr. Co., Boston, Trustee. 

b & slindale Street Railway Bonds. 
meagre 6500 1 1806 Be Mes "S117 500 Sept 1 1946 

tM, 8 e 
re red a 2M seins Sa nt. at Internat. Trust Co., "Boston. Trastes. 
Not Gent ms M, gold, $100-- 1898 5e¢4J- 0,000 July 1 1918 
000, subject to call.___ntf/Int. at Internat. Trust Co., Boston, Trustee. 


Stock and Bonds.—By the terms of purchase of Old Colony by Boston & 
Nor. the pref. stockholders of both companies became Ist pref. stockholders 
of the Bay State & St. Fe Pref. stock is subj. to call at 120. Listed on 
Boston Stock E Of the $15,000,000 Boston & Nor. bonds, $5,293,000 
are reserved to -~ prior liens. Remaining pends can be issued only for 
50% of cost of additions and oreresta®: bonds have no vist Ne 
fund and are not subject tocall. V.93, Sirsa. “Or the $5,379.00 ing 
bonds of the Lynn Boston RR., $1, 56,000 have been canceled 


otes of 1912 mature A 15 as follows: 1913 eer $25. dane 
{91 °$31 1.000: 1915, $37 .000: S16: 945.900: 1917, $50,000; 1918 5307. 000; 
19, $64,000: : 
1924, $108, 009; 1925. $116,000; 1926, $138,000; 1937, $136.000:, 1928. 
$148;000: 19 29° $160,000; 1930, $174,000; 1931, $188,000; 1932, $202,000: 
V. 95, p. 618. 
DIVIDENDS.—Initial div. on Bay State St. Ry. b... aid 
Des! 30 1911: in 1912, June. 2%; Dec., 3%; in 1913, P+ 214 %; Dec.. 8%. 


In 1914, June, 2u%. 
ROAD.—See description under Mass. Elec. Cos. above. 


INCOME ACCOUNT OF BAY STATE STREET RY .—For fiscal year 
ending June 30: 











1913-14. 1912-18. 1011-12. 1910-11. 

a ee $9,695,249 $9,462,251 $9,116.202 $8,881,521 
Soa. tk... cles ‘363.969 6.109.511 5.806.410 5.557.304 
Web Girategs..:..... $3,331,280 $3,352,740 $3,309,702 $3,324,217 

Gate... 2'006.984 1.914.902 °1.840'329 1'838'579 
Divisible income....- $1,324,296 $1,437,838 $1,469,463 $1,485,638 

Divito ............ 1242/0694 -1.253:762 1,077,681 1,169,090 
eee $82,297 $184,076 $391,782 $316,548 
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OFFICERS By Mg > “wh 4 calves. » Bopten: V—P. a? 
Rock wa V.-P. R. 8. Goff.—V. 84, p. 995; V 
1223; >. 1055, 1507; V. 95, "Sb, pe 72 


v.93, p. 104, 283, * yd. 1784; oy 94, P- 
418, 543. 618, 678; V . 96, Dp. 200, 789, 1838; V. 98, p. 72, 761, 391, 138 8 
1535, 1844, 1992. 
eo Boston & Chelsea RR.—Owns 4.352 miles of main track. Leased 
Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
si2i° 000 stock, payable A. & O. 

(6) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Inco June 24 1889. Owns 3. 711 miles of main 
track. Leased from July 1 1898 for 99 years to Lynn & Boston (now Bay 
State Street Ry.), which guarantees interest on the $50,000 mtge. of 1908 
and dividends on $50, 000 stock from July 1 1898 at 5% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
2 3 aS eee 5 J-J $50,000 See text 
Boston & Revere Elec St Ry} 1908 5g M-S 50,000 Sept 1 1928 

$50,000 gold ($1 000) ...c* Int. at American Trust Co., Boston, Trustee. 


Bonds .—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 


(c) East Middlesex Street Ry. 
ORGANIZATION .—Owns 19.251 miles of main track. Leased May 1 


1893 to Lynn & Boston (now Bay State St. years at a rental till 


Ry.) f for 99 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 


1901 $24,000 early; and for remainder of lease $30,000 yeasty . Eight 

per cent divs. had been paid, but on May 1 1901 were increased AB 
STOCK AND BONDS— Date. Interest. > threat ace Maturity. 

Stock ($100), $300,000_...--. -.-. $297,700 See text 

Plain bonds, int. guar. (end.). 1898 5 M-S 120:000 ous 3 1918 

Plain bonds, int guar (end)... 1902 44J-J 100,000 Jan 1 1922 


Interest at Old Colony Trust Co., Boston. 

The lessee in the lease agreed to stamp both issues of the bonds with a 
guaranty of the interest—principal is not guaranteed.—V. 67, p. 482. 

(qd) Nashua Street Railway.—tTroliey. 

ORGANIZATION.—Incorp. Aug. 14 1885. Owns 15.941 miles of main 
track. Oa July 1 1900 was leased to the Lowell & Suburban for 99 years, 
and lease now runs to Bay State Street Ry. 

Rental.—Dividends are payable Jan. and July at ws zuee of 4% in 1901, 
5% in 1902 and 6% for the remaining 98 years of 


STOCK, BONDS, oo. Date. Interest. Outstana a. Oca. 
Stock, $325,000 (par Ai Se seed.  oebhwad 
First mort 3150000, 1901 sgh0 130° ‘000 Oct 1 T1931 
$1 000) . gold. beeen c* tf {/Int. at Old Colony Tr. 62° Boston, Trustee. 


ds.—Entire issue may called at 105 and accrued interest. 

(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.085 miles of main track. Leased to the 
Lynn & Boston for 999 years from 1880 at $3,000 perannum. Capital stock 
is $50,000; par $50. Dividends in 1894 to 1913, Sed.. 6% per annum. 

(f) Newport & Fall River Street Ry. 

ORGANIZATION .—Organized by spores Act on Feb. 23 1898. July 1 
1900 consolidated with Newport St Has also consolidated with New- 
Row Illuminating Co. Embraces 20. 469 m. of main track in and between 

rt and Fall River; also electric lighting. Was leased on July 1 1901 

years to the Old Colony St. Ry. (since merged in Boston & Northern 
ae the Bay State St. Ry.) for a rental Cs 6% oe con, tg int. on bonds. 
The Mass. Elec. Companies disposed of its holdings in - 1902. 

STOCK, BONDS, ETC.— ay. 
Stock, par 


Date. nserent. pdbteby 
SEND NRE WP J-J $950, See tex 
New port & Fall River ist) 1898 5F-A 240.000 es, 3 1 1918 
SEED |. cninecmane ti American Trust Co., Boston, T 
Consol morsgage. »$1,000,000,| 1904 4% J-J 573,000 et 1 1954 
gold ($1,000)....-- wee Int. at Am. Trust Co., Boston, Trustee. 
Newport Illuminating Co 2 ~~ 6¢ 63,500 Oct 1 1925 
mortgage, £ | eae Central Trust Co., New York, Trustee. 
Bonds oor the remaining consol. mtge. bonds, $304,000 are reserved to 


retire prior J and $123,000 for future additions at 50% of cost. Not 
redeemable. V.79, p. 213. 501, 1462. 
BOSTON & WORCESTER ELECTRIC COMPANIES. 
ORGANIZATION .—This is a voluntary association ed under a 


crust eement dated Dec. 29 1902. Its property consists of the entire com. 
stock , $140.000 Ist mie. bonds and $175 **notes payable” of the Boston 
& Worcester St. Ry. It bas issued 33,936 4% cum. pref. shares and 34,614 
com. shares, no par value; but in case of liquidation | pref. shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased ao. amount by the issue 
in July 1906 of 6,000 shares common and 6, which was offered to 


shareholders at $105 for a block of $100 pref. plus Pstod com. 

REPORT .— For year to June 30 1914 iY. & 99, p. 815): ———- received 
from B. & W. St. Ry. stock, $55,687; m income, $15,350 income, 
$71,037: expenses, $1,714; pref. div., $67,872; surplus, $1,45 


DIVIDEN DS.—First div. on pref. pom, $2, 73 July 1 1908: $2 Jan. 
pecs and 32 July 1 1905; in 1906, $4; in 1907, $4; in 1908, 909, $2; 


in 1910. Jan., $1; none to Jan. 1912, when $1 was paid: July ‘i: in 1913. 
Jan., $i; July, $1; in 1914, Jan., $1; July, $1. 

OFFICERS.—Pres., William M. a V.-P., Re E. Ghds: Sec. & 
Treas., George A. Butman. V. 89, : V. 90, 1674; V. 91, p. 1764; 
V 93. p. 795, 1018, 1667; V. 95, p. Pig. St: Vv. 99, >. 81 i 


Boston & Worcester Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. bt - the Framingham gl pos Ry., Fram 
ingham Southborough & Marlborough Street R R © Muriborough 
& Framingham St In March 1907 Mass. qa granted 
right to do an express vane freight business over el line. 


On Feb. 21 1911 Mass. RR. Comm. auth. one of $397 a00 6% cum 
($100) pref. stock (auth. by stockholders Feb. 911), of which $29 $29 
was used to retire like amount of common fonat & 191 10 (Vv. 90 DB. a a 
remaiager O9t .000 issued) to be used to fund floating debt. V. 92, p. 394, 

In Nov. 1912 made a contract with the Boston Elevated Ry. for the 
operation of express cars over that company’s tracks to the freight express 
terminal on Harrison Ave. 

Fares.—In 1909 single fare unit raised from 5c. to 6c. 

STOO. AND BONDS— Date. Interest. Outstanding. Mat 
Stock, RRR ae Ore es $2,025,000 al SP ag | 
Pref, $397! 200 ($100) 6% cum, -..-.. M-S 397,200 Sept'14. : 
Bost & Wor Ist mortgage, $2.-| 1903 434g F-A 2,400,000 Aug 1 1923 

500,000, , See ($1. )e*tf {Interest at American Trust Co., Bos., Trus. 
Fram So & Marl ist mtg _ tf 000 Jan ‘1 1919 


60, 
Interest at American Trust Co., Bow., Trus. 
Nope borpite Se Ss Oe Boe 200,000° 
75,000 of this amount held by B. & W. Electric Cos. 


Poe ohee-ng —On pref. 3% cumt-one. since issued. On com. paid 3% 


July 1904; also 3% semi-ann. until D 1908, when 14% was paid. n 
1909, June, 144%: in 1910, 12a. 14 %: in 1911, Dec., 1h in 1912, June, 
Ee 14%. In'1913; June, 14%; Dec., 14%. In’ 1914, 
une, %. 


REPORT .— For year ending June 30 1914, gross, $716,935; net, $251,- 
859; int. & taxes, $167,363; divs. paid, $79,519; surplus, $4,977. 


ROAD .—Owns and operates 83.17 miles of track, a considerable y nig a 
over private right of way, between Boston and Worcester, inclu 
extension to Natick. Ra Is, 75\b. Has 79 ones. 

a a —Pres.. William M. Butler: V.- Childs; Bee. 





Treas., . A. Butman.—V. 90, p. 625, crs v. “oh ‘a 869, 1628; OD, 
p. 394. $35, 659, 724; V. 96, p. 1020, 142 

PUBLIC SERVICE INVESTMENT CO. 

ORGANIZATION, &c.—Organized in Maine to bold and to deal in 


stocks, bonds, notes and other securities. On Oct. 30 1913 KK... 
voted to increase he stock from $2,000,000 each of pref. and common to 


Securities Owned (Stone & Webster Properties). 
Blackstone Val. G. & El. .*$465 .500| Tampa Electric Co_.__..-. 5,000 
Cape Breton Elec. Co__--- *500,000| Galv. Houston Elec. Co-_-..*509,000 
Jacksonville Traction Co_- 350,000| Northern Texas El. Co__-_*500,000 
Houghton County El. L. Co.*500,000| Pug. Sd. Tr., L. & Pow. Cost. sce’ 
Houghton County Trac. Co.*100,000| Key West Elec. Co__..--..- 2,000 
Columbus Elec. Co____-.-- any’ 000| Key West Electric Co... .- 9374, 100 
El Paso Elec. C 


See statements of Bg aout (except the Blackstone Valley Gas 
& Electric Co. and the Houghton County Electric Light Co.) on subse- 


a tone 
DB peas wy offered the stock in March 19 in blocks of 10 shares 


d 4 shares of common for $059. . 89, 163. In Dec. 
of preferred they offered $500,000 pref. stock at 97. 97, Dp. 1734. 
Dividends.—On “y* 1 14% uar. since Aug. 1909 Ae and facluding A 
Bo In 1912. 3% 2. in 1918. 4% 1 pH qm eb. 3m: Khe. 2% 
= n n e ; 
£AR si.° 2 year end. Dec. 3 31 1913 3558. 766: i Rtg ‘after 


ye ayy ea ‘$2u1, eee: ‘Bret divs. (6%), $120,000: Ban ty div. (4%), 


POiGTORS ot G. Bradlee, Russell Robb, Chas. A. Stone, 
Edwin 8S. Webster ie rue h (Pres.).—V . D. 163; V. 90. p. 628; 
V. 92, p. 463; V. 95, p. 111; V. 97, p. 1119, 1289, 34 





BOWLING GREEN, OHIO. 
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 


Receivership.—Interest on bonds having been defaulted May 1 }®¥- 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A 
Royce and B. C. Harding of Bowling Green, receivers. On July 16 ions 
C.G. Taylor succeeded A. E. Royce and B.C. Harding as receiver. V. 92, p 
1243. On Dec. 18'11 Judge Killits ordered a re-issue of a i a nr, ott 
originally put out several mos. previous for improv'ts. V. . 1786, 796. 
Since taking possession receivers have paid int. due May 1 oA lov. 1 1911. 
Foreclosure.—On May 17 1913 the Union Trust Co. of Detroit instituted 


foreclosure p ings in the U. 8. Dist. Court at Detroit. The amount 
due on the Ist M. 5s of 1903 was stated as $429,500. V.96,p.1488. Will 
probably not be sold until after Jan. 1 1915. 
ORGANIZATION .—Incorporated in Ohio in 1902. 
STOCK AND BONDS— Date. Interest. Ouene Maturity. 
Consens, Grade. Choa coca seecnece GRR ‘wkeceundsss 
$250, , ($100) 6% La Seen gendunse ~~ BD sowseeesna 
lst M, $1,000,000, gold ($5 600) 1903 5g M-N 353.500 Nov 1 1933 
and $1 Rs tmpeng ety Int. at —— Tr. Co., Detroit, Trustee 


Rov'us certs $75,000 ($1,000) 1911 6 5,000 Dec 1913 
Bonds.—$570.500 bon ds are reserved a > extensions at $17,000 per mile 
and $76.0 000 in company’s tr No sinking fund and bonds are not 
ules call. Int. on receivers’ ctfs is payable in Bowling Green. 
SENINGS. —For year ending June 30 1914, gross, $57,940. 
ROAD.—Operates 25 miles of track between Ton ny, O., and Wood- 
ville. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. -§* at + Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. _Furnishes electric light and power 


at Bowl Green, as well as hot-water negating... 

OFFICERS —Pres.. Robt. Place; V.-P., McKnight; Sec., H. G. 
Hankey; a oe B.C. Harding.—V. 92. p. bist Vv. 93,p. 96, 1786; V.94, 
Pp. 207; V. 96, ’p. 1488: V. 99, p. 346. 








BRATTLEBORO, VT. 
TWIN STATE Sas 4 & ELECTRIC co 
ORGANIZATIO Incorporated Connecticut on Ave: 
acquired the Beettieboro Street Ry., the Brattleboro G i 
Dover Gas Tight Co. vs 83, &- 8; 56g). the the yooae Electric Co. and the 
Hoosick Falls Sr | electric light and power 
to Dover, N. H., and *Ealeboro, b iy aes operates the Brattleboro St. 
; also furnishes electric light and power to Rochester, Salmon Falls, 
Somersworth and Hinsdale, N.H.; North Bennington and Bennington Cen- 
Vt., and Hoosick Falis, N. Y. The properties of the Cascade Lt.& 
>.’ Co. and the Berlin Elec. — will be taken over by means of the new 
convertible notes. See V. 156. Control is held by the National 
tient Heat & Power Co. control of which Poe a ee esgures by Ge 
ddle West Utilities Co. in Oct. 1912. V. 95, p. 1750. 


26 1906 and 
ght Co., the 


STOCK AND BONDS— Date. Interest. $1-280.000" Maturity. 
Co ME, SC. ates  ducscdeo GRIT | hnoedeanee 
pg at Ege ye bate  “Seasbonns LOD cuscenkane 
ist & ref. M. $10, ntf - 5% See — Oct. 1 1953 
Convertibie ‘gold’ notes si. -( i918 5¢ 5(0,000 Oct. 1 1916 


"Oo 
Interest payable at New York. 


1905 5 150,000 Sept 1 1925 
cameo eee — Safe Dep. & Trust Co., Trustee 
United’ Gas & Elec. mortgage.! 1897 -.-..---.. 250.000 Sept 1 1917 
I th chad ones ae ee hon Safe Dep. & Trust Co., Trustee. 
Brattleboro Gas L Co mtg .ntf 1903 5 73.000 Feb 2 1923 


be ee onaibasge 


1 n 
ap A Gas Light con wa. tt 


Hoosick Falls Illuminat’g Co| -... -.-.---.- J 1935 
CI ian ia idiot tf {Col.-Knick. TrustCo., N. Y., Trustee. 
Hoosick ee eo eee Saar 65,000 1930 
BSE P MEE SP tf (old ¢ ‘Colony Trust Co., Boston, Trustee. 
A Welt Pee? Bi acca sehiccuse 64, 1923 
Bennin ty 100,000. __ntf| American Loan & Trust Co., Trustee 
Benning +m |) res aes 2.500 1929 
Ligh ‘Go $50.000 se a act ntf {Old ‘Colony Trust Co., Boston, Trustee 
Bennington Elect Co $175.-| .... -.-....-. 1935 
li ia son eraiell cists indiattt my acd atten tf /Col.-Knick. Trust Co., N. Y., Trustee. 


Bonds.—Of the $10,000,000 auth. Ist on ref. 5s, $1,895,500 are reserved 
for present bonds outstanding and $600,000 are held as collateral for the 
convertible notes of 1913. The convertible moses | are convertible in amounts 
of $100 or multiples thereof any time before maturity into Ist & ref. 5s, 
he notes 2 be Sen Re the toe” ean ike $600,000 ist & ref. 56 
ledged as security for the issue. V. 9 
rnings.—For year 1912 fans including Sei ek Elec. or Cascade Light & 


Power), gross, 1,836; pet » $196,128. 
ROAD .—O 5 miles of track in Brattleboro, in addition to gas and 
a -light ts nats ip preeehere and Bennington, » Hoosick Falls, 
OFIORRS Pres. I. L. Meloon: Sec. A. 8. ; Treas.. 
pone Gen. * Dover, N.H. | V. 83, D. ison “OE. Pp. 1750: V. 8. 
Dp. . 


BRISTOL, CONN. 

BRISTOL 3 PLAINVILLE TRAMWAY CO.—A trolley road. Also 

es el t and power, gas and steam heat. 

ORGANIZATIO .—Organized op*- 2 21 P a5 A gas plant was com- 
pleted in 1906. vvendaress etu 1906 a majority of stock 
was ed for 5 years. Ys - 1911 wh. 1. S tenowed for 5 years more, 
but was d t is ‘Stated, in Nov. 1913. In Dec. 4913 it was 
announced that Richter & “go Ff Hartf , Conn,. purchased control 





standing > ; 
enn May 1914 the diectors recommended an increase i. the capital stock 
from $375,000 to $562,000, for impts., &c. V. 98, p. 1535. 


STOCK AND BONDS— Date. Interest. wg 8378.000 Mature 
DOCG Ghee eee CEE ccna ese dhenuus $375, May 14,2 
Ist _m @ $600,000, gold] 1905" 434 gM 540.000, Nov 1 1 1945 
($500 an 31 Mbndsccacs ristal National Bank, 
eed f State of Connecticut, Poon 
Bonds .--Are subject to call ps 5 — at 102; after 10 years at par. 
EARN «NGS.—For — yous une 30. 
Railway Railway ‘Gas Elec Interest 
Year— Gross Net Lig., Net. & Tazes. Dividends. Surplus. 
1913 “_$100, 585 $35. 756 $26,117 $30,703 $30,000 tid? 479 
1912 _ pds 35.848 252 31,160 30,000 


ROAD about 13% miles of track laid with 56 and 60-lb. T 
from Bristol to Plainville, with branches to Lake an oe ral 
gauge, 29 cars, 


Com 
. AZ pounce and to 
oO FICERS. & Woeune of board, 


2 fnew Eg i and eo work *, - 
en- 





$3,000,000 each. V. 97, p. 1289 

sSTOCK.— Date. Interest. ndi Matur 
Common ae Pea. save - snnaeteana $e ms) ‘Aug ‘14, <3 
Pref $3,000,000 6% cum. 4(5 100) -- - - 6% Q-F 3 '184,500 Aug °14 

Stock :— e stock is redeemable “at option ‘of oueeny at is 


$315, 500 in treasury. Of the common $315,500 is in treasury. 


ney; V.-P., D. Manson; Sec. <a Mortis L. Tiffany, B Bristol, Conn.; of 
7 aoe: G.E. i. s General Managers, Chas. H. Tenney & Co.— 
. 95, p. 1830; V. 97, p. 1662; V. 98, p. 154, 1535. 
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BRISTOL, VA.-TENN. 

BRISTOL TRACTION CO. 

ORGANIZATION eR: in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. but on Sept. 7 1911 filed a certificate ch name to above 
title, and increased auth. stock from $100,000 to $300, , and par of shares 
from V.93,p.-1323. Owns entire stock of Holston Valley Ry. 
ONDS— Date. Interest. Outstandi Maturity. 
Stock $300.000 ($)00)......-. .... «.--.....- 


OT ae waccescace 

M e $300,000 $1,000) 1911 5A-O t. 15 ‘41 

callable at 105...---...--- U.S. Trust Co., Washington, D. C., Trustee 

ROAD.—Operates 15.3 miles standard-gauge electric line in Bristol and 

between Bristol and Big Creek Park, on the Holston River. _16 motor cars. 

OFFICERS .— ey Fe yim ae? V.-P. & Gen. Mer., Fred. Dulaney; 
Sec. & Treas., Wm. Eberhart.—V. 93, p. 1323. 

BROOKLYN, N. Y. 

BROOKLYN RAPID TRANSIT—(See Maps, pages 19 and 20). c 
ORGANIZATION .—Organized Jan. 18 1896, per plaa in “Chronicle, 
V. 60, p. 1145. to succeed to the property of the old Long Island Traction 
Company, foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to held the stocks 
and bonds of railroad compeess and to aid in the construction and equip- 

ment of railroads. Franchises are perpetual. 
ASSETS.—tThe following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system June 30 1914. 


tocks. 
Entire capital stock Brooklyn Heights RR. Co. (par) 





er eee $200,000 
Entire capital stock Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
84,997 shares out of 85,000 shares of the com. stock of the Nassau 

ne ee nena dunaanesesnn 8,499,700 
63,939.75 shares out of 65,000 shares of the 4% cumulative pref. 

See. Gl DU BN. Bein Es DOE ccc ncn cccocnensceceue 6,393 ,975 
47,859.85 shares out of 50,000 shares of the 5% non-cumulative 

pref. stock of the New York Consolidated RR. Co., par._... 4.785.985 
i54.308.31 shares cut of 139,000 shares of the common stock 

of the New York Consolidated RR. Co., par__....--------- 13,430 831 
Entire stock of Coney Island & Gravesend Ry. Co., par_...-.-- 350,000 
647.82 shares of Brooklyn Rapid Transit Co., per Si casie plied Silene tile 64,782 
4,991 shares out of 5,000 shares of South B lyn Ry., see 499,100 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par__.....------.--- 980,000 
Entire capital stock of the Transit Development Co., par_.--.-- 500,000 
500 shares of the Bridge Operating Ty WG 546s tdisdcnennne 50, 
1,000 shares of N. Y. Municipal Corp., par__......----.---- 100,000 
920 shares out of 1,000 shares of N. Y. & Coney Isl. RR. Co__- 92,000 
495 shares out of 500 shares Pros. Park & South Bklyn. RR. Co- 49,500 
26,370 shares out of 29,839 shares Con. Isl. & Bklyn. RR_--.-- 2,637,000 

$40,632,873 


Bonds. 
*ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)__---.-. 
lst con M Bklyn. Q’ns Co. & Sub.(owned by Bklyn. H’ts Co.)_- 
*lst mortgage 5% bonds Brooklyn City a a 


$2,000,000 
50,000 
1,627 .000 
725,000 





*Refunding gold mtge. 4%, Brooklyn City 25, 

*Gold 5% bonds Brooklyn Rapid Transit... .----. sect 30,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co 16,953 .000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)_.---- 1,761,000 
Consol mtg 4% bonds Nassau Elec RR-...-.---..---------- 1,161,000 
Consol mt 4% bonds Sea Beach Ry. (owned by Nassau Elec. $0 bie 


RR. Co. 

Jamaica & Brooklyn mtge. bonds..................-.---.-- 8,000 
N. Y. Municipal Ry. Corporation 39 ,699 .000 
Coney Island & Brooklyn first consol. mortgage_.__......--- 13,000 
Coney Island & Brooklyn consol. morigage__.........--.._- 732,000 
Brooklyn City & Newtown mortgage_-___....----..------.- 7,000 


$64,788 500 

*The entire amount of B. Q. C. & Sub. RR. Ist 5s and Bklyn. City RR. 
1st 5s; also $125,000 out of the $725,000 B. C. RR. ref. 4s held, and $25,000 
out of the $30,000 B. R. 'T’. gold 5s and $250,000 B. R. T. ref. mtge. 4s held, 
compose guaranty fund for performance of Brooklyn City RR. Co.'s lease. 

New Subways and Extensions.—An agreement was reached in May 1912 
as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of — at Apeny having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to be ccnstitutional 
the terms of the proposed contracts with the Interborough and B. R. T., 
formal contracts were drawn up by the P. 8S. Comm. and were signed on 
Mar. 191913. V. 96. P- 862. See caption ‘‘Rapid Transit in New York 
City’’ in V. 94, p. 1384, 1449, 1566; V. 95, p. 48, 111, 237, 1040; V. 96, 
P. 63, 136, 488, 716, 864. The new subway lines, to be built jointly by 

he Brooklyn Rapid Transit and the city, are as follows: 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway, and connecting by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges. 

(b) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and Coney Island. The 86th Street division, it is claimed, will be 
ready for operation by May 1 1915. Two tracks in the Centre St. loop 
were placed in operation Aug. 4 1913 (V. 97, p. 297) and the other two are 
in course of construction. 

(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 
across Manhattan, under the East River, to Wyckoff Ave., Brooklyn, and 
thence an elevated line to East New York. 

Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR. 

In addition to the above, there are several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
improvements to existing lines. The estimated cost of construction to the 
Sat .000 $100 .500,000; of construction and equipment to the company, 


See N. Y. Municipal Ry. Corp.—Organized to carry out company’s 
agreement with city—on a subsequent page. 

As to financing of the new construction work by the B. R. T., see Secured 
Gold Notes in table below, and text relating thereto, and also V. 94, p. 1694. 

The Brooklyn City RR. Co. is heid under a 999-year lease dated Feb. 14 
1893, Meee try ey: fixed charges, organization expenses, taxes and 10% 
dividend on $12, ,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. “he lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 
penses. On July 1 1901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904, presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The amr fo Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brookiyn Ry., which had been uired by perchase in Feb. 1902. 
V. 74, p. 479. In July 1912, however, the South Brooklyn Ry. acquired 
495 out of 500 shares of P. P. & So. Bkiyn. stock and 820 out of 1,000 shares 
of N. Y.&C.1I. V.95,p.47. The South Brooklyn Ry. owns the double- 
track road (1% miles) extending from New York Bay, near 3Xth St., 
Brooklyn, to 38th St., near 9th Ave., Brooklyn, and in June 1907 increased 
its stock from $150,000 to $500,000. 

Through elevated train service from Broadway Ferry, adjoining the 
Williamsburgh Bridge, to Canarsie was instituted July 30 1906 (V. 83. p. 
271); through service over the bridge to Delancey St., N. Y., was put “ 
operation on Sept. 16 1908, the connection from Broadway Elevated to 

ridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Williamsburg 
sridge. See V. he 2013, 2386. Later the Bridge Operating Co. 
was formed, with $100,000 capita’. to operate local service on the bridge. 
See V. 79, p. 626. Notice of intention terminate the contract between 
the companies operating over the Williamsburgh Bridge and the city, 
namely the Brooklyn Heights RR., the Bridge Operating Co., the Coney 
Island & Brooklyn RR. and the New York RR., as assignee of the New 
York City Rys., was given Sept. 1 1914 by Bridge Commissioner Kracke, 
and the contract will, accordingly, terminate 12 mos. thereafter. V. ; 
p. 673. On Nov. 15 1912 the Appellate Division of the Supreme Court, 








First Dept., affirmed the order of the P. 8S. Commission reducing the fare 
charged over the Williamsburgh Bridge from 3 to 2 cents, or three tickets for 
5 cents. V. 95, p. 1402, 1471. ‘Through surface cars are operated over 
Brooklyn Bridge by Brooklyn Heights RR., Nassau Electric RR., os 
Queens County & Suburban RR. and Coney Island & ‘i 
Surface cars began to cross this bridge in Nov. 1904. V. 79, p. . 

Decision in Suit Against Brooklyn City RR.—On June 8 1912 the Appellate 
Div. of N. Y. Supreme Court, 2d Dept., handed down a unanimous decision 
aff , to the extent of $1,740,258 rece (with int. from March 3 
1910, amounting to $1,616,680; total, $3,356,938), the judgment awarded 
by the lower Court (V. 90, p. 558; V. 80, p.1174; V. 70, 5 841) in the suit 
(Pesen in April 1900) of Brooklyn Heights RR. against the Brooklyn City 

R. to recover moneys which the Heights Co. claimed should have been 
expended by the lessor in fulfilment of the terms of the lease of Feb. 14 1893, 
but modified the judgment of the lower Court by excluding interest, leaving 
the amount of the modified judgment $1,740,258. V. 94, p. 1565, 1625, 


Both parties to the litigation then pees to the Court of Appeals. 
Brooklyn City Ry. in July 1910 reduc ts dividend to 2% quar., of 1% 
being retained quarterly and set aside in a special fund. V. 91, p. 93. 


Oct. 23 1913 —_ of settlement was execute by the Brooklyn Heights 
RR. and the Brooklyn City RR. providing for the payment of $1,650, . 
of which $900,000 was paid in cash on Nov. 1 1913 and the balance ($700,- 
000) in quarterly installments of $50,000 with int. at 5% from Nov. 1 1913 
until paid (see annual repest for year ending June 3° 1914 in V 99, p. 348). 
It is ected that the full 10% dividend will be resumed from and after 
Oct.11917. V. if 1285. 

Special Franchise Tax Reduced.—For decision allowing for obsolescence 
in f. g special franchise tax, see V. 91, p. 1511. 

Brakes Required.—On July 19 1913 the Appellate Div. of the Supreme 
Court unanimously sustained the order of the P. 8S. Comm. oe the 
co. to equip its cars with power brakes and geared hand brakes. V.97,p.175. 

Purchase of Coney Island & Brooklyn RR.—In Dec. 1913 the subsidiary 
Coney Island & Gravesend ky. received permission from the P. 8. Comm. 
to purchase $2,637,000 of the $2,983, outstanding stock of the Coney 
Island & Brooklyn RR. V. 96. p. 1020, 1088: V 97. p. 1897 

Universal Transfers.—On Mar. 27 1914 Public Service Commission issued 
an order providing for a universal system of transfers among surface 
lines in Brooklyn, and this was accepted by the several operating companies 
in the Brooklyn Rapid Transit System, and became effective June 1 1914. 
The new order makes a total of 1,008 transfer points, as against 721 before 
the order became effective. V. 98, p. 911, 1070, 1692. 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation Law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general coniracting work. On 
March 1 1907 special arrangement was made by which the concern will furnish 
power and take charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system. including their equip- 


ment. V.84, p. 569. In June 1907 capital stock was increased to $500,000. 
The Transit Development Co. in Dec. 1913 uired a tract of about 
90 acres in the Gravesend section of Coney Island. V. 98, p. 72 


The American Railway Traffic Co. was incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Coatract with city expiring Dec. 27 1908 was not renewed and company 
is in process of dissolution. 

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4.000,000, respectively , tosecure 
certificates of indebtedn issued by those companies to the Brooklyn 
Rapid Transit for mon advanced for additions, betterments, &c. In 
June 1907 Brooktyn Tnion Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval of these lat- 
ter two m es. See particulars V. 87, p. 224. No bonds will be issued 
under any of these mtges., which are created eg" to secure the certifi- 
cates of indebtedness as issued from time to time. he certificates cannot 
be issued at less than par and are deposited under the Brooklyn Rapid 
Transit first refunding mtge. V. 84, p. 1181, 1246, 1550. 

Stock Increase.—On Jan. 3 1913 increased its auth. stock from $45,000,000 


to $90,000,000, the new stock was issued from time to time up to July 1 
1914, excl vely for the conversion of 4h bonds of 1902. V. 96D. 61. 
STOCK AND BONDS— Date. nterest. Outstanding. aturity. 
Stock, $90,000,000 ($100)...- --.-.- Q-J $74,455,218 Oct "14, 1 
Brook Rap Tr Ist ref mtge,{ 1902 4g J-J 23,4 July 1 2002 
$150,000,000, gold. c*&rtf{Central Trust Co., N. Y., trustee. Coupon 
bonds ($1,000); registered ($1,000, $5.000) 
Brook Rap Tran gold mtge,{ 1895 5g A-O 7,000,000 Oct 1 1945 
$7,000,000 __.....-- c*ntf|d Int. at Equitable Tr. Co., N. Y., trustee. 


-| 1912 5¢J-J 39,699,000 July 1 1918 
000 ¢ f | Interest at Central Trust Co., N. Y., trustee 
Brooklyn City RR— 


Refund mtge, $6,925,000 1906 4¢8@F-A 2725,000 May 1 1956 
OE I ile a se te ae te ntf| Long Island L & Tr Co, Bklyn, trustee. 

First consol mtge_-_-.--.- ntf 1891 5J-J v4.373,000 aJuly 1 1941 

New W & Fiat Ist M.__ntf _-_-- 4% F 200,000 July 1 1941 


t le 
Brooklyn Heights RR first{ 1891 5 A-O 250,000 Apr 1 1941 
f\|Int.at People’s Tr. Co., Brooklyn, trustee. 

1894 5¢J-J e3,.500,000 *July 11941 


mortgage t 
Brooklyn Queens Co & Sub 


first mo ae ntf|Guar. Trust Co., New York, trustee. 
First consol M, guar p & iJ 1894 5gM-N m2,884,000 *July 11941 
(end), $4,500,000___ntf|Central Trust Co., New York, trustee. 
Jamaica & Brook RR first/ 1889 240,000 Jan 1 1930 
mortgage ........... tf| Central Trust Co., New York, trustee. 
Sea Beach Ry Consol mtge,/ 1896 4g M-S 50,000 Sept 1 1916 


1 6 
f|W. M. Grinnell, W. O. Platt & Wm. Man., 


trustees. 
Brooklyn Union Elev Ist M,.{ 1899 5¢ F-A 16,000,000 Feb 1 1950 
guaranteed tf\| Int. at Central Tr. Co., N. Y., trustee. 
Kings Co Elev first mtge,/ 1899 4¢F-A 7,000,000 Aug 1 1949 
$7 ,000,000($1,000) ,¢(gu)ntr\| Int. at Central Trust Co., N. Y., trustee. 
Nassau El Co cons 1898 48J-J  p10,347,000 Jan 1 1951 
bonds ($1,000) ,$15,000,-{ Guaranty Trust Co., N. Y., trustee. Bonds 


ih ace octlae del ions, guar. by end. by Bklyn. Heights RR. 
Hamilton Trust Co., N. Y., trustee. 
Atlantic Ave. gen mortgage{ 1891 5g A-O c2,241,000 Avr 1 1931 
go 
Atlantic Ave improvement,{ 1894 5g J-J 220,000 Jan 
gold ($220,000)-.-..--.- tf\|Central Trust Co., New York, trustee. 
B& W ieee A-O 25 1 1917 
ge Seppe f\ Title Guar. & Trust Co., trustee. 

. B. & W. E. generalf 1893 5g A-O 121,000 Oct 1 1933 
) 1912 5¢J-J 739,699,000 Jan 
$100,000,000 ($1,000 and{Interest at Central Trust Co., New York, 

$500) gold____ c*&r tf | 
1898 4 
M $2,000,000 gold____ntf\ Mercantile Trust Co., New Y Trus 


1894 F A-O 660,000 Apr 1 1944 
RRO. ntf| Brooklyn Trust Co., trustee. 
1 1934 
E lst mortgage, 0,000 Jan 
RE NS es I Franklin Trust Co., N. Y., trustee. 
N Y Mun Ry Corp Ist Mtge 1 1966 
in es os Trustee. 
Coney Isl & Bklyn Ist consol g J-J p2,000,000 July 1 1948 
tee. 
1,500,000 Jan 1 1955 


Consol mortgage $10,000,-/ 1904 4¢J-J , 

000 gold ($1,000)____c*tf| Mercantile Trust Co., New York, Trustee. 

Coli goid notes $500,000/ 1911 6 J- 500,000 Jan 1 1915 
(of ae ntf\Equitable Trust Co., New York, Trustee. 

Bklyn City & Newtown{ 1889 5 J-J 2,000,000 July 1 1939 


Ist M $2,000,000___ntf\| Mercantile Trust Co., New York, Trustee. 
Real estate mortgages 5% 
Rental payments in addition to payment of dure charges— 
Brooklyn City RR. stock, $12, ,000, 10% Q.-J. 15, 999 yrs_$1,200,000 
Prospect Park & Coney Island RR., yearly rental__._________-_ 45,000 

* Subj.to call July 11916. aSubj.to call 1916. bSubj.to call any time. 

c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped, 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 
substituted. 

e Includes $2,000,000 held by Brooklyn nore Transit Co. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

v Not including $1,627, owned by B. R. T. Co. 

z Not including $18,714,000 owned b 


B. R. T. system. 
m Including $50,000 owned by B. R. T. system. 


n Owned by Brooklivn Ranid Transit Co. 
p Not including $1,161,000 owned by B. R. T. system. 
8 Includes $13,000 held in treasury . 
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Stock.—In the reorganization of the Jans Island Traction, the old $30,- 
000,000 stock paid an assessment of $10 ee $100 share, the old stock being 
reduced to $20,000,000, and $7,000, of 5% bonds being authorized, 
against $3,000,000 of Long Island Traction. 


Dividends.—First div., 1%, paid April 1 1909; July, 1h £ Se 
1910, 44%%; in 1911 and 1912, 5%; in 1018, Jan., 14%; 

July increased rate to 14%% quar.; Oct., 1K%%. 
Apr., 14%; July, 14%; Oct., 14%. 

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transk mortgage of 1902 for $150,000,000 and the two Elevated issues is 
payable at the Central Trust Co.; on the Brooklyn City RR. refunding bonds 
at company’s office; on the N: assau Electric bonds, including Atlantic Ave- 
nueand West End issues, at the Equitable Tr. Co.,N.Y.; on the Brooklyn 
Queens County & Suburban mortgages and the Jamaica & Brooklyn first 
mortgage at the Brooklyn Trust Co Bklyn.; and on the Sea Beach Ist 
mortgage at the New York Consol. RR. Co.’s office, 85 Clinton St. , Bklyn. 
On the 8. R. T. secured notes of 1912 at co.’s office or at Central Trust Co. 
Int. on all Coney Isl. & Bklyn. bonds is payable at Central Trust Co., N. Y. 


Secured Notes.—The notes are secured by pledge of equal amount of 
lst M. 5s of the New York eo ge Ry. Corp.; the bonds of that company 
in turn are guaranteed prin. and int. by Brookiyn Rapid Transit and = by 
the New York Consolidated RR. and by pledge of $10,000,000 B. R. T. 
conv. 4% ref. bonds. Proceeds of notes are deposited as security for notes 
until expended. The notes are conv., $ for $, into Ist M. 5s of the Munici- 
pal Ry. at any time prior to Jan. 1 1916, on and after which date they are 
red. at co.’s option at 101 and int. on any int. day on 90 days’ notice. Re- 
maining notes can only be issued = constr., equip. and oper. of new rapid 
transit lines to be operated by B. R. T. interests. See V. 94, p. 1694. 

Mortgage for $150,000, .—Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $59,304, vay deg 
retire _— the then existing bonds of the system (including the $7, 000,00 
Br. Rap. Transit 5s), and the rest for improvts., add’ns and Bi a me 
as nee ed from time to time. The mortgage provides that a fund of $5.- 
000.000 in bonds or their proceeds be at all t mes at the disposal of the com- 
pany for the purposes mentioned. See V. 377. As this fund is re- 
duced for any of the — authorized, fm." Soade meq be authenticated 
by trustee and deliv to the company on its order. These bonds were 
convertible into stock, par for par, before July 1 1914, and $29,619,000 } 2 aa 
so converted. They are subject to call on any interest day until the 
2000 at 110 and insarent: after that at per and interest. See listing a P ea 
tions in V. 81, p. 1856, 1857, for list ¢ securities i for the owe 
letint spyiooes in ) Ft p. 517; V. 83, p. 1122; V. 85, p. 1523; 36, 

an 

Bonds .—Of the SP 000" 000 50-year gold 5s of the Brooklyn Tapid ayaa. 

000.000 went to stockholders for assessment. For description of 
erty L soverse Sy the mortgage, see V. 62, p. 1138. See also applicati ~ 


Vv. 
x Le CM. City RR. mortg: rigage of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn Cit and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the hE fund. 

Stockholders of the Brooklyn Soy RR. July 10 ee authorized a new 
mortgage for $6.925,000 to provide for refunding. .- 82, p. 1437. These 
bonds are subject to call after July 11915 * 110 nae interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500, , of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2.884 .000 outstanding, $2 .255,000 in 1898 were endorsed with the guar- 
anty of the Brooklyn eights RR. Co. as to prin. and ~~ and in Jan. 
1899 provision was made for pusrantocing the remainder of the payment of 
$10 Ty bond. Both B. Q.C. . loans are subject to call in 1916. 

Sea Beach Ry. Ist 4s are ed guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V.65, p. 1219. 

The Nassau Electric bonds ar guaran y opcerogment on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Cone 
Island & Gravesend Ry. and will become a direct lien on oes line should it 
become merged in the Nassau Electric. Of the — of $15,000,000 Seuss 
Fe age the unissued remainder ($3,492,000) is for prior liens. See 
listing ap lication in V. 72, p. 342. 

Coney Island & Brooklyn oole. —Of the $10,600,000 bonds, $4,000,000 
are reserved for prior liens, $625,000 are pledged under collateral gold notes 
of 1911 and $3,875,000 are reserved for extensions and improvements. No 
sinking fund and bonds cannot be cailed. Notes are subject to call at 101. 
The collateral trust notes of 1911 fell due on Jan. 1 1914, but were renweed 
for one year to Jan. 1 1915. 


MILEAGE .—The system includes: 


1%. 
14%; in 
In {o14 oe +» 1KB%; 





1st 2d Sidings, Total 
Name— Track. Track. &e. m. 
Brooklyn Heights RR.........-.--- 2.134 1.851 0.198 4.183 
SS OY 2) Saree 105.688 7 22.713 229.129 
Bklyn. Queens Co. & Suburban RR... 29. at? 28.987 3.22 61.922 
Nassau Electric RR............... 67.214 65.455 10.213 142.882 
Coney Island & Gravesend Ry....-.- 3.950 3.188 34 7.486 
South Brooklyn Railway_...... 1.18 1.184 3.301 5.669 
Prospect Park & ener sland RR... 9.549 8.926 8.460 26.935 
Coney Island & Bklyn. RR_-------- 2.897 22.208 7.0389 52.144 
New York Consolidated RR.— 
Rapid transit lines.............. 22,897 22.208 7.039 52.144 
SS) Oe eee 17.08 17.082 21.478 55.642 
Team on N.Y. & Brooklyn Bridge— 
Se EE Rs ct ade ae onne 1.762 1.762 -231 3.755 
ie a oe laa te 1.802 1.707 one 3.509 
Trackage on Li aaatee Bridge— e 
Rapid transit lines_.......-- ce > ae 1.635 oa 3.270 
PD CN cc culadadbadgs sve 741 1.741 -218 3.700 
N. Y. Mun. Ry.—rapid transit lines. 1.214 1.211 -409 2.834 
Total miles operated___-......---- 296.813 286.886 83.633 667.332 


EQUIPMENT, June 30 1914.—4,558 cars (following details, however, 
are not revised to correspond to this total. )—Closed cars, 1,309; open cars, 
1,178; convertible, 671; semi-conv., 876; miscellaneous, 495. Total, 4,529. 

REPORT.—The annual report for 1913-14 will be found in V. 99, p. 338 
and 348. Operations of Coney Island & Brooklyn included for siz months from 
Jan. 1 to June 30 1914. Passengers carried during the year ended June 30 
1914 amounted to 659,147,381, against 626,304,156 in 1913. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT a eT ae re JUNE 30. 3 























Revenue— *4 914. 913. 912 1911. 
Transportation _-_-..--- $251946.453 $23'863260 $22'049,021 $21,716,486 
Miscellancous......... 311.797 287,028 277.529 270,057 

tee weee == 825, 558.250 $24,152,288 $23,226,550 $21,986,543 

Expenses— 

Maiutenance of way.en $2, 031 647 $1,678,124 $1,636,713 $1,423,108 
Maint. of ee... 2.315,990 2,202,208 ,155,134 2,125.580 
Operation of power plant 1, 63.284 1,421,123 1,404,160 1,339,552 
Operation of cars_-_---- 6.316.155 5.635.457 5.450.673 5,298,863 
Damages & legal exp-_-_ 828,742 884,237 978,611 1,043,585 
General expenses---- -- 822,857 746.871 733,294 07,3 

Freight & mail expenses 325,055 264,324 252,763 227 ,004 
Amer. Ry. Traf. Co. exp 823 1,112 711 1,306 
cin Aun Wee aa 1,752,880 1,750,083 1,775.041 1,465 ,535 

SE -$15. to. 433 $14,583,539 $14,387,100 $13,631.901 
Net earnings......---- $9,! 810,817 $9, 568,749 $8,839,450 $8,354,642 
Other income--------- 451,772 4 339,947 317,991 297 ,524 

Total income__-_-.-.-.-- $10,262,589 "$9,998,696 $9,157,441 $8,652,166 
Fixed charges (net)_... 4,946,884 5,411,768 5,446,219 5,503 ,687 

ns aig inied $5,315, 705 $4,496, 928 "$3.7 711, 222 $3,148,479 
Special appropriations - $88 535 
Dividen IS ----- 2 (6%)3,660, 048(5%)2440.770 (5)2,239. 8515(5)2,242,690 

! 3 qeeceneneses® Pict A 
Balance ...........%$1,655,687 °$2,056,158 “$1,471,371 ~~ $817,254 





illiams; Chairman of Board, Nicholas 


e% IF FICERS.—Pres., Timothy 8. 
P. Brady: V VP. & Treas., C. D. Meneely; Vv. -P., Slaughter W. Huff. Sec. ° 
y A. ow eth Comp., Howard abe: Offices, 85_ unten hs ,, Bklyn. 
v.96. p. 61, 200, 359.715, 862,1020, 1088, 1555; 3 175, 297. 
361. 376. 442. 190. 594, 1203, (185. i203. 1897; v. 98s, a, 72, 155, 303,911, 
1070, vi 


1535, 1692; 99, p. 47, 338, 348, 466. 





COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(1) New York Consolidated RR. 


ORG ATES eee nee, at we on Novy. 30 1912 as a consolida- 
tion of the bron Union Elevated R Sea Beach Ry. and Canarsie 
RR. V. 95, 1608. Brooklyn Rapid Transit owns or controls $13 ,430,- 
te $00 of of the "$13, we. 000 common stock and $4,785,985 out of the $5.- 

Owns Bil the 4. stock of the N. Y. Municipal Ry. Corp. (which 
holds the contracts made with the City of New York in 1913 for the opera- 
eS of subways, &c.) and guarantees its bonds, p. & i., jointly with the 


Lease.—All rights, &c., of the N. Y. Municipal Ry. Corp. under its con- 
tract with the city have been leased and assigned to the New York Consoli- 
dated RR. For terms, see statement of N. Y. Municipal Ry. Corp. below. 

Division of Earnings with Cit ty —As the New York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici- 
pal Ry. Corp. in the latter's contracts with the cit , all the earnings will 
accrue to it. The division of earnings will be on t e following basis: 

1. To the company, $3,500,000, as representing the net earnings of the 
existing railroads which are to form part of the new rapid transit system. 
Out of this reservation the company. pays interest charges on capital in- 
vestments prior to Mar. 19 1913 in the existing railroads. 

2. To the company, 6% on its new investment in censtruction and equip- 
ment prior to the beginning of permanent operation and thereafter interest 
and 1% sinking fund 

3. To the city, interest and 1% sinking fund on its investment in cost of 
construction. 

4. Any veg a rons after making provision for a moderate contin- 
gent reserve e divided equally between the com any and the 
city. The caanmelia? 's pga ban payments are to be cumulative. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock, $13,900 800 £$100) ndgh  £00dcue 13,900,000 June’l4,1 
Pref stock, 35 5,000,000 ($100). ---. —---.-- ,000 June’l4,1 
Bklyn Un El lst M eit 800 1899 5¢F-A 16,000,000 Feb 1 i9 

& pie, 6 till 1905,{ Interest at Central Trust Co., New York, 


since 5% ($1,000)_-.-.---- Trustee. 
Kings eae RY lst M, gold, 1899 4gF-A 7,000, 900 y% 11949 
7, 000 ($1,000) 5 Prose 
650, d00 Sept 1 
m. 


”—__e*|Int. at Central Trust Co 
Sea = Beach Ry ist M, $650,- ws 4 M-S 13916 
000 ($1, 000 w.M. ) w.o. Pinte and Man, 
Trustees. 


and $100)__-c 
Bonds .— Bonds of the Brooklyn Union and Kings County Elevated RR. 
companies are guar. p. & i. by ae 4 Heights RR., guaranty to be stamped 
upon bonds upon ~ ow: Feb. 1902 began stamping bonds with 


n | Graranty. Certain days each month are designated for stamping. See 
98,p.155. Both issues are listed on N.Y. Stock Exchange. Sea Beach 
Ist 4s are guar., p. & i., by B. R. T. Co. Int. at 


Not subject to call. 
office of N. Y. Consol. RR. "Ga. 85 Clinton St., Brooklyn, N. Y. 


DIVIDENDS .—The first div., of 2%, on the old Bklyn. Union Elevated 


RR. pref. stock was paid June 29 1901; in 1902 and 1903, 3%; in 1904,3%% 
in 1905. 4%; in 1906. 44% %; in 1907 to 1911, incl., 5% per annum: in 1912 
June, 24%; Dec., 6%. On the N. Y. Consol. RR. Co. in 1913, June, 5%, 
Sept., 134%; Dec., 1% %: in 1914, Mar., 134 %: June, 134%. Oncom.., first 
div., 5%. paid June 10 1910; Dec. 214% tn 191), 5% In 1912, June; 
214%: 1 Jec., 6%. On . Consol RR. in 913, June, 5 5%; Sept., 
1%%; Dec., 1% %; in 1914, Mar., 1%%: June, 10%. 


ROAD.—Embraces 64.272 miles of rapia transit track and 55.642 miles of 
surface track. Total, 119.914 miles. he New York & Brooklyn Bridge 
has 3.755 miles of track and Williamsburg Bridge 3.270 miles of track 
in addition. When all the lines embraced in contract with the city have 
been completed, will consist of approximately 293 miles of track, includin ~ 
trackage rights over the Astoria and [yroge (Queens County) lines enjoy 
mutually with the Interborough R. T. 


OFFICERS .—Pres., John * Hallock; 
a ae » Howard oo Sec., J. 
p. 360, 6 


(a) New York se Railway Corporation. 


ry. -P. & Treas D. 
H. Bennington.—V. 95, p. "4207, teva 1608; 


(See Map page 20.) 

ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
masts of the ayatems as are scheduled for private rather than public owner- 
ship. V. 95, p. 818. ‘The lines to be constructed by the city are to be 
leased to the onanpen for a period of 49 years from Jan. 1 1917 (with pro- 
vision for re-capture by the city after 10 years), and are to be operated by 
“ com gomngeny | in connection with the existing railroads of the New York Con- 
os R. Co. (as enlarged and extended) as one system, and for a single 

= 


In March 1913 the P. 8. Commission approved a contract with the Brook- 
lyn Heights RR. for the use of the Lutheran Cemetery line. 


LEASE TON. Y. one. RR.—On Mar. 26 1913 the P. 8S. Comm. 
sanctioned the lease and assignment to the N. Y. Consol. RR. of all rights 
ye the cnn tract with the city respecting new rapid transit lines. (See 

96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR’ the certificates for ae and additional tracks, as well as certain 
real sate in a, and the above-mentioned contract with the Brook! 

Heights me the Lutheran Cemetery line. The lease calls for 
6% A identis on the Y. Municipal Ry. Corp. stock. 

The Municipal Ry. ay agrees to furnish "ali the money necessary to 

ory out the terms of the dual system contracts and has the option of doing 
all the construction work and acquiring all the soeanees, or of requiring 
the Consolidated Co. to do so on reasonable notice. 

On Mar. » Ais on the dons Serv. Comm. aapeeves a mtge. to secure an 
auth. issue of $100,000,000 5% bonds and authorized the issuance of $40,- 
000,000 bonds thereunder, the proceeds to be applied as shown in V. 96, 


dD. 

In June 1913 the P. 8. Commission granted authority to issue $400,000 
additional stock, making $500,000 outstanding. Later in the year another 
$400,000 were issued . 


STOCK AND yt 


Interest. Outstanding. paeturtty. 
Stock, $2,000,000 ($100 N. R 


to be owned by . Consol. 
First mortgage, $100, 000, Spo} 8 1912 “— g J-J $39, 699, 900 Jan 1 1966 
($1,000 500), gold_c*&r|Int. at Central Trust Co., N. Y.. Trustee. 


Bonds —-Guar. prin. & int. by B. R. T. and N. Y. ae RR., and are 

pledged as security for B. R. T. secured notes. Semi-annual sinking fund 
after July 1 1918 (minimum, 3175%; maximum, 4%). Bonds are subject 
to call on 90 Or goes in any amount at 10734.—V. 95, p. 818; V. 96, 
p. 360, 863, 947, 1773 


(2) Nassau Electric Railroad.—A trolley road. 


ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. Opened in July 1895 and in Apel 1896 leased the Atlantic Avenue 
R., &c. As stated wtf ee the Rapid Transit a owns or controls $8,- 
43° ‘700 out of the $8,500,000 common stock of the Nassau Electric and 
6,393,975 out of the $6, 500 ,000 00 preferred stock. 


Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but, coincidently with a decision compelling the issuance of 
transfers from one | line to another (V. 79, p. 102), the lease was ter- 
waaeee on June 30 1904. i= still another decision as to transfers, see 

- 82, p. 1323; also V. 85, p 

ip eR, 1907 a 10-year st. .m for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Br rooklyn ie the 
Transit for advances made for improvements, &c., but in July ee 
Public Service Commission conte’ Goan for approval of mtge. 

p. 1181, 1246, 1550; V. 87, p. 224 


STOCK AND BOO. Date. Interest. Outstanding. Maturity. 
Common stock, $8,500,000... -...  -—--.-.---- Gee aee | dk cescne 
Preferred 4% cum, $6, B00, 000 .... M-N 6,500,000 see TeXt 


Bonds.—For details see Rapid Transit statement above. 


ROAD.—Embraces 142.882 miles of single track. 
Atlantic Avenue RR. (now part of Nassau Electric) owned the double- 
track steam road (since converted to ey pe from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance into the city of Brooklyn—rental, formerty a a Pe entaee 


of esoiees. was changed in 1895 to $60,000 yourty.. vV.6 Liti- 
gation has arisen with Long Island RR. ing — use of <tlantic 
Avenue. See V.74,p.1139. In Oct. 1910 N. 


- Court of a decided 
that the city had the right to tear up rails, but city has en no action 
looking to the exercise of the right. 








22 


ELECTRIC RAILWAYS 





(VoL. xcIx. 








DIVIDEND.—First div. on pref. under jones \ wes 
1901 to 1907 incl., 4% per annum; in 1908, %; in 1909, Nov-2% 
in 1910 and 1911, 4%: in 1912, May, 2%; Noe 2% reg. and 4% on account 
of arrears. Ia 1913, May, 2%; Nov., 4% 


" von 5 ees run- 
See V. 383. 

Nov. 1897 Re 999 3 zones. 

any, but legal _— 

Island & Brooklyn were not ef 


Oe 
ANNUAL REPORT .—For oer ending June 30 1914: Gross, $5,046, 13 
net, $1,686,633; other income, $212,128; charges, $1,416,620; sur., $482.14 

(4) Coney Island & Brooklyn RR. 

In Dec. 1913 the tee Island & Gravesend Ry. (subsidiary of the Bete. 
Rap. Transit) received permission from the P. 8. ng te acquire 26,370 
shares of the stock of this company. Bklyn. Rar. Tran. Co. on June 30 
1914 owned $732,000 consol. mtge. bonds of 1904 ona | $i3, 000 of the Ist 
consol. mtge. 

ORGANIZATION .—Chartered Dec. 10 1 
ning over the Brooklyn Bridge Feb. 15 "1898. 

1980 See yp City & Newtown was leased in In 
uired all the stock of that com 
Dieting a nore with Cone 


gs com- 
Te until 1910. 


8 teed ond uly 30 1910 Pub. Serv. Comm. sanctioned the is- 
sues of $151,000 and 90,000. res ores of 1904 consol. mtge. bonds for 
improvm’'ts, &c. V. 5 — 697; V V. 91, 336. Deine | unable to sell these 


bonds, Pub. Serv. Comm. in Jan. ti ests. the issue of $500 

below) secured by pl 
Wage Increase.—On 

of employees, so 


0.089 notes (see 


e of $625,000 of aforementioned bonds. V. 92, p. 59. 


them on the same basis as those of the Brooklyn 


Rapid Transit ch run from 24 to 28 cts.an hour. V.98, p. 386 
STOCK AND BONDS— Date. Interest. Outstanding. Last div.&c. 
Stock, $3,500,000 (par $100)_. ---- Q-F $2,983,900 Jan‘14, 6% 
First ‘consolidated mortgage| 1898 4¢J-J  *2,000,000 July 11948 
ra aint eer _ ayes OF) New York, RR ag 
Consol morte: e,$10,000,000{/ 1904 45a 500,000 Jan 1 1955 
ey Tree is c*tf| Mercantile Trust ca" New York, Trustee. 
Coll g notes $500,000 ($1, 600) 1931 500,000 Jan 1 1915 | 
ntf uitable Trust ~*~, Baty! York, Trustee. | 
Brooklyn City & Wewtowa ab 909,000. July s 1939 | 


Noy 


first mort alee 000 


1 5 
ape ntf | Mercantile Trust Co., 
Real estate mortg: 5% 


o 


* Includes $13, 600 t held in treasury. 

Bond Interest .—Interest ons all above bonds payable at Cent. Tr. Co..N.Y. 

Bonds.—Of the new $10,000 bonds, $4, are reserved for prior | 
liens, $625,000 are pledged under coll. gold notes of 1911 and $3,875, are | 
reserved for extensions and improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101. The coll. trust notes 
of 1911 fell due on Jan. 1 1914, but were renewed for 1 year to Jan. 1 1915. 

ROAD.—First track, 22.897 miles; 2d track, 22.208 miles; misc. track, 
7.039 miles; total oper., 52.144 miles. 462 passenger and 29 service ~ 

DY Tt DENPS- —In 1895, 6%; 1896, a F in 1897, 6%; in 1898, 8} 
¥. 7. 955. an 1899, 10%; 1900, y%, in 1901, 13% %; in 1 05, 
16%; te 1903, 6%; in 1 1904, 16%: = 1905 0%: in 1906, 8%; in 1907 
Feb., 2%: May. dividend passed. None ie until Jan. 1914, when a ae. 


of 6% was paid. V. 98, p. 235 

REPORT. —For years ending June a 

12 Months— Gross. Net. Oth. Inc. Int.,Taz.,&c Bal.Sur. 
cs $1,630,601 $636,069 $13,652 $405,793 $243,928 
sty x nity ab 6 846.603 11,119 49411 411,983 18,548 
| C Seaeeeee gaa 415,133 421,398 234 426,736 5,896 
_ 2) ree 003 555, (995 25 25.955 400,814 181.136 

OFFICERS.—Pres., 8. W. Huff; V.- = Meneely; Sec., 
J. H. Bennington; Comptroller, Howard Abel —V. 93. p. 1105; V y 94, p. | 
ba 1 1185. 160 5; V. 95, p. 1122; V. 96, p. 1020; . 97.D - 1898; V. 98, p. | 





RANHA LEAN OR IRGE THREE-CENT LINE. 

ORGANIZATION .—Incorp. in New York. Began operat'g in ome. I 73. 

On July 10 1912 the Board of Estimate & Apportionment pretest 
franchise to —— over the prepesen route from Flatbus Avenue 
(Brooklyn) -to nhattan. The P. Commission on Aug. 14 1912 ap- 
proved the franchise. See V. 94, p. $12: V. 95, p. 420. 

For two decisions handed down by the ‘Appellate D Division ot the Supreme 
Court — to the sagas see V. 1733. 

STO ate interest. Maturity. 


Outstanding. 
Common, - $1,000 $450,000 Sept’14,1 
f the thy 000 stock reported outstanding, it was unders 
in Koei 1914 that some was still in treasury, time not yet having 
when stockholders might subscribe. 


ee -—O tes about 244 miles of oo from Canal St. and Bowery, 
, over ‘Manhattan Bridge, through Flatbush Ave., extension to Ful- 
a +f Bklyn. Contemplates extension from Fulton St., Bklyn., to Long 
Island RR. depot, and from Canal St. — w York) to the North 1 River. mak- 
ing a line from the North River to the ng Island RR. depot in Brooklyn 
Dividends .—Initial quar. dividend of 144 % paid Mar. 1914 (V. 98, p. 523); 
June, 14%; Sept., 14%. 





OFFICERS.—Pres., me *. Lg Bh Sad John C. Beoaneth e; 
Sec Walter Hammitt; T —V¥. 90, p. 698; V.91, p.154; 
1767; V. 94, p.9 5. Be ati ‘i, , 40, bis. 1331, 1684; V. 96, p. 285, 
1557, 1840; V. OT p. Vi78s: 98, p. 

Ya dee PARK & CONEY, ISLAND RR —s .—A trolley road. 
GANIZATION .—Controlled by RR and RR., but on Y -y 17 


1899 the qrosys Jpotd Transit Co possession under a lease for 999 


years to the B = 80. D. 604) RR. oy “a ipped the road ary. 
wv 68, 1224; V Vv. 69. p 4) In Feb. 1 this ease Tan Somes 
the South Brookl gt . Dp. 569. Rental was $40,000 per annum 
and mses unti 008, wien yb AM, increased to $45, In considera- 
tion o Prospect Park & Con by Island RR., annual int. on ths greater part of 
& Cones I an ae bonded debt has been reduced from 6 and 


187. $172,600 stock, all the 2d 


ipod $107 Mian of necane Oe ond 660 O60 ot Ist M. 6s are owned by L.LRR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cit Di ihACenetindetee ginh  deeraneee J aerate 
Second ppaesenes, now first{ 1886 4% F-A 340,000 Feb 1 1926 

($1,000 pee eee c*&r| 1886 6 F-A 160,000 Feb 1 1926 

mee 6, now second,{/ 1891 4% ¢M-S ‘000 Mar 1 1931 

gold (s each) - _.c*&r| 1891 rt 104:000 Mar 1 1931 

~~ on above mortgages payable at v. ¥. 


8S. Mtge. & Trust Co., N. 
Ingeme bonds, non-cum..___-. 880 250,000 May 1 1920 
AD.—Embraces 9.56 miles of first on. 
EARNINGS .—Now included in those of Brooklyn Rapid Transit. The 
Park & Coney Island received as rental from Brooklyn Heights in 
— cedien Dec. 31 1913, $45,000; other income, $32,957; total, $77,957; 
terest, taxes, &c., $79,910; deficit, cit, $1, 753. 


VAN BRUNT eireer & ERIE BA: BASIN 13 855 —A trolley 
A gs Oo Chartered F. 7 Stock, $200,000, all 
, $75, 000 ist et oe - $31, out. 
glectricity in 1898. 6 pees cars. 4 year 
949; nese after taxes, $6,906; other income, 
$694; interest, &c. cs ‘si, 950; “balance. OM. 
OFFICERS John F. V.-P., D. W. Sullivan; Sec. 
Treas., Wyllys T oo Office, 364 = ‘Brunt ‘St. Brooklyn, N. Y. 


BUFFALO, N. Y. 

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 

Default.—The company having defaulted on the int. due Nov. 1 1912 on 
the Ist & ref. M. 5% bonds (May & Nov. 1913 and } aioy 1914 int. also de- 
faulted), a protective committee requested the bond ee to deposit 
their bonds with Equitable Trust Co., 37 Wall St., N. , as depositary, 
or the Girard Trust Co. of Phila. as sub-depositary. 

The ore committee also drew up a plan of reorganization (see 
V. 97, p. 297, but in Dec. 1913 the plan was abandoned. Negotiations for 
another plan are under way. 

ORGANTZATION .—Incor sporated in New York and Pennsylvania in 
Dec. 1906 and is a qonsctides am of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkir Western RR., the Lake Erie Electric 
Traction Go. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Street 


ending j 4 30 1913, 


and 








Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Trac. Co. for 999 years. V. 88, p. 1001. Also owns all the ox 

of this rine and guarantees the bonds. Also owns all stock ($750 

all out) of unkirk St. Ry., which company has a franchise in Bo: 


and has built about 5 miles of track. 


paid | Dec. 31 1900, 4; 


an.27 191 ’4 announced an increase of 10 % in the wages | 


| 








The Niagara & Erie Power Co. is qouiectie’ by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & ae ower Co. interests, and 
its bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 


STOCK AND BONDS— Date. Interest. ret rer Maturity. 
Common, $5,000,000 


Peet, 69. Gaul, CUM aces | Kdwuscces x MD atudechnbe 
from July 1909-. Sacha ee 
a | ant - a , $12,000,-/ 1906 5g M-N 7,066,000 Nov 1 1936 
gold ( ($1, 0)_-__c*t tf Interest at New York Trust Co., Trustee. 
tele gi Ist mitge, $ $200,000/ 1889 J-J 148,000 Jan 1 1919 


g 
1000) . Fmt ctf |Central Trust Co., trustee, New York City. 
2 meee, $150, 000 6¢g 


erie 1892 J-J 102,000 Jan 1 1919 
BS 000). ates ig ctf |Central Trust Co., Trustee, New York. 
E 1 El Vi 1st. a sink fand, 1901 5gA-O 1 000 Apr 1 1941 


,000, 
1,250, ues. gold ($1, 000). Interest at New York Trust Co., Trustee 


Cannot be called_____ New York City. 
Hamburg, ins sist M, $750,-[ 1906 4gM-N 745,000 Nov 1 1 1926 
gold ¢ LAO) iE SP tf\ Int. at E table Trust Co., 
Dun ae eal re M. $160, 000,/ 1902 g J-J 39,000 | OR 1 T1958 
gold | ($100 5500 & $1,000) | Fidelity Teast Co., Buffalo, Trustee. 
Nisgare & Erie Pow Ist M,/ 1911 5 0,000 Jan id L 1941 
250 S008 ($1. 000)gu p&i| Guaranty Trust Co., now York, T: 


Bonds.—Of the $12,000,000 new bends, $2,034, 000 are conan da to it 
up a like amt. of underlying liens. These new bonds are subj. to call on any 
int. -_ atll0andint. Int. on the Ist and 2d mtges. of the Erie El. Motor 
Co. . id ey Kountze Bros., Y. The Erie El. Motor ref. bonds 
secure a S es of entire stocks of the Erie City Pass. R 
keside St. Ry. A sink. 


are 
and the Erie 
fd. ot 3% aan. on these bds. began 
ea r 1906 and will be increased to 14% in 1916. The Hamburg 

bonds are no longer subject to call. The Dunkirk & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 163. 
Niagara & Erie Ist M. bonds are subj. to call, any or all, on any int. day 


at aps. Sk. fd. from Jan. 1 i igie. 716, 1 aie of bonds auth. ‘Bonds are guar 
a. . & sk. fd., by Buff e Pa and Niag. Lockp. & Ont. 
ower Co., ‘one-half Fg a 92, p. 


ROAD. -—Buffalo, N. Y., to Erie, Pa., pre Buffalo to Hamburg, N. Y., 
98.58 m.; leased lines (Dunkirk St. Ry., 4.96 m.; Erie Elec. Motor Co., 
26.81 m.; Erie & Sub. R , 4.63m.; Buffalo & Lacka. Trac. Co., 4.98 m. , 
41.38 miles—total, 139.96 miles, of which in New York (owned, "80.46 m. 3 


—. 9.94 m.), 90.40 miles and in Pennsylvania (owned, 18.12 m.; leased, 
26.81 m.: operated, 4.63 m.) 49.56 miles. Second wast jowned, 16.34 m.; 
leased, 16. 5 m.; operated, 3.53 m.), 36.12 miles. S, &e. (owned, 


4.34 m.; leased, 3.75 m.; operated, .94 m.), 9.03 Og otal track op- 
erated (owned, 119.26 m.; leased, 55.63 m.; operated, 10.22 m.), 185.11 m. 

ag —vV.-P., M. D. Evans; Gen. Mer. @ - R. Myers; Sec. & 
Asst. Treas., D. Evans; mies & Asst. . F. Tideswell.—V. 88, 
| p. 293, 1001; ve ‘92, p. 525; V. 95, p. 1121, 1206: V - 97, p. 297. 


(1) Buffalo & Lackawanna Traction Co. 
ORGANIZATION .—Incorporated in New York in June 1906 to furnish 


an entrance into Buffalo forjBuffalo & Lake Erie Trac. Co. In A ‘+ te 
was oe to Buffalo & c e Erie Trac. for 999 years. stocks 00,000 
(V. 88, 748), all owned by Buff. & Lake Erie Trac. Co. Has caredaees 


AR aM g throughout qty of Buffalo through contract with Internat. Ry. Co. 
In Nov. P Comm. authorized $160,000 additional bonds for 
construction and ere | to be sold at not less than 80. we are included 


in bn sg reported me below. V.95,pD. 
Date. Interest. | sdevade’ -. Maturity. 
ist” mae. S31. 500,000, rr | 1908 5¢4J-D $1,160, Dec i 38 
), guaranteed _ ctf | {Interest * ew York Trust Co., 


Bonds are subject to call on or before Dec. 1 1913 at 110 and int. “They 
have no sink. fund. Remaining bonds are reserved for betterments and 
extensions at 85% of cost. ao ;< ° "e prin. and int. by Buffalo 
& Lake Erie Traction Co. - 90, p. 235. 


ROAD .—Is a etheleniaer road about 4.46 miles long. Began operating 
Dec. 22 1909. 


OFFICERS 4 re. x. 5 Griscom; V.-Ps., M. D. myeee and M. W. 
Dodge; Sec. & Asst. T + * Evans; Treas. & Asst. A. F. Tides- 
well--V. 88, p. 293, 748: ¥. 90, p. 235; V. 95, p. 1471. 


BUFFALO & DEPEW RY. —A trolle: trolley road. 

ORGANIZATION .—Incorporated on April 27 1897. The Independence 
= t a A | aw ye owns about three-fourths of the stock and the 
entire 

In June 1907 the Railroad Commission granted permission to the Buffalo 
Genesee & Roch. Ry. to build an extension from rie to Rochester. 
Certain amount of grading completed, but no track laid 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
SOG, MP CBI a cancce Gene  <vesecpee Gene .xn<ctdassane 
Buff & D ist M, $350,000._.. 1901 5 J-J 390. re Jan 1 1931 


Loans payable Dec. 31 1913 9, 


ROAD.—Operates a double-track road from Buffalo er Depew, 13.59 
miles of track; 60-lb. rail; 5 cars. 


OFFICERS.—Pres., Wm. L. wos: ¥ -P., J. Ernest Richards; Sec. 
and Treas., John T. “Mooney. - 79, p. 2695. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

Receivership.—N. A. Bundy was appointed receiver Sept. 26 1913. 

ORGANIZATION. io Buffalg Ham in New York on Aug. 26 1904 and Is 
a consolidation of the Buff: Hamb & Aurora Ry. and the Buffalo 





Gardenville & Ebenezer Ry. . 79, p. 2146. Franchises tual. Has 

trackage rights in Buffalo over p A) 25 of the International tion Co. 
STOCK AND BONDS— Date. Interest. Owsston Maturity. 
Stock, $2, oe ra Ce ckaes aiid. . memsibiaten GeGtel  cspesnsnns 
Ist } mige, 000,000, _20ld 1904 5g@A-O15 800'000 Oct 15 ise 
initiate adres Nat. Bank, Y., or at 


c*_ntf{Int. at Sea 
Fidelity Trust Co. Buffalo, Trustee. 
BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bo 
reserved for future extensions and equipment. 
yy aie .—For cal. year 1913, gross, $79,902. 
‘ 

ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or- 
chard Park, 15% miles; also has a line from Buffalo through Cosgenvens 
and Ebenezer to Lien’s Park, 5% miles. An extension to East 
1s =. - under construction, 5% miles completed. 60-lb. T ool ‘80-1: 

rder rai 


rif fang —Pres., Wm. M. Geer. New York; V.-P., Geo. F. Wells, 


In 1912, gross, 





East Aurora ¥. Sec., H. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A. 
Bundy, Dutfalo. —V. 86, p. 419. 

BATAVIA TRACTION CO. 

ORGANIZATION .—Incorp. in N. Mar. 19 1914, and purchased the 


tracks, rolling stock, &c., of t 6 Bifiato & Williamsville Electric Ry. Co., 
which that company Seabenel in Batavia, N. Y. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ec snake Wen ecaanae tf Peeper 
First mtge $25,000 ($100)___/{ 1914 5 g J-J 16,00 


{ g 0 July 1 1944 
Red at par on 60 days notice. | Int. at Batavia, N.Y. Herbert T. Booth,Tr. 

ROAD.—Owns and operates 24% miles of track in ~) io which was 
formerly owned by the Buffalo & Williamsville Electric Ry 


OFFICERS.—Pres., Stephen W. Brown: Sec., Murton S. Dennis; 
Treas., Frank W. Garnier.—V. 99, p. 269. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 
ORGANIZATION .—Chartered Aug.10 1891. In May 1904 authorized 
capital was increeend from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 
In May 1914 Batavia Trac. Co. (see above) purchased the we. rolling 
— property, &c., of this company in Batavia. V. 99, p. 
TOCK AND BONDS— __s Date. Interest. Outstanding. 





"Maturity. 


Stock ($3,500,000 authorized) -... -........ Ft Bec 

lst mtge, pes. gold/ 1904 5«J-J 127,500 July 1 1944 

$500 and $1,000)._°__.__ Int. at Com* wealth Tr. Co,. Buffalo, Trustee 
ds.—Are subject to call on any interest date at 105. 


yon, pats. gross, $44,242. 
In 1911, gross, $42,83 


EARNINGS.—For cal. 


$44,882 In 1912, gross, 
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ELECTRIC RAILWAYS 





[VoL. xcIx. 








ROAD.—6.65 miles of track, Buffalo to Williamsville. An_ extension 
from Williamsville to Rochester, 60 miles, is contemplated: has been com- 
yeetes in village of Batavia, 24% m. of track, but 'n 1914 acquired by 

atavia Tract. Permission to build remainder has been granted by 
Railroad Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove; 
= 6, ae Morgan; Treas., L. K. Warnick.—V. 84, p. 1306; V. 99, 
p. 269. 





INTERNATIONAL TRACTION CO.—Trolley (see Map, p. 23). 

The United Gas & Electric Corp. (see statement of company under New 
York) owns over 57.56% of Internat. Trac.Co.com.stock. V. 94, p. 1383. 

In Dec. 1912 the Pub. Serv. Comm. approved the reorganization plan 
calling for exchange of old coll. trust 4s, ? for $, for new col. trust 4s o 
Internat. Trac. Co. due July 1 1949, and limiting the issue to $18,335,- 
000 instead of the $30,000,000 proposed. V.96, p.63. The few remaining 
bonds of 1890 which did not assent to plan were called for payment on 
July 11913 at 110 andint. V.96, p. 1021. . 


ORGANIZATION .—Organized on Jan. 18 1899 under N. J. Jaws and 
soquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian [Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 

uisition of the steel arch a at Niagara Falls and the Suspension 
Bridge between Queenstown and Lewiston, which bridges have been 
equipped with trolley tracks. Owns entire stock and $4,984,500 bonds of 
the International Ry. Co. Has traffic agreement with Niagara Gorge RR. 
for the operation of cars over the latter’s §-mile line. Contract runs to 1941. 

Strike.—On April 6 1913 a strike was begun on the company's lines, but 
on April 12 1913 the men returned to work under an eement by the com- 
pany to listen to all complaints and to arbitrate all differences. On May 1 

91 eement was made settling all disputes with the Amal. Assn. of 
Street & Elec. Ry. Employees of Am. to continue until May 1 1916 and 
from year to year thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $10,000,000. ---. ------- 10,000,000 _...-.-... 
Peet, 49 Cam, SEU G00. 0.6 cece cecasce 5,000,000 July’14, 2% 
Coll trust, $18,335,000__---- 1912 44J- 16,401,400 July 1 1949 
Serial debenture notes, $500,- (pee 6 F-A 450, See text 

000 ($1,000), goid_.-.---- ci Int. at Chase Nat. Bank, N.Y.,or Fidelity 

Trust Co. of Buffalo, Trustee. 
Car trust certificates No 2) 1906 4% J-D15 120,000 1914-1916 
$600,000 ($1,000)...--- c*{Commercial Trust Co., Phila., Trustee. 
Car trust certificates No 3) 1907 A 8,000 See text 
ee Commercial Trust Co., Phila., Trustee. 

* Bonds and Notes.—The debenture notes mature $50,000 annually be- 
ginning Feb. 11914. Callable at 100 and int. on any int. date. Car trust 
certfs. No. 2 are secured by title to 150 cars. They fall due in semi-annual 


instailments of $30,000 each from Dec. 1906 to June 1916 inclusive. 
trust certificates No. 3 are secured by title to 50 cars. They fall due in 
semi-annual installments of $12,000 March 1 and $13,000 Sept. 1 from 
March 1 1908 to Sept. 1 1917. 

Dividends .—As a result of the reorganization bringing about the issuance 
of new coll. trust bonds and the settlement of the International Ry.'s in- 
debtedness to the Traction Co., a div. of 2% on the pref. stock was paid 
Feb. 1 1913; also an additional 4% on account of accumulated dividends; 
July 2% and an add'l 2% on account of accumulated divs. In 1914, Feb., 
2% and 2% additional on account of accumulated dividends. The amount 
due on account of accumulations is 42% (V. 98, p. 386). July, 2%. 

Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are poacionsy perpetual, none in Buffalo or other cities 
and towns having then an unexpired of less than 40 years, excepting 
only the Fillmore Avenue franchise, covering an extension of 6% 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan and ‘ ty Sts.; 
extension of Morgan St. or Elmwood Ave.,in the Terrace and College Place. 

Consolidation of Constituent Companies.—On Feb. 20 1902 the Interna- 
tional Railway Company was incorporated in New York with $10,120,500 
stock, and in Aug. 1902 this was increased to $17,000.000, of which $16,- 
320,500 has been issued (all owned by the International Traction Co.), asa 
consolidation of the ys companies, whose shares had previously been 
held by the Traction Co.; V. 4. p. 427. 

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport oe (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had been nen - 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & Olcott Railway. 

Niagara Falls & Suspension Bridge me gy | (after the Niagara Falls 
Whirtpool & Northern Ry. had been merged in it). 

Niagara Falls Suspension Bridge Co. 

The Buffalo — owned the $2,860,000 stock of the Crosstown Street 
Ry. of Buffalo. and this passed to the International Railway Co. 

On Jay 1 1902 the International Ry. Co. acquired by. 
Niagara Falls Park & River Ry., the Clifton Suspension Br 
Lewiston Connect. Bridge Co. an ueenston Heights Bridge Co. and in 
Dec. 1912 merged the Electric City -, and in April 1913 the Crosstown 
St. Ry. was also merged, thus leaving the International Railway Co. and the 
Frontier Elec. Ry. the sole operating companies and the International Trac- 
tion Co. the holding company. 

In Dec. 1912 the P. 8. Comm. authorized the Railway Co. to make a 
mortgage for $60.000,000 as below. V.95, p.1608. On Nov. 20 1913 the 
P. 8. Comm. authorized $2,366,000 of these bonds in addition to amounts 
previously issued. V.97, p. 1504 


Liens of Constituent and Owned Companies. 


Car 


urchase the 
dge Co., the 


BONDS— Date. Interest. Outstanding. Maturity. 
Internat py ret & imp mt el 1912 5g M-N_ $10,420, Nov_1 1962 
$60,000, , gold__..c*&r/Bankers Trust Co., New York, Trustee. 
Buffalo Ry 1st con mtge{ 1891 5g F-A 5,000,000 Feb 1 1931 


($1,000) $5,000.000.g, c*&r{ Int. at Co.'s office, Buff., E.W. Clark & Co., 
| Phila., or Bankers Tr. Co.,N.Y.,T 
aTonawanda St RR ist M.| 1892 64J-J 60,000 July 
ee Interest at company’s office, Buffalo. 
aTonawanda Electric RR Ist) 1895 4A-O 000 April 1 1917 


Interest at company © office, Buffalo. 


rustee. 
1 1922 


mtge 
bCrosstown St Ry Ist mtge, g 


1892 g M- .974,000 May 1 1932 
($3,000,000), gu p & i__c*/Int. at Metropolitan Tr. Co., N. Y., Trustee. 
Buffalo Traction Ist mtge, 673,000 Dec 1 1948 


5 g J-D 
Int. at or + * . amen Tr. Co., N.Y., Trustee. 
1897 5J- 215,000 June 1 1927 
Redeemable at 


1895 5¢8J- 750,000 July 1 1935 
Interest at Bankers Trust Co., New York 


Beececosccoccceccoses ar. 


mtge 

Buff £ Niag Falls Elec Ry— 
lst M, $750,000, gold____c 
2d M 50 


, $250, > R sf,r 1896 g J-J 45,000 July 1 1921 

aft 1901 at 105 ($1,000)_c/Int. at Bankers Trust Co., N. Y., Trustee. 
Buffalo & Lockport lst mtge,| 1898 5ig¢J-J 500,000 July 1 1938 
gold, $500,000. .......... Equitable Trust Co., New York, Trustee. 
Lockport & Olcott Ry Ist) 1900 5de¢J- 800.000 July 1 1920 


mo 


An 
age, $1,000,000, gold{Int. at Guaranty Tr. Co., N. Y., Trus.; also 


y D ehedteasencanad c* at Buffalo. Guar., p. & i., by Inter. Trac. 

Niagara Falls Suspension! 1897 5g J-J 300, Jan 1 1928 
Bridge, Clifton Suspension{/Toronto General Trusts Co., Trustee. 

REO RS Ne Int. at American Exch. Nat. Bank, N. Y. 


Lewiston Connecting Bridge 


1898 5g A-O 125,000 Oct 1 1928 
Co, Queenston 


Heights{Toronto General Trusts Co., Trustee. 


8 ES rae RS Int. at American Exch. Nat. Bank, N. Y. 
aNiag Falls & Susp Bridge 5 © 1893 6J-J 518,000 July 1 1923 
aNiag Falls Whirlpool & No Ry 1894 6 J-J 22,500 July 1 1923 


a All owned by International Traction Co. 
b Of this $350,000 owned by International Railway Co. 
Bonds .—Of the Internat’! Ry. ref. and imp. bonds, $11,021,500 are re- 


served to retire a lien bonds; Ye bonds may be issued only for 
add'ns, impts., &c., with consent of the P. 8 bonds in 


. Comm. Coup. 
denom. of $1,000 and $100 and reg. bonds of $1,000 and multipies. Red. 
on any int. date at 110 and int. Int. payable at the office or agency of the 


company in New York. Sk. fd. began in 1912 and will provide by July 1 
1949 sufficient funds to retire all outstanding underlying bonds, of a total 
par value of $12,651,500. V. 96, p. 62. The Tonawanda Elec. RR. mtge. 
due April 11907 was extended until 1917. The Niagara Falls & Suspension 
Bridge Ry. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 





of 1894 given in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being July 1 1923 and bearing interest at 6%. All 
the outstanding stock and $4,344,000 ref. & mgs. 5s of the Internat. Ry., 

60,000 Tonawanda St. Ry. 1st 6s, $40,000 bonds of Tonawanda Elec. RR., 
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan. 


EARNINGS.—For year ending June 30 1914, gross, $6,820,349; net, 
after taxes, $2,669,538; fixed charges, $1,777.196; balance, $892,342. 


ROAD.—Mileage Jan. 1 1914: Length of line, 223.26 (owned, 198.25, 
leased, 18.36, trackage, 6.65); total miles of track, incl. second track, 
cromovers, Stings. &c., 382.19 miles. Gauge, 4 ft. 8% in. Rail (steel), 
45 to 


EQUIPMENT .—Jan. 1 1914, 1,438 cars of all classes, including 1,240 
ssenger cars; power furnished by Niagara Falls Power Co., the Cataract 
Power & Conduit Co. and the Tonowanda Power Co. 


OFFICERS of all operating companies.—Chairman Exec. Comm., Geo. 
Bullock; Pres., Edward G. Connette; V.-P., E. J. Dickson; Sec., John A. 
McKenna; Treas., Geo. W. Wilson; Aud., Charles A. Chavel. 


OFFICERS of International Traction Co.—Pres., Rodman E. Griscom ; 
V.-P., E. G. Connette; Sec., John A. McKenna; Treas., Geo. ‘ Wilson ; 
Aud., Chas. A. Chavel.—V. 96, p. 63, 135, 285, 716, 1021° V. 97. p. 1357, 
1663; V. 98, p. 155, 386. 





—— 





BURLINGTON, IOWA. 
BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorp. in 1912 in Delaware and acquired the Pco- 
ple’s Gas & Elec. Co. and old Burlington Ry. & Light Co. Does entire 
municipal and commercia! electric-lighting and power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franchises are perpetual, except for two suburban extensions of minor im- 
portance. Other franchises expire in 1927. 

STOCKS AND BONDS— Date. Interest. Outstanding. 
oO er $2,000,900 
DPGG., MEME Dacsnccasacee eseeen< 1 DD os2<nenees 
First mortgage, 87 500.000. §{ 1912 5M-S 1,400,000 Mar 1 1932 

$1,000), sinking fund._c*|Equit. Trust Co.,N.Y., Trus. Int.in N.Y. 

Bonds .—Remaining bonds are for additions, betterments or extensions, 
under certain restrictions, at 80% of cost. Callable at 105 and int. on any 
int. day on 3 months’ notice. Sinking fund of 5% of gross earnings begins 
July 1914. V.95, p. 678. 

EARNINGS.—For cal. year 1912, gross, $320,240; net, $152.538: other 
income, $8,395; total income, $160,933. In 1911, gross, $306,519: net, 
after taxes, $141,340; other income, $10,428; total income, $151.768. 

ROAD.—Owns and operates about 19% miles of rack in Burlington 
and its suburbs. 66 to 85-lb. T rail. 62 passenger cars. 

OFFICERS.—Pres., Geo. H. Higbee; V.-P., E.C. Walsh; Sec. & Treas 

Gen. Mer., C. H. Walsh.—V. 95. p. 678, 1039. 


—_ 


BURLINGTON, VT. 
BURLINGTON TRACTION CO.—A trolley road. 


Maturity. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 (par $100)... ---- F $200, 1913-14,8% 
sozee bonds, $500,000... tf 1912 5% 0, 94: 

nds.—The remaining $150,000 bonds can only be issued with permis- 


sion of Public Service Commission. 


ROAD .—Owns 12 miles of track in city of Burlington. Rails 50, 60 
and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow pare. 

Dividends.—Previocus to 1903, 4% yearly. From 1903 to 1912, 6% 
yearly. In 1912 and 1913, 8%. 

Year ending June 30— Gross. Net. Charges. Divs. Surplus. 
Po Ee i eee ..--$129,398 $48,648 $18,250 $16,000 $14,398 
PE canuatichapadonay 126,185 39,537 14,000 16,000 9,537 


OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas., W. F 
Hendee; Sec., C. W. Brownell.—V. 94, p. 1185. 


_ 


BUTTE, MONT. 
BUTTE ELECTRIC RAIL WA \.—Zrotiey.. 
This eoepeny was incorporated in West Virginia in December 1899 as 
successor of the Butte Consolidated Ry., sold at foreclosure. 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock, $1,000,000 per $100). .... M-N $1,000, Oct '06, 2 
lst M, $700,000, gold, ye §| 19900 5gM-S 700,000 Mar 1 19 5 

te acannwh ona c*cpt\|Interest at W. A. Clark & Bro., Butte. 

Bonds.—May be called for payment on Mar. 1 1915, or on any interest 
oy Brahe. Sinking fund of 10% par value of bonds begins Mar. 1 1916. 
ua = a5 Fl 1905, 4%; in 1906, May, 2%; Oct., 2%. No div. since 

eb. ‘ 

ROAD.—Operates 35.24 miles of track. 56-60-lb. Trails. 58 pass. cars 

EARNINGS.—Year ending June 30 1914, gross, $546,213; expenses, 
$572,555; deficit, $26,342. 

OFFICERS.—Pres., W. A. Clark, Butte; V.-!? J. R. Wharton; Sec. & 
Treas., J. H. Anderson, 20 Exchange Place, N. Y.—V. 72, p. 190. 


CALAIS, ME. 

CALAIS STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Stock, $50,000 com. and $50,000 pref.; 
mortgage, 1910 (ntf), 5s, J-J, $100,000 due July 1 1930. 

REPORT.—Year ending June 30 1914, gross, $37,806; net, $9,762; 
interest and taxes, $5,562; surplus, $4,200. 

ROAD .—Calais Street Ry., lower wharf to u bridge, Calais, iles; 
St. Stephen Electric Ry., Milltown, N. B., to St tenho N. = 3 mnfles: 
total, 7 miles. The St. Stephen Electric Street Ry. is a separate corpora- 
tion, but is owned entirely by the Calais company. 9 cars. 

OFFICERS.—Pres., George A. Curran; Sec., Treas. & Gen. Mar., 
Benjamin Y. Curran; Supt., C. F. Pray; all of Calais, Me. - 





nterest. 





first 





CANTON, MASS. 
BLUE HILL STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100)...... .... -...... cc ees 
First mortgage, $500,000, { 1903 5gA-O 259,000 Oct 1 1923 

=| a eae See Int. at Old Colony Trust Co., Boston, Trus. 


ds.—Subject to call as a whole at 115 and int. on any int. day. 


EARNINGS.—For 12 mos. ending Dec. 31 1913, gross, $95,656; net+ 
after taxes, $28,887; interest, $22,018: balance, $6,869. 


ROAD.—Operates 19.5 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Brisfol & Norfolk Street Ry. and the Bay 
State Street Ry. Standard gauge. 25 cars. 

OFFICERS.—Pres., C. H. French; V.-Ps., A. S. Pratt and E. J. B. 
Huntoon; Clerk, William T. Crawford; Treas., Henry B. Sawyer; Gen. 
Megrs., Stone & Webster Mgmt. Assn., Boston.—V. 78, p. 1906 


- ——  — 


CAPE MAY, N. J. 
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 
—An electric and steam road. 
In Mar. 1912 Nelson Z. Graves of Phila. acquired control. V.94,p.826,982. 
ORGANIZATION .—Organized under the Froeral railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May 


RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May & 
Schellenger’s Landing RR 
steam power for freight. 


Uses electric power for passenger service and 
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STOCK AND ae Date. Interest. Outstanding. Maturity. 
Stock paid in (par $ cache chek csaxsce  ~ GOD “caseesecne 
First mtge 000) = ea 1893 5F-A 150,000 Feb 1 1923 
eet tee See er BOER sce case . dewkecte 


In 1894 and 1895 cee one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896. 
and remains at 5%. Trusteeis N. J. Trust & 8S. D. Co., Camden, N. J. 


ROAD .—Operates 6.29 miles of track extending to Cape May Point and 
Sewell’s Point, along the beach front through city of Cape May. 


EARNINGS.—For year ending Dec. 31 1912, gross, $27,322; expenses. 
$32,991; def. from oper., $5,669; taxes, int., &c., $10,202; total deficit. 


15,871. 
OFFICERS.—Pres., Nelson Z. Graves, Philadelphia.—V. 72, p. 532 
V. 94, p. 826, 982. 


a 


CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO 


ORGANIZATION .—Is a re-incorp. in 1912 of the Cedar Rapids & Iowa 
City Ry. & Lt. Co. and has acquired the properties formerly owned by the 
following companies: 

Boone Electric Co. Marshalltown Lt., Power & Ry. Co 
Cedar Rapids & Iowa City Ry. & Lt.| Perry El. Lt., Pow. & Heat Co. 

Co. Tama & Toledo Electric Power Co. 
Marion Light, Heat & Power Co. Tama & Toledo Ry. Co. 

Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalitown, Boone, Marion, Perry, Tama. Toledo and Nevada: 
inter. road between Cedar Rapids and Iowa C ity and Cedar Rapids and 
ount Vernon; the local street railways in Marshalltown, Boone, Tama 
and Toledo; the gas plant in Marshalitown and the heating properties in 
Cedar Rapids, Boone, Marion and Perry. Interurban road is on private 
right of way. 

Contract with City.—For contr: es — City of Cedar Rapids for the con 
struction of a dam, &c., see V. 98, 

In April 1913 the Nevada (la. ) Bes cn was acquired. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
CCP cutee kdae veseewone $ ae wsabhbewes 
ref, $3,000,000,7% cum... _-._  _------.- DL ELGD caccutanen 
ist & ref mtge $10,000,000 2] 1912 5 MS 4:078,000 Sept 1 1932 
($500 and $1,000) ------ c* ey Tr. & Sav. Bank, Chicago, trustee. 
Ced Rap & Iowa City R & L{ 1903 5g J-D 242,000 June 1 1923 


Ist M $2,000,000 gold ($1. -{[Hinois Tr. Se Sav. Bk., Chicago, co-trustee 


RR er ee *¢f! Int. at Harris Tr. & Sav. Bank. C hicage 
Bonds .—-Of the caunihalees Ist & ref. bonds, $242,000 are reserved for prior 
lien and $5,680,000 are for extensions and additions at 80° 4 of cost for ac- 


quisitions, &c., under certain restrictions. Subject to call on any int. date 
on or after Sept. 11915at 103 andint. Sink. fd.1% per ann. of bonds out, 
beginning Mar. 1 1916 to 1921; 1922 to 1926, 2%: 1927 to 1931,3%. _ Sink. 
fund to be aes for redemption of bonds or “for extensions and better- 
ments. V.95, 

On Ced. Feed, & lowa City Ry. & Lt. lst M.a sinking fund be: san April 
j 10 and ey are subject to call on or after June 1 1913 at 107% & int. 

ee V. 77, p 


EARNINGS —of combined properties for year ending Mar. 31 1914. 
gross, $1,053, 869; net, oe oe exp., taxes, maint. and renewals, $425,233; 
int., $201.000; bal., '$224,2 


RO AD.—Operates an interurban road 42! $ miles long on private right~ 
of-way substantially 100 ft. wide between Cedar Rapids and Iowa City 
also local street railways in Marshalltown, Boone, Tama and Toledo and 
Cedar Rapids and Mount Vernon, an extension from Mount Vernon to 
Lisbon, 2 miles, is being constructed. 

A 4,500 h. p. turbo-generator having a generating Spey of 15,000 
a. a — Fane installed. A contract has been awarded fora new 2.100 
p. turbine 


OFFICERS .—Pres. and Gen. Man., William G. 
Isaac B. Smith: V.-P., John A. Reed; Sec., C. 
Rapids.—V. 95, p. 750. 


Dows; V.-P. and Treas., 
S. Woodward, all of Cedar 


CEDARBURG, WIS. 

MILWAUKEF NORTHERN RY.—An electric road. 

ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She- 





boygan Ry. & Electric Co. under perpetual contract. 

STOCK AND BONDS— Date. Interest. ona nn Maturity- 
a, Seen Bt dé 6866  congenceoo SSID ddnenennke 
Ist pref., $400,000, 6% cum... ---- M-S 00: 000 Mar '14,3% 
2d pref, $600,000, 6% non-cum. M-S 600'000 Mar °13,3% 
Ist mtge $41,900,000 noid! 1911 _5A-O 1,595,000 Apr_ 1 1931 

($500 and $1.000)_____ctf|Int. at First Sav. & Tr. Co., Milw.. Trustee. 


Bonds.—Remaining bonds may be issued only when net earnings are 
twice int. charges, incl. bonds to be issued, at not exceeding 75% of cost 
f extensions, additions, &c. Subject to caliat 105 andint. V. 92, p. 725. 
Dividends .— Dividends of 3% paid s.-a. on Ist & 2d pret. from Sepe. 1911 
to Mar. 1913 (incl.). In Sept. 1913 3% paid on Ist pref. and div. was 
passed on 2d pref. In Mar. 1914, 3% paid on Ist pref.; none paid on 2d pf. 


EARNINGS.—For year ending June 30 1914, gross, $354,092; net, after 
taxes, $162,693; int., $78,581; surplus, $84,112. 


ROAD .— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 6.04 miles 
completed. Gauge,4ft.8%in. 70-lb. T rail. 


OFFICERS.—Pres., Wm. A. Comstock; V.-P. and en. Man., 
Walker; Sec. and Treas., Henry A. Haigh —V. 85, p. 601; V. 92, Dp. 735. 


Ww 








CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 


STOC K AND BONDS— _ Date. Interest. Outstanding. Maturity. 
DOs Gee Sete aéionssa bee 8 6steeeesce ot) eae. 
Ist mtge, $225, 000 ($1,000), | 1903 5 M-N 225,000 May 1 1933 

not red., no sink. fund__c*| Int. at Northampton Tr. Co., Easton, Trust. 

EARNINGS.—For year ending Dec. 31 1913, gross, $39,237; net (def.), 
$232; other income, $3,145; charges and taxes, $11,914; deficit, $9,001. 

ROAD.—Operates 13.25 miles of track between Chambersburg, Stof- 
ferstown, Fayetteville, Stouwend and Mt. Union. 60 to 80-lb~ T and 
girder rail. Gauge, 5 ft. 244 in. 


OFFICERS.—Pres., T. B. Kennedy; Sec. and Treas., 


W. L. Ritchey 
Supt., D. B. Fretz. 


CHAMPAIGN, ILL. 


ILLINOIS TRACTION CO.—( See Map on page 26.) 

Amaigamation.—On Nov. 10 1913 the shareholders voted toincrease the 
auth. common stock from $10.000,000 to $15,000,000, in order to control 
the allied Western Railways & Light Co.,which had outstanding $4,521,800 
com. stk. and $3,169,000 pref. Two shares of Railways & Light com. are 
to be exchanged for one of Illinois Trac. com. The pret. stock of the Rys. 
& Light Co. will remain outstanding. See V. 97, p. 1426 and 1054. 


ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 
trols the following com panies: 
Bloomington Decatur & Champ. RR! Decatur Railway & Light Co. 
Bloomington & Normal Ry. & t.Co.| Des Moines Electric Co. 
Clinton (Ill.) Gas & Electric Co | Des Moines Railway & Light Co. 
Colfax Electric Lighting Co. (Iowa). | Illinois Central Traction Cc. 
Danville Cham. & Dec. Ry. & Lt.Co. | Jacksonville gaaew & Light Co 
Danville & Eastern Illinois Ry. | Jacksonville Ry. 
Danville & Northern RR. Kansas Ry. & Light Co. 
Danville & Southeastern 3 Se | Madison County Light & Power Co, 
Danville Street Railway & ight ‘Co. | Montezuma El. Lt., Pow. & Htg. Co. 
Danville Urbana & Champaign Ry.| Monticello Electric ‘Light Co. 








New Valley Junction Water & Lt. Co.| St. Louis Springfield & Peoria RR. 
Oskaloosa & Buxton Elec. Ry. Co.| Topeka Edison Co. 

Oskaloosa Traction & Light Co. To eka Railway Co. 

Peoria Railway Co. Urbana & Champaign Railway, Gas 
St. Louis Electric Bridge Co | & Electric Co. 

St. Louis Electric Terminal Ry. | Urbana Light, Heat & Power Co. 

In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. 8. Government to build a bridge 
across the Mississippi River between Venice, LIl., and St. Louis, Mo. 
bridge was opened to traffic in Nov. 1910 and, with somos. in St. — 
represents an investment of over $6,000,000. V. 92, 259. On “uy 3 
1911 began running express trains between St. Louis ‘e Peoria, 174 miles, 
with only two stops—at Springfield and Lincoln—the running time being 
54% hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the purpose of securing freight 
from points between Chicago and St. a, though company has as yet 
no direct entrance into Chicago. V. 93, 527. 

On Dec. 31 1913 the bonded indebtedness of the properties contro!led 

was $42,771,000. 


STOCK AND yh ee Date. Interest. Cotsen tie Last Divid. 
Common, $15,000,000 ($100). -...  --------- 9,993,400. Aug ‘14, 4% 
Pref 6% cum $10,000, Oso; $100)...- Q-J 7.135.500 Oct ‘14: 


Stock .— Additional preferred stock can only be issued when net earnings 
are equal to 9% on preferred stock out and the amount prepesed to be 








issued. Preferred stock is listed on Montreal Stock Exchange. 

Dividenas.—6% per annum is being paid on the preferred stock. First 
div. on com., 4%, paid May 15 1913; Aug. 1913, %%; Nov., 4%. In 
1914, Feb., % “May, 34%; Aug., 4%. 

REPORT. For eal. years. Report for a. 3in V. 98. p. 1456. 

Gross Earnings— 1913. 1912. 1911. 1910 
feterusben <......<.-- $3, 055, 520 $2,964,955 $2,864,793 $2,440, 592 
ne ARE SE 804 2,030,994 1,950, '880 1,896 ‘587 

SRT OR "466,450 428,977 383,324 357,315 
Hlectric light and power’ 1,977,349 1,689,477 1,473,938 1,322,581 
Steam heating_.._._.-- 247 ,530 219,170 197,737 174,822 
Miscellaneous _......-- 71,445 82,074 31,548 26,141 

Total gross earnings - - ($7, 948 098 $7,415,647 $6,902,220 $6,218,038 
Operating expenses _ $4,021,994 $3,867,869 $3,441,100 
General & overhead exp. $4, 613, 336) 81,205 83,700 58,596 
WN nedisaedadeaeed j 250,015 182,071 165,932 

Total oper. expenses_ $4, 613,336 $4, 353,214 $4,133,604 $3,665,628 











Net earnings_...-__- $3, 334,762 $3,062, 433 $2,768,580 $2,552,410 
Less net earnings of Des 
Moines and Topeka 
EE Se a a ey $54,183 
$3,334,762 $3,062,433 $2,768,580 $2,498,227 
Interest, &c__-_._..... $2:072;539 $1,975,969 $1,885,221 $1,536,687 
Dividends on preferred. 406 ,372 344,547 318,276 273,286 
Dividends on com. (3%) ee. canew Addit. ©. ee 
$2,703,716 $2,320,516 $2,203,497 $1,809, ore 
a a ea 1,046 $741,917 $565,083 $688, 


$6: 
During 1913 $1,343,489 was expended for maint. 
against $468.670 in 1912. 


ROAD —The interurban lines comprise 489.54 miles of track; city lines 
comprise 169.60 miles of track: total of all lines, 659.14 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
now in its territory that can be of service, except the Pennsylvania and 

. Y. Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 210 motor cars and 149 others; 4 central 
power stations and 40 sub-stations. 


y .—Pres., W.B. picKlntey , Champaign: ¥ -P.and Gen. Mer., 
H. Chubbuck, Peoria; V.-P. and ay Geo. M. Mattis, Champaign. 


, renewals & vedeetn ~ 


Sec T Macau lay, Montreal = 5 - 911, 982: 95. p. 172. 1542; 
séue't Pe p. 62. 652, 1222, 1365, 1423; v.97. é: "521, 38: . 98, p. 839, 139; 





LOCAL STREET RAILWAYS. 
(1) Bloomington & Normal Railway & Light Co. 


ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 


railway and commercial electric light and power business in Bloomington 
eae ormal and operates hot-water and steam-heating system in Bloom- 
ton. Principal railway franchise in Bloomington expires in 1929. In 


his franchise city feperyes L .. to peren plant at an appraised value 
b+ md 10% of same. Rail franchises in Normal that are not perpetual 
expire in 1922. Principal 4 hting franchises are perpetual. 


STOCK AND BONDS— Date. Interest. 00 OO 36. Maturity. 
Com stock, $1,200,000 ($100). -... ------- .200, 00 ocseucmes 
Pref. stock, $450 , SS =e Pee SEGRE 2cccdtmaniio 
lst and gen mtge, $3. "500,000 1911 5 J-J 968, 000 Jan 1 1928 

gold ($1,000) __---- c*&rtf /Iilinois Trust & Sav. Bk. Chica: o, Trustee. 
B& NRE & H Ist mtge,| 1902 J-D 600,000 June 1 1927 


5 
$600,000 ($1,000) g, sf_c*tf /Int. at Il). Trust & Sav. Bk., Chic., Trustee. 


Bonds.—Of the $3,500,000 ist and gen. ates. bonds, $600,000 are re” 
served for prior liens and’ $1,932,000 for extensions and impts. under care- 
ful restrictions. Are guar. prin. and int. and s. f. by Ill. Trac. Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 102% a nd 
int. on any int. date. Sink. fd. 1% of bonds out annually, 1912 to 1919: 
2% 1920 to 1928. f the bonds outstanding, $18,000 are in sink. fund. 

. 665. The a: -, Elec. & Heating Co. bonds are subject to cali at 
lio and int. Sink. , $10,000 annually, began June 1908; $67,000 are 
in sink. fund and included in amount outstanding. 


ROAD.—Operates 20 miles of track in, around and between Bloom- 

ioston oe eee. Rails 70 and 72-lb. Has 33 pass. and 6 misc. cars.— 
p 

(2) St. Louis Electric Terminal Railway Co. 

Owns extensive oy and passenger terminal stations costing about 
$5,000,000; also valuable real estate and a 50-year franchise giving the IIli- 
nols Trac. an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice 
which operates 4.88 miles of street railway in Madison, Granite City and 
Venice. V. 91, p. 1769. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1, etiutadnan All owned “by Illinois Traction Co. 
PEUGE Oth bdslbatvnbsneces Steen “dbesae @ a sscanedcnee 
Ist M (tem conte). $3,500,-|_1909 4-5 F-A 1,724,000 Dec 1 1929 

po. f (slo 00) guar p & 1. éf Int. at Merchants’ Bk. of Canada, Montreal. 

Bonds .—F' (temp.) bonds are subject to call at par on any interest 
day. No ps. dt. fund. They are guar., p. & i., by Illinois Traction Co. 


(3) Danville Champaign & Decatur Ry. & Light Co. 

ORGANIZATION .—Incorp. in Maine May 14 1913. Is a holding 
company and controls substantially all the electric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana. 

Franchises covering gas. electric and heating, with few exceptions, extend 
many years beyond 1938. Street a franchises expire at various dates 
before 1938, the laws of Ill. not permitting long-time street ry. franchises. 


STOCK AND BONDS— _sODate. Interest. tenon: Maturity. 
oe RR POOL eae SERPs anctedceoe 
Cons & ref coll tr $15,000,000 1913 5g M-S 2,407 $00 Mar 1 1938 


g c*&r*, red at 104 and int. {Int. at Boston Safe Deposit & Trust Co 
guar prin and interest. __tf | Trustee. H. D. Heathfield also Trustee. 


Bonds .—Secured by all the stocks and bonds of constituent companies, 
namely $675,000 Dec. Ry. & Lt. Co. Consol. & Ref. 5s; $541,000 Urbana 
&C hamp. Consol. & Ref. debs.; $871,000 Danville St. Ry. & Lt. Co. Consol. 
& Ref. 5s and $5,000 Urb. Lt. Ht. & Pow. Cons. & Ref. 5s. ‘There are 
$2,568 ,000 underlying bonds map ge J from 1914 to 1933) for payment 
of which a like amount of cons bonds is reserved. Remaininng 
$10,025,000 may be issued for additions and impts. to i ee cos. 
under certain restrictions. They are guar. p. & i. by Ill. Trac. Co., as are 
also sub. co. bonds deposited under this mtge. All future issues of stocks 


end bonds by constit. cos. must be pledged under above coll. trust issue. 
Coupon bonds in Gaon. of $1,000; regis. bonds $1,000, 
$10,000 or multiples of $1,000 


96, p. 1422 
$5,006, 
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fund will retire before maturity about 40% of total bonded debt, 
incl. under! bonds. 

EARNINGS.—Of constituent cos. for cal. year 1913, prose, § $i. cl 5 480, 
net, after taxes, $789,314; ae int., $248,750; balance, $540,56 
D. 1422, 1488; . 98, D p. 1155. 

{2 Danville Street Railway & Ligh 

ontrolled by Danville Champaign & _o Ry. & Light Co. 

ORGANIZATION .—In 

the street railway, electric light 


“_~ in Dec. 1899 asa ig ome of all 
» gas and steam-heating interes 


STOCK AND BONDS— Date. Interest. oa py Poo 
Stock, 1,500. 000 ee ei tie thie ~~aheican  ~ ia gone te 
Refun if 8 700,-\|_1900 5e¢4J-J 10 (009, j= 1°14’25 

ss, ($ 6 ee c* tf) Interest at N. W. Harris & 

orthern mort-| 1904 5 17, 600 “Sept 1 1914 

‘gage we (320 000) bE tf {Interest at Second Nat. Bank, Danville. 
Consol and ref debs, $7,500.-| 1913 5M-S 2,000 Mar 1 1938 

ates tenet ia nes ahd tf /Central Trust oe. of Ill., Trustee. 


Bonds .—Ref. bonds are due $6,000 ay an. 1 1910 to 1924 inclusive 


and remainder on Jan. } 1a6; $30 ,000 ha retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, whe ‘being drawn (at par and accrued 
t.) in —yy 3 L fll ba with No. 1. Mortgage trustee is the 


, Chicago. V. 70, - ie. a’ ~y- consol. & 
ref. debs. of 1913" ‘$0 OBE aie demneited und er & Lt. M. 
$670,000 are reserved to to replace underlying bonds aah $3. Pore 600 for cost 


of ber Ree (ae 
A PROPERTY .—The com pany owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnis power to street railway. The entire street railway sys- 
tem of the city, 16.37 miles of re nearly all laid in brick pavement, 
running to three parks, es dl grounds, cemetery and oon epots and 
N: ational Soldiers are uipped with go. Ba and 70-lb. Johnson T rails 
wi 6 motor cars General’ Electric) and 12 others. Furnished electric 
bee at Weaville Georgetown, Ridgefarm, Indianola, Sidell and 
man. 
OFFICERS.—Same as puss for Danviile Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300 
Light Co. 


b) Decatur Railway & 
ontrolled b Champaign & Decatur Ry. & Light Co. 
ORGANIZATION .—Incorporated in Illinois in Dec. 1903, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail- 


pe | + ne ome and electric-lighting business and steam-heating plant in Decatur 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,375, OO ee ae ee oP  _aee 
Decatur Gas'& Electric Go) 1899 5 M- 3m 240,000 See text 


tf{Int. at Merch. 
(RR ' § J-. 90,000 Jan 1 1930 
00 ,000 ($300 ,0OOreserved({ Interest at peavehente’ Loan & Trust Co., 


00,-|_ 1900 212, 000. yon 1 193) 
000($500 & $1,000 each)c*tf Int. at Illinois Tr. & Sav. Bi., 

Dec Ry & Lt Co Ist & cons M)\_ 1903 Ev 743 060 Dec 1 1933 
$1, . 000) _c*tf{Int.OldCol.Tr.Co.,Bos.,Tr.,&agencyinN.Y. 
Dec Ry & Lt con & ref mtge| 1913 5% 869.000 Mar 1 1938 

$7,500,000 (red at 105)_ tf{Central Trust Co of Ul., Trustee. 

Bonds .—$542, Decatur way & Light Co. first and consols. are re- 
served to retire an equal amount of prior liens as above. A anes pana 
of 10% of the net earnings, or not less than 1% of outstanding bonds, 

to be invested in the bon Amount outstanding includes $75,000 ~t- 
held in sinking fund. These bonds are subject to call at 107% and int. 
on any interest date ¢ npn 60 60 are, notice f the Decatur Gas & Electric 
Co. Ist M. bonds ad to be redeemed on May 15 1910 at 105 and 
a like amount a year p wh wt in numerical order. These bonds 
are subject to oall at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at anys time at 105 and int., 
but there is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol. 
& ref. bonds, $869, auere deposited under the Danville Champ. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,300,000 are reserved to retire underlying 
bonds and $5,331 "000 tor new construction. 


ROAD .—Operates about 15 miles standard-gauge road in Decatur and 
grburbs; Coss 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
2. D. 2. 
§) Urbana & Champaign Railway 
ontrolled by Danville Champaign & 






Gas & Electric Co. 
& Decatur Ry. & Light © 
ORGANIZATION .—A consolidation in 1897 of Urbana & Checettillie 
gi Street Sh guemonten | Electric Light & Power, Champaign & Urbana 
Gas Light & Goke and t End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
i cinmenceinne wade ; “tte  & Fees pe 
U & C Ry G & E M $250.000/ 1897 5¢J-D 138,000 June 1 1917 

g sink fd $8,090 yrly June{ Int. at Illinois Tr. & Sav. Bank, Chic.. Trus. 

11900& aft($1, OOM) .c*_ntf| or at Chase Nat. Bank, New York Cit 


Consol mo 500,000; 1899 5i¢J-J 354,000 July 1 1929 
($1,000. | BESO SF c_ntf\|Int. at Portland Tr. Co., Portland, Me.,Trus 
U&C Ry G& E consoland{ 1913 5M-S 689,000 Mar 1 1938 


ref debs $4,000,000- -_-- tf| Central Trust Co., Chicago, Trustee. 

Bonds Of the consol. mtge. bonds, sufficient are reserved to retire first 
mortgage bonds. bi bonds are subject to call on any interest day at 105 
Of the U. ra Cc. Ry. G i E. consol. and ref. debs., $689,000 are deposited 
under D. & Lt. consol. & ref. $500,000 are reserved 
to retire ay. hares AF $2, fll, 000 for additions and improvements. 

ROAD. erates 12.60 miles of track in and between C ampaign and 
Urbana. Has 20 motor cars and 8 others. 


d) Urbana Light, Heat & Power Co. 


ontrols the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by Illinois Traction Co. 


STOCK AND BONDS— Date. Interest. Ouisenen Maturity- 
Sit Dip -cehtaanene aes. s6beancse Cl eer 
First mtge $56,000 ($500)-ctf 1903 5 M-N 39° 600 See text. 


First censol mtge $200. 00 1909 5J-D 92,000 See text. 
($1, as da canatinets acetates Central Tr. Co. of Ill., Trustee, Int. in Chic. 
Consolidated and refundi uf 1913 5% 10,000 Mar 1 1938 
t mages Trust Co.  * Illinois, Trustee. 
mortgage ds mature $2,000 to $4, 500 gpealy on 
May 1 until May 1 1 1920. $37, 000 retired up to Jan. 11914. Of Ist consol. 
mtge., $36,000 are reserved for prior bonds and $72,000 are for new con- 
struction. Bonds mature on ar. 1 vi an 67 from 1918 to 1927. They 
are guar. by Illinois Traction Co. e. p. 1 7. _ The entire ——— 
—% ($10. eg J we —. & ref. we are omg under Danv. Cham 


GrriGhRs —? res Ww. B. Meter & A. MacNutt; Treas., 

Geo. M. Mattis; Gen. Man., M. H. Chubbuck.- *. 89, p. 167. 

(4) Jacksonville Railway & Light Co. 

ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual. 

Pi Net AnD gm Date. 


Trustee. 

Anewees 5 J-J 155,000 Jan 1 1931 
Int. at Merchants’ Loan & Tr. Co., Chicago. 

Bonds.—Of the $1,000,000 Ist consols, $160,000 are reserved for prior 
liens. Are guar., p. & i., by Illinois Trac.Co. 2% of bonds out is psyable 
annually to a sinkin fund. Aresub. tocallonanyint.dateat105. Int. at 
Merchants’ Bank of Canada, N.Y. $25,000 Jack. Gas L. & C. retired. 

ROAD .—Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others.—V. 95, p. 
1542; V.97, p. 1733. 

(5) Peoria Railway Co.—A trolley road 

ORGANIZATION .—Incorporated under pene ~ ~7 laws of Illinois 

in 9906 and is successor to the Central Railwa ag Ce uired, owns 
and controls all street railway lines in Peoria an kW... oubut of Avery- 
ville. Peoria Heights and East ey ooete. The entire stock is controlled by 
the Illinois Traction Co. Halsey & Co., “—_ York and Chicago, 
offered the Ist and ref. bonds Yor sale. V. 89, p. 4 





Favorable Decision.—On Oct. 26 1911 the Illinois State Supreme Court, 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. yt streets to which the Peoria Ry. 
already held a franchise. V. p.1 
In Dec. 1912 increased its fA. bea a 000,000 to $1,010,000. 


P oek, $1,010.00 BONDS— Date. Interest. Cutmeeneint- Maturity. 

Central ae cette] 1895 5¢ A-O 570,000 Apr 1 1915 
$750,000" g& ($1,000) _c*_ ti| Int. at New York Trust Co., N. Y., Trustee. 

First & ref mtge, $3,600,000,/; 1906 5g F-A 2.3 o4 060 See text. 
gold ($1,000)_.....-- c* t Interest RA _ in New York. 


General mortgage. -_-_-___-_-- tf 1909 813,000 1926 
Bonds .—Of the. $3,600,000 first and ref. onds, $570, 000 are reserved to 
conse rior liens and $276,000 for additions oe ‘improvements at 75% of 
360,000 have been retired. Lp Bo are , by endorsement 
by by Titinois Trac.Co. The bonds are secured by a ‘a first pA EN, i. all riaey 
ties and franchises of the Pecria Ry. Co., now owned cr hereafter 
subject only to the $570,000 under ying bonds of the Cae a The 
trustee * the Illinois Trust & ~* Bank, Chicago, [ll. <a. expire 
on Feb. 1 as follows: $25,000 in 1908, $30,000 in 1909, 335. 000 in 1910 
$55,000 in 1911 


915 
3108-008 in 1920, $110,000 — 1921, $115, 
5,000 in 1924, $130,000 in 4 
interest date at 10. } ab a hee. See 


one are subject to call ay" iy 
et 38, 436; V. 89, p »D. 

ROAD .—Owns and saute 52 miles of standard-gauge track, 90 motor 
cars, 40 other cars. Also owns valuable property near the centre of city and 
considerabie other real estate, including ve 1 ache, estimated 
to be worth $500,000.—V. 90, p. 560; V. 92, p. 1500; » p. 1535. 


§$> Topeka Railway Co. 
GANIZATION .—Inco under general railway laws of Kansas in 
1892; in 1903 absorbed the V newood Park By-. and made a new mtge. for 
$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 
that date, with the provision that $400,000 be expended within 3 years on 
the system. has secured franchises in perpetuity on county roads now 
occupied, with privilege of haul freight. ity agrees never to reduce 
rates to where company will earn less than 10% on stock. The city is to 
receive 10% of earnings remaining after 10% has been earned. Upon ex- 
iration of. franchise nat has the right to acquire the property, but not 


a ee 76, se 302. 
eA Light Co. (holding company) has $1,436,000 temporary 
pamie on out, due 1935. V. 92, p. 1243. 

STOCK AND BONDS— Date. 
Stock, $1, 250 ,000 ($100)--..- .... 2 
First m . $i, 250,000, gola{ 1904 5eJ-J 1,160,000 Jan 1 1930 

Fe  —-— eee c* tf | Int. at Cent. & Comm.Tr.& 8.B.,Chic.,Trus. 

Bonds pe ie etanes bonds are reserved for 80% of cost of new power- 
house and for betterments and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915, when 
entire issue is subject to call at that price. $90,000 have been retired. A 
sinking fund began Jan. 1 1910, which is sufficient to retire $15,000 per 
annum at 105 and interest. 

ROAD .—Owns 33 m. of trolley; 70, 75 and 80-Ib. rail. 

OFFICERS .—Pres., B. Me Kinley, Champaign,[ll.; V.-P, 
Zill mc — aign; Sec., E. A. MacNutt, Montreal; Treas., G. M. 

‘ 2s: V. 82, p. 101; V. 90, p. 915, 978 
INTERURBAN ROADS. 
HOR Pisomington Decatur & Champaign RR RR 
ION .—Incorporated in Lllinois on ‘Nov. 29 1910 as a con- 
solidation of me Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign R ee on private right of way ceexpt through cities 
end ores (8 mi es) where franchises extend to or beyond 1953. 

STOCK AND ro td DS— Date. Interest. Outstanding. Maturity. 
Common, bar @: albeit ,000,000 --.------. 
Preferred 5% 13637 500 tush 65  ssenuie  —~, SD esecumedons 
Ist & rot mise. SIS. 600, 000; z{/ 1910 5¢gM-N 500,000 Nov 1 1940 

($1,000 coup & $1, 000 ori Interest at e ilinois pico & Savings Bank, 

multip reg.) gu p&i c*&r*tf Chic., Trustee, or Chace Nat. Bank, N.Y. 
General mortgage. __......- 1910 5M-N 90,000 Nov al 1940 

Central Trust Co. on ilindts, Trustee 
Stock.—Of ane $637. 500 pref. stock out, $412,500 is Series “A” and 
$225.000 is Series 
Bonds .—Of the $13 500, 000 ‘‘ist & ref."" bonds reserved for various pur- 
poor 6,750,000 are reserved fcr acquisitions of two connecting interurban 
anville Urbana & Champaign and Illinois Central Trac.) ,$1,159,000 
yen Me the general mtge. bonds. $472,000 to — general mtge. bonds 
poe in the future and $5,016,000 for 80% of cash cost of additions and 
improvements. These $5,016, 000 bonds, excepting $500,000 (issuable at 
any time for 80% 5 of cost of additions and improvements, with consent of 
N. alsey & Co.) can be issued only when the preceding 12 months 
gross earnings have equaled five times and net ear: 1% times the inter- 
est charge on all bonds outstanding and those proposed to be issued. Bonds 
are unconditionally guar., p. =" py Illinois Trac. Co. They are redeema- 
ble at 105 on any int. date 259. Int. on general mtge. bonds is 
ae I at office of Merthante’ : 92; p- 2 Canada, New York. 
D.—Owns and o cpecates 97 +S of track (89 miles, main line; 8 
miles sidings) extendi Bloomington through Decatur to Cham 
et Sees. 60 and 70-lb. rails. Standard gauge. 
motives. 


(8) Danville Urbana & Champaign Ry. 
ORGANIZATION .—Incorporated in Illinois under the railroad law on 


Interest. payee ft ‘ 


Maturity. 
‘sontmed je Uf Lk eee 


Coates 30 cars. 
Chas. 
Mattis. 


187 cars and 2 loco- 


a hy Bin. 1902. Owns the Danville Paxton & Northern Ry. Mostly private 

Oo 

STOCK ND BONDS— Date. Interest. Outstanding. Maturity. 

SE I os cists hacienda feieetnk’) ake IED nos eetinthliee 

First mortgage $2,000,000/ 1903 5¢M-S 2,000,000 Mch. 1 1923 
gold $1, guaranteed Interest at SAgeney of Bank of Montreal,N.Y. 
O° OF ctacndadnvnebesacnne 0, Trustee. 


Northern Trust Co., Chi 
Second mortgage $500, on 1905 6¢J-J 292, See temp, 
gold ($1,000) serial___c* tf{Int. at Agency Merchants’ Bk. of Can., 
General mortgage bonds__tf - % VOGUE “sdhecsneee 
Bonds .—The first 5s have no sink. _fd., but are subj. to call on any int. ete 
upon 90 da. : — at 105 & int. The bonds are guar., p. &i., A Fmd 
Danv. St. & Lt. Co. and Urbana & Champaign Ry., Gas & 0. 
V. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as wel! as $42,000 of the $50,000 due Jan. 1 1911, were extended, 
$208,000 have been retired. thet. are subject to call at par on 30 days 
ar., p. &i., rac.Co. Trustees are Montreal Tr. & 
oe. Co. an Thos. 4 slie. 
OAD.—O .1 miles of track over private right of way, connect- 
in - ty cities o Danville, Urbana and Champai fie with branches from Dan- 
e to Goon ‘“~ and Ridge Farm; a e to Catlin and Ogden to 
Homer. rails. Has 23 motor cars, electric locomotives and 
164 +R cars 
OFFICERS.—Pres., Ww. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis.—V. 81, p. 364: V. 83, p. 435; V. 84, p. 338; V. 88, p. 563. 
© i lines | Contral Traction Co.—A trolley road. 
ON.—Incorporated in Illinois fs 1903 under general 
veieaalt me ‘Mostly private right of way. 


STOCK AND BONDS— Date. Interest. ute en On Maturity. 
oe tO 1, re eee 00.000 pocouneage 
lst mtge, $2,000.000 ($1,- 1903 5 7 169.000 Dec on 5 os 

000) gold, guar____-- c*tf 


Int. at f Colony Tr. ‘Co.. Boston 
Temocrery general mort ___tf -.-- & 6 746.000 1929 ei 193i 
Bonds.—Are subject to call on het Tetons date on 60 days’ notice at 
ba! and int. Are guaranteed, , by Illinois Traction Co. 
804. A sinking fund of 10% of ae ‘earnings became operative Dec. t 
7908, but not to be less than 1% of bonds outstanding. $84.006 held ins.fd. 
ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with 
—t. extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
1 electric locomotive ond 53 miscellaneous cars. 
* OFFICERS .—Pres., W. McKinley; Sec., E. A. ag Treas., 
Geo. M. Mattis; Gen. Mgr., M. E. Chubbuck. ‘V. 82, p. 804; V. 84, p. 339. 


(10) St. Fouls us Sport cor & Peoria RR. 

ORG moor pecsee’ in Illinois Dec. 1 1909 as a consolida- 
tion of oa ce yee & Springfield Ry., the St. Louis & Staunton Ry., the 
Tri-City Trae. Co. and the St. Louis & Northeastern Ry. O tes on 
private right of way except through cities and towns (about 17 miles), where 
franchises extend to or beyond 1953. In 1911 acquired the Springfield 





Belt Ry. 








28 ELECTRIC RAILWAYS 
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In 1912 acquired the paorts Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. -, the Terminal Pow. Co. and “the Springfield & 
Northeastern Traction Oo. (acquired Nov. 1 1913). 

Has long-time contracts for use of bridge and terminals of St. Louis Elec- 
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louis. 


STOCK AND BONDS— Date. Interset. Maturity 


3.000.000 


4 tet O00 Dec 1 1939 
Illinois Trust & Sav Bk, ‘Chi trustee 


lst & ref mtge $15,000, 000 @ 1909 54J-D 
($1,000 4, & & ‘$1, 600 A. 


multip ....c*&r* tf | Interest in New York, Chicago or onten. 
St Lowe is Spr rin iad 1st My 1903 g J-D 451, Dec 1 1933 
($1,000) s gee c*_tf/Interest at City Team, Co., Boston, trustee. 
StL Sp&P gen } 1 $1800 0,000tf .__- 5% 157 7,000 


1939 
Springfield & Northeastern( 1906 5 g iD 4etaS. ‘000 Dec 1 1936 
as taro iss mote? $1,500,-{ Int. at agency Merch. Bank of Can., i 5 if 


000 ($1,000) gold_____-_ c*| Central Trust Co. of Illinois, Trustee. 
Peoria Bicomington & Cham/{ 1906 5g M-N 280, 000 Nov a 1936 
gt — 3,000,000 as Int. at agency Merch. Bk. of Candaa, N. Y. 

PEE wSacacanucad *tf| Central Trust Co., Chicago, Trustee. 


Bonds. aM the $10, 347, 000 Ist & ref. bonds reserved for various purposes, 
$145,000 are reserved for Springfield & Northeastern Traction Co.-bonds 
$715,000 to retire es liens, $2,250,000 to redeem a like amount of general 
mortgage bonds and $7,237, ‘000 for ‘80% of cash cost of additions and ex- 

tensions. The $7,237, 000 and the $2,250,000 tor redemption of gen. mtge. 
bonds (total $9,487, 000), excepting $500,000 (issuable at any time for 80% 
of cost of add’ns & impts. ) can be issued only when, for the preceding 12 
months, gross earnings have equaled five times and net earnings 1% times 
the interest charge on all bonds outstanding and those proposed to be issued. 
Redeemable at 105 on any int. one, Bonds are unconditionally guar. * 
P. & i., by Illinois Trac. Co. V. 90, 304; V.95, p. 177. Are listed o 

hic. Stock Exch. St. Louis & Springfield Ist M. bonds are subj. to call 
on any int. date on 60 days’ notice at 10738 & int. Are guar., p. & i., by 
Ill. Trac. Co.; $86,000 of bonds held in s. 

Peoria Bloom. & Cham. Tr. lst M. tan are guar., p. & i., by Ill. Trac. 

Co. They are subject to call on any interest date at 105 on 30 days’ notice. 


Earnings.—For 12 months end. July 31 1912, ver $1,378,267; net after 
taxes, $488,209; interest, $275,650; surplus, $212,55 

ROAD .—Extends from Venice, opposite St. Louls. ts Peoria and Bloom- 
ington, with branches from Staunton to Hillsboro. Trackage, 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23.06 miles of sid- 
ings and turnouts and 7.59 miles of industrial tracks; total, 251.53 miles, 
Standard guage. Owns 411 cars and 4 locomotives ‘and leases 52 cars.— 
V. 94, p. 1120; V. 95, p. 177, 237: V. 98, p. 691. 


OTHER PROPERTIES AND ROADS UNDER CONSTRUCTION. 
(11) Danville & Eastern Illinois Ry. 


Stock, $125,000. Temporary bonds to the amount of $50,000 (5%) are 
outstanding, due 1927. 


(12) Danville & Southeastern Ry. Co. 
ORGANIZATION.—Incorporated in Illinois on Jan. 14 1909. 


Nadal AND BONDS— Date (nterest. Outstanding. Maturity 
I i lane ee ee All owned by Illinois Traction Co. 
Pics mortgage $100,000 gold, :} 1909 g J- $60,000 July 1 1929 

=m c&r tf{Int. at Central Trust Co., Chicago, trustee. 

Bonds. —Subject to call at 105 and int. on any int. date. Guaranteed. 
p. & i., by Illinois Traction Co. 


RO AD -—Operates 7 a. ¢ went from Danville City limits. 
Creek coal district. 70-lb. 
OFFICERS.—Same as x... “tor Illinois Central Traction Co. 


(13) Des Moines & Central Iowa Electric Co.—A holding company. 


ORGANIZATION .—Controls the Iowa subsidiary properties of the 
Illinois Traction Co., which include the electric-light and power company’s, 
serving Des Moines, ‘Oskaloosa. Colfax, New Valley Junction, New Sharon, 
Prairie City and Montezuma and the street railways in Oskaloosa. Con- 
trols the Des Moines Electric Co. and the pe Traction & Light Co. 
The bonds of this co. are secured by — of $226,000 gen. mtge. 6% 
bonds of the Des Moines Elec. Co. (total out) and all the common and pref. 
stock of the same co. Also $17,006 gen. mtge. bonds and all the stock of 
the Oskaloosa Traction & Light Co. 


Grape 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) __..—AlIl owned or controlled by Ill. Trac. Co.— 
Sk fd gold bonds, $10,000,000{ 1913 62¢M-S_ $1,150,000 Sept 11937 


($500 & $1,000) red at 105) Interest at First National Bank, New York, 
& int guar p & iand sf by or the Central Trust Co. ofIllinois,Trustee. 
end by Illinois Trac T $e 

Des Moines Elec Ist M $5,-/ 1908 5 M-N 1,907,000 Nov11938 
000,000 ($1,000) s f____tf}Interest at American Trust Co., Boston. 

Osk T & Lt Co bds $300 .000/ 1903 5 £ J-J 245,000 Ri 1 1923 
($1,000) gold sink fund..c*| Int. at U.S. Mtge. & Trust Co., N. Y.,Trus. 


Bonds .— Additional sinking fund gold hanii can only be tnoued 80% 
of the cost of improvements, &c., to the sub cos., and certain other restric- 
tions. Annual sinking fund of 1%% of bonds out begins Sept. 1914. 
Des Moines Elec. Co. Ist M. bonds are subject to call after Nov. 1 1914 
at 105. Sinking fund, 1% of bonds Nov. 1 1914-21; 1%% 1926-31; 2% 
1931-37. Oskaloosa Trac. & Light bonds have sinking fund of $5,000 to 
be delivered to trustee annually. V. 98, p. 839, 1536. 


(14) Madison County Light & Power Co. 


Is a consolidation in 1906 of the Edwardsville Light & Power Co. and ‘he 
Granite City-Venice Electric Co. Supplies light and power to Edwards- 
ville, Granite City, Venice and Brooklyn. In Dec. 1912 increased its stock 
from $100,000 to $335,000. Stock all cwned by Illinois Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I kg senate ee 8 SE nah née 4 
lst mtge $1,000,000 ($1, poet) 1906 5g J-D 531,000 Dec 1 1936 

Pes butitiaktuas loans tf; Int. at agcy. Merchants’ Bk. of Canada,N.Y. 

Central Trust Co. of Illinois, Trustee. 

Bonds .—Guar. p. and {. by Illincis Traction Co. Can be called on 

four weeks’ notice cn any int. day at 105. Nosinking fund. 


(15) St. Louis Electric Bridge Co. 


ORGANIZATION .—Incorporated in Jan. 1907. Owns a bridge from 
Salisbury Street, St. Louis, to Venice, Lill. In April 1909 company in- 
creased capital stock from $2, 500 to $1,000,000. V. 88, p. 946. Stock all 
owned by [Illinois Traction. For franchise provisions. see V.85.p. 100. 
Construction was aa ag in Oct. 1907 and “ene was formally opened 
on Nov. 101910. V.85, p. 100; V. 88, p. 946; V. 91, p. 1328. 

First mtge. gold (5% S auth. , $3,500,000 ($1,000) tf; outstanding, $2,592,- 
000: date 1913. E. Bentley Hamilton, Peoria, trustee. This mtge. re- 
places the old (temporary) mtge. ot 1909. V. 98, p. 74. 


(16) Topeka Edison Co. 

ORGANIZATION .—On Mar. 1 1910 Illinois Trac. Co Eergeess prop- 
erty. Operates electric-light and steam-heat plant in Tope a, Kan. Bonds 
auth., $1,250,000; out, $820,000; dated 1905, dueSept. 1 1930; int. (5%) tf. 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, C hicago, trustee. Sinking fund 


$15,000 per annum, payable Dec. 15. $60, 000 have been retired. 





WESTERN RAILWAYS & LIGHT CO. 


In Nov. 1913 was taken over by the Illinois Traction Co., which owns all 
the common stock. See plan of exchange of stock under “Illinois Trac- 
tion Co."" and in V. 97, p. 1426, 1504. 


ORGANIZATION .—Incorporated March 1907 in Maine and owns all the 


capital stock of the following: 

Atchison Ry. Lt. & Power Co. Galesburg Ry., Light & Power. 
Cairo City Gas Co. Jefferson City Bridge & Trac. Co. 
Cairo Electric & Traction Co. Jefferson City Lt., Ht. & Power Co. 
Cairo & St. Louis Ry. Co. Mound City Light & Water Co. 
Chicago Ottawa & Peoria Ry. Co. Marseilles Water & Light Co. 
Citizens’ Lte. Co. of La Salle & Peru. Northern Illinois oa & Trac. Co. 
Galesburg Elec. Motor & Power Co. People’s Traction Co 

Galesburg Gas & Elec. Light Co. eer Railway Co 

Galesburg Railway & Light Co. ichita RR. & Light C oO. 


Western Railways & Light, with the Vitec Traction, will furnish through 
service between C piongn and St. Louis when Chicago connection is com- 
pleted. V.90, p. 238 








STOCK AND BONDS— Rate. Outstanding. Dividends. 
COMME CEs 6 ccd oe Seccccakcésaccs oaee ee “coubaenses 
Pref., $3,500,000 ($100) cum.__..--.-.--. 6 Q-J 3,169,000 See text 
Debenture bonds_.........--------- wana pe OF Bere, | 


Siock.—Before auth. amount of pref. stock can be increased, surplus earn- 
ings above expenses and int. for previous year must be equal to 9% on all 
pref. stock issued and to be issued. V.90, p. 238. 


Dividends have been paid on pref. since organization. 


REPORT.—Of controlled companies for calendar years. Report for 
1913 in V. 98, p. 1457. 

Earnings-— 1913. 1912 1911. 1910. 
ee $548,746 $430, 679 $373,920 $353,198 
Street railway......-.--- 2,432 919, 5,10 839,956 
ED 69° 6° CL 350,462 B54. 703 340,659 210,859 
Electric light and power.. 659,364 528.942 362,052 251,87 
Steam heat, water, &c_-_ 40,680 33,367 27.619 23,810 





Gross earnings ..__---- $2,541,684 $2,267,260 $2,029,355 $1,679,701 
Tot. net rev.aft.tax,&c_. $956,148 











$873,001 $773,913 $620,119 

Other income .......... 31 1,316 Rakes shee. ~—.gaegteh 
Total net income...... $98 464 $873,001 $773,913 $620,119 
Interest on bonds, &c-_-.. 3850" 561 $536,399 $474,691 $356,488 
Preferred dividends....-. 190,140 160,035 142,260 134,700 
Balance, surplus_-_-__-_- $176,763 $176,5 $156,962 $128,931 


During 1913 $364.081 was expended for he wf .. renewals & betterments. 


ROAD .—City lines constitute 93.36 miles of track, interurban lines com- 
prise 103.02 miles; total of all lines, 196.38 miles of track. C ity lines bave 
173 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters were in use. 8 power houses, witb 
33 generators, total capacity 12,340 k. w. 

OFFICERS .—Pres., B. McKinley, smamnpeten: V.-Pres., Geo. F. 
Duncan, Portland, Me.; 7.-P. and Gen. ‘Megr., H. Chubbuck, Peoria, 
[ll.; Sec., E. A. MacN utt. fir ABA Treas., dward. WwW a, Forvland, 
Me.; _. Tress. W.H.C aroanen. C hampaign. —V.87, 814; V. 90, 
238; V.9 280: V. 95. p. 233: 96, p. 1223; V. 97, p. 730, 1428, 1505. 
1665; v ‘Oe. 'p. 1394, 1457. 


(1) Atchison Railway, Light & Power Co. 

ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P. 
Co. Controls electric railway, lighting and gas properties of Atchison. 

In April 1912, the rates for lighting having been satisfactorily adjusted 
between the city and the company, the proposed bond election for the erec- 


tion of a municipal plant was rescinded. V. 94, p. 982. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee eR FO OD ae ee Seer 
First mtge $1,500,000- ---- tf 1910 5% 750,000 Nov 1935 


ROAD .—Operates 9.84 miles of track. 23 cars. ae my city witb 
104 arc lights and 135 incandescent lamps; also 14 arcs for commercial 
lighting; 2,557 natural gas meters in use.—V. 91, p. 1024, 1094, 1628; V. 94, 
vp. ¥s2. 


(2) Cairo Railway & Light Co.—A trolley road. 

ORGANIZATION .—Incorporated on Oct. 5 1908 In Maine to take over 
the Drona aT of the Cairo Elec. & Trac. Co. and the Cairo City GasCo. V. 
$8, p. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Cn. 


STOCK AND BONDS— Date. Interest. Cuittendine. Maturity. 
Stock, $1,000,000 ($100)___--. All owned b 5 aeere aye Light Co. 
Cairo Ry & Lt M $1,000,000 entf 1908 5¢ $775,000 Dec 1 1938 
CE & T Ist M, $300.000, gntf{1903 5 g J- D 150° ‘000 June 1 1923 

($500 and $1,000)______- entf | Int. at C pial Trust So.. Chic, Trustee. 
Cairo City Gas Co $75,000 gold 1903 5e@J 5,000 June 1 1923 

Bonds .—C. ©. & T. bonds subj. to callon ‘any int. date ah. 10 yrs. at 105. 

ROAD .—Operates 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 are and oe 
incandescent lights; als» supplies 40 commercial arcs.—V. 88, p. 293, 374 


(3) Cairo & St. Louis Ry. 

ORGAN LZATION .—{[ncorporated in Illinois Oct. 1908 to construct a 
line from Cairo to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds. 

STOCK AND BONDS— Date. Interest. Outstanding. 
PI SEE ccutsdeaterd suse  «eeeckenm $250. 000 
First mtge, ‘$250, 000,g-_c&rtf{/ 1908 5g M-N 250,000 Nov 1 1938 

Portl’ a(Me- )Tr.Co.,Trus. &F. D.Lunt,Portl'd 

Bonds.—Coupon bonds are 4 $1,000 pieces and registered in any ‘desired 

amount. Int. at Portland (Me.) Tr.Co. Nos. f. and not subject to call. 


ROAD.—11.37 miles of track completed and in operation; 8 cars.—vV. 
88, p. 293. 


(4) Galesburg Railway & Light. 

In Jan. 1914 it was reported that the Galesburg Ry., Ltg. & Power Co. 
had arranged to take over the property. . 98, p. 155. See the latter. 

ORGANIZATION .—Incorporated in Maine in 1904, and is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas & 
Elec. Light Co. Franchises expire in 1920. In 1910 a new gas franchise 
was granted for 30 years. 





Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo I FP a Mt? scate@ende 
New mortage $1,500,000,/ 1904 5g J-J 1. 150,000 Jul 1 1934 


gold ($1,000)____--- c ef Ta at Portland ZY. Co., Port!’ d, Me., Trus. 
Galesburg Ges Elec Ltfirst{ 1899 58 350,000 AY ~ 1 1919 

mtge,$350,000($1,000) _ctf\Int. at Portland «eo Portl'd, fe., Trus. 

Bonds.—The new $1,500,000 issue is subject to call on any int. date at 
105 and int; no sinking fund; $350,000 is reserved for the prior liens. 

ROAD.—Has 17.57 miles of track. 41 cars. Owns power-house, gen- 
erating current for both the street railway and electric-light plant, and also 
does ae aa Supplies 200 commercial cars. 4,488 gas meters in 
use.— é p 


(5) Quincy Railway Co. 
ORGANIZATION .—Incorp. in ay in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co. 94, p. 1628. 


Does entire (electric) street railway + in Quincy. Principal fran- 


chise is unlimited, granted in 1865, and exclusively for 50 years. Other 
franchises mature from 1922 to 1937. 

STOCK AND BONDS— _ Date. Interest. Cunepneene- Maturity. 
OE SO aa MLS cutee in nate 
Bonds, $1,000,000. __-___- tf 1912 5% $955, ‘000 Feb. 1 1932 


ROAD.—Operates 18.45 miles of track; 51 cars.—V. 94, p. 1628. 


(6) Wichita Railroad & Light.—Trolley. 

ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rail- 
way franchise expires 1933, lighting in 1919. In 1910 entered into a con- 
— extending for 20 years, for purchase of power from Kansas Gas & Elec. 

Yo 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
OCU, SLs CBilsécce cece 3 ctsenso WED saneseueaq 
First mortgage, Oct seis 


($1,000), gold__.___c__ tf\Int. at Portland Tr. Co. oer d, Me 
New mtge. ,$1,500,000,gold_ tf 1907 5 g A-O 1,000 Oct 1 T1938 
Bonds.—1st M. bonds are subject to call at 105 ia & oe notice. 


ROAD.—Owns 32 miles of trolley track in Wichita, Kan., including 
double-track bridge over the Arkansas River and extensions to Wonderland 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 


(7) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION .—Bought outright in 1909 the Illinols Valley Ry. 
Operates largely on private right of way. Franchises in various towns 
mature mostly after 1950. 


STOCK AND BONDS— Date. Interest. Se ag yo yok 
Pa See ga All owned by Western Rys. Light Co. 
First cons and ref mtge, guar.{ 1907 5g J-D $2,723, 000" Dec 4 1938 

$5,000,000 ($1,000) ___-_ tf|Central Trust Co. aA illinois, Truste 
Illinois Val Ist M, $2,000,000! 1905 _5¢M-S 1,269, 900 eee 1 1935 
g ($500& $1,000) ,cuarc _ tf{Int. at Irving Nat. Bank, 


$300 8 
sis 854" 1900 5g A-O 10,000 
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Bonds.—Ch. Ott. & Peo. 1st M. bonds are guar. , by Western Rys. 
& Lt. Co. $1,500,000 are reserved for prior liens. thes’ are subject to call 
on any int. day on 30 days’ notice at 105. 1 Int. at Merchants’ Bank of Can- 
ada in N. Y. City. Illinois Valley bonds have a sinking fund of 14% per 
annum of amount out; mtge. was originally $2,000,000, but on merger with 
Chic. Ott. & Peoria the $500,000 eg was canceled; $231,000 have 
since been retired. Bonds are guar., p. & i., by Western Rys. & Lt. 
Portland (Me.) Trust Co. is trustee. Rive cuitect to call at 105. 
EARNINGS.—Included in Western Railways & Light figures. 
ROAD.—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 m., with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 m.; total, 
about 123 m. Road from ao to Joliet was grace in operation ‘in Dec. 
1911; 85 cars.—V. 87, p. 812; V. 92, p. 1374; V. 97, p. 520, 594. 


(8) Northern Illinois onli & Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois and wassuccessor in July 
1903 to the Ottawa Ry., Light & Power Co., sold under foreclcsure. Fran- 
chise perpetual for li hting pe until March 1924 for railway. Has contract 
for city lighting. estern Rys. & Light Co. owns all the stock. 


i Sept. 1913 increased cap. stock from $250,000 to $750,000. V. 97, 
Dp. . 


STOCK AND BONDS— 
Stock, $750,000 ($100)..-__. __.- 
First mtge, $1,200,000, Sd | 1903 5¢J-J *6§68,000 July 1 1923 

($500 and $1,000) __c*__tf \Int. at Amalie Tr. Co., Boston, Trustee. 


*All but $265,000 of these bonds are guar., p. & i., by endorsement, by 
Western Rys. & Light Co 
° sinking fund and bonds cannot be called. Remaining bonds 


Interest. Outstanding. Maturity. 


Bonds .—. 
are for additions, extensions and new properties. 

ROAD AND PLANT.—Operates 6.5 miles of line, covering the principal 
streets of Ottawa, and also runs — of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from sae to utau- 
qua Park. Equipment, 8 motor and 3 other cars. Has both steam and 
Saeegore: — oe generating ped which can be operated independ- 
ently i plying 167 enclosed arc lights under city contract 
and 107 for OR i liehting 

EARNINGS.—Included e Western Rys. & Light figures.—V. 97, p.729. 

(9) Central Lighting Co. 

ORGANIZATION, &C.—Stock auth. and out, $250,000 ($100); all 
owned by Western Rys. & Light Co. Coll. trust bonds auth. and out, 

250,000 gold ($1,000) ntf. Date 1902, due July 1 1922. Int. (5 g 
J.) payable at Portland Trust Co., Portland, Me., trustee. 

(10) Marseilles Water & Light Co. 

ORGANIZATION, &C.—Incorp. in Illinois in 1910 as successor of Cons. 
Water & Lt. Co. Stock out, $52, . Mar. W.& Lt. bonds, (ntf) $20,000 
5s, due April 1924. Consol. Water & Lt.bonds(ntf) , $30,000 5s, due Dec. 1925. 

(11) Jefferson City Light. Heat & Power Co. 

ORGANIZATION, &c.—Supplies gas and electricity to Jefferson City, 
Mo., and furnishes ‘current for operation of the street railway. Has 
$200,000 5% bonds outstanding, cpt due May 1925. 

On Nov. 25 1913 received permission from the Missouri P. 8. Comm. to 
issue $200 ,000 pref. stock and $200,000 bonds for the urchase of the stock 
of the Jefferson City Bridge & Transit Co. See V. 97, p. 1666. 


(12) People’s Traction Co.—A trolley road. 


On Dec. 22 1913 shareholders voted to increase the bonded eg to $300.- 
000 and to make a mtge. to secure the new bonds. V.9¥8,p.74,156. The 
stock was increased in Jan. 1914 to $300,000. V. 98, p. 158. 

Merger .—It is understood that the Galesburg ar Ltg. & Power Co. 
(see above) will take over the property. V.98, p. 155. 


ORGANIZATION .—-Incorporated in Illincis on May 23 1901. 


STOCK AND BONDS— Date. Interest. mere Hy Maturity. 
Dl ee Ti cnteas enee eaenasess Gee «tcucnsnuen 
First mortgage $150,000 goth 1902 5¢M-S 149, 700 Mar. 1 1922 

| yee c*¥&r_ tf\Int. at pacuters’ & Mech. Bank, Galesburg. 

Bonds .—Subt. to call after 10 years at 105. L.A. Tow nsend is trustee. 
$300 have been retired. 

EARNINGS.—For cal. year 1912, gross, $14,143; net, $10,859 

ROAD .—Operates 12% miles of track from Galesburg to _——— 
Standard gauge. 60-lb. T rail.— V. 96, p. 1425: V. 98, p. 74, 156. 

(13) Galesburg Ry., Ltg. & Power Co.—Incorp. in Ill. in the interests 
of the Illinois Traction Co. with preliminary capital of $50,000. Increased 
its stock to $350,000 and took over the Galesburg Ry. & Lt. Co., the Gales- 
burg Gas & Elec. Lt. Co., the Knoxville Elec. Lt. & Power Co. and the 
Abingdon Lt. & Power Co.—V. 98, p. 155. 


CHARLESTON, §&. C. 

CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO. 

ORGANIZATION .—Incocrporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry., 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 

Rates.—As a result of a compromise with the city, cheaper gas, segues 








jight and power rates were put into effect Nov. 11912. V.95, p. 1206. 
STOCK— Par. Authorized. Outstanding. Dividends. 

rere $50 $1, Bee. 000 $1,500,000 (?) 

Pac ctdcensccuananaas 50 0000 "500, 000 (?) 


OFFICERS.—Pres., P. H. Gadsden; 9 Walton Clark; V.-P. & 
Gen. Mer., G. H. Waring; Sec., G. W. Curran; Treas., Jas. Ball; 
Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214, 1327; 


V. 95, p. 297, 419, 1206; V. 96, p. 862 

(1) Charleston Consolidated Ry., Gas & Electric Co. 

ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, granting papers’ charter and gas & elec. light powers. 
In Oct. 1912 sold to James Sottile the Seashore division, incl. wharf prop- 
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms, 
with its equipment, and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913. V. 96, p. 862. See Charleston-Isle of Palms 


Traction Co. below. 
Also owns the conttal stock of the Charleston 


Franchises are perpetual. 
Gas Light Ceo. ($698,150) and the Charleston-Edison Light & Power Co. 


($100,000), and thus conte the whole field of light and transportation 
in Charleston. V. 92, 880. 

On March 18 1914 sliarcholders authorized the issue of $500,000 new com- 
mon stock. . 98, p. 999, 610. 

STOCK R." BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $3,000,000 ($50). ..-- J $2,500,000 See text. 
Pref 6% cum, $500,000 ($50). ---- -J 500,000 See text. 
Charleston City first mtge| 1898 5g J-J 38. 000 Jan 1 1923 


($1,000), $850,000 goldc tf Tax free. Int. at Merc. Tr. & 8. D. Co. Balt. 
Consol mtge, gold $2,500 1899 5gM-S 1,762,000 Mar 1 1999 
000, coupon ($1 ,000) - “*tf Interest ate Baltimore Trust Co., Trustee. 
Holders can also collect wa at Carolina Savings Bank and People’s 
neseas Bank, Charleston, if presented before the 10th of the month. 
Of the consolidated 5s, $738,000 are reserved to retire a like 
amount ‘of City Ry. first 5s. 
Dividends .—See dividends guaranteed under lease above. 


ROAD, &c.— Owns 35.6 miles of electric road in Charleston. The com- 
pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same stations. 

OFFICERS.—Pres., Philip H. Gadsden; Sec. & Treas., Chas. J. Bendt, 
both of Charleston. Offices, No. 141 Meeting St., Charleston. V. 88, 
B.S bin” 90, p. 1101, 1169; V. 92, p. 593, 880; V. 95, p. 1122; V. 98, p. 


CHARLESTON-ISLE OF PALMS TRACTION CO. 
ORGANIZATION .—Incorp. in 8. C. Jan. 9 1913 with auth. capital of 
,000,000, to build raiir steam or electric, street railways, &c., 
operate steamboats, and to take over what was formerly the eashore 
a vision of the Charleston Consol. Ry., Gas & El. Co. Also does electric- 
lighting business. 





ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan's island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan’s Island and sub-station at Mount Pleasant, &c. Owns and oper- 
ates 19 pass. and 3 freight cars and 2 ferry boats. 

OFFICERS.—Pres., James Sottile; Ohief Eng., W. W. Fuller; Charles- 
ton.—V. 96, p. 201, 862. 


CHARLOTTE, Bm. iG. 

PIEDMONT & NORTHERN RY. 

ORGANIZATION .—Incorp. on Feb. 24 1911 in South Carolina, and on 
or about July 1 1914 took over the properties of the Piedmont Traction Co. 
and the Greenville Spartenburg* 5 Anderson Ry. Co. a7 system = ulti- 
mately extend from Durham to Greenwood, 8. 320 miles. In 
May 1914, before the consolidation ‘actually took i. the road was op- 
erated in two sections (1) 23% miles extending from Charlotte to Gastonia, 
which division was known as the Piedmont oe: Co., and (2) 93.5 miles 
extending from Spartanburg to Greenwood, S , with a 10.5-mile branch 
from Belton to Anderson, which was known as ie Greenville Spartanburg 
& Anderson Ry. The section from Charlotte to Gastonia was opened for 
traffic July 3 is12 and the section from Greenwood to Belton and Ander- 
son in Nov. 1912. The line from Beiton to Greenville was completed and 
opened for traffic a month later, and the extension from Greenville to 
Spartanburg was opened up Mar. 23 1914. Power from the road is ob- 
ene aren the Southern Power Co., which is controlled by the same 
nterests 








STOCK AND BONDS— Date. Interest. Outstanding. Maturily. 
Com stk $15,000,000 ($100)__ ---. ------1-- > eee 
First mortgage $50, 000, 000; 1914 5¢ J-J See text July 1 pees 

($1,000), SS re c* ntf\ Int. at Farmers’ Loan & Tr. Co., N. 
lst M coll notes $8,500,000! 1914 5¢4J-J See text 


‘July 1 1919 
g (si. ,000 & $100) not inter|Int. at Parmer’ Loan & Tr. Co., N. Y., trus. 

nds.—Of the $50,000, authorized, $10,000.000 are issued and 
pledged as security for the $8,500,000 notes. Red. at option of co., in whole 
or part, any int. date after July 11914 at 105 andint. Of the notes, it is 
reported that a — of them have been taken privately by the sub- 
scribers to the road he remainder will be held in the treasury until 
disposed of in a like manner. 


ROAD .—Owns and operates 234% meee, from Charlotte to Gastonia, 
93.5 miles Spartanburg to Greenwood, S. C., with a branch from Belton 
to Anderson, 10.5 miles. About 202 miles a line, which will complete the 
line from Durham, N. to Greenwood, 8. C. (320 miles), are contem- 
plated, and, while no definite plans have been announced, it is reported 
that the completion of these lines is ‘‘manifestly inevitable.’’ Equipment 
as of May 1914 consists of 23 motor-driven trolley cars, speed capacity 
60 miles pe hour; 10 new all-steel pass. cars and 2 steel parlor cars are in 
process of delivery; 12 freight-carrying elec. locomotives; 8 box-type loco- 
motives and a freight-car equipment of all-steel standard type cars; 6 new 
locomotives have been recently put in use, oS 63% tons each. 


OFFICERS.—Pres., J. B. Duke, s. + Ae Mo a S. Lee; Treas. and 
Gen. Mer., E. Thomason; Sec., W. . Cocke; roe T. L. Black, all of 
Charilotte.—V. 99, p. 199, 748. 


CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 


ORGANIZATION .—On Jan. 1 1911 the Southern Power Co. took pos- 
session of the Charlotte Elec. Ry., Lt. & Pow. Co. V.91, p. 1511. he 
latter Men = gey changed its name to the above title and the gas business was 
transferred to the Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotte Power Co. The bonds in the table below were 
issued by the Charlotte Elec. Ry., Lt. & Pow. Co., and “wg cover the 
railway, electric and gas properties. The Char. Electric Ry., Pow. 
Co. was a consolidation in Jan. 1896 of all the electric lighting ood street 
railway interests of Charlotte. Afterward merged the Charlotte Gas Light 
Co. —- railway, gas, electric lighting and power franchises are unlimited 
as to time 





STOCK AND BONDS— _ Date. Interest. Ouens Maturity. 
Stock _— Ditt@tasseducte atte. gecande OE ar 
Char E Ry, L & P Ist M\_ 1899 5¢4J-J 355, 000 July 1 1929 

$500 ,000,.¢($1,000) ,s fc*ntf | Int. at Merc, Tr. & Dep. Co., Balt., Trustee. 
Om Elec Ry, L' & P ref & est 5 A- 486 ,000 April 1 1936 


1906 

M $2,000,000 2($1.000)c*tf /Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Bonds .—On the ist M. bonds a sink. fund is provided, operative July 1 
1900, of 1% of bonds out, to be invested in bonis drawn by lot at 107% and 
int., if not obtainable at lower figure in open market; $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and impts. under corey guarded restric- 
tions. Sink. fund operative April 1907 of 1% of bonds issued, for purchase 
of bonds at 107% and int., if obtainable; otherwise, such investments as 

trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 


ROAD .—Operates 19.31 miles of track and 46 cars. 


EARNINGS.—For 12 mos. ending Dec. 31 1910 (incl. gas business), 
gross, $290,799; net. $130,581; int. and sk. fd., $42,213; surplus, $88,368. 
in 1909, gross, $268,032; net, $121,027; int., $35,275; sur., $85,752. 


INDEX.—V. 83, p. 890; V. 88, p. 252; V. 91, p. 1511. 





CHICAGO, ILL. 


AURORA ELGIN & CHICAGO RR.—Third-rail electric (see Map on 
page 

ets NIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law a applying to steam railroads. Pres. L.J. Wolf, in a letter 
dated M ay 20 1909 (V. 88, p. 1618), stated that system is ‘in the main on 
peyote right of way or protected by 50- _ franchises or grants without 
i oes freight and express as weil as passenger business. . 83 
p. 490. Has exclusive contract with the Metropolitan West Side Elevated 
to operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva,abt 10 miles. V.91,p.517. 


STOCK AND BONDS— Date. Interest. Outst’d'g. Div.& due date. 
Common, $3,10°,000 ($100).. -.-- -J $3,100,000 July'14, 4 % 
Pref $3,100,000($100) 6% cum -_-_-- Q-J 3,100,000 July’ 14, 


First and refundin 
$15,000, es. ,000) { Int. % Cit. Sav. & Tr. Co., Cleve.. and also 
-, _ eee &r* tf in N. Y. Trustee, North. Tr. Co., Chic. 

AE&C Rey first mortg: 1901 5gA-O15_ 2,800,000 Apr 15 1941 
$3 ,000 ,000 Gi 000). & vet Lintere Tr. & Sav. Bank, Chicago, Trustee. 


sae 1906 5 g J-J 3,079,000 July 1 194 


cannot be call Interest payable in Chicago and New York. 
Elgin Sues o & Southern first { 1901 5 g¢ J-D 1,613,000 June 1 1916 
mtge, $2,000,000 ($1, ery) at Amer. Tr. & Sav. Bank, Chicago, 
old, sinking fund...-c*tf| Trustee, and First Nat. Bk., N. Y. City. 
tock.—Pref. stock was 5% cum. until April 1 1909: since 6% cum. 


Bonds .—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
lst & ref’g bonds, $316,000 are in treas., $4,538. reserved for prior liens 
and the balance for im mersvensene. extensions and 24 Pe acquisi- 
tions, under rigid restrictions peer ore not —7 to call now ee V. 
88, p. 1618. n the Aurora oo Sn & y. rN s.f. of $50,000 per pA 
began on April 15 1911. 74, , nOB 00.000 have been retired. 
On the Elgin Aurora & South bonds a arene fund is $17,000 per ann. first 
5 years and $25,000 ann. thereafter; $387 ave been purchased and are 


now held in sinking fund. 
%—paid July 1906 (V. $2; D. 


Dividends —First dividend on pref.—1 


1436), and the same amount quarterly since then up to and inclu 
my ‘1909. July 1909 dividend increased to 14% and same amount ~ 
since. On Common. first dividend— 4 oat ct. 7 1907. In 190 
1912, incl., 3% yearly. In 1913, Jan., %%:A »%%; July, % %; Oct., 
%%: In 1914, Jan., %%; Apr., %%; Suly. % 
REPORT .—For year ending June 30 1913 in ‘v. 97, . 1580. 
Year ending aor y (o Kafer Other Interest ‘Dividends Balance, 
June 30— zes). Income. Surplus. 


iS) $2; 013, 3.050 $774 388 $1,814 $395, $33 $579" 0 $10 20 
1-12 1,892,388 755.216 8.240 386,127 279,000 98, ‘329 
ROAD .—Operates from 5th Ave. station in bend of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Ave., ppicago: thence on its 
own line to Wheaton, with lines from ‘Wheaton to E atavia, Geneva 
and Aurora; also from Elgin to Carpentersville, Charles. 


undee, St. 


} Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi- 


cago to Geneva. Total single track, 166 miles. Third rail, standard T. 
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100 lbs.; track rails, 80 lbs.; interurban and city lines, 60-95-lb. T and girder 
rails; 114 passenger. cars; 2 express cars; 6 snow-plows and sweepers; 5 other 
cars; total cars, 127. 
OFFICERS.—Pres., L. Wolf, Cleveland; V. 

V.-P. and Gen. Megr., Kavin C. Faber, Wheaton, IIl.; 
H.C. Lang, Cleveland; Asst. Sec. and Treas., A. Born. 
New England Bldg., Cleveland, Ohio.—V. 92, Pp. 1563; 
1530; V.95, p. 817, 1201; V . 97, p- 727, 1580. 


CHICAGO CITY & & CONNECTING RYS. —A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the counties of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. "and the Chicago & Western.’ These properties comprise ap- 
proximately 458.45 miles of street av. 90, in southern division of Chicago 
and vicinity. Mg outline of plan in V P- 558, 625. The trustees are 
E . J. Earling and 8. M. 
cision: —As to decision re i "Bu reme Court in suit of Clar- 
Venn  erytee that of the Su or Court of Cook County, 
wees held valid the agreement creating the Chicago City & Conn. Rys. 

Interest. Outstanding. 


coll. trust, see V. 96, p. 1364. 
Date. Mohatty. 
2. 150,000 shs. 


STOCK AND BONDS— 
Com part certs 150,000 s' Gare. dhie ee tex 

250,000 shs. July “late, 25 

1910 5 A-O $22,000,000 Jan 1927 


Pref part certs 250,000 s 
Coll trust mtge $22,000, 0.000) 
old sinking fund c*&r* tf{Int. at lst Tr.&8.B. Chic., Trus., o ih N Y. 
articipation Certificates.—Preferred participation shares have no 
value but are entitled to oy enn cum. divs. aggregat: $4.50; aloo, 
after com. partic. shares shall have received 7 = in any year ,the remaining 
pref. a not exceeding in any year $1,000,000, shall be d per hs mg 5% to 
and % to com., but in no case will the pref. certs. entitled to more 
per annum; also have preference upon, distribution of trust 
fund e the amount of $100 each and accumulated divi ~ 
Bonds.—Coupon bonds in denom. of $1,000; registered bo nds $1, 
multiples. A sink. fund provides for emption a. March 1 Ted ‘of 
$105, of bonds p. a., they being redeem. for the s. or as a whole at 
105 and int. In case of Pp » of property of the os her Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1910. then 


-P., M. J. Mandelbaum; 
Sec. and Treas., 
oe offices, 


- 93, p. 1105, 





bonds are redeemable at and accrued interest. See MA 90, p. 558, 625. 
Bonds are listed on N. Stock Exchange. V. 94, p. a 
1914). 


$s (par). 
Chic. City Ry., value $200 


Calumet & South on cago Ono 
Southern Street R 2°400, ‘000 
Hammond Whiting & East Chic. Ry-_- “i ‘000 ‘000 
0 4B, Eee *72.000 


SE Stig dd dN edsawocuccdsseussd $30,443,900 $1,074,000 

* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

Dividends.—On pref. part. ctfs. $2.25 per sh. has been 
since June 1910 to end incl. July 1914. On com. part. ctfs. 
paid semi-ann. from June 1910 to and incl. July 1912. 


REPORT .—For calendar years; V. 98, p. ges. 
‘al. Income Bond Gen Divs. on 
Yr. Divs. Interest. Part Shs. 


b § $ $ 3 $ $ 
1913..2,228,050 73.776 2,301,826 1,099,488 46,739 12,419 1,125,000 ik 180 
1912..2,364,181 73 069 2'437,250 1,100,000 —-51 ,007-— 1,275, 000 11,243 

BOARD OF DIRECTORS $.—Chairman, Ira M. Oobe; James B. Forgan, 
John J. Mitchell, Samuel mW John A. Spoor, B. E. Sunny, Harrison, 
B. Riley, E. K. Boisot and L. ae 

OFFICERS.—Sec. & Bye? a ford.—V. 90, p. 53, 108, 558, 
625, 848, 1675; V. 91, 1629, Trio. 93, p. a af $4. Dp. 349, 1118; 
1683, 1744; V. 96. p. 419, 1555, 1772; v. 98, p. 452, 

(1) Chicago City Railway.—An electric road. 

Unified Operation of Surface Lines.—See Chicago Railways statement for 
details of unification. Ordinance under which the lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the control of a joint Board of Operation. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric pone from that company until 
June 1918. The railway has —— ts producing plants but retains 
its distributing plants. V. 87, p. 10 
New Ordinances and Franchises. ak Geb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 4 yt 4 Suit to 
set aside franchise was dismissed In April 1912. V. 94, 118. An ex- 
tended outline of these ordinances, one to the Chicago olty. Railway Co., 
and covering the lines operated by that com any, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was givenin V. 1123. The value 
of the tangible and intangible property of the Ohivage Clty Ry. at date of 
the ordinances was fixed at $21, .. The city or any company au- 
thorized by it is given the right on ree. 1 or aus 1 of any year, on six 
months’ notice, to purchase the entire propert of the two systems, or either 
of them, at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction profit and 
brokerage’’. But if the properties are acquired for "operation by a pri- 
vate corporation, for its own profit, the purchase oe ce is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the pny S Prag 
to the city and 45% to the companies, but a deficit in any pone i3f pe 
the 


made good out of the a of subsequent years. After A 
to set aside 6% of the gross receipts for maintenance 


*1,000,000 new Ist 58 
*74,000 





aid semi-an, 
1 per sh. was 
None paid since. 





Taz- 
es. 


Surp. 


Gross. Inc. 


Erp. 


companies are requir 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Company, the Chicago City Railwa 
and the Southern Street Railway (except-territory bounded by Twelft 
Street, south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), provided the me a has paid a five-cent 
fare and is traveling in any one general direction Certain extensicns 
are provided, and the Chicago City Company agreed to construct in ad- 
dition the equivalent of eight miles of single Lock and the Chicago Rail- 
ways system the equivalent of twelve es of single track, in each year 
after the third year. The companies also agree. 4 demand of the city, 
to furnish funds not exceeding $5,000,000 in th ate for the eg 
tion of a central down-town subway to be built and owned by the cit 
two-fifths of the cost to be borne by the Chicago City ny. and three-fift 
by the Chicago Railways. Section 25 of Chicago City R x. = ordinance fixes 
the capital investment limitation of the company as follows: ‘“The com- 
pany shall not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extensions provided for in exhibit ‘A’, and 
in Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as in Section 3 hereof provided, to increase 
its total capital investment to such an extent that the return thereon over 
and above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount." 

The franchises granted by theordinances run until Feb: 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city's share of the net receipts for the previous year into a reduction of the 

rates of fare. 

Calumet & South Chicago Operated.—Under an o agreement en- 

into in 1908, operates the a & South C y. yo will also 
direct ad work of its rehabilitation. 

See St. Ry. Operated.—Under ordinance which went into force 
Apri 1909, operates the Southern St. Ry. and will carry on work of the 


On Jan. 29 1912 Ong Council passed an ordinance providing for the ac- 
misieiga by cw i City Ry. of city lines of the Chicago & Southern Trac. 
So. . 94, p. 349, 629. The latter was sold at foreciosure in Feb. 1912. 
The lives outside the city were taken over by the Chic. = Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 

Wages .—See under Chicago Railways. 


STOCK AND BONDS— _ Date Interest. Outstandi . LastDiv. &C. 
Stock , $19,000,000 ($100)__.. ---- ext Q-M30 £18 6 Onn Sept '14, 234 
lst mtge ($1,000) g__c*&r*tf{/ 1907 5¢ F-A 31, 000 Feb 1 192 

First t & Sav. Bk., Chicago, Trustee. 


Bonds.—There is no limit t the amount of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
called as $ whcele, for payment at par and int., on any int. date before ma-~ 
turity. V.84,p.1488,1550. Bonds are listed on Chicago Stock Ex: 

(V. 98, D. 386). 
DIVIDENDS.—Usuall 


13% ae in 1893 veg jane 1800, 39) in 
{901 O52: in }998-. 


%j in} 18 Bie 1911 1% %; in 1912 2 th: 

2145 %03 J une, 4:8 Sept. 63 Deb.» 286% and 4% ex 

In 1914 , March, 2%%; Lg 24%; ‘de KW%. 

ROAD, &c. (incl. Southern St. Ry.) sadshoaae owns 328.54 miles of 
e track, all now operated by electricity. System covers the South Side 

pg, vay extending from the centre of the business district south to 79th 

Street and between the South Branch of the Chicago River and the Lake. 

1,075 double-truck cars, 522 single-truck cars, miscel., 203; total, 1,800. 


REPORT.—For 12 months ending Jan. 31 1914. See V. 98, p. 905. 
1914. 1913. 1914. 




















1913. 
3 $ 
Pass. rects.,incl. Co.’s pro.(45%) 811,675 791,171 
So. St. Ry..11,289,037 10,838,714 | Int. on cap___.72,305,151 22,217,266 
Other receipts 446,406 "405,267 
Inc.from op. 3,116,826 3,008,437 
Total rects..11,735,443 11,243,981 
Op. Other income.. 220,799 260,172 
ren. nt. on 
oD. ‘inv. anc and Net income 3,337,625 3,268,609 
oO 
net endian: 9,931,721 *9,485, 823 | Int. on bds__ - 1409-549 1,286,102 
vs. (10%). 0,000 1,800,000 
Hig corning» 1,803,722 1,758, 158 | 
--surp.. 128,076 182,507 


City’ ‘0 
tion n (55 Be). )-. 992,047 966,987 | 


* Includes contingent reserve fund of oe0. aw} < apply on account of in- 
crease of wages of trainmen and barnmen 1 1912 to Feb. 1 19s. 
z The “interest on capital investment,” “32 oars 266, is that certified 
board of supervising ona! neers, as provided by the ordinance of Feb. 11 190 
OFFICERS.—Chairman Ex. Com., Ira M. Gots: Pres., Leonard A. 
Busby; V pote a B. Fleming; Sec. and Treas., ea - Hoffmann: Aud. , John 
. Duck p. 349, 129, 826, 978, S140: -95,pD , 1744; V. 96, Dp. 
63, 1018 1364, tbe: 1627; V- 97,p. 1732; V 98, D. 155. 1¢88. 905,911, 1244, 


(2) Calumet & South Chicago Ry.—Electric. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 
rants franchises until Feb. 1 1927 and provides that the city is to receive 

of net receipts after allowing for operating expenses, taxes and de- 
preciation and 5% on present value. together with amounts expended for 
mprovements and extensions. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14 % additional. City may purchase property on 
Feb. 1 or ~~ F 1 of any is upon six months’ notice for present value, 
which is fixed at $5,000, , plus amounts expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. With an addition of 20% in price, city ay 4 
also purchase for the p ose of turning property over to other parties ( 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need pA be paid where these other parties agree to pay 
over to the city ail of the profits above 5% on the purchase price. V. 86, 
D. —_ mF a 31 1914 certified value of property and additions thereto 
was 

Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 

cago City Council approved agreement b whic Chicago City Ry. agrees to 
eperate Calumet & South Chicago Ry. Co.'s street railway system, and to 
— in operation the zone system of transfers, as described above. The 
tter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. \ of the actual saving in a: exp. resulting 
oan pons ee. such saving to be determined by a board of engineers. 
ee 67,p 


STOCK AND BONOO.. Date. Interest. orcs Maturity. 
Stock, $10,000,000 ($100)... -... -.----- IO DED . cnccnuestie 
First mortgage eB) EE 1908 5g F-A 5,325 ‘O00 Feb_ 1 1927 

$1,000) gold, no s fe*&rtf \Int. at First Tr. & Sav. Bk., Chic., Trustee. 

nds.—The issue of lst mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
case city shall purchase property at par and int. on anyint. date. Nos. fd. 


yey «jy y- .—For year end. Jan. 31 1914 Goin’ ee panerto acc't), 

$1,308,495; net, $429,682; int. on invest., def. due co. 

— ‘the net. of succeeding year, $42,813. For year pt Jan. 31 1914 (in- 

dividual acc’t), int. on cap., $472,495; other income, $57,425; int. on 
bonds, $232,986; surplus, $296,934. 

ROAD .—Owns and oper. 119.23 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line, 
along Lake shore and both sides of Calumet River. 70, 75, 83 and 85-lb.rails. 


» Sane. —Pres., L.A. pow: V -P., W. W. Crawford; Sec. =* reas., 





. Hoffmann; Aud., Jno. Bi sy: 90, p. 53. 1044, 1488; - 91, 
1628. 4719: V. 92, p. 794, 380. 1026; V . 345, 666, 1599; v4. P LB: 
1311: V. 96, p. 1088, 1420, 1627; V. 98, = 070, 1243, 1603. 


Southern Street Railway Co.—A trolley road. 


ORGANIZATION .— Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at aoe sale on Sept. 30 1907 
by the Southern Street Railway Co. - 85. p 863. 

eaten, | Agreement with Chicago Cit Ry. Co.—On April 1 1909 the 
ordinan y which the Chic. Cit ty Ry. operates the property went into ef- 
fect when the City Company took possession and began operating with 25 
new cars, retiring an equal number dt ok old ones. The $800,000 Ist 5s of 1904 
were all retired and trust deed released. The new bonds issued to provide 
for rehabilitation orerenests and for refunding of old 1sts have also since 
been retired. Chicago City Ry. operates the property and the income 
therefrem (after allowing 5% return on the investment) is divided between 
the city and the Southern company under theterms of the ordinance, as in 
V. 88. p. 1003, 55% going to the city and 45% to the Southern. 


sTOCK— Date. Interest. Outstanding. Maturity. 
Stock, $2,400,000 {$100) eae ey ee es BMC MOEE, «nascsheen 
Bonds issued under 1st mtge. of 1909 were from time to time canceled 


ang stock issued in exchange. No bonds now out. 
ARNINGS.—Included in statement of Chicago City Ry. 


ROAD. detietes in Chicago City Ry. 

OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford: Sec. & Treas . 
F. D. Hoffmann; Aud., Jno. J. Duck.—V- 91, p. 1631, 1712. 

(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 

All securities are owned by the Chicago City & Connecting Rys. 


ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by the Calumet & South Chicago Ry. 





r sbilttation of that road. 


STOCK— Date. Interest. Cuenennnn: Dividends. 
Stock $1, te. $5.000.000, 66 unten aiihe ::. hoadiis CLOUD OGD nncccscece 
First mtge, $5 1910 5¢@F-A 1, 000 Feb 1 1930 

AMPED -censedancd okeet Int. at First Trust & Sav. Bank, Case. SEES. 

‘tonds.—Subject to call at 105 and int. E. K. Boisot is also trustee 
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Canal 60 cars. 


ae T 

sae, ab, real Wi - 3, E.. Menanys Gos. & Treas., 
F. D. Hoffmann; Aud in Mgrs., A. L. Drum & Co., 
76 West Monroe S , Chicago —V. 79, I . 103. 


CHICAGO & INTERURBAN ON co. 
papal eft wt ee ik eet | Feb. 14 1912 to take over the 
propess the Chicago & Sou Co. a. Ce at Sereioaans ome 
cit: Mhioniee, She fines Seithin ce ei acquired 7S 
bof . 94, p. 697. Under istemtaare ordinance an. 
opera agreement between the Chic. a. my Ry. and the Chic. & Inter- 
urban pro des that the interurban cars of the latter company run to 
a downtown terminus at Harrison St. 


STOCK AND one Date. Interest. Outstandi Maturity. 
Stock, $1,000,000 ($100)..... .... -.-..-- DT tsadesceae 
First m id (108. $800) 1813 5g J-J 1,350,000 Jan 1 1932 

| yg ST aie tn isa Int 0 es Tr. & ser’ Bk., Chic., Trustee. 

—The auth. amount of ist M. bonds is not limited _ ~~ - are 

unease fo cad tn waste or in part. ith lowest number, at 102 
m3 on ness a see also $139, eo io Soounty y. 

NIN Feb. 28 1914, 811; other inc., 


21200; total, $203,011. net, Ss ,597; int. & taxes, ces, $7 aed: aay $76.- 


RegaD T= ey of 48 miles of line between 119th St. and Vincennes 
Kankakee, Ill. Standard gauge. 70-lb. T rails. 

ROrFIOER pe Bags: , John L. Matson; \ , Chas. R. Moore; 

Sec. & Treas., W. W. Cra ord.—V. ~V. 94, p. 697; V. 95, p. 968. 

RRA Se trolle 


guieAce & MILWAUKEE ELECTRIC 
Receivership and 
es were Bia 


Sale.—Receivers were ap 
foreclosure ~ on Sept. 25 1912 the pro 
man of the tion committee at $1,600,000 for the 
$1,650,000 for the Illinois Div. The sale of the latter, however, was 
aneee Judge in the U. 8. Dist. Court on Jan. 2 1913, on the ground 
ding had been suppressed and ef a price obtained was much 
om oh the true ———. p. 817; P. 62, 135. He alee criti- 
cized the plan of ~ roe AL g 4 it bg create ‘“‘a great mass of 
erates which represent no investment whatever by anybody at any time.’ 
. 135. On June 6 1913 the U. 8. Circuit Court of A a 
the er of Judge Landis setting eide't the sale of ~ Illino 
1700. On Feb. 27 1914 Judge Geiger in the U. Court  entbinal 
owes le of the Wisconsin Div. and denied the petition of a stockholder 
to Xe nd to become a party to the suit to prevent the reorganization 
commepsteee from being permitted to bid at -. — sale. On May 29 1914 
the U. 8. Circuit Court of Appeals affirmed os decision of Judge Geiger 
ph T ‘the re-sale of the Wisconsin Div. 98, p. 1692. On Aug. 17 
1914 Judge Geiger ordered the re-sale a RS for six months on account 
of prevai financial conditions. Any party. in interest, however, ma 
meantime, . 537. Judge Lan is 
has accounced that he will set a my 4 for the gate of the Illinois Div. which 
will coincide with that which may be named by Judge Geiger for the sale of 


the Wisconsin Div. p. 762. 

The new reo tio: n coeamiseee (V. 94, p. 206) composed of re ta- 
tives of both the Wisconsin and Illinois Div. o olders in Jan. 1912 pro- 
posed a plan of seo zation calling for formation of a new ele 7p 

$6,500,000 » $10,000, a Ps Mw. 5% bonds mend me 
clneaia ta Bie ana ty O ist 4% non-cum. income yes 
(a 80), mtge. on Ill. a ) an $6000 2d non-cum. incomes be 2d mtge. 
on the 16 miles of Wisc. snd $6,000,000 2d on Ill. Div.). Depositaries, 
Chicago Title & Trust _ Ed and National Trust Co., Ltd., Toronto. 
See V. 94, p. 630, 1249 

ORGANIZATION. —Incorporated under the ey railroad laws of 

ao and Wisconsin J has the same privil steam roads. This 

was successor Gor purchase on Dec. 31 1 of the Chicago & Mil- 

waukes Wiectric Railway Co. Does a freight bi ess. I saumascamat except 
ious. are said to be perpetual: serves 25 cities and to 

In May i913 U.8. ‘Dist. 7. Landis made an sade permite Receiver 
Johnson to purchase the property of the weuleene Fox River & Western 
lege RE (consisting of 1 mile of track in Waukegan) for $56,000. 


Vv. 96 1364. 

In Dec. 1913 Judge Landis instructed Receiver Johnson to pay the s.-a. 
int. due in January on the $1,080,000 5% Railway pene. V. 97. p. 1897. 
The interest due June 1914 was also inst a to be paid. 


tock $5,000 Ano BONDS— 


ile a motion for an earlier sale 


7 :080,000 


Of M bes a ae 1899 5¢J-J July 1 1919 
g fi may be{ Int. at standard Trust Co., N.Y.,and Cleve- 
ed any interest day * land Trus t Co., o oreona Trust 
failed D aiiatde csatiacal o. and d'eovai bee: Co. e a0 July. 
oeMUERE la Mf, $5000 1908 000 J a 
000, gold ($1 i cswocd c{ Int. Ss Metiante’ Loser c 
Trustee, or Nat. Bk. of ‘of Coinmeree ys 
Wisconsin Division M,{ 1905 5 g J-J 10,000 Jan’ 1 1925 
gold, $10,000,006 Int. at Western Tr. & ga pede 
$1000) a i or U.8.M Etsy Fo or Nemvork: 
Receiver's certifs ($1,000) _..- 1908 6 M-N 1 1,036,000 Nov Wises 1911 
The receiver's certificates are a prior lien only to the $10, 000,000 Wiscon- 
sin Division 5s Gus 1925. V. 86, 43 856, 1159, 1223. 
on ARN INGS.—For calendar y 
Calendar Total Net “after Other —— Betonse. 
Year— enues . Tazes). Income. eceiver . va 
, <n -$985. 619 5303-200 $7 .395 64 430 $24: 
1912.............. 982,588 3,960 5,376 67,501 261 $33 


ROAD a 170 wrK.. — track from Evanston (where comme 
is made with Chicago) through Waukegan, Kenosha and Racine to Mil- 
waukee, including extension to Libertyville. Practically all the road is 
built on private nee ery and road is double-tracked throughout. 
Rails, 65 and 85-lb. . 67, p. 900. 


OFFICERS.—Pres., A, Go. 2 be 
Pierre G. B 


V.-P., Gordon A 
487, ry 


each; man.—V. 94, 94. p. 6 67, 3.3 349. 4 
630, 910. 1249, 7g. V v. ‘on. ’p. BOL. rit 817: 2. 135, 1156, 1364, 
1700; V. 97, p. 1897; V. 98, p. 73, 762, Lis. i692. Vv 99, p. 537. 





CHICAGO RAILWAYS CO.—An electric road (See Map on pave 33). 

Proposition Unite Surface and Elevated Lines.—See remarks under 
Chicago Elevated Rys. 

Unified Operation of Surface Lines.—Under the title of Chicago Surface 
Lines the Ne of the Chicago Railways Co. and the Chicago City 
Railway Co. ow being operated as a single arene under the control 
of a joint board of re) tion in accordance wi ent between the 
two companies and the unification ordinanee. ¥ which became effective 
Feb. 11914. While under the terms of this ordinance and the agreement 
the ownership of the properties remains entirely separate and distinct, the 
combined earnings are to be divided upon an agreed basis. For the two 

ears ending Jan. 31 1916 the Chicago Rys. Co. will receive as its 

9% of the income remaining after the avenens of all operating expen 
ieclading taxes and maintenance; an ing with Feb. 1 1916, 16, and 
until the expiration of its franchise in 1927, a age od Rys. Co. will 
receive 60% of the so-called ‘residue rece ipts”’. The provides for a 
§-cent fare throughout the city on surface lines, also - a romene 4 cars 
~~  - division of the city toanother. For‘ pers oard,”” v.98, 
p.3 V.96, p. 1421; V. 97, p. 1023, 1114, 1357, 1503, 1897; v. 98.1 Dp. 303: 

ee 0 ails of the ordinance and the agreement for unified operations under 
date of Dec. 1 1913 in V. 98, p. 1693. 

ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the propert = = old Chicago Union Traction, 
comprising the lines of the North and o Street RR. The pur- 
chase was made under a modified plan of 1 ea tion and readjustment 
dated Oct. 15 1907 and outlined in V. 85, p ~ see also p. 1576 (V. 95, 

$22.554 bonds to cpver Gos 
12 purchased 6 — rf the eaten RR. inside the city limits 
(V. 95, 1402) and eee eT mds to cover cost. 
Franchises.—On Feb. 5 1907 the ¢ City Council passed ordinances providing 
= 4. a — the relations between the city and the = panes 
p. 338, 390. The o frenassoes granted by the ordinan 
expire Feb. 11 1 isa7 and were approved at the popular lection ‘held April 2 2 
On Oct. 10 5) supplemental ordinance was passed expiring Feb. 
1927, covering lines of Chicago Consol. Trac. properties. V.91, p. 1025. 





concerning the Chicago City Ry. Bee presetns 
will ge phy ore py h yee “4 of the pan een, 
these es. S catunied eae 


wiicases. At A Vi the same 
in the “Chronicle’’ of May 11 1 pages 1123, 1124 and 125, 
the reader is referred for detailed information. 
The ordinance for ‘So Seerane Rys. Co. provides pope =! yolnation ° of the 


peiesticed to's beak iese vee SEoaatun tet ade ssi. Pro Sys 
ue ya oO! ‘or us 
foe Tn from the date of the valuation on June cy) a Feb. 1 


making total valuation of perties as recognized my saikieaee 
be? treat 875 as of pn LE. 1907. With th the expenditures already 
valuation » &”¢ 


,000, 
re ane hy Le ares at $83,734,874. . 87, D. 677; V. 88, p. 504; 


5, yt 236 sue 

for reconstruction and extensions are being made under 
of a board of su engineers headed by Mr. 
me direct supervision of a board of uired, under conservative restric- 
tions, to advance moneys for the co ruction of ores by the city. 
The expenditures for reconstruction and extensions luding any contri- 
pone for subways, after Feb. 1 1907 ~ to be nied = the value of of the 

propert es recognized by, & the io erainenee. © 
ures beg brokerage tion ts services 
the company will te nee an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
Chicago agreed to lower and reconstruct the tunnels under the 


Cc River at ee. La str R 
requires through routing over certain lines of the Chicago 
City. Ry. * Oo. and the exchange of transfers with that company. T 
howe yo +; City Ry. *. cover what is known as the South Side of Chi- 
cago. an pomecb moet oh he Rys. Co. the North and West Sides. 
Sain to ehase 50 City.—Under t e terms of the franchise, the company 
all rights under previous grants, and gave the city an 
option to 0 purchase all of its property for munici Lace a at any time 
rior e expiration A the : fran granted the omnen: 
iy By ordinance. The p be paid | the city to be $30, Ltt, 9875. 
the: bp CS the roperties 1907, as above mention 
ures after Ha od for Sedenatvantion , extensio 
tons ti to t inclu an 
ction 7 eubwaye in the 


© property be purchased, as above stated, rior to 1927 the 
yo of the EAA AR Pthe city covenants that it will not then grant 
ranchise to any —_— corporation for the tion of a com: system 


a, com unless such other corporation purchase 
eof tt ws oe company at said price. The city also has the aa 
ng Y che com: to sell its property to any other 
fone of the eit ,oro purchasing the property itself t for municipal ownership 
(with no req ent’ as to municipal operation), at i, time during th 
life of the franchise; but in case of such purchase by the city ora Hoomeee, 
the price to be paid shall be 20% more "hen the price above mentioned; 
but the licensee shall not be required to pay the additional 20% if it shali 
agree to pay over to the cit profits in excess of 5% on the “investment 
In any event, (1) the +. 1. price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase; or (2) such purchase (if made within said 20 
ears), must be consummated expressly subject to the lien of the ist a 
Conds’ b but if made at the expiration of said 20 years, the amount thereof 
must also be in cash. 


Compensation to City.—The com y is entitled to a straight — fare, 
with universal vs In . vision is made for 


mpensa- 
is payable only out of 


See the valuation of the a s 
[ep wt at whieh it may be purchased the city for munici Pon; 
as above stated. Of the surplus earnings so remaining, the City o 
receives 55% and the company 45%. 
Trustees.—The _ trust ind enture s poy ay | the perSctpetion 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
permitted by law until all of the a mortgage bonds 
of the company Derthall’ be tally and the directors of the 
ff. Hulburd wh sop eg! by y Soe. a Cc. — > , Chauncey Keep, foe go 
ulburd bert A rague and Charles awes cago, and pro- 
vision is made in the trust deed 
ment of a comm) 
our Morris re B. A. 


the Ist mtge. bonds for the appoint- 
Messrs. Henry A 

Blair, 8 of Chicago. 

Acquisition of Chicago Consotsdated T1 action Pr ies.—On Des. a7. 1930 

udge Beem the — of the Chic. . Trac. 

ht under! es on Nov. 30 1910 to Andrew a ng pi the 
e by the acter ~ of al eee we wr the city —— to the Chicago Rail- 
ways Co. (V. 5. 1253. 1 ursuant ny Ry 
Oct. 10 i910 A LF valuation at 02 este like. int tenor, tory 
and supplemental to ordinance of 1907 (V. 91, 1025, 1159) 
See reorganization en yee. v.90. p. 1613. Vv. “1, P- 37. The lines outside the 
city were acq y the County ion Co. (now the Chicago & West 
Towns Ry). ), Wi -- has no connection with ‘the Chicago Railways Cos. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 
securities of the “Chicago, Consolidated Traction and its anne. ro- 
viding for the exchange of the said securities for Chicago Rys. Co. 
Honey 1374 to 5% bonds and Adjustment Income 4% bonds, boul dated 

i and mptaring Feb. 11927. For description of bonds and terms 

~ yet hf v.9 1384, and compare V. 90, p. 1613; V. 91, p. 214. 

Contract for Pe Power dd 3 July 30 1909 reached “eement with the Com.- 
Edison Co. for power for a period of 6 years from Feb. 1908. V. 89, p. 348. 

Wage Agreement.—On Aug. 31 fo13 the Tey ay of the Chidge Street 
rallwaye raected the proposed w (see V. 95, p. 618), and the 
matter was ae toa nares o ters which handed down its findings 
on Mar. 29 1 : + Seeding © e tn & - approximate increase of 2c. per hour, 


effective A 
coe Oct. 1912 the U. 8. Circuit Court of Appeals 
ve 


Favorable 
affirmed the decision of fog x Kohisaat, the suit brought to 
promise franchise - 1206. 


the com 1907 annulled. V. $5. D 

Settlement of Yerkes Suit.—In April 1914 the company arranged a settle- 
ment of the suit ee by the Yerkes estate on the pearanty of the ponds 
of the Chic. Consol. Trac. Co. by the Union Trac. V. 98, p. 1155. 

STOCK AND BONDS— _ Daie. Outstanding Maturit 
Ch eT uit ett See Bee text.” 
First mortgage (see text), {1907 5F-A $52 "O55 Ot (006 1 1927 

($1,000) gold__...- c&rtf{Int. at Harris Trust & Sav. paras 

c.? i Harris, Forbes & ook “Nous Yor 

Consol pate. ge. gold ish eigen ie 5% 


Interest. 


See text. Feb 1 "1927 
‘overing City Es ” eel Chicago Consol. Traction. 

Purch money M $6,000,000 1910 4-5J-J Ba Se 000 Feb 1 1927 
($500 and $1 ,000}--- <0 Iiliats Tr. & Sav Chic., Trustee. 
Adhuse ine, M $2,500,000 gold! 1910 4g May BS 37500 000 Feb 1 1927 

$1 )(qion-cum)¢* tf Central fgg] Go. - ill., Chi , Trustee. 
k.—The capital stock of the e the sub is. ssued in the nominal 
amount of $100 000, has been made the su hoon -¢ a trust td dg dated 
Ses. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail- 
ys Co. and a. Adoiphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd., Albert A Sp e and Charles G. ‘Dawes as d taries, and 
Central Trust Co. New York as Under t agreement 
the stock serves as a basis for 7 ane of oy participation certificates, 
representing in all 265,100 equal Series 1 consists of 30,800 parts, 
oad fe! 124,300 parts, Series 3 o 60.000 parts and Series 4 of 50. ,000 parts. 
Series 1, 2 and ze -_—s entitled, in the order of priority named, to cumulative 
Sividends of aoe part, beginning with year en — Wd Aug. 1 1908, and in 
the distribution al ca ital t to $100 for each said gus i 4 is entitled 
to pay remaining pro or capital distributed. 85, D 269. 

Dividends on  eticeoiion ceraiaates Ser. 2are ‘dmitod toa" on each cer- 
tificate so long as more than 50% of Series C bonds remain outstandin 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
$e ecceans “ms $8 per certificate (beginning — LF ps entice Avs Aug. 1 

, but only when earn an aymen accumulations of 
sinking fund and of dividends on Series $e 
—First mtge. bonds are issued only to provide funds for rehabili- 
tation, extensions, c. They may be redeemed at par and accrued interest 
on any gh day. The bonds have a first lien on the entire y. 
right tand franchises of the company. The authorized issue is is Ihntted to 
the egate of the amounts approved from timeto time by the board of 
su ing engin Of the ends hy nen outstanding, ,000 are 
held by trustees as security against any judgment which y could ‘pe 
recovered in various ware a | See full ve = Yof bonds, 
onset 1619; 90, p. 302; V. 93, p. 


Tez, ag fh rh listen’ 3 on = N: - Ss 


ock Exchange. 
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The consol. mtge. bonds as of Jan. 1 1914 consist of the Seenine: 
= = 4. S. ene $17,403,800, of which $1,006,000 are in the treasury an 
only fc for free of additional property; Series JA $i7, 164" - 
475, py oak Series C os have duking fund f $250, = 
ag Soe OO its ae! 


began Aug. 2 toe. but mative until 


¥ 86. p Series | bonds have been retired. See particulars, 
$1 os: v. bar i724. Of the remaining Series B. bonds, $4,000 are 
< trenhusy. f the 2 ART Ce Series C bonds, $75,000 are in treasury. $2, 


072,664 Series C have been retired by sinking fund and cancellation. Bonds 
of three series bore int. at t 4% until Feb. 1 1912; thereafter, 5%. 

Purchase yee J Mige. bonds bear int. at 4% per ann. during first 5 yrs., 
thereafter 5 = ann. They are red. at par and int. on any int. date. 

aa paige. oe are red. at par and int. on any int. date. 
ayable only if earned and is not cumulative. Payments have 
been as follows: 4% on sll 11913 and 4% May 1 1914. 

Interest on ‘poth purchase- ‘money mortgage and adjustment income 
mortgages payable at company’s office or at agency of company in Chicago. 


DIVIDEN D.—An initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. = Sept. 1 Ryd Oe was paid on ie P 
certificates. None to Oct. 1912, en $6 Ww. In Feb. 1913, 
May, $6; July, $6; Aug. Ph sg In rss Feb., $4: a , $8, being full p bay: 
ment of all arrears. In Feb. 1914 initial dividend of g; per share was paid 
on Series 2, but in Sept. 1914 it was announced that no further payments 
= Series “2"’ would i — Cue 1914, ali cash funds being required for 


rate purposes 

ROAD .—Comprises 489. “Po miles of track (including 128 miles of the 

former Chicago Consolidated Traction lines) , g the downtown as well 

_-! hw entire north and west sides of the city. Over 397 miles of track laid 
ved rails weighing 129 Ibs. to the yard. 

3 IPMENT.—Operates 1,696 double-truck ‘'pay-as-you-enter”’ cars. 

i. RT .—The annual report for ped a Jone 31 1914 will be found 

RB. 1389. Passengers carri ing an 31 1914, revenue, 

BB5 4514 9; transfer, 273,456,205; een 658 ,90 


Income Account for Years endin 
Gross Net Int., 5% 
Income. Income. on Inv. 


‘Jan. r% 
Ba Which to—— 
Divisible. City 55%. Co.,45%. 


$ $ $ 
1913-14... 19,674,715 7,302,911 3,928,580 3,374,331 1,855,882 1,518,449 
1912-13....18,076,777 6,348,275 3,778,449 2,569,826 1,413,404 1,156,422 


Income en laine {ta Account) for Years ending Jan. 31. 
1914. 1913. 1914. 1913. 





Chic. Rys.,45% -1, 518, 449 }. 


156,422| Miscellaneous. 1,121 __---- 
5% on investm't 3,928,579 3 '778'449 Sk. fd. res. acct. 250,000 250.000 
isc. interest_. 430,213 '214:268|Corp.exp.& adj. 157,297 120.574 


Gross income, all | ‘Total deduc__4,880,854 4,674,063 
enwecell 5,877,241 5.149, 139 | 

Dedu Net...... 996,387 475,076 
Tot. int. ‘on bds..4,472,436 4,303,489 | 

OFFICERS.—Chairman of Board ot Directors and Pres., Henry A. Blair 
yee. ere n bes ~~ iemaeal Morris and J. E. Wilkie; Sec., F. L. Hupp: 

reas ‘ 

INDEX.—V. oF >. 49, 364, 442, 728, 802, 1023, 1114, 1203, 1357, 1425, 
1503, 1897; V. 98, p. 155, 235, 303, 386, 911, 1155, 1389, 1602, 1693; 
Vv. 99, p. 118, 673. 


CHICAGO & WEST TOWNS RAILWAY CO. 


ORGANIZATION .—Incorp. in ne = 1913 as a consolidation of the 
County Traction Co. and the Suburban R 











STOCK AND BONDS— Date. A Outstanding. Maturity. 
Common, $1,000,000 ($100)_. ---. ----.-- Tek. . EE Pee 
Pref (cum), $1,000,000 ($100) ---- 6% & apeepese< 
Bonds, $750,000, gold, gee 19138 6g¢M-S 556 ,000 1918 

penal a c*tf\ Int. at Harris Tr. & 8. Bk., Chicago, Trustee 

ROAD .—-Owns and operates 70 miles of track, serving the suburbs west 


of Chicago. 
nda” ERS.—Pres., Willard M. McEwen; Sec., Chas. F. Propst; Gen. 
Mer., F. L. Butler. v.97, p. 443, 666. 


EVANSTON RAILWAY CO. 

ORGANIZATION .—Incorp. Sept. 20 1913 in Illinois to take over the 
lines in Evanston, Ill., formerly owned by the County Traction Co. (now the 
Chicago & West ‘Towns Ry.) 

Franchise.— The company was granted a new 20-year franchise. 


STOCK AND BONDS—__ Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100).---.. -.-.. ooh deaz S|. we = 
First mtge bonds, gold__- -c*f 1913 6gF-A 161,100 1933 


Redeem at 103 ‘and int_ jint. at Merch. Loan & Tr. Co.,Chic., Trus. 
Bonds .—Sinking fund of 3% % of outstanding bonds from 1917. 
EARNINGS.—For 6 months and 24 on ending Feb. 28 1914: Gross, 
$76,572; oper. exp., $47,919; taxes, $3,500; int. & rentals, $3,781; City 
of Evanston’s compensation, $6,020; surplus, $15,353. 
ROAD .—The entire system is under re-construction. 
track, 9. 8 miles. 85-lb. rail. Gauge 4 ft. 8% in. 
OFFICERS .—Pres., Clement C. Smith, Milwaukee; Vice-Pres., & Gen. 
ve.. | , Sec., George ‘Allison, Milwaukee; 
reas., J. 


CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies (See Map, page 35). 

Proposition to Merge Surface and Elevated Lines and Construct Subways .— 
On Feb. 13 1913 Attorney William G. Beals, - Representing the Blair interests, 
presented to the Transportation Committee of the Chicago City Council a 
plan for the merger cf the surface and elevated lines and the construction 
of subways substantially as outlined in the ‘‘Chronicle’’ of Mar. 1 1913, 
pase 651. On April 28 1913 the City Council adopted resolutions suspend- 

g negotiations. V. 96, p. 1364. 

Following the breaking off of negotiations for 
and elevated roads, the eaueer expressed its wi when necessary 
rights should be granted by the city) to emcee, north and south ele- 
vated trains, using the Loop for that purpose, and to establish tree transfer 
stations between said trains and trains of Metropolitan and Oak Park com- 
panies by Oct. 1 1913. See V. 96, p. 1364, 1627. On July 28 1913 City 
Council passed an ordinance providing for through routing and at midnight 
Nov. 2 1913 the plan went into effect. On Apr. 27 1914 the City Council 
passed a resolution directing the local Transportation Committee to resume 
negotiations looking to an operative merger of the elevated and surface 
traction lines and for the construction of subways to relieve the congestion 
of these lines in the loop district. 

As the project for uniting under one control the elevated railway and sur- 
face roads of Chicago was not carried out by July 1 1914, the Common- 
wealth Edison Co. purchased from the synidicate which underwrote the 

ref. shares approximately 200,000 shares of Chic. El. com. stk. for about 
$6. 000 ,000 in accordance with the terms of an agreement said to have been 
entered into in 1911. It is understood, however, that the plans for uniting 
the elevated and surface lines in Chicago are still under way. As to valua- 
tions by city’s and company’ s experts, see V. 94, p. ne 

As to valuations by city’s and company’s experts, see V. 94, p. 1507. 


ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 b ig offered for the 

36.294 ,900 stock of these Compenien): also, if it so elects, the stocks of the 

nion Consol. Elev. RR., Chicago & Oak Park Elev. Ry., “Thene & Oak 
Park Elev. RR. and Chicago & Elmhr-:st Ry., which companies are con- 
trolled by the afore-mentioned companies. ‘These roads operate about 
187.51 miles of track. The physical properties were valued = about 
90, ,000, exclusive of franchise valuations; the ports o oan bis geoties 
the notes aggregated $32,372,262, a> an vain $57, 500,000 
plan, &c., in V. 92, p. 1498, 1435; V. Pid 

8 olders of the Metrop. West | side lev. RR., Northwestern Elev. 
RR. and South Side Elev. RR. were giv en the option of two offers for de- 
positing their stocks; one to receive full cash for their holdings, and the 
other to receive part cash and part stock of the Chicago Elev. Rys. 
offers in V. 92, 1498. Practically all the stocks have le. ane 
small remnant of Northw. L pref. bought in A {Ss 
In July 1914 the National MO ity Bank offered the 4,000 006 gold nota notes 
OO on . 98, ae 1992) , the proceeds of which, together with ae 

debentures and $12,500, 000 bonds of the bP tity ie 
RR. were used to retire the $30,000,000 3-yr. notes which matured July 1 


Transfer Suits.—On June 25 1912 the city brought six suits in the Munici- 
pal Court to enforce the ordinance passed by the City Council May 20 1912, 


Length of single 


aa F. Speed, Evanston; 
. Lewis, Evanston. 





—_ merger of surface 


Pa 





approved Lay Sak the Mayor on May 21 1912 and effective June 4 ‘=e Ht 
the eleva roads to issue transfers. V. 94, p. 1448; V. 95, 
Jan. 24 1913 Judge Baldwin in the Circuit Court made sarmnnies ; cam 
porary injunction he granted in July 1912, restraining the enforcement of 
said ordinance. V.96,p.359. On Nov. 2 1913 the companies voluntarily 
established free transfers between all the companies in the oop district. 

Suit ohana Controlled Me -—On June 16 1913 State t against 
Hoyne filed quo warranto R s in the State Circuit Court 
the Met. West Side yh ide and Union elevated railroad cos., 
that they violated their te charter by issuing watered stock. ‘ 


1772. n Nov. 17 1913" pd Seanlen | in the Circuit Court eh the 
= ings use of a technical defect in failing to charge fraud in the 
uance of the alleged ‘‘watered stock.’’ An appeal was allowed direct to 


the Supreme Court. V.97,p.1425. On Apr. 24 1914 the Supreme Court 
affirmed the decision of Judge Scanlon of the Circuit Court and dismissed 
the suit against the elevated roads. 

Wage Settlement.—A threatened strike was settled April 17 1913 by 4 
board of a me 4,000 men receiving increases of from 2% to 
5 cents an hour. 0p. 1156. 

Heating of Cars. Ase. ov. 4 1913 the Appellate Court held that the city 
cannot compel the management to keep its cars heated, the city ordinance 
requiring heating of cars not applying to the elevated roads. V. 97, p. 1363. 


STOCK AND BONDS— Date. Interest. Crtutendine. Maturity. 
Common, 250,000 er canta vse” Galbktnne 2 of “ers os 
Pref, 160 ‘000 shares, 6 ‘inte Q-M 160,000 shs. See text. 
2-yr ‘gold notes (closed = 1914 5¢J-J $14,000,000 July 1 1916 


Bank, Chic., trustee. 
,000 000 July 1 1924 
Bank, New York. 


($1,000) . , $14, ,000_ _ _c*)| Illinois ire & Sav. 
Debentures $7,000,000 ($100; 1914 g J-J r 
and $1,000)_.--_-_---. c*tf\Int. at Notional Cit 

Stock.—Com. and pref. shares expressed at par value of $100 each. The 
pref. stock is redeemable at $100 and accrued dividends. 

Notes are redeemable on pay interest date on 30 days’ notice at par and 

int. Int. payable in N. Y. or Chicago. They are secured by pledge of 
prnctionty the total he amount of the stock of the Northwestern 

lev. Ry., the Metrop. West Side Elev. Ry. and the South Side Elev. RR., 
having a total par v ue of $36, asi. 700.—V. 98, p. 1992. Deb. notes are 
red., all or any part, en drawn by lot at par and int. on any int. date 
up to and incl. July 1 1910, after taot at 10244 on 4 weeks’ notice. V. 99, 


- 195. 

Dividends. —On pref., initial div.—1 4 %—-paid Dec. 1 1$11. In 1912 
and 1913,6%. In 1914, Mar., 14%; Sune, 1%%. The September divi- 
dend was def: 99, p. 747. 


erred. 

EARNINGS. ee earnings of Metrop. West Side, Northwestern 
and South Side companies for year ending Dec. 31 1913, gross, $8,069,329: 
net, after taxes, $3,552,813; other income, $329,495; int., rentals, &c., 
$2,751,818; balance for divs., $1,130,490. 


OFFICERS .—Pres. of constituent cos., Britton I. Budd; Sec., Thos. A 
eynolds; Asst. Sec.,W. V. Griffin; Comp., Edward A. Brion. 

RUSTEES.—Henry A. Blair, Frank A. Vanderlip and Sam’! McRoberts. 
= me tak COMMITTEE .—Samuel Insull, [ra M. Cobe and 

enry 

ae! aw eg COMMITTEE .—Samuel Insull, Henry A. Blair, Ira M. 
Orve. . A. Vanderlip, Samuel sac Raperye. Ha Edward W.Hardenand Fredc 

"Freaks ano.—V. 95, oP 47, it, 749, 889 07; V y p. 359, 651. 715, 1156 
1306. 1364, 1772; V. 97, 728, 1363, 1425; V. 98, p. 1536, 1692, 1918: 
1992; 99, p. 195, "608, 

(1), Metropolitan West Side Elev. Ry.—An electric road. 
page 

ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1942. 


(See map, 


STOCK a BONDS— Date. Interest. Outstand’g. Maturity ,&c. 

Comsaaae. 0 Eee ae ee $7,463,900 See text. 
Pref, 5% non-c, $9,000 a te hes Q- 8,707,900 June'14,1 

First mortgage. $10,000,000/ 1898 4¢F-A }°- ‘000,000 Aug 1 193 
($1,000), gold.....-- ¢*tf{Cent. Trust Co., N. Y., and G. Sherman, Tr. 

Int. at Cent. Trust Co. , N. Y. and Chicago. 

Ext mortgage, $5,000,000/ 1901 4g J-J 25,000,000 July 1 1938 
($1,000), gold, red at 105;Northern ‘Trust Co., C hicago, Trustee. 
on an interest day on 4|Interest at company’s "office in Chicago, or 
weeks’ notice._.___-- c*tf| Central Trust Co., New York. 


a $567 ,000 included in this amount is held by Chic. Elev. Rys. coll. trust. 
The extension morteege of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest of the Raita as a second lien, subject to the 
$10,000,000 first mtge. V. 72, 1080; 75, p. 29; V. 86. 1160. 

Has guaranteed $498,000 bonds of inion Consolidated Elevated. 





REPORT.—For years ending June 30 1913, 1912 and 1911. Report in 
1910 is for year ending Dec. 31. 
1912-13. 1911-12. 1910-11. 1910. 
Passengers carried __---_- 56,282.64 5, 839 56,125, ms 57 ,229,886 
Passenger earnings. - --- $2,814,132 $2,842,447 $2,882.71 7 $2,936,999 
Miscellaneous ----..--- 140,319 134,552 5,610 132,956 
Gross earnings------ $2,954,451 $2,976,999 $3,018,327 $3,069,945 


Operating expenses.... 1,426,812 1,396,981 1,544,125 1,556,015 








Net earnings_-.....-.-. $1,527,639 $1.580,017 $1,474,202 $1,513,930 
Other income... -- 14,279 14,182 8,537 8,770 
a; Ea ee $1,541,918 $1,594,199 $1,482,739 $1,522,700 
é. — 
DE See cdsncadaddu $309 ,968 $311,579 $317,713 $323,186 
.  \f ~ Sapa 196,924 191,129 180,312 180,252 
EES 616,265 603,116 578,351 576,531 
Preferred dividends--~(6%)523,092(4%4)370,083 (3)261,237 (3)261.237 





ee” def.$104,331 sur. oe 292 sur.$145,126 sur.$181,494 


DIVIDENDS.—First div. on yet 2u%%,. a+ 28 1900 (out 
of earnings - < yor ending Feb. 28 1900). ti then 2% A 31 eg 1%% 


Feb. 1901; Aug. 31 1901, 2%: Feb. 538 1902, 1%; Auge "80 1902,'114%: 

Feb. 28 1903, 154%; in 1907, Mar % %; June 29, % %o; Sept. 30. 32 &: 

pone 2 March 1910, aun a %% @ 5 as paid; June, %%; Sept., %: 
March, os In i191 


; June, ac. %i, Sores %% 
ge: D 314%. "In 1913, 


In 1911, 

42: op | Jane, 270% ore } 

‘une, 14% vr: %: ie. 3 1914, March, nt F M 
: n fattia hy of S40. of 1% was paid on com. stock D 31 
14 sa RE ag was paid. 

1 station at 5th Ave. westerly abcut 6% miles, 
with Sacaun total at length of road (inchuding Douglas Park branch and 
extension and Garfield Park branch), 191.63 miles. Miles of single track, 
owned, 43.79; under contract, 6.53; total operated, 50.3 miles of track, 
exclusive of 7.19 miles of side tracks. Right of way is owned in fee. 
Equipment Jan. 1 1913 consisted of 225 motor cars, 161 coaches and 101 
control-coaches and 18 laneous. Gauge, 4 ft. 8 \ in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. b 
operating over this co: company ’s lines to the 5th Ave. terminal under a tra’ fic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 

Plaines Re. about 3.3 miles of double track. V. 79, p. 1704. 

ERS.—Pres., B. epudd; Sec. & Treas., W. V. Griffin; Aud., 
gt os Rae; Gen Mer . ©. Noe. Office, 160 West Jackson Boul., 
Chicago —vV. 91, D. 336° | Vv. 03, p. 396, 456, 1436; V. 93, p. 469. 

(2) Northwestern Elevated RR. (See map on page 35.) 

ORGANIZATION .—Incorp. x Illinois. Road was formally opened 
for business on May 31 1900. - 70, p. 1049. Franchises extend beyond 
the maturity of the bonds. 

In Sept. 1901 the Union Elevated RR. was uired. The Chicago Ele- 
to a cd a 18,000,000 Northwestern 
st 4s which matured Sep 

On Aug. 21 1911 stockholders ept, 11911 $25,000,000 1st M. 5s (Vv. 

527). None of these bonds sold at the time, ‘but in os NEY 1914 $12, 500. - 
bog were sold (V. a. p. 1920) to a syndicate of bank 


Pia 
June, 14 


uit.—As to su that the $25,000,000 ware issued to the Chic. 
El. EI ys, $20,000, .000 and seeking to recover the difference of $5,000,000, 
. PD 
= ST0oK OK AND pONDe— Date. Interest. eratg Maturity. 
ESP neato a SE, anda BS HR 
a -*. at 102 .¥ Ry on ape Tr. & Sav. Bk., trustee gy mtge. 
days’ notice ($1,000) - alt :| , trustee und. sup. M. 


Central Tr. Co., N. Y. 
6% 


Equipment notes .......- t 


See text. 
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RAILWAYS 








The Ist M. bonds are an absolute first lien, subj. only to the Union Elev 
RR. lst M. 5s; also by i osit of $528,000 Union El. 5s. The remaining 
$12,500,000 Northwestern bonds may be issued only for cash cost of better- 
ments, extensions and additions acquired after July 1 1914 under certain 
conditions. Sinking fund of 1% outstanding bonds payable annually 
beginning Sept. 1 1919. 

otes. a Se! notes payable in installments from 1914 to 1918, 
$16,000 annual 

ecient Earnings.—For year end. Dec. 31 1913, gross (incl. rental of Union 

1ooP $3,222,701; net, after rentals,& taxes, $1,235,133; other income, 
$67,722; total inc., $1,302 

REPORT .—For years collin June 30: Pass. carried in 1912-13, 44,685,- 
582. st. 44,577,835 in 1911- 1D: 44,471,566 in 1910-11, 42,815, 132 in 1909- 

an 


40, 955,795 in 1908-09. 
June 30. ae Net Other Interest, Divi- Balance, 

Year— Income. Earnings. Income. Sarpy ae. dends. Surplus. 
+ 3S) ae $2, 580, 334 $i. ae 616 $606,248 $1,840,991 ------ $873 
tl 2,539,706 25,312 637,509 1,745, O65 $98,888 $18,867 

Dividends —An initial div “a 1% was paid on pref. Oct. 18 1909; in 1910, 
Jan., 1%: April, 1%; ~~ 8 1%; Oct., 1%; in 1911, Jan., 1%; April, 1%; 
none thereafter to March 1912, when 2% was paid. None since. 

ROAD .—Miles of single track: Owned, main line, 38.07 m. and _ sido- 
track, 5.72 m.; total owned, 43.79 m. Right of way is all owned in fee 
except at street crossings. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette o — April 1912. All track 
oper. (incl. loop), 60.43 miles. 348 cars, 80-lb. T rails. 

orriCE .—Pres., Britton I. Budd; Sec. & Treas., w. Vv. Griffin; Gen. 
Mer . C. Noe; Aud., T. B. MacRae. V. 90, p. 1171, 1240; V. 91, p. 791, 
866, “1768: V. 92, p. 262. _ 1701; V. 93, p. 408, 527, 667, 796, 1018: 

V. 95, p. 818; V. 98, p. 1920 

(a) Union Elevated Railroad. 

Is used by all the Chicago elevated roads, and receives +c. for each pas- 
senger carried, besides all expenses for operating, repairs and taxes. Fran- 
as o ee in 1945. teat 

ate. 


IstM ‘35. 000 ,000,¢($1,000)cpt 1895 


Interest. Outstanding. Maturity. 
5 ¢ A-O $4,472,000 Oct 1 1945 
Interest at Chase Nat. Bank, N. Y., end Ill. Trust & Sav. Bank, Chicago. 
Bonds.—Of the $5,000,000 ‘ponds ‘issued, $528,000 are deposited as se- 
curity for the $12,500, 000 Northwestern Elev. 5s. 

ROAD .—The loop is 2.02 miles in length, yey (80-Ib. wg * 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park. 
Metropolitan West Side, Northwestern Elevated RR. and Soutb Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State a. A to connection 
with South Side El. RR., which is leased to the latter. - 97, p. 522. 


(3) South Side Elev. RR. —(“Alley Lodowsae gael electric elevated 
road. (See map page 35.) 

ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R.T. RR. (foreclosed per plan V.63,p.1158). July 31 1900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V.74, 

477. Franchise expires March 26 1938. Leases the Chicago Junction 


R., which see below. j 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $10,.231,.400.......... ..-- - $10,231,400 June’14,1% 
First. mor mar $8,000, Oe} 1904 4%¢eJ-J 8,000,000 July 1 1924 
cid i a c*tf{Int. at Ill. Tr. & Sav. Bank, Chic., Trustee. 
Bonds —Are subject to call at 105 and interest. 
Dividends .—First dividend of 1% (out of earnings for ar months ending 


‘ol 30 1899) was paid May 1 1899; then Sept. 1, 1%; Dec. 30,1%. In 

Be in 1901, 3%%. In 1902 to 1907, inclusive, 4% yearly. at 
‘08, Mar., ff 77; pene nae cee 10, when %&% was paid; Sept., 4%: D 
4%. In 1911, rch, 4%; June, %%; , extra div. of $5.90. (Vv. 93. 

- ee. In 1913, “March, 1K %; June, 2% ,; Sept. 126%; Dec., 14%. 
n 1913, Mar., 114%; June, AA Sept. 14%. ec. rate was in- 
creased and 1%% paid. In 1914, Mar., 14%; June, 14%. 

REPORT .—For years gadint.. June 30. Passengers carried in 1912-13, 
47 635,620, against 47,095 As? 1911-12. 

June 30. Gross Jet Other Interest, Divi- Balance, 


Year— Income. pe. F s. Income. Tazes, &c. dends. Sur. orDef. 
1912-13....-. $2, 470, 664 $1,348, 7196 $11,049 $858, 160 $575,482 def.$74,098 
1911-12....-. 2,443,587 1,338,018 20, 432 840/340 422,020 sur.96,090 


ROAD.-—Owns elevated road in operation in Chicago upon a purchased 

ht-of-way from Congress St. to Jackson Park and to Englewood. Elec- 

tricity was introduced as motive power late in April 1898. Operates 370 
motor, 30 trail and 15 misc. cars. On 16.24 miles of structure has a total 
of 36.50 miles of single track main line, incl. 6.22 m. leased. Also has 
10.56 miles of side-track, making total track 47.06 miles. 


OFFICERS .—Pres., ‘Britton I aw ® Sec. & Treas., W. V. Griffin; 
Aud., T. B. a Gen. gr., . Noe. Office, 1001 Royal Insur. 
Bldg. Chicago.—V. ay $71, + nbs. 304, 367, 373, 978, 1426; 

. 92, p. 264, 320, jor har - 93, D. Vie! 


(a) Chicago Junction thy — (See Map, page 35). 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company's track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any tims 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 


s — AND BONDS— Date. Interest. Geen. 
lst mtge, $2,327, 900, gold} 1905 4¢M-S $2.3 327, “000 Mch. 1 1945 
($1 ,000), guar p & i__..c*/FirstjTrust & Sav. Bank, Chicago, Trustee. 


Bonds .—Are subject tocallat 105andint. in event or consolidation with 
South Side Elev., . is issue of bonds is to be retired. V.80,p.871. Bon 
are guar., p. & i., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568. 


ROAD —Oonsiste of an elevated road (from junction with South Side 
“L” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908. 


OFFICERS.—Pres., John A. Spoor; wo: & Sec., H. E. as Treas., 
-. , Thomena: Asst. Treas. & Sec., J. W. Austin; Aud., C. C. Chace.— 
. ~~ * 


CHICAGO & OAK PARK ELEVATED RR.—(See map page 35.) 


Receivership.—On Nov. 13 1911 Judge Kohlsaat appointed Samuel 
Insull receiver for the Railroad. V. 93, p. 1386. On Dec. 29 1911 re- 
ceiver was authorized to issue $2,000,000 receiver’ as certificates for improve- 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N. J., was appointed receiver for the Railway Co. Vv. 94, p. 123. 

Foreclosure. —Judge Kohlsaat in the U. S. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due is $5,080,984. Up to r+ 15 1914 road had not been sold. 

Sale of Securities .—On June 20 1912 Geo. H. Church bid in for $256,000 
the following securities Sorpety owned be | the Chic. & Oak Park Elev. Ry.: °s 

9 Lake St. Elev. RR. 5% inc. bonds; demand notes of Chic. & 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910, 
agare pling $i. . 528; $5,850 Lake St. Elev. RR. inc. nds scrip. At 

‘s sale in New York on Jan. 26 1912, Mr. Church bid in for $2,000 
all title of the Ry. Ca o.in the foregoing bond and notes, also some $473,000 
additional notes of the Railroad Co., ong. mg certificates for 91,651 17-40- 
shares of Chic. & Oak Park ay RR. 763. 

The Chic. & Oak Park Elev. Ry. was Rot Ph New Jersey on April 22 
1904 to hold the securities of the Chicago & Oak Park Elevated Besvese 
Gor prey >? old Lake = - Elevated RR., reorganized | mew in 

ust 2 1874; V . 18. 1392. Northwestern Elevated owns 51% 0 P stock. 
e expires in’ 1930. 


Maturity. 





«STOCK AND BONDS— Date. Interest. 10,000,006" Maturity. 
fexe St El lst M, $5,000,000,( 1893 5 J-J 4,432,000 July 1 1928 
guar by N W isiwbwans tj American Trust & Sav. Bank, Chicago, an 
Central Trust of Illinois Chic., Trustees 
Income mtge, $1,000,000... .... 5% 
aeenent — Miche: sant sesetsee 
i tienen din  gnmeiihe 
Receiver's . $3, POC ecaéba” sacctets 








Bonds.—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and int. on any interest date. The old income bonds, 
with the 2 caneeen of $128,600, are held in treasury of the railway company. 

ROAD.—Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 














St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. otal 
single track, 22.51 miles. 

REPORT.—For years ending June 30 for Railroad Co. 

1913. 1912. 1911. 1910. 

Passenger earnings- _-___ $816,950 $835,505 $812,955 $802,581 
Other earnings... - 45,787 39,916 33,885 37,798 

Total earnings _____- ~~ $862, 737 $875.421 $846,840 $840,379 
Operating expenses__-- 633 ,409 611,074 639 ,234 568,349 

Net earnings_______- $229 328 $264 .347 $207 ,606 $272,030 
Other income.__.._--- 4,313 3,515. i Pees 

Total income. ....... $233 ,641 $267 862 $210,973 $272,030 
Fixed charges......... 399 ,956 444,555 __*506, 396 474,187 

eee ee $166,315 $176,693 ~~ $295, 423 $202,157 

* Fixed charges in 1910-11 incl. int. on floating debt, which is not now 
being paid. 

RECEIV RR. —Samuel Insull.—V. 92, » 1506: vane p.407, 666, 939, 

1386, 1785; V. 94, p. 123, 206, 278, 1763; -97,D 





UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION .—Formed in 1896 and built from Union . tr bg 
tot 


5th Ave. west to Market St.; thence to Metropolitan W. 8. 
1-5 mile of track; is operated by the Metropolitan West Side E!. Franchise 
expires Oct. 1945. 

On July 7 1914 Judge Windes in the Circuit Court held that State Attor- 
ney Hoyne should be prevented from proceeding against the company on 


the ground of overcapitalization. See item under eer _ ‘Chicago 
Elevated Rys.”’ in V. , D. 1425, and also see V. 99, p. 


oon ~<a AND BONDS— Date. Interest. Guistanding. 
Series ad al ist mige, gold.| 1896 5g M-N 

gu p &1i by Met W S:El_cpt/G. Sherman, V.-P. Cen. Tr. Co., N.Y.,T rus 

Mortgage $1,000,000, of which $500, 000 series ““A."" V. 63, p. 1 065. 
Of the $500,000 Series “A” bonds, $453,000 are outstanding (of which. $46,- 
009 —~ { by Chicago Rys. Coll. Trust); $45,000 are in treasury and $2,000 
unissuec 

OFFICERS.—Pres., Samuel ago) V.-P., Gilbert E. Porter; S ec. and 
Treas., W. V. Griffin.—V. 99, p. 99. 

RE 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 

Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati, trustee 
of both mortgages, was on April 12 1913 a yee receiver of company, 
floods and inability to meet maturing bond Issues being assigned as the 
cause. V.96,p.1156. Int. on 2d M. bonds is in default. 

ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930. 

For decision of U. 8S. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. Southwestern and the Norfolk & Western (steam) 
roads cannot be compelled to grant physical connection with the company, 
see V. 95, p. 1402. 


Maturity. 


453,000 Nov 1 1936 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1.250.000 ($100)... .... ....... IE Geena ecdt ci dene 
Pf 5% cum $1, DEROO TEEN. cece sanenne aaa 
— aantanae. $600,000, 1. 1905 5 ¢ J-J 600,000 July 1 1913 

LR Oe c*\ Int. at Union Sav. Bk. & Tr. Co., Cin., Trust. 


a" mtge notes, $250. 000 / aaa 5% 148.000 Jan ‘1 1914 
{Int. at Union Sav. Bk. & Tr. Co., Cincinnati. 

Bonds .—The denominations of the first mortgage bonds are, respectively. 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. ‘They can be called at 
any time at par. Bonds originally matured July 1 1909 but were extended 
for 2% years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex- 
tend 18 months. Second mtge. notes fell due July 1 1912 but were 
extended for 18 months to Jan. 1 1914. 


EARNINGS.—For 12 mos. ending Dec. 3} 1912, gross, $117,598; net 
$43,407. 1911, gross, $118,337; net, $43,155 

ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro: 
put in complete operation in Feb. 1906. Standard gauge, 70-lb. T rail. 


OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
Harry 4 Gibson; Sec., William Topie; Treas., ©. J. Goldberg.—V. 94. 
p. 278: V - 95, D. 1402; V. 96, p. 1156. 


CINCINNATI GEORGETOWN ¢ & ‘PORTSMOUTH RR.—Steam and 


electric. 


ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. In Sept. 1911 entered into a management 
agreement with the Felicity & Bethel RR. and the Ohio River & Columbus 
RR. (a steam road). V. 93, p. 796. On Jan. 1 1914, however, manage- 
ment changed and the Ohio River & Columbus was again divorced from the 
other two roads. 

Fare Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained the 
right of this company and the Interurban Ry. & Terminal Co. to charge 
10 cents from Cincinnati to California (Ohio) and Coney Island (Ohio), 
both now forming part of Cincinnati. V. 98, p. 610 


STOCK AND BONDS— Date. Interest. 
IG te ai LP npiecanane 
lst mtge, $1 -000,000, on 1902 5eJ-J 1,000,000 Jan 1 1932 

($1, ee ree Int.at Union Sav. Bk.&Tr. ‘Cin. Tr. ,&inN.Y 
Fel & Beth Ist M 


Outstanding. Maturity. 


100, 600. of 1905 5gA-O 100,000 Oct’ 1 1935 
($1,000), not ca lable__ Int. at Union Sav. Bk. & Tr., Cin., Trustee. 
EARNINGS.—For cal. Year 1911. gross, $185,441; net,$34,190. In 


1910, gross, $174,011; net. $24,448 
ROAD.—Operates 49 miles from Cincinnati! southeasterly to Russell 
ville, including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
The Felicity & Bethel has 8.5 m. of track between the points named in its 
title. The Ohio River & Col. extends from aiviey to to Sardinia, » 241 miles. 
OFFICERS.—Pres., & Treas., Henry A. Haigh; V.-Pres., hom 
a Oe rt ies G. Henry; Gen. Mgr., A. H. Elfner.—V. 93, Dp. “229, 796; 
Pp 


AT EAURENCESURG & AURORA ELECTRIC STREET 

Receivership.—On June 23 1913 cetee Warner at Clacipaest appointed 
F. B. Shutts of Florida receiver on a pA spaticn of Pres. J. C. Hooven, who, 
it is stated, loaned the company $125, The company suffered damage 
from the recent flood. V. 96, p. 1839. 


a ne ao) alate -—Incorporated in Nov. 1898. Franchises expire in 
1924 and 1925. 





STOCK poled — Date. Interest. Our eO On Maturity. 
Ce cncinescs aan@ <nsibas QD ‘steussncseue 
Pref, 6% cum, $200, eee The 8°90 Sasieninnirnh 
First mortgage, $750, omen | 1899 J 730° 000 July 1 1919 

($1,000), gold.../...2-22 Interest a & n. Sav. Bk. & Tr. Co., . Tr. 


STOCK.—Pref. stock was issued for money assessed on capital stock. 
No interest has been paid. 


EARNINGS.—For year ending June 30 1914, gross, $109,981; net, 
$38 482; fixed charges, $43,769; def., $5,287. 
ROAD .-—Operates 37.89 miles of track from Anderson's Ferry, at Cin- 
cinnati, to Aurora, on and Lawrenceburg. 
OFFICERS .—Receiver, F. B. Shutts; Pres., J. A Hooven, Hamilton, 
O.; Treas. and Gen. Me C. E. Hooven; Aud., - M. Gumpf.—V. 78, 
D. 2011, 2383; V. 96, D. 1839. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 
ORGANIZATION .—In rated ia Ohio in Sept. 1902 and has 
franchises and & ghts of the Clacinnati Milford & Bestera Tract on Oo. " 
1948 (R- .—Company suffered from a strike lasting from Sept. 1913 to May 





SepT. 1914. ELECTRIC 
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RAILWAYS 








STOCK AND BONDS—  Daie. Interest. Outstanding. Maturity. 
Common, yO a tga ($100) ati died dabwede MMO cnt patkaase 
Ps FN) a ee ee 649,425 No div. yet. 

1905 _ 5¢J-J 441,000 July 1 1925 


First mortgage, $500.0 000, ok 
Ch 4sccnnnaemnc el Int. at Prov, Sav. Bk. & Tr. Co., Cin.,Trust. 
Bonds .—Are subject to call at any time at 110. See V. 81, D- 264. 
ROAD. erates 37 miles of track from Cincinnati to Blanchester 

Gaugs, 5 ft. Te eta 70-lb. rails. Enters Cincinnati over the tracks of the 

Cincinnati Traction Co. 


OFFICERS.—Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., A. CO. 
Wenzel.—V. 81, p. 264. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902 and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Kailway Co. 
and the Suburban Traction Co. In July 1907 obtained authority toissue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 46%. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. Coenen. Maturity 
Common, $2,500,000 carom a mae manineed GEE e = accestdscs 
Pref $1,000,000 ($100) 5% --. ---- -------- ai ‘000 asdxen take 

1908 5J-J See text. 1928 


First mortgage, $1, 650 600; {y 
/ GES ee Sy tf \Int. at Cincinnati Trust Co., Trust 
ds .—Of the $1.650,000 Ist mtge. bonds, a small portion has been sold; 
the remainder is being used as collateral for loaas. 


EARNINGS.—For calendar year 1912, gross, $330,643. 
$329,487. In 1910, gross, $319,173. 


ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from 
Cincinnati to Bethel, 23 miles iactading 9 miles jointly operated with New 
Richmond line), and from Cincinnati to Lebanon, 33 miles. Owned track- 
age, incl. second, main, sidings, &c., 77 miles. Operated trackage, incl. 
traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 24% in. Also 
owns terminal station on Sycamore St., Cincinnati. Cars enter Cincinnati 
over the tracks of the Cincinnati Traction Co. 70-lb. and 97-Ib. T rail. 


OFFICERS.—Pres., Geo. H. Worthington; V.-P., Warren Bicknell; Sec. 
and Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285; V. 95, p. 1331. 


OHIO TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio on May 22 1905 and owns 
practically the entire capital stock of the Cincinnati Trac. Co., the Cincin- 
nati Zoological Co. and Cincinnati Car Co., besides a large interest in the 
com. and pref. stock of the Cincinnati Day ton & Toledo Trac. Co. On July 6 
1905 lease of the Cin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the latter com on placed in liquidation. 
This company also acquired the property of t action Building Co., 
which went into liquidation. 

Taz Decision.—On Oct. 24 1912 Judge Kinkead in the Court of Common 
Pleas held that the company must pay an excise tax upon the earnings 
derived from subsidiary companies, although these subsidiary companies 


In 1911, gross, 


themselves paid the State excise tax. V.95, p.1473. An appeal has been 
taken to the Court of Appeals. 

STOCK— Date. Interest. Outstanding. Last Div. 
Common, $10,000,000 ($100). -..- Q-J $8,655,000 See text. 
Pref, $10,000,000, 5% cum... .. 8,500,000 Aug.’14, 1% 


Q-F 
First mtge, $2,500,000, gold, ‘{ 1911 5g 2,500,000 1936 
sinking fund ($1 000) Int. at Fidelity Trust Co., Phila., Trustee. 

Stock.—Further issues of stock can only be made for acquirement of 

roperties and additions to the present properties. 
s.—First mtge. covers holdings ér stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other neon? and franchises exception Traction cos. ownership of stock in 
Cc, Trac. Co. and Cincinnati Zoological Co. Bonds are redeemable 
asa at as on and after Mar. 1 1916, or in part for sinking fund on Mar. 1 
1912 or any int. date thereafter at 103 and int. Sinking fund provides for 
retirement of bonds at maturity. V. 92, p. 726. 

Dividends.—First div. on pref. stock—1\ %—was paid Aug. 1 1905; 
143 % has been paid quar. since to and incl. Aug. 1914. Oncom., first div. 
—1%—paid Nov. 11909. In 1910, Oct., 1% In 1911, July. 1%: Oct., 
1%. 1n1912, Jan.,1%; April, 1%; July, 1%: Oct., 1%: D ec., 1%. In 
1023, pad 1%. None since. 

CERS .—Pres., W. Kesley Schoepf; Ist V.-P., Chas. P. Taft; 2nd 
V. oo “— Stevens; 3rd V.-P. and Sec., Walter A. Draper; Asst. Sec., 
D.J. Downing; Treas., W.H. ak aa og ‘Aud., H. L. Sanders; Gen. Mer., 
T. Fitzgerald.—V. 92, 46 463; Sah -94,p. 1696; V. 95, p. 818, 1473; V. 96. 
p. 948, 1157, 1365; V. 97, 

(1) The Cincinnati li Co. 

eee eS on es in Ohio on Feb. 19 1901 with an auth. 
capital stock of $2,000 (which, all except 11 shares, is owned by bag 
sag ee Cc oe to take over under lease the Cincinnati Street Ry. 

ee 2, Pp. i 

Decision.—On Dec. 27 1911 Judge Hoffheimer in Superior Court decided 
that company is accountable to city for 6% of gross earnings from all traffic 
within city limits, including the part of it retained by interurban roads. 


NOTES— Date. Interest. Outstanding. Maturity. 
Eq notes‘‘A '$200,000g($1,000) 1908 6¢ $5 Oo $30,000 See text. 


other 
Bon 


Equip notes “B" $36 0,000/ 1910 5¢J-J3 216,000 See text. 
gold ($1,00 a! ae c*\Int. at Fidelity Trust Co., Phila., Trustee. 
ui “CO,” 1911 5 g J-J 54.000 See text. 
EW $0,000 000, aad ‘or 1,000). ct Fidelity Trust go Philadelphia, Trustee. 

Equip notes, Series 1912 5g 289,000 See text. 
340,000, gold ($1, £000). ce Fidelity Trust, Do. Philadelphia, Trustee. 

Equip notes Series “E” $200,-/ 1914 5¢M-S 200,000 See text 
~ gold ie ae c* Fidelity Tr Co., Phila., trustee. 


They mature $10,000 every six mos. 
Ser. “‘B"’ are a Ist M. on 100 new 


**A"’ are Ist M.on 50 new cars. 
ween Oct. 1 1908 to April 1 1918, incl. 


cars and mature $18, every 6 mos. from Jan. 1 1911 to 1920, incl. V.91, 
154. Series “‘C’’ notes are Ist mtge. on 50 new cars. They mature 
il ,000 half-yearly from Jan. 1 1912 to er 11921. V.93,p.526. Series 


“D” area lst M. on 76 new 72 and mature $17,000 half-yearly from Apr. 1 
1913 to Oct. 1 1922, incl. - 95, p. 889. Series ““E” covers 60 new double- 
truck cars and mature B10. 000 samé- annually from Sept. 1 1914 to Mar. 1 
1924. V. 98, p. 689, 999 


REPORT .—For 12 mos. ending Dec. 31 1913, gross, $5,164,784; in 1912, 
gross, $5,251,399; in 1911, gross, $5,087,149; in 1910, gross, $5,001,510. 

ROAD .—tThe Cincin. St. Ry. comprises 226.92 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. bt; last cable 
line was converted to electricity in June 1902. Gauge, 5 ft. 2% in. 


OFFICERS.—Chairman Executive Comm. and Pres., W. Kesley 
Schoepf; Vice-Pres., Dana Stevens; Vice-Pres., Walter A. ‘Draper: Asst. 
J. Downing; Treas... H. MacAlister; Aud., H. L. Sanders; 
Gen. Mi , - ur. Ag, © Supt. “Transp., A. J. oats Chief Eng., 

jott; Pur C. tg ee —vV. 91 54, 1327; V. 93, B- 
526: v. 94, p. 206; V. 95, p. 817, 889; V. 96, D. ‘Ree. 1364, 1488; V. 98, 
p. 689, 999. 

(a) Cincinnati Strect Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
a term of the franchise granted by the City of Cincinnati on Aug. 13 

96, and all successive renewals and extensions of the same. The rental is 
intended to & te teee dividends of 5% % for the first year, 54% for sec- 
ond, 54% or the third and 6% for the fourth year and thereafter. Ve tee 
Dp. 136. Franchises, it is claimed by company, mature April 22 1946. 


ORGANIZATION .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 

STOCK AND BONDS— Par. Interest. Outstanding. Last div. ,&c. 
Stock, $20,000,000_......--- 50 6 Q-J $18,511,950 See text. 

Dividends.—To and — 9 | Ap 1901, 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1 375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1. 4375%; July 1904, 14%%; Oct. 1904 


14%. __ Dividends since bave been at the rate of 6% per annum and wil 
so continue to the end of lease and its renewals. 

OFFICERS.—Pres., John oo V-P., are Goepper; oe 
Frese. A. J. Becht.—V. 83, p. 1523; V. 84, Dp. "1551; V. 91, p. 1446; von, 
Dp. . 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 


consolidation of the Mill Creek Valley Street Ry. and the Ham ton Glendale 





& Cincinnati Traction. 497. 
Pee pmo pe Interurban C J Oe 05. p 06), but on July 6 1 
ed to the Ohio Traction Co. BA Bs Cincinnati latererben | Co. 


ont Sept. 30 1902 von leased to the 


5 lease was 
placed 


in | t quidation. Rental, year beginning Oct. 1 1902-03, $55. 000; 1903- 04, 
$60,300; 1904-05, $66, so 1905-06, $71,500; 1906-07 and 1907-08, 
$77,000; 1908-09" and 1909-10, $82,500; ‘1910-11, eo 1911-12, 
$93. we 1912-13 to 1914-15, $99,000; thereafter, $100,000. 


mg 27 1914 the company filed a suit in the U. 8. Dist. Seas to have 
pa F. illegal the ordinance passed by the City Council and signed by 
Mayor Spiegel on the same day, which provided for a 5-cent instead of a 
10-cent fare from Cincinnati to Carthage and Hartwell. See V.98, p. 1392. 


On ordi 9 1914 Judge Sater in the U. S. District Court at Columbus held 
or inance invalid and granted an injunction against its enforcement. 
‘evecare ‘<0 BONDS— _ Date. Interest. Outstanding. Last Div. 
Stock, com, $1, 100 0 £$100) eine Q-J $1,100,000 Oct. '14,1% 
Stock: opreferred. $1,100,000) ---- Q-J 1,100,000 Oct. '14,1 
$100) 5%, cumulative. _-_ 
Iidonde .—5% per annum is being paid on the pref. stock. The first 


div. on the com. of %% was paid Jan. 1 1904 and K% was 2 -T paid on 
April 1, July 1 and Oct. 11904. In1905,1%; in 1906,1%%; 7,2%;3 
in 1908, 2%; in 1909, a4: = 1910, 24%; in 1911 and 1912. 3%; in 
1913, 4%; in 1914, Jan., 1%; Apr., 1%: July, 1%; Oct., 1% 

ROAD.—Owns and onaehes 31.32 miles of track from the *‘Zoo”’ in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 

t. 24% in. Operates over tracks of Cincinnati Traction Co. from ‘‘Zoo” 
to Fountain Square in Cincinnati. 


OFFICERS.—Pres., H. H. Hoffman; V.-P L. Kilgour; Sec. & 
Sa A: tee. all of Cincinnati.—V. 75.p- 380° 497, 906; V.98, p.1392; 


V.99,pD 
rr 


CLEVELAND, OHIC. 


CLEVELAND RAILWAY CO. 

Company Resumes Possession.—The receivers of the Municipal Traction 
Co. having been discharged and the on of that company provided for, 
the Cleveland Railway Co. on Mar. 1 1910 resumed possession of its lines 
under ordinance (see below) of Dec. 1909. V.90,p.626. The lease to the 
Municipal Traction Co. was canceled of record. 

New Franchise Ordinance.—The ‘‘security’’ franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and the =. ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance (V. 89, p. 1667) was passed in Dec. 1300 by the City 
Council, and accepted Ry the | railway co., based upon the valuation of the 
co.’s property as fixed b oy. Judge Tayler. ‘The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property. In case the city shall purchase and take over the 
property of the company, as is in this ordinance provided, then it shall pay 
for the same the capital value of said property, as fixed by Sec. 16, plus 
10% of so much of the capital value as is represented by —— stock. 
the “city at the time of such purchase assuming and agreeing © pay 
in addition thereto, all the obligations, indebtedness and linbi ties 
of said company, and all liens other than bonded indebtedness upon its 
property then existing, which bonded indebtedness the city shall, at the 
time of any such purchase, provide for by assumpticn if the law authorizing 
such purchase permits, or by payment if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property, subject thereto if that be the mode provided by law for dealin ng 
with such existing bonded indebtedness in making such “hey On an 
after Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at areferendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, v. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2.500,000 for impts., es. 
and equipt. The ordinance also provided that the right of the city to 
pose exten., betterm'’ts or impts. shall terminate whenever the unexpir 
term or any renewal thereof is less than 15 years, and also that durin ng at 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. Atareferendum election on Noy. 7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. 

Valuation.—Judge Tayler placed the value of the physica] property of the 
Cleveland Elec. Ry. Co. at $17,511,856 and the franchise value at $3,615,- 
$44; total, $21, A ee agreed. value of property purchased from Forest 
City Ry. Oo. . $1,8 5,600; total valuation, $22,933,300. To this is added 
$1. 158. 300 fy or rental accrued, making the entire ‘‘capital value” 
$24,091, The bonded debt of $8,128,000 and floating indebtedness 
as of ie, 1 1908, $1,288,000, or $9,416,000 in all, is deducted, leaving 
$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars 

Fares.—An experimental fare of 3c., with lc. extra for transfers without 
rebate, had to be tried to see if it would yield the auth. int. on capital val.— 
5% on bonds, 6% on floating debt and capital stock. On June 1 1911 author- 
ities ordered the ‘fare reduced to 3c. om fare, lc. extra for transfer, but the 
latter to be rebated when taken u . 92, p. 1498; V. 93, p. 1190. Under 
the ordinance, fare to East Cleve BY is same as city fare. Fare for other 
suburbs 5s. or 11 tickets for 50c., according to contracts. The company’s 
schedules and routes are subject to the supervision of the city and the 
rates of fare to be fixed so as to net a return of interest as stated above 
on the capital value of the property and permit of the maintenance at all 
times of a so-called interest fund of at least $500.000. V. 89, p. 1667. 
When this amount falls to $300,000 this shall be prima facie evidence 
of the necessity of raising the fare to the next higher rate. On Dec. 14 
1912 the Council of Cleveland passed an ordinance giving the company 
the right to transport freight within the city limits in interurban cars 
and to charge the interurban companies 25c. per car mile. 

As to decisions of board of arbitrators on June 19 1913 on points in dispute 
regarding operation, allowances, &c., see V. . Dp. 364. 

On Sept. 1 1914 the one-cent charge for transfers with no rebate on sur- 
render was restored, as the interest fund was below the $300,000 mark, 
which is the minimum amount to maintain the flat 3-cent fare without 
charge for transfers. V. 99, p. 608, ¥ 


ORGANIZATION .—In 1908 changed name from the Cleveland Elec 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly Som $23 ,400,- 
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by Cleveland Railway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805, 600 stock of Cryeens, Ry.. the shares of the 
Forest City Ry. being accepted at their par ($100) v 

Early in 1912 made a contract with the PS tee Electric Illuminating 
Co. for the eee of power. 

In Feb. 1912 entered into an agreement with the North Randall Ry. to 
oo cars over an electric railroad built by that company from the Broad- 

line on Miles Ave. to the North Randall race-track and fair grounds, 

miles. The road was placed in operation July 29 1912. The North 
eendall Ry. guarantees the company against loss. After payment of all 
expenses, including interest, the surplus earnings are to be equally divided 
between the two companies 

On Sept. 16 1912 the Ohio P. U. Comm. auth. the issuance of $3,014,920 
additional stock for extensions, betterments and > a a and to pay 
part of bonds due Mar. 1913.' V. 95, p. 236, 480. On Jan. 20 1913 the 
directors authorized, and on Feb. 20'1913 the P. U. Comm. approved,a 
further $3,617, wr to be issued at 3 to provide funds to retire bonds which 
Matured Mar. 11913. V. 96, p. 789. 

On Dec. 27 1913 the directors authorized $2,141,000 more stock at par. 
Early in April it was announced that $2,000 000 had been subscribed 
for extensions, betterments and impts. V. 98. p. 73, 155; V. 97. p. 1897. 

The Ohio P. U. Commission on Sept. 15 1914 authorized the company 
to issue $1,068,500 additional stock to reimburse the company for expendi- 
tures made for improvements, betterments, &c. 9, p. 674, 747, 815. 
In Sept. 1914 (before the new stock was auth.) ine stock outstanding 
was $23,411,800. 


STOCK AND poo. Date. 
Stock $35,000,000 ($100) _-.. -_-- 
First mortgage $35,000, S00 \ 1911 5 

Wee ssstesecssen c*t 


Outstanding. Maturity. 
$23,411,800 Oct. ‘14, 1 
5,000 Mch 1 1931 


Interest. 
x 


5, 
Interest in Tow York City or Cleveland. 
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Bonds.—Of the first mortgage of 1911, $5,000,000 auth. may be issued for 
85% of cash cost of extensions, betterments, &e., and remaining bonds for 
50% of such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. Citizens’ Savings & Trust 
. Co., Cleveland, and Bankers Trust Co., N. Y., trustees. V. 92, p. 659. 


REPORT .—For calendar year: ne 98, Dp. 522. 


Calendar Gross pouner es? *ome & Balance, 

Year— Earnings. Earnings. 6% Deficit. 
1913..............$7,149,789 $1 670,132 $40. 977 $2,009, 539 $298,419 
| | RRS 756 1,713,182 31,017 e . ,935 


Dividends.—First div —1 %—under new franchise a al of Dec. 
1909 paid April 1910 and 144% quar. since to and incl. Oct. 1914 
ROAD .—Operates over 260 ~~ of track. Mostly 82, 95, 103 and 
141-lb. standard: 103-lb. girder rails. 
OFFICERS.—Pres., J. J. Stanley; V.Ps., C. 
we H Sec. & Treas., H. J. Dayiee; Asst. 
To ae Aud., ae 7 
{98: ¥ . 97, p. 364, iso7; V 
342, 608, 674, 747, 


x. Baeeey ane z: bg a 

Treas., Wm. J. Mead 
Kilfoyle.—V . 96, Dp - 62, 201, oes. 419, ity 

. 98, p. 73, 155, 522, Bi0, 689, 1315; V. 99, p. 





GEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road 


In May 1 ora and O . U. Comm. approved a plan which 
provides for : (1) caionen 2 O00, 000 6% cum. pref. stock to be known 
as Ist pref., present issue to be $1,500,000; J. (No. 1, July 1 1913). 


Red. on any div. date, or upon lavoluntary ol dation, at 110 and divs., 
or in case of merger at 105 and div. ‘Phe classification of the present 
Bors stock as 2d pref. (present pref. to - Fe 4 for new 2d pref., share 
or share, the holders of present stock waiving accumulated divs. and fixing 
e divs. to accumulate thereon at 4% for 1914, 5% for 1915 and 6 i. 

1016 one | Searent ser - (3) Authorizing a mtge. to Citizens’ Sav. & 

, to secure an. issue of $25, 500. 5% bonds dated Feb. i 
1913.4 due Feb.’ 1943, int. F. & A., and authorize the issue of $5,103,000 
bonds thereunder for the yment of certain of the bonded and floating 
debt and to retire under! ying bonds. See V. 95, p. 1607; V. 96, p. 947, 


ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
ansfield va Co. and the Ohio Central Traction Co. For 
terms of exchange see 1590. Also owns fhe X Norwalk Gas & 
Electric Co. In 1907 sie ies 505.000 of the $650 common stock of 
the Mansfield Railway, Light & Power Co., and in ee. 1912, it is stated, 
had negotiations under way for the purchase of additional stock when the 
oP ia Jan 19 of a receiver for that company was ordered. See below. 
Jan ms = Elyria Grafton & Southern Ry. reduced its capital stock 
from $100,000 to $1, , and the Norwalk Gas & Elec. Co. from $125,000 
1,250. In March 1913 the Cleveland Southw. & Col. reduced the 
orized amount of common stock from $7,500,000 to $4,236,000. 
STOCK AND BONDS— Date. Interest. eee: Maturity. 
pommon SA ee cstdehwone 


000 5% cum ($100) 
1907 "945,000 April 1 1927 


Firs gnoral consol eaeet| 5 A 
000/$1,000)gc*&rcpt} Int. at Cleveland Tr. Co., Cleve., Trustee 
6 M-N 260.000 May 1 1915 


oie ie & Elyria first mort-{ 1895 
ee on 18 po ($500) {Interest at Citizens’ Savings & Trust Co., 
ject to call......_. cpt| Cleveland, Trustee 
100,000 Aug 1 1917 


Elyria * Oberlin first mort-) 1897 6 F-A 
gage on 9 nae ($500) gold} Interest at Cleveland Trust Co., Trustee. 


1296, 1556. 


ect to call........ cpt 
Clev Ber Elyr & Oberlin cons) 1899 5g M-S 127,000 Mch. 11919 
M $500, Interest at Cleveland Trust Co., Trustee. 


1,000 each 
Subject to 1 Eg dal oe 


Cleveland Elyria & Western 
first mortgage $1,500.000 
($1,000) gold__.__- c&rcpt 


a Grafton & Southern 
y first mortgage guar- 
anteed by C E & W ($100,- 
000 ($1,000) gold____c*cpt 
Norwalk Gas & Electric first 
mtge, $110,000 ($500), g.{Int. at Guardian 8S. & Tr. Co 
Subject to call cp Trustee, or Chase pee Bank, a we 
Cigveens & Southwestern{ 1903 5'g F-A $1,400,000 Feb 1 1923 
t and consol Paaeeee | as at Guardian Sav. & Tr. Co., Cleveland. 
$3. 000 ,000($1,000)gc&rcpt| Trustee, or : eee Trust Co., 
Ohio’ C Trac first radeenee = 9 3 5 g J-D 150,000 June i 1919 
$150,000($1,000) ,goldc*ntf . Haven Tr. Co., PP Hav., Conn., Tr. 
be Central Traction consol- {int 1903. M-S ,000 Mar 1 1923 


1900 5g¢F-A 1,073,000 Aug. 1 1920 
Int. at Cleve. Tr. Co., Cleve., Fue or at 

Nat. Bank of Commerce in N. ., May be 

called at 100 

1902 ig J-J 100,000 Jan. 1 1922 
Interest at Cleveland Trust Co., Cleveland, 

Trustee, and Equitable Trust Co., N. Y. 


Can be called at par. 
6 A-O 110,000 A 1 1920 
leveland, 


El 


52 
dated mosteage $400 ,000; Int. at Cleve. Tr. Co., ciovdead. Trustee, or 
($500), gold._.....- c*cpt| at National Bank of Commerce, N 


Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 
liens and $5,545,000 for "extensions, improvements, &c. They are sub- 
re ect to call after 10 years at 105 and accrued interest. The Cleveland 

Southwestern bonds of 1903 are subject to call at 105 and int. $1,600,000 
of this issue are reserved to retire certain underlying bonds 

Of the Cleveland Berea bn & Oberlin 5s dated March - i 1899, $300,000 
remain in reserve for the retirement at or before ge of the ‘divisional 
6s to : een amount. Of the $1,500,000 Cleveland Elyria & Western new 

7,000 are reserved to wane rior liens. ‘The Ohio ‘Gontral Trac. Co. 
posh bonds may be called upon 30 days’ notice at 105 and int.; $150,000 
of consols. are reserved to retire a like amount of first 5s. First’ mortgage 
was originally $200,000 authorized, but ss 000 canceled subsequently. 


EARNINGS.—For cuentas, poate (Vv. 911): 

Year— Gross. Othe "Tee. Int. & Tazes. Surplus. 
ME nicabimadd $1,255,343 $495,848  __.___ $38,930 $113,918 
DE she maoaw $1,182,156 $488,627 E $1,175 $373, 113 $116,689 


ROAD. Operates 209 miles of track (of which 132 miles are on private 
rpne of of wa ray) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
llington, North Amherst, Lorain, Creston, Chippewa sas 

Seville. "Wooster, Linndale, Puritas § rings, Galion, Bucyrus, Mansf: eld 


and Ashland. 60 and 70-lb. rails. tandard gauge. Operates 70 oy 
Also does freight and express business. Company owns Puritas Springs 
and Seccaium Park and reaches oom Lake. Also owns and operates 


electric-lighting plant in Norwalk 


OFFICERS a F.E. Mvers: Ist V.-P., F. H. Ginn; 2d V.-P.,L.J- 
Wolf; Gen. Mer., F. Schneider; Sec. & Treas., J. O. Wilson; Audi- 
tor, H.B. Cavanaugh. general office, Cleveland. re ts ee eis; 995, 
1113; V. 85, p. 283; . 294, 504: V. 90, p. . 92, . 94. 
p. 982; V. 95, >. 1607: v Se Dp: 947, 1296, 1556; v OB > 452, the 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co 


Receivership.—On Nov. 25 1912 Judge Edwin Mansfield of the Common 
Pleas Court ordered the dissolution of the company, the appointment of a 
receiver and the sale of the property. 8S. N. Fo was appointed receiver 
On Dec. 30 1912. Application was made by at holders of pref. stock 
who objected to further purch. of com. stock by C. 8. W. & C. Ry.and who 
alleged that the property was being handled in the interests of that compar; . 
No divs. on pref. stock have been paid since 1907. V. 95. p. 1542; V. 96, p.63 

ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric-light systems 
in the city. City franchise runs till 1925. 

STOCK AyD 2 BONDS— _ Date. Interest. Outstandi 
ossmce eo Ge | adgenene J 

$350,000 ($100), 6% cum 350,000 


Maturity. 


rr 1907, 6% 
Oitisens thee mtge’ ($400,-) 1901 5 200,000 April 1 1938 
mo! ite groans eoaers ieeecest * Cleveland acy oe" S, move. © 

ans en mtge g ril 1 1918 
000, ($500 & $1,000) _c*/Union Sav. Bk. & Tr. Co., C mag Trustee. 


Bonds perso on the new bonds of the Mansfield Rellway Light & 
Power Co. is payable at Union Savings Bank & Trust Co., Cincinnati. 
$200,000 of the new bonds are reserved to retire the bonds of the old Citi- 
zens’ Company and $58,000 for future acquisitions and improvements. 

reserve fund of $10,000 per annum + maintained, to be used for extens. 

and impts. Not subject to call. See V. 76, p. 810. 


Earnings .—For cal. year 1913, gross, $239,406; net, after taxes, $57,567; 


bond int., $47,100; surplus, $10,467. In 1912, rose, $231,179; net, after 
taxes, $380, 412; bond int.. $47,100; surplus, $33,312 





ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- 
urban Lr of 12 miles Lg Shelby; 60 and 70-lb. T ~ 24 cars.—V. 78, pD. 
2442; V. 83, p. 1291; V. 85, p. 284; V. 95, p. 1542; V. 96, p. 63. 


CLEVELAND PAINESVILLE & EASTERN RR.— 
ORGANIZATION, &c.—Incorporated in Ohio on bad to 19 25 Jprs: 
leted in July 1908. Franchises expire from i3 
1906 .scqeret control of a Clev. Painesv. & Ash. R 
ND BOND Date. Interest. 
Stock. $3,500,000 (par $100) he ee cei’. ) “ete eelee eal 
First mor e, 500, 
each) _.c*_cpt 


gold ($1, 
(closed) $1,- 





Road 
In June 
Vv. 2° os 55309" 1379. 
Cutitand Mat urity. 


Interest at Morton Trust Co. ag. ot 
Cleveland Trust a ; Clev., Trustee. 
1898 5A-O 131 000 ‘Oct 1 1918 

Int. at Citizens’ esr, "& Tr. Co., sieve. “ 
Trustee, or Trust Co. of America, N 
1908 5gM-N 846 ,000 May 1 Yeas 

Int. at Clevel Trust Co., Cleveland, . 
or company 8 agency ‘in New York. 
Bonds .—$500,000 consols are reserved to retire underlying liens. It is 

provided in new refunding and extension mete aee that remaining consols 

cannot be issued. The mtge. was closed at $1 It was originally 

a $2,000,000 mtge., but the balance was canceled. 007 the were and 

extension bonds, $1,631,000 are reserved to retire prior liens, and $ +523- 

000 are reserved for future extensions and improvements, to be issued only 

when net earnings for preceding 12 months have been not less than 25% 

in excess of interest chacase on outstanding bonds Sa those to be 

issued. Subject to cal ay 1 1938 or on any interest date thereafter at 
~~ and interest on 30 days notice. 
OAD.—Owns road from Euclid, Ohio, to Painesville an 

24. ie miles (‘Main Line’’), and mess Cl eveland Electric Ry. 1 oe apr 

fo Public Square, Cleveland, 10 m es; also owns ‘“‘Shore Line,’’ exten 
from Willoughby to Glenville, One” 14.89 miles, and uses the Clevelan 

Electric Railway Co.'s track from Glenville to the Public Square, Cleveland, 

5 miles. Total track operated (including 4% miles of double), 4644 miles. 

With the Cleve. Painesv. & Ashtabula ey a continuous line from Cleve- 

land to Ashtabula. 46 motor cars and 8 other cars. Power-house is at 

Painesville. Car-houses at Willoughby, Painesville and Nottingham. 


REPORT.—For years ending Dec. 31: is & On p. 1006.) 


or 


Consol. mort. 
631,000 ($1,000), gold_cpt 


Ref and extension mtge, $5,- 
000,000, gold($1,000)c*cpt 


Calendar Gross ares est Balance, 

Year— Earnings. 520073 “a Too. Surplus. 
a $425,924 $2 736 e216 198 “3152, 246 +942 
) | 5 | Res eee 402,188 re 9 138,787 58,175 


OFFICERS.—Pres., E. Ry aaa V-P., . Everett; V.-P. & Gen. 
Mer., J. Jordan; Treas., E. V. Hale; Sec., Pred. $ Borton; ‘Asst. Sec. and 
Treas., John P. Witt, Cleveland, Ohio.— V. 88, p. 374, 1313, 1615; V. 90, 
2: 621; V. 92. p. 260, $91: V.93, p. 1785; V.94,p. 692; V.96, p. 359, 553; 

V. 98, p. 523," 1315, 1684. 

(1) Cleveland Painesville & Ashtabula RR.—A trolley road. En- 
tirely over private right of way, except through some of the villages, where 
franchises expire in 1927. 


ORGANIZATION .—Incorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. onan Maturity. 
Oboes, Si see ea seces bhes .os<eeas | | CED bascecntes 
First mortgage $1, 000. + 1902 5e¢4J-J $9 0'000 July 1 1922 

old Ay | A aoe ee c*_cpt/ Int. at Cleveland Trust Co., Cleve., Trustee 
ds.—$140,000 bonds are in treasury. No sinking’ fund and bonds 
cannot be called. See V. 75, p. 549. 

REPORT .—For years ending Dec. 31: 

Years— Gross. Net. Int. & Tazes. Balance. 
(ST NS Ee eee $143,106 $42,559 $67,912 def .$25 ,353 
BEE Sind tides talamincicet 145,768 39,516 66,752 def .27 ,236 


ROAD .—Operates abt. 30 miles track between Painesville and Ashtabula. 
Put in fuil operation on July 30 1904. 70-lb. T and girder rail used. Track 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 82, 
p. 1332, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322; V. 98, p. 386. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on May 18 1910 to succeed 
the ‘a & Eastern division iV 90, p. 1613) cf the Eastern Ohio Trac- 


tion Co. plan in V. 89, p. 1541, 1596. 
In 191% = Pied to Ohio shate Utilities Comm. for permission to issue $54 ,~+ 
000 1st M. bonds, $32,400 pref. and $27 ,000 com. stock for impts. (V. 96, p. 


1296), bonds to be sold at 80 and to be accompanied by 60% ia pref. stock 
and 50% in common. Permission was not granted. 


STOCK tly Re BONDS— Date. Interest. Omen Maturity. 


Common, $600,000 ($100).... «<2. <co«cc-- of xen 
Pref, $500,000, 5% n-c ($100). .... - _--.-- 465, 885 steekebinidbiinn & 
First mortgage, $1,000, 000, 1910 5eJ-J 764.000 July 1 1932 

gold 1 ($1 Be ictisrtatinintarl c*({Int. at Guardian Sav. & Tr. Co., Clev., Trus. 


—Remaining benae reserved for extensions, &c. 
to call, any or all, on any int. day, at 103 and int.; began to draw int. from 
and after Jan. 1 i912. V. 91, p. 336. 

EARNINGS.—For calendar year 1913, gross, $203,816; net, after taxes, 
$75,004; int., $38,160; surplus, $36,844. In 1912, gross, $195,226; net. 
$75,629: charges, $47,684 ; surplus, $27,945. 

ROAD .—Operates 40 miles of track from Cleveland to Chardon, Burton 
and Middlefield, Ohio. Standard gauge. 60-lb. T rails. Has abandoned 
power plant and purchases power from Cleveland Electric Illum. Co. 


OFFICERS.—Pres., H. P. McIntosh; V.-P., Clark Ford; Sec. and 
Gen. Mer., Robt. D. Beatty: Treas., C. A. Taylor. Office, 701 Electric 
Bidg., C eveland, O.—V. 91, p. 154, 336. 


CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION —ee rated in Ohio on June 11906 On Mar 
1910 acquired the Clev oegete Falls Ry. (incorporated Feb. 18 1910 
to take over the Clev. & “ohne. Div. of the East. Ohio , #oid Feb. 5°10). 

STOCK AND ga Date. Interest. Outstandi Maturity. 
Stock, $152 a cdhiind: shen °° gidudiied fan ae 
Clev & cB Falls 1st M$300 1910 6¢e@J-J 251,900 Jan 1 1930 

ee Si & $500) .._c*|Int. at Quattion Sav. & Tr. Co., Clev., Trus. 

& E RS mtg $52,000/ 1910 6¢eJ-J 52,000 Jan 1 1915 

‘old ($1,000) see text_._c*|Int. at Citizens’ Sav. & Tr. Co., Clev.,Trus. 

fonds —Clev . & Chag. Falls bonds subj. So call sa or ail on an int. 

date at 102% 2 and int.; $48,100 are in treasury. Ry. 

subj. to call, any of or all, at par and int. They are Sat M. * yo between 

Cc Falls and Garrettsville and 2d mige. on line between Cleveland 
and Chagrin Falls. 

KARNINGS .—For calendar year 1913, gross, $115,659; net, after taxes, 
$2,113; int., $18,234; surplus, $10, oy In 1912, gross, $111,442; net, 
$34.489: charges, $23,706; carpus. $10.7 

ROAD .—Operates 37 miles of line between Cleveland, Chagrin Falls and 


Bonds subject 





Garrettsville rh Sauge. nd and iS oo a. rail. 
OFFICERS.—Pres., H. P, McIntosh; V.-P . Clark Ford; Sec. & Mar., 
Robt. D. Beatty: Treas., C. A Taylor. 


LAKE SHORE ELECTRIC RY.—(See Map on page 39.) 


ORGANIZATION .—The Lake Shore Electric Ry. was inco ated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusk & South- 


nd & Interurban Ry., =e pontuky Norwalk 
ern Ry. and the Toledo Fremont & Norwalk RR. . 73, p. 784. About 
half the road is built on private right-of-way; Sranchiies fi for ee remaining 
hald were in 1908 stated to have an average life of 15 years. and ol has 
traffic agreement by which it enters the cities of ce an oe 
over the tracks of the local street railway systems. In coupe 1911, 

service was inaugurated between Cleveland and Lima via pat hy — 
Fremont, a distance of 165 miles. Also through service between Cleveland 
and Detroit, 180 miles. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 

Ry., which see below. In 1907 made contract to eupDly power to the 
Toledo Findlay & Fostoria and several other roads. 646. 


a 1 
In 1910 charter was amended so as to transform the doe cule 5% 
con ee stock of $3,000,000 into $1,000,000 6% cum. Ist pref. and $2,- 
5% non-cum. 2d ‘pref. stock; V. 90, 


p. 698. At the same time 
accumulated dividends on the old pref. stock Mert of which had been 
issued later than the rest) were adjusted 1170, 1296; V. 91, p.790. 

During 1912 a contract was made for the ped had of the entire ‘output 
of the Sandus River Power Co., which is installing near the Fremont 
plant a hydro-e 


ectric plant of 4, 950 k. w. capacity. 

















SEPt.. 1914.| ELECTRIC RAILWAYS 39 

On July 27 1912 Ohio reaane Comm. auth. company to sell $116,000 | $500,000 pref. Bonds ($1,000, 5, “ 8., due Sept. 1932, Central Trust Co., 
ag Jay gen. mtge. bonds. . 95, p. 297. These Ree been issued and a Y., trustee) auth., $i. 500,000: ssued. $1,000,000; $500. 000 reserved for 
are held in treasury. underi: ing bonds. Other S ierusatien refused—‘is a cl tion oma 


STOCK AND BONDS— _ Daie. Interest. Outstanding. Maturity. 
Common, $4,500,000 (par $100)_..-. ------- S400 000 nice cicven 
Ist pf$1,000,000($100)6% cum —__- Q-J 1,000,000 Oct.°14,14 


2d pf $2,000,000($100)5% n-c. ---. ------- 2,000,000 No div. yet. 
First cons mtge, $4,000,000/ 1903 5¢ J-J 7'690'000 Jan 1 1923 
($1,000), gold____._- c* tf{Int. at Citizens’ Sav. & Tr. Co., Cleveland. 
Trustee, or Trust Co., of America, , », # 
General mtge, $7,000,000/ 1903 5¢F-A 2.255,000 Feb’ 1 1933 
($1,000), gold... - c* tf inp, & A) Citizens’ Sav. & Tr. Co., Clavelend, 
stee, or company’s agency. in N. Y. 
Lorain & Cleveland Ist, gold 1897 5 g J-J 750 000 wy i 1927 
($1,000), $1,000,000____ tf{ Interest A Citizens’ Say. &° 
Cleveland, or ome s Bm. . ‘te oo 
T F & N Ist M $1,500,000 gj 1900 5¢@ J-3 1,500,000 Jan i i926 
($500, $1, ,000) .-c* & Int. at Union Trust Co., Detroit, Trustee 
ds.—Of t = 34.000 000 irst consols, $2, 250,000 are reserved to retire 
rior liens; $60,000 have been canceled; $4, 000,000 of the general mo 
a cents are reserved to retire the first consols and $745,000 (of w aM 
$179,000 have been certified by the trustee and are in tr ) for exten- 
sions and impts Neither issue is subj. to call. A sinki 
fund retiring $10,000 of per annum commenced Jan. 1 1909 an 
ue © until 1 MO ipa to 1922, incl., $30,000 bonds per annum are to 
i L. . bonds can be ed after July 1 1917 at ot oad 
int. “arrhe T. F.& N. “Laude Gun tea eotied at 110 pod »- on any int. 
upon 90 days’ notice. A sinking fund on the T. F. . bonds of 310 0 000 
= — commenced in 1905 and runs to 1909, aa: yh 1910 to 1914. 
20000 900 per ai ann.; 1915 to 1919. $30,000 per ann.; $160,000 bonds are held 
s 


lien ‘—The T. F. & N. bonds are a first lien on the division betwee 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; —- the Ist consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above 

Dividends .—Initial div. on 1st pref., 14%, paid Oct. ‘1 1910; same 
amount quarterly since to and including Oct. 1914. 


REPORT .—For years end Dec. 31 ,not incl. Lorain Street RR. nor 
Sandusky Fremont & Southern Ry. Seereport in V. 98, Be ag 


Yea aw Income interes. Fey 
ncome. esi Ss 
1st Prof Sed oti 
80/000. *89.754 


1913. odie a $1, O18: 312 $448. 43.707 $25,000 $324,696 
1912 1,052,518 447,455 265, 000 322,701 

ROAD .—Operates 172 miles, extending from Cleveland to Toledo and 

Send , and from Sandusky to Norwalk; also city lines in Sandusky; 

gauge; 70 to 100-lb. rails. Thro h line from Clev. to Toledo was 

opened for business about Aug. 26 1902. In oo owns the Sandusky 

emont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 

making a total of 216. ‘77 miles. | 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141. 

OFFICERS .—Pres., E. W. Moore, Cleveland and N. Y.; V.-P’s., H. A. 
Everett and W. H. Price, Cleveland; V.-P. and Gen. Mgr., F. W. Coen, 
Sandusky, O.; Sec. & Treas., Jno. P. Witt, Cleveland.—V.91.p.790: V.92, 
p. 262,457; V.94, p. 413; V. 95, p. 297; V. 96, p. 360, 550; V.98, p. 387, 604. 


(1) Lorain Street Railroad Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906 and Is a con- 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right-of-way except three miles in Lorain and Elyria, 
on which franchises run until 1919. 


STOCK & BONDS— a. 8 Date. 


Interest. Outstanding. Maturity. 


Stock, $2,000,000____- ot pliner ak Rai $2,000,000 .........-. 
Lor St Ry, ist M,| 1,000 1894  6J-J 200,000 Jan 1 1915 

fee tf\ Interest at Guardian Trust Co. Cleveland, Trustee. 
Lor St Ry con M,$750.- =| 1,000 1899 5g M- 50,000 Nov 1 1949 


000, g, $1,000_c*_tf{ Interest at Guaranty Trust Go , N. Y., Trustee. 
First consol mtge, $2,-/ 1,000 1906 g J-J 500,000 July 1 1936 

000,000, gold, on Interest at Citizens’ Savings & Trust Co., Cleve 

eich te dactib' ta igseictnte tp *tf| land, Trustee, or ye | in New York. 

Bonds.—Of the ‘$2. ,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, &c. They are guar., prin. and int., by 
endorsement by the Lake Shore Electric Ry. 


REPORT .—For calendar years (V. 98, wei 604) 
Calendar Gross Expenses and e nterest Balance, 
Year— Income. Tazes. Earning S. Paid Sur. or Def. 
1913..._....$196,948 $118,217 $78, 741 $64, 500 sur.$14,231 
105,624 73,625 64,500 sur. 9,125 


ROAD .—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 324 cars. 


(2) The Sandusky Fremont & Southern Ry. 


os a ee ee .—Incorporated in Ohio a April 1906. Is operated 
art of main line of Lake Shore Electric R ween Cleveland and 
To edo. Lake Shore Elec. Ry. owns entire sock.” Private right of way. 


STOCK AND BONDS— Date. Interest. ee awe te 


Stock, $2,000,000___..-...--- "oo a by Lake Shore 
First mortgage, $2,000,000 Phan $645,000 July 1 i936 
gold ($1,000), guar___c* tf we "he Citizens Sav. & Trust Co., Cleve., 


Trustee, or at Agency in New York. 


Bonds .—Are guaranteed, prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.; not subject to call. See a 83, p. 1099. 
REPORT .—For calendar years (V. 98, p. 604): 

Calendar Gross Esygnen and N et Interest Balance, 
Year— Income. Tazes. Earnings. Paid. Deficit. 
isis wonsee Grantee $45. 676 $27, O48 $32. ,500 5-208 

ROAD .— Operates a line in Sandusky to Fremont, 20 miles. 14 cars. 
—V. 83, p. 97, 1099. 


CLINTON, IOWA. 

me TON STREET RY. —Operates 184% m. of track in city of Clinton. 
ain line , Frenne Pmt eg, others limited to 25 years from Mar. 1913, 
D to 80-Ib $1.000,000 ($100) of which $599,800 is outstand- 
ing. Ponded debt consists of $400, ($1 000) —. and out. 5% ist M. 
bonds (c&r), dated 1906, due Mar. 31 1926, in & O. at Ill. . & Sav. 
Bank, Chicago, Trustee. Subject to call at 105. ead. yo 1918, gross, 

$164 814; net, $72,880. In 1912. agg $152,500; net, $67 ,84 
OFFIGERS.—Pres., C. H. ) Say, (MG -P., Cc. Langan; _ ty A. L. 
PM a Treas., C. C. Coan; Gen gr., Sisened Bohnsen. 








COFFEYVILLE, KAN. 
THE UNION TRACTION CO. 
ORGANIZATION —In ted Sept. 28 1906 in Kansas. Franchises 


expire 1957. Road is on vate right of way except in Coffeyville, In- 
dependence, Cherryvale and Parsons. vjaper ey 0 


s STOCK AND BONDS— Date. Interest. Onna a 
irs iige . $1,000,000, gold] 1907, 5 J-J ~ 383;000 Jan 1 1937 
($1 ), fund a\Warren & (Pa.) Trust Co., Trustee. 
Second mortgage. _........ 1911 6% 100,000 Oct 1 1921 
see, bonds are red. ann. by int ot 105 ond tes. ing Jan. 
1912, through s. f 17 000 have been retired. f. of 10% of net earnings 
annual! began in 1911: Int. at Nat. City Bk . Y.; Commercial Nat. 
Bank, hic., and Trad See V. 88, p. 1003. 


esmen’s Nat. Bank, Phila. 
vidends.—6% is being paid on the stock. 
naam -—Operates 67 miles of road, of which 9% m. in Coffeyville, 7 
miles in Independence and 50% miles of interurban road between Coffey- 
ville, 4 Lenependenes 2 ,Cherryvale and Ay —_* rails. 
Pres., D. H. siseine, Warren, Pa.; Sec., H. A. Siggins; 
“a Sam. Q. Smith.—V. 1172; V. 91, p. 590: V. 92, p. 120; 
V. 93, p. 591, 1727; V. 95, p. oh 1474; V. 97, p: 1428. 


COLORADO SPRINGS, COL. 
COLORADO SPRINGS & oth cy qenge RY. 
ORGANIZATION .—Incorporated in A 1902 asa goasclitetion of the 
Colorado Springs Rapid Transit Ry. — = the Sey rings & Suburban 
Ry. The consolidated company has issued $1,500 e000 stock, of which 








ose corpora 
has neither stocks nor bonds on the market.’’ Facts below relate solely to the 


old Colorado Springs Rapid Transit Ry. 
Colorado Springs Rapid Transit Ry. 


STOCK & BONDS— Miles. Date. Interest. Outen ne Maturity. 
OU SE A on cass veiled aah: | we aenne cs paicesian alia 
Ist M, $1, o_o 7% 1890 6A-0 $338 ,000 
Consol M, $1,000 each,{/27 1891 6¢ ac 162; (000 Apr 1 Pisa 

for $500, gold_cpt entral Trust Co., New York i 


Interest is aceabie at hemical National Bank, New York C 

Consolidated monone limited to $500 cancellation of $280, 000 of 
the bonds; reserved for ist mtge. t mtge. bonds matured in 
1910 wp were not retired, ae are held presumably by friends of the co. 


wns 38 miles rd ee. . 
OPFICERS -—Pres., D. H. Rice W. Lennox; Sec., Wm. Lloyd; 
70, Ds 75. 175. 328. 


Treas., ©. 8. Chamberlin a 
COLUMBIA, §&. C. 
COLUMBIA RAILWAY, GAS & ELECTRIC CO. 
ORGANIZATION .—Does the entire street railway, Pg eiy 
gover and gas business in Columbia, 8. C.—Name changed from C umb a 
lectric Street Ry., Light & Power to the above on May 151911. V. 92, 
. 1374. Isaconsolidation on July 1 1905 of the Columbia Electric St. Ry. 
t. & Pow. Co. and the Columbia Water Pow. Co. The first-mention 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & ‘au Claire Electric Ry. Owns = the stock and 
oo of the oe Gas Light a which is also | 
expiring 


we) eT pee te State of So. Caro. (which owns the ci 
Dee: 16 1941. as franchises by State and city et ve covering 
2,000,000 com., all 


alt 6 artments are without limit of time. 
une 1912 uired Parr Shoals Power Co. (stock $2 

e , and $300,000 pref.), which on May 30 1914 Ppa in n operation its 
new hydro-electric — corse BS eg capacity 18,000 bp imate ca ity 
30,000 h. Pi -) on the B iver, near Alston, 8. C., ae northwest 
of Colum ia, supplying the requirements of the GBs co. (V. 95, p. 
1122; V. 98, p 

STOCK AND BONDS— 





Date. Interest. Outstanding. 


2,000, 
"grand "831.600 Oct 14,14 
1911 5J-J 2,703,000 July 1 1936 
Int. at co.’s office or at its cy N. Y. 
Columbia Trust Co., N. sont 


7 
0 3,000 .000 Apr 1 1952 


gold ($1, 


= Shoals P rm stk $300, 
Parr Shoals P ist mtge, $3,- ‘{ 1912 5 

000,000 ($1 000). gold c* tf | Columbia on Co., Trustee 
Col Canal Co 'm tg, $200,000tf - 

Bonds .—Of the outstanding first mtge. yonds of 1911, 
ted to guar. int. on Canal Co. 6s. Of unissued bonds, $: 
to retire Canal Co. bonds and $4,597 ,000 for improvements, additions, ac- 
quisitions, &c., under certain restrictions. Bonds are subject to call on be 
int. date at 105 andint. Since July 1 1912 an amount equal to 1% of bon 
out must be expended for impts., &c., against which no bonds may there- 
after be issued, =< beginning Dec. 15 1915 a further 1% for retirement of 

bonds. See V. 229. Columbia Canal Co. bonds mature $100,000 
Jan. 1 1918 and sid ,000 Jan.11919. Parr Shoals Power bonds are guar. 


See text. 


& i., by end., by the Columbia Ry., Gas & Elec. Co. Sinking fund o 
M4 of i 1% semi-annu. rn ¢ of bonds out Y thom 1918 to Jan. 1 1952, inclusive. 
ey are subject to at 105 and int. on 60 days’ notice. Int. ‘payable in 


New York. 
Dividends .—First div. on Sse aid July 1 1906; Jan. 1907, 3% 
Subsequent divs. passed (all surplus be beng put into property) until Jul: Z 
19}1. eRe a 4% was paid; same amount quar. since to and incl. Oct. 191 

—For cal. year 1913, gross, $721,594; net, after Ctaxes $333, 
547: ‘7% 33, 851; surplus, $199,695. In 1912, gross, 3 ba net, 
after taxes, $300, 977; int. charges, $132,506; Sarid $168,471. 


ROAD .—Operates 23.16 miles of yar 50 cars. Owns 2 power plants 
with a total capacity of about 14, ee 


OFFICERS.—Pres. and Treas. — - ahetienne lst V.-P., Beary Par- 


sons; ve _ Charlton Wright; NBT. A. Wallace =: Bia 507, 
974; . 84, . 931; V. 92, p. 1108, 1374: V . 93, > 7 . 94, D. 206; By. 95, 
p. 123: e ye p. 1020; V. 97, p. 1024: V . 98, 155, 070" 1844. 





COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION.—Incorporated in Maine on Feb. 6 1903 and owns al! 
the securities of the Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350,000) of the Columbus Power 
Co., and all the stock and $370,000 of the Ist M. bonds (out of $423,000 
of the Columbus Railroad Co.; also $1,184,685 notes of these companies, 
which do the entire street railway and lighting, bee and power business of 
Columbus and the adjoining towns of Phoenix and Girard. Franchises per- 


petual. The freight lines are leased to the Seaboard Air Line YF . for 50 
years from Oct. 17 1901 at a rental of $7,500 per annum. $100 pref. 
stock is held by the Public Service Investment Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity$ 
COG, Ee DOO ee CIO Ubanceos bana) }§=6‘Kedeuec ke a» séiaansta 
ef, 6% cum after Jan 1) .... J-J 1,200,000 July’14,3% 
1915, $1,200,000 ($100) - _ . 
ist coll M, $1,500, , gold 1903 5gA-O 758,000 April 1 1933 
($1 oe) TR tied Sie c*ntf | Int. at Old Colony Tr. Co., "Boston, Trustee. 
3-yr n 000,000 gold{f 1914 6¢J-J 1,750,000 July 1 1917 


$2, 
$100, "$500 & $1 000) . _- c*\Int. at Commaonwealth Tr. Co. , Bost., trust. 
Columbus RR ist mortgage_{ 1898 A-O 53,000 Oct 1 1937 
S45 0,000 gold ($1, eH f Int. at West End Trust Co., Phila., Trustee 
tes payable i gt ea ee 690, pip om so 
~*~ —The $1 1800. 000. new bonds of the Columbus Elec. Co. are subject 
to callasa LP a at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining S5r0 Se 000 Columbus RR. Ist M. 
bonds are owned by the Columbus Elec. Co. An “improvement fund’”’ of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are on, - a whole on any int. day on 60 days’ notice at 101 and int. 


oe 
‘Doidends _—First div. on pref. stock, 3%, was paid Jan. 1907: 3% has 
been paid semi-annually since to and including July 1914. 


ROAD.—Operates 25.9 miles of track, of which 5 miles leased to Sea- 
board Air Line for 50 a 54 cars; 2 steam locomotives (leased to S. A. L. 
Ry.). Standard Controls hydro-electric developments _— a 
present capacity o 19° 500 h -p. and an ultimate capacity of 85,000 h.p. 


EARNINGS.—For 12 months end. June 30 1914, gross, $646,505; nes: 
etter ho = .414; interest, $259,292; sink and impt. funds, $40,145 
ance, 


OFFICERS.—Pres., Charles F. protest os a 4 H. Hunt; Sec.: 


Alvah K. Todd: ‘Treas. Henry B. tone & WebsteF 
no , Boston ~—V¥.6 va. Pp. 1590: a p. 163; V.99, p- 


(1) Columbus Power Co. 

ORGANIZATION .—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee FallsCo. Entire 
com. stock and nart of the pref. is owned by the Columbus Electric Co. 


STOCK AND BOO Ce1e0) Date. Interest. ot s00 © Maturity. 
OCORRROM, Si Ue ee CBIUO).. cece ncnccse. Sh UnIUED cacheuwsuns 
Pref, $1,500,000° (100). 1 

non-cum, refat 105... ___ a ee 350,000 ........ 
ist mtge, $4,000,000, gold.) 1906 5 g A-O 2,429,000 Apr 1 1936. 

guar (See text)... . ec tf! Int.at Commonw.tTr.Co., wr Ra 


Bonds .—Of the $4,000,000 authorized , $1 ,500,.00U are reserved fo 
purposes. A sinking fund of 1% of bonds out began Apr. 1 1912. ork ‘008 
purchased for sk. fd. and canceled. Bonds subj. to call as a whole (or in 
part for sk. fd.) at 110 and int. on pony int. date. Bonds are guar. p. & 
and s. f. by Columbus Electric C 
omens Fy ty by carey 
a ty ee River aggregating 
,000 h. in City of C che ty 


or . developed water power on 
500 h. Also owns steam pent 
ey SC to have an ultimate hydra 


3 
developasent of 75,000 h. p.—V. 82, ce 
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COLUMBUS, IND. 


INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 

Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Co. ro a rental of 5% 
on the capital stock, or $92,000 a year above all taxes. SP 680. See 
Inter-State Public Service Oo. in - 95, p. 1745; V. 96, p. 13 


ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorpora in Indiana in 1895. Name cha + 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840, 


STOCK AND BONDS.— Date. Interest. Outstanding. nt 
I er Se ie 5 | AA ee 
vie mor e, $1,000,000/ 1903 5¢F-A 932,000 Feb 1 1923 

Int. at Trust Co. ot Nor. Am., Phila., Trust. 


old ($1, Dattinw inte’ d c*tf 
Bonds -—Cannot be called. $68,000 are reserved for exten. and impts. 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212. 


oar ae .—For year ending Dec. 31 1912, gross, $429,755; net after 
e8, $184,483. In 1911, gross, $426,394; net, after taxes, depreciation, 
he $167. 547; interest, $39,100; surplus, $128,447. 


aan -—Operates 62.38 miles of track between Indiana 
and Columbus and Seymour, of which 3. a pie belong to In 
Co. Standard gauge. 60-lb. T rail. 
connects with Indianapolis & Louisville Elo 
line from Indianapolis to Louisvill 


OFFICERS.—Pres., Wm. G. Irwin: V 
Hugh ert a all of Columbus, Ind.—V. 77 > * $93: 
p. 928, 1212; V. 86, p. 421; V. 95, p. 680. 


— 


COLUMBUS, OHIO. 


COLUMBUS RAILWAY, POWER & LIGHT CO.—A trolley road. 


REORGANIZATION AND MERGER.—Late in 1913 the plan of 
reorganization (V. 96, p. 1839) which had been under consideration for 
some time, was declared operative, with modifications, as follows: The 
Columbus Railway, Power & Light Co., formerly the Columbus Traction 
Co., took over the Columbus Railway Co. (stockholders sold Be ag | 
Jan. 9 1914, see V. 98, p. 235), and Columbus Edison Co. (sold 13 
1914, V. 98, p. 235), exchanging its stock as shown in V. 96, p N80. an rhe 
leases, contracts, &e., of these companies formerly held by The Columbus 
Ry. & Light Co. (see ‘pelow) were transferred to the Columbus Ry., Power 
& Light Co. The Columbus Light, Heat & Power Co. was to have been 
merged also, but not enough stockholders of the Light, Heat & Power 
Co. would sanction the merger. The plan was then modified (see V. 97, 
P 1425, 1662) and the Columbus Railway & Light Co. was kept alive 

retain the lease of the Light, Heat & Power Co., the Columbus Rail- 
way, Power & Light Co. controlling it under an operating agreement. 
V. 96, p. 1839; V. 97, p. 950, 1425, 1663, 1732, 1897 

On Feb. 1 1914 the Columbus Ry., Power & Light Co. took title to the 
several leased properties, excepting only the Columbus Lt., Ht. & Pow.Co. 


ORGANIZATION .— Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor's bill in Feb- 
ruary 1906, subject to the $500,000 bonds. Successor company at firet 
| ht as the Columbus Traction ‘Co., but in 1913 name changed to present 
title as part of the plan for merging all the various properties as noted. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


New Securities, &c.—At an adjourned meeting Jul 
holders by a majority of over three-fourths approv only f authorizing: 
(1) an issue of $3,145,000 prior pref. stock issuable only for voluntary 
exchange, $ for $, for the $3,145,000 Ist comeel. 4s of the Ry.; (2) in- 
crease of Series ‘“A’’ pref. stock from $1,143,500 to $1,593, 360 “A rovide 
for voluntary exchange of $450,000 Ist 6s of Col. Electric Co. an (3) an 
ae + a. ,000,000 ist & ref. mtge. 5% bonds. (V. 99, p. 406, 48; V 

p 


lis, Franklin 
. Trac. & Ter. 
my! private right-of-way. It 

y., thus forming a through 


be a ey; Sec. S tye. 
. 73, p. 1446; V. 82, 








= 1914 the share- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Common, $6,340,000_...-... -.-. vaiemiieenes sa #40. a4 Aug ’14,1% 
Prior pref stock a Gane nace 4% [OEE <catucenane 
“A" pref, $1,593,500.....-.. ----  ----~-- i “143.600 Oct °'14,1% 

ee 066,500 Aug’14,1% 
First'é & ref mtge $25,000,000.. 1914 5% ( 
Cent Mar ist mtge, $500,000,| 1902 5 g J-J 409, - Jan 1 1922 
gold ($1,000)_._--- c*_ntf { Interest os - Y. Trust Co. a eneee 
Col St Ry Ist, $3,000,000, 892 j-J 3, 600.000 Juiy 1 1932 
SE iedexinhenianticas inet int c*_ntf{ Interest at . W. Clark & Go., Philadelphia. 
Col. Trust Go., N. Y., Trustee. 
Crosstown af. mtge, | gold, af 1893. 5¢J- D 572 000, Jane 1 1933 
gu, prin & int._._.- ntf/C Trust Co., N. Y., Tras 
Col Ry 1st cones ame, $7.- 1899 4Q-J 3, 145, 000 “Oct 1 1939 
000,000 ($1,000), g. c*.ntf/ Interest at Union Savings Bank & Trust Co. 


Bonds are redeemable after} of Cincinnati, Trustee, at E. W. Clark & 
Co., Philadelphia, or at company’s office. 
Col Elec ist mtge, g,guar_tf_ 6g M-N 450,000 Nov 1 1922 
Col Ed El Ist mtge, g, gu_ntf .___ 5 . A-O 300,000 April 1 1929 


Bonds.—Cent. Mar. 1st mtge. sinking fund of 5% of gross receipts began 
after 5 years. Entire issue is subject to call after 5 years at 110 and interest. 
$75, have been retired. 


The Crosstown Street Ry. first mortgage. is for $2,000,000, of which 
$572,000 are outstanding; the rest have been canceled. ‘Prin. on int. 
of the Crosstown bonds were guar. by the old Columbus St. R 

Of the $7,000,000 mtge. of 1899 oft the 4 oy pers -» $1,5 
issued in payment for the Columbus Cent. R erty; $3,000,000 will 
be held in trust to retire the Columbus St. Ry. cade. P57 2',000 to retire the 
Crosstown ee." bonds and $300,000 to take up unsecured. 4% notes of the 
Columbus St -; $1,628,000 was reserved to be used hereafter from'time to 
time in maken’ extensions, jmprovencste and additions—$628,000 upon 
a 2-3 vote of directors, the other $1,000 only on a vote of stockholders. 
This covers the whole $7 ,000 000. In the table above we report as outstand- 
ing $3,145,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1,628,000 under the clauses concerning improve- 
_ $283 ,000 canceled. 


Dividends .—An initial div. of 144 % was paid on the Series ‘‘A’’ pref. 
April 1 1914; July, 14%; Oct.,14%%. On Series ‘B”’ initial div. of in% 
paid in May 1914; Aug., 14%. On common initial div. of 14% was 
paid in May 1914; Aug., 1%%. 


EARNINGS.—For 6 mos. end. June 30 1914 (incl. Col. Lt., Ht. & Pow. 
Oo. and Col. Ry. & Lt. Co.), gross, $1,521,742; net, after taxes, $544,860; 
charges, $264, 625: surplus, $280,235. 

ROAD.—132 miles of ek, 112 within the city and 20 without- 
Vv. Met 1228, 1422, 1839; 97, p. 1425, 1662, 1897; V. 98, p. 235, 452, 
1316, 1766; V. 99, p. 48, 106. ‘815 

OFFICERS.—Same as old Columbus Ry. & Lt. Co. (see above). 


Oct 1 1914 at 105 and int. 





(1) Columbus Ry. & Light Co.—Trolley and electric light. 


Merger, &c.—This company, after the plan of reorganization and merger 
was declared operative (V. 96, p. 1839; V. 97, p. 1425, 1662) was practically 
liquidated but is being oe alive to retain the lease of the Columbus Light, 
Heat & Power Co. (see above). The Ry. & Lt. Co. is understood to have 
in its treasury $3,000,000 full- zo com. stock of the Col. Ry., Lt. & Pow. 
Co., but in due course its affairs will be wound up and the $3, ‘000 ,000 dis- 

tributed among its stockholders. 


ORGANIZATION .—Incorporated tn Unio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. (merged 
in 1913 in the Columbus Ry., Lt. & Pow. Co.—see above) at a rental of 
esmemiees divs. at the rate of 5% per annum on the pref. stock of the 

ormer and 6% per annum on the pref. stock of the latter, and 5% per an- 
num on the common stock of each, the divs. on the common of each com- 
pany to commence Sept. 1 1903. Leases have been assigned to the Colum- 


us Ry., Power & Light Co. 
aid in, but in Dec. 1913 the directors 
called for the payment of $20 per share in ee with the merger 
= (see above), paid in two joaveiments of $10 each; the first on 
ec. 30 1913 and the second June 30 1914. . 97, p. 1732. 


Assessment.—Stock was only 20% Pi 
s 





Interest. ogy: Dividends. 
+ age {40% oor} See text 


Date. 
STOCK— 
Stock, $5,000,000 ($100)..... ---- 


Dividends.—First div. on Columbus py. & "1606; stock, 1%, “ paid 
Jan. 15 1906 and 1% vee again pat 29 J vy ied in 1907 on. d: 1%: 
July 15, » 1%; and also. 3 ; in 1909, 2 
1910, Jan., 7; AP April eid Lite? si, none sings to May iste? when 

was pa ug. ’ O* ee V »D 
4 Geriok S.—Pres., Samuel G. McMeen; Ist V.-P_, Gen. M = Frans. § ; 
E. K, Stewart; 2d V.-P., C. M. “tia wes sar Auditor, 1: Buringto 
t. Sec. and Asst. Aud. ne 77 M. ington cove . 870, 1095, 
1706: V. 92. p. 260; V. 93, p. 345; V ». OTB. 1249; , 419, 


. 96, D. 359, 652, 1700; V. 97, p. 802, 45 0, 1732; V. 08, he 5p 29 
ye Columbus Light, Heat & Power Co. 
ase eee to Columbus ot & Light Co. for 50 years from 1908 

with rene rivileges. Lease es for 6% on outstanding bonds and 
preferred ak of company, an "{ividenda on common beginning in 1909 
at 3%. 1910 4%. 1911 and thereafter 5%, payable quar. 87. p. 547. 
This come ny is operated under an areupens with the Columbus Railway, 
Power & Light Co. (V. 96, p. 1839; V. 97, p. 1425, 1662). 

ORGANIZATION .—Incorpcrated Au 


- 1 1908 in Ohio, and acquired 
the property of Columbus Public Service 


0. per plan in V. 87, p. 346, 547. 


STOCK AND BONDS— Date. Interest. Out O BO Maturity 
Common, Ben 000 19100). USS Spa Ne ep ee ee See text 
Pref 6%, $1,250 ie ae ae ee $219 °300 See text 


00) 
Gen mige, $1, ($100,| 1908 6F-A 690,000 Feb 1 1924 
$500 and $1. 000), 9 poe State Sav. Bk. & Tr. Co., Columbus, Trustee 


Stock and Bonds.—The preferred stock is redeemable since Jan. 1 1912. 
Interest on gen. mtge. bonds is guar. by the Columbus ng eR Co.; 
3750. ,000 bonds are to be used to take up like amount of Col blic i. 

o. bonds, the greater part having already been exchanged. $250,000 are 
a? he for improvements and extensions.—V. 87, p. 546° 547, 1481; 

Pp. 

OFFICERS ees Chas. L. Kurtz; V.-Pr., E. W. Swisher; Sec. & 

Treas., W. H. Sharp 


OHIO ELECTRIC RAILWAY CO. 


ORGANIZATION .—Inco May 16 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & Toledo raction Co., which owned the line from Lima 
to Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this co. being pur- 
chased on Dec. 31 790). which coegetes in the city of a. rr the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O . Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. see 4 com- 
pees assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 

ayton & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 
Trac. (subsequently dissolved) and acquired from that company its lease 
of Cinc. Day. & Toledo Traction. 

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 613. 45 miles, extending from Zanesville on 
the east via Newark to Columous (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence vhrough 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and po Dayton to Richmond, Ind., where connection is made with 
T. H.I Trac. to Indianapolis. Extending north from Springfield 
OF, ‘Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. setae: Ind.; also from ‘Dayton to Cincinnati, including 
Germantown, Mt. Healthy and College Hill branches. Electric —s and 
power business is conducted in cities of Zanesville, Lima and West Alex- 
andria and steam-heating plant in Lima 

In May 1938 was granted authority to issue $3,500,000 2d mtge. bonds, 

vided $5,000,000 of outstanding wos was retired. This was accord- 
fiely done. V.'96. p. 1368, 1840: V. 97, D. 299. 





STOCK AND BONDS— vl Interest. Outstandin Dividend. 
Common, $8,000,000 ($100)... --.. -.-----. $8, TT. seisbnbebe 
ref , $6, ¢ % non 
St Ge abbenecaneetal sate ahbebacco 8.000. 000 See tex 
st & ref. mtge. $15,000,000| 1910 5 Tt, 00,000 Jan 1 5030 
“e eR oer * Ine. at Fi eg a4 Trust é Phila., Trustee. 


008,200 June 1 1943 
Int. e. hi elity Trust Co, 4 bh hila., Trustee. 
1910 000 = See text. 


2n fer mtg SS 000,000, 
gold noten Series 500) Ae ,000) Ar 
wa Int. at Fidelit Trust oe .. Ph 


NOD go gold 


000)" a alecnntl c* ila., Trustee. 

1 008 notes § res “8 $130,- -| 1911 bg i 91, See text. 
gold ($1,000) _._--- */Int. at ry —x*f Trust Oe > ., Trustee. 

me  P notes Berles “$ii0,- -| 1912 67000 See text. 
gol 000) ie aieedl */Int. at in elity Trust on” Phila.. Trustee. 

Equi od yan hd $i00.- f 1914 5¢M-S 5, 000 See text. 
000 gold ($1,000)__------ \Int. at Fidelity Trust Co., Phila., Trustee. 


Stock.—Preferred is red. at 105 on 30 days’ notice. 


Bonds .—$3.250,000 Ist & ref. pends are reserved to to renin prior liens 
$1,250,000 bonds of Tame El. Ry. & Lt. pa and $2,000,000 bonds of 
. Wayne Van Wert & Lima Trac. Oo.) and ,550,000 for additions, 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. date for Fe! in cash 
or for substitution of Ist & ref. mtge. bonds of 1910 ex eae at par 
on 8 weeks’ notice. Bonds to be delivered for purposes of impts., as ap- 
proved by Public Service | Nw aoe of Ohio or other governmental 
authority. No sk. fd. rtgage vers all properties and ol 
estate, subj. to one Series “A tae: notes mature $8,000 
semi-ann. ae 1911. Series uip. notes are Ist 
mtge. on 26 cars. ya - Re. - ($7 000 Jan" and $6,000 July 1) 
from Jan. 1 1912 to J iy P| j841, incl. All issues of equip. notes are guar., 
. & i., by end. of Ohi : Ry. Series ‘‘O"’ equip. notes are Ist mtge. 
on 43 cars and mature $6, 1000 semi-ann. beginning De. 11912. Series ‘‘D’’ 
equip. notes mature $5,000 semi-annually beginning Sept. 1 1914. 
EARNINGS oom cal. year 1913, gross from railway, $3,507,255; light 
and power, $304,779; miscellaneous, $15,912; total gross, $3, 827 946. In 
“12% tote from railway, $3; $3, 425,682; light and power, $280,901;misc., 


total gross 
at TB, me 95705 esley Gchospt: V—-P., a a Yea V-P.. 
wo x wean Sec. Trees. aly A. Benham. 
* springfield, io. 


g lien. 


Gen. se Rey pu S38; 
.38; V. 90, p. 698, bog We Ps 323, 1500; V. 93, p. 230. 534; - 
627; v. 95, . 237; V. 96, Dp. ee 5, 1557, 1840; V. 97, p. 299; V 458. ae 69 


(1) Columbus Interurban Terminal Co. 

Entire stock owned by Ohio Elec. Ry., which guar. bonds. 

ORGANIZATION oT pa in Ohio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 


‘ ST oor AND RONDS— Date. Interest. Outstanding. Maturity. 
First mtge $1, 800.000 gold} 1910 5¢J-D- 000 June 1 1935 
($500) guar p & i_..----. c*{Int. at oit® Tr. & Sav. Bk Columbus, Trust, 


Bonds deere oe bonds reserved for acquisition of additional real 
— additional stories on preseat bldg. and other impts. Not subj. 


to call. 
OFFICERS.—Pres., Dene Stevens; V.-Ps., W. A. Draper and W. H. 
McAlister; 8 Sec.& Treas., F. A. Healy.—V. 92, p. 1564; V. 93, p. 1532, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock and owns entire com. stk, 


guired the Dayton 8} = aeePe rated in Ohio on April 14 1906 and has ac- 
uired the Dayton = iel dk Urbana Elec. Ry., the Columbus London 
& Springfield Ry., olumbus Grove City “Southwestern Ry., the 
Urbana cliefontaine 1 & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City on the 
Indiana-Ohio Stateline. Has also acquired the Columbus & Lake Michigan 
RR., a steam road operating between Lima and Defiance, which has been 
converted into electricit: 


it 
Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 
These leases were 
eneral and refunding m 
Exchange in February 1 7 7. 
»D. 37. 


& Power Co. 
The new 
_ 8 
mds, property, &c., in V. 83 


—~ to the Ohio Elec. Ry. Aug. 31 1907. 
e a were listed on the Phila- 
V. 84, p. 339. See description 
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STOCK AND BONDS— Date. Interest. Cntent Maturity. 
Common, $3,025,000 ($100 ne. andd.agnneeee GRRE : sbebunanee 
Preferred, 000 RY 

and ref 'm @ Gee tens) 1906 5 6.2 009 Mar 11926 
lh hie teeta Int. at '>. . ey Ins.on Te 3A. Phila eus 


($1,000 
oa & Boo, gold lst - e, $1. 1900 gaAn 500.0 
00 00S -P _c*}Int. at N Trust Co., New Vorke Trustee 
1898 5g M-N 000 Nov_1 1928 
000) ... | Interest A N.Y. Trust N. Trustee. 
gen. and ref. mates. was originally: for sid, 600 .000 but auth. 
einen has been reduced po 5 ,000,000. remaining bo ds $400.- 
000 are treas. bonds deposi with trustee pe are available for extens. & 
=e. 3 when net earns. are equal to 14% times int. charges on bonds out 
be issued; $1,250,000 are held to retire the underlying liens given 
in table above. |The remaining $2,100,000 arereserved for future better- 
ments, Fa empeenyy and extensions, and can only be issued as follows: 
fidedton 100,000 when net income is equal to 1% times int. charges on all bonds, 
those to be issued, and $1,000, when net is equal to twice int. 

es, ay hey int. on bonds to be issued.” These bonds are subject to call in 
wad | but not in part, at 105 and int. The Columbus London & S a 

fiel: bonds may be called at 110 and int. A sinking fund on these 


oe” 


4 ha earnings began with year en Sept 1906. See V. 71, 
9,000 in sink. fund yay 1 1914. he’ Day. a. ene & Ur- 
are sub}. aoe am of 110 and int. sink. 5% of gross 


03. $115,000 in sinking fund July T fora. 
ROAD tn roc to Orient, Columbus through Sp eld Ry Day- 
ton, ae to Union City and pean. as Springfield t0 Lima, 
to Defiance, O. tal miles of track (electric) owned, 252.91: 
» 126,94; total operated, 370. 85. Standard gauge. 5 power houses. 


1 cars 
OFFICERS 7 ge Dana Stevens; V.-Ps., D. G. Edwards and W. A. 
Draper; Sec. and Tr - % Healy; Asst. es. & Asst. Treas., D. J. 
Downing.—V. 85, p. 600; V. 86, p. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on June 26 1898. Was leased on June 
15 1906 4 Ind. Colum. & East. (V. 82, p. oo ig For terms, see below. 
STOC 
oun ‘$900, SED icuwndudes 747, 
Prot, $880,000 {$100 5% © 5% cum_.-.--- 850,000 See text. 
taking effect June 15 1 provides for 5%, F per annum 
Techs stock and 5% on com. stock in 1906 and 1907, 544% in 1908 and 
‘oO 


ROAD —Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 36.94 miles. At Richmond connection is made with 
Terre Haute Ind. &jEast Trac., thus making a through line from Indian- 
apolis, via payee to Columbus, a distance of 184 mal es. V. 82, p. 1437; 


. 83, p. 36, 94, 379. 
ouyscats. —Pres. and Treas., yalentins Wigters: V—-P., J. H. Winters; 
F. Funkhouser, all of Dayton. 


Sec., R. R. Dickey; Asst. Sec. and Treas. * 
(b) “‘iakioaieas Newark & Zanesville shiners Ry. Co.—A trolley road, 
ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in April 

1904 absorbed the Newark & Granville Street Ry. In June 1906 906 acq 

the Columbus Buckeye hae. ‘. poe Lig my & Co., the preferred share- 

holders wens given $500,000 ref. stock for th oldings. Also took 

over the Zanesv. Ry. Ligh t a Power Co. and was then leased on June 23 

1906 to the Indiana Oolum. & East. Trac. Co. for length of Franshtee pas 

Lint thereof. _—~¥ is interest on bonds, an amount as to 1° est 

the preferred stock and $500 for organization expenses. 625. 

Private right of way from Newark to Zanesville; franchises on eae: i 

expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 


Dividend, 
See text. 


STOCK AND BONDS— _s=Date. ~=Interest. ia Oe bsserna 
Common, $1,525,000 ($100)... -... -.-.-... RE” aistitinshiviicmenes 
. 6% cum, $500,000 ($100). _._- 
lst mtge, $2,000,000, gold) 1904 -8 1 330:000 Mae 119 1924 
5 OLD NEG c*/Int. at Col.-Knick. Tr , trustee. 
Gen & ref mtge, gold, $6,-| 1906 5 MN us 210 000" 0, May 1 192 1926 
250,000 ($1,000)_._.._- c*/Int. at G RET 
OBL & N lst m 6, $1,500,- 1901 Seen. + 533,000. Nov 1 1921 
elicited c*/Int. at Col.-Knick. Tr. Co., N. Y., trustee 


5¢M-S 7 See text. 
nt os Can. Tr.&8.D. Co., Cinc., Trustee, 
r Trust Co. of America, New York. 
Safe Deposit Co., Zanesville, Ohio. 
cons Elec ie ty $300, 1899 4¢F-A 250,000 Feb 1 1919 
after Tas, Sooty ewes to 1 Interest at International Trust Co., Boston, 


Bonds Ot the $0,200,000 en. & ref. bonds, $3,493,000 are reserved to 


Zanesifite Hy Re! ‘Lt % $i noo one Inte 
$500.'81.000); 60 old.---c# 


rior liens and $1, 546, for betterments and extensions. They are 
- pee od to call after 5 yearsat 105andint. Under bg my E- = — mhge.. » none 
e $750,000 Ist mtge. bonds unissued can now be iss e entire 


A. of Col. New. & Zanesv. Ist 5s can be called at 110 ae int. on any int. 
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to 
call on any int. date at 110 and int. on 3 months’ notice. Zanesville Rye - 
Lt. & Power bonds fell due Oct. 1 1912 = syare extended to Mar. 1 1924 
$250,000 reserved to retire underlying bonds. 


saan D.—Operates 90.00 miles of track aan Columbus to Zanesville, 
ee the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. Operates ligh and iw plants in Zanesville. 
Standard gauge; 60 and 70-lb. T rail and 90-Ib. girder. Also owns amuse- 
—_ k on Buckeye Lake. Owns and operates its Hebron power plant 
ts own natural gas. 
yt hod —Pres., Dana tte -P., 

.. F. A. Healy.—V. 87, p. 37; V. 95, p. ‘47 390; 1039" 

(3) Lima Electric Railway & Petters trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 


ORGANIZATION .—The company is a y gy oom leted Aug. 1 
1900 of the Lima Ry. Gnoorpersted Past 5 1896) and > Lame Electric 
Was leased Jul = 1905 to the Lima Ax Toledo Traction, 

hi ed to Ohio Electric Ry. a 31 1907. 
STOCK AND BONDS— Date. Interesi Outstandi 
tock, $5 Bee GEENeD wnccesy Sess 
way, first mtge, 
$200, 7000. gold ($500) .._c* 


Lima eee! ie *) Power re. 
lst M ($1, 060) 
Lima E Blecirie Ry 


raper; Sec. and 


1898 56 105,000 Dec 1 1916 
Int. at oniSaas: Peavings © trust Co., Cleve., 
Trustee; algo at — Nat. Bank, N. Y. 
1900 5g 5,000 June 1 1917 
*\Int. at cleveland Trust on Cleve. 
1900 J-J 260, 


, Trustee. 

‘000 July 1 1916 

»,j Int. at Cleveland Trust Co., Cleve., Trustee, 
or Standard Trust Co. ew York, 

1902 5gA-O 350,000 Ane. 1 1925 
Int. at Fidelity Trust Co., Buffalo, Trustee. 
mortgage, $1, 1d \I 1 A Ging rd Tr oC 530 000, 8 Sept i ~ om 
‘go nt. a ra r. Co. m 
Bonds Of the first consol. 1. mige. gold bs, 5s, $240. 006 are reserv tt ~~ to retire 
the above two Prior liens. ds may be called at par on 4 
weeks’ notice. $10, 000 retired Dec. fot | Lima Elec. ht & Pow. 

int. day on 30 days’ notice. $5, retired 


bonds may be called oy on an 
June 1 annually. Of the ,000 2d consols, $500,000 are reserved to re- 
tire a like amount of first consols. ‘These bonds are a lien on the electric- 
light and heating ~ as well as on the railway. a be called before 
ae FNS $730,000 refunding bonds are reserved to retire prior liens. 

.—Owns 14.21 miles of track, alsoasteam-heating a (franchise 
perpetual, operated in connection with the eocese Nanting plant). Oon- 
tract ordinance for city lighting expires April 1919. 

OFFICERS.—Pres., Dana Stevens; V.-Ps., W. A. Draper and W. H. 
Vests De 15 Cincinnati; Sec. & Treas., F. A. Healy, Springfield, Ohio.— 
aot Fort Warne van Wert & Lima Traction Co.—A trolley road. 

GANIZ N.—On Mar. 11 was leased, until expiration of fran- 
chises and a thereof, to Lima & Toledo Traction Oo., which guaran- 
ba the interest. V. 82, p. 691. was to Ohio Electric Ry. 
. 311907. The latter company owns all the ones stock. Incorpor- 
in Indiana and Ohio. Road is — on private right-of-way except 

in towns, where it has 25 or 50-year franc 
STOCK AND pal te om Date. Interest. Maturity 
Qommaom NYY OD aes: 6 FClUTlUllChcRere 


$1,600,000, | 1, 
Fiod m tge, $2.06 ,600 aoe gold 1905 5¢ 1,470, ‘000 July 1 1930 
aay obo — oe Fidelity Trust Co., ty + Trustee. 
Guarantees th i 44 $2, are reserved for extensions 
and improvements. 0 cd p. erst "ie not subject to tg 


2d — mortgage, 


a 





ROAD.—59.84 miles of electric track fro: e via New Haven, 


Monroeville, Van Wert, Middlepoint, Belphios a and ‘e ida to Lima. Com- 
menced complete o eration Nov. 15 1905. Connects at Ft. we — — 
the Ft. Wayne ., or. .- and at Lima with the Ohio E 
and forms pegs of through ‘line fro: me. Wayne to Toledo, Dayton zd 
Columbus. tandard gauge, Soi. = es 
OFFICERS. —Pres., D Stevens; V.-P., W. 4. Draper; Sec. and 
|B. A. Healy.-V. 82, . 691, 804; V. 83, p. 37. 


(5) Cincinnati Payton & Toledo Traction Co.—Trolley road. 
to th terms below 


Electric R — oh Co.; see 


ORGANIZATIO = ted in Ohio on May 19 ‘ig02, ant is a con- 
solidation of the Southern Ohio © Traction © Co., the Cin North- 
western Ry., the Miamisburg & me ag rie Traction Co. wy the Hamil- 
ton & Lindenwald Elec. Trans. Co. . 74, p. 884, 1037. Franchises are 
for 25 to oe years 


be! leased to the Cincinnati Northern Traction Co. May 1 1905 
for length o f franchise and renewals thereof. Lease transferred to Ohio 
Electric Ry. Co. Feb. 1 1908. After the Ohio floods in 1913 a lease was on 
June 23 1913, by agreement with Ohio Electric Ry., modified ere see V. 96, 
yments as follows: (a a ) Tune 24 1913, $92,000: 


1556, 1839) sedi dea respectively: 191514, $266,500; 1014-15 
for years en ° ; 
q 276,500; 1916-17, $236,500 917-18 ; 


266, ;_ 1915-16 1918- 
500; 1919-20, 316,500; 1920-21 et 0. Posie" $346, 500; 

1932-23 a and thereafter 500 yearly. Divs. on any A cooeke the that may 
ed beyond the $250, e500 outstan at time of nent are to be in 

oSaition te these payments. Lessee $1, annum for 


lessor’s aS on expenses ‘and another $1, 
by lessor to meet future expenses. 

Under m aut of of lease of June 23 1913, outstanding common 
stock was reduced m $5,000 000 to $2,000, 000—ihe Ohio Electric Ry. 
surrendering the $1,000, ‘held by it and the other shares being exchanged 
two forone. V. 96, p. "1556. 

On Mar. 6 1914 a certificate was filed reducing the capital stock from 


per annum Eto be invested 


$5,250,000 to $2,250,000. consisting of $2,000,000 common and $250,000 

PE OCK AND BONDS Date. Interest. Outstanding. Maturity. 

Common, $2, 08 ,000 ($100).- -..- JJ" $2,000, " See text 

Pref, $250,000 5% cum($100) ___- J-J 250,000 _See text. 

Cincin Da ol istconsM,| 1902 5¢J-J 2,700.0 :000, July 1 1922 
$5 J to ,000) . .c* Interest + Cleveland 

Southern G) errac lst cons{ 1 M-N 1 350 0 000 y Rtas 1 1920 


5¢ 
$2,000,000 ($1,000), goldc*{Int. at Cleveland Trust Co., pagans, or at 


tandard Trust Co., New "York 
Cin & Ham Elec Ist g ($500) 1898 6¢gJ-J 400,000 July 1 1918 
$500,000, not subj to call_-|Int. at Cit. ee, & Tr. Co., Cleve., Trustee 
Dayton Traction ist M, & J- 50,000 July 1 1916 
($1 000). int guar__.-_-- c* 


a 
Int. at Pipance Co of Penn., Phila., Trustee. 
Ham & Lindenwald El Tran) 1901 -D 000 July 1 1922 
re M cs}. f ot 000, g ($1, -} Interest at Cleveland Trust aan +» Trustee. 
iam & Gert is 1st koe ($50. 1901 5¢4J-D 50,000 July 1 1922 
000), gold ($1,000)_._-- c*\Interest at S Cincinnati Trust Co. 
Bonds.— ba: of the issues is suplect to call. Of the $5, 006, 000 cin. 
Dey we re Trac. issue, $2,300,000 is reserved to retire prior liens. See 
of ine $2, 000 000 South. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. am. El c nonce and Dayton Traction bonds. Issue 
listed on Philadelphia Stock E ae 5 
The Ham. & Lind. — Tran. and Miamisb. & Germ. bonds originally 
fell due a a 1 1911, but arrangements were made at that time to extend 
them to July 1 1922. mA 93, Dp. re 1387. Annee sinking fund of ¥(: 
Ham. & Lind. bonds n Dec 1906, increasing 1 % each ear up to $11. 
mmotifind tence per ey ot is yee on the p stock. under 
Vv ea until year beginning July 1 1918, when 
36 % will be paid, this increasing Sonat a = weal Pa year beginning 
ee 1 1921 (¢ aioe: rate of o> hee 4 ng July 1 1923. 
annum, un is reached e year 3 beginning " 
© ROAD “Owns a Up yt Py ti with 


ton, incl. Germantown, Mt. Healthy and. Sollege nif be branches; also 
cluding th the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 


an ex 

OF OERS ety Theobald ve V.-P., ©. H. Rembold; a, -P. 
nos Draper; Sec. ‘& Treas., F.A Healy; ‘Asst. Sec. & Asst. Treas., 
- 2 Downing, all of Cincinnati.—V. 81, p. 154; V. 96, p. 1556, 1839; 
+ " 


COLUMBUS DELAWARE & mA 

Receivership.—Appointment of 
by the Circuit Court at Gelumbus. in all res 

On Feb. 4 1913 Jatge Sater in the U. 8. istrict Court dismissed the 
petition of Robert W. Bingham (V. 95, p. 480, 297) for the appointment of 
a new receiver and the foreclosure of the mtge. by the Federal Court, 
ee ge the matter was one of which the State Courts had jurisdiction. 


ee fue Aug. 1912 was paid in Feb. 1913; Feb. 1913 int. was paid Aug. 
1913 and Aug. 1913 int. was paid in Feb. 1914. Feb. 1914 int. paid in Aug. 
1914. Aug. 1914 int. will probably be paid in Feb. 1915. 

Personal Judgment.—On May 13 1912 the Court of Common Pleas of 
Green Co. gave a judgment to Receiver West against John G. Webb for 

1,055,931 as balance due in suit brought for an sopouatiag. | Pw, (Mr. 
ebb) was also held to be further liable to the Col. Del. Ry.in 
event of the guar. of that company being held valid “ conaae ors 3 ‘cab. cos., 
on Col. Mar. & Buc » $200 ee a7 ia Ry., Lt. & 
Power and $250,000 Mar. & Suburban ps . 94, p. 1448. 

On June 11 1913 the Clark sous Court P ‘Appeals atirmed the judg- 
ment granted on May 13 1912. V. p. 1700. 

408 Apr. 28 1913 Judge Kinkead “sh” receiver's certfs. for $25,650 to 
for airs necessitated be damage done by floods. The certificates, 
state will be given second preference in claims against the receiver. 

v. 96, D. 1296. 

ORGANIZATION .—Incorporated_in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Electric RR. ($1,- 
000,000), the Marion Ry., Lt. & Power Co. a “ed and the Columbus 
Northern Ry., Power & Equipment Co. ($300 





ION RY.—A holding company. 
. West - receiver was irmed 


STOCK AND aon S— Date. oue 3 usta Maturity. 
Common, $2,100,000 ($100) se ac0n Ssecuteen Qe sesedacéce 
Pref “A,"’ 6% [tes done ©. deudine 00,000 CubPalaben 
Pref “B:” 1-6% cum, $400,000 _-.. _.....- ae... 
First ref mtge, $2,500,000, | 1904 Be F-A 920,000 Aug 11944 

god ($500 & $1 000) ....c*|Int. at Denkers’ Trust : Pe & tee. 

tock.—The pref. *A"’ and pref. ‘‘B"’ shares were ho in 1908 (V. 86, 


1284), and dividends on both are cumulative: but those on the “B" 
cueres are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached. 

Bonds _—Of the new ref. mtge., $1,580,000 are reserved to retire the bonds 
A oe sg ap he i. P. & E. Co., ‘the Marion Ry., Lt. & P. Co. and the 


PR ty S —For year ending June 30 1914, gross, $472,222. In 1913, 

» $441,029; net, $190,818; int., taxes, &e., $152,083; other deduc- 
ney $10,086; surplus, $28,649. 

oo e —Aud. for Receiver, W -H. Pastdgca: Pres., H. G. Catrow; 

H. Turner; Supt. for Receiver, J. Lahrmer.—V. 95, p. 297, 

480, "1831. 1472; V. 96, p. 652, 1296, 1700; V. “99, p. 537. 


(1) Columbus Delaware & Marion Blecérie RR. 
Interest due Nov. 1 1912 was paid May 11913. Int. due May 1913 was 


paid in Nov. 1913. The Nov. 1913 int. was paid in May 1914. The May 
1914 int. will probably be paid in Nov. 1914. 
ORGANIZATION .—Incorporated in 1901. 
BONDS— Date. Interest. Outstanding. Maturity 
lst mort., $1,000,000, ood 1901 5g M-N 1,000, May 1 192i 
UD éecdtcnsanaanl Int. at Cleveland Trust Co., Cleveland, 
Trustee, or Nat. Bank of Comm. in N. Y. 


Bonds .—See V. 75, p. 76. 
ROAD .—Operates pd electric ceiweg ove oe, private right of wa 


from 
Columbus to arion, passing py Fa Delaware and arion 
counties. Also 4 miles in the City Fay. a total of 57 miles. V. 80, 


g-.117; V 91, p. 945; V. 93, p. 1190. 
(2) Columbus Northern Ry. ae on & Equipment Co. 
ORGANIZATION .—In ted in Ohio on Os. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion oad . authorized to borrow 
money to pay interest due Sept. 1 1 - 592. Interest since 
ork has been paid to Sept. 191 


909. - 89, 
- The me 1914 coupes was paid June 1 
Sept. int. will be paid Dec. 1 1914. 

















42 ELECTRIC RAILWAYS (VoL. xcrx. 
BOND Date. Interest. Outstandin CORTLAND, N. Y. 
It mmargnec, $900,000, gol 1004, oh reuse grt CORTLAND COUNTY TRACTION.— Trolley 


> fs Marion wn Railway. Light & Power Co. 

TION .—Incorporated in Ohio on June 24 1903 and Is a 
etkouliitin of the Marion Street Railway Co. and the Marion Electric 
ae & & Power Co. Jan. 1914 int. was paid July 1 1914. 


Ds— Date. Interest. $300,000" 
lst mtge, gold ($1, geared 1904 5¢J-J Juin 4 19 4 
Int. at Guaranty ies othe N. Y., Trustee 


Bonds —No sinking fund and bonds cannot be cal 
ROAD .—Six miles of track in Marion. Standard pone 60 and 80-Ib. rail. 


COLUMBUS EMARION & BUCYRUS RY. 
ORGANIZA Incorporated in Ohio in May 1913 as a reorganiza- 
- F the the Columbus Marion & Bucyrus RR., sold under foreclosure per 


ee 1839. 
STOOR A D BONDS— Date. 





Interest. Outen OO Maturity 

First brise,’ 91000007 22777% ot ae. See *-*- 1834 
e, $ set dali ts ane ’ 

Genk Ref M $350.00, gold tf 1914 See text. 250,000 1944 


Bonds — The 1 . 6s are red. at 102% and int. onanyint.day. Ofthe 
pe an iy A. § $65,000 is held by trustee pending construction of 


ate gga The interest on the gen. & ref. mtge. bonds is 3% for the 
st and 2d yesrs, 4% 3d and 4th years and 5% thereafter. $100,000 re- 
served to retire Ist M. bonds. V. 96, p. 1488, 1839. 

htt ar .—Pres., Geo. Whysall: V.-P. & Treas., Jas. Caldwell, 


Troy, N. Y.; Sec. & Asst. Treas., E. C. Oswald.—V. 99, p. 196, 537. 
MARION & WESTERN RAILWAY, LIGHT. &IPOWER CO. 
‘ault.—Interest has been in d 906. UptoSept. 1914 
no receiver had been appointed. Suit has been po in Federal Court 
at Cincinaes against the directors of the company for an accounting of the 


proceeds of bonds. 
ORGANIZATION .—Inco 





yang | in Ohio on Sept. 26 1906 to purchase 
Sate ee: Electric Light and to build from Prospect to Richwood 
s STOCK AND BONDS— Date. Interest. Owen o Maturity. 
lst mortgage, $200,000, gold} 1906 5g A-O ae 


$200" 
Meh ad beh inane est at S Gincinnati Trust Co 
-—Subject to call a” ile at 110. Sinking fund of $5,000 per 
annum after 1912 
OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. 8. Webb. 


BARION & SUBURBAN RAILWAY CO 
Receivership —Int. due Oct. 1 1909 is in default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. Suit has been brought against the directors 
cr 8 ocoenasng of the proceeds of bonds. Up to Sept. 1914 suit had 
not been 
ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 
by the City of Marion. 134 miles completed; none in operation; no work is 
being done. 
STOCK AND BONDS— Date. 
Stock, Dike a aa ae eee 
mo 6, 1906 5¢A-O $750, 
ap SS nterest at Cineinnatt Trust Co., 
an bonds -—Subject to call after 1912 at 110. inking fund of 35. 5 O00 per 


um after 1912. 
OFFICERS -—Pres., Ses. H. Holzbog; V.-P.,J.G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Han 


a pe NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 


troll 
ORGANIZATION -—Incorporated in Ohio on May 4 1899. In May 


1905 congested old mtge. for $200,000 and made the new mortgage in table 





Interest. Oto DO Maturity. 


below. V. 80, D Franchises are for 25 years. 

STOCK AND BON Date. Interest. Outstanding. Maturity. 
Common, om. 000 ( ($100) Rectal atts’. garment WEEE? sacchoacus 
Preferred. GH Cum. $200,000f ....  ncacane SUMED . eécdgeheoce 
First mtge, $480. 000, goldJ 1905 524J-J None. Jan 1 1925 

1,000) peace ntf\|Prov. Sav. Bank & Tr. Co., Cinc., Trustee. 


{5500 and 
EPORT.—For year ending June Bs 1914, gross, $62, ‘217; net profits, 
$13. ae taxes, $2.415; balance, $10,9 

AD .—Operates 8.8 miles of tae ide Columbus to Gahanna, an an 


ma etual lease of 2.7 miles of tracks of the yoann Ry. as termi 
gauge. > 2m: : 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; V. oy 


SCIOTO VALLEY TRACTION CO.—Third rail. 

ORGANIZATION .—Incorporated in Ohio with a per 
1904. Built on ake right of way. Franchises exten 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. “of 1903 and made 
new mtge. for $4,000,U00, which see below. ‘Stock nw geen voted Sept. 22 
1908, authorizing $500,000 new 5% Ph irst pares stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 

eine 1912 the Columbus Depot Co. was iL Serpasaben in the interest of the 

company, to pune a terminal in Columbus. 


etual charter in 
eyond maturity 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1, 800, DPT d6 sane  etmenke SE Uegienike od 
Probe“ $i.2 $500 000. » 5% as 2 tae s3 "300,000 July'14, 1% 

; 5% cum) _.-- J 1,200,000 July'14'1% 
lst AG $4,000,000, gota 1908 5M-S 1,583 ,000 Sept 1 1928 

AR er arapi c*tf\Int. at Harris Tr. & Sav. Bk.,Chic., Trust 


ds.—Of the remaining lst mtge. bonds $2,383,000 can only be issued 
for 75% of cash expenditures, and for permanent extensions and =. 
to property, and only when net earnings are twice the interest charge 
outstanding bonds and those to be issued. Bonds have a sinking fund a 
sii : boo annum on bonds out 1913 to 1917; thereafter 2% per annum. 
have been retired. Pn | one not subject to call. See particulars, 
roperty, &c.,in V. 
idends.— Dividends on abt he Vans of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and aus 1 1906 were relin ree 
, shareholders, and Ist div. (1 4) ot oR ay 1906 and 14% 
1906. V. 82, Pe 1440. From 1 + 5% per annum. 
April, 14% %; , -&, 14233 
7s. ¥or 12 months ending June 30 1914, gross, $485,697; 
net, $205,839; int. and taxes, $98,784; divs., $75,000; surplus, $31,055. 
Pass ers carried in 1913-14, $1,380,405. 

ROAD .—Operates 72 miles of track from Columbus to eg and 
from Colum bus to Chillicothe. Is operated by third-raii system. tandard 
gnee. 70tb ie —_. b net ane of rg operates 

s of Columbus Ry oO. under operating eement. 

OFFICE tng k A. avis; 'V — 9 
Edwin R. ; Sec. . C. Moorhaus: Su “en 
ave i 1551, ane :V. 82, <a 101, 1158, 1440; “er, p. 481, 615, er: 


i 


CONCORD, N. H. 
D STREET ET RAILWAY. snl trolley road extending from the 
wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control poses to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & "Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 

eS 


CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 


"?. 


CONCO 
central 


ORGANIZATION. ‘onttol changed Dec. 11, 1894. eo enced opera- 
tion Nov. 1 1895. Control amaed hands in 1904. V. 80, p. 162. 
STOCK ety BO Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($100). ee ee a ee $109. 00) "1905-06, 4% 
lst mortgage, $100,000____- { 1896 §J-J 0,000 Jan 1 1916 
Interest at Beacon Trust Co oston. 


EARNINGS.—For year ending June 30 1914, gross, $64, 157; net, after 
taxes, S18. 102; other income, $777; int., rents, &e. , $9,330; surplus, $6, 549. 

ROAD .—Owns 5.9 — of track from Corning to Painted Post; 19 cars. 

OFFICERS .—Pres., L. Grevenager. Brooklyn, N. Y.; Sec. Te ¥ 
Packer, New York; ue D. - Bigoney, New York; Compt., CP. 
Crawford, New York.—V. 80, p. 





—lIsa a oo aegpmngy on Sune ¥2 1901 of the Cortland 
& Homer irene, fx at foreclosure on Apr. 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. In May 
1914 was furnishing 242 arc lights to the cities of Homer and Cortland and 
~* ony Carries coal and freight as well as passengers. 

ONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, cota, Gee wee CelOO).. Scce  cewaces SIA Seaeeeaeee 


$320,000 
{com 4g 180,000 April 1 p21 
7 quite, $180,600 ($500), oly Sav. 
—s 


Bk. & Tr. Co., Scranton a 
. Int. at co.’s office. No sink. f 
a be called on 6 ay notice 


1903. empl 320, 000 Aug 1 1935 
Neg500 and ond $1, RR GRE . Y., Trustee. 


—, * pore TP. ae > 
lst & ref mtge, $2, 000 ,000__- 5.906 June 1 1957 
wf rhe ED citable Te. P, ~ . Y., Trustee 

Bonds.—Of_the $500,000 issue of 1905, $180,000 are sieeve to retire 
prior liens. They are subject to call at 105. 

ROAD .—Operates 15.92 miles of track (not including sidings and turn- 
outs) between Cortland, Homer, Little York and Preble, and between 
Cortland and McGrawville. Has 33 cars. 

EARNINGS.—For fiscal year ending June 30 1913, gross, $83,362; net, 
— teh: $23,480; other income, $19,879; int., rents, &c., $29,441; sur- 
plus 

ORRICHRS .—Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewer; Sec., 

. H. Garrison; Treas. and Gen. Megr., Edwin Duffey.—V. 81, p. 507. 


COVINGTON, KY. 
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION 


A 
ORGANIZATION —Incorporated under the laws of New Jersey o 
March 11 1902 and purchased all the stock of the Union Light, Heat “e 
Power 9°; of Covington and of the Cincinnati N ort & Covington Rail- 
wer. . 74, p. 576. The latter was organized in 1892 to buy up and con- 
solidate aad th roads on the Kentucky side of the VA 


oan. “has 





opposite € meee. 
Lease.—The Union Lt., Ht. & Power Co. and the Cinc. Newp. & Cov. 
By: Fang controlled through stock ownership by the Cinc. N . & Cov. 


& Tr.) —— leased from Apr. 1 1907 to a umbia Gas & E ectric Co. 
(incorporated tn Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 * per annum on preferred stock. On come. dividends are 
to ly 3% for irst year. inc er ~ | ve, each year until 6% is reached, which 
is to be the rate t V. 84, p. 449, 930; also terms in V. 84, p. 
1489, under Columbia Gas & Stlectri 

The controlied Cincinnati Covington & Erlanger St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlanger, 734 miles (about 3 miles completed) has also been leased to the 
Columbia Gas & Electric. 

On June 25 1914 company auth. $200,000 1st M. bonds to cover cost of 
the 11th St. bridge a oot Covington and Newport, which is now under 
construction. V. 608. 

Franchise Assessment Sustained.—M otion by South Covington & Cincin- 
nati St. Ry. to enjoin increase in franc assessment in 1912 from $710,373 
to SA: $4196 ,850 was denied in Feb. 1914. See V. 98, p. 838. 


AND BONDS— _ Date. Interest. Outstanding. Maturit ; 
on, $5,000.000 ($100)... -.-- Q-J 5,000 ,000July15'14 ,1 
. 44% —— $5,- : 
000,000 ($100 100) anna == ---- 44 QJ3  4,500,000July15'14,1% 
So Underlying ones M e500. 000 ote 6 g J-J 150. 000 Jan 1 1932 
gold ($500, $1,000)___-_-.-- etn ow Bank & T 
Newp & Day £20 i 1887 F-A 100,000 “Aug 1 1917 


Ciacinnatt Newport & Covington— 
1892 


lst consol mtge, gold, $3,- 5 g J-J 2,750,000 July 1 1922 
000,000 ($1, char r._{Farmers’ Loan & Tr. Co. of N , Trustee. 
d m e, $1,000,000, g} 1896 58 IJ 600.000 July 1 1922 
lJ SP eREpee c| Farmers *LSan & Trust Co . Y., Trustee. 
nion Light, Heat & Power Co.— 
1901 4gM-N 1,608 ,000 May, 1 1018 1918 
[st 000,000, gold{ Int. at Nat. Bank of Commerce, N 


($100° $560 pars $i, 000) .c&r 
Guaranteed Bonds— 


National Bank, Cincinnati, or at isiiiees 
National Bank, Covington. 


Licking River Br Co Ist M\ 1914 5 M-S See text 1939 
pee 260 < 000 guar (see text) sf 
ds .—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 


$250" 000 are deposited with the trustee to retire all the underly mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collatera for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bom. Cincinnati, —. German Nat. 
Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $392,000 are available for improve- 
ments, additions or purchase of other companies at par for actu 

Licking River bonds are guaranteed by Columbia Gas & Elec. Co. and the 
South Covington & Cincinnati St. Ry. Up to Aug. 15 1914 no bonds had 


been — Si 99, p. 608). 
% is being peid. On common stock 


DIV NDS.—On preferred 41 
first dividend of 4% was paid July 15 1907 and %% Oct. 15 1907. In 


1908, ok ae in 1,3 %;in 1910, $ %;in 1911. 4% %; in 191; Oe: f 
In 191 Apr.. 1%%: July, 14%; Oct., 14%. 914, 
Jan., fis 70% Jul y, 1 


1%%: yo 
A — Connects Cincinnati, ewport, Covington, Dayton, Bellevue 
Ludlow, Bromley and Fort Thomas. YS lh ia operation, 60 miles; laid 
with 80-1. Johnston girder and 72-lb. ““T”’ 








OFFICERS kg - S James C. Ernst; bd _ James M. Hutton; Sec., 
ood te eas., Georg Abbott Te 4 83, 1228. V 84, p. 449. 980. 1366, 
1488; V. 88. PSL V 92 P1313; V 94, p. 360; ¥ 7. 98, p. 838; V. 99, p. 608. 
DALLAS, T TEXAS. 
DALLAS ELECTRIC COMPANY. ete 
Tho Dallas Electric Co. was incorp. aine on May 3 1913 with 
$7,000,000 auth. _ stock, bs RE ot Dallas Electric Corpo- 


poration. Vv. 96, 1422. 

ORGAN IZATION. —Incorp. in New Jersey in 1902. Does an electric 
railway and electric lighting and power business in Dallas by virtue of the 
ownership of ties of certain local hy ae Franchises of subsi 
companies expire in 1922. See V. 84, p. 157. Shareholders in July 1 

authorized an issue of $2,000,000 first’ ref. stock and it was sold in bl 
of 10 shares of first pref. and 4 shares of com. for $925. V. 89, p. 224. 
decision on occupation tax on Dallas street railways, see V 8 > Be 4]. 

On Nov. 23 1912 Judge Foree in oe. 1 Dist. Court ted a temporary 
injunction to the Dallas Consol. Ry., oin the enforcement 
of the ordinance as passed at the al referendum election on ~~ 2 
1912, and — 4 pai for the sale of 7 a <> 25 cents and for onl 

mt fares w ere passengers have to stand. P. 1541, 1472, 11 
On June 14 1913 the Civil Court of Appeals of tie itt District affirmed 
the decision of Judge Foree (see above). V.96,p.1772. On Mar. 4 1914 
the Texas State Supreme Court at Austin declined to grant the city’s appli- 
cation for a writ of error to review the decision of the Civil Court of Appeals 
of the Fifth District. V.98, p. 839 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3, one. Dts) o6se <biacan ek era a 
— pref, $2,000 ,000, 6% cum 

Biiet:eibiceitdetunhtne aus A-O 1,995,000 Oct '14,3% 
2a pt 82, 000,000 5% n-c ($100) ___- A-O 1,994,800 Oct °14, 2 
allas Electric C orporation— 
First coll trust mtge, $4,000,-{/ 1902 5 ¢ A-O 3,492,000 April 1 1922 


oso, gold ($100. 1,000)c* tf |Int. at Old Colony ms Co. , Boston, Trustee. 
$3,500,000, gold ($500 1912 5 F-A 0,000 Feb 1 1917 

e ~~ $1, *tf Int. at Auntie Trust © o., Boston, Trustee. 
Notes $2 500 ‘ay gold ($500 1914 5g J-D 1,500,000 June 1 1917 
hf Re c* (Int. at American Trust Co., Boston, trustee. 
“re opie June 30 1914___ ___- 263, aes andocthanen 
Stock and Bonds.—The first pref. is redeemable on and after Oct. 1 1912 
at 105 and accumulated dividends. Sinking fund, 1% per ann. of bonds out. 
$50,000 bonds in treasury not incl. in amount reportedfoutstanding above. 
$458, 000 were held in the sinking fund on June 30 1914. Bonds canf be 
called as a whole on any int. date at 105 andint. $25,000 of the bonds‘are 
in denom. of $100, rest being $1,000 each. Notes of 1912 and 1914jare 
callabie as a whole at 100 and int. on any int. day on 30 days’ notice. No 


further mortgage can be placedfon property without equally securing}jboth 
a issues x notes with thej other obligations§ to} bet secured thereby. 
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rosa” OF mit 2d pref. (former! y 
8s in Ie 1907, April, 24%; none to Oct. 1909, "when 2% was 

1906" peat pone: Oct., 1%. Im 1911 and 1912, 5%. In 1913, 

234%: C2 4%. In'19i4, April, 234%; Oct., 24%. 

~“For 12 mos. ending June 30 1914, gross, $2,279,272; net, 

after ‘taxes, 3037, 135; interest, $290,455; sink. fund, $35,012; balance, 


$611.6 
iy -—Owns and operates 64.6 miles of track in the city of Dallas and 
adaahe 204 cars. Standard gauge. 
OFFICERS.—Pres., Marshall M. Phinney; V .-Ps., Robert T. Paine 2d, 
oo moves: and B.A -Pratt; Treasurer, Henry B. Sawyer; Secretary, 
., Stone & Webster Met. Assn. —W 89, 


Clar’ Gen “ee 
aL ood, P78: Vv. ‘1, Dp. 945; . 93 ‘ee 871; +f 94, p. 416, 910; ‘V.98.p.113, 
1472, 1541; V. 96, D. 1772; v. 98; p. 839, 1608. 


TEXAS TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Texas on Sept. 25 1906. Franchises 
-. in 1956 on streets and hways; rest ofr built on private right 


oa ‘ pril 16 1911 the Texas Traction Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway between 





Sherman and Denison and city lines in both those cities. V. 92. p. 463. 
STOCK AND OOo tEInO) Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100 ee ee, «hacked REED niisiiinns 
Pr. $1,000,000. 67 cum $100 Se palais 1,000,000 June 144 
Fe OOD 1907 5¢J-J 2,000,000 Jan 19. 
($1.0 ‘OoOgeraertt Int. ai old ‘Colony Trust Co., x IR Tras. 
oats adimige, ($1 ees tf 1911 A-O 400 ,000 Apr i 1916 
be ; feet e 1902 S 310.000 July 1 1927 


J-J 

$350,000. ($1,00 (000)-0--¢ tf Int. at Harris Trust & Say. Bk., Chic 
Den & 8 A-O 185,000 A rif 1 1916 
$185,000. ($1,000 ue “da Sesheen Se. & Sav. Bk., Chic., Trus. 
exas Trac. Ist M., $1,000,000 is reserved for 
future impts. = heed a. Bonds can be called at 110 and a int. 
. date upon 30 days’ notice. A sinking fund of 5% o earn- 
ings began any 1 1912, to used in the purchase of bonds; $3 ,000 held 
in sink. fund. Texas Trac. 2d M. bonds can be called on any int. date at 
parandint. Den. & Sher. Ist M. bonds are subject to call on July 11917, 
or after, at 105.and int. A sinking fund began July 1 1905 of 2% per an- 
num of bonds out until 1913, when amount payable is 3% per annum until 
1917; from 1918 to 1922, incl. A” per annum; 1923 to 1826. incl., 5% per 
annum. $62,000 are held in 

Dividends .—Initial div. on sae, —1% %—paid Mar. 15 1911; July, 14%%: 
ow. . er?’ none since until Mar. 1914, when 14% was paid. June 

EARNINGS.—For year ending Dec. 31 1913, gross, $720,926; net, $297,- 
432; int., taxes, &c., $181,819; carpi, $115,613. In 1912, gross, $608,- 
oe net, $234. 954; int., taxes, $56,262 

OAD. re ery an iteracbam line between Dallas and Denison, 2. — 

ota of which 3.45 miles are over tracks of Dallas Consolidated St. 
2d main track, sidings and turnouts, 5.76 miles, and local street car iss 
in Sherman, Denison and McKinney, Tex., incl., sidings, &e., 9.77 miles; 
total mileage, 95.37. Gauge 4 ft. 8% in. fos 80-lb. “T”’ rail. 56 cars. 

OFFICERS.—Pres., J. F. Strickland: V.-Ps., Osce Goodwin, J. 8. 
Heard, W. R. Brents; Treas., H. I. Ga an; Sec., Jas. P. Griffin; Gen. 
a os. ¥: Strickland Co.—V. 84, p. 627; V. 87, p. 98: V. 88, p. 824; 

- 92, p. 463, 1567; V. 93, p. 1192, 1535. 


SOUTHERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. on Mar. 27 1912 in Texas. A new line 
from Dallas to Waco (about 100 miles) was put into wer operation on 
Oct. 18 1913 (V. 97, p.1205, 1116). The branch trom Dallas to Corsicana 
(34 miles) was put in operation Jan. 1 1914. 

Has taken over the Waco Street Ry. Co., which company had acquired in 
1911 the Citizens’ Ry. Co. Owns and operates entire street raitee ay busi- 
nessin Waco. Also owns real estate in heart of business district of Waco 

In Oct. 1912 acquired, free of all liens, &c., the Dallas Southern Traction 
Co., 31 miles, between Dallas and Waxahachie, placed in operation Oct. 3 
1912. . 968. The Southern Traction Oo. then increased the auth. 
amount of its first mtge. from $7,500,000 to $10,000,000. 

On Feb. 1 1913 acquired physical properties of Corsicana Transit Co., a 
3 _—_ street railway 

n May 1912 eatenal into a 50-year contract with the Texas Power & 

Light Co., under which the latter cumpany will supply all the power for 
the Southern Traction Co.'s lines. 94, p. 

In Nov. 1911 subscriptions were coaead at 385° $100 share for 7% 
pref. stock; payments to be made 10% | on demand, 30 days after construc- 
tion has commenced, remainder in 10% installments as called at least 30 


, $178,692; surplus, 





days apart. - 93, p. 1464. 

STOCK Yad BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... .... -.----- J EE wdccscuaso 
Pf, $2,500.000($100) (Seetext) ... -....... 2,000,000 ----...... 

1912 5g¢J-D1 


First mtge, $10,000,000, gold 
($1, = ee see c*tf\ Int. at St. ° 
Second mortgage, $500,000 tf! 1912 5 JI-D 1 June 1 1942 
{$1 .000) PRESS c*\Int. at St. ’ Louis. Union Tr. Co., St. L., Trus. 
.—Pref. stock is 7% 


6,000,000 June 1 1942 
ais Union Tr. Co... 8t St , Trus 


cum. from one year after road is in operation. 
.—Remain $4600 000 000 Ist M. bonds are for extens. and impts 
under certain restrict ~ d. Both Ist and 2d Mtgs. subject to call at 10254 
and int. on any int. date on or after June 1 1915 and also for sinking fund on 
or after Oct. 1 1918 at same price. Bonds to be held alive in oo fund. 
Sinking fund of 1% per annum of bonds out begins in 1918. . 95, p. 421. 
Interest is payable at office of trustee or in New_York. 

ROAD .—Owns and operates 163.5 miles from Dallas to Waco, Tex., and 
from Dallas to Corsicana, which includes the line from Dallas to Waxa- 
hachie, 31 miles. Also owns and operates the following local lines: Waxa- 
hachie, 3.7 miles; Corsicana, 3.3 miles; Waco, 20.4 miles; total owned and 
operated, 190.9 miles. Rails, 70 and 80-Ib. “T”’ rails. Oars, 22 interurb. 
eri motors; 12 trailers, 6 express cars; 2 work cars; 39 city cars. 
eam 3! 7. coperated by overhead trolley; power furnished by Texas 

ower 


OFFICERS.—Pres., J. F. Strickland; V.-Ps., Osce Goodwin, w. 
Hobson, J. Lee Penn, ¥F.N. Drane, W. J, Neale; Treas., ior: 
oa Jas. P. Griffin; Ane- Sec., Ww. a Painter.—V. 94, i T18% 1567; 

. 95, p. 421, 968, 1274; V. 96, D- 286; V.97,p. 116, 1205. 

I 
DANBURY, CONN. 

DANBURY & BETHEL STREET "RY. 

ORGANI al weed —Incorp. May 7 1886 under the laws of Connecticut, 
Has a — speci the only street car co poy! —— 
s of bury and roa of Bethel. i lines also extend to the D ury 


Grounds and the pleasure resort of Lake Kenosia. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. ,&c. 
$6 $320, Jan ‘12, "2% 
300, ‘000 May 1 1936 

Int. at American Trust 02. Boston, Trustee. 
908 6M-S 5,000 Mar 1 1918 
c\Int. at City National Banko of Saab mye? 
1911 921 


D er $150,600. ernst inti 
Bonds.—The 1908 debs. are red. at 105 on any int. yy a due = 
tice. Of the toll “feds. $75,000 are reserved for like amount of debs. 


1908. 

Dividends.—In 1896-97, 4%; in 1897-98, 49%; in 1898-99, 29%; in 1 899- 
1900, 134%; in 1900-01, 134'% 8 3 
1903204 134% 11907 to 1911, fnel.. 


ty ‘1912, 192- ss sop.” YR 
since to Jan. 
ROA 


D. we 8 road in ap te SE and ~~ Danbury to Bethel, and to 
lase rm 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 
nger and 7 other cars. Standard gauge. 


4% ann.; 





miEPOR —For year ending June 30: f 
dress. Net. Int.&Tazes. Divs. Bal., sur 
SERIE aescodce $139,533 wr ¥ 594 CeALe =. odneas $3 684 
IGREOEE ntnensok 138 ,023 0,029 31,814 6,400 159 
OFFICERS.—Pres. & Gen. Men” John Sanders; Sec. & Treas., 8.W. 
Jones.—V. 86, p. 1159. 
“% DAYTON, OHIO. 
CITY RA O.—A trolle 
CH Re by oS —Chartered ey road 12 1893. Isa consolidation of the 


Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
Refs 189 the * ac ‘line. Franchises run for 50 years from Feb. 8 1892 and 


“pref.’"), in 1905, 244%; aid: 





In April 1911 paid a special dividend of $9.09 1-11 per share on com. 
oss —_—, at option of holder to purchase of additional com. stock- 
p 


STOCK AND BONDS— Date. Outstanding. Maturi 
$2, a. 000 June '14,2% 


00,000 June '14, 1% 


Interest. 
Q- 


Bond issues gh nope paid 
Dividends .—6 nnum is ase 
to 1903, incl., O& rity 16 2-3% ($2 
<oraree porJ + = mu Feb: 1801s ie he wat 
c n Fe pal > ee 
1596) Pan in 1911, Jan 


V. 83, 1% %; 

9.00 1-fi « see above); July, 134 14%: ‘Oct. ato 
pay ing divs. Q -M. in it 2b 

130%; June, »2%3 Sept. 2%; Dec., 2% steado13. S33, 

une, 


EARNINGS.—For calendar year 1912, gross, $659,844; c. 1911, gross, 
$652,125; in 1910, gross, $633,565; in I’ 9, 6 gross, $575,822. 
ROAD.—Controls and operates in all 36. e miles of track namely: Third 
Street Line, Fifth Street Line, Green Line, | gee Ave. Line and Deavtca 
& Soldier’s Home Line. Gauge 4 ft. 8% in .;. rails 70 and 80-Ib 
70 and 90-Ib. girder; operating 42 G. E. 67 and LK A f 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 a Od 


sic of of 


Vv. 
1% O13 Jan. 1% 
J. and on M a pala 
In 1914, Mar., 2%; 


OFFICERS .—Pres., E. D. Grimes; Ist MF Clegg; 2d V.-P. 
E. J. Barney; 3d V.-P., G. G. Shaw; Sec., Phy Supt. & Purch. 
Agt., T. E. Howell. Office, Western and pte Sg tag Dayton.—V. 83, 
p. 1590; V. 92, p. 1178, 1564. 





DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 


ORGANIZATION .—This was formerly known as the Da wy & Fae f 
Traction, but name c ed to the above in Aug. 1901. eD. & 
Traction’ was incorpora in Ohio in Jan. 1900 to build a gone railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of “~~ eople’ s Ry. in entering city of Dayton. 

On Jan. 11 1913 the P. 8S. Comm. granted permission to issue $40,000 
Ist M. 5% bonds 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. ---.  _ ------- M 

ae 5% mc, $550,000 (S100) .... <22.2-- GOUQOO cada tdveee 

Con. i 1902 490,000 April 1 — 


5g 

* ntf\Int. at Old Geteny Tr. Co., Boston, ‘Trus' 
Second mortgage, $60,000" ntf _... 6¢M-S 60,000 Sept 1 1919 

Bonds.—$100,000 ist mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any int. date at 105. 

EARNINGS.—For year ending June 30 1914, gross, $153,870; net, 
$53,370; interest and taxes, $40,639; surplus, $12,731. 

ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90- 

Ib. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 

OFFICERS.—Pres., 
Supt., T. J. 


D. Dwyer; V.-P. & Gen. Mgr., Thos. T. Robinson 
Brennan.—V. 77, p. 146. 





DAYTON & TROY ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorp. 1900. Is built on rom public and private 
right of way. Completed in Dec. 1901. Rails, 7U-lb. I. Power house 
located at Tippecanoe City, Ohio. Stock, $500,600 $100) com. auth. and 
issued and aay 000 $100) b% cum. pref. auth.; a 45,600 issued. 
Public Service Com ion has granted to issue iw ge he 
cum. ‘em = ($145,200 issued) to pay outstanding bills for impts. 
made; B: 1744. No bonds contemp n May 1902 took over 
Minas Valley y. under 99-year lease at a rental of $9,600 per ann., which is 
licable to stock of $300,000, yg been canceled. 
ene rey the pref. = per annum is , bane aid. On com., 
2%; in 1905, 67 in 3906 6%" in 1907, 2%, fn 1908, none; in 

1909, Me eg Hh 1910, 6%: in 1911, ret 1912, Mar., 1K%. In 1913, Sept. 
1% %: Dec. »1%%. In 1914, June, 14%. 

EARNINGS.—For calendar year 1913, gross, $298,514; net, $96,433; 
deductions, $41,729; divs., $50,918; surp., ,786. In 1912, gross, $286,- 
935: net, $82,181; deductions, $30,146; divs., $36,500; surplus, $15,535. 

ROAD .—Owns and operates 36.41 miles of track (13.12 m. double, 18.25 
miles single, 5.04 miles sidings) between oe and Troy. Leases the 
Miami Yme A Ry., extending from Troy to Piqua and comprising 13.88 


: an. 


miles of t Total track, 50.29 miles 

OFFICERS.—Pres., H. P. 2 Z; v-P., Chas. .. Clegg; Sec., L. Cs 
Clegg; Treas. & Gen. Mgr., Crume: Aud. F. Sprague. General 
office, Tippecanoe City, Ghid sv. 94, . 94, D. 123; . 95, 'p. 1744. 


DAYTON SPRINGFIELD & “XENIA SOUTHERN RY.—Trolley. 
ORGANIZATION .—Incorporated in 1909 as successor to the Daytoa & 
Xenia Transit Co., sold at > pee ~~ Stock, auth. and outstandi ng: 

200,000 com. and "$300,000 pref. ar $100. ist M. auth. and issu 
,000. Earnings for year ending ¥ 2. 30 1911, gross, $149,383; net, 

$37,877; interest and taxes, $33,334; surplus, $4,543. 

ROAD.—Owns and operates 40.47 ag of es from Dayton to Xenia 
and from Dayton to Sp ym Se = 9's Ferneding; V.-P., T. A. 
Ferneding; Sec. & Treas., *erneding, all a Dayton yl 89, Dp. 285. 


OAKWOOD STREET RAILWAY C CO.—A trolley road. 


ORGANIZATION .—Incorporated July 22 1870 in Ohio. 
pires 1941. In Oct. 1909 the Ohio Su 
over the objections of the City Soli 
$500,000 (par $100). No bonds 
suburbs. Standard gauge. Pres. 
Gen. Mgr., Henry Gebhart, Dayton. 


Franchise ex 
reme Court held the franchise valid 
tor. — auth. and nes 
oe 8 miles of in Dayton si 
& Treas., Charles B. Clegg, Dayton; 





DECATUR, 1 INDIANA. 

FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

Receivership.—On Sept. 14 1912 passed into the hands of a receiver. Up 
to date of receivership mortgage interest was paid. 

On Feb. 3 1914 Judge Edward O'Rourke, at Fort Wayne, ordered the 
sale of the property, the minimum bid to be $200,000. 

ORGANIZATION .—Incorporated July 2 1903 _in Indiana. V. 86, 
1042. Private right of way between Ft. Wayne & Decatur. Franchise for 
50 years in Decatur, 28 years in Ft. Wayne. See V. 89. p. 162. 


STOCK AND Lo a Date. Interest. One a Maturity. 
Common $1,000,000 ($100 ep F-A ding. ee text 
aw mortgage $1,000, 000) i910 5¢A-0 $008. ‘000 Apal 1 1930 


ie CD noi on eon ned c*/Int. at Cleveland Trust Co., Cleve., 
wy, —Are subject to call at 105 on any interest day 

Dividends —In 1907, 2%; in 1908, 4%; in 1909, 4%: in ‘910, (?). 

EARNINGS.—For year ending Dec. 31 1913, gross, $53.389; net, after 
taxes, $2,115. 

ROAD .—Operates 21.6 miles between Decatur and Ft. Wayne. 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 8% in. 
Decatur to Berne (12 miles) is being constructed. 

OFFICERS .—Pres. & Mer., W. H. Fledderjohann; V.-P., B. 
johann; Sec., John H. Koenig: Treas., Chas. Dirkson.—vV. 
V. 89, p. 162; V. 90, p. 1301; V. 98, p. 522. 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERNIRY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 


& Magnetic Springs Ry. Private right of way except in City of Richwood. 
out of business from March flood to July 19 1913. 


STOCK AND BONDS— Date. Interest. Owen o 


Trustee. 


Total 
An extension from 


A. Fledder- 
86, p. 1042; 








Maturity. 


aw} ema ee af =v ey ope 
Onan Ss. $400,000,g/ 1996 5g M-N ONO Nov 171081 
1,000), cannot be called,/ Interest at s colonia! Trase Co., Pittsburgh, 

and no sinking fund_.c*tf| Trustee. 


EARNINGS.—For year ending June 30 1914, gross, $23, — oper. exp., 
$20,000; net, $3,050; taxes, $2,325; net, after taxes, $725 








44 





ELECTRIC RAILWAYS 





[VoL. xcix. 








ROAD .— —— 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 


OFFICERS.—Pres., W. M. Galbraith, Pitts.; V.-P. and Treas., C. 
Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, O.—V. 83, p. 1228, 1469. 
$e 


DENVER, COL. 

DENVER TRAMWAY CO. 

ORGANIZATION .—Incorporated in Colorade in Jan. 1899 for 50 years 
and on March 31 1914 acquired by purchase all the railway properties and 
franchises of the Denver City Tramway Co. (which previously took over 
the Denver Tranway Power Co.) and the Denver Tramway Terminals Co., 
and has assumed all the funded debt and other obligations of these com- 
a. as per plan under caption of ‘“‘Denver & Northwestern Ry."’ in 

- 98, p. 1156. Owns all the $500,000 stock of the unbonded Consolidated 
Securities & Investing Co., which in turn owns all outstanding bonds and 
stock of the Denver & Inter-Mountain RR., which company see below. 
The Denver & Northwestern Ry. owns $9,000,000 of the common stock 
of this (the Denver Tramway) company. V. 98, p. 1071, 1156. Com- 
prises the entire street railway system of Denver. Is owner,by purchase 
and consolidation, of following conpentes. formerly operating in and about 
Denver: The Denver Electric & Cable Ry., the Denver Tramway Co., the 
South Denver Cable Ry., the Denver Tramway Extension Co., the Denver 
Consolidated Tramway Co., the M — Ae the Denver City Cable 
Ry., the West End Street RR., the Denver City Traction Co. and the 
Colfax Electric Ry. Company’s central generating plant (formerly owned 
by the Denver Tramway Power Co.), situated on the Platte River at Four- 
teenth St. in Denver, has a normal capacity of 9,500 k. w. Owns five sub- 
stations, two of 1,500 k. w. each, two of 1,000 k. w. and one of 900 k. w. 


Franchises .—The general franchises under which The Denver City Tram- 
way Co. operates its lines within the City of Denver are a franchise author- 
izing it to operate and maintain cable and electric railways granted Feb. 5 
1885, covering all its present lines within the city—substantially 202 miles. 

lso operates under a 20-year grant, voted by the tax-paying electors 
of the city in May 1906, which authorizes it to maintain three-rail tracks, 
gauges 3 ft. 6 in. and 4 ft. 8% in., over all its present lines within the city 
and permits the construction of certain viaducts and extensions. See de- 
cision in V. 84, p. 220. Under decision of the U. 8. Circuit Court of Ap- 
peal on Nov. 11 1912 the franchise of 1885 was held valid, the Court de- 
ciding that in view of the franchise of 1906 it was unnecessary to pass upon 
the duration of the older franchise at that time. The company claims that 
jts franchise is perpetual. See decision in V. 95, p. 1472. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $10,000,000__.. ---.  - ----..---- SIG MOGGe seccscsens 
Pref stk $3.000,000 (7% cum)...... -~......... eee 

1914 6g A-O 


2,500,000 Apr 1 1919 
gold ($100, $500 & $1,000) { Int. at Columbia Trust Co., N. Y.City. 
Denv & N W Ry Ist & coll M/{ 1902 5 g M-N 980,020 May 1 1932 
g $6,000,000 ($500 andiInt. at Bankers Trust Co., New York, 
ake ate a c* trustee; also office of co. in Denver. 
Red. at 105 and int. on 90 days’ notice. 

Den City Tr Co Ist & ref M{ 1908 5¢M-N 11,172,500 Nov 1 1933 
$25,000,000 g ($500 andiInt. at Bankers Trust Co., New York, 
$1,000) sinking eon trustee, and in Denver. 

Denv City Tram purchase{ 1899 5 g A-O 2,000,000 Apr 1 1919 
money mtge g $2,000,000/ Int. at Central Trust Co., N. Y., trustee. 
($500 and $1,000)__c*tf 

Denv Cons Tram cons mtgef 1893 5 g A-O 1,167,000 Oct 1 1933 
$4,000,000 gold__-_-_-_-.. ntf| Int. at Bkrs Tr.Co.,N.Y.,trustee & in Denver 

Denv Tr Pow Ist = mtge{ 1903 5 ¢A-O 1,169,000 Apr 1 1923 
$1,500,000 g ($1,000) guar{Int. at Internat. Tr. Co., Denver, trustee, 
principal and comm aint or Guaranty Trust Co., New York. 

{ 


Conv gold bonds y& $1.00) 


Denv Tr Term ist mtge $1,-{ 1910 5 ¢ M-S 1,333,000 See text 
500,000 g ($100 & $1,000){ Interest at Bankers Trust Co., N. Y., trus- 
guar prin & int____-_-.. c*tf| tee, and in Denver. 


Stock .—$9,000,000 common owned by Denver & Northwestern Ry. and 
$750,000 is held for conversion of Denv. Tramway conv. bonds, the remain- 
ing $250,000 being set aside for expenses of organizing Denver Tr. Co. 
Preferred stock is reserved for conversion of bonds. 


Bonds .—Conv. bonds are red. at par and accrued int. on Oct. 1 1915 on 
90 days’ notice. Convertible on or after Apr. 1 1915 until Apr. 1 1918, 
but not thereafter, into an equal amount of 7% cum. pref. stock, accom- 
panied by common in amount equa! to 25% of the face value of the bonds 
converted. The Denver City Tramway Co., prior to the sale of its prop- 
erties, executed a mtge. upon all its physical properties (other than those 
formerly belonging to the Denver & Northwestern Ry. Co.) junior to the 
lien of its First & Ref.S. F. Mtge.,as additiona! security for the [$6,000,000] 
First & Collateral bonds of the Denv. & Northwestern Co., the payment 
of which Northwestern bonds the Denver Tramway Co. has assumed. 
Denver City Tr. Co. 1st & Ref. bonds are red. at 105 & int. after 1913 
up to Nov. 1 1923; thereafter at 1024 & int. on 60 days’ notice. Sinking 
fund of 1% of bonds out begins Nov. 1 1914 until and incl. Nov. 1 1923; 
thereafter 2% of bonds out. The Denv. Tr. Pow. Co. Ist Impt. Mtge. 
bonds are subj. to call any int. date at 105 and int., sinking fund of $50,000 

er annum, to retire bonds at 105 and int., commenced in 1908, and $283,- 

00 have been retired. Int. payable in New York and Denver. The re- 
maining Denv. Tram. Term. Co. bonds are for impts. They mature 
$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. day 
at 105 & int. on 30 days’ notice. V. 98, p. 1156. 


D ee combined system before consolidation for years ending 
ec. 31: 


Sink.Fund *Fized 
Gross. Net . Pow.Bonds. Charges. Surplus. 
0) a $3,328,574 555,480 $12,500 $1,166,737 $377,777 
| es FS 1,708,472 50,000 1,127,040 531,431 
Pee 3,421,854 1,687,153 50,000 1,094,943 542,210 
| ee 1,735,907 50,000 1,015,834 670,073 
ee 1,695,299 50,000 941,940 703,359 


Note.—On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. This resulted in a loss of all the freight business and much passenger 
business during all the year 1911. New fireproof shafts were placed in 
operation, with largely increased capacity, on Apr. 22 1912. 

* Fixed charges include taxes and franchise payments. 


ROAD AND EQUIPMENT.—Owns 231.52 miles of electric track, of 
which there are 203.07 miles of city lines and 28.45 miles of interurban lines; 
gauge 3 ft. 6in.; 65 and 72-lb. rail. 245 motor passenger cars, 141 trailers, 
65 misc. cars, total 451 cars. Also owns 103 freight cars. All freight 
equipment leasedto Denver & Inter-Mountain RR.Co. V. 98, p. 1993. 


(1) Denver & Inter-Mountain RR. 


Controlled by the Consolidated Securities & Investing Co. 

ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but_on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Has passenger arrangements with Denver Tramway Co. for interchange of 
transfers on Denver City lines; also has contract for use of tramway co.’s 
tracks in entering Denver. Has freight traffic agreements with Denver 
Tramway Co. 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock, $1,000,000 ($100)_-.-. ---. —- ~~... $1, nT shewn hea ee 
Inter-Mountain Ry, Ist mort-{ 1908 5 g J-J 500,000 Jan 1 1938 

gage, gold, $750,000 ($100; Interest at Continental Trust Co., Denver, 

GI Bh 00) ccccscacc c* Trustee, or Bankers Trust Co., New York. 

Bonds are callable at 105 on any interest day after 1913. 


ROAD .—Operates from Denver to Golden and from Barnum Junction to 
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
and leased track and sidings, 24.13 miles. 40,75 and 80-lb. Trail. Stand- 
ard gauge. 

OFFICERS.—Pres. & Gen. Mgr., Wm. G. Smith; V.-P. & Asst. Sec., 
A.C. Montgomery; Treas., F. G. Moffatt.—V. 94, p. 207; V. 97, p. 1203 
V. 98, p. 1156. 


Interest. 


DENVER & NORTHWESTERN RY.—A holding company. 


ORGANIZATION, &c.—In Mar. 1913 a syndicate headed by Boettcher, 
Porter & Co. of Denver acquired a controlling interest through purchase of 
the stock (about $1,600,000) held by Marsden J. Perry of Providence, 
this purchase making its total holdings about a 75% int. V. 96, p. 863. 
This company, since the plan in V.98, p. 1156, went into effect,, is simply 
a holding company, practically its only asset being the $9,000,000 common 
stock of the Denver Tramway Co., which is pledged as security for the $6,- 








000,000 Ist & Coll. bonds of this co., and its only liability being $6,000,000 
of its capital stock outstanding in the hands of the public, the payment of 
its bonds having been assumed by the Denver Tramway Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturit ™ 
Stock $6,000,000 ($100)__.---. ---- Q-J 10 $6,000,000 July’14,1% 
First and collateral mtge (assumed by Denv. Tram. Co.—see above). 

Dividends .—Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 quar. div. was increased to 2% and same amount paid quar- 
terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97, p. 1115). In 1914, Jan., 1%; April, 1%; July, 1%. 

INDEX .—V. 94, p. 413, 1383, 1763; V. 96, p. 1863, 1628; V.97,p. 236, 
298. 594, 1115; V.98.p 1071 1156. 

OFFICERS.—Pres., 8S. M. Perry; V.-P. & Gen. Supt., John A. Beeler; 
Sec. & Treas., F. G. Moffat; Aud., W. A. Doty. 





DERRY, PA. 

WESTMORELAND COUNTY RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 

STOCK AND BONDS— Date. 
CRG Gee Ui ccaucnns Sues  seenaes 
First mortgage, $250,000, g{/ 1905 5gM-S 

aie a el a AS, c*\Int. at East End Sav. & Tr. Co., Pitts., Trus. 
ds.—No sinking fund, and bonds are not subject to call. 

EARNINGS.—For year ending June 30 1914, gross, $49,524; 
$14,978; int. and taxes, $13,868; surplus, $1,110. 


ROAD.—Operates 7 miles of track. 


OFFICERS.—Pres.. John E. Potter; V.-Ps., F. Wm. Rudell and J. A: 
McComb: Sec., H. 8. Calvert; Treas., J. G. Vilsack, all of Pittsburgh; Supt.° 
S. F. Schwerdt, Derry.—V. 82, p 50. 


Interest. Outstanding. Maturity. 


net, 








DES MOINES, IOWA. 
DES MOINES CITY RAILWAY CO.—A trolley road. 


In March 1911 N. W. Harris of Chicago acquired practically all the 
stock not previously owned by him of the Des Moines City Ry. Co. and 
of its allied. corporation, the Inter-Urban Ry. Co. V. 92, Ri 794. 

ION .—A consolidation in 1893 of the Des Moines St. RR. 


ORGANIZA 
Co. and the Des Moines Suburban Ry. Co. Is authorized to freight. 
Franchise Decision.—On March 22 1913 the Supreme Court of Iowa, re- 


versing the decision of Judge Applegate of the Dist. Court of Dallas Co. on 
Dec. 2 1910 (V. 91, P: 1574), held that the company’s franchises under the 
Turner ordinance of Dec. 10 1866 expired Jan. 1 1898, instead of being per- 
petual, as claimed by the company. The company has been granted two 
years within which to negotiate with the city for a new franchise or to dis- 
pose of its property. See V.96,p.947. On Feb. 28 1914 the lilinois Trust 
& Savings Bank of Chicago, as mortgage trustee, brought suit in the U. 8S. 
District Court to restrain the city authorities from ousting the ery 
from the streets on the ground that the company is operating under a 
perpetual grant from the city. V. 98, p. 763. 

AD eae the Inter-Urbaa Ry. Co. lst M. bonds, prin. and int. See 

ow. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)-. ---. -.----- CRE eas 
Pref, 6% non-cum, $250,000... -...  -..-..--.- ae 
Des Moines Street RR Ist M,{ 1889 6g A-O 227,000 Oct 1 ‘14 to 

gold ($1,000 each) -_..- ntf (See text) Oct 1 1919 

Cont .&Comm .Tr .&Sav .Bk . ,Chic.,trustee. 
Des Moines Sub Ry Ist mtge,{/ 1890 6g J-J 260,000 Jan 1921 
gold ($1,000 each) .__c*_ntf{ Interest at Chemical Nat Bank, N Y City. 


Trustee, Iowa Loan & Trust, Des Moines. 


Des Moines City Ry -_--- ntf 1893 6% 4,000 May 1 1923 

Des Moines City Ry refund'g/{ 1901 5 g A-O 2,413,000 Apen 1 1921 
mtge, $3,000,000, gold!Int. at Harris, Forbes & Co., Y.; also 
CEA PIG) ascusaseee c*_ntf 


Harris Tr. & 8S. Bk., Chic. Trustee, Til. Tf. 
& Sav. Bk. and Wm. H. Henkle of Chic. 


Bonds.—Of the refunding mtge. bonds of 1901, $496,000 are reserved 
to retire the underlying 6s outstanding. Of the $2,413,000 5s reported 
outstanding, $165,000 are in the ee J and $5,000 have been Copeoined 
with Illinois Trust & Savings Bank to be held in lieu of the $4, Des 
Moines City Ry. 6s still out. Bonds can be called on any int. date at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
may only be issued to pay for aot exceeding 80% of cost of extensions, pro- 
viding net earnings are 50% in excess of interest charges upon all bonds 
outstanding, including those to be issued. The Des Moines Street RR. 
lst M. 6s are due $25,000 annually from Oct. 1 1914 to Oct. 1 1918 incl. 
and $100,000 due Oct. 1 1919. 

REPORT .—For year ending Mar. 31 1914, gross, $1,317,143; net, 
after taxes, $393,934. 

ROAD .—Operates 95.15 miles of track. 35 to 129-lb. rails. 137 
passenger and 17 service cars. 

OFFICERS .—Pres., Emil G. Schmidt; Sec., O. H. Bernd; Treas., F. M. 
Harris; Asst. Sec., E. P. Smith.—V. 86, p. 546; V. 88, p. 1313; V. 89, p. 224; 
y %. p. 1574; V.92,p. 794; V. 93, p. 407, 588; V. 95, p. 818; V. 96, p. 9479 

e , Pp. é . 





INTER-URBAN RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, principal and interest. 

STOCK AND BONDS— Date. 
Stock, $1,300 000 Bi acese case 3 seeenes 
lst mortgage, sinking ea 1901 5g A-O 

gold ($1,000), guaranteed; Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 

. & i. by Des Moines City | Int. at Harris, Forbes & Co., New York, and 
¥y an-= edd ae c*_ntf Harris Trust & Savings Bank, Chicago. 


. 95, p. 818; V. 96, p. 947. 
Debentures, $350,000 ban ae 6 J-J $250,000 Jan 1 1923 


"> See ntf\Int. at Harris Tr. & Sav. Bk., Chic., Trustee 

Bonds .—Other bonds may be issued for acquisitions and extensions at 
not over 80% of cost and at not over $16,V00 per mile for new road, but only 
when net earnings equal 1 4 times all int. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
of bal. of annual net earns., after poy of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for perecess of the 
fund; $14,000 is held in sinking fund,included in amt. outs 
Debentures are red. on any int. date at 101 and int. 

EARNINGS.—For year ending Dec. 31 1913, gross, $331,264; net, after 
taxes, $95,827. In 1912, gross, $299,819; net, after taxes, $84,300. 

ROAD — Operates 74.76 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-Ib. T rail. 12 pass., 132 freight, 5 service cars; 
4 locomotives; 2 express and 2 caboose cars. Cars enter Des Moines over 
tracks of Des Moines City Ry. 

OFFICERS .—Pres., Emil G. Schmidt; Sec., O. H. Bernd; Treas., F. M. 
Harris.—V. 74, p. 680. 


anding above. 





DETROIT, MICH. 


DETROIT UNITED RAILWAY.—(See Map page 45.)—Trolley. 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises aad properties of the Detroit Citizens’ Street Ry., the De- 
troit Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Sub- 
urban. V. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by purchase the Detroit & Northwestern Ry., which is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. uired in 
Aug 1901): Detroit Monroe & Toledo Short Line Ry. (acqu in Feb. 


1906) and the Detroit Jackson & Chicago Ry. The last-named is a re- 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry., 
which were acquired in Jan. 1907. 
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46 ELECTRIC RAILWAYS [VoL. xcix. 
In Aug. 1901 purchased 180 shares (all) of the stock of the City Electric 1913. 1912. ee 1910. 
Ry. and the People’s Electric Light plant of Windsor, Ont. Gross earnings_._._____ $12,723,829 $11,695,530 $10,253,134 $9,345,219 
Ordinance Defeated.—At referendum election on Jan. 23 1912, the pre Operating expenses._... 8,694,231 7,730,409 6,580,042 5,981,065 
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 1912, looking 
to the settlement of all differences between the city and the company, Net earns. from oper.. $4,029,598 $3,965,121 $3,673,092 $3,364,154 
was defeated. V. 94, p. 278. Inc. from other sources.. 251,937 208 ,857 178,813 152,768 
Franchise Decision.—On Oct. 2 1912 the Mich. Supreme Court, in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- Inc. from all sources.. $4,281,535 $4,173,978 $3,851,905 $3,516,922 
any has no right to continue to operate its cars in Fort St., the 30-year | Interest and taxes____.. 2,151,05 2,123,513 2,123,398 2,030,622 
ranchise originally granted having expired. The Court also holds, how- | Dividends ..._.______- (6%)750,000 (5)625,000 (5)625,000 —~_---. 
ever, that the city may not fix an arbitrary rate of rental for the use of the | Deprec’n charged off.._ - 500,000 500,000 400,000 400,000 
street, but has the right to compel the company to vacate streets upon | Contingent liab. reserve 100,000 ee 6 —«—<“«‘ RS 100,000 
which franchises have expired. Suit was remanded to lower Court for 
further proceedings. V. 95, p. 890. On April 26 1913 the U. S. Supreme Total deductions___. $3,501,058 $3,348,513 $3,148,398 $2,530,622 
Court affirmed the decision as outlined above. V. 96. p. 1556. 947. Surplus income- --_ $780,477 $825,465 $703 ,507 $986,300 


On April 7 1913 the citizens voted in favor of an amendment authorizing 
the city_to acquire by purchase or condemnation or construction, and to 
own and maintain and operate street railways and to issue bonds to pro- 
vide for cost thereof. See V. 96, p. 1088. 

Appraisal of Company's Property.—Prof. Edw. W. Bemis, expert on 
values of public utility properties, is to make an inventory and appraisal 
of the company’s property within the one-fare zone for the Street Railway 
Commission. The appraisal is to be completed by Oct. 10 1914, a month 
before the fall election. If the appraisal is acceptable, and a purchase price 
with the citycan he agreed upon, the Commission hopes to have the ques- 
tion (and the bonds to be issued) submitted to the people at the fall elec- 
tion. See V. 99, vp. 196. 

Validitu of Municipal Ownership Amendment.—See ‘‘Michigan’”’ in ‘‘State 
and City’’ Department, V. 98, p. 405. 

Temporary Agreement with City —On Aug. 8 1913 the Common Council 
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on 
which franchises had expired at $300 per day, and adopted the recommen- 
dation of Mayor Marx for a temporary agreement for the settlement of 
existing differences, i. e. (V. 97, p. 443): 

1. A rate of fare (put into effect Aug. 15 1913) of 7 tickets for 25 cents 
on all city lines, 5 cents for single cash fares with right of transfer, working 
men’s tickets (unchanged) at 8 tickets for 25 cents for two hours each 
morning and evening. 

2. The proposed crosstown line on or near Junction Ave., to be construct- 
ed; also connect the Mack Ave. and Myrtle Ave. lines, as proposed, and 
other extensions (see V. 97, p. 443). 

3. $75,000 to be paid to the city for Fort St. line privileges since July 24 
1910; also to pay all back taxes. It is claimed by the City Treasurer that 
the back taxes aggregate $500,000. 

4. The company to be relieved of the payment of $300 per day in consider- 
ation of the foregoiag. 

5. The existing rights of city or the railway shall not be impaired by this 
temporary agreement. V. 97, p. 443. 

New Securities Applied For.—In July 1914 the company applied to the 
State RR. Commission for permission to issue new securities of the Detroit 
& Port Huron Shore Line Ry., Detroit Monroe & Toledo Shore Line Ry. 
and Detroit Jackson & Chicago Ry., to provide for improvements (V. 99, 
p. 269). No amount is mentioned, but an appraisa! is requested in order 
to arrive at the proper figure. This appraisal is entirely separate and dis- 
tinct from that under way in the city of Detroit relative to the purchase of 
the lines by the city (V. 99, p. 342). 

Back Tazes Paid.—On Oct. 14 1913 taxes aggregating $323,592 (incl. 
$64,814 int. at 6%) were paid to the City Treasurer in pursuance of the 
recent settlement with the city (see above and V. 97, p. 443). The $75,000 
for back rental on Fort St. was also paid. V. 97, p. 1115. 

Wage Agreement.—For agreement ending difficulties with the men, see 
V.94, p. 1507. Seealso V. 97, p. 1357 


Ddt- 
STOCK AND BONDS— Date. 
Stock, $12,500,000 ($100)... _.-- 


Interest. Outstanding. Maturity. 
Q-M $12,500,000 Sept.’14,1% 


Ist consol mtge, $25,000,000,/ 1902 4%¢J-J 14,555,000 Jan 1 1932 

—"¥ oF eae *T ai Trust Co., N. Y., Trustee. Int. 
at Agency Bank of Montreal. 

Coll gold notes $2,000,000) 1914 6% F-A 2,000,000 1916 


red on 30 days at 102 & int. 

Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange. 

Bonds .—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,830,000 are reserved to retire underlying liens and $1,615,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days’ notice. See V. 73, p. 1111. Collateral 
for the notes of 1914 include bonds of the company and of its subsidiaries 
aggregating $6,750,000. ‘ 

Detroit Electric. 


Date. Interest. Outstanding. Maturity. 
Detroit Ry ist M, g ($1,009) { 1895 5 g J-D $1,700,000 1914-1924 
on 56.34 miles______- c*&r |Interest at Cleveland Tr. Co., Trustee. 
Detroit Electric con M, $2.-{ 1896 52JD 1,100,000 June 1 1916 
800,000, g ($1,000)__c*&r{ Int. at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 

Bonds .—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924; $100,000 have been retired. 
Detroit Electric consols for $1,700,000 are reserved to retire the first 
mortgage bonds as they mature. 


Detroit Fort Wayne & Belle Isle. 
lst mtge, gold, $1,200,000/ 1898 5gA-O $1,200,000 April 1 1928 
PRET tiwkwmanweens c*&r{ New York Trust Co., Trustee. Subject to 
call at 105 and int. on 60 days’ notice. 
Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry. 

Ist mtge, $1,000,000, gold{ 1901 44%,42M-N $855,000 May 1 1921 
EERO, GOO) wasncccdee c*\ Interest at Union Trust Co., Detroit, Trust. 
Bonds.—Are guar., p. & i., by Detroit United Ry. by end. and are sub- 

ect to call at 105 and int. on 60 days’ notice. See V.73, p. 494. 


Detroit & Pontiac Ry. 
lst mortgage, $500,000, gold{ 1897 5¢F-A $500,000 Feb 1 1922 
DE wécdencunmnce c*{ Washington Trust Co., N. Y., Trustee. 
Interest at People’s State Bank, Detroit. 
Ist con mtge, gold ($1,000),/ 1901 4% 2¢J-D 600,000 June 1 1926 
BE ROUEEe scesecuce c*&r |Int. at Washington Tr. Co., N. Y., Trustee. 
Bonds .— $500,000 consolidated mtge. 444% bonds are reserved to retire 
like amount of Ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


Wyandotte & Detroit River Ry. 
lst consol. mtge, $425 ,000 | 1898 5igJ-D $425,000 Dec 11918 
oe | 3 | eae c*\ Interest at Union Trust Co., Detroit, Trustee 


Detroit & Flint Railway. 
The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 


Utica & Romeo Ry. Theconsol. M. is a Ist lien on these last two prop’ties. 
Date. Interest. Outstanding. Maturity. 
1900 5eJ-D $1,100,000 June 1 1920 


DRR&LO By Ist moor’ 
sinking fund, gold ($1,000) ,;j Interest at American Trust & Savings Bank, 


Chicago, Trustee; also Guaranty Trust Co. 


$1,500,000; unissued bonds 
have been canceled. _-__c* New York. 
Detroit & Flint lst consol M,{ 1901 5¢F-A $1,400,000 Aug 1 1921 


» $3,000,000 ($1,000)__c*|\Int. at Tr. Co. of America, N. Y., Trustee. 
nds.—Of the consolidated mtge., $1,100,000 are reserved to retire 
bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 
conceled. Consolidated bonds are subject to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit United 
Ry.; see form of-guaranty in V. 76, p. 1300; as “additional collateral 
security’’ on the Flint bonds Ist consol. 414% bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 
REPORT .—Annua! report of the Detroit United Ry. for the year ending 
Dec. 31 1913 was published in V. 98, p. 682. 


Detroit United Ry., Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., 
Det. Monroe & Tol. Sh. Line Ry. and Det. ach. & Chic. 
1913. 1912. 1911. 1910. 

Revenue passengers. __. 240,940,133 208,538,594 182,612.786 165,920,753 

‘Transfer passengers.... 74,830,285 61,393,877 53,652,879 48,237,720 





DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to 14% quarterly. On Nov. 1 1905 14%%. In 19065%. In 
1907, Feb., 14%: May, 14%; Aug., 14%%. None to Mar. 1911, when 
14% was paid; same amount quar. to and incl. Dec. 1912. In March 
1913 rate was increased to 1144 % quar.; same amb. quar. to & incl. Sept. 1914, 


ROAD .—On Jan. 1 1914 operated 801.902 miles of track, as follows 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 441.597 miles; Detroit & 
Pert Huron Shore Line, 132.726 miles; Sandwich Windsor & Amherstburg 
Ry., 39.931 miles; Detroit Monroe & Toledo Short Line, 79.51 miles, Detroit 
Jackson & Chicago Ry., 108.138 miles. Rails, 77. 85 and 98-Ib. steel. Does 
an express service. Has 1,405 closed passenger cars, 264 open passenger 
cars, 254 freight and construction cars, 36 line cars, 69 express cars, 16 mis- 
cellaneous cars, 2 locomotives, 3,913 motors and 3,027 trucks. There are 11 
power houses, with a combined capacity of 67,290 h. p., 2 storage batteries, 
with a combined capacity of 4,500 amperes and 23 sub-stations with a 
combined capacity of 20,850 k.w. 


OFFICERS.—Pres., J.C. Hutchins, Detroit; V.-Ps., Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., 
George H. Russel, Detroit; Sec., A. E. Peters, Detroit; Gen. Mgr., F. W. 
Brooks, Detroit. General offices, 12 Woodward Ave., Detroit.—V. 94, p. 
123, 207, 278, 416, 485, 767, 1507; V. 95. p. 119, 890, 1683: V. 96, p. 419, 
483.947, 1088, 1556, 1628; V.97,p.443, {115: V.98, p. 235, 386, 452, 682, 
1693; V. 99, p. 196, 342. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. Also owns the capital stock ($25,000) of the Detroit & Lake 
St. Clair Ry. 

Arrangements to Retire Maturing Bonds.—For contemplated sale of bonds 


to provide for Rapid Railway bonds maturing in 1915 and 1916, see V. 98, 
p. 1693, and V. 99, p. 119 
New Securities.—See Detroit United Ry. above and V. 99, p. 269. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
a EP oe oo) rs EOE eee 
Ist mtge, $2,500,000 ($1,000) {_ 1900 52g J-J 1,897,000 Jan 1 1950 


cannot be called, gold.c*é&r\ Union Trust Co., Detroit, Trustee. 
(Int. at American Exch. Nat. Bank, N. Y. 
Bonds .—Of the new 1st mtge, $603,000 is set aside to retire underlying 
liens (namely the bonds of the Rapid Ry. and the Port Huron St. Clair & 
Marine City Ry.). Of the $1,.897.000 bonds reported outstanding, $125.- 
000 were on Dec. 31 1912 held in the treasury of the Detroit United. V. 98, 
p. 1693; V. 99, p. 119. 


Rapid Railway. 


BONDS— Date. Interest. Ouistanding. Maturity. 
First mortgage, $300,000) 1895 5M-S $300,000 May 1 1915 
li * eer c*/Int. at Finance Co. of Penna., Phila., Trus. 
First Consolidated mortgage,| 1896 5 g M-N $300,000 May 1 1916 


$600,000, gold_______-_- c*{Int. at Finance Co. of Penna., Phila., Trust. 
Of the consol. mortgage bonds of 1896, $30°,000 are reserved to take up 
the outstanding first mortgage bonds. 


Port Huron St. Clair & Marine City Railway. 


BONDS— Date. Interest. Outstanding. Maturity. 
lst mortgage, gold, $300,000) 1900 5 M-S $3,000 Mar 1 1920 
($500 and $1,000)_____--- {Union Trust Co., Detroit, Trustee. 


The remaining $297,000 bonds have been canceled. 


Detroit & Lake St. Clair Ry. Co. 
Date. Interest. Outstanding. Maturity. 
1900 5 g A-O $390,000 April 1 1920 
Int. at Union Trust Co., Detroit, Trustee. 
Bonds .—The bonds are guaranteed, principal and interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject tocall. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1913. 
ROAD .—Total Det. & Port Huron System, 132.24 miles. 
EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p. 
34; V. 84, p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 


ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sand.Winds. & Amh. is owned by Det. Un. 


BONDS— 
lst mortgage, $400,000, gold} 
($1,000) c* 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a OS 8 a eee ee _..2 eee 
Consol Mtge, gold, $600,000) 1902 4%¢J-D 600,000 Dee 1 1922 


a eee c* {National Trust Co., Ltd., Toronto, Trustee. 

ind & Tec El, $300,000,| 1907 5g M-S2 189,000 Sept 2 1927 

gold ($1,000) gu p & i__c*{ National Trust Co., Ltd., Toronto, Trustee. 

Bonds .—S. W. & Amh. bonds are subj. to call after Dec. 1 1912 at 105. 
Windsor & Tecum. bonds are guar., p. & i., by Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sept. 2 1917 at 105 and int. on 60 days’ 
notice. Interest on both mortgages is payable at company’s office. 

ROAD .—Operates 38.28 miles of track in and between Windsor, Walker- 
ville, Sandwich and Ambherstberg, including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 


ORGANIZATION .—Incorporated in Michigan on Dec. 11 1902. 

In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
7 oe can, lpn the remaining bonds of the $3,000,000 mtge. were sold. 

. 98, p. 235. 

New Securities.—See Detroit United Ry. above and V. 99, p. 269. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pes SOE ktineecetas 6404 dneanne S2.U41 000 .......065 
lst mortgage, $3,000,000,) 1903 5g J-J 3,000,000 Jan 1 1933 


GOUE Bt Peel adeccccnns c*{/Union Trust Co., Detroit, Trustee. 


Bonds .—Interest is gevebte in New York. No sinking fund and bonds 
are not subject to call. 


ROAD .—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 


70-Ib. Trails. Total track, 76.70 miles.—V. 82, p. 392; V. 98, p. 235. 


(4) Detroit Jackson & Chicago Ry. 

ORGANIZATION .—A holding co. organized in Mich. in 1907 by Detroit 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry., the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
Entire stock owned by Detroit Vaited RY 59 
99, p. 269. 


therefor $1,230.000. 
New Securities.—See Detroit United Ry. above and V. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OP BRO Oe (BLOOD sccecde oock  coseece SEO <bacacanee 
First consoi —- $4,000, me 1907 5¢ F-A 1,400,000 Feb 1 1937 


(91.000), goid........- 
lst cons M Det YA AréJack 
p¥i oP ,000($500,$1,000)gc* 
A’Ar Ist M ($600,000 
«gold ($500 or $1,000 each) _ 
Det Yps & Ann Ar cons 1st M 1899 
$1,000,000, g ($500 & $1,- 


*\|Int. at Security Trust Co., Detroit, Trustee. 
1901 5¢ F-A 1,610,000 Feb 1 1926 
Int. at Detroit Trust Co., Detroit, Trustee. 
1897 6 ¢ M-N 600,000 Nov 11917 
Int. at Union Trust Co., Detroit, Trustee. 
6¢F-A 330,000 Feb 1 1924 
Int. at Union Trust Co., Detroit, Trustee. 

000) sinking fund annually 


Ypsilanti & Saline Ist M____.  __-- 6 J-J 60,000 July 11919 
Of the new Det. Yps. & Ann Arbor & Jackson Ist M. of $2,600, ye 
5000 000 are eerved for underlying liens. [First consols cannot be called 
ee 
Bonds. . of Det. Jack. & Chic. are subject to call on any interest 
day at 105 and int. Guar., p. & i., by the Detroit United Rys.; enough 
bonds are reserved to retire bonded debt of the Det. Y ps. Ann Arbor & Jack. 
Ry. V. 85, p. 345. Of the amount reported outstanding, $520,000 were 
on Dec. 31 1913 in the Detroit United treasury. 
ROAD .—Completed and in operation from Detroit (through Wayne and 
7) to Ann Arbor and to Jackson; making mileage 100 miles, of which 
miles over private right of way. Total track, 108.05 miles. Rails 70 
and 75-lb. T girder. p. 269; V. 81, D. 
1723; V. 84, p 


~ 


; or a freight business.—V. 79 

51, 450. 

, = RE — — 
DOYLESTOWN, PA. 

PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 


Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V. 94, p. 699, 1057. Plans of reorganization are in progress. 


ORGANIZATION .—Organized in 1907 as successor to the Philadelpbia 


& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 

STOCK AND BONDS— Date. Interest. Outstanding. sananihtinis 
Common, $265,000 ($: ae ee Rae lnc rt BE.S00 <...62--a< 
Pref, $365,000, 5% non-cum. .... -—...... XO eer ae 
Ist M, $1,000,000 ($1, 000.7 1907 5 ¢ M-S oil: 000 Sept 1 1927 


$500 and $100), guld___c*\Int. at Girard Trust Co., 

Stock.—Preferred shares have no voting power. 

Bonds.—The new $1,000,000 bonds are not subject to call and nosinking 
fund. Interest was 4% to Sept. 1 1911; is now 5%. 

EARNINGS.—For year end. June 30 1914, gross, $105,862; net, $8,292. 

ROAD.—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 

OFFICERS.—Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson; Sec. 
W.S8S. Chambers, Doylestown; Treas., H. G. Rush, ‘Lancaster.—V. 85, Dp. 
470; V. 94, p. 699, 1057. 

— 


‘DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric- 

ighting plant. 

ORGANIZATION .—Incorp. in New Jersey on Nov. 15 1901 as the Amer- 
ican Town Light Co. and name changed later as above. Isa consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co. V.76,p.972. Fran- 
chises for both street railway and electric-lighting are perpetual and exclusive. 

The United Traction St. Ry. (which is a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. St. RR.), with $200,000 of 
5% bonds and $200,000 stock, which operates a line 14 miles from Du Bois 
to Sykesville and Big Run, is controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co. 


Phila., ‘Trustee. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es SE NU nacke: cand © aceease Se .tnccncuace 
Collat trust mtge, $300,000/ 1902 5g M-N 


297 000 May 1 1932 
A ORO ACRE c*\ Int. at Knickerbocker Tr. Co., Y., Trus. 
Bonds cane sinking fund, but subject to call at any time at 105 and int. 

EARNINGS.—For year ending June 30 1913. 

United Traction St. Ry.—Gross, $45. 053; net, after taxes, $14,558; int. 
on bonds, $10,000; dividends (5%), $10 

Du Bois Traction Co.—Gross, $25, 043; net, after taxes, $17,702; bond 
int., $3,500; surplus, $14,202. 


ROAD.—Operates 19 miles (including United Trac. St. Ry.) in Du Bois 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail. 

OFFICERS.—Pres., Austin Blakeslee; V.-P., Walter Hatten; Sec., M. I. 
McCreight; Treas., B. B. McCreight, all of Du Bois.—V. 89, p. 1667. 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA,.—Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 

the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. Extension to Eagle 
Park was made under a 25-year franchise dating from 1912, % mile. n 
) gaeliamaaay extension on West Locust St., franchise is for 25 years from 
1913. 
Company has contract for street lighting and pumping for East Dubuque, 
Ill., and a 10-year franchise for operation of an electric auto-bus line be- 
tween Dubuque, Ia., and East Dubuque, Ill., Service on this line was in- 
augurated Sept. 5 1914. 





STOCK AND BONDS— Date. Interest. Outstanding. “are, 
Common, $1,000,000 ($100). -._. 4Q-J $805,000 See text 
OO oats $1,000,000 ($100) 

ditutittneaeduke dee monthly 820,100 See text 
1904 5 g M-N 875,000 May 1 1924 


tf \Int. at I. Tr. & Sav. Bk., Chi cago, Trustee. 


Bonds subj. to call at <a: and int. Sinking fund of $15, 000 per annum 

began April 30.1908. $105,000 have been retired. 
ividends.— Monthly divs. of 4% on pref. have been paid since Jul 

1907. On com., first div., 1%, paid July 1911; same rate has been paid 
quarterly since. 

EARNINGS —For cal. year 1913, gross, $472,553; 
$192,923. In 1912, gross, $442,948; net, after taxes, $174, 

ROAD.—Owns and operates 20.7 miles of track on 154% ae of street in 
Dubuque, West Dubuque and to Union and Nutwood parks, also to Eagle 
Point Park opened in 1912, and has contract with the ee, for sup lying 
electric lights. Also su lies light and power to East Dubuaue. 
one-mile extension on est Locust St. completed in 1913 and another 
mile on this extension completed July 1 1914. 

OFFICERS.—Pres., F. D. Stout, Chicago; V 
Treas., J. R. Lindsay, 
Walker.—V. 71, p. 2643; 


ne. vocal taxes, 


.-P., D. D. Myers; Sec. and 
Railway jBachange, Ol Chicago: om. gr., E. M. 





DULUTH, MINN. 


DULUTH-SUPERIOR TRACTION.—Trolley. 


ORGANIZATION .—Incorporated in Connecticut in 1897. 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Superior 
Rapid Transit. The cor pose ‘existence of the Duluth Street Ry. is main- 
tained, but all of its stock ($2,000,000 authorized, $1,800,000 outstanding) 
is held by the Duluth- -Superior Traction. This latter company has no 
bonded debt. The Duluth Street Ry. was organized under Act of Minne- 
sota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise’’ which 
runs until 1931. The yy was sustained in the State District Court in 
May 1914—see V. 98, p. 1694. See decision with regard to franchises in Su- 

erior in V. 80, p. idit. The Duluth-Superior Bridge between Duluth, 
Mfinn., and Super or, Wis., is used by the railway but is a separate corpora- 
tion, and has issued {st M. bonds for $650,000 and 2d M. bonds for $300,000 
—see bridge items. 63, p. 310, 504. In 1903 entered into contract with 
the Great Ta nally Power Co. to supply sufficient power to operate the 
street railways in both cities. The delivery of power was begun in 1908. 


Owns entire 


Franchise Decision.—On May 23 1914 Judge Cant in the State District 
Court handed down a decision favorable to the company in the suit brought 








by the city of Duluth to cancel — franchise same to the Duluth Street 
Ry. on Nov. 17 1881.—V. 98, 1694. 

Reduced Rates Ordered.—In ev. 1912 the Wisconsin RR. Comm. ordered 
the a St. Ry. to establish a rate of 6 tickets for 25c. on its Superior 
lines, in addition to the 5-cent cash fare now in force. V. 95, p. 1472. 
On Fo 28 1914 Judge Stevens in the Dane County Circuit Court sustained 
the order of the State RR. Commission (V. 99, p. 406). An appeal has 
been taken to the Supreme Court of Wisconsin. 

Strike.—A strike on lines of the Duluth St. Ry., which began on Sept. 9 
1912, was declared off on Nov. 6, the company having won out completely. 
V. 95 p. 1206, 1331. 

STOCK AND BONDS— Date. Interest. Outstanding. er 
Common, $3,500,000 ($100 bo a. eee Q-J 3. 500,000 Oct '14, 1% 

-J 1,500,000 Oct "14, 1% % 


Pref 4% cum,$1,500,000($100) _. 
Duluth 8t Ry M, $2, 500, re } 1900 5gM&N — 2,500, a May 1 193 
gold ($1,000)_._----- tf\Int. at Gent. Trust Co ., Trustee. 
Dul St Ry gen Mt $2,500, 600, 1910 5 M-N 792, 500 May 1 1930 
gold ($1,000) sk fd__c*ntf\Int. at Central Tr. Co. ‘ 'N. , Trustee. 
Stock.—Both com. and pref. arelisted on N. Y.Stock Exch. V. 90, p. 848. 
Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry. 
the pr wy tay f of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. Remaining bonds may be 
issued for additions, extensions, &c. They are guar., p. & i., by Dul.-Sup. 
Tract. Co. V.90, p. 1296; V. 91, p. 276; V. 92, p. 186. 5 
Dividends.—On the pref. stock 4% p.a.is being paid. Oncom., Ist div. 
—1%—Oct. 1909. Same amount quar. to and incl. July 1910; in Oct. 
1910, 134 %.-_ Same amount quar. to and incl. April 1913. In July 1913 
reduced to 1% (V. 96, p. 1772); same amount quar. to and incl. Oct. 1914. 


ROAD —The system embraces 82.47 miles of track and includes all the 
lines in Duluth and Superior. 125 cars 


PRrORt .—For eieter years (report for 1913 in V. 98, p. 906): 
Cal Gross Ne Int. & Pref. Divs. Common Balance, 


Year. Earnings. ree, ay Tazes. (4%). Dividends. Sur.or Def. 
1913....$1,283,914 $535, 750 $246, 063 $60, 000 (44%)$148,750 sur.$80,9 7 
1912..._ 1,083,259 453,072 219,295 60,000 (5) 175,000 def.1,224 


In 1913 carried 25 ,335, 604 revenue and 4,294,066 transfer passengers, 
against 21,132,003 revenue and 3,716,619 transfer in 1912. 


OFEIORRS < Fre.. O. S. Gaon, V.-P., A. E. Ames; V.-P. & Gen, 


Mer., Herbert Warren; Sec. & Treas., 8. L. Reichert; Asst. Sec., Edmund 
Zacher.—V. 9. Ba 186, 876; V. 93, p: 306. 94, p. 345; ae 95. p. 1206, 
{7o1. ag 6, 716, 1224, 1700, i772: V: 98, p. 522, 906, 1694; 
‘ i 
8 en 


EAST LIVERPOOL, OHIO. 
TRI-STATE RAILWAY & ELECTRIC CO. 


Receivership.—On Mar. 18 1913 receivers were appointed by Judge Day 
of the Federal Court in Cleveland, on application made by the Bankers’ 
Trust Co., mortgage trustee. V. 96, p. 864. 


ORGANIZATION.—Incorporated in Ohio. 
following companies (V. 93, p. 165): 
Beaver County (Pa.) Light Co. {Steubenville W ees & Weirton 
Midland (Pa.) Elec. Lt. & Pow. Co. Ry. Co. (W. Va 
ag pny Wellsb. Trac. Co. (Ohio) | Welisb. El. Lt., Ht. "EP. Co. (W. Va.) 

Leases for 999 years the East Liverpool Trac. & Lt: Co. and the Steuben- 
ville & East Liverpool Ry. & Lt. Co. (Ohio) and controls the Ohio River 
Passenger Ry. Co. through lease to Steubenv. Weilsb. & Weirton Ry. for 90 

years. The leases of the Steubenville & East Liverpool Ry. & Lt. Co. and 
tne Ohio River Pass. Ry. may be terminated on conditions expressed in 
leases. The earnings of the leased oy ee after paying all fixed charges, 
are distributable on stock of Tri-State Elec. Co., on an agreed basis, 
prior to distribution on stocks of lensed companies. The combined com- 
panies own and operate electric railways, electric lighting and power plants 
along the Ohio River in Ohio, Penna. and West Va., and the railway suspen- 
sion bridge between East Liverpool and © hester, W. Va., and control, 
through stock ownership, the railway bridge between Stemenva? and 
Middle Ferry, W. Va erritory served extends from Wellsb rit Va., 
up the Ohio River to Rochester and Beaver, Pa., a distance 60 miles. 
At Rochester connects with electric railway ‘serving that territory and at 
Wellsburg with line running to Wheeling and other West Virginia points. 
Franchises range from 25 years to perpetual. 

In July 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of Ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 
stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 


Is a consolidation of the 


STOCK Fp tte BONDS— Date. Interest. Outstanding. Maturity. 
Dommce Mr dieamndidy aia .:tpmdenndets $2, SSS 
Odo 000 ($100) 6%--. ---- ------- i 

Fined +! 1911 6A-O0 668.000 Apr 1 1950 


coli trust mtge, 3 i{ 

,000, gold, sinking fund | Int. at Bankers Tr. Co.,N. Y.,Trus. ,or Lond. 

Underlying bonds ( nds PP adad Sbéeu nonheam... Seen siaeehuecs 
stock dividends are cumulative from Jan. 1 1913. 

Bonds .—Of LW vad nF Ist & coll. trust bonds, $332, are for corporate 

purposes and $1,500,000 for impts., extensions, ‘&e., under certain restric- 


tions. Subject to call on or after April 1 1916 at 105 and | int. a} 60 days’ 
notice. Sinking fund of 1% per annum of bonds out, - 11915. 
Bonds are listed on rh 1, tock Exchange. V.94,p 


ROAD.—Combined properties consist of about 115 miles of standard 
gauge single track. 

OFFICERS.—Pres., J. H. Farce. New York; V.-P., Edward MeDos- 
nell, East Liverpool; Treas., R. - Dieemane, New York; Sec., 
Moffatt, New York; Gen. Mer., Ww. “R. W. Griffin.—v. 93, p. 165: v. 94, 
p. 69; V. 96, p. 864. 

(1) East Liverpool Traction & Light. 

Lease.—lIs leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93, 
163. As to operation by receiver, see above and V. 96, p. 864. Horatio 
G. Lloyd is receiver. 

ORGANIZATION .—Incorporated in Ohio on om, 30 1905 and is a 
consolidation of the following companies (see V. 81, p. 1791): 

Ceramic City Light Co Glasgow RR 

Chester Light & Power Co. Island Run Goal Co 

East Liverpool Ry. oar on S —_ & Power Co. 

East Liverpool Bridge Co. We ed Pow 

East Liverpool & Rock Spgs. St. Ry. Wallscilie Wiectelc Light Co. 

Eastern Ohio RR. The Rock Springs Park. 





STOCK AND BONDS— Date. Inierest. nen Maturity. 
Common, $2,500,000 ($100)... -... -...... DEE. wetamcnewd 
Pref., 5% n.c.,$500,000 ($100) .... ....... 00:000 aaviannaneh 
First mige.. $3,000,000, gold} 19095 5@M-N 2,850,000 Nov 1 1925 

RE EES pat c/Int. at be Trust Co., , pittsburgh, Trustee 


150,000 June 1 1917 

Bonds .—Of the $3,000,000 first mortgiee of 1905, $150,000 are reserved 
to retire like amount of East Liverpool Ry. bonds. Are subject to call on 
any interest date at 105. 


ROAD.—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard puse, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville Bast sags + ae Ry. & Light Co. 
and at East Liverpool with the Ohio River P. - 4 By traffic —— 
ments with these two companies operates a through ne between Steu 
ville, O., and Beaver, Pa. 55 cars. 

East Laverne! 
Faulk; Gen. Megr., 


OFFICERS.—Pres. & Tres, weperd McDenges 

V.-P., C. A. Smith, Chester, . Va Sec., Geo. 

R. W: Griffin.—V.'81, p. trol: V. 82, p. 804; V. $0. D. 1490; V. 93, p. 163. 
(2) Steubenville & East Liverpool Railway & Light Co. 
Lease.—lIs leased for 999 years to Tri-State Ry. & Elec.Co. V.93,p.165. 
As to operation by receiver, see above and V. 96, p. 864. Horatio G. 

Lloyd is receiver. 

ORGANIZATION .—Incorp. in Ohio Apes 1906 as successor to the Steu- 
benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben- 
ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns the Pleasant 
Heights line. Light franchises perpetual; street railway franchises expire 
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange. 

STOCK AND BONDS— Date. caren. Outstandi 
Stock, $3,000,000 (S100) 2.66 ence 3 aoccuce 5 ae 
First mortgage. 3,000,000) 1907 .210,000 Jan 1 1927 

(31 ,OU0) ,@0td.........-<<.. c}Int. at Commercial Tr. Co. Phila., Trustee. 
Steuben Trac & Lt Ist an Swed g M- 90, 000 May 1 1926 

1,000,000 ($1,000), g..c*/Int. at Metropolitan 50: Oo., Es Bas 


Maturity. 


Trustee 
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Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 


prior liens. Cannot be called. Steubenville Trac. & Light bonds are 
Saprantecs. rincipal and interest, by American Gas Co. 
pa, es and operates 41 '04 miles of track in and between Steu- 

85-lb. rail. 17 closed and 14 
Also electric-light and gas plants and pleasure park of 85 acres. 

OFFICERS ee & Treas., Edw. McDonnell; Sec., Geo. H. Faul.« 
Gen. Mer., W. R. W. Griffin. —_V, 93, p. 165. 

(3) Ohio River Salameue Ry. 

a i leased to the Steubenville Wellsville & Weirton Ry. Co. fu: 


ORGANIZATION NDS "Date in Pennsylvania. 
STOC Date. 


my and Toronto, thence to Wellsville. 
open cars. 


K AND B Interest. Quisianding. Maturit 
Stock, $1,000,000 (350 Gancamisade: Cina amnemcrei Mn ats aeecee ais 
$1, 000, 300. gold_. 1907 5 J-J 000,000 Jan 1 195° 


First muge, 
ROAD.—Connects Rochester and Beaver, Pa., Re East Liverpoo!. O 
Le t . e. 22.48 miles. 
OFFIC a eS and Treas., Edw. McDonnell; Sec., A. Ba on; 
Gen. Siar. W. R. W. Griffin, all of East Liverpool. 


EASTON, PA. 

NORTHAMPTON TRACTION CO. 

ORGANIZATION .—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of the Northampton Easton & 
Washington Trac. Co. ieee that company below). Franchises pages 

STOCK AND BON Date. Interest. Outstandin Maturity. 
Stock, $500,000 ($50)._----- ---- ft x ees 
First mortgage $400,000 1903 5¢eJ-J 349,500 Jan 1 1933 

GE uksecdhedondeces c*tfjInt. at Northampton Tr. Co.(Easton), Trus. 
Ref & cons nitge 9 5% 300,000 Jan 1 1942 

Bonds .—A sink. fund of 10% of net carne is now oper. on Northampton 
Trac. Ist M. bonds, but bonds cannot be 

weak NINGS.—Combined earnings of attnematen Trac. Co. and 

Northampton-East. & Wash. Trac. for year end. July 31 1914, gross, 
oe 697; out $81,120. 

AD.—The Northampton Trac. Co. operates 25 miles of track from 
Beau to Tatamy and Esme! Rit to Nazareth and Bangor, chiefly on 
private A yt pe ard Fauses, 65, 70 and 80-Ib. steel rail. 

be Sef 2 RS.—Pres., “David Treas., Wm. L. Doyle; Gen. Megr., 
W. O. Hay.—V. 92, p. 726; 944 p. 1384. 

ia) Northampton-Easton & _ wemiagten 1 Traction Co. 

on in Jersey and is controlled 


0. (see above). 
Date. Interest. erry Maturity. 


I atten. -eceen | el iapaieneniaay toane 
ist M $5,000,000 g ($100,/ 1910 5% 1 ee "000 May 1950 
$500, $1 ,000) __.-8 f c*tf|Bankers Trust Co., New York, tee 
Refund & consol mortgage{ 1912 5% 200,000 Jan. 1 1942 
eo none endo Easton Trust Co.. Trustee. 
Bonds . — ene -East. & Wash. Trac. bonds are callable, in whole or 
Prog on or after May 1 1915 until 1925 at 110; Sprectoer until 1935 at 
; thereafter until maturity at 105 and int. Mtge. is closed. Sink. 
fund. i % annu of avge. amount of all bonds out from 1915 to 1925; 1%% 
to 1940 and rd thereafter. Bonds are unconditionally guar., p. & i., 
by Northamp. Trac. Co. (V. 92, p. 726). 

There are deposited to secure the Northamp.-East. & Wash. Ist M. 
the cows bonds of the Northampton Traction Co.: $44,000 Ist M., 
$100. 000 2 . (entire issue) and $81,500 gen. M. (entire issue) . 

EA WNINGS ‘—Included in Northampton Trac. Co.'s statement. 
atm as perates 17 miles of track from Phillipsburg, N. J., to Wash- 

gton, N. J. 











EAST ST. LOUIS, ILL. 

re EAST ST. LOUIS & SUBURBAN co. —Trolley.—(See map on 
page 

REORGANIZATION, &C.—As per plan in “‘Chronicle’’ of Dec. 20 
1913, p. 1822, this company was re incorponated Jan. 7 1914 in Delaware. 
In place of the $7, 000, pref. and com. stock outstanding 
of the old even the ne new capitalization was made: 6% 5-year con- 
vertible bonds, $2,000,000; 5% cum. pref. stock, $6,000, 000; common 
stock, $6,000,000. The $2,000,000 bon (part of an issue of $3,000,000) 
are convertible up to a 1 1918 into an equal amount of 6% cum. pref. 
stock and also 33 1-3% common stock. The 5% pref. shares may be ex- 
changed half into 6% cum. pref. (taking recedence or. -. 5% 04. 
and half into oy stock. See also v. - igaome ibs, 

The old East St. L. & Suburban Co. in Apr. 1 the Stock Pal 
ton Granite & tg L. Co. It owned all the stock pone p mbes shares Lay 
all bonds of East St. L. Ry. Co., the St. L. & East. St. L. El. Ry. Co. 
and the East St. Louis & Suburban Ry. Co.; all the stock of the Anes 
Granite & St. L. Tr. Co., the Alton Gas & El. Co., ” East St. L. Lt. & 

Co.; also all the bonds of St. L. & Belleville El. Ry. Co. These Lett 9 
oan and operate all electric railway lines in East St. Louis and Alton and 
interurban lines to Belleville, Edwardsville, Collinsville, Caseyville, O’Fal- 
lon, Lebanon, Brooklyn, Venice, Madison, Granite City and Alton, and the 
only electric line across the Eads Bridge—the latter under a 50-year exclus- 
ive contract from 1902 to operate cars over this bridge. Through arrange- 
ment with Illinois Trac. Co. the interurban cars from Alton are run into 
their terminal in St. Louis. The East St. Louis Lt. & Pow. Co. does entire 
electric | ighting and power business in East St. Louis and has a contract 
with the city for _ cipal lighting until 1920. Alton Gas & Elec. Co. does 
entire electric light, power and gas business in Alton and — a contract for 
municipal light A large coal i is also 

Franchises in East St. , Edwardsville, Collinsville, Caseyville, 
O'Fallon, Belleville and Lebanon ane in 1947. 1948 and 1952, with the 
exception of five miles in Belleville phring in 1919. The Alton railway 
electric-light and power franchises expire in 1948; the Alton gas franchise is 
perpetual; Granite City and Madison franchises expire in 1925; Venice 
franchise in 1920, Brooklyn franchise in 1921. The interurban line to Al- 
ton, outside of city limits, is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 

lectric light and power yf in East St. Louis expires 2008. 

Of the stocks and bonds owned, the following have n deposited with 
the St. Louis Union Trust Co. as collateral for the East St. Louis & Subur- 
ban Co. collateral trust bonds. 





_— a * 
d. Pledg ed. 
East St. L. & Sub. ar: Oo. -TE 7350. “000 $3. non 360 $3: 900, 000 $3. 834, 000 
zens St. Louis Ry. Co_...-. 1,889,700 1,805,500 1,889,000 1,799,000 


t.L. & E. St. L. El. “iy. Co. 500,000 499.500 500,000 500,000 
St, L. & Bellev. El. Ry.Co.. 750,000 _.__.. 750,000 
East St. L. Lt. & PowerCo_. 976,500 732,000 a |} on hres 
Power.—Early in 1913 made contract with Mississippi River Power Co. 
for suppiy of hydro-electric power from Keokuk for street railway, light 
and power purposes 
The capitalization of the East St. Louis & Suburban Ce. is as follows: 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $8.0 DUG (Eas éase. «enenesace $6. * | ere 
First pref, 6 meessqnee Sass saasconve Se eadcdounen 


Pref, "$6,000,600" ($100) 5% ---- 
Convert bonds $3,000,000{ 1914 6J-J 2,000,000 \—- 1 1919 
($1,000, $500 & $100)c*ntf Penna. Co. for Ins. on L. & Gr. A oy 
a, Int. at office of comp — 
Collateral trust mor jgage $8,-{_ 190 ces A-O 8,000,000 Pxprii 1 1932 
000,000 gold ($1,000) .c* tf me ~ Fs t. Louls Union Tr. Co., Trustee, 
Aad . W. Clark ¢ Co., Philadelp hia. 
AG& Bet Louis Trac Co Ist/1904 F-A 483,000 A . 1944 
consol M, $3,000,000 sos Int. at it ois State a Co., East St. one. 
Ulta sect Trustee, or at National City Bank, 
ans aye & Rate first cone 1895 5 A-O 250. 000 — iy 1916 
& ($1,000. 000). ~contt Int. at B ers Tr. Co., N. Y., trustee. 
Cof 1899 5g A-O 3b0. 006 ‘Oct. so 4 1680 
mtge $500,000 os. 1,000) Int. at Equitable Tr. Co., N. 
Oe SR No sinkin pend: bonds canal i: -y~ 
East st L Lt . Pow ist M/( 1910 5¢ 573,000 June 1 1940 
g, guar p & i ($1,000) c*tf{ Int. at MrScantile Tr. on &t. Louls, Trustee 
and at office of co. in East St. Louis. 
Stock —The 5% cum. pref. m La & be exchanged at any time for 50% of 
6% cum. pret. and 50% com. s The 6% rs. takes precedence both 


allen 50 Gas 


as to di ds and assets over the 5% pref. and the common s 
Bonds.—Coll. trust we >, are eemable on any int. day at 105 and 
int. on 4 weeks’ notice. V.76,p.382. Theconvertibie 5s are convert- 


ibie any time before Suly't 1 1918 ‘into an equal amount of 6% cum. pref. 








stock and in addition 33 1-3% in new common stock. The emaining @) 
000,000 may be issued at any time. Of the $500,000 Alton Ry., Gas & 
Co. bonds, 250, 000 are reserved for prior iiens. "The remaining ($517 ‘0005 
Alt. Gran. . L. Tr. 1st consols are reserved for ~_ =p extensions, &c. 
They are pi, 7 lien on the property of the Alton Gas & Electric Co., 
which was owned b ~~ Alton ' Granite & St. Louis Traction Co., when the 
mtge. was made. Nos mey Ay , but bonds are subject to call on an 
int. date * 110 and int. ‘een a ‘notice. East St. L. Lt. & Pow. bonds 
are guar., p. & i., y end., by East St. Louis & Sub. Co., callable at 105 and 
int. on 30 y* ealaeee "Auth. issue unlimited, but additional bonds are 
issuabie only for 80% of the cost of add’ns and imp’ ts, and then only when 
oy eomne. are at least 144 times int. charge on bonds out as well as those to 


Dividends on Old Stock —5% per annum was paid quarterly on pref. 2 
paid May Ma 4. yeod up to, and Nocluding Feb. 1914. On new pref. 1K% 
ug 
RNINGS of of operating companies for 12 months ending June 30 1914, 
» $2,732 Al; net after taxes, $1,024,655; int., &c., $619,123; pref. 
2 $32: 167; surplus, $76,365. 

D.— Operates 192.105 miles of single track (of which 38.35 oper. un- 
on ae Sm agreement). Has 178 passenger cars, 830 coal cars, 4 ress 
cars, 30 work cars and 3 anew s sweepers. 2 electric and 2 steam locomotives. 

OFFICERS -—Pres., C. Clark; V.-Ps., H. L. Clark, W. B. Kurtz 
and E. . Clark 3d; Sec. Py Asst. Treas., G. L. Estabrook; Treas., C.A. 
Pearson J Jr.; Asst. Sec., T. W. Gregory. Office of Suburban Co., Camden, 

operating company at East St. Louis.—V. 92, p. 1032, 1242: V . 94. 
_ “bit 417; V. 97, p. 238, 1822, 1898; V. 938" p. 73, 155, 304, 452, 


ELMIRA, N. Y. 
ELMIRA WATER, LIGHT. a. : RAILROAD co. osetia’ & 
United Gas & O.— Gas & Elec. Corporation under 
ORGANIZATION pats tg iN New York May 26 1900 asa ah 
tion of all the water, lighting wer and street railway rny Beoperries in Elmira. 
Owns entire capital stock faire & Seneca also all bonds 
< this co.) Rorick’s Glen Park Assn., and sais of stock a West Water 





RR. The latter company o ated under 999-year leases. In April 
i913 it was stated that franchises have at least 72 years to run, while 
2 Feb. 1910 was auth. to acquire all stock 


some of them are perp petual. 
of Aiogtour — Electric Light Co. 
nm March 17 1914 the stockholders authorized an increase in stock, 
which was FRB sepeaves by the Public Service Commission, 
by the creation of $3,000,000 7% cum. first pref. stock and the issuance of 
1) $850,000 of the new first pref ref. stock; ( $317 000 % 26 eet. oe 
{formerly Ps stock) and (3) $617, 000 consolidated ie ate The 
emung County Gas Ist 6s and the $1,250,000 6 deb. notes 
were then retired. V. 98, p. 1392. 
In Sept. 1914 $284, 000 (new issue) of coll. trust bonds were sold. They 
are secured by $355,000 consol. mtge. 5s, due 1956, and the proceeds of 
this issue mY $85. 000 of 7% 1st pref. stock (of the $425,000 to be issued 
Oct. 1 1914—see below) went to pay off the $355,000 West Side RR. 5s 
due Oct. 1 1914 (V. 99, p. 815). 
New Stock _—Stockholders were offered the right to subscribe for $425,000 
additional Ist pref. stock to be issued Oct. 1 1914 (V. 99, p. 815). 
Absorption of West Side RR.—In Sept. 1914 the up-State P. 2) Commis- 
the West Side =e. to transfer all its property, franchises, &c., 
The latter owns all the capitalstock 


sion aut 
to the Elmira Water, Lt. & RR. Co. 
of the West Side RR. re 99, p. 815). 


STOCK AND B Date. Interest. Outstanding. Maturit 
Common $1,000, 600 GG suse iin net ,000,000 Dec. 38.8 1% 
[st pf, $3, 000, 000 on aes! we eat 850,000 Bo > 

2d pref 5% 3 ar rep 5 1,000,000 O iat “at 
10 500 M. Med 1000 and){ 1900 5¢4J-J 1661, 000 in 
%) Beane ce*tfiInt. at U.S. Mtg. & Tr. Co ba invasion. 
Subject to ‘at 105 and interest. 
lst con mortgage $5,000, pod 1906 5¢gM-S 2,984, iw tg 1 1956 
2 api Gabe t at New York Trus tee. 


1. gc*tf {| Interes 
Coll trust bonds ($1, pot | 1914 6 A-O 284, 000 Oct 11919 

red at 101 and int____-__-- Guaranty Trust Co., N. Y., Trustee. 

Stock.—First pref. is red. at option of co.Jat 115 and div. 

Bonds.—Of Elmira W., Lt. & RR. 1st cons. M. of 1906, $1,661,000, are 

reserved for prior liens and $355,000 pledged as collateral for the coll. trust 

bonds of 196. vous won 5 bonds are secured by $355,000 Ist consol. M. 5s. 

V- $3 nas. —On Ist pret, 1 %% qyrenty, is being paid. On 2d pref., 
2%% paid semi-ann. from ‘Sept. 1907 to andincl. March 1914. OnJuly 1 
1914 1 2-3% was paid, os four months, and in Oct. ge X div. ps gh 
was paid,t e — being 5% quar. instead of semi-ann. (V. B; $0 “On 
common, Ist div.—1%—paid Oct. }2}9. In Lae a lan 1 13, ah 

ROAD, &c _Cemastee © 45 = Sense track in and connecting 
the suburban towns of Elmira Southport ~ Horseheads, from 
Horseheads to Watkins, enn Mi ‘Maliport ~F, Montour Falls, to Seneca "Lake. 
95 cars. 75 and 90-lb. Owns R Bor Glen on Park. 

Water Deparimeni. wat en seeereess, i= 
reservoirs, filter and SS ——. * 0000 sal. 
Gas artment. ab plies ao ag = i gas. eg 


of water mains with 
coal gas plant with daily Renerating gcagas’ ~ 4, of 150, 


2 storage 
oa 94 miles 


s de pt. consists of 
cu. ft. and 200,000 


cu. ft. holder capacity and 
Electric Dept .—Two 5, 250 :. - _-7.t— and four 750 h.p. boilers. Old 
wer station has 4,250 k.w. capacity, with new 823 h.p. oiler and three 


k. w. step-up transformers. 
NI . year 1913, gross, $1 as ,052; net, after taxes, 
$418 oe. pinterest, $250, balance, 
RS.—Pres., Ray Tompkins: | V- o@e Dil; Sec. and Treas., 
. Hill: ys Sec., Henry Morgan. 


Kolstad: sa Gen. Mer 
er Bway NY V99, > “397: V. 95. ar its 2 96, p. 1156; 


p. 778 
V. 97, p. 802; V. ry P. "do2" 1459, 1920; V. 99, p. 


EL PASO, ' TEXAS. 
EL PASO ELECTRIC co. —Incorporated in New Jersey and owns the 
ties of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co. 
comprising Rr tp ey = the electric Reneag and the entire street railway 
ae of El Paso, T and Juarez exico. Railway franchise in El 
Paso expires in 1951; in > deren in 1988: Moehdng ay in El Paso ex- 
Bro in 1952; in Juarez in 1915. In 1909 in pref. from $500,000 to 





1 lane do, oy V. 90, p. 109. $500,000 com. stock is owned by Pub. Serv. 
nv 
On Jan. 15 1913 the directors voted to offer stockholders $250,000 com- 
anon Shas 06 pee 50 eigee of business Feb. 1. V. %6. p. 202. 
On March os 1914 shareholders authorized an 
amount of co: m stock from $ 
oC STOCK AND \D BONDS — . in $2373 7008. et 
ommon, $3,000,000 ($100)... .... A t’14,2 
Prof $1,000,000 6% ng ($100) oes a 1,000,000 July 14.8% 
Collat trust mtge $1, 1902 583-3  1:000;000 Jan 1 1932 
($1,000) gold__-.-..--- ctf Int at my A St. Trust Co., Boston. sramses. 
Bonds. ~ eee eg pene a called and no sinkin 
Divi —First div.,3%.0 stock, was paid Jan. 12 1908: ane alse 3% 
on July 13 1903; 1904 to July 1914 th incl.. 6% pam. On com., Ist div., 
ial ar. 1910; Sept., 2; in 1911, 5%; in 1 12M 3% Sept.. "3 Jo in 
13,M : in’ June 1913 ‘began ry oe TY ed fvs. id 2%: 
orn 078 ec: FS in March 1914 increased rate, ay 2K%% was 


A Jane. 2, %; 

EARNING ine Sahion’s Seale for 12 months ending June 30 
1914, gross, $963,471; net after taxes, 7420. 703; other income, $3,346; 
interest charges, $51,307; balance, $382,7 

ROAD. Operates 47.5 miles of track = and between El Paso, Tex., 
and Juarez exico; 77 cars; standard gauge. Will build, it is reported, 
from Bl Paso to at nem - arehall M. Phi V.-P., Josep 

—_ nney; V.-P., Ih Remick and 

Guy L. mos: ts Hew? B. Sawyer; Bye Chester M. Clark; 
Mers., Stone & Webster Met. Assn.—V. 94, p. 559; V. 95, p. 616; 

“98. D. orb. 202, 1556; V. 98, p. 810, 839. 


ESCANABA, MICH." 3 
ESCANABA THA ION co 
ORGANIZ ON.—R anization in A 
St. Ry. and akin oA Power Co. oes el 
Escana Gladstone and Wells Min” Is all 
STOOK AND BONDS— Date. 





- 1909 of Escanaba Electric 
c light and power business in 
owed to t. 
Interest. Outstanding, 
See text 
Int. at First Sav. & Trust Co., Milwaukee. 
a, 200 000° 


COO: Stet dtiibects: pan ~ wnendand . $500, 

ist & ref mige $600,000 e0ld} 1900. =~ Bay ~t 300-008 
eumene mace c*.cp 

ortgage 


Second m 











50 ELECTRIC 





RAILWAYS 


[VoL. xox. 








Bonds .—Of Ist & ref. bonds, $225,000 are for additions and impts. at 80% 
of cost, under restrictions. Bonds mature $10,000 annually from 1914 to 
1933 incl. ., remainder in 1934. They are subject to call at 103 and int. on 
7 aa se, sa Michigan Trust Co., Grand Rapids, trustee. V. 92, p. 1564. 

NINGS.—For year coding J pee 31 1913, gross, $122,642; net, 

$59, 835; int., $33,300; surplus, $26,53 
—Owns and operates rs tg railway in Escanaba and an inter- 
ane road to Gladstone, — was placed in operation in July 1910. Power 
lant capacity, 1,300 h. A new dam on Escanaba River, providing 

“se a itional h. p., was completed { in nner of 1912. 

RS .—Pres., J. K. Stack: Kirkpatrick; Sec. & Gen. 
Mer » L. Utley; Treas., M.N. ‘Smith, Fit ESR sg —v. $2, p. 1564. 
> ee 


EUREKA, CAL. 


HUMBOLDT TRANSIT CoO. 
ORGANIZATION .—Incorporated in California July 31 1903. 


STOCK AND ta Date. Interest. Outstandi Maturity. 
SOG BE ee ee CeleMasaleiscs.. 8 6 cccuoce  * x=, 
lst mtge ‘$1, 000,000 ($1000) aciadee oe 5 g A-O 193,000 Oct 1 1934 

Ghats eidiain aide ted c&r_ntf{Union Trust Co. of San Fran. ., Trustee. 


, ~~ are not subj. tocall. Ask. fd. of 2% of bonds out began Oct. eth + 
EARNINGS.—For cal. year 1913, gross $87 ,480; in 1912, gross, $86,455 
ROAD .—Comprises 13 miles of track in city of Eureka. 45-60-lb. T rails. 
OFFICERS .—Pres., Wm. Butterworth; V.-P., O. P. Pomeroy; Sec. and 
Treas., Horace R. Hudson; Megr., F. C. Morrison. 
a IES 


EVANSVILLE, IND. 
EVANSVILLE RAILWAYS CO. 


ORGANIZATION .—Incorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Elec- 
tric Ry. and the Evansville Terminai Ry In April 1913 absorbed these 
lines outright and ss . the capital stock of the Henderson Trac. Co. 
and the Oweasboro Cit 6. p-1 

On Aug. 25 1911 the aus Hen Mh. & Owensboro - f was incorp . 
in Indiana (com. stock auth. and out., $50,000—ail owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New com wpeny has leased 
6% miies of Illinois Central tracks between Evansville and Henderson and 
has electrified same. Line was pis in operation from Evansville to 


Hiqpdevon July 28 1912. V. 93, 730. 
oon A 2 its auth. Solemn stock from $1,000,000 to $2,- 

In 1913 the Indiana P. U. Comm. granted permission to sell or hypothe- 
cate $273,000 5-year 6% notes at not less than 75%, to pay floating 
debt of $204,732, &c. 

STOCK AND BONDS— Date. Interest. Si'164-008" Maiturity. 
Common $2,000,000 ($100)... ---. -..---- fees 
Pref., $500,000, 6% cum_-_... ..-- $3 ee ere 
First and refunding mort-| 1913 See or 1953 

gage $5,000,000 ___._.- tf | Pittsburgh eTrust Co., Pittsburgh, Trustee. 
pS 2a tf 1913 6% ‘See text. April 11918 

1906 5 A-O 689,000 April 1936 


gage, $750,000, gold ($500{Int. at American Trust & Sav. Co., Evans- 
and $1,000 (closed M)c*tf| ville or Pittsburgh Trust Co., Trustee. 
Evans & Mt V Elec Ry ist M| 1905 5g A-O 350,000 Oct 1 1925 
$350,000 gold ($1,000) c*tf{ Int. at Amer. Tr. & Sav. Co., Evansv., Trus. 
Evansv Term Ry list mtge{ 1908 5J-J 300,000 Jan i 1939 
ry ay gold ($1,000) - td Ney at Am. Tr. & Sav. Co., Evansv., Trus. 
& iby Evans Rys C Oo. and Ills. Tr. & Sav. Bank, Chicago. 
tonk and Bonds .—Pref. stock can be called at any time at par. Of the 
5,000,000 mtge. bonds of 1913, $1,331,500 are set aside to retire underl 
a issues, $2,868,500 for future requirements and $800,000 are iaumediately 
available. of which $273 ,000 were authorized in Sept. 1913 by the Indiana 
P. 8. Commission. See V. 97, p. 802. Of the 6% notes, $273,000 auth., 
$273,000 had been certified up to Sept. 11914. They are secured by 
$800,000 Ist & ref. bonds. Of the Evansville & Eastern Electric Ry. bonds, 
$51 ,000 are reserved for ext. & impts. at 85% of cost. Are subject to call, 
in whole or in part, at 105 and interest on any interest day pon 90 ors. 
notice; $2,500 is payabis annually to a et fund from 1910 to 1920; 
from 1921 to 193 000 per annum; $10,000 bonds were ne in sinking 
fund Jan. 1914. Sinking fund of $10,500 per annum began Oct. 1 1910 on 
Evansv. & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 105. 
Subject to call at any int. period’ at 110. Evansv. Term. bonds are red. at 
105 and ins. on any int. day at 60 days’ notice. Sink. fu 
EARNINGS.—For year ending July 31 1914 
Trac. and Owensboro Cer + ), $263,462; expenses, $16 
$96. Ais in 1913, gross, $249,442; expenses, net, $160,597; net, $88, 845 
D.—The Evansville & Eastern road consists of 31 miles of a 
me, Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10% miles of track from Evansville to Henderson. Total length 
of lines, 71% miles. First two roads do an interchange car-load freight 
service with steam roads. 
OFFICERS. mil a. McCurdy; V.-P., W. A. Koch; gee. & Treas., 
g- H. Battin: Gen. . A. Carson.—V. 90. p. 1362; V. 93, p. 730: 
- 96, p. 1156, sage. v. ‘oy Dp. 594, 802. 
“w Henderson Traction.—Street railway. 
Acquired by Evansville Rys. in May 1913. V. 96, p. 1488 
ORGANIZATION. yg in Kentucky Feb. “29 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. The 
old railway had a 30-year franchise granted in Oct. 1886, and also controlled 
the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 
STOCK AND BONDS— _. Date. Interest. Ouse: Maturity. 
oo. ES eae Se dasdinvedce 
First mortgage, $150, igo 1907 5gA-O 105, 500 Apr.15 1927 
($1,000, $500, $100) gold tf\Int. at Ohio Bkg. & Trust Co., Henderson, Tr 
Bonds .— $133.000 bonds issued but $28 ,000 beid in treasury. Remaining 
$17 ,000 are nat wine for extensions and improvements. Subject to call on 
April 15 1917 and 1922 at 105. No sinking fund. 
EARNINGS.—For year ending July 31 1914, gross, $34,188; expenses, 
$23. LOE net, $10,421. 
AD. —<Operates 6 miles of street railway. V. 90, p. 1363. 
ter Owensboro City Railroad.—Street relhwey, 
Acquired by Evansville Rys. in May 1913. 36, p. 1488. 
sion down the Ohio River is contemplated. V. Mo-> 1364. 
ORGANIZATION.—Chartered in 1886. Franciiee runs till 1936 and 
gives exclusive rights to operate street railway in said city. 


Sveas & E Elec Ry list mort- 


An exten- 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
Common, $75,000 (par $50) ale reneudiide >». tgaapamaiventiiattin $75, 000f p. ananianie 
ist mtge., $200, » go ¢) 1902 5¢J-J 200,000 Jan. 1 1932 

($1,000), c&r, not red__ tf{Interest at pepevitie Trust Co., Trustee. 
General mortgage,$200,000tf{/ 1910 6M-N 200.000 May 1 1933 


Amer. Tr. & Sav. Co., Evansv., Ind., Trustee 
EARNINGS.—For fiscal por end. July 31 1914, gross, $69:857; ex- 
penses. $48,658; net, $10,42 
OAD .—Owns 12% ptt nny of street railway in Owensboro and mate: 
56 and 70-Ib. rail: 30 motor cars, double West., 68 G. E. 800; 7 — ers; 
25 uo and 5 25-ton coal cars. Power house 600 k.w. capacity. v.90, 
p. . 


EVANSVILLE SUBURBAN & NEWBURGH RY 

ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 
petual charter. Pass. business hauled by electricity and freight by steam. 
Does a car-lot freight and express business. Has private right-of-way. 





STOCK AND BONDS— Date. Interest. omneeant Maturity. 
Stade, Gee Le wencee sneak” Geearasca CM scuwcenonath 
Ist mortgage, $500,000, gold{ 1904 5g JI-J 490, 000 July 1 1934 


($500 and $1,000)__._c*tf{Interest at Evansville Trust & Sav. 
Trustee, or Nat. Bank of Commerce, 
Bonds.—A sinking fund of $2,500 per annum commenced July 1 i910. 
which will retire bonds at 105. All or any part of — redeemable 
after 15 years at 105. $10,000 have been retired. V. 96. p. 1365. 
EARNINGS.—For yr. end. June 30 1914. gross, $125, 044: net, $45,162. 
ROAD -— Operates 25 miles of track from Svansville to Newburgh. with 
a branch off the main line through Stevens Station and Chandler to Boon- 
ville: has also 5 miles of side-track; total, 30 miles. 70-Ib. T rails. 
OFFICERS.—Pres., F. W. Cook; V.-P.& Treas., Lee Howell; Sec. & 
Gen. Mer., Gus Mulhausen.—V. 83, p. 271; V. 96. p. 1365. 


wey ° 











FAIRMONT, W. VA. 

MONONGAHELA VALLEY TRACTION co. 

ORGANIZATION .—Organized in W. Va. on May 18 1912. Is a con- 
solidation of Fairmont & Clarksburg Trac. Co., Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire 
street railway business in Fairmont and Clarksburg (incl. entire electric- 
light and power business in Fairmont) and an interurban road connecting 
the two cities, with branches extending to various cities and towns. Fran- 
chises in Fairmont are erpetual. In other cities and towns extend for 50 
years, the shortest expiring in 1952. Interurban are on private right of 
way. Franchises over county roads and bridges in Marion and Harrison 
counties are perpetual. 

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannington Trac. Co. (16 miles), and has acquired 7,600 shares of stock 
(76%) and $529,000 of total issue of $600, 000 Ist M. 5% bonds of said co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, BS Meek awh weds.) ckatece $5,000,000 July'14,14%% 
Pref, 5% (cum.), $2,5) _ peers F-A 2,059,000 Aug ’14,2% 
First & ref M, 2 5. ‘000, O00, z\ 1912 5 J-D 2,500,000 June 1 1942 

($500 & $1,0 _c*&r® & Fidelity Tr. Co., Bal, Trus. Int.in N. 
Fairm & aang 1st M, $2 1903 5g A- 2'.500, 000 get 1 1938 
500,000, g ($1 ,000) _.c*ntf} Int. at Guster Trust Co., N. Y., Trustee. 


Bonds .— Of the Ist (& ref.) bonds, $2,500,000 are reserved to yet. rior 
liens and $10,000,000 are for add’ns and extens. under certain restrictions. 
Red. at 105 and int. on any int. day on or after June 1 1922. See V. 94, 
p. 1508. Fairmont & Clarksburg 1st mtge. bonds subject to a, beginning 
Oct. 1913, at 105 and int. Listed on Philadelphia Stock Exchange. 

Dividends —5% is being gos on the pref. stock. Initial div. on com- 
mon—2%—paid Jan. 1913; July 1913, 14%; Oct., 14%. In1914, Mar., 
14%; July, 14% 

EARNINGS.—For year ending Dec. 31 1913, gross, $960,269; net, 
$565,136; interest, $250,000; balance, $315,136. 

ROAD.—Operates street railways in Fairmont, W. Va., and in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two with 
various small branch lines; also lines from Fairmont to Fairview, 14 m., 


Clarksburg to Path 7.6m. , and Clarksburg to Weston, 24 m.; total, 
track in o eer mee 2 108 miles. Other extensions are contemplated. Fair- 
mont & Mannington operates 16 miles. Standard gauge. 80-lb. T rail. 


OFFICERS .—Pres., S. L. Watson, Fairmont; V.-P., C. W. hope 
Baltimore, Md.; Sec. & Treas., Walton Miller, Fairmont; oe 
?: Watson, Fairmont —V. 94, D. 827, — 1384, 1508, 1627; V "OB, >. “i76: 
. 96, Dp. 1840; . 97, Dp. 1115; V. 98, p. 1993. 





FARGO, NORTH DAKOTA. 


FARGO & MOOREHEAD STREET RAILWAY CO.—A trolley road. 
Stock is all owned by Consumers’ Power Co. of Minnesota. 


ORGANIZATION .—Incorporated 1902 in North Dakota. InJune1912 
new 25-year franchises were granted in Fargo, Moorehead and Dilworth. 
Stock $300,000 ($100) issued. Bonds authorized and outstanding , $200,000 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issxes due 1935: int. J.-J. and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, Ist mtge. bonds at State Bank of Chicago, 
trustee; 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trus- 
tee. Operates in Fargo, N. D., and Moorehead, Minn., and an interurban 
to Dilworth, Minn., a total of 15 miles. Standard gauge. 70-lb. T rail. 


gue —For 12 mos. ending July 31 1914, gross, $123,615; net, 


FISHKILL-ON-THE-HUDSON, N. Y. 


FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ St. RR., & P. at a rental of $8,255 per annum. 





STOCK AND BONDS— "Date. Interest. Outen OO Maturity. 
SUR Dds nithinetanme mit > .etiidae . ae .oscneaeen 
First mortgage, $50,000----- 1895 6J-J $0. ‘000 July 1915 


EARNINGS.—For year ending June 30 1913, gross, $61,753; net, $21,- 
231; charges, $17,526; surplus, $3,705. 


ROAD .—Owns 4} and leases 3 ‘miles. Total, 74 miles. 


OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 
Southard; Treas., G. W. Patterson. 


I 
FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the : Shirley & Ayer Street Ry. through 
exchange of stock, share for share. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned By in stock from $450,000 to $700,000, 
new stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at_ 100 Af 85, 22) but in Sept. 1908 Commis- 
sion denied application. V. 87, sis. 


STOCK, BONDS, &c.— Date. Interest. Outstenae onats. 
Stock $700, a UB RI i aR 8: See text. 
Fitch & Leo lst mtge S500. 1897 5A-O te0° ‘000 April 1 1917 

EE et ew tae here cal c} Interest at First National Bank, Boston. 
Fitch & o sn mtge, $350. -| 1901 4% F-A 150, 000 Feb 1 1921 

fs 8 Se nt. at Boston Safe Dep. & Tr. Co., Trustee 
LS&A eo caiae, $100, 000 1905 - 00,000 Feb 1 1921 

CE. Ghee dakeocecud *iInt. at Boston Safe Dep. & Tr. Co., Trustee. 


Guar. p. & i. by Fitch. & Leom. Street Ry. 
Current liabilities June 30 1914.......-...- --_. 764,000 


Bonds.—Of the new consol. mtge. $150,000 are reserved to retire the 
lst mtge. at maturity. 

Dividends .—F¥or many years up to and including 1900-01, 8%; from then 
on to 1913-14, 6% per annum. 

ROAD.—Owns 40.85 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows. 


EARNINGS.—For years ends 5 June 30 1914 and eee 


1914 913. 
EOE OOS $328,041 $319,963 Dividends paid. $27, 000 $27, 000 
| eae 108,570 111,247) Balance, surplus, 
Int., taxes, &c_.. 79,180 74/224 gee 2,390 10,023 


OFFICERS.—Pres., Supt. and Purch. Agent, W. Sargent; V.-P. 
H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas. % iN: + Wallis, all of 
Fitchburg.—V. 80, p. 1478" V. 85, p. 468, 722; V. 87, pD. 


—_—_ 





FOND DU LAC, WIS. 


EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley. 
ORGANIZATION .—Incorp. in Wisconsin on Sens. 23 1903 as a consoli- 
dation of the Fond du Lac St. y. & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry. Co. Comprises the entire street railway, Lee geet -lighting and 
gas plants in Fond du Lac. Franchises expire in 1947 and 1951. Owns all 
the stock and guar. bonds of the Wisconsin Elec. Ry. V. 88, p. 1252. 
STOCK AND BONDS.— Date. Interest. Outstanding. 1914 Ok 
Stock $500,000 ($100).....-. -..- 500, 
Fond du Lac St Ry & Lmtge) 1899 5¢ 18, ‘700 = 1 | 
$250,000 ($500). g- secontt Int. at Nat Exch. Bank, Milwaukee. 
lst mortgage $1,500,000 gold| 1903 5g A-O a 196, 000 Oct 1 1923 
et eae c*tf/ Int. at First Sav. & Tr. Co., Milw., Trustee. 
Bonds .—$206,000 ist M. bonds are reserved for prior liens an $98 ,000 
are in treasury. Bonds are subject to call on any _. date at 103 and int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & Lt. bonds cannot be 
called. They are guaranteed p. & i. by the Eastern Wis. Ry. & Lt. Co. 
winee” .—4% per annum has been paid from 1907 to ‘1912 incl. In 
ROAD.—Operates 27 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. Plans are being considered to extend lines in east 
and west sections of Fond du Lac. 70-lb. T rails. 
REPORT .—For fiscal years ending Juné 30: 


Gross yang Net Tazes Fized Balance, 

Earnings. Expenses. Earnings. Accrued. ye. Surplus. 
1913-14_____- $326,312 $187,659 $138,653 $17,418 $62,119 $59,116 
1912-13._.._. 316,145 186,341 129,804 14,363 56,482 58,959 
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ELECTRIC RAILWAYS 





$1 








OFFICERS.—Pres., H. fp. Watteem>, Milwaukee: V.-P., J. F. Pritchard, 
wee ate Wis.; Sec: & Treas., H. Whitcomb Jr. Milwaukee; Gen. 
Man.. J. P. Pulliam.—V. 87, p. 346; v. 88, p. 1252; V. 98, p. 999. 


(1) a eae Electric Ry.—A trolley road. 
ORGANIZATION .—Incorporated Aug. 
—— the Winnebago Traction Co., sold at foreclosure Aug. 
er plan in V. 85, 655. Latter com 

Cit zens’ Traction Co. in 1900. Eastern 


6 1908 
isconsin Ry. i Lt. Co. owns 


stock and guarantees bonds of the Wisconsin Elec. Ry. . 88, p. 1255. 
Franchises expire Jan. 1 1932. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OO SN ch amutans cach | Gkku cule DME irvine dete bel 
Ist 1908 5F-A 1,000 Aug. 1 1938 | 


mtge $1,500,000 gold} 
($500 and $1,000)__c*tf/Int. at Wisconsin Trust Co., Milw., Trustee. 


Bonds .—Bonds are subject to call at 105 on 6 weeks’ notice. 
REPORT .—For fiscal years ending June 39: 


June 30 Gross Operating Net Tazes Fized Balance, 
Year— Earnings. Expenses. Earnings. Accrued. Charges. Surplus. 
1913-14____._.. $200,531 $126,323 $74,208 $9,478 $40,383 $24,347 
1919-15......... 903,438 132,067 70,361 7,370 38,837 24,154 


ROAD .—Owns 46 miles of road—18.5 miles to Oshkosh, 26.5 miles of 
interurban raod running from Oshkosh to Neehah and to Omro and 1 mile 
in Neenah. 

OFFICERS.—Pres., H. F. Whitcomb; V.-P., Clement C. Smith; 
Treas., H. F. W hitcomb Jc., all of Milwaukee.—V. 87, p. 348, 481; 
Dp. 1255; ¥. 98, p. 100 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’’ section. 


Fe: & 
V. 88, 





rt 


FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC Co. 

Plant is being entirely rebuilt 

ORGANIZATION. —Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
re et. Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 2¢ 22. 


STOCK AND BONDS— _s Date. Interest. Outsianding. Maturity. 
Stock $350,000 ($100) EE I oD. a2 ee 1 er eee 
lst mortgage $250,000 gold) 1903 5g A-O 185,000 April 1 1922 


Trustee. 


($500), sinking fund.___c*/Int. at Chicago Title & Trust Co., 
New mortgage, $350,000 6% 28 

($500) Int. at Vandeventer Tr. Co., St. Louis, Mo. 

Bonds .—Of the $250,000 ist M. auth., $50,000 are reserv ed for extensions 
and $15,000 have been retired. The following amounts are payable annu- 
ally to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 
1911, $4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 
1915, $6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 
1918 to 1921 inclusive, $10,000 per annum. 

EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 

ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.; 45 to 80-lb. T rails. 


OFFICERS.—Pres., J. E. McKinney, St. Louis; V .-P., R. E. L.. Winter, 
St. Louis; Sec.-Treas. & Gen. Man., F. D. Martin, Ft. Scott.—V.77,p.1294. 


FORT SMITH, ARK. 


FORT SMITH LIGHT & TRACTION CO. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock, $150,000 lst M. bonds and $300,000 deb. 6s of the company. 


ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
solidation of = Ft. Smith-Van Buren Light & Transit Co. and the T. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolv ed). Does the entire 
electric-light, gas and street railway business of the city, and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
in Van Buren expire in 195 

City Council Dec. 16 1912 fixed the 





pone ss een Se per 1,000 cu. ft., 


but company obtained a court injunction, and subsequently the ordinance 
was r ded. 

STOCK AND BONDS— Date. Interest. Oumeenn Maturity. 
Common, $1,500,000 ($100) dim. salads * sna eet See ~scasdand 
Pret $5,000 ,000 ($100) 7 re “1837 Q-J 15 1 5P TO 000 See text 
Firat’ mortease $6,000,000 & 5aM-S 2.671.000 Mar 1 1936 

sf ($500 and $1, 000) 1000 Gi Int. i. Illinois Trust & Savings mak Chie. 

nN.Y.or Bos. 


| Trustee, or at agency ot co. 
Debenture notes, $300,000... 1913 6 M-N 300,000 May 1 1918 


Stock and Bonds.—Pref. stock is red. at any time after 3 years from issue 
at 110 and accrued div. Remaining Ist M. bonds can only be issued tor 

5% of cosv of vues improvements and extensions under certain re- 
steicdons. See V. . 956. Sub). to cali as a whole or in part on any 
int. day at 105 and fe. »* Sash sink. fd. of 1% yearly 1914 and 1915, 14% 
yearly 1916 to 1918, 2% yearly 1919 to 1923 and such amounts theres ter 
as by July 1 1935 will make — sk. fd. 40% ot bonds certified. V.92, p. 
956. Bonds are listed on N. Y. Stock Exchange. V. 94, p. 487. 


Dividends .—Pref. is cum. Pie Jan.11912. ist div. on pref—1\% %— 
pas aoe 15 1910; July, 14% 7%: Oct., 1% % and 1% % quar. since to and 
TT ril 1913; none since. 

EAR) Nas .—For year end. July 31 r Orr gross, $531,601; net, after 
taxes, 3189. 091; int., $154,480; sur., $34,611. 


ROAD .—Owns and operates 31 miles - ein on 12 miles of streets in 
Ft. Smith and suburbs. Standard guage, 60-lb. and 80-lb. Trail. 58 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 61 miles of mains, and electric power and lighting plant— 
generating capacity, 5,350 horse-power and pole line of about 117 miles. 


OFFICERS .—Pres., A. 8S. Huey; V.-P., H. M. Byllesby; Sec., John 
ie? Gen. Megr., H. C. Hoagland; Treas. & A ma., . I. Garrison 
Megrs., M. Byllesby & C o., Inc.—V. 88, p. 505; V. 90, B . 236, 303, 372: 
914: Vv. 93, p. 881, 956, 1032, 1178, 1636; V. 94, p. 487; V 95, p. "47; V. 97. 
Dp 7 


FORT WAYNE, IND. 
FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road. 


Controlled by same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorp. in Indiana on Feb. 13 1911 to take over the 
Ft. Wayne & Wabash Valley Trac. Co. lan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies: 

Ft. Wayne Bluffton & Marion Tr.Co. | Lafayette Street Ry. 

Ft. Wayne El. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co Wabash River Traction Co. 


Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Mb ly which tor more 
than % of street railway are perpetual, the balance being for outlying exten- 
sions and extending to ye Lighting Ube in Ft. W. extends to 1935. 
$1,000,000 com., $1,000,000 pref. and $1,000,000 Ist and ref. bonds‘of 
the Ft. Wayne & Nor. Ind. Trac. were issued tor $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. received only 44.44% in the 
com. stock of the Ft. Wayne & Nor. Ind. Trac.; holders ot pret. received 
$ for $, but had to pay $17 50 per share in cash. 





STOCK AND oN Date. Interest. yy Maturity. 
Common, $4,000,000 ($100)-. -... -..-...-. $4,000,000 ~...-.--.-.-. 
Pref ,6% (cum) ,$4, 000, 30018100) non Q-M 2, 800: 000 See text 
Ist & ref mtge $15,000,000. tf 191 % ° 000,000 Mar 1 1931 


Zo 
Coll notes $1,200,000 ($1,-| 1914 5gM-S 1,164,000 Mar 2 1919 


000) red at 100 & int on Wa\ ditt Trust Co. P New York, Trustee. 
Gage BOWS. cncccccecs 


“series A 
16 1908 in Wisconsin and Ft W & N Ind T 


any was a ake HF of Wabash Riv 


| Laf & Log Tr Ist M $1,000,- 





| 


STOCK AND BONDS—_._ Date. Interest. Outstanding. Maturity. 
-b900;000 (31,000) ott) 1904 5gM-S_ $6,966,000 Mar 1 1934 
c*tf | Int. at Commercial Tr. Co., Phila., trustee. 


si: ($1. 000. each). ow yo $45,000 See text 
Series “B ($1 1.000 each) tf .... 5 M-S 18,000 See text 

r Co Ist mtge; 1901 5g F-A 275,000 1931 
$350,C00 ($1,000) g __*ntf\Int. at N. Haven Tr. Co., N. Haven, trustee. 
Ft Wayne Tr mtge $1, ot -| 1899 4gA-O 59,000 Oct 1 1929 
d ($1,000)__-_-. *tf (Int. at Guard. Tr. Co., Cleveland, Trustee. 


1893 5% J-D 225, 000 June 1 1923 
Int. at Real Estate Tr. Co., Phila., Trustee. 
1906 5g4J-D 849 po June 1 1936 
Og ($1 000) gu p & ic* tf\ Int. at Guat. Tr.&8.D.Co., Trustee 
Ft W B & M Ist M $400,000) 1905 ig4J-J 
oid ($1,060) guar p & i_ tf\1nt. at Gus, Tr.& 8. 
t W Power Co mtge....< tf) 1907 5M-N By, 700 Nov 1 1937 
\Int. at Guar. Tr. & 8S. D. Co.,Phiia., trustee. 

Stock.—Both com. and pref. stocks are listed on Phila. Stock Exch. 
V. 94, p. 826. 

Bonds .—Of the 1st & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, ext. and addns. Subj. to call 
as a whole on any int. day on or after Mar. 1 1916 at 105andint. In addition 
to bonds noted anos were are $3,500 lost bonds of the Loganspt Ry. out- 
standing, due Se 1929. The Ft. W. & W. V. consols of 1904 are not 
subject to call be aie ‘maturity. They are listed on Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int. 
Lave & Logansport lst M. is closed; no more bonds can be issued. 

The Lafayette St. Ry. lst M. 6s were extended for 10 years to June 1 
1923 at 544% interest. 

Car trusts are guar., p. & i., by end. by Ft. Wayne & Wabash Vall. Trac. 
Co. The Penn. Co. for Ins. on Lives & Granting Annuities is trustee. 

The notes of 1914 are secured by $1,941,000 Ist & ref. 5% bonds of the 
company which are included in the $3,000,000 outstanding reported above. 


| refeeaee Street Ry lst aon 
ee ,U00 each) ere v00c* tf 


An additional $500,000 of notes may be issued, but only with the approval 
of the Commission and under the terms of the mortgage secur the 
bonds pledged as collateral. V. 98, p. 1156. 

Dividends.—On pref., 144% quar., from organization to Sept. 1912. In 


May 1913 a scrip div. of 3% Was paid, covering divs. payable Dec. 1912 
and Mar. 1913. See statement in V. 96, p. 1422. None since. 


ROAD.—Operates 209 m. main track connecting Ft. Wayne, Hunting- 
ton, Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local 
lines in Ft. W ayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At ansport, Peru, Vabash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Union Traction Co. of Ind. See V. 82, p.1101. Rails, 60, 70, 
72, 80 and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 
180 pass. cars and 60 other cars. Controls entire electric light and power 
business of Ft. Wayne. 


REPORT.—For calendar years ending Dec. 31: 


Calendar Gross Net (after Other I ~ Balance, 

ear— Earnings. Tazes). Income. Surplus. 
DE Gbauee aan enee si. 814,643 $696,507 $2,934 $527, 182 oii3. 259 
Lo eee ee 1,708, 875 648,493 4,223 509,790 142,926 


OFFICERS.-—Chairman of Board, J. Levering Jones; Pres., James M. 
Barrett, Ft. Wayne; V.-P. & Treas., ny, Mk Paul, Ft. Wayne; Sec., 
H. E. Vordermark, Ft. Wayne; Asst. Sec oa. Alker. Phila.—V. 92, 
Pasa s4. 794; V.94, p. 826, 982; V. 96, p. 1396. 1422; V . 98, p. 1071, 1156, 
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FORT WORTH, TEXAS. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and participating bonds of the Northern Texas Traction Co., 
which does all the electric-railway business in Fort Worth and operates an 
interurban line between that city and Dallas, 35 miles. Also owns the 
capital stock of the Arlington Light & Power Co. Enters Dallas over its 
own tracks. See V. 89, p. 411. 

The Fort Worth Southern Trac. Co. (a subsidiary) incorp. in Texas June 
29 1911 to own and operate an interurban railway between Fort Worth and 
Cleburne, changed its name in 1914 to the Tarrant County Traction Co., 
and at the —_ time increased its stock from $1,500,000 to $2,500,000 
(outstanding $1,000,000—all owned by the Northern Texas Elec. ony 
Operates a line ann Fort Worth and Cleburne,Tex., 32.5 miles, and it 
is proposed to extend the line from Cleburne to Denton, the rights of the 
Fort Worth-Denton Interurban Co. having been acquired. V. 99, p. 121.122. 

Franchises of Northern Texas Trac. Co. in Ft. Worth expire in 1973; in 
Dallas in 1920 and 1953; others petween 1945 and 1950; has private right- 
of-way outside of cities. Ft. Worth So. Trac. Co. in Ft. Worth and Cle- 
burne expire in 1936; between these cities has private right-of-way , except 
in towns, &c., in which cases its rights expirein 1961. V.92, Ps. 1243. Road 
was completed in Aug. 1912 and began operation in Sept. 1912 

On Feb. 24 1913 shareholders voted to increase auth. pref. stock from 
$4,500,000 to $5,000,000 and the com. from $2,500, to $5,000,000 
(V. 96, p. 488, 654), and holders of both classes of stock Mg given the right 
to subscribe for $650, 000 new common stock at par. - 96, p. 790. 


STOCK AND BONDS— Date. Inter est. ote Last Dio. 
Common $5,000,000 ($100)_. -.-- -) $3,150,000 ae 14,1% 
Pref 6% n-c $5,000,000 ($100) ___- &S $0 Sept’ * 3% 
Coll trust M $10,000 ,000 gold\ 1910 56 §. J ,000 Jan 1 940 


sink fund (see text)c*&r* tf {Int. at Commonwealtis Be Co. Bost., oct, 
No Tex Trac ist M $2,500,000/{ 1903 5 ¢ J-J 500,000 Jan 1 1933 
(oi ,000) gold—no’ sinking} Int. at Citizens’ Sav. z Tr. Co., Clev., Trus. 


A er ee c*tf or at Chase Nat. Bank, New York. 
No ‘Tex Trac me prem yaa me .wwas vw!) * 
* All deposited as part collateral for the ‘collateral trust oS of the North 


Texas Electric Co 

Stock.—The pref. stock is redeemable at 110. V. 94, p. 1449. Both 

classes of stock are listed on the Boston Stock Exchange. 

ds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North- 
ern Texas Trac. Ist M. bonds; $314,000 in treas.; $62,000 have been retired. 
Coupon bonds are in denom. of $1,000; regis. bonds, $1,000, $5,000 and 
$10, 600. Callable as a whole or in part, for sink. fd. only, at 105 and int. on 
any int. date. Sinking fund of 1% of bonds out began Nov. 1 1911. aay 
are secured by deposit of all the stock of the North. Texas Trac. Co. 
p. 373, 1239. The Northern Texas Traction Co. bonds are subject to ‘Si 
as a whole on any interest day at 105 and interest. 

DIVIDENDS.—First div. on pref. (1%) paid March 1 1906 and 2% 

a: 1 1906; 1907 to 1914 (incl. ds % perannum. First div. on com.,2%, 
paid Sept. 1 1909; in 1910, 534%; in 1911 and 1912, 6%; in 1913, March; 

%%; June, 14%; in Sept. rate was increased to 14% quar.; Dec., 1%%: 
in 1914, March, 1% % %; June, 134%; Sept., 14%. 

REPORT.—Of the combined companies for the 12 months ending 
June 30 1914, Sart $2,161,691; net, after scones, $950,140; interest, $276,- 
002; sink. fund, $25,589; balance, $648 54 

ROAD.—Subsid. cos. operate 145.78 miles of track, standard gauge; 187 
passenger and 16 other cars. 

OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Wilbur A. Carter 
and Guy L. Weymouth; Sec., Chester M. Clark; Treas., Henry B. Sawyer; 
Gen. Mere Stone & Webster Met. Assn., Boston.—V. 94, to 1449; V. 95, 
p. 680; V . 96, p. 488, 654, 790; V. 97, p. 444; V. 98, p. 1157. V. 99, p. 121. 





FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 


In Aug. 1912 control was acquired by Middle West Utilities Co., which 
see in our ‘“‘Railway & Industrial Section.’ 


ORGANIZATION .—Incorp. in Illinois on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). 

Franchises expire March 1 1923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for “city lighting, 




















52 ELECTRIC RAILWAYS [Vou. xcrx. 
STOCK AND B DS— Date. Interest. ousrans Maturity. EARNINGS.—Of the combined companies for 12 mos. ending June 30 
Oommen $850, 0000 ile deeieceial ab an qantas ts Mepis 1914, gross, $2,457,051; net after taxes, $1,082,165; interest, $362,068; sink- 
Pref 5400 008 5% non-cum. -_. 3. icin” eas. * "Res cat ing funds, $72,002; balance, $648,095. 
Freeport Ry Lt & P Ist mtge : ee tex OFFICERS.—Pres., Marshall M. Phinney; V.-P., G. i: Weymouth; 
$350,000 g ($1,000). - -_- c*) American Tr. & Sav. Bk., Chicago, trustee. | gec., Chester M. _ Clare: Tyan. Henry B. Sawyer; Gen. Mgrs Stone & 
rep Ry. Miamntge $2/0005( 1910, © 5 MN. nam. ooo ween! dose | Webster Met, Assn —V. 95... 670; V. 96, p. 419, 652: V. 97, D. 666, 
Bonds.—Int. on F. R., L. & P. bonds is payable ‘at offices of Rudolph 802. 1024; V. 98, p. 155 86, 523. 
Kleybolte Co., Inc.,in N. Y., Cin. and Chic. Are sub. to call after May 1 
1913 by lot at 105 & int. $28,000 have been retired. Maturity of bonds is GARY, | IND. 
as follows: $5,000 due in each'of the years 1910, 1912 ean 1913 and $5,000 GARY & INTERURBAN RR. 


annually from 1915 to 1921 incl., the remainder in 1922. 
for the Daymens, of $2,000 per ann. for first 10 . and $5,000 per ann. there- 

after. Of the Freep. Ry. & Lt. bonds, $350 are reserved for prior liens 
and $70,500 (in addition to amount shown in table) are held in the treas- 
ury. They pee salsery to call at i on 30 days’ noticein 1915. Sinking 
fund begins in 1915. V.91, p. 716. 


EARNINGS —For cal. year 1913, gross, $163,375; net, $48,698. 


ROAD .—Operates 9 m. of track; 60 and 90-lb. T rail. Standard gauge. 
—V. 91, p. 716; V. 95, p. 480. 


A sk. fd. provides 





FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 
In 1910 Southern Pacific assumed control. 
ORGANIZATION .—Incorp. in California in 1903 to build 196 m. of elec- 
tric railway including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 


Fresno to Trimmer's Springs and, Fresno to Central and Washington Col- 
ae Stockholders in 1 auth. a mtge. to secure $5,000,000 bonds. 


- 78, p. 1222. 
s STOCK AND BONDS— _ Date. Interest. Ouistenae Maturity. 
toc ? Tt jit cemeete akeea  evenecnce GORE »seseesecs 
Mortgage $5,000,000____-..-- 1904 5% "750. :000 July 1 1944 
Fresno City Ry first mee! 1902 6¢J-J 128,000 Jan 1 1922 
$150,000 gold ($1,000) __c*\ Union Trust Co., San Francisco, Trustee. 


Bonds .—Fresno City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7, ‘500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
terest payable ‘in New York and San Francisco. 

COMBINED EARNINGS.—Incl. Fresno City Ry. Year ending June 
30 1913, gross, $214,221; oper. exp.,int., taxes, &c., $227,952; def., $13,731. 

ROAD.—Including the old Fresno City Ry. (which the Fresno Traction 
operates under fpenee) » has 31 miles of track in and about Fresno. Standard 
gauge, 75-lb. T rail. 

p Riaeadly —Pres., W. F. Herrin; Sec., F. C. Ambridge, Fresno; Gen. 
Mer., F. W. Webster.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 


GADSDEN, ALA. 


ALABAMA CITY GADSDEN & ATTALLA RY. 

ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant 
and a coal yard. 

. BK De Pp eope— Date. eyan Maturity. 
SOG See (Ble coccee cece ceesessen «6S _ wweececeses 
New mortgage $300,000 goldf 19096 5g M-N 298, ‘000 Nov 1 1936 

CEE atdeeccweccues tf | Interest at ‘Prust Co. of Amer., N. Y., ree 

Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 

ROAD.—Operates 11 a | of Sq-F connecting the points named in the 
title. Standard gauge. 40 and 70-lb. T rail. Early in 1910 began operatinga 
2-mile extension to plant of Southern Iron & Steel Co. 

OFFICERS.—Pres., E.T. Schuler, Gadsden, Ala.; V.-P. & Treas., 
G. H. Schuler, Jacksonville, Fla.—V. 83, p. 817. 








Interest. Oustend> 








GAINESVILLE, GA. 


GAINESVILLE RAILWAY & POWER CO. 

ORGANIZATION .—Incorporated in Georgia in July 1909. Issuccessor 
to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103. 

STOCK AND BONDS— _ . Daie. Outstanding. 


Interest. Maturity. 


SN, BENE éncnete bene 3  10eerecen <a 
Mort: " 150,000, gold) 1909 6¢ 130,500 Jan. 1 1930 
($500) gi dte alent aeamdd c* oct} te at Cent Bi. &Tr.Corp., Atlanta,Ga.,Trus. 


Bonds.— Remaining bonds are for extensions and betterments. 
to call after 1914 at 105. 

EARNINGS .—For lees 
$35,304. In 1911, gross, $26 

ROAD .—Operates 6 miles between Geincove and New Holland and to 
Chattahoochee Park. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., W. A. Carlisle; V.-P., 7. "EL. Slack; Sec., Ophelia 

erck.—V. 89, p. 103. 


Subject 


Pg 1913, gross, $34,806. In 1912, gross, 








GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incor in Maine on May 8 1907. Controls 
through ownership of stock t e Galveston Electric Co. and the Houston 
Elec. Co., which companies do the entire electric railway and part of the 
electric lighting and power business in Galveston and the entire electric 
railway business in Houston. Also owns stock of Galy.-Hous. Elec. Ry., 
an interurban road between Galveston and Houston, 44.5 miles, and guar- 
antees its bonds, p.,i.ands.f. Franchises expire in Galveston in 1 boo in 
Houston, 1935. The interurban is on private peceang. $500,000 
com. stock is owned by Public Service Investment 

On Oct. 6 1913 the stockholders authorized an inerense in the capital 
stock from $4,000,000 common and $3,000, ~~ 5 ia to $5,000,000 common 
and $4,000, 060 pref. See V. 97, D. 802, 

Shareholders were rere at par on or a SE Feb. 25 1914 $1,000,000 
new common. V.9 522. his issue retired the convertible 6s which 
fell due Ag. 1 oie and provided for future capital requirements, &c.— 
V.98,p 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common, $5,000,000 ($100)... ---. M-S 15 $3,984,000 Sept’l4,.3K%% 
Prei $4, 060,000 6 % cum 100} - M-S 15 ‘000 Sept’l4, 3% 
Galv Electric Ist M $2,500,-( 1905 5g M-N 1,413,000 May 1 1940 

gold ($1,000)......-- eel Int. at Old Colony Trust Co., Boston, Trus- 

tee, or at Je ua s $ agency in New York. 
Gaiv-Hous El By Ist M 85 1909 Oct. 1 1954 

000,000 g guar___-_-_- c&rtf Int. at ola ‘Seay Tr. fe o., Bost., Trustee 
Hous Elec Co ist M $2,500,-| 1900 5¢@F-A 075 ,000 Aug. 1 1925 

00 g ($1,000) sk d__c*tf Int. at Internat. Trust Co., Bost., Trustee. 


Stock.—Pret. is callable at 120 and accum. div. 
are listed on Boston Stock Exchange. 

Galveston Electric Co.—Of the bonds, $1,026,000 reserved for additions 
and impts. at 80% of cost and $61,060 0 ‘have been retired. A sinking fund 
of 1%% of bonds certified began July 1 1906, if earned, and on July 1 1911 
became a fixed charge. Bonds are subject to call as a ‘whole or in part for 
sinking fund on any int. date at 110 and int. on 30 days’ notice. See V. 81, 


- 975. 

“Galveston-Houston Electric Ry.—Of the remaining $2,250,000 bonds, 
$250,000 are held in trust for benefit of company and balance is reserved 
for acquisitions and impts. Denom., coup., $500 and $1,000; reg., $1,000 
and $5,000. Subject to call on any int. day in whole or in part,, for sinking 
fund,at 105andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944: there- 
after 14%. First five pa mats waivable. Bonds are guar., p., i. and 
s.f., by Galv.-Hous. Elec. See V. 90, p. 697. 

Houston Electric Co. es issue, but not any part, can be called at 
107% and int. Sinking fund ~ 1 4 % of bonds outstanding payable on 
Aug. 1 each year. See V. 74, 680. $425,000 of bonds not reported 
outstanding was held by this fund on June 30 1914. 

DIVIDENDS.—On common, 1%% semi-ann. since + 1909 to and 
incl. Mar. 1912. amount then increased and paid 2% in Sept. 1912. In 
Mar. 1913 increased to 244%, in Sept. to 3% and in Mar. 1914 to 34%; 
Sept., 34%. 


Both pref. ‘and com. 





ORGANIZATION .—Incorp. Jan. 28 1913 in Indiana as a consolidation 
of the Gary & Interurban Ry., Gary Connecting Rys., 5 uneree &N ioe 
ern Ry. and the Goshen South Bend & Chicago RR. p. is 
Prior to consolidation the last-named had owned all the one "a the = 
Connecting Rys., 51% of the stock of the Valparaiso & Northern Ry. and 
about 40% of the Gary & Interurban Railway's stock, the four companies 
having been operated under joint contract. 


Defauit.—Interest due Sevt. 1 1914 on the 3- -year convertible 6% notes 
of the Gary & Interurban Ry. ‘y defaulted and it is reported that the Balti- 
more Trust Co., as trustee, is taking steps to protect the noteholders. 


V. 99, p. 674. 
Assessment.—An aquestnash S Pty 
of the Gary & Interurban RR as b 


to pay floating debt, &c. 


on the outstanding capital stock 
een called, payable within 60 days, 
Under ony laws of Indiana, in which ‘ State the 
company operates, stockholders can be assessed without foreclosure, and 
failure to pay the assessment within the ey time subjects share- 
holders to forfeiture of their stock. V. 99, 674. 
eer Reduction. —On Aug. 18 1914 the City Council of Gary caused to 
7. ublished a notice that the company must sell 8 tickets for Fn cents. 
yee ority for this order is basde on the fran e granted to President 
Gavit in 1907, who, it is stated, offered a 3-cent fare 5 years after the line 
was placed in operation. Cars began to run in May 1908, but in May 1913 
Mr. Gavit stated, it is said, that he construed the grant to yi that 
certain strike conditions, &c., extended the time to Aug. 15 1914. . 99, 


p. 608. 
Franchises of old Gary & Interurban Ry. expire as follows’ In Gary, 1957. 
Tolleston, 1959; East Chicago & Indiana Harbor, 1949; Hammond, 1939. 
STOCK AND BONDS— Date. Interest. 3.707.806" Maturity. 
Common $4,000,000 ($100)_.. -.-. -u--.--.- Dn abestunstea 
Pref 6% 2 non-c $1 ,000,000($100)---- _-------- 1, 
Gary & Interurban R Ry— 
Refeatiag and first mortgage{ 1910 54J-J 1,153,000 July 1 1930 
$10,000,000 gold ($500 andi Int. in N. Y. or Chic.,'or through ‘aurrenee 


Bb ea nettbidiisesdscca + er oe W. Tr. & Sav. Bk. 

Conv notes pee0. ‘wes gold 1912 6¢M- 350,000 Sept 1 ‘1915 
($500 and $1,000)_---_- c*\Baltimore Trust Company, Trustee. 
Gary Connectin Ri s.— 

First mtge $4 goldf 1911 5g J-D 400,000 June 1 1921 


($500 and $1,000) guar_ _c*{ Western Tr. & Sav. Bank, Chic., Trustee. a 


Valparaiso & Northern Ry.— 

First mtge $250,000 ($100) g{ 5g A-O 250,000 April 1 1930 
_ eee i‘. at Met, Tr. & Sav. Bk., Chic., Tr.a 

Goshen South Bend & Chica 


callable at 1 
Coupon notes $100,000 0 ($500) 18 1913 6% 100,000 Nov 11915 
and $1,000) p, ‘Sosee 
te, Suites trustee. V. 99, 


a William T. 608. 
Stock. on WE. has been given to increase ARs to $7, 500,000 as re- 
quired. Pref. stock is to share in dividends on same basis with common 
otter latter has received 4%. 

Gary & Interurban Ry. —Remaining bonds may be issued for 90% of cost 
of extensions, —ae &c., under certain restrictions. Ean to call 
at 105 and int k. fd. of i % of bonds out each year from 1915 to 1920 and 
2% thereafter. V. 91, 1385. Convertible notes are secured by deposit 
of $500,000 (entire issue East Chicago Ry. Ist M. 5s, due 1928, <a a of 
its $500,000 stock. Conv. into said bon s at 90 and int. on Sept. 1 1915 
upon 60 days’ preteen. peties. The E. Chic. bonds are guar. p. & i. by the 
Gary & Inter. Ry. he deed of trust provides that the Gary & Inter. Ry. 
acquire the E. Chic. 7 upon the maturity of the notes, when an equal 
amount of Gary & Inter. Ry. ref. 5s, due 1930 will be reserved for the re- 
poy tee | of the E. Chic. Ry. Ist M. 5s ~ 1928. ‘ 890. Notes 

e listed on Baltimore Stock —_oy The Goshen South Bend & Chi- 
cago notes are red. at 102 oy 7. aa on 60 days notice. Guar. - & i. by the 
Gary & Interurban hag rthern Ry. and Gary & Inter- 
urban R Vv. 98, S10. 

Gary onnecting Rys  ™ mtge. bonds are subject to call at 105 and int 
Int. at Lawrence Barnum & Co., New York. The bonds are uncondition- 
ally guaranteed by the Gary & Interurban RR 


EARNINGS.—Of Gary & Interurban RR. for 5 mos. end. June 30 1913, 
gross, $136,311; net, $38,242 


ROAD.—Operates local lines in Coy and extension through T« llest on 
to Hammond and East Chicago (connecting at Hammond with lines running 
to centre of Chicago), 22 miles; an extension to Indiana Harbor, 13 miles; 
La Porte to Goodrum, 22 miles; Gary to Goodrum, 16 miles; from Chester- 
ton and Porter, through Goodrum to Valparaiso, 12 miles: total miles of 
track, 85. Standard gauge; 60 and 85-lb. T rail. 


OFFICERS .—Pres., F.N.Gavit, Whiting, Ind.; V.-P., A. C. Miller, Chi" 
cago; Sec., C. W. Chase, Chicago; Treas., L. E. Woodward, Valparaiso.— 
—V. 96, p. 359, 1422; V. 97, p. 950, 1426; V. 98, p. 610; V. 99, p. 608. 








GENEVA, N. Y. 
GENEVA SENECA FALLS & AUBURN RAILROAD CO., INC. 


ORGANIZATION .—Incorp. May 28 1913 as successor of the Geneva & 
Auburn Ry. sold at foreclosure March 14 1913. Public Serv. Commission 


authorized the sale of $524,000 bonds at not less than 85. V.97, p. 298. 
STOCK AnD BONDS— Date. Interest. Outstandi Maturity 

NG, SE isncckbeakesce Stee... sence $157, rn eal 

Bonds, $524. re 06 kena denen 1913 5% 494.000 July 1 1943 


ROAD .—Extends from Geneva to Cayuga Lake Park through Waterloo 
and Seneca Falls, 17 miles; sidings, % mile. Rails 70-lb. girder and 60-Ib. 


T; track standard gauge. 
OFFICERS.—Pres., R. R. may, Hi Thuberen. Pa.; V.-P. & Gen. M 
B. Atwood, Seneca Falls, L. Haskins, Geneva. N. 


Treas., H. H. Harvey, Wilices-Barre> “Ps.; 


Ww. 
Waterloo, N. Y.—V. 96, p. 1629; 


‘seek. Treas., 
Vv. 97, p. 298. 


GIRARD, PA. 

CLEVELAND & ERIE RAILWAY CO. 

ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction C.. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


. Shirley: ° 








STOCK AND BONDS.— Date. need. Ooo Dok Maturity. 
J. Si) =e EE: ttre dminnien 
First mtge. $800,000, one i900 5J-J 500,000 July 1 1929 

($250 and $500)___.-__- - at Fidelity Trust Co., Phila., trustee. 
Income bonds $500, 000 ($250 1909 5 July 500.000 July 1 1929 

|, ec Int. at Fidelity Trust Co., Phila., trustee. 

Bonds .— a. first mortgage bonds are reserved for extensions, 
betterments, &c. ey are subject to cail at 105 and int. on 3 months 
notice. Int. on mee bonds is only 


— if earned, and is non-cum. 


They are subject to call at par. Bonds have no sinking fund. No interest 


has been paid on incomes. 

EARNINGS.—For 12 mos. ending June 30 1914, gross, $120,811; net, 
$47 ,655; other income, $464; int., taxes and rentals, Gacesns $16,248 for 
depreciation and replacements), &ce., $54,819; deficit, $6,699 
ROAD .—Owns 31.29 miles of track. Operates between ‘Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars. 

OFFICERS re OC. E. Willock, Pittsburgh; bf -P., J. 8S. Rillin 
Erie, Pa.; ‘syete., J. McDonald, Erie, Pa.; Sec., J. M. Smith, Girar 
Pa.; Mgr., R. lanes, » Girard. Pa 


GIRARDVILLE, PA. 
AILWAY CO. 
-—Incorporated in Pennsylvania on July 20 1903 and 
ast el the Schuylkill Traction Co. and the Lakeside 
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In Jan. 1914 increased bonded debt from $1,450,000 to $1.600,000. 
V. 98, p. 238. 


oe rOok AND BONDS— Date. Interest. Outstandi 
a $400, 


Bon Maturity. 
First oot goneal mtge, $1,450, 08] 1905 5¢ 


A-O 640,000 Ant 1 1935 

‘old ( ($5004 co $1.00 c*{Int. at Fidelity Trust Co., P , Trustee. 

the fins IE consol. bonds, $760, 000 are eserved to 

retire aos eh. liens in statement below and $50,000 are in treasury. 
Are subject to call at par and interest. 


EARNINGS.—For year ending June 30 1912, gross, $188,471; net, Siver 
taxes, $78.622; int., &c., $51,183; other deduc’ns, $1,917; surp., $25,52 


pe en .—Pres., Powell mvene, Phila.; Sec. & Treas., J. ne 
Asst. Sec. & Treas., Chas. E. Hanna, Bala, Pa.; Gen. Mer., W. 8 
Leib. “Pottsville. —V. 80, p. 1729; V. 82. p. 1157; V. 87, p. 286. 
(1) Schuylkill Traction Co.—A trolley road. 


BO AMIBATION .-—Chartered see 26 1892, in perpetuity, under the 
Motor Traction Act of March 22 1 Road opened June 1 1893. On 
Jan. 6 1893 leased for 999 years the Mahanoy Sg Shenandoah Girardville 
& Ashland Street Ry. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. 
which is pl 
years the 


Owns all the stock of these two roads, 
under the first mortgage. On April 27 1900 leased for 999 
eside Ry., which connects = two ends of the compan 
routes from aahanoy. City to cy ag and A permease’ 2.4 2.000 of the 5, 0 
shares of the capital stock. On Jan. leased the Shenandoah & 
Pottsville Street Ry. for 999 years ee BF Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
eside Shenandoah & Pottsville stock is pledged under consol. rood 
STOCK & BONDS—Méiles. Date. Interest. Outstandi Mat 
Ist M, $500,000, ¢,$500(/224% 1893 5gA-O $500,00 ‘April 1 Bttc 
& si. 000. 8 .000; Int. is paid at Equitable Tr. Co., , Phila. 
ea after Apr. 198- .c* | Bonds a4 be Porcueced for sinking fund at 105. 
lst takes £ 5% 189 M-N 150,000 Nov 1 1923 
Interest at aes table Trust Co., Philadelphia. 
G90. guar d By Trustee. 


ew pe | mtge, see 1901 4%eJ-J $06. 000 July 1 1951 

text ($1,000), a Interest at Fid mt Trust O Phila., Trustee. 
Power-house aoe DE cauem «sak . atnacee an wkebobita 

Bonds.—Auth. amount of consol. mtge. was $2,000, 000, but mtge. has 
pens ¢ 1 with $105,000 out. Of the outstanding bonds $36,000 are held 
in the Subject to call at 105 and interest. Sin ing fund of 1% 
of Sande out @ operative Aug. 1 1907. 


ROAD .—Schuylkill Traction Division, 224 miles of track, beginning at 
Locustdale, thence through Ashland, Hoimesville to Girardville. forming 
there a Y, one branch run through Lost Creek to Shenandoah and the 
other branch to Malzeville, Gilberton’ ret Mahanoy City. Lakeside Divi- 
sion, 54% miles. Total, 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and d charters obtained. Operates 51 motor cars, 4 work 
ore oraoud 2 mow sweepers. Extensive improvements have been ‘made.— 
D. . 


GLOVERSVILLE, N. Y. 


FONDA JOHNSTOWN & GLOVERSVILLE RR. CO. ne and 
electric road.—See statement in ‘ be mad and Industrial’ Section. 


GRAND RAPIDS, MICH. 


COMMONWEALTH POWER, RAILWAY & LIGHT CO. 


ORGANIZATION .—Inc ted in Maine Feb. 19 1910 to carry out 
p. 108, 447, for amalgamat 











the plan outlined in V. 90, — gas, 
electric light, power and street railway enterprises Mich’ 

Contro through stock ownership the 
Consumers Power ae. Soatne-Bey City peiwa, Co. 


Cadillac Water & L oO. 

ight rend and Reps Ho Holland ‘& Chic. Ry. 

Michigan Railway Go. Springt t.. Ht. & Pow. Co. 

Michigan Railways Co. nion Raliwe;) Bes & Electric Co. 
On June 30 1914 constituent companies had  cemee yreoe Aige hands of 

the public $61,815,500 bonds and $11,552,000 preferred stock 


Grand Rapids R 
Michigan 


On May 15 1913 the company acquired ( (through capital svoe of new stock 
= own in V. 96, p. 1296) the outstan capital stock of the Union 

Ry., Gas & Elec. Co. and the Springfield (O.) t Co. (V. 96. p. 1298) 
and the fee ten Railways Co. and for realiz 125,000 cash through 
—_ p$ e" 500,000 5-year 6% conv. bonds at 95. = ian in detail in V. 96, 
D. ° 


Capitalization after Issue of Aforesaid Securities. 


STOCK ARD BONDS— Date. Interest. ogftenting Maturity. 
oo tL ee re ae ee 500,000 Aug. 14, 1% 
Preferred (6% cum) ($100) - --- Q-F I ,000 See text. 
Conv bds, $16.00 000. boo ($100, ) 1913 6M-N 10,000,000 May 1 1918 

$500 and $1,000)..c*_- tf/Int. payable in New York and Philadelphia 


* Under the plan, $2, ne ,000 additional common stock is to be issued 
May 1 1915 and $3,000 ,000 May 1 1916. 

Preferred stock is redeemable at 105 and accrued dividends. 

Bonds.—The proceeds of the conv. bonds were used (1) to retire the 
$2,000,000 notes maturing June 10 1913; (2) for the uisition of 82. 100,- 

000 pref. stock and approximately $1, 500,000 notes «; ichigan Rys. Co 

remainder was available for company’s purposes. onds are cony. Gia 
amounts of $1,000 or multiples thereof) on or after AMaay 1 1 1916 into an equal 
amount of preferred stock at par, and upon conversion bondholders will also 
receive common stock e aes to 30% of bonds so converted. V. 96, p. 1296, 
1556. Bankers Trust New York. is trustee. 
Dividends .—Quar. divs. ‘of 1 44% on pref. have been paid since organiza- 
tion. First div. oa com “ae fae May 1 1913; Aug. 1913, 1%; Nov., 
1%. In 1914, Feb., 1%; May, 1%; Aug., 1%. 


REPORT .—For the 12 months ending June 30 1914 wil! be found in 
V. 99, p. 533. 
Condensed Earnings Statement for Years ending June 30. 
[Incl. earnings from May 1 1913 only on stocks acquired that date. 
1913-14. 912-13. 1911-12. 1910-11. 


$2,463,861 $1,500,209 $1,098,931 $1,015,539 
517,823 155,306 82,23 45, 


Earns. on stocks owned 
in sub-companies - - 
Miscellaneous earnings _ 








Gross earnings... .- $2,961.04 $1,655,515 $1,181,169 $1,061,298 
Expenses and taxes_... $114,508 $90,186 $64,865 $33,225 
Interest paid.........- 659,842 onan’ ‘094 *. gale eee 
Divs. on pref. stocks- -— 960,000 0,000 360,191 359,830 
Divs. on com. stocks... (4% )620, ,000(2% 5 yare oe (iA¢@deea. ul teteeda 

Balance for replace- 

ments, deprec.,&c. $627,334 $701,234 $741,914 $668 ,243 





* The pref. dividend charge in 1912-13 ($460,000) includes $100,000 to 
cover dividend requirements for May and June 1913 on the $10,000,000 of 
additional pref. stock issued as of May 1 1913. 

Combined earnings for the 12 mos. end. June 30 1914, gross, $14,571,468: 
net, after taxes, $6,226,023; interest, &c., $4,018,689; surplus, $2,207,334. 


PROPERTY, &c.—Through its constituent com oa owns and oper- 
ates electric railways serving 67 cities and towns with 917.08 miles of single 
track; electric power and light companies serving 80 cities and towns with 
sales during the year ended June 30 1914 of 201,411,612 k. w. h.; 17 hydro- 
electric plants with an installed capacity of 69, 930 h. p.; 19 steam electric- 
ylants with an installed capacity of 98,800 h. p.; high-tension transmission 
fines aggregating 887.43 miles in length; gas companies serving 11 cities 
with sales during the year ending June 30 1914 of 2,027,105,200 cubic feet. 
Corns —Pres., Anton G. Hodenpyl; V.-P., C. M. Clark; V.-P., 
Geo, Hardy; Sec. & Treas., Jacob Hekma; Asst. pee: é mr May ° 
9. iy ta Jr.—V. 90, p. i08, vit 626, oY oe 135, Bios, 214; 


2. p- 260, 794; V. 93, "P- 1786; V B és 6 Poh 1422, 
156. 97, p. 236, 1426; V. 98, D. 160. 1 689° 1508. 99, 


(1) Michigan Railway. 
ORGANIZATION .—Incorp. July 22 1909 as the Michigan & Chicago 
Ry. and on Mar. 21 1914 changed its name to a Railway and ac- 
cores the 8 aw & Flint Ry. and a new 10-mile line from Saginaw to 
City. ‘There is under construction and practically completed a new 
Bay City, | interurban line extending from Grand Rapids to Kalamazoo, 
w with a branch from Plainwell to Otsego. This line is expected to be in oper- 





ation by Jan. 11915. Franchises —The company owns in fee the t of 
way on line from Grand Rapids to Kalamazoo; from Allegan to Battle 
Creek and from Saginaw to Bay —— and for 17 miles of its line from Sagi- 
naw to Flint. Franchises on the balance of the Saginaw-Flint line are 
regarded as perpetual. 

STOCK AND none Date. 
Common stock $6,000,000... ..-- 
lst mtge $15, {900,000 sah aitit 


000,000 1914 


Interest. 133000000" Maturity. 


5% See text June 1 1914 
($1, r. Co. and Frank A. Gorham, trust. 
1st lien gold es $7,000,000 Fh J-D 5,000,000 June 11919 
($1, oe & $100) er eg, r. Co., N. Y., and Detroit Tr. 


1S) RS EFS. Co., Detroit, Trustees. 
Commonwealth Power Ry. & Lt. Co. and deposited as 
security for the 5-year gold notes (V. 98, p. 1993). 
Bonds.—Of the $15,000,000 auth. beads, $6,250,000 is deposited as 


part collateral for the notes. 

Note.—Of the wh 000,000 auth. notes, $5,000,000 are outstanding and 
the remaining $2,0 0,060 may be issued only to extent of 80% of cash 
pemanare for pera cody impts., &c., —_ 4% certain restrictions te ve. 
P; 1993). Guar. prin. & int. unconditiona 34 by Commonw. Pow. ag FE 

t. Co. by endorsement. Int. payable in or in London at } ag 665 

per £. Red. on int. dates at 103 and int. in 1916; 102 and int. 1917, 
ond 101 and int. in 1918. $8,915,700 rs ‘ag *y of stock of pa com- 
panies controlled by the Com. P. Ry. & & L. Co. is deposited as collateral se- 
curity, and also the entire com. stock of Mich. Rys. (of Maine), which 
controls the Mich. Un. Ry.Co. by 999-yr. lease, is a for guaranty and 
can be released only upon condition that the title to the lease be vested in 
the Michigan Ry.Co. 


ROAD .—Owns and operates an interurban electric railway 34.52 miles 
long, extending from Flint to Saginaw, with branch to Frankenmuth; an 
interurban railway from Saginaw to Bay City, 10. 83) miles, in operation 
since May 1 1914; a railroad from Allegan to Battle Creek, 42.42 miles, 
formerly operated by steam but now being equipped for electric 0 comes: 
a new high-speed interurban line 52.98 miles, extending from Grand Rapids 
to azoo, with branch from Plainwell to Otsego, 3.85 miles. on- 
struction on this line, it is stated, will be completed and road gy im 
by 1915. A line from Owosso to Saginaw (37 miles) is prop Also 
owns a hydro-electric plant of 1,000 h. 2: on the pianos River 

OFFICERS.—Pres., H. H. Crowell; he «Gs ‘A. Foote, 
Frank Silliman and Geo. W. Mecham; Sec., 5 Dobbin : Treas., J. W. 
Glendening. Office, Kalamazoo, Mich.—V. 98, p. 407, V. 98, Dp. 1993. 

Unter plan dated April 26 


2) Michiga an  Raliways 68). 
2'600,000 in certfs. of the Common- 


Co. 
ncorp. Ma ine in Dec. 1911 Y- 4. 
1913 com. re was exchanged for $ 
wealth Power, Ry. & Light Co., ouke ‘for delivery of com. stock on May 1 
1915. Commonwealth Co. also acquired .100,000 pref. stock and ap- 
proximately $1,500,000 notes of the cael, 1 96, p. 1298, 1423. 


a. Michigan United Traction Co. 

All the stock is owned by the Mich Rys. C 

ORGANIZATION .—Incorp. in Dec. 1911; Stock $100,000. Lease, 
the Mich. United Rys. for 9 9 years. On March 1s 1912 the Mich. R 
Engineering Co. was incorp. in interest of Mich. United Trac. Co. to take 
care of its repair and construction work. V. 94, D. 1317. 


EARNINGS.—For year end. June 30 1914, gross, $1,819,726. 


OFFICERS.—Pres., B. C. Cobb, New York; V.-Ps., Frank Silliman Jr.’ 
Phila., and John F. Coilins, Jackson; Treas., 3. WwW. Glende , Jackson, 
Sec., G. B. Dobbin, Jackson; Asst. Sec. & Asst. Treas., S. E. olf, | © # 
—V: 94, p- 631, 698, 1317. 


(a) Michigan United Rys.—A third-rail and trolley tem. 

ORGANI N.—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 jae over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Battle Creek Traction Co. and the Lansing & 
Suburban Traction Co. A a & Jackson Railway Co. has also been 


deeded to the Michi 
, > 2  Sonsolidated Traction Co. V. 84, 


In 1908 purch: - 1183, 
and V. 87, p. 285. Latter com y's Sranmicaee in Jackson expire in 1960. 
The City o ‘Jackson has the right to purchase the Jackson Consolidated 


Traction at an PHeased praised value in 1930 and each 5 years ther 
In April 1911 for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 m iles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m., 
and will equip it for electric operation. 


STOCK AND ee Date. Interest. een On Maturity. 
Common, $6,000,00 $100) en Coke >) apenas GED cascadeene 
Pref $1,000,000 ($100) 6% cu. __-- -8 ha B00" O00 ee text 
Ist & ref mtge $12,500,000/ 1906 5 g M-N 7,208,000 “May. ~ 1936 

old ($1,000, $500, $250, Int. at Knickerbocker Tr. Co oN. F- trustee, 
100 and $50) ---.- c&r.tf| or Nat. Provincial Bk. of Eng. 
Trac Ist mtge..---_-- 1901 5 547,000 ~— { “1921 
$700, 000 ($1 ‘000) g c*_ntf\ Interest at ew York Trusk Co., Trustee. 
ic rc dur Ext Ist mtge{ 1903 5gJ-D 3 000 Dec 1 1928 
$500,000 ($1,000) g_-_..c..tf| Int. at Knicker pone eee » 
jae 2 & Battle Creek first( 1903 5g J-J 200, 000 Jan ‘i 1923 


mortgage, $1,200,000 as Interest at S Oitizens’ a & T 
000) gold 
Jackson Consol Trac Ist 
$1.00 ,000 gold ($100.85 


rust Co 

Cleve., 5 MN or First Nat. Bk., N. y: 

1904 M-N 790,000 May 1 1934 
* Ul virustee os Guardian Trust Co., New York, 


nds.—Of the $12. 500. 0 ist & ref. bonds, $3,190,000 are reserved 
for prior liens, $2,1 00 reserved for additions, ‘betterm 


ents and im- 


rovements. Are Pos a te to call after May 1 1916 at 110. V. 82, p. 
157. See also V. 87, p. 167, 285: V. cog 1437. Bonds are listed 
London. V. 90, p. 914 They are guar. & i. by the Mich. Railways 


Co. and the Mich. Un. Trac.Co. Th Ss Jeckeon Consol. Trac. Co. bonds are 
eubiect fo call on any int. date at 105. They are guar., p. & i., by Mich. 


eo “ *- Ritic n Traction Co. bonds a sinking fund of 5% of gross earn- 
- de commen in 1903. to be used in buying bonds at not to exceed 110; 
otherw to be invested in other standard securities. V. 72, p. 391; 
$153, 000 Mich. Trac. lst M.bonds and $166,000 Mich. Trac. Ext. Ist M. 
bonds were held in sinking fund on June 30 1914 and are not included in 
the amounts above. 

The Jackson & Battle Creek bones are subject to call in any amount 
after 10 years at 105 and interest. - 75, p. 1147. 

Dividends.—6% is being paid on Es stock. 


EARNINGS pane com wh scan Consolidated Traction Co.: 








Yrs.end.Dec.31. 1912. 1911 Deduct— 1912. 1911. 

Gross earns. .$1,649,571 $1,500,580|Int. & taxes._. $571.426 $449,440 

Oper.expenses 975,528 849.361/ Pref. divs_._- 60,000 60,000 
Net earns... $674,043 $651,219] Surplus ao 2,617 $141, are 
Revenue passengers ed in 1912, 21.677.797, ert, ,293 in 1911. 


ROAD .—Operates all city lines in Jackson, bonie ey Toleunens 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, yn ye and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 256 —_. 
Through service between Jackson and Lansing began in Nov. 1909. 
erates through service to Detroit over Detroit United Ry. lines under t The 
agreement, connecting from Jackson. The extension of the Pine Lake 
wae from Lansing to Owosso (25 miles), constructed by a interests, 
laced in operation in July 1911.— v. 88, P: 295, 1437; V. 90, p. 106, 

y. 84° p. id ae. 1096, 1157; V. 92, p. 1178, 93, p. 1787; Vv. 94, p Pp. 68. 

p- 

ca Union all Gas & Electric Co. 

Merger .—Under the plan dated April 26 1913, practically all the $5,250,- 
000 pref. stock was exchanged for $5, 0 we — i ee and $525,000 new 
com. stock of the Commonwealth Pow., ry o., and the $6,000,000 
com. for an equal amt. of new p= or si .500, $00 bref and $4,500, come com. 

ORGANIZATION .—Incorp. tr , une 29 1909 an ’ 

uired practically all of stocks p springfield (ill.) pean & Liehe Go: 
33° ps gy ,000 stock , the Rock. (Ill. Inter. Ry. Co. ( 2,000,000 000 com. and 
400,600 pref. ‘the Peoria Lt. Co. ($2,500,000 A. and $1,000,- 
350 referred), and the Bvapsvide Light’ Co. ($1,500,000 common and 
$1,000,000 ag # -), per plan in V. nie 1501; 1; al all the stock and bonds of 
the Janesville Traction Co. ($125,0 stock bonds), and all the 
stock ($497,500) and all the Ist = 1 ~~ is3ee 000) of the De Kalb-Syca- 
mor Fy Interurban Trac. Co. eanevilt e Light Co. owns the entire 
$F 00 000 common stock and $950, 000 of the pre a stock of the Public 
tities Co. (incorp. June 1912), which com pany merged the mraaariae & 
South. Ind. Trac. (see Elec. Ry. Sec. of Ma P9012), Evansville Gas & Elec. 
Lt. Co. and Evansy. Pub. Serv. Co. On 


O14; 


ct. 14 1912 Circuit Judge Wil- 
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liam Blakey sustained the demurrer of the Public Utilities Co. in a suit 
brought to dissolve the com ony holding that the consolidation was in ac- 
cordance with the a i 5, p. 1040), and in Dec. 1912 he dismissed 
the suit. 1747. The Peoria Light Co. owns all the $2.500.000 
$%,cum pref. sad the $6,000,000 common stock of the Central Illinois 
Light Co., which was incorp. in April 1913 and took over the properties 
of the Peoria Gas & Electric Co., Citizens’ Gas & Elec. Co. of Pekin and 
its subsidiary = y. the Pekin Lt., Ht. & Power Co., Washington (Ill. 2 
Lt. & yg 3 Co a weod ood Elec. Lt. Co., Farmington Lt. & Pow. Co. and 


the Elec. Service System. The Union "Ry.. Gas & Electric subsidiary 
companies own and operate street repway Properties | in — ield and 
ford, Ill.. Evansville, Ind., and Janesvi -, and interurban 


lines from Rockford to Freeport and Belvidere, Ill., through Beloit, Wis., 
to Janesville, Wis., from De Kalb to Sycamore, Ill., and from Evansville 
to Princeton and Patoka, Ind., and also gas and "electric roperties in 
| Ra ny Springfield and Pekin, Ill., and Evansville, Ind., and electric plants 
F a De! Kalb, Sycamore, Elmwood, Washington and other smaller places in 


In March 1913 issued $1,500 009 3-year notes to pay for several small 
acquisitions, improvements, &c. V.96, p. 717. 


STOCK AND Ps yy ha ae Date. Interest. Cuttnntin Maturity. 
Common $6,000,000 ($100)__.. -... -_---_ -- $6.00 See text 
Pref $12,000,000 cum ($100).... _._- 6 Q-J 5,2 080.00 0 July'14, 1} 
Collateral trust mtge, gold 1909 5 J-J 4,000,000 guty 2 1 193 

$500 and $1,000) --.. tf Commercial Trust Co., Phila., Tru 
Gold notes $4,000,000 ‘$8, 1913 5 M-S ‘ .000 Mar 1 1916 
STE « so: ca bila ths shen eaansteenioe _.tf{ Interest at Bankers Trust Co.,N. Y., Trus- 


, or at company’s office. 
& Li 


ringfield Ry. ht oy _ 
springfield id Ry Lt coll tr M 1903 52¢J-D 3,075,000 June 1 1933 
$5,000.000 Ee ($1 py ae tf Fidelity and PeSetemnben Tr. Co., Louisv.,trus. 
Springfield 1893 5 ¢J-D 750, 000 June i 1933 
mtg $750, Oobe($t- O00) c. meet Columbia Trust Co., Louisville, Trustee. 


Rockford & Interurban Ry. 


Rockford & Inter - Urban- { "1902 5¢A-O 1,664,000 Oct 1 1922 
Ist mtge. gold ($500 and{ Interest at First Nat. Bk., N. Y., or at Con- 
roi ,000) ,000,000..c*..ntf| tinen. & Com. Tr. & Say. Bk.. Chic..trus. 

ockford Freep first { 1903 g M-N 590.500 May 1 1923 
a $1.0008s 00. rea’ gu Fag, 08 Oo at Con® & Com. Tr. & Sav. Bk., Chicago 
c*_n 


Bel & So aie l[st{ 1905 ee A-O 1.000.000 Oct 1 1930 
aie ($1,000) s f __.c*_.tf{Int. at Cont. & Com. Tr. & Sav. Bk., C 
Trustee. or First Nat. Bank, New York: 
De Kalb-Sycamore & Interurban Trac. Co.— 
De Kalb-Sycamore Electric { 1907 J-D 98.000 1922 
first m e____--.....ntf\|Int. at Cont. & Com. Tr. & 8S. Bk., Chic., Tr. 


Peoria Light Co.— 
Peoria Lt. Co. coll. tr. mtge.{f 1906 5J-J 2,500,000 July 1 1936 
$5,000, 00.000 ¢ (s ($1, 000) - c*.tf| Bankers’ Trust Co., ; 
eoria -lstM.f 1903 5J-J 2,50 
$2, 500" 000 g $ i 00)" .c*tf| Bankers Trust Co., 
itizens Gas & Electric Ist M{ 1902 5 F-A 15 170, 2 
DT Gath ntegean ntf\Int. at Merchants’ Loan & Trust Co., Chic. 
Evansville Light Co.— 
Pub Util Co Ist lien & ref Mf 
$10,000,000 ($1,000) -_-_tf 


iy Le 


1912 5J-J 21,000 July 1 
Commercial Trust Co, a 
P. Lineaweaver, Trustees 


1942 
and Charles 


( 
ref $3,000,000 cum) 
8e it A. SERENE docu: .dtieoaioke 2,200,000July’14.2%% 

pub tites coll od notes $1. eps. “| 334 6¢M-S 1,555,000 Mar 1 1916 
Puno ($5,000) g in N. Phila. and Evansville. 
Callable at gg Trust Co., New York, trustee. 

Evansy & So Ind Ist con Mf 1907 5 41.000 Jan 1 1937 
$4, £ ($1.000) ..c*tf|Commercia Trust Co.. Phila., 
Evansville Er Ry ist mtge/ 1901 4g M- 3 1 200, 000 May 1 1921 
$1,200,000 g ($1 000) c*tf|Int. at Farmers’ L. & Tr. C . trustee. 
Evansy & ince Ist mtge/{ 1903 g A-O 930. 000 ‘April 1 1923 
pedo. ae | gold($1 .000)sink-{ Int. at Cit. & Tr. Co., Cleve., Zreres. 

_ § eee: c&r.. or at First National Bank, New Yor 

mh Gas & El Lt Ist & ref{/ 1902 5J-D 1,230,000 ist "1932 
oe e $1,250,000 gold Int. at Cont. & Com. Tr. & Say. Bk.. Lohie. oa 
$1.9 c*_tf| Trustee, or at First Nat. Bk., New York. 
tock pa EN stock is subject to call at 105 and accrued dividends. 


rei —The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
osit of practically all stocks (com. & pref.) of subsidiary cos. Additional 
mds may be issued coly under 4 rigid restrictions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Hardy & Co. .Y., and E. W. Clark & Co., Phila. 
Bonds redeemable at par $ int. > 60 0 days’ n notice. hee are convertible 
into pref. stock at par. - 89, 93, Pp. 528 he 3-year notes 
are red. as a whole, but ms in pert, = 100 and int. on any int. date on 30 
days L ow$r 7 Additional notes may be issued with certain restrictions. 
-. 
rng ida Railway & Light Securities —Of the Springfield Railway & 
Light co yin trust mortgage of 1903, $507,000 are reserved for addi- 
tions and improvements to constituent companies and $750,000 for prior 
liens. The mds are subject to call on 60 da notice at 107 and 
int. Interest is payable at Columbia Trust Co., Louisville, and at Hoden- 
pyl, Hardy & Co., New York, and E. W. Clark & Co., Philadelphia. Int. 
on 8prin ield Con. Ry. bonds is payable y Fidelity and Columbia Trust 
a Louisville, and at Hodenpyl, Hardy & Co., New York. 


my eh & Interurban Ry. Securities.—Sinking fund on Rockford & 
mt... rban bonds of 5% of gross receipts commenced in 1908. 162,- 
000 of bonds in add'n to those reported outstanding above are held in the 
sink. fd. Add'l bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject =: ay at 105 and interest. The 
Rockford & Freeport bonds are assumed, & int., by the Rockford & 
Inter-Urban ry Co.; $34,500 are -_ iy sink. fund. A sinking fund 

equal to 5% of gross earnings A in 1910. Bonds are subject to call 
on 105 and interest. 78. p. 1276. A pig? fund on the Rockford 
Beloit & Janesville m4 bexias in 1915 of 2% of gross earnings of that 
pane gl They are subject to call at 102% and ‘Taterest. They are guar- 
an & i., by the Rockford & Inter-Urban. 

De Ket Sycamore Electric., $77,000 in sinking fund 

Peoria Light Co. Securities —$2, 500.000 Peoria “Lent Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric Ist mtge. bonds. 
They are secured by deposit of all (except directors’ shares) the stock of 
Cent. Ill. Lt. Co. Both Peoria Lt. Co. and Peoria Gas Elec. bonds 
are subject to call at 105 and interest. Interest on both Peoria os 
Co. and Peoria Gas & El. Co. bonds is payable * Hodenpyl, Hard 
Co., New York. Peo. Gas & El. bonds sink. fund of 5% of gross oon ML 
began Jan. 11910. 8S.f. may be used by company for ditions to property 
against which no bonds have been issued. Of Citizens’ Gas & Electric 
bonds, $30,000 have been retired through sinking fund. 

Evansville Light Co Securities-—Of remaining Public Utili, Co. ref: 

+ of bonds, $4.358,000 are reserved for prior liens and $4.700,000 are for 
add'ns and impts. $817,000 of the $942,000 bonds issued are pledged to se- 
cure Public Util. notes and $104,000 are ‘owned by Evansville Light 
Co. Interest at Hodenpyl, Hardy & Co., New York. Callable on 
any interest date at 107% and interest. The Evansville Gas & Elec- 
tric Light Co. must call at 105 and interest $10,000 annually on June 1 
1913 to 1922, inclusive, and $15,000 on June 1 1923 to 1932, inclusive; 
$20,000 have been retired. They are subject to call at 105 and inter- 
est. Of the Evansville & Southern Indiana first consolidated bonds, $1,- 
600,000 are reserved for prior liens. The Evansville & Princeton first 
5s have a sinking fund of $10,000 per annum, which began Feb. 1 1908, 
said fund to be invested in the bonds at 105 beginning with No.1. $20,000 
have been redeemed. Whole issue of these bonds may be called at any time 
at 110 and int. L. W. Prior of Cleveland is co-trustee of this mort ~> 
Evansville Elec. Ry. bonds cannot be called. The Evansville Pub. 
Co. has made a mtge. to the Bankers Trust Co., N. Y., to secure an eens 
of $1,000,000 bonds. None of the new bonds, however, has been sold. 

Dividends First div., 14%, on pref. paid Oct. 1909 and same amount 

uar. since to and including July 1914. First div. on com.—1%—paid 

pril 1 1913; July, 1%; Oct., 1%. In 1914, Jan., 1% 


EARNINGS.—Combined vot of subsid. cos. Po 12 mos. ending 
June 30 1913: Gross, $4,545,575; ner, after taxes, $1,981,611; int., &c., 
$1,140,932; pref. div. , $315, 000; surplus, $525,679. 


ROAD .—Rockford & Inter-Urban operates 33.86 m.of trolley in Rock- 
ford, 13 miles between Rockford and Belvidere; also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 35 miles be- 
tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 109.86 m. 


os & haw 
trustee. 





Springfield Ry. & Lt. Co. operates 42.24 miles in a Bpcinatiela.. JanesvilleT rac, 
Co. operates 5 m. in Janesville, Wis., and De Kalb-Sycamore & Inter. Trac., 
8 m., connecting De Kalb and "Sycamore, Ill. Public Utilities Co. operates 
abt. 65 m. in Evansville and between Evansville, Princeton and Patoka,Ind. 


OFFICERS ps Anton G. Hode apr, : sow York; V.-P, Clarence 
M. Clark, Phila.; V.-P., Geo. E. Hardy, N. Treas. & Sec., Jacob Hekma 
N. Y.; Asst. Treas. and Asst. Sec., C. A. MO Jr.—V. 89, p. 226, 780; 
V. 92, p. 528; V. 93, p. 290, 528; V. 95, p. 1747; V. 96, p. 137, 717, 1299. 


(4) Springfield (O.) Light, Heat & Power Co. 
ORGANIZATION .—Incorporated in Maine in Aug. 1908. 


STOCK AND BONDS— Date. Interest. 900 00 


Maturity. 
Geusmnen, —e. siete & 


referred 

rea no P gen &refM/ 1913 5A-O April 1 1933 
obo . RedjInt. at N. Y.and London. Mich. Trust Co, 
at 10 Grand Rapids, and Geo. Hefferan, Trust. 
spetatteaa “ae 1909 5F-A 750,000 Feb , 1929 
Power first mortgage---_tf\ Int. at State Sav. Bk. & Tr. Co.,Col.,O., Tr. 
Bonds .— Sufficient ga. and ref. bonds ~~ reserved to retire at or TLE 
maturity the outstand lst M. bonds. - 96, p. 1298. All owned by 

Commonwealth —, y. & Light Oo. © 


(5) Grand Rapids Ry.—Trolley. 
All the common stock is owned by Com. Pow., Ry. & Lt.”Co. 


ORGANIZATION, &C —teotep. in Mich. in ‘April 1900 as a successor 
company to the Consolidated St. 1 F Owns all street railway properties of 
Grand Rapids and vicinity. Franchises expire in 1921 and in 1929. 


STOCK AND BONDS— Date. Interest. Outstanding. wy 
Stock com $2,000,000 ($100) _-All owned “QF Com. Pow., Ry. & Lt. Co 
Pref $2,000,000 cum 5% ($100) ___- $1,500,000 Aug. 


14,14 
1900 5¢J-D  — 3:085,000 June 1 ibis 

$3,500,000 g ($1 ,000) _c*tf | Interest A Sew York Trust Co., Trustee. 

Bonds, &c.—Of the new mortgage for $3,500,000, $415,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
prep 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
ae 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are (pte on New York Stock Exchange. 

Dividends.— Dividends on preferred stock are cumulative and 11{% 
wees, has been regularly d up to and including Aug. 1914. 


Grand Rap Ry Co Ist miss} 


ORT .—For years ending June 30: 
Year— Gross. Net(aft.Taz.) Interest. Pref. Div. Surplus. 
| | ee $1,297,010 $459,217 $157,880 (8 Zo. )$75,000 $22 337 
Saad Sa 1,270,291 531,164 177 ,441 (5%)75,000 278,723 


ROAD .—Owns and operates 65.03 miles of track, 13 motor passenger 
cars and 15 trailers; 19 miscellaneous cars and 1 electric locomotive. 


OFFICERS.—Pres. and Gen. Mer., B. 8. Hanchett, Grand Rapids; 


V.-P., C. M. Clark; Sec. and Asst. Treas., L. J. De Lamarter; Treas. and 
Asst. Sec., G. L. Estabrook, Philadelphia. Office, Grand Rapids, Mich. 
—V. 84, p. 220, 749; V. 85, p. 40; V. 95, p. 891. 

(6) Saginaw-Bay City Railway Co. 

Entire stock (except directors’ shares) is owned by Com.Pow.,Ry.& Lt.Co. 

ORGANIZATION .—This company is a consolidation of the Saginaw 


Valiey Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 
Franchise Defeated.—At special franchise election held on Aug. 20 1912, 
and again in Oct. 1912, the proposition to permit the company to build a 


number of extensions was defeated. V.95, p. 481. 
STOCK AND BONDS— Date. Interest. Outsianding. Maturity. 
Stock, $2,600,000_...-....-.- All owned by cee v7 Pr., Ry. & Lt. Co 


First and refunding mortgage | 1910 5M $1,150,000 Mar 1 1935 
$5,000,000 ($1,000) _ -c*tt | Michigan Trust Co. Grand Rapids, Trustee. 
Saginaw Val Tr Ist M, $850.-| 1899 5¢F-A 0,000 Feb 1 1920 
000, g ($1,000 each) eis} Int. at Boston Safe Dep. * Tr. Co., Trustee. 


Bonds .—Of the 1st & ref. bonds, $850,000 are reserved to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. ee hey are red. on 
any int. date after Mar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpy!, Hardy & Co., New York. 

A sinking | fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 years, after which $17,000 a7 annum is payable, said 
fund to be invested in the bonds at not above 10 andint. Sinking fund 
held on June 30 1914, $109,000 of bonds; $11,000 are also owned by Com- 
monwealth Power, Ry. & Light. 

EARNINGS.—For 12 months ending Dec. 31 1913, gross, $642,680; net, 
after taxes, $230,689. 

BOA) Sp about 63 miles of street railway track in Saginaw and 
Bay City, incl. interurban line between the two cities. 

OFFICERS .—Pres., B. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and J. A. Cleveland; Sec., G. B. Dobbin; Treas., J. W. Glendening; Asst. 
Sec. & Asst. Treas., 8S. E. Wolff—vV. 94, p. 983; V. 95, p. 298, 481 

(7) Michigan Light Co. 

All the common stock is now owned by Com. Pow., Ry. & Light Co. 

ORGANIZATION .—Incorp. in March 1913, and as of Jan. 1 1914 took 
over and consolidated the following companies: 
Jackson Gas Co | Flint Gas Co., a 6 

as Co. 


Pontiac Light Co., | Saginaw City 
At the same time took over control of the Kalamazoo Gas Co 


‘ied City Gas Co. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Com a ck cknas cota: -  Seliwadidc 3,000, poe wh wehenieds 
Preferred 6% cumulative... ___- ior 2,144,006 
Sag City Gas Ist M, $1,000,-{ 1901 5 857, 000 aeeer . 1916 

000, ($500 & $1, 000) c* nt | ter at es ¢ MN Co., Grd. ee. Trustee. 
Bay City Gas Ist M, $500,000! 1900 g J- D 375,000 June 1 1920 

g ($500 Trustee. 


& $1,000)____c*tf) Interest at “Sow York Ray Co. 

Flint ae o ist M, $500,000! 1 5 M-N 500,000 Nov 1 1924 

($500 & $1,000)____c*ntf\ Int. at see Tr. Co Grd. Rap., Trustee. 
pe 4 Gas Co mtge, $350,-/ 1897 5A 0,000 April 1 1937 

000 gold ($1,000) _ -¢*ntf | Illinois Trust & Sav. Bank, Chic., Trustee 
Kal Gas Co Ist M, $450,000! 1900 J-J 400,000 Jan 1 1920 

2 YS ee e*ntf\ Int. at Mich. Trust Co., Grd. Rap., Trustee. 
Pontiac Light Co consol mtge/_ 1902 5 J-J 209,000 an 1 1927 

$230,000, ¢ ($1,000)__c*tf\ Int. at Mich. Trust Co., Grd. Rap., Trustee 

Bonds —$125,000 bonds of Bay City Gas Ist M. are issued in addition to 
amounts shown above and are owned by Mich. Light Co. Bay C - ff and 
Jackson bonds are red. at 110 & int. Kalamazoo, Pontiac, Flint an 
City issues are red. at 105 and int. Int. on Jackson Gas Co. bonds 3 
payable at Hodenpyl, Hardy & Co., New York. 

Dividends on pref. have been paid regularly since organization. 

EARNINGS .—For 12 mos. end. June 30 1914, gross, $1,557,333; net 
after taxes, $593,989. 

PROPERTY .—Constituent companies own and operate bow gas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and oar Se 

SALES, June 30 1914, 1,177,718,000 cu. ft. Miles of main, 3 

OFFICERS.— Pres., B. ©. Cobb, N. Y.;: V.-Ps., W. H. Barthold and 
J. N. Cleveland; Sec., F. C. Potvin, Treas., A. B. Simoneau. 

(8) Consumers’ Power Co. 

All the common is owned by Com. Pow., Ry. & Lt. Co. 

ORGANIZATION .—Ir corporated in Mainein 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co. 


Consumers’ Power Co. (Mich.), Economy Power Co., Au Sable Elec. C ent. 
Power Co. and Au Sable River property and rights. 

Decision ae decision of U. 8. Circuit Court holding valid certain pur- 
chases by the Saginaw Power Co., see V. 94, p. 1510. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000__...... .__- _. $10,000,000 I. ee 
Pref $10,000 ,000($100)6% CO 1... Q- * 5,569 ,000 See text 
Ist and ref M, $35,000, 000, 1911 5 J-J 11,785,000 Jan 1 1936 

gold ($1,000).__.___. *tfi/Int. at Harris Tr. & Sav. Bk., C shicago, 

Trustee, or Harris, Forbes & Co.,N. Y. 
Comm Pow Ist M, $4,000.-{ 1904 5 J-D 1,213,000 Dec 1 1924 
000 g sink fd ($1,000) _c*tf\ Int. at First r 3 ah Sav. Bk., Chic., Trustee 


Grd Rap-Musk Pow ist M/ 1906 5 M-S 
$7,500,000, gold_______ tf\ Int. at Ist Tr. &S. B., 

Grand Rap Ed Co ist M gz! 1902 5 M-N 
($1,000) sinking fund_c*tf) Int. at Am. Tr. 

Gr Rp Ed Co. underlying bds. ____ 


767 ,000 Mar 1 1931 
Chic., or IstN.B.,.N.Y. 

734,000 May 1 1916 
& 8S. B., Chic., Trustee. 
[Oe Webbs iccee 
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Stock. —Pref. stock is sul, on and after Jan. 1 1920 at 105 and accr. div. 
Bonds.—Of 1st & ref. bonds, $2,817,000 are reserved to retire underly 
bonds; remainder are reserved under certain restrictions for extensions an 
additions at 80% of cost. Subj. to on Jan. 1 1916 or any int. day there- 
after at 105 and int. Sink. fund of 1% of bonds out (incl. prior liens) 

annually begins Jan. 11915. V. 92, p. 465, 526, 1438. 
Dividends on pref. have been paid regularly since organization. 


EARNINGS.—For 12 mos. end. June 30 1914, Prose. $3 ,297 ,579; ay 
after taxes, $1,705,518; charges, $836,426; pref. ‘d 335,000; surplus, 
$534,092. 

PROPERTY .—Constituent cos. own and operate electric light and power 

roperties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, y- f City, 
Pontiac, Battle Creek, Muskegon, Albion, Owosso and a number of inter- 


mediate cities and towns. Hydro-electric plants have about 66,000 h.p. 


and steam plants about 57,000 h. p. capacity. Total generating capacity 
about 123,000 h.p. 
OFFICERS.—Pres., W. A. Foote, Jackson; V.-P., E. W. me wee. : 
b Ae ty 7: E. Renae & Meme Treas. & Sec., oo "Hekma, N. 
. A. Pearson Jr., Phila.—V. a P- "1680; oo p. 61, 465, wee, 
1438: Vv. St p. Psst 1510; V. 95, Pp. 1683; 98, D. 


9) Cadillac Water & Light Co. 
ommonwealth Power, Light & Ry. owns all the capital stock. 


ORGANIZATION .—Incorporated in Michigan in 1905. 


STOCK AND’BONDS— _ Date. Interest. Onenent: Maturity. 
ok 8 ee See ...0...-.. 
First mtge, $200,000 ($500 &{ 1905 5M-S 132,000 Sept 1 1925 

$1,000), gold__.____- c*tf| Int. at Mich. Trust Co., Grd Rap., Trustee. 

Bonds .—Subj. to call at 102. a. fd. $4, poo per annum began Sept. 1 
1906. $500 bonds are owned by Com. P., Ry. & L., $18,000 are owned 
by co. and $32,500 have been reared. 


PROPERTY.—Owns electric and water plants in Cadillac. 


OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-P., W. A. Foote, Sethian’ 
Treas. we Gen. Mer., G. "D. Westover, Cadillac; Sec., W.J. McCoy, Cadillac 
Asst. Sec. & Asst. Treas., S. E. Wolff, N. Y. 


io) Grand Rapids matte & Chicago Ry. 
om. Pow., Ry.& Lt. Co. owns all the pref. and practically all the com. stk. 
ORGANIZATION .—Incorporated in Michigan in July 1904 and is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readi- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
i cess ee ais abubulet weaken $487, 4 iutbscuseae 
hs cnkvenns eten “we eonne SPS 
lst mtge, Grand Rapids Hol./{ 1900 5¢ F-A 1,475, 500 Aug 1 1920 


& Lake Mich, $1,500,000,; Int. at American Tr. & Sav. Bank, ane. 
gold ($500 and $1,000) _ntf Trustee, or at Guaranty Trust Co, N. 


Bonds.—A sinking fund is provided of $5,000 per annum for first 5 years. 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 

ROAD.—Operates 77 miles of track from Grand Rapids through Holland 

to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 


OFFICERS.—Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V.-P., 
W.H. Beach, Holland; Sec. & Gen. Mer.. Chas. A. Floyd, Grand Rapids. 
—V. 75, p. 1301; V. 78, p. 702, 768; 79, p. 627; V. 96, p. 1422. 


(11) Manistee Railway Co. 

Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in 1912. Gas and electric departments were taken 
over by the Manistee Power & Light Co. 

a the on railway business in Manistee and Filer City. Franchise 
ears from 

Stock. —$100, 600; all owned by Com. Pow., Ry. & Lt. Co.; also $60,000 
1st fe sa 5s, due 1943. 


OAD. Tr ge 7.41 miles of track. Gauge 4ft.84%in. 35 to 100 
Ip. YR 85-lb. girder rails. 28 cars. Operates a 50-acre park on Lake 
chigan. 


OFFICERS.—Pres., C. 
Dobbin; Treas., J. 
—V. 85, p. 864; V 


J. Holmes; V.-P., W. H. Barthold; wee. 
W. Glendening; Asst. Sec. & Asst. Treas., 8S. E 
- 88, p. 158. 


” Wott. 





UNITED LIGHT & RAILWAYS CO.—(See Map, page 55.) 
5 oe gp ye .—Incorporated in Maine in July 1910, per plan in 


v.91 96. Has acquired the following companies: 
© adillae (Mich. Gas Light Co. Iowa City Light & Power Co. 
Cedar Rapids (la.) Gas Co. lowa & Illinois Ry. 


Cedar Rapids & Marion City Ry. Co. 

Chattanooga (Tenn.) Gas Co. Mason City & Clear Lake RR. 

Fort Dodge Gas & Electric Co. Ottumwa (Ia.) Gas Co. 

Grand Rapids Grand Haven & Mus-| People’s Gas & Elec. Co., Mason O’y. 
kegon (Mich.) Ry. Co. Tri-City Railway & Light Co. 


The Ae Rogide-eand Haven & Muskegon Ry. was acquired in Jan. 
1912; V. 94, a7. The Tri-City Ry. & Light Co. was taken over in June 
1912; V. 94> 769. The Cedar Rapids & Marion City Ry. Co. 
acguired in Suly 1912. 

n Feb. 1913 purchased the People’s Gas & Electric Co., the Mason City 
& Clear Lake RR., and the Iowa City Light & Power Co. In 1913 also 
acquired the Iowa & Illinois Ry. 


OPE Yedar Rapids 
(supplying also suburbs of Marion and Kenwood Park and intervening 
territory), Ft. Dodge, Iowa City, Mason City, Bettendorf, Ottumwa and 
Muscatine, la.; Cadillac, Mich., La Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Silvis and W atertown, IIll.; and C hattanooga, Tenn.; 
entire electric- light ‘and power business in Davenport, Ft. Dodge, lowa 
City, Mason City and Muscatine, Ia.; Rock Island, Moline and East 
Moline, Lll., and La Porte, Ind. Has hot water and steam- -heating system 
in Dav enport and Mason City, Ia., and La Porte, Ind. Operates street 
railways in Cedar Rapids, Marion, Mason City, Muscatine and Davenport, 
Ta., and Rock Island, Moline and East Moline, Lll.; interurban railways 
are operated between Cedar Rapids and Marion, fa.; Mason City and 
Clear Lake, la.; Davenport and Clinton, la.; Davenport and Muscatine, 
Ia.; Davenport, ‘Ta., and Rock Island, Moline and East Moline, Ill., Grand 
Rapids, Grand Haven and Muskegon, Mich. Majority of franchises 
extend to 1920, 1930 or later, and some are perpetual. 

Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) Ist pref. and 
4 shares (par $100) com. for $1,000. V. 91, p. 519; V. 92, p. 1110. 


Transfer Agencies.—Stock transfer agencies - maieteined in New York: 
in Chicago and in Grand Rapids. See V. 97, 58. 


La Porte (Ind.) Gas & Elec. Co. 


was 





STOCK AND BONDS.— Date. Rail pee Maturity. 
Common $12,500,000 ($100)__ —__- Q-M = $6,898,700 July’14,1% 
1st pref $12,500,000 ($100) - 

> 2 Tee a an Q-J 7,713,600 Oct.’14,1\% 
2d pref $5,000,000 ($100) 3% 

eae —— -J 2,108,700 Oct.’14, % 
F -_ r ref M gold ___.$1,000| 1912 5g¢J-D 7,214,000 June 1 1932 

1,000 & mult... r*tf {New ves —_— Co. N. Y., Trustee. 
water EPRI ES IP a te 220,000 Jan 11915 
(SRS ee 913 66 500,000 Jan 1 1916 
Cad Gas Lt Co Ist M $100,-\ 1908 5 Pa 100,000 Feb 1 1925 

000 (call. at 105 & int)__tf/ Int. at Mich. Tr. Co., Grand Rap., Trustee. 
Chattanooga Gas first mtge{ 1907 5 J-J 598,000 Jan 1 1927 

$1,500,000 g ($31,000) _c*tf{ Int. at Con. & Com. Tr. & Sav. Bk., Chic., 

Trustee, or First Nat. Bank, New York. 
Chatt Gas Co pf stock ($100) - - 6 Quar le es ta ie 
Iowa City Light & Power{ 1912 5M-S 400,000Sept 1 1932 


refunding mortgage ($1,-/ interest at Continental & Comm] Trust & 
000,000 ($1,000)____- c*tf| Sav. Bonk, Chicago, Trustee. 
lowa City Gas & Electric 1st} 1909 6 M-N 255,500 
mortgage $400,000----- mt nt. at Chic. Tr. & Sav. Bank, Trus 
People’s Gas & El Ist ref M/ 1901 5A-O 116,000 April 1 1 1916 
Re tf\ Int. at First Tr. & Savs. Bk., Chic cago 
4 s Gas & El Gen Mtge! 1906 6 A- 370,000 April 1 "1931 
500,000 tf| Int. atCentral Tr. Co., Chicago, Trustee. 


ae securities covering railway properties see separaate companies below. 


= text 








Stock —— Ist pref. stock is red. at 105 and accr. onc 2d pref. stock is 

conv. at option of holder into 1st pref. or com. stk., share for share, June 15 

1915. Oo. is ny stock with voting power. V. 91, p. 96, 519; V. 92, 
p. 1110; V. 95, p. 421. 

Bonds .—Int. on Ist & ref. bonds is p paomie at office of trustee or Cont. & 
Comm. Tr. & Sav. Bk., Chicgao. Additional bonds may be issued for re- 
funding underlying bonds and for 75% of par value of pref. stock of under- 
lying companies redeemed or purchased, 75% of cost of betterments, impts. 
and add’ns, and for 75% of cost of additional roperty, under certain re- 
strictions. Red. asa whole or in part on any int. day at 102% & int. on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% on 
all bonds out, but a —— of the earns. for this fund are now being set aside. 
See description of bonds in V. 95, p. 49. Chatt. Gas Co. bonds have a 
sinking fund of $15,000 per annum from 1912 to 1926, incl., on 1st $500,000 
bonds and 2% additional on any further bonds issued. Subject to call at 
105 and int. V. 84, p. 805. 

Of the Iowa City Lt. & P. Co. bonds, $260,500 are reserved to retire 
oo liens and $334,500 new construction at 85% of cost. The Iowa 

Gas & Elec. bonds mature <7. $4,000 to $9,000 annually from May 

1 1912 to May 1 1927, and $135 in 1928. Subj. to call at 105 and int. 

on any int. date after May 1 Too Additional bonds may be issued for 

80% of cost of extensions and betterments. The Peo. Gas & Elec. Ist ref. 

M. bonds are retired $3,000 annually by sinking fund; may be called at 105 
8 int. on any int. day 

The two notes dated 1913 for $220,000 and $500,000 are to be retired 
from earnings and are redeemable at any time and are issued without the 


deposit of collateral. 
ividends of 14% and %%, res aeigy A next been paid quar. on ist 
and 2d pref. ae Oct. 1910 to and incl. 914. As to stock div. on 
common, see V. 4. P: 1250. Dividends of 1% om common have been paid 
quarterly since 2 ril 1913 4 to and incl. July 1914. The Oct. 1914 divi- 
end was not paid (V. 99, 750). stock dividend of 1%, payable in 
common stock, was paid April 1 1914 in addition to the regular dividend of 
1% paid on the same date. . 98, p. 525. 


EARNINGS.—oOf bona cos. gee 12 mos. end. June 30 1914, gross, 
$6,199,421; net, after taxes, &c., $2,382,351. 

Earnings of United Lt. & Rys. for Seat ending June 30 1914, gross, $1,- 
366,543; other income, $124,811; expenses an oom. $97 ,384; interest, 
$401,598; pref. dividends, $527, 933; surplus, $464,440 


OFFICERS.—Pres., Frank + Hulswit, Grand Rapids; V.-Ps., Richard 
Sohedaeres. Grand Rapids: J. Porter, Davenport, Ia.; Sec. & Treas., 
Benj. C. Robinson, Grand Rapiis: Asst. Secs. & Treas., L. H. Heinke and 
C.M. Hurd, both of Grand Rapids. Main office, Chicago; operatin: ing, Beac- 
quarters, Grand Rapids. Operanng headquarters for lowa ae, aven- 
ort, Ia omg A 95, p. 49, 421, 819; V. 96. p. <i. 488. 555. 1490: V. 97. p. 178, 
00, 1358; V. 98, o 238, 388, 525, 1921; V. 99, p. 468, 750. 


(1) atl Rapids Grand Haven & Mena Ry.—Electric road. 
Third-rail system. 

ORGANIZATION .—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way, connecting the three 
cities named in the title, a distance of 39 miles. *ranchises in all towns 
through which it passes extend to 1929; otherwise private right of way. 


STOCK AND rae Date. Interest. Cninon eat: Maturity. 
Dene, Ch ese tee iesnr« sece 3 acceeegcen GL 1406406400 
lst mtge, $1,500,000 (Br, 090} } 1901 5g J-J 1 200, 000 July 1 1926 

OEE cudiacsGaddonadol *tf/Int. at Standard Trust Co., N. Y., Trustee. 


Bonds .—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 


ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for ee, which are in operation all the year round. Total 
track, 47.90 miles; 70-lb. T rail. Operates 21 passenger, 12 “———s and 6 
work cars. Also does a freight, mail and American Express business.— 
V. 94, p. 207. 

2) The Tri-City Railway & Ligh t Co.— 


n June hoe — was ed by the United Light & Rys. Co. 


Tri-City Ry . com. stockholders received in exchange for their shares 
31 16 2-3 hy sie 66 2-3 United Rys. 6% ist pref. and $12 50 2d pref. 
% stock. V. ‘94, p. 768. 


ORGANIZATION .—Incorporated in Connecticut March 3 1906 and 
controls through stock ownership the following companies 
Tri-City Railway Co. of Iowa. Moline Rock Island Mfg. Co. 
Tri-City Ry. Co. of Illinois. People's Light Co. 

Moline Rock Island & East. Tr. Co.| Davenport Gas & Electric Co. 
Moline E. Moline & Watert. Ry. Co. | Davenport & Muscatine Ry. Co. 
People’s Power Co | Muscatine Lighting Co. 

Controls all gas Plants. electric-lighting companies and street railway 
lines in the cities of Davenport, Muscatine, Bettendorf and Rockingham, 
Ia., and Rock Island, Moline, East Moline and other smaller towns in 
Illinois, and an interurban connecting Muscatine and Davenport. Popu- 
lation served, approximately 132,209. Railway franchises extend to 1930 
ee 7 franchises to 1935 and 1943 and gas franchises to 1929, 

an 

In April 1913 the subsidiary People’s Light Co. increased its auth. capital 
stock from $1,500,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $9,000,000 ($100).... -.-.  -..---.---. Di sne¢nesehe 
Pref $3,000,000 6% cum ($100) __.. 6 Q-J 3,000,000 July'14, 1 
Coll trust first lien mare age} 1906 5g A-O 7,889,000 pci Ly 192% 

$9,000,000 s f____. rtf{Int. at N. Y. Trust Co., N. Y., 

Ist & ref mtge $20, 600, 000 1910 5eJ-J 5.282, Koo oe, 1. 1930 

Ly LEDER ARR &r*tf {Int. at Central Trust Co Y., Trustee. 
Tri-City Railway Ist 5° sath! f 1902 5M-S 54, 600 Sept 1 1922 
Citizens Ry & Lt ($500)..c*tf 1902 5 A-O 288,000 April 1 1912 


Stock.—Pref. stock is redeemable at 120 and accum. divs. See V. 897 
p. 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges. 

Bonds .—Of the 7°; ,000,000 coll. trust bonds, $550,000 have been retired 
by sink. fd. Subj. to call on any int. date at 105 and int. A sink. fund 
of $50, 000 er ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 yrs.; 
then $250,000 per ann. to maturity. C oupon bonds are in denomination 
of $1,000 and registered bonds in $1,000, $5,000 or $10,000 and multiples. 
They are listed on N. Y. Stock Exchange. Of the Ist & ref. bonds, suf- 
ficient are reserved for prior liens, and remainder for 85% of cost of ad- 
ditions and improvements. Subject to call at 105 and int. on any int. date. 
Sinking fund of 14 % of bonds out begins Feb. 1 1924. V. 93, p. 1465. 

Citizens Ry. eit Co. bonds subj. to call on any int. date at ito and 
om . oe Jy Cleve, =. Co., Dire or ye, _- of Comm., 

ividends .—Firs Vv. on pre 4%, paid uly 1906, and i on uar. 

since to and including July 1914. " q 

ROAD .—Operates over 123 miles of standard-gauge track, connecting the 
cities of Davenport, Ia., and Rock Island, Moline and East Moline, ss 
including an extension to Muscatine placed in operation in 1912. 80- Ib. 
girder and 60 to 75-lb. T rail. As to operating contract with Iowa & Illinois 
Ry., see remarks under that company and United Light & Rys. Co. 


Ng tg ery J. F. Porter, Davenport; V.-P., Richard Schadde- 
lee, Grand Rapids; V oP. H. R. Tobey, N. Y.; Sec., H.E. Weeks; Asst. 
Sec., M. K. Parker; Treas., Frank T. Huiswit; Asst. Treas., J. M. Thayer. 
—V. #5, - 780, 919; 1, p. 338, 590, 1448; V. 92, p. ooa: 


. 90, p. 1041; V. 
a » D. 1465; vy 94, p. 280, 488, 768, 1384, 1444; V. 95, p. 818; V. 
D- 


@) Cedar R Rapids & Marion City Ry. 
ORGANIZ ION .—Incorp. May 1891 in Iowa. Franchise. in Cedar 
Rapids caine 1941 and indeterminate on interurban. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock $1,000.000 ($100)...... .... ........- POUIEE cdewacenee 
First mtge $250,000 ($1, 000) / 1891 54J-J 184,000 July 1 1931 


c..ntf\| Int. at Amer. Tr. Co., Boston, Trustee. 
ROAD .—Owns road in operation, 28.90 miles in iength, extending from 
Cedar Rapids, Iowa, to Marion; second <n 2.28; sidings, 3.17; total of 
all, 28.90 miles. Rails, 45, 60 and 80-lb. T 


(4) Mason City & Clear Lake Railroad Co.—A trolley toad. 
n Feb. 1913 the United Light & Rys. Co. acquired control. 


ORGANIZATION, ETC.—A trolley road. Operated since Jul 
Owns right of way 33 feet wide from Kteson Cit Pto Clear Lake, 9 
Length of line within and between the two cities, 18.6 m. 
freight coming over Minn. & St. Louis, Chic. R. I. & Pac., Chic 
West. and Chic. Great West. railways between Mason City and 
Franchises run until Oct. 31 1935. 


1897. 
miles, 
Handles all 
o & North 
lear Lake. 


SEPT., 1914.) 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity’ 
Ce i ntiaetitis bhte winevento cee Se 
1st mortgage $100,000 gold) 1897 J 15 000 Jan. 1 1917 

‘oF keeper FS f{Int. at Il. . & Sav. P.. Chic., Trustee 
General mortgage $2,500, 000 1912 6¢ TD 6.000 Jung 1 1932 

=! ($1 $1 0) aan silent ll *¢f/Int. at First Tr. & Sav. $16.0 , Trustee 

e Ist mtge. bonds, a sinking fund retires $3, {000 ‘yearly at 
103°” $58.00 000 Ist ref. bonds are reserved to retire old Ist . bonds; re- 


—s 170,000 bonds are for extensions and vk at 75% of 
Bi ‘annual net earnings are 1% times int. charge (incl. bonds 
Gs Gecont Red. at 105 and int. on any int. da Sinking fund of 2% 
ae annum me. June 1 {1s to provide for ad tions and betterments 
or for purchase of bonds. V. 94, p. 1764. 
{9 lowa & iinols Ry .-—A trolley road. 
913 the United Light & Railways Co. acquired control. 
ORGANIZATION coersaencel in Iowa in September 1901. Is an 
electric road, with a steam charter. Franchises expire in 1951. 
Having completed its freight terminals in pevennert., ocx co —- > in ,I2t3 
entered into a freight contract with Chic. & North 
change of traffic over entire Chic. & North Western system. V.95,p 80. 
In Feb. 1913 entered into an agreement with the >: Deven ort & Sausca- 
tine Ry. (controlled by the Tri-City Ry. & Lt. Co.) by which the two com- 
panies have established through service between Clinton and Muscatine 
via Davenport. Tri-City Ry. & Lt. Co. furnishes power and will install 


additional equip. Enuectric. light and power is furnished to towns along the 
route of the Iowa 2 oa Ry. 


STOCK AND DS— Date. Interest. Outstanding. Maturity. 
Common, $1. B00, cede +) ehdumcedie amen EME .. actusmanees 
Pref, $800,000. 6% cum ($100) _-.. _.....-.. aap 
lst «mage. 8 $2,000, 000, gold 1904 5eJ-J 1.063, 300 Jan. 1 1924 

iain’ caahdiesaddaanitiid c*tf | Interest at Girard Trust Co., Phila., Trustee. 


oe a aaraees bonds are reserved for acquiring steam or other rail- 
ways and to provide for steam railway terminals and equipment at 80% of 
cost. No sinking fund, a subject to call on any interest date at 105 and 
interest. See V. 82, p. 100, 160. 

ROAD.—Operates 46.91 miles over owned and leased tracks on private 
right of way, ees Davenport and Clinton, Ia. 70-lb. T rail. Btand- 
ard gauge. eement with Davenport & Muscatine Ry. for joint oper- 
ation between. Clinton and Muscatine via Davenport. Also has traffic 
agreement for transferring passengers to Rock Island and Moline, itiae 

OFFICERS.—Pres., J. F. Porter; V.-Ps., P. P. Ga and F. W. E 
Sec. and Treas., H. E. Weeks.—V. 82, p. 100, 160; V. 95, p. 680. 


GREEN BAY, WIS. 

WISCONSIN SECURITIES CO.—A holding company. 

ORGANIZATION. en, in tes on Dec. 12 1911 and is a 
purely financing company p. 632.) 

Stock auth. and out, $1.000 500: 2. acquired control of Wisconsin 
Pub. Serv. Co. and owns $734,000 bonds of that company placed in escrow. 

OFFICERS .—Pres., Clement C. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. and Treas., Howard Greene.—V. 94, p. 632. 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system (except about 
1 mile of track) centering at Green Bay, and furnishes gas, electric light and 
power to Green Bay and suburbs. n Jan. 1 1914 the . onre property of 
he Green Bay Gas & Electric Co. and the Minahan Electric Co. was 





ur- 
chased. For particulars of Green Bay Gas & El. Co., see V. 82, p. 573, 631, 
— ASE. 86, p. 1 Street railway franchise is perpetual and exclusive 
un 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. --.. «.-.------ SE, «nati teeoe 
Pref, $600,000 §% CE ches” ck eee 600,000 No div. yet 
lst mtge. & ref . $1 5,000, 009 1912 5e¢J-J 2,438,000 Jan. 1 1942 
gold ($1 ,000). SP Rl. pt Int. at Wisconsin Tr. “Co., ‘Milwaukee, trus. 
reen Bay G & E Ist & ref a 1905 5g M-N 463,000 May 1 1935 
$750,000, ¢ ($1,000) ____c*/Int. at Wisco Tr. Co., Milwaukee, trus. 
Green Bay L 1899 F-A ,000 Feb 1 1919 


34 

mortgage First National Bank of Milwaukee, Trustee. 

Bonds .—Wisc. Pub. Serv. bonds are subj. to call on any int. day at 105 
andint. $1,100,000 bonds are held in escrow (of which $800,000 are owned 
by Wisc. Secur. Co. ) to be issued under certain restrictions. Remaining 
bonds are for acquisition and to retire underlying pas under certain re- 
strictions. See V. 94, p. 1697. The Green ra, 4 Gas & El. bonds are subj. to 
call at 105 until 1924; thereafter at par; $25,000 have been paid & canceled. 
$34,000 Green Bay Gas & Electric bonds arein hands of a trustee to retire 
the Green Bay Light & Power bonds. 

EARNINGS.—Of combined properties for year end. June 30 1914: 
gross, $437,366; oper. expenses and taxes, $260,054; net, $177,312. 

ROAD, &C.—Owns and operates all lines in the city of Green Bay; also 
a line from Green Bay to De Pere City, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little Rapids, Wrightstown and 
Kaukauna; total, 42.5 miles of track. 70 and 85-Ib. “a” and girder rail; 
26 motor cars; 4 ‘trailers. Gas meters, 3,450; electric meters, 2,575. 

OFFICERS.—Pres., Clement C. Smith; V.-P., L. Patton; Sec. and 
Treas., Howard Greene; Asst. Sec. and Asst. Treas., George Allison, all 
of Milwaukee.—V. 94, p. 632, 1697. Bah. deo ethane 


GREENFIELD, MASS. 

MASSACHUSETTS CONSOLIDATED RAILWAYS. 

ORGANIZATION .—Organized in Boston on Nov. 16 1911 as the Massa- 
chusetts Northern Rys. In May 1913 name was changed to the Massa- 
chusetts Consolidated Railways. Is a voluntary association managed ~ 4 
a board of seven trustees. V. 93, p. 1462, 1599. 1787. Controls throug 
stock ownership the following companies: 
Concord Maynard & Hudson St. Ry.| Millers River Street Ry. (proposed). 
Connecticut Valley Street Ry. Northern Massachusetts Street _ 

The system comprises 114 miles of road, serving 20 cities and towns in 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way are being secured on the proposed line from 
on _ Millers Falls. 

Outstanding Last Div 


Shar " 
Cemenes mn $1 RSE ape $1,619, 900 pes. 13, 4% 
704,600 Aug.’14.'1 \y 


- wer hat? 





Pr $1. 100,000 ($100) cum (see text) Q-F____--.. 
OK.—Additional pref. shares only to be issued when net earnings for 
12% 4 ey = not more than 180 days prior to date of issue shall have been 
2 t . amount necessary to pay div. on shares out and applied for. 
ivs. on pref. are 5% to Nov. 1 1914, incl.; 54% to Nov. 1 1917.. incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $} 10 per share 
up to Nov. 11914, Am ry Nev 1 1917 and $120 thereafter. V.93, p. 1599. 
Dividends —On VP are from Feb. 1912 to and ine. ‘Au. 1914. 
On common. initial "oividead of \% was paid Oct. 15 1913 


EARNINGS.—Of 5 sub. cos. for year ending June 30 1913, gross, 
$531,639; net, $168,346; int. a x ame $103,770; pref. divs., $9,450; com: 
divs., $23,468; balance, $31.65 

OFFICERS .—Sec. & Treas., D. P. Abercrombie Jr.; Greenfield, Mass.— 
V.93, p. 1462, 1599, 1787; V. 94, p.351; V. 96, p. 1489; V. 97, p. 365, 951. 


(1) Connecticut Valley Street ,Ry—Seeiay. The Mass. Consol. 
Rys. owns 4,891 shares of the stoc' 


ORGANIZATION .—Incorporated wt 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry., as per plan in V. 80, p. 1111 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100)_. -... «.-..----.- $500,000Aug. he 9 
Pref,$120, 000(6% cum) ($100) __-- M-S 120.000 Mar '14,3% 
Connecticut Valley St Ry Ist/ 1900 5e@M-S 120,000 Sept. 1 1920 

mort gold ($1,000)..c*..ntf)| Int. at Old Soleny Trust Co., Boston, Trust. 
Northam & Amh ist mtge,f 19090 52¢M-S 180,000 Sept. 1 1920 

$180,000 ¢ AGS ,000)..c... ah te at Old Solony Trust Co., Boston, 
Greenfield Deerfield & North{ 1903 5e¢J-J 150,000 July 1 1923 
first mort, $150,000, gold{ Int. at Mercantile Trust Co., Boston, Trust. 

($1,000 and $500) . .c*..ntf| No sinking fund and bonds cannot be called 
Greenfield & Sy inal s Falls{f 1896 5¢J-D 64,000 June 1 1916 

first mtge, g,sf....---- ntf\Interest at Beacon Trust Co oston 
Green&T ntGe. Fos casi $130. 11003 5 ¢J-D 64,000 June 1 "1923 

000 g ($500, $1,000) c*.ntf\| Interest at Beacon’ hs tt . Boston, Trus. 
Loans payable June 30 1913... --.. ..--------.; ISOMOGE ccdéwcdsins 





Bonds .—Greenfield & Turner’s Falls first mtge. foriginally $100,006) pro- 
vides for the payment of $2,000 annually from 1897 to 1915, incl., at a prem- 
ium. Sufficient of the consols is reserved to retire the Ist mtge. bonds at 
yt The Northampton & Amherst bonds are subject to call at 105 

4 weeks’ notice, as are the bonds of the Connecticut Vater. Street Ry. 
The $120,000 Connecticut Valley bonds were issued under the first mtge. of 
the Northamp. & Amh. St. Ry., which was originally drawn for $900 a 
Dividends.—On ge ref., 3% semi-ann. since Sept. 1910 ° and incl. 

1914. On com., 1912. Feb., 1%; Aug., %. In 1913, Fs ai 
May, 1%; Aug. - %%: Nov., 4%. In 1914, Feb., og: A 


EARNINGS.—For year end. June 30 1913, gross, $237, 051; ~ ie 2. $80 +752; 
int. & Sones, 46.269; J ps divs., $7,200; com. divs., $12,482; bal., $14,301. 

R wns an erates 47.054 miles of track between Miller’ sFalls, 
Tuma" Ss ‘Falls, Greenfield Northampton and Amherst. 41 passenger 
cars, 2 snow-plows, 5 aaa cars and 134 electric motors. 


OrrtOsEe .—Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
my ee . Taggart.—V. 95, p. 297; V. 96, p. 1296; V. 97, p. 298; V. 98, 
D. * 


(2) Northern Massachusetts Street Ry.—The Massachusetts Consol. 
Rys. owns all the common stock ($350,000) and $50,000 of the pref. stock. 


ORGANIZATION .—Iacorp. in Mass. on July 1 1894 as the Athol & 
Orange Street Ry. Name changed to above on May 11913. In Jan. 1913 
urchased the werk by franchises of the Templeton Street Ry. and on 
far. 1 1913 a Gardner Westminster & Fitchburg Street Ry. 
As a result of ye pb oy stock was increased from $/4. 500, all of 
one class, to $500,000, of which $150,000 is 6% cum. pref. stock 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ee ee © ete pO eee ree 
Pref 6% cum $150, as ie. OS aaa 
Ist&refM $5,000,000 ($1,000 { 1913 5¢ M-N 255,000 May 1 1943 

red'lon4%% int bas c*ntf\ Int. at American Trust Co., ates. “Trustee. 
Athol & eg Ist mtge_ntf 1905 5J-J 0 Jan 11915 
Gard Westm & Fitchburg Ist{/ 1900 5 F-A 185, ‘O00 Feb_ 1 1920 

mtge ($1,000 Ay" _c*ntf\| Int. at Old Colony Tr. Co., Boston, Trustee. 
Loans ans payable Jun | MOREE Rete area SEMEN: pisnccatds 
—Of the $5. 000,000 Ist & ref. bonds, $245, 000 are reserved to 


me ... an equivalent amount of underlying bonds. No sinking fund. 

EARNINGS.—Of omens companies for year ending June 30 1913, 
gross, $221,037; net, $63,989; int. charges, $41,481; pref. div., $2, 250: 
com. div., $10,985; bal., ond Rg $9,273. 


ROAD .—47.7 miles of track.—V. 97, p. 365, 1357. 


(3) Concord Maynard & Hudson Street Ry. —A trolley road. The 
Mass. Consol. Rys. owns 2,276 shares of the stock 

ORGANIZATION .—Organized in Massachusetts Mar. 27 1901 Ac- 
guives Concord & Clinton St. = re. 11902. On Aug. 25 1911 acquired 

owell Acton & Maynard St. - 93, p. 1786. Franchises perpetual. 


STOCK AND BONDS— y ty Interest. Outstanding. Maturity. 
Stocks SASS Wee Cele) osseek Stew ~“uxdsasencs 235,000 See earnings 
Ist mortgage $250,000 gold ty 1902 5¢e4J-J 230,000 Juiy 1922 

ft . Re eee c&rntf\Int. at Amer. Trust Co., Boston, Trustee. 


3 
Loans DEGREE Be Pees asta) tddumtags ¢ 

ROAD.—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Boston & Worcester. 

EARNINGS.—For year ending June 30 1913, gross, $73,551; net, $23,- 
604; interest charges, $16,019; balance, $7,584. 


(4) Millers River Street Ry. 


Rights of way are being secured on this company’s proposed line between 
Millers Falls and Orange. 


ee 





GREENSBORO, N. C. 


NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Sate 5 in 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow. 
Co. In 1911 pa pet ae majority of the stock ¥ ee es a encer Ry. Co., 
which company it also leases for 50 years. . 93, Joes entire gas, 
electric-light and power and street railway yo. FS m4 AR ob. (and its 
suburbs of Proximity, Revolution, White Oak and Pomona , Salisbury, 
Spencer and East Spencer, entire street railway and electric business of High 
Point and municipal street-lighting and street ae oe! business of Concord. 
Power is purchased from Southern Power Co. In 1910 franchises had the 
following number of years to run: Greensboro, 28 yrs.; High Point, 59 yrs.; 
Salisbury and Spencer, 51 yrs.; Winston-Salem. 58 yrs.; also has a 30-year 
franchise in Guilford County and township. n 1913 obtained a 60-year 
franchise for a street railway in Lexington mad ‘Thomasville. 


STOCK AND BONDS— Date. Interest. Cssen ent Maturity. 
oe EY. DO eee eee ae ck _—_ pes. 
First & ref mtge $3,500,000/ 1909 5 A-O 1,879,600 Apr 1 1934 
($100, $500 and $1,000)tfc| Int. at Equitable Trust Co., N. Y., trustee. 
Greensb El Co gold mtges (2 
issues ($500 & $1,000) ctf) --_-. 5% 203,500 
Salisb & Spen Ry ist M gold/ 1995 5gM-N 522,000 May 1 1945 
$1,000,000 ($1,000)__c*tf{Int. at Mich. Trust Co., Grand Roots. 
trustee, or W. N. Coler & Co. 5 ee 
Bonds.—Of the Ist & ref. mtge., $203, 500 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co., $14,400 are held in 
treasury and $1,402,500 are reserved for future improvements and ac- 
quisitions under proper limitations. V. 88, p. 1128; 94, p. 699. Sub- 
ject to cail on any interest date at 105 and interest. Sinking fund of 
1% per annum of gross income, July 1915 to 1920; 14% July 1920-1925, 
and 2% 1925 to maturity. Of remaining Salisb. & Spen. Ry. bonds, $29,- 
000 are in treasury and $449,000 are reserved for future extensions and im- 
provements. Redeemable at 105 and interest. 


EARNINGS.—For fiscal sor end. Mar. si, ays gross, $465,215; net, 
$187,065; int. & taxes, $122,305; surplus, $64,7 


ROAD.—-Owns 27.8 miles of track. 60 ache 70-Ib. T and 90-lb. girder 
rails. Standard gauge. 39 cars. Connecting extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,80 Pp. 178 miles transmission lines. Gas plants 
capacity 920,000 cu. ft., 70 miles of mains. 

s Va .—Pres., B.S. Daler: V.-P. & Gen. Mer., E. 

. Taylor; Sec. & Treas.. 
a 3: Coler—V. 94, p. 699; 


. Deal; V.-P.. 
H. Hole Jr.; Asst. Sec. = "Asst. ‘Treas, 
7.05 p. BOL: ¥ V. 96, p. 790; V. 97, p. 50. 


I a 


GREENVILLE, §. C. 


GREENVILLE TRACTION CO.—A trolley road. { 

In Sept. 1910 Southern Power Co. purchased control. 

ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899. 
Power is supplied to this company by the Greenville-Carolina Power Co.; 
for particulars of which see V. 85, p. 224. Operates 15 miles of track. 

STOCK AND BONDS— Date. Interest. ey, Maturity. 
Stock $500,000 ($100)__..-.. ---- eee 
First mtge $250,000 currency { 1901 5 25 50, 000 Feb_ 1 1931 

($1,000 and $500) c*\ Interest at Girard Trust Co., Phila., Trustee. 

OFFICERS.—Pres., Z. V. Taylor; V.-P., W. S. Lee; Sec., N. A. Cocke, 
Treas., E. Thomason.—-V. 91, p. 1511. 


en — 


GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO. 

ORGANIZATION .—Incorporated in Mississippi in 1905. 
the Biloxi Electric  y & Power Co. and the Gulfport Development Co. 
In 1907 increased auth. stock from $1,000,000 to $2, 000. 

STOCK AND BONDS— _sDate. Interest. Outstandin 
Stock $2,000, pon EN re ey aes ie 5 eee 
in. me, 000 goldf 1995 6gA-O 1,000,000 77 30 ane 

tf\ Int. at Hibernia Bk. & Tr. Co., N. Orl., Trus 
6 ¢JI-J 692,000 July 1 1932 
Hibernia Bank & Trust oes Trustee. 11094 


Purchased 


Maturity. 


Bil. El. R 


.& P. ist mtge.,g./ 1903 6¢J-J 170,400 Jan 
($100, 


500 & $1 000)... .tf| Int. at Hibernia Bk. & Tr. Co., New Orleans. 
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Waes XcIx. 








Bonds.—The bonds of 1905 are subject to call on Oct. 
105; no sinking fund. Interest on 2d mort. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 


EARNINGS.—For year ending June 30 1914, gross, $266,004. In1913, 
gross, $272,679. 


ROAD .—Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m. 


OFFICERS. —Pres., J.T. Jones, egos, V.-P. and Aud., R. E. Pow- 
ers, Buffalo, N.Y. Sec., H.C. Elder; Treas., as Osborne, Gulfport: Gen. 


Mer., W. F. Gorenflo, Gulfport.—V. 83, p. 


HAGERSTOWN, MD. 

THE HAGERSTOWN & FREDERICK RY. co.— 
ORGANIZATION .—Incorp. Apr. 7 1913 in Maryland as a consolida~ 
tion of the Frederick RR., Frederick Gas & El. Co., Myersville & Catoc- 

Ry., Hagerstown Ry., Hagerstown & Boonsboro RR., Hagerstown & 
Myersville RR., Hagerstown & Northern RR. and Frederick & Hagerstown 
Power Co. V. 96, p. 947, 1422. Has agreed to purchase properties of the 
Frostburg vos & _ 'Co., subject to the approval of the P. 8. Com- 

mn. o Ds 
Franchises are perpetual or extend at least 15 years beyond life of bonds. 
New Securities.—In May 1914 the authorized amount of pref. stock was 
increased from $1,000,000 to $2,200,000 and anew $10,000,000 6% first & 
refunding mortgage | was filed to the Fidelity Trust Co., Balt., trustee. 
+D 


1 in any year at 








STOCK AND a ao. Date. Interest. Curae Maturity. 
Common $2,000,000 5350) Sh a, ee Ble oe 
Pref, 7% cum ($2, 200,000 SE wes Gecreanac 635, BN Se Rese ces 
Ist & iret M $10.0 060,060 ($100) 1914 6g A-O 800,000 Apr 1 1944 

000) g ees cpt! Fidleity Tr. 00. Balt., a ‘Int. 000’ Stas in Balt. 
fe ka mortgag aise “aol. 1, ay 1 yt 
Hagerstown Ry first mtge{ 1896 6¢ r Q- -F 500 000 M ey AL og 

$200,000 gold__________- eet at ater: Lane & Co., gers 
Hager & M ers Ry $125,000__ 1904 5% ,000 = 14 1924 
agers a 1902 5F-A 110,000 Feb 1 1922 


Hag 90. 000 ($500 & $1,000)c* 
Hagers’ & Nor RR Ist $500} In 
$200 000 gold ($1,000 oo 

— 100 


Int. ay Maryland 8S. & Tr. Co., Hagerstown. 
g F-A 200,000 Mar 1 1927 
Po ag a Marvinnd 8. & Tr. Co., Hagerstown. 


SRR aR Trustee, ) ha Jenn 
& Hagers Power Ist dh 1912 8% 00, 000 Apr 15 1922 
1904 35,000 July 1 1929 


Meyersv & Catoc pon net be h- 
Frederick RR ist & S 190,000 Mar 1 1960 


ref M{ 1910 

$1 S00. 000 gold ($1,000) -_- | Fidelity pad, Co., Baltimore, Trustee 
Fred & Middletown i uitwe 1905 5e¢4J-J 250,000 Dec 1 "1935 
$250,000 gold ($1,000 c) Fidelity Trust Co., Baltimore, Trustee. 
Fred Gas & Elec Ist M 8500. 1904 181,500 July 1 1929 

000 g¢ ($500&$1,000) ¢,p&i; Interest ai West End Trust Co., Philadel- 

by Fred RR; not sub to call phia, Trustee. 
Monocacy Valley Ry first! 1908 5% 30,000 1925 

I i ee i {Steiner Schley & Leonard Waesche of Fred- 

{| erick, Md., Trustees. 

Stock.—The pref. stock is redeemable at par and ere Common 
stock has been placed in a voting trust. V. 98, p. 1608, 1694 

Bonds.—Of the new $10.000,000 mtge., $1,050,000 are reserved to retire 
prior lien and $8,150,000 reserved for additions, improvements, &c. The 
additional bonds of the $10,000,000 can be issued under certain restrictions 
(see V. 98, p. 1694). Rate of interest on reserved bonds issuable, bearing 
interest at rate or rates not exceeding 6% or less than 4% Sinking und, 
beginning Oct. 1 1919, payable semi-ann.: till Oct. 1 1926. 1% % of Ist ref. 
6s and prior liens; 1927-1934, 2%; 1935-1944, 3%. Red. at 105 and int. 
on any int. date. The Hagerstown & Boonesboro. Ry. bonds are red. 1912 
atpar. The Hagerstown & Northern RR. bonds are subject to callin 1917. 
280,000 of the Frederick RR. Ist & ref. bonds are reserved to retire a 
like amount of prior liens. Bonds are subject to call as a whole on any int. 


oonsb Ry 1st e*\int 


date at 105. nt. payable at company s office in Frederick. Fred. & 
Midd. bonds are subject to call at 105 on any int. date. Fred. Gas & El. 
bonds are guar. p. & i. by Frederick RR. Balt. Trust Co., trustee. The 


Monocacy Valley Ist M. 
of the Frederick RR 

EARNINGS.( Incl. Frostburg Illum. & Mfg. Co.)— For year ending 
April 30 1914, gross, $399,081; net, after taxes, $135,510; bond int., $102,- 

0; balance, $33,010. ; 

ROAD .—Operates street railways in cities of Hagerstown and Frederick, 
Md., and an interurban railway extending from Frederick to Hagerstown, 
with extensions from Frederick to Thurmont, Md., also from Hagerstown to 
Shady Grove, Pa., and with branch lines to Boonsboro and to Jefferson, Md. 
Mileage operated aggregates 87.5 miles. 


bonds are secured by an equal amount of bonds 


OFFICERS .—Pres., Emory lL. Coblentz, Frederick, Md.; V.-Pres., 
Henry Holzapfel, Hagerstown; Sec., M. P. Moller, Hagerstown; Treas.- 
Thomas H. Haller, Frederick; Asst. Sec., & Treas., C. A. Hoag, Hagers, 
town; Gen. Mer., W. J. Harvie.—V. 96, p. 947, 1228, 1422, 1488; V. 98, 
p. 1608, 1694. 





eel 


HAMPTON, VA. 
NEWPORT NEWS & HAMPTON RY., GAS & ELECTRIC CO. 
ORGANIZATION .—This company was organized in 1914 as the consoii- 
dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas Corporation. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
CN EE NE cc neasa Sena! | senbowede DED wawedateed 
Preferred $1,250,900- oil hae 7 Cogan 
First & ref. mtge $7,500,000.) .--. __------- WEE -vadcdsneed 

\Maryvland Trust Co., of Balt., Trustee. 


The outstanding amounts of the underlying bond issues in the following 
table are the amounts prior to the consolidation, and aggregate $4,056,000. 
Since the consolidation there have been numerous changes and it is offi- 
cially stated that the underlying bonds of the Newport News & Hampton 
Ry., Gas & Elec. Co. total only $2,225,000—see V. 98, p. 1460. 


BONDS prior to Merger (see above). Interest. Outstanding. Maturity. 
Newp. News Gas Co bds $75,000___ 6% 5,000 1927 
Hampton Roads Tr Ist mtge__ 1906 416 J-J 700,000 June 1 1931 
— t px. & Ft M Ist M/ 1909 54J-J 125,000 July 1 1929 

SPA FX \iaperest at Citizens’ Bank, New York. 

Neo ord IN ews & Old Pr. ~ ha 
First mortgage $900,000 gol d{ inoa 5 ¢ M-N 900,000 Nov 1 1938 

($1,000 each)_________- {Interest at © lex. Brown & Sons, Balt., Md 
General mtge $4,060,000 gold 1901 5¢M-S 1,456,000 Mar 1 1941 

($1,000 each)..........c *{Int. at Alex. Brown & Sons, Baltimore, Md., 


or at company s agency in New York. 

1900 52gM-N 800,000 May 1 1940 
c*} Maryland Trust Co., Baltimore, Trustee. 

Guaranteed prin & int____ | Interest at Alex. Brown & Sons, Baltimore. 

Stock.—#250,000 preferred stock is in treasury. 

Bonds. —Of the $2,479,000 Ist & ref. bonds issued, $175,000 are in the 
treasury. The Maryland Tr. Co., Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days notice. The Citizens’ Railway 
Light & Power Co. bonds are subject to call at 110 an any interest day at 
60 days notice; they are — by the Newport News & Old Point Ry. 
& Electric. See V. 71, p. 


ROAD — Including | 
Roads Trac. Co., 


First mtge Citizens’ Ry L& P >} 
$800,000 ($1,000) gold__c 


Ry., Light & Power Co. and Hampton 
operates 42.98 miles of track. 


OFFICERS .—Pres., Cc. Loomis Allen, Syracuse, N. Y.; V.-P., E. F. 
Peck, Schenectady, N. Y.; V.-P. & Gen. Mer., J. N. PR LB Cat Hamp- 
ton; Sec. & Treas., W illiam Stew art, comptes. —-V. 98, p. 236, 767, 1460. 





HANOVER, PA. 
HANOVER & McSHERRYSTOWN STREET RAILWAY CO. 
ORGANIZATION .—Incorp. in Penna. in 1892. Its charter runs for 


999 years. Owns all the ($100,000) stock of the Hanover Light Heat & 
Power Co. 

STOCK AND BONDS— 
Stock $200,000 ($50) 
First mtg $500,000 g ($1, 000} } 

subject to call at 105__c*tf 


Date. Interest. 


meri % Maturit 
Le SE $135,000 July’14, 2% 

1908 §¢2 400,000 June 1 1 1928 
Interest at reek Trust Co., York, Pa., Trus. 








Bonds .—Of aay | ponds $100,000 are reserved for innit &c. 

Dividends — July 1 + 224 %; “, 1895, Jan., 234; 1897-1902 records 
lost. 1903 and 1904 none. In 1905, Jan., 6%. ‘In 1906 and 1907, none; 
Jan. 1908 to Jan. 1913 » 6% per annum. In July 1913 50% stock 
div. paid; Jan. 1914 ee Y 4%; July, 2%. 


EARNINGS.—For cal. year 1913, gross, $92,812; net, after Sia ctems $43,- 
621; int.. $21,138; dividends $5,400; surplus, $17,083. In 19 
$87,653; net, after taxes, { 1,600; interest, $20,906; pee 's8.400: 
surplus, $19,694. 

ROAD .—Owns 12.57 miles of track in pad, between Hanover, McSherry: 
town, Littlestown and Conewago Chape Standard gauge. 60-Ib. T a and 
girder rails. An extension to New hed is under construction; about 
1-3 of a mile is completed and in operation. 


OFFICERS .—Pres., J. W. Steacy;: V.-P., 


D. Himes; Sec. & Treas., 
Ellis 8. Lewis; Gen. Mer., 


R. E. Manley.—V. Wis! p. 1459. 





HARRISBURG, PA. 

HARRISBURG RAILWAYS, 

ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 
the Central Pennsylvania Traction Co. (see yess Railway” Section of 
Sept. 1912) and its subsidiaries. V. 96, 

f the new bonds, $3,000,000 have been Ms the proceeds of which will 
retire or provide for retirement f = uadectying bonds _ t the Citizens’ 
Passenger first mor ificate was filed an. 6 1914 to 


increase the auth. debt + any $3. 000, 000 to $3,169, 900... v. 98, p. 155. 
STOCK AnD BONDS— Date. Interest. none D008" Maturity. 
CORNED ta decas ccee || Seccdcn GREED Sacasdec.- 
Preferred cum $2, Sk ae See text 2° 100: eyesore 

First & ref. mtge $10, (000, 000 wei 5 J-D 3,0 00.000 1942 


ie 000 and $500) ----.. arrisburg Trust Co., 
g& Bl Mtn mtg (3138: 000 #005 5 A-O 
ling 4 $100 & $500)-_-_..ctf{Interest at Harrisburg Trust C 
Harr & Hum Ist M $200,000) 1905 4% g M-N 17,000 ‘April 1 1935 
guar prin and interest __tf 
Citizens’ Passenger first mtge| 1894 6g M-N 75,000 ew 1 1936 
$75,000 gold Int. at Com w’th Guar. Tr. Co., Harrisburg 


STOCK.—Pref. stock is cum. at 5% until 1915 and 6% thereafter. 

REPORT (of merged companies) .—For fiscal year ending June 30 1914, 
gross, $1,026,137; net, $609,948; panies. taxes and int., divs. and better- 
ments, $559, 206; surplus, $50, 742 

ROAD .—Owns and operates 73. ‘51 miles of line. 


OFFICERS.—Pres. & Gen. Megr., 
B. F. Myers; Sec., Jas. O Connell. 
V. 96, vp. 209; V. 98, p. 155. 


VALLEY RAILWAYS. 


ORGANIZATION .—Incorporated in Pennsylvania in July 1912 and in 
Sept. 1912, after increasing its stock from $10,000 to $2,500,000 (of which 
$500,000 is 6% cum. pref.), purchased control of the Valley Traction Co., 


8, 100, sore, 1 1935 
Trustee. 


, Harrisburg; V.-P., 


F. B. Musser 
Office, Harrisburg.—V. 95, ». 1745: 





which in turn Sousrole’, Ley ag & Mechanicsburg Elec. Ry., White 
Hill & Mechanicsbur: a arlisle & Mechanicsburg St. Ry., West 
Fairview & Marysvi = Elec. t. ao. Harrisburg ¥ Riverton St. Ry.. 


Fairview & Riverton Ry. and the United Electric Co 


STOCK AND BONDS— Date. Interest. Catdeniins. Maturity. 
Common $2,000,000 ($100).. ---. --.----- ¢ Pt ssnnameeeen 
Pref cum $500,000 ($100)_-.. ---- 6% St cannee deine 
Collateral trust $1,.700,000.tf 1912 5% 1,000,000 Aug 3 1952 
Valley Trac Ist M $700, ,0001, 1903 5gA-O 700,000 Oct 1 1933 


gold ($100 & $500) __c*ntf/Int. at Farmers’ Tr. Co., Carlisle, Pa., Trus. 

Bonds.—Remaining coll. trust bonds ($700,000) are reserved to retire 
prior liens. Valley Traction bonds are subject to call at 110. A sinking 
fund of $5,000 per annum commenced Oct. 1 1908. 


ROAD .—Operates 44 miles of road from Harrisburg to Marysville and 
to Carlisle. 
OFFICERS.—Pres. & Gen. Mgr., 


C. H. Bishop, Lemoyne, Pa.; Sec. & 
Treas., C. M. Davidson. 


General offices, Lemoyne.—V. 96, p. 64. 





HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION .—A voluntary association succeeding the New Hamp- 
shire Traction Co. on Aug. 1 1905. Owns all the bonds of the followin g 
companies except $84,000 of the Dover Somersworth & Rochester St. Ry 
$49,000 of the Amesbury & > stock of St. Ry. Co., $230,000 of C BM 
Elec. St. Ry.; also owns all the stock of these cos.: In New Hampsheir, Dov. 
Somersw orth & Rochester St. Ry. Co. 
Co.; Granite State Land Co.: in Maine, 
Massachusetts Northeastern St. Ry. 


: Rockingham County Light & Power 
) aaneaed Electric Ltg. Co., in Mass., 


STOCK AND BONDS— Date. p wher Outstanding. Last Div- 
Common $4,000,000 ($100).... ....  ...----- SE arr 
Pref 4% n-c, $4,000,000 ($100) ---- J-J 3,400,000 Jan.'14,2% 


UNDERLYING LIENS. 


Dover Somers & Roch Ist M 
g $300,000 ($1,000) c* sf 
$5,000 per ann begins 1904; 

bonds cannot be called _-_ 


1901 5 g J-J See text. July 1 1921 
Interest + American Trust Co., Boston. 


Amesbury & Hampton ist M)\ 1899 5¢A-O See text. Oct 1 1919 
gold $100,000 131 000) _.../Int. at Beacon Trust Co., Boston, Trustee. 
230,000 Dec 1 1920 


Citizens’ Elec St Ry first 
mtge $230,000 gold_---_-_- Beacon Trust Co., Boston, Trustee. 
Mass Northeastern St Ry Ist 


mortgage, $2,000,000- - - - - } 1914 5 J-J 1,000,000 July 1 1934 


Bonds.—New Hamp. Elect. Rys. owns all the $300,000 Dover Som. & 
Rochester bonds — $84,000; and all the $100,000 Ames. & Hamp. 
bonds except $49,000 


EARNINGS —For year ending June 30 ions. gross, 
$275,771; int. & taxes, $109,192; balance, $166,5 


DIVIDENDS ots ~ paid 1% beast 6 moe. om on enet from July 1908 
to and incl. Jan. 1910. From sats 4 1910, 14% i-ann., to and eee. 
Jan.1912. July iors and thereafter, up to an fnel. J Jan. 1914, 2%.8 


ROAD fay pam controlled operate 140 miles of track ntatin 
Nashua, Pelham, ll, Lawrence, Methuen, Haverhill, Salem, Merrimac. 
Amesbury Salisbury, ‘Newburyport and Salisb , Seabrook and Hampton 
beaches. over, Somersworth, Rochester and East Rochester—all points 
in N. H. or Mass. Company owns several oe resorts. Also does 
electric-lighting business. Population served. 


OFFICERS.—Pres., D. A. Belden, Baye, vy. -P., yt Tes eens 
New bah Sec. and Treas., F. J. Horne, a sa | 
90, B;.% 7 ¥. O2. 215; V. 94, Re 1696; 95. > ‘47. 236: Bog ve 08" 
p. 863; Bra hat 98, p. 236; 99, p. 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION. g-Aneorperetes in New Jersey May 1901 and acquired 
the entire ($1,500, 000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Rai way Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the $1,000,000 stock of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton Rail- 

road Co. issue of first collateral trust mortgzge 57 gold bonds. V. 72 
. 1281. Franchises are 999 years in and around faz leton and perpetual 
om Hazleton to Wilkes-Barre. 


Interest Not Paid.—The interest due May 15 1914 on the collateral trust 

mtge. of 1901 due May 15 1951 was not paid. In lieu of paying the interest 
bondholders were requested to surrender their coups., due May 15 1914 to 
Nov. 15 1916, and in return the company issued 7 5 ee 
tificates for the coupons as they become due. See V. 98, 1539. The 
default was the result of a strike of the employees of the Lehigh Traction 
Co., a subsidiary—See Lehigh Trac. Co. below. 


1900 5¢J-D 


$938,094; net, 





SepT., 1914. | 


ELECTRIC 








RAILWAYS 59 








STOCK AND BONDS— Date. 
Common $2,500,000 ($100)-- ---- $2,500,000 
Pref 6% non-cum $700,000.... -..- a¢dceke S| eee 
Collateral trust mortgage $2.-| 1901 5gM-N15 1,900,000 May151951 

500,000 gold ($1,000) ---. “tase at Guaranty Trust Co., N. Y., Trustee 
Collateral trust mortgage $1,-| 1905 5g A-O 1,227,000 Oct 1 1945 

500,000 gold ($1,000)....c/Int. at Guaranty Trust Co., N. Y., Trustee. 

Bonds and Stock .—Of the authorized issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, is to be in- 
vested in the collateral trust bonds or in bonds purchasable by savings 
banks in New York State. See V. {2. p- 1281; V.78,p. 289. The collateral 
trust bonds of 1905 have a sinking fund of $10,000 per annum, which began 
in 1910. Bonds can be called at 110. Preferred stock can, at option of 
company be changed at any time into the bonds of the company, at par, 
said bonds to bear not less than 5%, or may be red. at par in cash. 


EARNINGS.—For cal. yr. 1913 (incl. allied companies) , gross, $458,344; 
net, $237,018; int., taxes and renewals, $208,949; surplus, $28,069. 

OFFICERS .—Pres., A. Markle; V.-P. & Gen. Megr., C. B. Houck; Sec. & 

-» N.C. Yost.—V. 83, p. 1292; V. 87, p. 679; V. 98, p. 1539. 

(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION .—Chartered Nov. 7 1892. Franchise tual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., — $30,000; Hazleton & 
Side Electric Ry., capital $75,000; Hazleton & North Side Flectric Ry.. 
capital $75,000. The $140,000 certificates of indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds of 1901. 

Strike—Interest Defaulted —On Dec. 31 1913 a strike was begun which 
resulted in the default of the payment of the interest due June 1 1914 on 
the Ist M. 5s of this co. (int. on Ist M. bonds of the Wilkes-Barre & Hazle- 
ton RR. was also defaulted, V.98,p. 1539). Bondholders were requested 
to surrender their coupons ery ay aye June 1 1914 and the five succeeding 
interest periods, and to —-/ in lieu thereof non -int.-bearing scrip, payable 
—r any dividends are paid and callable at par. A protective committee 


been formed and asks deposits of the bonds at Northern Trust Co., 
Philadelphia. V. 98, p. 1694. 


Interest. 


Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Oo BOR YT ease J [ yee ees 
First mor e $500,000 er) 1893 5¢J-D 500,000 June 1 1923 

($100, $ , $1,000) __._._c*/Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of indebtedness. 


nan ditiinas:. <«:taetaeeenieed ,000 
Hazle Park bonds, $60,000.... 1895 5g A-O 60,000 

ROAD .—Operates 22 miles of track, new 58-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 

OFFICERS.—Pres., A. Markle; V.-P., C. B. Houck; Sec. and Treas., 
N.C. Yost; Gen. Mer., C. B. Houck. V. 98, p. 1694. 

(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 

ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad 
Law Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. 

STOCK AND BONDS— Date. Interest. 
Stock $1,500,000 full paid__.. —___ ns 

1901 5 ¢ M-N 


First 

ay ‘ Interest at Guaranty Trust Co.,N.Y., Trus. 

OAD .—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Rails, 95 lbs. 

OFFICERS.—Pres., A. Markle; V.-P. and Gen. Mgr., C. B. Houck; 
Sec. and Treas., N. C. Yost; Supt. of Trans., A. F. Harger. 

(a) Wilkes-Barre Terminal RR. 


ORGANIZATION .—Incorporated on Oct. 9 1903. 
and outstanding, $35,000 (par $50). 
Date 1905; due Oct. 1 1945. 


Outstanding. Maturity 


Stock authorized 

Bonds authorized, $600,000 (c&r); 

Int. (5 g. A-O) gazette in New York. 

ROAD —3 miles, between W. B. Ter. RR. Junc. and Wilkes-Barre. 

Bat. ot T; gauge, 4 ft. 8% in. Pres., C. J. Kirschner; Sec.-Treas., 
- C. Yost. 





HELENA, MONT. 
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 


power, gas light and fuel. 
ORGANIZATION .—Incorporated in Connecticut in Sept. 1905 as suc- 
raction Co. V.81, p. 1043. Controls the 





cessor to the Helena Light & 
Helena Gas Light & Coke Co.; —— the city's entire street railways 
and gas and electric-light plants. ranchises expire April 4 1926. 
Decision .—-The Montana 4 Court in Feb. 1913 held that city could 
not enforce an ordinance which required the company to light its tracks 
within the city limits without expense to the city—see V. 96, p. 1422. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $900,000.......... -... - $561,000 May’13,1% 
Preferred $600,000 5% cum _. ___- 5 Q- 374,000 Aug’l4,1% 
First mortgage $1.500,000|_1905 5@M-S _ 1,001,000 Sept 1 1925 


gold ($1,000)_...-.---- c*}Int. at Knickerbocker Tr. Co., N. Y., Trust. 
Bonds.—The ist M. bonds are subj. to call at 105 and int.; $404,000 are 
reserved for extens. and impts., at 85% of cost. A sink. fd. of ia hed 
ann. of bonds out commenced June 1 1908, which will be increased to 24% 
r annum June 1 1918; said fund to be used in retirement of bonds at not 
er than 105 and int. See V. 81, p. 1550. $95,000 have been retired 


by sink. fd. to date. 
Dividends .—Five per cent per annum in quarterly installments is being 
id on pref. stock. First dividend on common, 1%, paid Oct. 31 1906. 
1907,3%. In 1909,3%. In 1910,4%. In 1911 and 1912,5%. In 


1913, Feb., 144%; May, 1% 


EARNINGS.—For 12 mos. end. Dec. 31 1913: gross, $327,164; net, 
after taxes, $95,256; int. and sinking fund, $68,142; surplus, $27,114. In 
1912, gross, $333,773; net, after taxes, $124,713, fixed charges, $48,085; 
sinking fund, $15,613; sur., $61,015. 

ROAD .—Operates 23.55 miles of track. 


OFFICERS .—Pres., P. G. Gossler; V.-Ps., J. H. Pardee and A. Coppell; 
Sec., H. 8. Collette; Treas., R. B. Marchant; Asst. Secs. & Asst. Treas’s, 
T. W. Moffat (all of New York) and A. B. Sibley, Helena. O ted un- 
der the general man ent of J. G. White Mgt. Corp., New York City. 
—V. 88, p. 1061; V. 91, p. 1095; V. 96, p. 1422. 


a 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION .—Leases the Mt. Tom (incites) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. (previously leased). V.85,p.40. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 85, p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 

In June 1913 the Mass. RR. Comm. authorized the company to issue 
$476,500 of additional stock at $115 per share for new Oe TY and con- 
struction and to provide for floating debt. V. 96, p. 65 16, 1840. 


STOC K— Date. Interest. Outstanding. Maturity, &c. 
0 A Eee 8 J-S $1,342,000 July’14, 4% 
Deb bds ($500, $1,000)c*_ntf 1895 5 A-O 250,000 April 1 1915 
Deb bds ($500, $1,000)c*_ntf 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bonds__-_-_-_--- ntf 1903 5A-O 265,000 April 1 1923 
Leased line rental Mt Tom RR 

> , Se ee 100,000 


6 
Interest on all bonds payable at Holyoke National Bank. 
Dividends.— In 1892 to July 1914, inclusive, 8% yearly. 


ROAD .—Has 69.7 miles of track, including Mt. Tom (incline) RR 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northen 
ton St. Ry. to Northampton, | ody ,and direct to Chicopee, Chicopee Falls, 
South Hadley, Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows, 10: other vehicles, 7; electric motors, 269. 

EARNINGS.—For year end. June 30: 

33.65 $ 7714 | Balance for di $87.497 $88-081 

Gross earnings. __$633,637 $617,714| Balance for divs_ 7 4S J 
, ~ 77,6 183,614 | Dividends paid__ (8)96,624 (8)85,888 
90,145 95,552)| Bal., surplus -_-_-_- 9,127 2,173 


Ne 
Int., taxes, &c__- 





OFFICERS.—Pres., Louis D. Pellisier; Sec. & Treas., S. D. Nevin, all 
of Holyoke.—V. 86, p. 52; V. 96, p. 652, 716; V. 96, p. 1840; V. 99, p. 816. 








HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 


ORGANIZATION .— Organized in 1908 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. Franchises 
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Largely on 
private right of way. $100,000 com. stk. owned by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturily. 
Common $750,000 ($100)__.. ---- A-O $750,000 See text 
Pref 6% cum $500,000 ($100). __~_- 207,200 Oct ‘14, 34 
Ist consol mtge $1,600,000\ 1908 5 ¢ J-J 754,000 Jan 1 19 V7 


= 
($500 and $1,000) gold__tf/Int. at Old Colony Trust Co., Boston, Trust. 
Hough Co St Ry mtge $750,-| 1900 5g/J-J 349,000 July 1 1920 
000 gold ($1,000)____- c*tf{ Int. at Boston Safe Dep. & Tr. Co., Trustee. 


Stock and Bonds.—Pref. stock is redeemable at 110. $349,000 consol. 
mtge. bonds reserved for prior liens; $38,000 are in treas.; $459,000 for fu- 
ture additions at 80% of cost; they are subject to call as a whole or in part 
for sinking fund at 105 and int. inking fund 14% of outstanding bonds, 
$30,000 have been canceled. The Houghton County Street Ry. bonds can 
be called as a whole or in part at 105 and int. V. 87, p. 614. $400,000 
have been canceled. 

Dividends.— On pref., 3% s.-a. from Oct. 1908 to Oct. 1914, incl. On 
common, 2% Gct. 1909. tin 1910, April, 244% and same amount s.-a. 
since, to and including April 1914. Oct. 1914 div. passed (V.99, 816). 


REPORT .—For 12 mos. ending June 30 1914, eit $288 ,369; net, after 
taxes, $108,721; interest, $55,631; sink. fund, $11,510; surplus, $41,580. 


ROAD .—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Lake Linden and 
Hubbell, and the mining locations of Quincy, Osceola, Wolverine, Allouez, 
Ahmeek and Mohawk; 41 cars. Standard gauge. 


OFFICERS.—Pres., Frederick P. Royce, Boston; V.-Ps., Guy L. Wey- 
mouth, Boston, and James R. Dee, Houghton, Mich.; Secretary, Alvah 
K. Todd, Boston; Treas., Henry B. Sawyer, Boston; Mer., Gardner 
Rogers, Houghton, Mich.; Gen. Mers., Stone & Webster Met. Assn., 
yon p. 614; V. 88, p. 1499; V. 89, p. 666; V. 94, p. 1763; 

° ee ‘ 





HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 


ORGANIZATION .— Incorporated in New York Sept. 14 1909 and is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 oer plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Doesa 


passenger, freight and express business. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,375,000 ($100)... -...  --....- $1,375,006 pe RS 
Pref $2,100,000 5% n-c ($100) ___- 2939.00) Sus 11a 
First mortgage $1,500,000) 1909 5¢M-S 1,400,000 Sept 1 1 39 

gold ($1,000)________ c* tf/Bankers Trust Co., New York, Trustee. 

Bonds .—$1,250,000 of bonds were sold to bankers, proceeds used in 
acquiring Albany & Greenbush Bridge Co. and for straightening and 
double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them taz-eremnt in 
New York. Sinking fund of 1% % of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%: 1929 to 1939, 3%. Bonds are subject to call as a 
whole at 106 and interest on any interest day. V. 89, p. 1140 


DIVIDENDS .— Initial semi-ann. div. on pref., 14%, paid Feb. 1 1911. 
Aug., 4%; none since to Sept 1914. 


EARNINGS.—For 12 months ending June 30 1914, gross, $503,833; net, 
$196,476; int., taxes, &c., $142,505; surplus, $26,971. 


ROAD .—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
che tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
power along route. Also owns the highway toll bridge over Hudson River 
at Albany. An extension from Albany to Pittsfield is proposed. 


OFFICERS.—Pres., William Loeb Jr.; Sec. & Treas., I. W. Day; Gen. 
Mer., James E. Hewes.—V. 89, p. 720, 1140, 1222, 1346; V. 92, p. 183, 
185; V. 94, p. 122. V. 97, p. 1500. 





—_— 





INDIANAPOLIS, IND. 

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 

ORGANIZATION .—Incorrorated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction: (3) Indianapolis & Western Traction, and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
in exchange (V. 90, p. 1103, 1249); and since that time has acquired the 
remainder of this stock except directors’ shares. 

On Mav 1 1912 leased for 999 years the Indianapolis Crawfordsville & 
Danville Elec. Ry. (see terms under latter company below). V.94,p. 1567. 

Franchises.—In a letter to bankers in May 1910, President of the com- 
pany said: ‘““The great majority of the franchises under which the system is 
operated extend well beyond the life of these bonds [1st & ref: mtge.]. The 
franchises in the city of Indianapolis expire in 1933.” 


STOCK AND BONDS— Date. 
Common $12,500,000 ($100). _... ---..-- 
Preferred $12,500,000 ($100)_ ___- oy 9,100,000 See text 
1st & ref mortgage $8,000,000) 1910 5 A-O 6,500,000 April 1 1945 

gold ($1,000) sf______-_- c*{Int. at Fidelity Trust Co., Phila., Trustee. 
Indianapolis & Eastern Ist{ 1902 5e¢J-J See text Julv 1 1927 
Cons M $1,000,000 gold/Int. at Mercantile Trust Co., N. Y 


., or at 
$1,000)sinking fund___.c*| Central Trust Co., Indianapolis, Trustee. 
Ind & Green Ist M, $300,000) 1899 5deJ-J 153,000 Jan 1 1929 


($1,000) gold_______-__- c*\ Int. at Cit. Savings & Trust Co., Tr., Cleve., 
or at First National Bank, New York City. 

Stock. —Pref. stock is 5% cum. after July 11910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555. 

Bonds.—Remaining 1st & ref. bonds are reserved for additions and im~ 
provements, under careful restrictions. Callable as a whole on and afteT 
April 1 1915 at 105 and int., or in part, for sinking fund only at 102% 
and int. on any int. date. $244,000 held in sinking fund Sept 1 1914. 

S. f. $55,000 p. a. first 5 years and $106,675 p._a. thereafter; bonds 
acquired for s. f. to be alive and int. added tos. f. V.90, p. 1491. 

Of the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfieldist 5s, $41,000 have been canceled by sink. fund. 
Of the remaining $659,000 out, $566,000 are owned by Terre Haute Ind. & 
East. Trac. A sinking fund, 1% of bonds out, began July 11908. Fund is 
to be invested in the company’s bonds if they can_be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund be- 


ginning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $147,000 have been so purchased. 

aid Oct. 1910; same amount 
See V. 98. p. 914. 


Dividends .—Initial div., 114%, on pref. 


quar. since to and incl. Jan. 1914. None paid since. 
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REPORT .—For entire system for colonies years: 











91: 1912. 1911. 
ee ee awenawdawae $6,533,014 $6,432,060 $5,951,292 
Operating expenses and taxes_____-_- 3,964,864 3,814,428 3,497,162 

ee a $2,568,150 $2,617,632 $2,454,130 
Rentals and other deduc’ns, sub. cos_ $1,594,732 $1,532,673 $1,456,604 
Sinking funds, subsidiary companies_ 159,813 145,730 136,417 
Int. & sk. fd. on divis. bds. of this co_ 27,500 27,500 27,500 
i a ia $795,105 $911,729 $833,609 
Interest on T.H.I.& E.T.bonds_._ $325,000 $325,000 $299 ,136 
Sink. fd.on T.H.1I.& E. T. bonds_ 55,000 55,000 55,917 
RET ee ee Rae oe ae od $415,105 $531,729 $478,556 


Note.—In addition to sinking funds as shown above, there was paid as 
interest on bonds already held by trustees in sinking fund which was aA 
plied to_the purchase of additional bonds $60,540 in 1913, $94,255 in 
1912 and $39,185 in 1911, making total received for sinking fund account 
by trustees $278,853 in 1913, $262,485 in 1912 and $244,018 in 1911. 


ROAD .—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence, through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in ay oe 
Terre Haute and Richmond. Total miles in single track: city lines, Indi- 
anapolis, 141;08 Terre Haute, 26.39; and Richmond, 9.71; total, 177.18; 
interurban lines, total, 369.64. Grand total, entire system, 546.82 miles. 


OFFICERS.—Pres., Robt. 1. Todd; V.-Ps., E. B. Peck and John J. 
Appel; Sec. & Treas., Jos. A. McGowan. 


Directors —Robt. I. Todd, Randal Morgan, W. emer Schoepf, Harry 


S. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 90, p. 1103, 
1240, 1364, 1491. 1555: V. 91, p. 718: V. 92. p. 396, 1375; V. 94, p. 209, 
1567; V. 95, p. 892; V. 96, p. 71: V.98, p. 525, 914. 


(1) Indianapolis Traction & Terminal! Co. 


In April 1910 control was acauired by the Terre Haute Indianapolis & 
Eastern Traction. V.90, p. 1101, 1239. 


ORGANIZATION .—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5.000,000 to lease 
the Indianapolis Street Ry. and to provide terminal facilities for all in- 
terurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 vears and 9 
cents for the remaining 10 vears. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, pn. 1301. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 


additional 1 cent for those using the terminal station. V. 81, p. 264. 
STOCK AND BONDS— _ Date. Interest. Outstandina. Last Div. 

Stock $5,000,000________- ee ee J-. $5,000,000Dec 13 14% 

1st mortgage $5,000,000 gold) 1903 5¢A-O 5,000,000 Jan 1 1933 


($1,000) sink fund____-_- c*/{Int. at Guaranty Tr. & 8. D. Co., Phila., Tr. 


Bonds.—A sinking fund provides for the payment annually of 1 1-5% of 
bonds outstanding, including those in the sinking fund. See V. 76, p. 1085. 
Bonds may be drawn for sinking fund at 102% and int. and are subj. to call 
at that price. See V. 81, p. 264. $696,000 held in sinking fund Sept 1 1914. 

Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, 2%; in 1910, 2%: in 1911, 5%; in 1912, July, 2%; Dec., 2%. In 
1913, June, 2%: Dec.,1%%. 


ROAD. &c.—Has completed 24.39 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi- 
enapolis. Owns electrical and steam equinment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Also 
leases the Indianapolis Street Ry. 

EARNINGS.—For calendar years: 

Year— _ Gross. et. Charges. Surplus. Dividend. Balance. 
1913 ___$3,321,088 $1,442,144 $1,371,200 $70,944 $162,500 def.$91,556 
1912_._ 3,343,440 1,465,477 1,326,181 139,296 200,000 def. 60,704 
T911_.. 3,242,784 1,548,102 1.292.848 255,254 250,000 sur. 5,254 


OFFICERS.—Pres., Robt. I. Todd; V.-P.. E. B. Peck: V.-P., John J. 
Appel; Sec. & Treas., W. F. Miltholland. V. 81. p. 264: V. 82. p. 627; 
V. 83, p. 1411; V. 87. p. 1664; V. 90, p. 1101, 1239; V. 94, p. 207; V. 97, 
p. 1426; V. 98, p. 523. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION .—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indiananolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accent a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to rav over to the city (which is to expend 
iton the public works) the sum of $30.000 vearly from 1899 to 1925. and 
$50,000 vearly from 1926 to 1932, inclusive, the contract exniring in 1933— 
see V. 68, p. 723. The city gets the richt to purchase the nronerty ‘‘at 
any time within two vears and not later than one year before the expiration 
of this contract," nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. 8. Court of Anneals decided 
in favor of the Citizens Co. in Dec. 1897. see Supplement of Nov. 1898, and 
V. 64, p. 842, 1180: V. 65. p. 51. 181. 1172. 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns 
75% of its stock. 


Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
munal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installemtns for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstandina. Maturity ,&c. 

Canital stock ($100)_______.. ____ J-J $5,000,000 July’14, 3% 

Indianapolis Street Ry genf 1899 4¢J-J 6,000,000 Jan 1 1933 
mortgage $6,000,000 gold{Interest at Guar. Trust & Safe Deposit Co., 
(Si,0e0) G00P.......... c*| Philadelphia, Trustee. 

Citizens Street Rv Ist M) 1893 5g¢M-N 4,000,000 May 1 1933 
$4,000,000 g ($1,000) _c* tf/Central Trust Co., New York, Trustee. 

Eatun. certificates Series ‘‘A’’) 1909 5 M-N 190.000 See text. 
$200,000 ($1,000)_______- {Fidelity Trust Co., Paiadoens, Trustee. 


Equip. certificates Series *B’) 1911 5 J-J 65. See text 

[ es | {Fidelity Trust Co., Philadelphia, Trustee. 

Equip. certificates Series ‘‘C") 1913 5M-S 25,000 See text 

Pe {Fidelity Trust Co., Philadelnhia, Trustee. 

BI Cenauricates Series‘‘p’’) 1913 6.-D 95,000 See text 
,000 : 


Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542; $580,000 held in sinking fund Sept 11914. Equip. 
certificates Series ‘‘A’’ mature $10,000 on May 1 and Nov. 1 each year until 
paid in full. $100,000 have been retired. Thev cover purchase of 54 new 
cars. V. 88, p. 1499. Series ‘‘B’’ mature $5,000 on Jan. 1 and July 1 in 
each year until paid in full. $35,000 have been retired. They cover pur- 
chase of 25 new cars. Series ‘“‘C’’ mature $5,000 on March 1 and Sept. 1 
each year until paid in full. They cover 25 new cars. $15,000 have been re 
tired. Series “‘D"' mature $5,000 on June 1 and Dec. 1 each year until 
paid. Covers 25 new cars. $5,000 have been retired. 

Stock and bonds listed onjPhila. Stock Exchange. V 69, p. 851. 





ROAD .—Operates 116.69 miles of track, with 350 cars. 90-Ib. rail. 


OFFICERS.—Pres., Henry Jameson; V.-P., H. S. New; V.-P., H. P. 
Hibbon; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas., W. F. 
Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499. 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
zation expenses. V. 84, p. 4 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 


ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 
ieee aves 30 years from Jan. 1 1906. Leases Terre Haute & Western 

ailway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)__ ____ M-S $2 ,000,00 See text 
Pref. $1,000,000 ($100 6% cu.) ___-_ M-S 1,000,000 Sept 14, 3% 
First cons mtge $5,000,000} 1904 52@M-N _ 3,243,000 May 1 1944 

ee Ee Ee Interest at State Street Trust Co., Boston. 

1899 5¢4J-J 1,500,000 July 1 1929 


Terre Haute Electric lst mtg 
$1,500,000 gold ($1,000) c*/ Int. at Boston Safe Dep. & Tr. Co., Boston. 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 

& Trust Co. are joint trustees of the Terre Haute Electric mtge. Of the 

$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 

bonds are callable as a whole at 110 and int. on any int. date. A sinking 
und of 1% of outstanding bonds commenced May 1 1906. $257,000 was 
eld by this fund Sept 11914. The United States Trust Co. of Terre Haute 
and the State Street Trust Co. of Boston are trustees of this mortgage. 
See V. 78, p. 2013 


EARNINGS.—For calendar years: 


Year— ross. Net. Oth.Inc. Deduc’ns. Sink.Fd. Balance. 
). SP $1,408,764 $716,310 $1,000 $265,567 $31,813 $419,930 
| Se 1,311,772 685,902 1,000 261,030 31,530 394,342 
| Ee 1,224,582 639,827 1,000 255,664 30,617 354,546 


ROAD.—Embraces 86.02 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San- 
ford, Ind. Rails ,60 to 80 Ibs. 95 cars. 

OFFICERS.—Pres., Demas Deming; V.-P., Robt. I. Todd; Sec. & Treas. 
Joseph A. McGowan; Asst. Sec. & Asst. Treas., E. J. Davis.—V. 84, p. 
750; V. 90, p. 1555; V. 98, p. 525. 


(a) Terre Haute & Western Railway Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907. 


ORGANIZATION .—Incorporated in 1907 in Illinois. Road extends 
from the Indiana State line near?Sanford, Ind., to Paris, LIl., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ees ee EE. ckacewed aie 
PG COM. wes ene eb eeane See sce Pee 
First mortgage $250,000 oe} 1907 5 ¢ M-N 250,000 Nov 1 1937 

guar p & i ($1,000)____- c*{/Int. at New England Tr. Co., Boston, Trus. 


Bonds.—Are guar. p. & i. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1913, gross, $55,086; net, after taxes, 
$25,899; other income, $500; deductions, $12,500; surplus, $13,899. In 
1912, gross, $58,936; net, after taxes, $26,495; other income, $500; deduc- 
tions, $12,500; surplus, $14,495. 


OFFICERS.—Pres., T. F. Grover; V.-P., F. T. O’Hair; 
Davis; Treas., John E. Lamb.—(V. 90, p. 1555). 


(3) Indianapolis & Northwestern Traction Co.—An electric road. 


Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p. 869. 

Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. ‘ 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers 


Sec., E. J. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
[i ee un enee  weineuee 8 eee Rs 
Pref ($1,000,000) 5% cum... -_-- Q-J 450,000 ‘See text 
First mtge $3,000,000 gold/ 1903 5¢M-S 2.470.000 Mar 1 1923 


CEG ox nusddustocces c*{Int. at Knickerbocker Tr. Co., N. Y., Trus. 

Bonds.—The remaining $530,000 for improvements, &c., at 50% and 75% 
of cost. Nos. f., but bonds can be called on any int. date at 110 and int. 

EARNINGS .—For year ending Dec. 31 1913, gross, $445,972; net, after 
taxes, $163,198; other income, $500; bond interest, $123,500; surplus, 
$40,198. In 1912, gross, $441,461; net, after taxes, $149,903; other 
income, $500; bond interest, $123,500; surplus, $26,903. 

ROAD .—Embraces 86.07 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon. V. 88, 
p. 295; V. $2, p. 59. 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road. 

Leased.—1n April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. & 
Eastern owns entire issue of stock except directors’ shares. 

ORGANIZATION .—Incorporated in Indiana on April 24 1901. 
ates on private right of way except in incorporated towns. 


STOCK AND BONDS— Date. 
ne RL OE) 
First mtge, $750,000 610} 1902 5 ¢ J-J 

SDs ck che Oraionoe c*&r{ Union Trust Co. and Security Tr. Co. of In- 

|dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 

Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 

EARNINGS.—For calendar year 1913, gross, $162,463; net, after taxes, 
$52,114; other income, $500; bond interest, $37,500; surplus, $15,114. In 
1912, gross, $173,134; net, after taxes, $62,341; other income, $500; bond 
nterest, ‘ ; balance, 4 B 
i t t, $37,500; bal $25,341 


ROAD .—Embraces 27.14 miles of track from Indianapolis to Martins- 
ville, completed in May 1903. 70-lb. rails; standard gauge. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Harry 8S. New, Chas. Mur- 
ar Fen — J. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan. 
. 84, p. . 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 

Lease-—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
tees p. & i. of Ist M. bonds, 5% divs. on $200,000 pref. stock and semi- 
annual divs. on com., viz.: 4% from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May 1916, 14% Nov. 1916 to May 1918 and 2% thereafter. 


ORGANIZATION .—Incorp. In Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsdville & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year franchises 


Oper- 


Interest. Maturity. 


Outstanding. 


which permit the carrying of freight, express and mail matter. 
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STOCK AND BONDS— Date. Interest. ae Wf Maturity. 
Common $400, 000 I ass Siew M-N $400, See text 
Pref $400,000 5% oan 200,000 See text 


um ($100) J-D 
First mtge $2, $00. 000 gold | 1912 5g M-N 1,000,000 May 1 1952 
($1,000) guar p & i____c&r/ Interest at Girard Trust Co., Phila., Trustee, 


Bonds.—Of remaining first mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain conditions. Subj. to call as 
$ by ey but not in part at 10244 and int. on any int. day. Sinking fund of 

000 per annum on initial $1,000,000 bonds out commencing March 1 1913 
Wie add’l bonds are issued fund shall be increased by such amount as will 
retire 2-3 of such add'l bonds issued. $19,000 held alive in sinking fund. 


EARNINGS.—For calendar year 1913, gross, $214,708; net, after taxes, 
$50,097; other income, $500; bond interest, $50,000; sinking fund, $9,000; 
deficit, $8,403. 

ROAD .— Operates 42.20 miles of road between Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., is proposed. 

OFFICE RS.—Pres., John J. Appel; V.-P., Robert I. Todd; Sec. & Treas., 
Jos. A. McGowan; Gen. Mer., Robt. I. Todd. V. $4, p. 1449, 1565, 1695. 





BROAD Bk TRACTION.—A trolley road. 

ORGANIZA N.—Organized as successor to the Indianapolis & Broad 
Ripple Trait ron -» sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. oad is 

ointly operated by the Un on Traction Co. of Indiana and the Indianapolis 
raction & Terminal Co. 


STOCK AND my th Date. Interest. Outstanding. Maturity. 
Stock $100,000 (par $100)... --.. - .---.--. ane 
Mtg $100. 000 g ($1, 500) rT i ot eta aa oa 5g J-J 400,000 July 1 1933 

— te = r. & 8.D.Co. (P hila.), Fog 


Bonds.—Are guar. p. & i. by Ind. Ry. Nos. f. and bonds cannot 
be called. The Ind. Nor. Trac. Co. “Gabseauentty consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & i. of — (e200 ,000) of the bonds 
and half of the int. on the remaining $200,000 bo 


ROAD.—7\ miles of track from Endianspalies to Sanaa Ripple Park. 


OFFICERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
-B. Peck. V.69,p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION co. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old oe & Cincinnati Trac. Co., sold at foreclosure 
Nov. 10 1910. 1. Pp. 1385, 1025. 

In 1911 + as gi ndianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 Ist M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled its com. stock. V.92,p. 881,956. Private right of way except in 
cities and towns. County franchises perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 

In Nov. 1912 the [. & C. Light & Power Co. was incorporated with 
nominal ($900) capital stock in the interest of the Traction Co. to furnish 
light and power to the communities along the company’s route. 

In Feb. 1913 the 1. & C. Electric RR. was incorp. with $10,000 capital 
stock , to extend the Traction Co.'s lines from Rushvill e to Cincinnati by way 
of Brookville, Ind., and Harrison, O. It may later be merged with the 
Cincinnati Harrison & Indianapolis Traction Co. 

In April 1913 acquired control of the Cincinnati & Westwood RR., 
narrow-gauge road extending from Westw , on the boundary line ‘of 
Cincinnati, to Brighton, within the city, 5 1-3 miles, this being done in the 
belief that the plan of Mayor Hunt of Cincinnati, © permit the ‘ae 


to reach the heart of that city, will go through. - 96, p. 1297 
STOCK AND BONDS— Date. Interest. scam: Renewtte. 
i IE aS aaa 
Pref $1,000,000 (see text)._._  -__-_ J-J 1,000,000 In 1912,1% 
First mtge $4,850,000 ($1,-\_1910 5 J-J 1,400,000 July 1 1 1940 
ren) gold (see text)__.__ c*/Interest at Central Trust Co., N. Y., Trus. 
& S E pf stk $600,000 ($100) ___- -O 600,000 In 1911, 5% 
ee & SE ist I M $1,000,000) _ 1905 5 g J- J 548,000 July 1 1935 


 &  Reeaepegee 'Int. at Farmers’ Loan & Tr. Co..N.Y.,Trus. 
Ind She byv 4 Southeast Ist) 1902 5 g J-J 452,000 Jan 1 1932 


M $500,000 g ($1,000) sf__ /Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 


Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 
July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 
annum. Ind. & 8S. E. pref. is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375. 


Bonds.—Ind. & Cin. Trac. Ist M. is divided into three classes, A, B and C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class C, 
$3,350,000 (of which $100,000 outst’g), reserved for extens., improvem’ts, 
&c. Entire series of bonds of each class is subject to call on or after July 1 
1913 at 105 and int. As to ag of different series, see V. 92, p. 956. 
Of the $1,000,000 Ind. & 8S. EF. bonds, $452,000 is reserved for prior liens 
They are subject to call on any int. dateat 105andint. Of the Ind. Shelby. 
& 8S. E. bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $48,000 
have been retired 


Dividends.—On pref. paid in 1911, 1%%; in 1912, 1%. 


EARNINGS .—For calendar year 1913, gross, $443,913; net, $163,367; 
other income, $1,344; interest, taxes and dividends on Ll. & S. EB. pref., 
$168,537; deficit, $3,823. Im 1912, gross, $454,731; Ay $183,727: other 
income, $2,920; interest, taxes and dividends on I. & S. z. pref., $165,597; 
dividends on I. & C. Tr. pref., $10,050; surplus, $11,001. 


ROAD.—Operates 58 miles of track from Indianapolis via Rushville to 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. ‘Total, 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express Cars. 


OFFICERS.—Pres., Chas. Henry, Indianapolis; V.-P., Ros 
Muncie; Sec., John J. "Ad el, Vidi esti Treas., eye 2. wila. "ia 
apolis. Office, Indianapolis. a 4 91, p. 1025, 1385; - 92, p. 322, 881, 
956: V. 96, p. 1297 


I 


IRONWOOD, MICH. 
IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Wisconsin. Is a consolidation of 
the Ashland Power Co. and the Gogebic & Iron Counties Ry. & Light Co. 
Controls the electric light, power and street railway business in Ashland, 
Ironwood, eve cage Hurley and Giles; the gas business in Ashland, and 
the water su companies in Lronwood and Hurley. Also owns some of 
the most va ‘ms le natural water powers in Wisconsin. There are three 
velerpere stations operated by the company; the last being put in 


operation in Feb. 1914. Franchises in lronwood and Bessemer expire in 
1941. In My care operates under indeterminate franchise. 
Wisconsin RR. Comm. has authorized the issue of $1,344,000 Ist mtge. 


bonds, of which $1,252,000 are outstandin g- 
ln Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)..-- ---.  --.-.-- a ee 


Pref $400,000 ($100) 6% cum. --_-_- oH 200, See text 
First mtge $2,500 000. gold) 1911 F-A 1,252,000 Feb 1 1936 
sink fund ($i, 000) c*_cpt/ Int. at American Trust Co., Boston, Trustee. 
Ash Lt P & 8t R Ist mtge/ 1909 5g J-J 04 000 Jan 1939 
1,000,000 gold ($1,000){Int. at Chic: o Sav. Bk. & Tr. Co., Trustee 
c&r_cpt (Leverett Thompson of Chic., Co-Trustee. 


Bonds.— Remaining Ironwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. The a sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sin 
Sinking fund provides for retirement of 1% of outstandin cm besinuing 
with year ending Feb. 1 1916. Ashland Lt., Pow. & bonds are 
subject to call on any int. day at 104 in and after 1914. Sinking fund of 1% 
of bonds out began in 1912. 


Dividends —6% per annum is being paid on preferred. 





ROAD .—Operates 714 miles of line in Ashland and also about 744 miles 
in Ironwood, Hurley and Gile; a local road in Bessemer and an interurban 
line of about 7 miles between lronwood and Bessemer, which was completed 
in July 1913. 

OFFICERS.—Pres., M. M. Reid, Ashland; Sec., Geo. F. 
land; Treas., W. Louis Williams, Boston.—V. 93, p. 1260; 


rrr 


ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor- 
ganization of the Marquette County Gas Light & Traction Co., sold under 
foreclosure. V. 83, p. 1 Does gas and electric-light business in 
Negaunee and Ishpeming. 


Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921. 

$200,000 of debs. formerly ‘outstanding were all canceled and a new issue 
of pref. stock was made. 


Merrill, Ash- 
V. 96, p. 63. 


STCCK AND BONDS— Date. Interest. Outstanding. Matur ity. 
Common $750,000 ($100)__-- ---- uar- $750,000 In 1913,3% 
Pref 6% cum $250,000 ($100). ~--- onthly 125,000 1n 1913, 6% 

i910 6J-J 358,000 Jan 1 1930 


First mtge $1,000,000 gold} 
GE cccocesanvae c*.tf/ Int. at First Tr. & Sav Bk., Chic., Trustee. 


Bonds.—First mtge. bonds are reserved under certain restrictions for 
improve’ ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 


out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V.91, p. 1767. 
EARNINGS.—For calendar year 1913, gross, $154,101; net, $53,172; 


charges, $20,536; surplus, $32,636. 
charges, $31,241; surplus, $13,516. 
ROAD .—Operates 44% miles of track in and between Negaunee and 
Ishpeming. 
OFFICERS.—Pres., L. E. 
A. C. Harrington, Ishpeming; 
Monadnock Bidg., 


In 1912, gross, $128, 303; net, $44, 757; 


Myers; V.-P., M. J. poaeti, Gen. 
Sec. & Tr reas., W. H. westens lil? 
Chicago.— V. 91, p. 1767; V. 94, Pp. 279, 351. 


ITHACA, N. Y. 

ITHACA TRACTION CORPORATION. 

ORGANIZATION .—Incorp. in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at forec osure under bondholders’ reorganization plan. 
The new company is controlled by the Central N. Y. Southern RR. Corp., 
an allied steam road, by —— of the ($400,000) outstanding stock and 
all the ($488,000) outstanding bo nds. The Central N. Y. So. RR. Co 
is a reorganization of the New York Auburn & Lansing RR. and is ca -_ - 
ized as follows: Com. stock, auth., $1,275,000; outstanding $375, 

Pref. stock, auth. and outstanding, ‘$7 25,000; and Ist and coll. trust Ss 





due 1964. ‘Auth. $4,000,000; out., $1,000,000. (V. 99, p. 538.) 

STOCK AND BONDS— _ Date. Interest. Outstandin - Maturity. 
OCOpthl MOCK, Bi Gee eessas geen | tccccccs SUAS _ ctecnce 
lst pref M $2,000,000, g, red See text. a 1 1964 


91 5% 

Columbia Trust Co., a Kes 
Ithaca Street Railway Ist M)\| 1892 6 J-J 175, 000 Suly 1 1922 
DRIED eaiscecasaoun Int. at } Eo a Loan & Tr Co. << 
2nd M $75,000 f_. 1894 J-J ,000 July i 1922 
Cayuga Lake El Ry Ist M_tf 1894 6 J-D 25,000 June 1 1922 

* All owned by the Central N. Y. Southern RR. Corp 

Bonds .—Of the 1st & ref. mtge. 5s, $488,000 are iovusd and are all owned 
by the Cent. N. Y. So. Remaining "bonds are reserved for future require- 
ments, including the retirement of the three underlying prior lien as above. 


ROAD.—Owns and operates 8.29 miles of track. Rails, 80-lb. 


OFFICERS.—Pres., R. B. Williams Jr., Ithaca, N. Y.; V.-P’s., H. W. 
ng ego B Hotchkiss, H. A. Clarke; Treas., & Pur. Agt., T. P. Clancy. 
‘ ¢ De . 


any int date a t paré&inte*tf 








JACKSON, MISS. 


JACKSON LIGHT & TRACTION CO. 
Controlled by American Public Utilities Co. 


ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
el: uric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. Franchises extend beyond 
April 1 1922. 

STOCK AND BONDS— Date. 
Common $1,000, ayl BY Saad a mice $1,000,000 
Pref 6% cum et A RR nl 3 a Rage 
First mtge $2,500, 000 Rs; 1912 5 A-O 928,800 April 1 1922 

(3100, $500, $1,000)sf_c*tf | Chicago Savings Bank & Trust Co., Trustee. 

Bonds. —Remaining $1,552,200 bonds are for impts., add’ns and extens. 
under certain restrictions. Subject to call on any int. date on or after 
April 11914 at 105andint. Sinking fund of 2% of bonds out ~~ Feb. 1 
pris. $19,800 retired Jan. 31 1914. Int. in Chic. and at N. Y. office of 

. W. Brooks & Co. See V. 94, p. 1566. 


‘RARNINGS.—For 12 mos. end. July 31 1914, gross, $296,361; net, 
$109,301. 

ROAD .—Owns 14 miles of track. 
—V. 94, p. 1566; V. 98, p. 1244. 


Interest. 


Outstanding. Maturity. 


Standard gauge. 18 passenger cars. 


—_ 


JACKSON, TENN. 


JACKSON RAILWAY & LIGHT CO. 
ORGANIZATION — Incorporated in Tennessee in July 1906, and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power bus 
in addition to street railway. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600, 000 [EUEGaet nten loatacen MEE inusink esis 
ie, oy KL Serre eee DT: unitbunediie 
First mtge $600, 000 ($1, :000) } 1906 5 494,000 Jan 1 1937 


Nosf. Redeem at 105_._c{Columbia rust Co., Louisville, Trustee. 

Stock and Bonds.—$150,000 com. and $6,000 bonds are held in treasury. 

EARNINGS.—For calendar year 1918, gross, $109,578; net, $52,482; 
fixed charges, $24,882; surplus, $27,600 

ROAD.—Operates 6.2 miles of track. 60-Ib. rail. 

OFFICERS.—Pres., a, Yaar wt eissinger; V.-P. & Gen. Mer., S. ae > SA 
Sec. & Treas., Geo. Lewis, all of Louisville, Ky.—V. 83, D. 


a ee 


JACKSONVILLE, FLA. 


JACKSONVILLE TRACTION CO.—Trolley. 

ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and ure Jacksonville Elec. Lt.Co. 
a of old company was exchanged, share fcr share, for stock of new com- 

Railway franchise expires in 1932. Does entire electric railway bus- 
~—4 yin Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 


On Feb. 28 1914 shareholders authorized $500,000 additional pref. and 
$500,000 additional common, making $1,000,000 pref. and $1,500,000 
common. V. 98, p. 763, 690, 611. 

STOCK’AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... ---- -F $1 006 Aug ng "14,18 
Pref 6% cum $1,000, $1 rr 000 Aug.’14,1 
First hee! mtge $5,000,000|_ 1911 5M-S 755,000 rk 1 1931 

($500 and $1,000 est Int. at State Street Trust Co., Boston, Trus. 
ee yr an ist M $1,250 1902 5gM-N 1,245, 000 May 1 1927 

000 gold ($1, 000). -¥ -ntf . t. at American Trust Co., Boston, Trustee. 


2-year gold notes, $500,000 106 913 6J-D 500,000 June 1 1915 
om & $1 000) red at a iat. at State Street Tr. Co., Boston, Trustee. 
an SPE necnnce a 
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ELECTRIC RAILWAYS 





[VoL. Xcrx. 








Bonds .—Of the 1st consol. bonds, $1,245,000 are reserved to retire Jack 
sonville Elec. lst M., $5,000 are in treasury and $3,000,000 are for addi- 
tions and impts. at 80% of cost. Subj. to call as a whole or in part for sink. 
Jundat1l05andint. Sink. fund, 1% per num of bonds out begins Mar. 1 
1917. V. 92, n. 1564. Jacksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and int. on any int. date. <A sinking fund of 1% annually of 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceled. 

Dividends.—On old Electric Co. com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was increased to 7% and same amount paid to Feb. 
1911. On new Traction Co. com. initial div.—134 %—paid in May 1911; 
same rate quarterly since to and including Aug. 1914. 


EARNINGS.—For 12 mos. ending June 30 1914, gross, $730,804; net, 
after taxes, $267,382; interest, $142,053; mtge. impt. fund, $12,450; 
surplus, $112,879. 


ROAD .—Operates 51.24 miles of track. Has 98 cars. Gauge 5 feet. 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F. 
Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 
Sec., Alvah K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs., 
Stone & Webster Met. Assn., Boston.—V. 92, p. 881, 1564; V. 97, p. 117; 
V. 98, p. 611, 690. 763. 








JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 
Strike —On May 1 1913 the employees of this company and the Chau- 
tauqua Traction Co. went on strike because of company’s refusal to grant 
an increase in wages and other minor reasons; June 30 strike was declared 
off, the men returning to work on the terms offered by the company at the 
beginning. 
STOCK AND BONDS— Date. 
Stock $250,000 (par $50)_....-... -.-.--.... 
First mortgage $300,000 sols} 1893 68J-J 00,000 
BT Re c*{/Int. at Guaranty Laka: es Y., Trustee. 


($1,000 
Current liabilities June 301914 --.. — _----- . j 
EARNINGS.—For year ending June 30 1914, , $318,382; net, 
$59,748; other income, $13,336; taxes & charges, $109,572; def., $36,488. 
ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 


OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., S. B. Broad- 
head; Gen. Mer., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. 
controlled by the same interests as the Jamestown Street Ry. 
Strike.—See remarks under Jamestown Street Railway. 


Is 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo RS De er 500, ee. 
First mtge, $600,000, on) 1904 5gA-O 600,000 April 1 1934 

7 A eee ee c{Int. at Title Guar. & Tr. Co., N. Y., Trustee 


($1,000 
Current liabilities June 30 1914 -_.. -— ----- J 
Bonds.—No sinking fund and are not subject to call. 


EARNINGS.—For year ending June 30 1914, gross, $190,357; net, 
$61,833; taxes & charges, $85,704; deficit, $23,872. 


ROAD.—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield, N. Y.,connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T rail. 

COFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas., 


S. B. Broadhead; Sec., W. R. Reynolds; Mer., Geo. E. Maltby; Supt., 
Austin A. Harvey. 


mE 


JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and maps under ‘‘Newark, N. J.”’ 








JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 
(until Jan. 15 1914) of exchanging their bonds for the new Ist & ref. 5s of 
this company (see American Raiiways under ‘‘Philadelphia’’) practically 
all availed of the privilege. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 par $50_.. --.- --.-.-- FY xa es 
Pf $1,000,000 7% cum ($100). ---. -----.- Sn omsasewdl 
First & ref M $5,000,000 s f|_ 1913 5¢J-J 2°000,000 July 1 1943 

($500, $1,000) gold__c*ntf{Logan Trust_Co., Philadelphia, Trustee. 
JohnsPassRy conM ,$800,000\ 1899 4¢J-D 399,000 Dec 1 1929 


2($1,000)red any intday c*tf{/Int. at Guaranty Tr. Co., N. Y., Trustee. 
Johns Pass Ry ref M $2,000,-\_ 1901 4¢J-D 1,601,000 Dec 1 1931 

000 gold ($1,000)___c*ntf/Interest at Johnstown Trust Co., Trustee. 

Bonds.—Of the first & ref. mtge. $2,000,000 are reserved to retire Johns- 
town Pass. Ry. 4s; the remainder ($1,000,000) reserved for future exten- 
sions, &c. Red. at 102 and int. Sinking fund of 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks’ notice. 


EARNINGS.—For calendar year 1913 (Dec. est.), gross, $671,553; net, 
after taxes, $322,049; bond int., $180,000; surplus, $142,049. In 1912, 
gros, S608.210; net, after taxes, $291,998; bond int., $180,000; surplus, 
$111,998. 


ROAD, &C.—Owns and operates under perpetual charter and franchise 
the entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles. 


OFFICERS.—Pres., E. M. duPont.—V. 90, p. 698, 849; V. 92, p. 187; 
V. 97, p. 1823; V. 98, p. 155. 


JOLIET, ILL. 


JOLIET & SOUTHERN TRACTION CO, _ 

Receiver ship. —On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of creditors, appointed H. A. Fisher (Pres. of co.) and Daniel 
Peterkin receivers. V.92,p.395. A bondholders’ committee was formed. 
V. 92, p. 1636. No bond interest paid since receivership. On Nov. 23 1911 
Cont. & Comm. Tr. & Sav. Bk., as trustee, began foreclosure proceedings 
in Kane County Circuit Court. V. 93, p. 1191, 1532. 

Sale.—It was peperted in May 1914 that the property had been sold to 
N. W. Halsey & Co. of Chicago, representing the majority of the bond- 
holders. V. 98, p. 1694. In July 1914 the Continental & Commercial 
Trust & Savings Bank, Chicago, as trustee, asked the Illinois Public Utili- 
ties Commission to sanction an issue of $1,500, bonds. V. 99, p. 119. 
Reorganization is not yet fully completed, but it is stated officially that it 
will probably be completed by Oct. 15 1914. 





STOCK AND BONDS— _ Date. Interest. iene: Maturity. 
DOGG BL Seas teiitesece cute * eoeren SLT «n,asenee> 
First mtge $1,500,000 gold\ 1907 5g F-A 1,211,400 See text. 


($100, $500 and $1,000) _c*/Int. at Cont. & Com.Tr.& 8. B., Chic., Trus. 
Jol P & A RR $400,000 gold\ 1903 5¢F-A 397,000 Aug. 1 1938 
(SS paper c*&r\ Int. at Cont. & Com.Tr.& 8. B.,Chic.,Trus. 
EARNINGS. 
ROAD .—Operates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. Forms a connecting 
link between Chicago & Joliet Elec. and Aurora Elgin & Chic. RR. Has 
i i\dependent entrance and terminal at Joliet, and with a sub-station of its 
o vn is g tt ng its power from the Economy Co. Has a long-time contract 
for use of terminals at Aurora. 60-lb. T rail; standard gauge.—V. 92, 








p 396, 1636; V. 93, p. 1191, 1532; V. 97, p. 803; V. 98, p. 155, 1694; 
. 99, p. 119. 





BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 


Default.—Interest on first mortgage bonds has never been paid. 
ORGANIZATION -—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. 
First mortgage $200,000 &|.1905 5eM-S _ So1'i00 Sept i938 

irst m age : g g M- 01,100 Sept 1 1935 

($100, $500 and $1,000) __ a } 10 at Amer. Tr. & Sav. Bk., Chic Trustee. 

BONDS.—Sub. to call at 105 & int. any int. date. Nos. f. V. 90, p. 235. 

ROAD .—-Has under construction a line to connect the points named i 
the title, of which 20 miles, between Pontiac and Dwight. is in operation. 
10 more miles from Pontiac to Cnenoa is about 45% completed. 

OFFICERS.—Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 
Treas., John H. Gulick, all of 72 W. Adams St., Chicago, Ill. Office at 
Pontiac, [ll.—V. 85, p. 1004; V. 90, p. 235; V. 96, p. 651. 


Interest. Outston tet Maturity. 





KANSAS CITY, MO. 
KANSAS CITY RAILWAYS. 
ORGANIZATION, &C.—This com 
$100,000 stock (which will be increased later) , will acquire all the property , 
franchises and privileges in Missouri owned by the Metropolitan Street Ry . 
Co., Central Electric Ry., Kansas City Elevated Ry. Co. and all the 
preperey. of Kansas City & Westport Belt Ry. Up to Sept. 1 1914 the 
reorganization and merger plan had not been presented. 
OFFICERS.—Pres., R. J. Dunham, Chicago, Ill.; V.-P., Ford F. . 
Kansas City; Sec. & Treas., E. E. Ball. See digest of the franchise 
ee ae ee City Ry. & Light Co. and in V. 99, p. 119, 196: 
so V. 99, p. 3 


INDEX.—V. 98, p. 1845; V. 99, p. 119, 196, 269. 


any, incorporated July 5 1914 with 





KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in 1903 in New Jersey and acquired 
the entire outstanding capital stock of the Metropolitan Street Rail- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
76, P- 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co., and, through the stock of the Kansas City Electric Light Co., it 
acquired the stock of the Edison Electric Light & Power Co. (of Kansas 
yn , the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company— except 
of course, in each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Railroad Law of Missouri; also acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires in 
1935. This last distributes steam in the business centre of the city. 


New Franchise Ordinance, &c.—The new franchise ordinance passed by 
the Upper House of the City Council on June 8 1914 and by the Iower 
House on June 10 was carried by a vote of 22,398 to 15,610 at the election 
on July 7 1914. It provides for the merger of the allied railways free of all 
existing liens, including Met. St. Ry., Central Elec. Ry., Kansas City Ele- 
vated Ry. and Kansas Oe & Westport Belt Ry., and fixes the capital 
value of the property, in Missouri at $25,648,806, plus capital additions. 
After May 1 1913 on this basis the reorganized company will be capitalized 
(see Kansas City Rys. above), and on this amount it is to be allowed to earn 
1% cumulative, any balance of earnings, after the application of $6,300,- 
000 of surplus earnings to additions and extensions, to be credited two-thirds 
to the city and one-third to the company. Fares (un!ess reduced at ex- 
pense of city’s share of surplus income) are fixed at 5 cents for adults and 
2% cents for children between 8 and 12. The city wili have the right to 
purchase the property in Missouri at or.before the end of the 30-yr. period 
on the basis of aforesaid valuation and subsequent additions. City is to 
have 5 representatives on the board of directors. See franchise ordinance 
in detail in V. 99, p. 196, and also V. 99, p. 119. 

Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. See valuation of property in V. 99, p. 816. 


Receivership.—On _ June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of -K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry., 
Central Elec. Ry. and Kansas City Elev. Ry. (V.92, p. 1564). Rece:vers 
were appointed at the instance of bankers to conserve the property until 
satisfactory franchise relations with the city could be effected. No de- 
faults have occurred. V. 93, p. 1191. See formal statement by R. J. Dun- 
ham and bankers’ circular in V. 53 - 1565. Protective committees have 
been formed calling for de ts of nsas City and Metropolitan bonds. 
V. 92, p. 1565. On June 14 1912 suit was brought to foreclose the Met. St. 
Ry. consolidated mortgage. V. 94, p. 1627; V. 95, p. 1207. The Court 
granted permission to the Old Colony Trust Co. of Boston, as trustee under 
the consolidated mtge. of 1899, and the New York Trust Co., as trustee 
under the Kansas City Ry. & Lt. Co. Ist lien ref. M. of 1903, to go ahead 
with the foreclosure suits pending the franchise negotiations, which (in 
Sept. 1914) were practically completed. Inview of foreclosure proceed- 
ings, a stockholders’ committee was formed with Continental & Commercial 
Trust & Savings Bank, Chicago, depositary. V. 95, p. 176, 236. See that 
committee’s circular in V. 95, p. 297. A noteholders’ protective committee 
was also formed (C. M. Travis, 24 Broad Street, New York, Secretary, and 
New York Trust Co., depositary; Old Colony Trust Co., Boston, agent of 
depositary) , calling for deposit of Kansas City Ry. & Light 6% notes. The 
committee has extended for a further poses of one year from Aug. 15 1914 
the time within which depositors of said notes under the agreement of Aug.15 
1912 will be entitled either to receive new securities or cash, pursuant to 
a sale or plan of reorganization, or to the return of the deposited notes. 
Vv. 99, p- 342; V. 95, p. 420, 752. Int. on these notes was paid Sept. 1 
1912. V. 95, p. 618. Int. from Sept. 1 1912 to Mar. 1 1913 and from 
Mar. 1 1913 to Sept. 1 1913 at the rate of 7% per annum was also paid. 
V. 96, p. 653. The int. from Sept. 1 1913 to Mar. 1 1914 and from Mar. 1 
1914 to Sept. 1 1914, at the rate of 7%, was also paid. Judge Hook on 
April 30 1914 authorized the receivers (notwithstanding the protest of 
the city) on application by the mtge. trustee, to pay 1% per annum addi- 
tional int. on the (1) Met. St. Ry. 5s of 1895 from Nov. 1 1913. (2) Central 
Elec. Ry. 5s of 1899. (3) From Nov. 15 1913 on the St. Ry.’s proportion 
of the 5% Kansas City Ry. & Lt. Co. Ist ref. bonds. V. 98, p. [460. In- 
terest on the ref. mtge. 5s paid promptly; see V. 98, p. 1537. On June 15 
1911 Judge Hook in the U. 8. Circuit Court authorized the receivers to pay 
prin. & int. of obligations of Metrop. St. Ry. maturing in 1911 to the amount 
of $984,640 from earnings of comperx; provided it would not unduly hamper 
operation of road. See V.92,p.1701. Thecity in Sept. 1911, having pe- 
titioned Judge Hook to require company to live up to its franchise obliga- 
tions, Special Master Brumbach on Nov. 24 1911 reported that $8,274,800 
would be required, provided it should be determined by law that the city 
has the right to enforce such requirements. See V. 93, p. 1532. 


_ Central Electric Ry.—Deposits ey tee Payment, &c.—A com- 
imittee (see V. 98, p. 838) requested deposits of the $2, ,000 Ist mtge. 5s 
due May 1 1914. V. 98, p. 838. The committee arranged for the pay- 
ment of the int. due May 1 1914 (V. 98, p.1315, 1316). Permission was 
granted by the U. 8S. District Court on April 27 1914 to increase the interest 
rate from 5% to 6%, pending negotiations with the city. V. 98, p. 1392. 
On May 2 1914 the Equitable Trust Co. of N. Y. filed a suit in the U. 8. 
District Court at Kansas City to foreclose the Central Elec. Ry. mtge. of 
1899. V. 98, p. 1460. 


STOCK AND BONDS— Date. 
Common $12,500,000 ( Sy A alana 
Pref 


of 5% n-c $12,500, 
(RD Bs ao cts el ea RE Fe ape 5 ou 9,407,500 Mar ’il 1 
lst lien refund M $20,000,-{ 1903 5g M-N15 10,200,000 May 15191 
OOO Wilivccccccccese c*&r{New York Trust Co., N. Y., and Cc. 
Flower, Trus. Int. at Co.’s agency, 
5,478,000 See 


o we 
text 


Notes, $5,500,000 ($1,000) -. 1907 7M-S 





SEPT., 1914. | 


ELECTRIC 








— 


RAILWAYS 63 








STOCK‘ANDIBONDS— one | aly Outstanding. Maturity. 
ens. 

Corrigan Con Street R 0-| 188 5 ¢ J-J $156,000 July 11916 

M ($1, P00) g —_ at 110__/Int. at Central Trust Co., N. Y. rustee. 

Metropoli tan Stree 1895 .5¢M-N 7,242,000 May 11913 


mortgage gold ($1 000) (See 


: Int. at Old Colony Trust, Trustee, Boston. 
text 
Central Elec Ry 1st mo 


r | Interest or fpyebie in New York. 
1899 2,000,000 May 1 1914 


ERE 


$2,500,000 ($1,000) dj Interest a quitable Trust Co., New York, 
guar __--..---.--.---- Trustee. 

East Side Electric iy ist 1901 ig4J-J 250,000 See text 
M $250,000 gold ($ Int. at Trust Co. of Am., N. Y., Trustee. 


not 2 Wan. Huttig of Kansas City is also Trustee, 


Controted Companies. 
6 g J-J $600,000 July 1 1922 


1892 4¢J-J 2,000,000 July 1 1922 
“i 


($1,000 eat Ar $500 & i_ ° aT at Manhattan Trust Co., 
Kan C Westy lst 5 g J-J 500 ,000 
000 g guar ($1,000) a. PR . Y. Trust Co., N. Y., Trustee 


Bonds .—Of the $20,000,000 mortgage of the Kansas City Ry. & Light 
Co., $9,800,000 were reserved for underlying liens. These a 6 are both 
coupon and. registered, the coupon bonds being in denomination of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50, 000. 
The bonds are redeemable at 105 and int. on any int. date. The Metro- 
—- St. Ry., the Kan. City Elec. Lt. be and the Cent. Elec. Ry. in May 


Kansas City Elevated Ry 1 
M pref 000) ($1, rs) 1892 


osu a 
a mee Fe gant ($2,000 000) 


903 made mtge. notes ting $10,500,000, which were deposited as 
collateral under the Kansas City a & Light Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co. and the ‘etropolitan 
Street Ry. were also so di ted. 


eposi 

The 6% notes of 1907 were gue Sept. 1 1912 but were extended at 7%. 
They consist of $4,125,000 seri and $1,375,000 series ‘‘B.’’ They 
ere 2 renee eon eight weeks. notice on any int. date at 100 and accrued 

They are secured pledge of $5,721,043 notes of Metro- 
politan ‘St. Ry., $1, Os. 795 aaies Mf an. or Elec. Light Co. and $2,- 

95,000 com. and $2,,9 77,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidiary co: penten | as are Leoaeee under the indenture 
of May 15 1903 securing the st ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of nee into 6% shares of com. and 7 shares of 
pref. stock; V. 85, p. 284, 469; V. 86, p. 285. $22,000 of Series ‘“‘A’’ 
notes are in treasury. 

Metropol. consol. mtge., originally for $8,500,000, fell - May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for 
old bonds. See V. 90, p. 1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, p. 1044, 1363. Not subject to call. 

The bonds of the K. C. & Westport Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice 

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was 
extended indefinitely. 

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principay 
ona interest, by endorsement by the Metropolitan Street Ry.; so are the 

general 4s. The guaranty on the latter was 3% per annum until 
Fay 1895 and since then 4%. For form of guaranty, see V. 73, p. 1160. 


Dividends .—First div., 144% on pref. stock, was paid on June 1 1904 
and 14% quar. thereafter up to and incl. Mar. 11911. None since. 


REPORT.—For years ending May 31. Passengers carried for revenue 




















in 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 in 
V. 93, p. 1458. 
1911-12. 1910-11. 1909-10. 
a  s $8, 350,623 $7,727,680 $7,161,042 
Operating expemses.____._.......-. 4,774,262 4,450,534 4,153, 250 
ee eee $3,576,361 $3,277,146 $3, 0m. 792 
Miscellaneous income _____..._ _-_-- 53,026 45,491 7,399 
Total net earnings.___........_-.. $3,629,387 $3,322,637 $3,025,191 
Fixed and other charges___._____-_- 2,384,124 2,398,890 2,157,962 
es ee Sa $1,245,263 $923,747 $867 ,229 
Dividends on preferred stock_.__._.. __--___- (334)352,781 (5)470,375 
I Ae anol idee path lawns $1,245,263 $570,966 $396 854 


ROAD .—-Comprises 138.64 miles of roads and 265.9 miles of track. 
Lighting (May 31 1912) equivalent to 1,303, oe 16-candle-power incandes- 
lamps. 93, 1386, 1458, 1533. 1668; V. 95, 176, 236, 297. 361, 
420, p15 680, 7 2, 1207, 1684; 96, 668; 3. "653, 89, 1021, 1297, 1423, 
Vv. 49, 175, 4 3, 594; Vog. p. 236, 690, 839, 1316, 1392; 1459, 
1845; v 99, p. 119, 343, 609, 816. 


KANSAS CITY CLAY COUNTY & & ST. JOSEPH RAILWAY CO. 
ORGANIZATION .—Incorp. in Missouri in 1909 under a 200-year char- 
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo., was 
ened, and on May 5 1913 opened for operation its line between Kansas 
City and St. Joseph, 52% miles. V. 96, p. 1423. Also a einem 
Competing Company Discontinues Service.—See V. 99, p. 


STOCK AND BONDS— _ Date. Interest. Quisianding “Maturity. 
eae Come Te ne O00 "a Dé aneh  gudesaan OF Sees 
lst mtge $10,000,000 ($1,-{[ 1911 5gM-S 3, 135,000 Sept 1 1941 

000 gold sf red at 105 after) Equitable fr. Co., N. Y., and Down- 

pa Py c*tf g, Kan. Cit . Trus. Int. payable > ¢ 


Bonds .—Of the escrow bonds, $365,000 oe 8 e issued for 80% of the cost 
ermanent additions and extensions to the property. The remaining 
$6,500, 000 can only be issued for 80% of the cost of permanent additions 
$6.5 extensions, provided that the net ‘earnings after all operating expenses 
(incl. taxes, insur., deprec’n, &c.) for the preceding 12 months shall have 
been equal ‘to at least 1 2-3 times the annual interest charges on all bond 
outstanding, together with those proposed to be issued. Sinking fund of 
1%% of bonds certified, beginning Sept. 1 1917. 


EARNINGS.—For yest ear end. May 31 1914, ss, $581,033; net, after 
taxes, $270,053; bond int. (accrued), $151, 106; -, surplus, $118,947. 
ROAD.—Operates 52.55 miles between Kansas City and St. Joseph, 
Mo., and 28.24 miles between Kansas City and Excelsior Springs, Mo., 
total 77.61 miles. 70 and 80-Ib. T-rail; standard gauge. Passenger 
equipment, 16 cars, 4 a car, 5 exp. motor cars, 5 express motor trailers, 


2 flat cars and 3 y 
Ay ine wy — I — Pt inp L. Saltonstall, Boston, Mass.; V.-P., Thos. 
. Re — We ¥e3 Sec., J. D. Hook; Treas., H. F. Mayer; Gen. Mgr., 
7 *R. arrigan, Kansas C ity, Mo.; Gen. Supt., ©. W. Ford, Kansas City, 
. 97,pD. 1286; V.98,p. 523, ‘1157; y. 99, p. 196, 816. 


Mo.—V. 96, p. 1423; V 
KANSAS CITY“WESTE N RAILWAY. —A trolley road. 
Formerly the Kansas-City- venworth Railroad and name changed to 


Kansas City-Western Ry. Has long-time franchises in territory served. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100).-..- --..  .--..-- PD cokneceaee 
iIst ref mtge $5, 000,000 — 1905 5 ¢ M-S 1,650,000 Sept 1 1925 

co $1, ee ‘ $1, Interest at Guaranty Trust Co, New York, 

$5 5.000, § ihe tf Trustee. 


k and arn - yep 400,000 of bonds were issued to refund a like amount 
of pot outstanding of old company, all but $42, 000 of which have been 
retired, $100,000 1 eneral corporate purposes and $150,000 for improve- 
ments; remaining $ 3,350. 000 to be issued for acquisitions, extensions and 

improvements ne customary restrictions. Entire outstanding issue is 
ae on any int. date at 105andint. V. 89, p. 1483. 


TT eG. teed don gue. 30 A614, a papal ,662; net, after 

taxes, es, 000; = us, ’ 

RO SS Owns and operates aa 75 miles of road, of which about 18 miles 

are Oahin the city of Leavenworth and 25 miles between Ft. Leavenworth 

and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 

City Viaduct & Terminal Ry., which owns and 'o tes a steel and con- 

crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
etropolitan Street Ry. 

¥. Pee. P. and Gen. eg 

. and Treas.; 7 A Richardson, Gen. Su 
iL office, ‘LO, Kan.—V. 89, p. 1 33: 


d entrance into Kansas City over tracks of the Metro 
OFFICERS.—C. F. we Hy ey he 


erney: 8. D. Hu 

W. M. Bonar, Aud. 

V. 90, p. 110, 368. 
MISSOURI & KANSAS INTERURB. RY.—Known as “Strang Line.” 








ORGANIZATION .— Incorporated in Kansas under Gen. RR. law. In 
1909 receiver aqpctated the previous year was discharged, and old company 
resumed control. . 86, p. 1467; V. 89, og Mt: Motive power changed 
from Strang hd cars to electricity in 1908 V. 87, p. 614. 
right of way about 80 feet wide from Kansas City to Olathe. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $1,000,000 ($100)_-... --.. -—------ d ND os ce 
First mortgage $600 ,000 sold) 1906 5igJ-J3 600.000 Jan 1 1956 

Cet) a ciwe devin ecuud Fidelity Trust Co., Kansas City, Trustee. 
EARNINGS .—For cal. 


$108,463. In 1911, gross, 
$104,808. 


ROAD .—Operates 20 miles of road from Kansas Cit ty through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. 
Has 13 cars, including passenger and ae 
oo —Pres., W. B. orem V 
N. Daniels; Gen. Mer., Thos. Ri 
Tinto. 87, p. 614; V. 89, D. 
hac ~ ae 


KENNETT, PA. 


west CHESTER KENNETT & De tLRINGTON ELECTRIC RY 
nds.—Default having occurred Dec. 1 1910 on Ist M. bonds the 
am assented to plan of —— providing that coupons yt Dec. 1 
and oune 1 1910 be canceled coupons to June 1 1915 stamped payable 
at rate of 4%. 

ORGANIZATION .— Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. R ‘. which was to build the extension from 
Avondale to Oxford. See V. 86, p. 670. 


Has private 


Maturity. 


year 1912, gross, 


Brent; Sec. & Treas., 
ley “Geil offices, Overland Park. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Re eee WORE} 40acecaknn 
Pref ($76,000) 6% mou-cum.. .... ..:-... 76,000 _.......__ 
First mtge $1 000,000 oot 1905 _5¢ 420.000 June 1 1935 

($500 and $1,000)____c tf/Int. at Intes. oe I.Tr. & 8.D. Co.,Phila., Tr. 


PR hg oe .—For year ending June 30 1914, gross, $67, 452: net, after 
es 

ROAD .— About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 4 miles, has been completed as 
far as West Grove and is in _ to that point. Gauge, 5 ft. 24% ia. 
60 and 70-lb. T and girder rai 


GFFICERS.—Pres., Geo. Kessler, Phila.: V.-P., Clarence L Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Gen. Mer., Baluss, 
Kennett Square, Pa —V. 91, p. 1575, 1631, 1712; v.94, p.831; V.9 35, p. 177. 





KEOKUE, IA. 


CENTRAL MISSissiprt VALLEY ELECTRIC PROPERTIES— 

ORGANIZATION .—Form in Illinois by a trust agreement dated 
Dec. 12 1913, Bb which there are deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
the electric railway, electric lighting, power and gas business in Keokuk, 
Ia., the electric lighting and power business in Fort Madison, Ia., and 
Dailas City, Ill., the electric railway and lighting business in Hamilton 
and Warsaw, tli., nt ¢ — an interburban electric railway between 
Keokuk, Hamilton and Warsaw. The stock was offered in Dec. 1913 in 
blocks of 10 shares pref. (par $100) and 3 shares com. for $90. 

Franchises.—The electric railway and elec. lighting franchises in Keokuk 
expire in 1936, the gas franchise in 1928. The electric lighting franchise 
in Hamilton expires in 1936; the important railway franchise in 1931. 
The electric lighting franchises in Fort Madison and Dallas City expire 


in 1938. 

STOCK (No Bonds)— Date. 
Com 7.500 shares (no ar val) _ of OS EE ate 
Pref (6% cum) $750, 0 ($100)_--. 6QM $750,000 Sept '14,1% 

Preferred Stock.—Redeemable at 110. 

A NGS.—For cal. year 1913 (one month est.), gross, $289,000; 
net, after taxes, $107,000. 

Dividends.—An initial dividend of 1%% was paid on the pref. stock 
1914 (V. 98, p. 610); June, 1%%; Sept.. 14%. 

OFFICERS.—Pres., Geo. Hisioen Jr.; V.-Ps., Chas. F. Wallace and 
B. Alcott Pratt; Sec., * Jose m Valentine, Chicago, Iil.; Treas., H. B. 
Sawyer; Asst. Sec., Alvah Todd; Gen. Megrs., Stone & Webster Met. 


Assn. 
ROAD.—Miles o track, 13.35. Cars, 22.—V. 98, p. 72, 610. 
(1) Keokuk Electric Co. 


ORGANIZATION .—Incorp. in Ill. on Dec. 5 1911 as successor to the 
Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas & Elec. Co.; Hamilton Lt. 
& Power Co. and Keokuk & Western Elec. Co., control of which was 

purchased in 1911 by Stone & Webster Mgt. Assn. Does the electric rail- 
ag electric lighting, power and gas business in Keokuk, Ia.; the electric 
railway and electric lighting business in Hamilton and Warsaw, Ill., and 
— an interurban electric railway between Keokuk, Hamilton and 


Interest. Outstanding. Dividends. 


STOCK pe ath Date. Interest. Outstanding. Maturity. 
Common $650,000 ($100)_... ---- Q-F $615,000 Aug '14, 2% 
Pref $350) a $100) vg eee eae QF 250,000 See text 
Keokuk El Ry & Pow ist M\ 190i 5% 189,000 See text 

~ oF - eee ntf {Cent. Trust Go. and H.E. ‘Ambler, Trutees. 
Keokuk Gas Lt & Coke Ist Mt 1898 5% 150.000 1918 

(cl erty SE essere onal t\ Union Trust Co., St. Louis, Trustee. 

Ham Light & Power Ist i 1902 6% 1922 

(cl OO oi icsind ntf/Cont. & Comm. Tr. & Sav. Bk., Trustee. 


Stock.—Common stock is all owned by Cent. Miss. Vall. Elec. Properties. 
it — stock is red. at 110 
Bonds.—The Keokuk Elec. Ry. & Power first mtge. 
1914 to 1925. Red. any int. day at 105 and int. 


Dividends .—Divs. on ae. have been paid since organization. Initia! 

div. on com .—2 %—paid in Feb. 1914; May, 1% %; Aug., 2% (V.99.p.467). 
EARNINGS.—For cal. year 1913, gross, $251,474: net, 

$95,585; int., $22,604; sink. fd., $8,750; surplus, $64,231. 


5s are due serially 


after taxes, 


OFFICERS.—Pres.. Harry T. Edgar; V.-Ps., Geo. Higginson, Jr., and 
Guy L. Weymouth; Sec., Alvah K. Todd: Treas.. Henry B. bat At Gen. 
1725; V. 97, - 1583, 1898; 


Mers., Sogn? & Webster Met. Assn.—V. 93, p. 
V. 98, p. 73 








KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION .—Incorporated May 1902. 


Is a reorganization of 
the Galesburg & Oneida Elec. Ry. Co 





STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
=) ee a oS aes 
Pref $400 ,000 ($100) 6% cum. -_.-  § ----.-- 119,800 
First mtge $400,000 ($500 &\ 1906 5¢J-J 400,000 July 2 1926 

$1,000) gold___. __--- c&r|Int.atCont. & Com. Tr. & dav. Bk.,Chic., Tr. 

Bonds .—Are red. on any int. day at parandint. Nos. f. 


EARNINGS.—For 12 mos. ending June 30 1913, gross, $84,472; 
$20,939; int. and taxes, $23.588; def., $2,649 

ROAD.—Has city line in Kewanee and Wethersticld and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8% in. 

OFFICERS.—Pres., W. H. Lyman; V.-P., 
F. M. Lay; Gen. Mgr., R. H. Hayward. 

es ars 


KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Trolley. 
ORGANIZATION .—Chartered Mar. 26 1891, in N. J., as the Keyport 
& Matawan Street Ry.: a horse line, but has operated as an electric 
railway since July 1961. and name changed as above in Noy. 1901. Com- 


pany owns franchises for the ety as of freight and transports b:ick, 
gravel, &c., for local industries 


net 


H. W. Crane; Sec. & Treas., 
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peony also owns 462 of the 500 shares of stock and all of the bonds 

¢gt00.0b0 ) of the Middlesex & Monmouth Electric Light, Heat & Power 

° which sup opie both city lighting and private power and lighting in 
South Amboy, Keyport, Matawan, Keansburg, Belford and other cities. 
STOCK AND ian Date. Si 60 O 

Stock $1,500,000 ($100 500,000. 

[st mortgage sve. 6005 g M-N 1.3 


Interest. Maturity. 


1901 


330, 000 Nov 1 1931 


5 
($500 and $i, eiaeuabe f/Int. at Colonial Trust Co., Phila., Trustee. 
Gen ref, imp ext ee 1914 aoe M-S See text 1939 
$5,000, 000 sath «os aticebacdheak Guardian Trust Co., Phila., Trustee. 


*\Int. 

Bonds.—Of the $1,500, 000 bends « Se 1904 $230,000 are reserved vas retire 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter. The bonds of 1914 are red. Mar. 1 1917 
or any int. date at 102%. $1,500,000 bonds are reserved to retire prior 
liens. The Sons on the sale ¢ the bonds is to be amortized during the 
life of the bonds. . 99, p. 269; V. 98, p. 1694. 


REPORT.—For Poot ot year 1913 (incl. Mid. & Mon. Elec. ie. 
gross, $302,750; net, $143,381; taxes, $8,631; int., $81,014; sur., $52,7 


ROAD -—Owns and operates 36.09 miles of road from South Amboy, 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through ‘Matawan to Keyport, N. J. Standard 
gate 60-lb. T and 70-lb. girder rails. Nearly all over private right of way. 

2 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 
An extension from South Amboy through Mechanicsville and over the 
Raritan River Bridge to Perth Amboy was completed in 1910. 

OFFICERS.—Pres., Jas. H. Morris, Morris Bldg; Phila.; V.-P. & Gen- 
Megr., G. I. "om Red I Beak: fn & Treas... R. A. Taussig, Morris Bldg.: 
Phil; Ag. & A Cater, Keyport, N. J.—V. 76, 

. 1300; V ".'D: 401; V. 08, p. i804; ¥. 99, p. 269. 


KEY WEST, FLA. 


KEY WEST meet ic CO.—A woltey road. 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
douse aan and power business in addition to entire street railway business 
of the city; also owns franchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was eequired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, 1496. Public {Service perenanaes 
Co. owns $374,100 common stock and $222,000 preferred s 





Pb dod Ane DOD e100). Date. Interest. °*$500.000° "Maturity. 
Prof $350. 00 ($100) 6% cn TT neces ee 
First mortgage $1,000,000) LS 5¢F-A 504, O00 Aug 1 1956 

d tf/Int. at State Street Trust Co., Boston, Tr. 


ref. Stock.—Of the $350, yr 4 stock reported outstanding above, 
$80, 000 is held in trust for the benefit of theco. Red. at 110. 

Bonds.—Are subj. to call as a whole or in part for s. f. at 105 and int. at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 became obligatory. $88,000 in treasury not incl. in out- 
standing amount. 


EARNINGS.—For cal. year 1913, gross. $142,958; net, after taxes, 
$57 .383; int., 


$25,111; sink. fund, $5,870; pref. div. (6%), $16,200; sur- 
plus, $10,202. 


AD .—Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 2% in. 
OFFICERS.—Pres., George J. Baldwin, Savannah; Ist V.-P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry 
B. Sawyer; Acting Mgr., B. L. Grooms, Key West, Fla.; Gen. Mers., 

Stone & Webster Mgt. Assn., Boston.—V. 82, p. 1496, V. 94, p. 1508. 


—_— 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 
ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. 








STOCK AND BONDS— Date. Interest. Ouran ting: Maturity. 
CO ns cece  uncodee, SED canaceeade 
Preferred 4% cum $200,000_. -... ------- 200,000 Sept’14, 4% 
First consolidated morvenge | 1901 5 g J-J 532,000 Oct 9 1951 

$700,000 ($1,000) gold c*tf{Int. at Bankers Trust = N. rustee 

Second mortgage $250,000) 1909 None Jan 1 1939 

SO I ce cece ati aban adh aoe {Int. at Bankers Trust Co., N. Y., Trustee. 

Kingston City RR.— 

1893 5M-S 150,000 Mar 1. 1s 


Consol $150,000 ($1,000) met} 
subj to call before mat’y_tf{Int. at a od Loan & Trust Co 
Mortgage on car barn....... --.-- FE me 6,000 On “Roe. 
Bonds .—$156,000 of the $700,000 consol dated mortgage is reserved to re- 
tire the Kingston City RR. underlying liens; $12,000 have been canceled. 
Dividends .—4% was pat ve yearly on pref. stock since consolidation up to 
1908, when 2% was paid Aug.1. Noneto Jan. 1 1911, when 4% was paid. 
None since then up to Sept. 1 1914, when 3% was paid. 


ROAD .—Embraces 8 miles of track. Rails, 70, 80 and 90-lb. 
3 snow plows. 


REPORT .—For year end. June 30 1914, gross, $158,313; net, $80,854; 
int., taxes, &c., $45,128; surplus, $35,726. 


OFFICERS —Pres., Fred. T. Ley, Springfield, Mass.; V.-P., Hency C. 
Page, Worcester, Mass.; Sec., G. B. te Bow, ‘Kingston; Treas., Abm. 
Hasbrouck, New York. —V¥. 89, p. 225, 529; V. 90, p. 303. 


KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIGHT CO. 

Controlled by American Cities Co. (see under New Orleans), which owns 
all the stock. 

ORGANIZATION .— Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are pepee except as to 1 iy miles of street railway, which latter run unti 
Nov. 28 


40 cars, 





and increased to $2,050,000. 
Has favorable long- term contract with Tennessee Power Co. for the pur- 
chase of electric power. 


STOCK AND BONDS— Date. Interest. Cusetonding Maturity. 
Stock $2,050,000 ($100)___.. -_-- J-D 2,050,000 June’14 2% 
Ref & ext mtge $10,000,000) 1911 5 J-D 2,014,000 June 1 1946 

($500 and $1,000) __.c*cpt/Int. at Guaranty Trust Co., N. Y., Trustee. 
Consolidated mortgage $3,-| 1995 5igM-S 1,173,000 Sept 1 1945 

000,000 gold ($1,000) -___c* Int. at Standard Trust Co., N. Y., Trustee 


Knoxville Trac Ist M $850,-| 1898 5 g A-O 820, 000 April 1 1938 
000 g tax-free ($1,000)__c*/Int. at Baltimore Trust Co., Balt., Trustee. 


Bonds.—Of the ref. & ext. mortgage, $3,000,000 are reserved for prior 
liens and $4,986,000 are for additions and improvements under certain 
restrictions. 'Of the bonds reported outstanding, $236,000 are in treasury. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be purchased 
in open market at a price to net not less than44%. Annual sinking fund, 

beginning Oct. 1 1915, equal to 4% of 1% of total amount of bonds out. Of 
ae $3 ,000 ,000 consols, $824, 000 are reserved to retire Knoxville Trac. Co 
bonds and $1, 003,000 held by trustee of ref. & ext. —. Bonds are re- 
deemable at 107% and int. on 60 days notice. Sink. fd. annually of 4% of 
1% of all bonds out (incl. Knoxville Trac. bonds) began Sept. 1 1910, and 
after 5 years is increased to 1% annuall $62,000 of outstanding bonds 
were held in sk. fd. on July 31 1914. he Knoxv. Trac. Co. first mtge. 
bonds are not subject to call. $30,000 have been canceled. 

Dividends.—First dividend on common—2%—June 29 1907, 1% was 

aid Sept. ad and, 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1910, oa: 


ee Seea 10% Then stock all made one class and in June 1912 paid 3% % + 
> 335 %- In 1913, June, 24%; Dec., 5%. In 1914, Mar., 2%; 
ane. 7p 


REPORT .—For cgender years. Pass. carried in 1912, 10,960,344. 
ross. 


Year— oss Net after Taxes. Interest, &c. Surplus. 
IGE cnsnacasedee $882,802 $ 197,793 $184,637 
tenn waccarcté: 728,035 339,654 1,410 158,244 
ES 709 ,604 352,962 160,866 192,096 
Dt <¢tjsseoneveus 716,110 365,054 140,371 224,683 
, Peers 613,520 302,486 138,038 164,448 


946. 
In 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 





ROAD.—On Dec. 31 1913 owned 52.458 m. of track, incl. 11.148 miles 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 65 
open cars, 82 closed and 11 work cars; total, 158. Owns one park and 
leases another. 


OFFICERS.—Pres. & Gen. Mgr., C. H. Harvey; V.-P., W. . af 


Sec. & Treas., C. J. Fleming; Aw. "Geor e Cooper.—V. 83, p. 8: 85, 
p. 345, 405, 793; V. 88, p. 1620; V. 96, p. 716, 1021. 


KOKOMO, IND. 

INDIANA RAILWAYS & LIGHT CO. 

ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter- 
urban and street railway, lighting, power and heating business. Street 
railway franchises extend to 1953; electric-lighting, power and steam-heating 
franchises are limited to 25 years (subj. to renewal) and extend to 1932 or 





beyond. 

STOCK AND BONDS— Date. Interest. oo O00 oy Maturity. 
Common $2,000,000 ($100)-. ---. ------- 000,006. inital ae 
Pref cum $1,000, | ies 6 Q-M met 5,000 _ See t 
lst & ref M sk fd $5,000,000} 1912 5igJ-J 1,180,000 Jan 1 1943 

($500 and $1 000) £ 


ce aa Union Trust Co. of Indianapolis, Trustee. 
Kok Mar & W ist M $1,000 1903 5¢J-J 50,000 July 1 1933 
000 g ($500 & $1 ,000)c*ntf Interest at Security Tr. Co., Ind., Trustee. 


Stock.—-Preferred stock is non-voting. Subj. to call at 105. 


Bonds .—Of the 1st & ref. bonds, $650,000 are reserved to retire the K. M. 
& W. bonds, $50,000 for corporate p el among and $3,120,000 for additions, 
betterments, &c., under certain restrictions. Red. on any int. date at 105. 
Sk. fd.1% beginning Jan.11917. Inlieu of retirement of bonds, company 
may at its option set aside annually for perm. add’ns, impts. & extensions 
at not exceeding 80% of cost thereof, a sum equivalent to l & of totai 
mount 6 > gm peat out. Int. payable at Spencer Trask & are 
gee K. os lst M. bonds are subj. to call at 108. and int. 
Seev, 6, D. 1143; v of 451. 


Dividends.—6% is being paid on the preferred stock. 


EARNINGS.—For year end. Dec. 31 1913, gross, $407,128; net, seh 
328; int., taxes, deprec’n, pref. div., &c., $142, 319; surplus, $89, 010. In 
1912, oss, $341,684; net, 5188, 806; ‘int., ‘taxes, deprec’n, pref. div., " &e., 

8; surplus, $79,028 


yet = perates 36% ‘wie of track in Kokomo and from Kokomo to 
Marion and 25% miles of track, incl. sidings, between Kokomo and Frank- 
fort; total miles of track, 62. is connecting link between the Terre Haute 
Ind. & East. Trac. Co. and the Union Traction Co. of Indiana. Standard 


gauge. 70-lb. Trail. On Dec.1 1913 had 3,720 light and pow. consumers. 
OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
Treas. & Gen. Mgr., T. C. McReynolds; Asst. oy Mer., P.H. Palmer; 


Aud. & Asst. Sec., C. C. Trees.—V. 95, p. 1684; V. 96, p. 486. 











LACONIA, N. H. 


LACONIA STREET RAILWAY. 

In Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co 

ORGANIZATION .—Formerly the Lecoule & Lakeport Street Ry., but 
name changed to above in 1894. 


STOCK, &c.— Date. Interest. Outstanding. Maturity. 
Cc ommon $100, 000 (par $50) bs nkne  eteanan GGG sedtudedee 
Pref 6% cum $40 Din: ches  <¢ineens oo. Qe ee 
First mortgage $91, 000 ($1,- oo 5 M-N 91 ‘000 May 1 1919 

| gna so ee erest at American Trust Co., Boston 
——, —— $40,000 “1904 5 M-N 40,000 May 1 1919 

ID i i sis'eevee ts dh dei had at terest at People’s National Bank, Laconia. 

Ses: —In 1893-94 paid 3%: in 1894-95 paid 4%; none since. 

ROAD .—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 11 passenger and 2 other cars. 

EARNINGS.—For years ending June 30: 

191 1910. | 1911. 1910. 
— $9,631 $10,640 


Epes $36, 200 $34,293 | Int. and taxes 

aioe el te lianas acai a 9,915 9,503 | Bal. for year sur.284 def.1,137 

OFFICERS.—Pres., H. L. Pierce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas., Harry G. Lowe. 


—_————— 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 
uired and now owns in fee all the property formerly belonging to the La 
Jrosse Water Power Co., the La Crosse City Ry. and the Winona (Minn. 

Ry. & Lt. Co. Does electric-light & power business in Winona, Minn., an 
Onalaska, Wis., and operates street railways in Winona and La Crosse. 
Also operates under contract the La Crosse & Onalaska St. Ry., an inter- 
urban line about 3 miles long, connecting the cities named. wns hydro- 
electric plant at Hatfield, Wis., with transmission lines to La Crosse and 
Winona, at which cities it also has steam reserve plants. 


STOCK AND — Date. Interest. Outstanding. Maturity. 
(CEE Da reepesneands sone 8 asnntsednn RF aan 
First & ref M $10, 000, 900 1913 5 F-A 2:000,000 Feb 1 1933 

($1,000) gold_._.___- c*tf| First Trust Co., Milw., Trustee. 

La Crosse City Ry Ist M 1909 5 g J-J 220,000 July 1 1929 


(closed mtge) ($1,000)_._c\Int. at Wisconsin Tr. Co., Milw., Trustee. 


Stock.—Entire stock placed in escrow for 5 years under a voting trust 
agreement for the establishment of a definite management and control of 
property, the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, F. B. Hixon, H. L. Stuart and Clement C. Smith. 


Bonds —Of the $2,000,000 1st & ref. bonds outstanding, $800,000 have 
been deposited with trustees by owners, under an agreement which yes 
that, while so in escrow, they shall be subordinate and junior in every 
respect to $1,200,000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only in lots of $50,000 or multiples thereof, under 
certain restrictions. The mtge. provides that $2,225,000 may be issued at 

ar for corporate purposes of the company. Bonds in addition to the 
Bo, 225,000 may be issued as follows: $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may be issued for 
certain additional property; remaining bonds are issuable at par (a) to 
— at par any underlying bonds or any mtge. debt existing against 

— property acquired, not exceeding, however, at par, the reasonable 
value of such property; and (b) for not exceedin 75% of cost of any addi- 
tional property, with certain restrictions. Bonds red. on any int. date at 
105 andint. Sinking fund, 2% per annum, beginning 1918. Int. payable 
at office of trustee, or at office o company or at its New York agency. 


ROAD .—24 miles of track. 

OFFICERS.—Pres., Clement C. Smith. Operations are directed from 
President's office in Milwaukee in connection with the operations of the 
a Public Service Co. and other public utility properties. V.98, 
p. 692. 





WISCONSIN MINNESOTA LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. Co. (successor to the La Crosse Gas Light Co., the Las Crosse 
Brush Elec. Light & Power Co., and the Edison Light & Power Co.) In 
1914 changed name to Wisconsin Minnesota Light & Power Co. and in- 
creased its auth. stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. St. & Power Co. ye ¥ in Wis. in 1898) and the 
Chippewa Valley Construction Co. Owns and operates electric light and 

wer, street and interurban railway, gas, domestic water, and hot water 
oe ting properties in Eau Claire, La Crosse, Chippewa Falls and Menom- 
inie, Wis., and Red re, 
permit granted by the 


Operates under an indeterminate 
omm. and is 


Minnesota. 
isconsin RR. 


competition by any other public utility doing a similar 
y Comnanen stock all owned and properties managed by American Public 
tilities Co. 
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STOCK aD BONDS— Date. 
Common, $5,000,000 
Pref., $5,000,000 (7% cum. 
ist & ref'M, $20 0,000,000 gold} 
($500&$1 000) ¢* ($1, 000) c* 
red aft May 1'19@ lOoeint 


Chipp Ry L & Pow Ist xf 


ees Q-S1 ° ery 000 S 14 1% 
5¢M-N _ 2,265,000 iduy 1 1944 
Int. payable in N. Y. or Chicago. 
Barge rust & Sav. Bank, Galcego: Trustee, 
bert W. Harris er . 
1907 5¢ J-J 1,485, 000 »-* 1 1924 
Int. at Harris Tr. & Savs. Bk., Chic., Trae 
1911 5%eJ-D See text. Dec 1 1931 
$3,000,000 ($1,000) gold.c*/Int. at Merch. Loan & Tr. Co., Chic., Trus. 
Stock.—Pref. stock pref. as to assets and dividends. $200, 000 ad- 
ditional stock beyond the $1,500.000 now outstanding is held in reserve 
and cannot beJsoid, except with the approval of the bankers, until net 
earnings applicable to B oe divs. are twice the amount required for the 
$1,700,000 stock. ref. stock may elect a majority of the directors 
whenever four conasout ve quecventy dividends remain unpaid or the 
property is shown to be inefficiently managed or depleted. See V. 99, p. 54. 
Bonds .—-Of the Ist & ref. bonds of 1914, $1,485,000 are reserved to retire 
the Chippewa Valley Ry. Lt. & Pow. bonds. Escrow bonds can be issued 
for 75% of cost of extensions and aenvom (provided $250,000 is expended 
for extensions, &c., without the issue of bonds), but only as regards the 
first $2,750,000 bonds, in case the annual net earnings are 1% times the 
total int. charge, incl. bonds a te for: wane may be issued when net 
is 1% times int. charge.—V - Cash was deposited to retire 
the old La Crosse Gas & Elec. ak i? 9011 (outstanding amount at one 
time $1,222,000). Sinking fund payable on the basis of the following per- 
centages of the bonds —— , incl. underlying bonds: 1% yearly 1919 
to 1928 144%, 1929 to 1938; 2% 1939 to 1943; either to retire bonds 
or for extensions and additions. 
Dividends .—Initial div. on pref. stock of 134 % paid Sept. 1 1914. 


EARNINGS.—Combined earnings of constituent companies for 
ending April 30 1914: gross, sf A} .925; net, after taxes, $379,046; bond 
$187,500; bal., surplus, $191,5 


ROAD, PROPERTY, &C. pon and operates 204% miles of electric 
railway, incl. interurban line on private right-of-way between Eau Claire 
and Chippewa Falls and local lines in Eau Claire. Present s c apey 
of company's hydro-electric and steam plants approx. 14,000 h ltim- 
ate development 100,000 h. p. Owns over 100 miles of high- Senahon trans- 
mission lines and is constructing an additional line to connect its Cedar 

Falls plant with the La Crosse properties. Also owns and operates gas 
properties in La Crosse, comprising 55% miles of mains. 

Officers.—President, Jos. H. Brewer.—V. 98, p. 1995; V. 99, p. 54. 





(closed) $2,000,000 ($1,000)g¢ 
La Crosse G & El Ist & ref M 


— 











LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 
ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire; 
water-works, 1916, 
plant. 

STOCK AND BONDS— Date. Owen. 

I I i i tees Sidatag Me aii ce ane a  énunnmeaeds 
First mortgage $500,000 gold { 1909 6¢F-A "225 5,0 See text. 
($500 and $1,000)____-_- c* | Inter-State “rr. & Bkg. Co., New Orl., Trus. 


Bonds .— Remaining bonds are for improvements and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chicago Savings Bank & Trust Co., Chicago. 
$75,000 has been retired. 


ROAD.—Consists of 9 miles of track. 
OFFICERS.—Pres., J. 


street-railway, 1941; electric light and power, 1926; 
self-renewing every 5 years thereafter unless city buys 


Interest. Maturity. 


60-Ib. rails. 
A. Landry; Sec., P.O. Moss.—V. 89, p. 919. 


—_ 





LANCASTER, PA. 

LANCASTER COUNTY RAILWAY & LIGHT. 

Controlled by the United Gas & Elec. Corp.—See under New York. 

ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901: 
Conestoga Traction Co. | Edison Electric Co. 
Lanc. Gas Light & Fuel Go. 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all the gas and electric lighting in cities 
of Lancaster and Columbia, and practically all in Lancaster County. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $1,350,000 ($50)... ---- Q-M $1,410,000 In "13, 12% 
Pref $1,500,000 ($50) 5% cum __~~- om 1,000,000 In '13, 5% 
Mtge $1,000,000 gold ($500/ 1901 5 ¢J-J 1,000,000 July 1 1951 


and $1, 000) Why 2 c*ntf___ | Interest at Lancaster Trust Co. , Trustee. 


Recurtiion of Lines Controlled— 
Conest Trac Ist M $2,000,000! 1900 4 J-J 1,277,500 Jan 
($100, $500&$1,000)__c*tf\ Int. at Prov. Life & Tr. Co., Phila., Trustee. 
Lancaster C ity RR ist mtge! 1890 5 g A-O 160, 000 Apr 1 1920 
($100 and $500)_____- c*tf\ Int. at Merenem Tr. Co.,N. Y., Trustee. 
W E St Ry Ist M $225, 000) 1891 5 M-N 225, 600 May 1 1921 
($100 and $500)____- c*tf\ Int. at Metropolitan Tr. Co. . Y., Trustee. 
Lancas Trac Ist M ($100,/ 1893 5 A-O 225, 600" Apr 1 1923 
$500 and $1,000)____ _c*tf\ Int. at Lancaster Trust C . Lanc., Trustee. 
Lanc G L& F Ist M $300. 000! 1906 5 J-J 300,000 Jan 1 1925 
NRPS ep ee ntf\Int. at Lancaster Trust Co., Lanc., Trustee. 
Second mortgage $400. 000/ 1906 5 J-J 100,000 Jan 1 1963 
errata c*tf| Int. at Lancaster Trust C _ , Lanc., Trustee. 
Third mtge $100,000 gold 1911 00,000 Jan 1 1936 
Aer c*tf\ Int. at Lancaster Trust Co., Lanc., trustee. 
J-J 75,000 Jan 1 1941 


1 1950 


1 
Columbia Gas Co Ist mtge/ 1911 5 


$200,000 ($1,000)__c*tf)\ Int. at a ord Tr. Co. Laneaster, Trustee. 
Edison Elec Co Ist & ref M; 1913 5 F-/ 1, 000, 000 Feb 1 1943 
fe ee tf) Lancaster T Fr Co. , Lancaster, Trustee. 


Edison Elec Illum Co ist! 1895 5 J-J 290,800 July 1 1925 
- $300,000 ($100, $500; Interest at Lancaster Trust Co. , Lancaster, 

& $1,000) ___._- c&rtf| Trustee. 
Col El L H & P ist M gold{ 1905 5 M-N 125,000 May 1 1935 
$125,000 ($1,000) _c& ee thee at People’s Trust Co., Lancaster, Trust. 
Conestoga Realty Co Ist M/{ 1908 5 254,000 May 1 1958 
$500,000 sink fund g c__tf)\ Int. at Lancaster Trust Co., Lanc., Trustee. 


Bonds.—Of Conestoga Trac. Ist M. bonds, $610,000 reserved to retire 
rior liens, $112,500 reserved to be used for the reduction of rentals. Of 
yanc. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds. 

Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future improve’ ts at 
85% of cost thereof. Of Edison Elec. Co. Ist and ref. bonds, $425,000 
reserved to retire underlying bonds; $3,575,000 held in treasury for impts., 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity. 

Dividends.—The first dividend on the preferred stock (3%) was paid on 

July 1 A and 3% was again paid on Oct. 1 1904. In 1905, or 3% 
(see V. 2796); July, 3%; Dec.,4%%. 1n1906,6%%. In 19 "1%: 
in 1908 es 912, incl., 5%; in’ 1913, 5% On com., in 1908 to 1912. incl 
10%; in 1913, 12%. 

REPORT .—For year end. Dec. 31 1913, earns. (less expenses and 
ortion of surplus of sub. cos.), $264,777; bond int., $50,000; pref. 

$50. 000; surplus, $164,777. 


ROAD .—The Conestoga Traction Co. (the operating company) leases 
163.25 miles of track, including the Lancaster yy | Street Ry., 16.29 miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & Lilitz, 9.92 miles; Colum- 
bia & Ironville, 4.38 miles; Columbia & Donegal, 5.06 miles; Lancaster & 
Mechanicsburg & New Holland , 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m. : the Rohrerstown Landisville & Mt. Joy Ry., 
13.15 m.; the Lancsater & Eastern Ry., 17.84 m.; the Lancaster & Quarry- 


“IN cance 





iv., 





ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40 m 


ee Christiana & Coatesville St. Ry., 10.69 miles; Lancaster & Millersville 

a. 0 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m., and the Lancaster & Rocky Springs, 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock, 
Subsidiary gas and electric companies had 9,858 gas and 3,978 electric 
meters in use on Jan. 1 1913. 

OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Tee. H. Morgan; Asst. Sec. and Treas., J.8s. Graybill and M. D. Evans. 

. 91, p. 463° 1447; V. 93, p. 1783. 

ph Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 

(b) Rohrerstown Landisville & Mt. Joy Ry.—tTrolley. 

ORGANIZATION .—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6% on its $440,000 stock. No funded 
debt. V. 73, p. 236. 

(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION .—This company was mneoeporetes with $225,000 
capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown, 
8.11 m., which was leased in 1903 to the ‘ onestoga Traction Co. for a 
rental of 6% on the stock. No funded debt 

(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4.56 miles of track. Stock, $200,000. 
No bonds. Leased to Conestoga Traction Co. for 999 years at 6% on stock. 

(e) New Holland Blue Ball & Terre Hill Street Ry. 

ORGANIZATION .—Operates 5 miles of track from Blue Ball to Terre 
Hill. Is leased to the Conestoga Traction Co. for 999 years at 5% on its 
$120,000 capital stock 

(f) Lancaster & Eastern Ry. 

ORGANIZATION .— Operates 17.84 m. of track from Lancaster to Chris- 
tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6% on stock. 

(g) Lancaster & Quarryville Street Ry. 

ORGANIZATION .—Consists of 8.39 miles of track. 
toga Traction at rental of 6% on its $225,000 stock. 

(h) Elizabethtown & Florin Street Ry. 

ORGANIZATION .—Consists of 6.40 m. of track. Oct. 1 1908 was 
leased to Conestoga Traction at rental of 6% on $220,000 stock. 

(i) Christiana & Coatesville Street Ry. 

ORGANIZATION .—Organized in Pennsylvania March 15 1909. Isa 
reorganization of the Phila. Coatesville & Lanc. St. Ry. $400,000 ($50) 
stock, $365,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Chris- 
tiana and Coatesville. 

(ij) Lancaster Petersburg & Manheim Ry. 

ORGANIZATION .—Incorporated Nov. 5 1900. On May 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8.30 miles of track. 

(k) Lancaster Willow St. Lampeter & Strasburg Ry. 

ORGANIZATION .—Incorporated Nov.15 1900. On June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 

(1) Lancaster & Columbia Ry. 


ORGANIZATION .—Consists of 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated July 22 1901 in Pennsylvania. 

Feb. 1908 reduced stock from $280,000 to $170,000 and made $150, 000 
mtge., which see below. V. 86, p. 480. 

STOCK AND Bamps. — Date. 
Stock $170,400 0 eee Pee eae) ee bik Bees Sad 
1908 5 ¢ J-J 150,000 Jan 1 1928 

tel ates eri Ot Ae at Northern Trust Co., Lanc., trustee. 

a. ~~ not sagieal te to all and have no sinking fund: 

EARNINGS.—For 12 mos. ending June 30 1913, gross, $32,708; net, 
after taxes, $6,854; fixed charges, $7,500; deficit, $646 

ROAD .— Operates 12% miles of track between Millersville and Pequea. 
60-lb. “T rail. Gauge 5 ft. 2 in. 

Wy tg ea Meyer Schamberg: pee & Treas., W.8S. J. Wether.- 
ill; Gen. Mer., L. B . Myers — V. 86, p. 480; V. 92, p. 187. 


LEETONIA, OHIO. 


YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 

ORGANIZATION .—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
oe 6.00 per annum; the former runs between Salem and Washingtonville, 

miles. 

In 1910 road was re-capitalized and new securities issued as below. 


Is leased to Cones- 





Interest. Outstanding. Maturity. 





STOCK AND BONDS— _s Date. Interest. ery - Maturity. 
Stock common $1,000,000.... .... .«........ $1.9 000 RRP IEY eS Tee 
Preferred $1,000,000 5%-.-.- ---- Q-J 000°000 June '14,1% 
First mortgage $2,500, 000 ( 1910 5A-O 1/000. ‘000 Apr 1 1935 

Fee c*;{ Int. at Citizens’ Sav. Tr. Co., C leveland, 


| Trustee, or First National Bank, N 
Stock and Bonds.-—Pref. stock div. is cumulative after July 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and int. 
Remaining bonds are reserved for acq. and exten. under certain restrictions. 
Dividends .—Dividends on pref. began in 1910 and in ae year 14% was 


paid. In 1911, 34%; In 1912, 4%%; In 1913, 3% %. tin 1914, Mar., 
%%; June, 1%. 
REPORT.—For year ending June 30: 
Year ending Gross ae Taxes Net Bond Balance, 
June 30— Earnings. Rentals. Earnings. Interest. Surplus. 
BORED cudcseu ott 581 $160 656 $97 .925 $50 ,000 $47 ,925 
1912-13 ....... 245,033 158,336 86,697 50,000 36,697 
ROAD .—Operates from the terminus of the Stark Electric Ry., in 


Salem, Ohio, through the city of Salem to a connection withthe Salem RR,, 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 

OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. 8S. Thrasher; Gen. M J. D. Dewees; Operating Mers., 
Warren Bicknell Co.; guar. R. Milter. General Office, Leetonia, 
Ohio.—V. 90.p 1556; V AY p. 40, 947; : 3. p. 873; V. 94, 
p. 913, 1117; V P05, ys 299; V . 96, p. 362, pas. 3 53 Tigo: ¥ - 98, p. 74, 612, 
1001, 1684, 1995; V - 99, p. 4 409. 

RE 


LEWISTOWN, PA. 


LEWISTOWN & REEDSVILLE ELECTRIC ny. 

Controlled by the Penn Central Light & Power (V. 96. p. 493) and 
operated in connection with it. All of the stock and some of the bonds are 
subject to the lien of the mortgages of the Penn Central Lt. & Power Co. 


ORGANIZATION .— Incorporated in Pennsylvania on March 24 1892: 


STOCK AND BONDS— Date. Interest. Owen nn a 

Stock $150,000 Be) ee eee ee 0.000 ° 07 

Ist, mortgage gold ($600 and] 1899 | 5 ¢ J-J #130'000 June 11916 
$1,000 150,000_-___. Int. at Merchants Union Tr. Co., Phila., 

2d niortwage gold ($500 and| 1902 M-N ,000 May 1 1917 
$1,000) $1 , Trus. 


5¢ 
25,000. .... c&r\ Int. at Com" wealth Tr. Co., Harrisb 
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[VoL. xcrx. 








Bonds .—The Ists are not sub. to call, but the 2ds can be called at par. 

Dividends.— 1902 to 1908, inclusive, 5% perannum. None since. 

EARNINGS.—For . oe end. June 30 1914, gross, $99,856; net, afte 
taxes, $13,750; cha , $13,750; balance, none. In 1913, gross, $117,650: 
net, after taxes, $1 750: charges, $13,750; balance, none. 

ROAD .—Operates 10.55 miles of track from Lewistown to Reedsville and 
Lewistown Junc., with a branch to Burnham. 60 and 70-lb. T and 70-lb. 
girder rail. 

OFFICERS.—Pres. and — oF J. I. Quigley, Lewistown; V.-P., 
Zimmerman, Phila.; Sec. and Treas., Chas. Day, Phila., Sust., 
Gossard, Lewistoan.—V. 88, p. 1128: Vv. 89, p. 919; V. 96, p. 487. 


LEXINGTON, KY. 

KENTUCKY SECURITIES CORPORATION.—A holding company. 

ORGANIZATION .—1ncorporated in Virginia on Jan. 23 1911 (V. 92, p- 
322) as successor to the Lexington & Interurban Rys. Co. per plan in 
V.92, p. 461. Owns the entire stock of the Kentucky Traction & Termi- 
nal Co. and Lexington Utilities Co. 

STOCK AND BONDS— ss Date. 
Common $2,500,000 ($100)__. --.. - --____-- $2,031,487 
Pref $2,500,000 ($100) 6% \ . 

cum from Jan 11 J 2,060,000 July’14,1% 

Stock.—Both com. par" pref. are listed on Phila. and Louisville stock 


John E. 
Cc. E. 





Maturity. 


Interest. Outstanding. 


exchanges. Pref. is also listed on it ge tn _— Exchange. Pref. 
stock is redeemable after 1914 at par and accu 
Dividends .—Initial div. on pref., 14% ela 2 ary 15 1913; Oct., 14%. 


In 1914, Jan., 14%; April, 14%; July, 14%. 


EARNINGS of combined properties (Ken. Trac. & Term. Co. and Lex. 
Util. Co.) for years end. June 30: 


June 30. neue, ws Other Sink.Fund, Bond Balance, 

Year— - = ngs. Income. Taxes, &c. Interest. Surplus. 
1913-14___-- ry 2 $369, 761 $32,022 $43, 249 $201,934 $156,600 
1912-13.__-.- 742,884 341,505 29,941 31,042 194,225 146,049 


OPERATICNS.—Constituent companies operate about 93 miles of track. 
They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles and from Frank- 
fort to Versailles. 

ag Se .—Pres., 
Treas., J. Trimble stg 92, p. 1436; V. 93, D. 286, 1191; 
V. 95, 'p- 136; Vv. 99, p. 538. 


(1) Kentucky Traction & Terminal Co. 

ORGANIZATICN .—Incorporated in Kentucky on May 18 1911 asacon- 
solidation of the oe a AG , Bluegrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, The entire stock is owned by Kentucky 
Securities One: Franchies perpetual except those on 1 mile in Winchester 
expiring in 1 

Strike.—The strike which began on July 11 ended on July 16, the com- 
pany having agreed to recognize the union and to reinstate the strikers. 


. M. Chandler; V.-P., John A. tae red Sec. & 
- 94, p. 1185; 


STOCK AND BONDS— Date. Interest. Arye ay Maturity. 
Stock $2,500,000 ($100) Ce bie eden . dieters GE cs bc aud eae 
Ist & ref mtge $7 oe ma 000 g/ 1911 5¢F-A 307 000 Feb 1 195i 

c*\ Int. at Oanimmarctel Tait Co., Phila., Trust. 


($1,000) rs Beli A 


Passenger & as mtge ipo 6 g A-O 18 ,000 See text. 
$200,000 ($1,000)________ Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
Lex By first mtge oo ei. 500, O09 1899 J-D 000 June 1 1949 


5g 1,401 
gold ($1,000)_._____-_-- *\ Int. at Continental TY. Co., Baltimore, Trus. 
Blue Grass Ist mtge $700, 000 


gold (£500 and $1,000) _c&r 


1904 5¢8 294,000 Mar 1 1934 
Int. at Cieseland Tr. Co., Cc leveland, Trus. 
Geongeters & Lexington first{/ 1901 5 ¢ M-N15 200, 000 Nov 15 1921 

mtge $250,000 gold i. Interest at Cincinnati Tr. Co., Trustee, and 
$500 & $1,000) c&r_ at Standard Trust Co., New York. 


Bonds .—Of “v4 Ist & ref. bonds, $1,913,000 are reserved to retire prior 

liens and remainder for extensions, improvements, &c., at not exceeding 

90% of cost under certain restrictions. They are redeem. as a whole on 
Feb. 1 1914 or any int. day thereafter, or in part for sink. fund on any int. 
day after Nov. 11921, at 105 andint. Bonds are guar., p. & i., by end. by 
the Kentucky Securities Corp. ey fund %% per ann. of bonds out., 
1921 to 1930; 1% 1931 to 1950. 92, p. 156 he bonds are listed on 
Phila. Stock Exchange. V. 94, p. “ii. $18, 000 Lexington Ry. bonds are 
reserved to retire Pass. & Bélt bonds. Sink. fund will retire 1% of bonds 
ann.; $82,000 were held in sk. fund Jan. 11914. Pass. & Belt Ry. bonds 
mature $15,000 annually to Apr. 1 1915. 

eS ee Yaa 93 miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester; also Tebevurban lines radiating from Lexington to 
Georgetown, 12 miles; to Paris, 18 miles; to Frankfort, 28 miles. and to 
Nicholasville, 12 miles. 50 to 80-lb. rails. Standard gauge. Cwns 39 
closed and 17 open cars. 15 saat heaia passenger and 3 express cars and 
4 miscellaneous cars. 

OFFICERS.—Pres., Percy M. Chandler, Phila.; V.-P., F. W. Bacon, 
Lexington; Sec., T. D. Murray, Lexington; ‘Asst. Sec., James K. Trimble, 
Phila.; Treas., J, ao Stoll, Lexington; Asst. Treas., James W. McMeekin, 
Lexington —V- 9 ¢ ae 1178, 1436, 1564; V. 94, p. 631, 826, 1119; V. 95 

ri ‘,D- 


(2) Lexington Utilities Co. 

ORGANIZATION, &c.—Incorp. on June 5 1909. Stock auth. and out, 
$100,000. All stock is owned by Se sped Securities Cor Does ice and 
electric-light and power and gas business in Lexington. ight and power 
franchises expire in 1916. Gas and ice franchises-are perpetual. 








LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION. apcesperaten in Ohio on June 7 1910 to take over 
under lease the Western Ohio ~* Lease provides that Western Ohio RR. 
pay prin. & int. on Western Ohio Ry. bonds as well as div. on both Ist 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1 
1911 their stock for stock of hg estern Ohio RR. on basis of 3 shares of Ry. 
for one share of RR. V. 90, p. 1556. On June 30 1914 29,278 shares had 
been exchanged. Stock auth. $1,000,000; issued, $972,600. 


EARNINGS.—For fiscal year ending June 30: 








Gross Net (after ——Dividends— __ Balance, 

Year— pon Tazes). Interest. 1st Pref. 2d Pref. Surplus. 

1917-13------88% $72 $235,617 $151,504 $32,492 $27,000 $84,112 

1911-12... _-- 597,776 240,690 158,916 20,177 27,000 34,597 

OFFICERS.—Pres., J. L.. Wolf, Cleveland; V.-P., M. J. Mandelbaum, 

Cleveland; V.-P. and Gen. Mer., F. D. Carpenter, Lima; Sec. & Treas., 
H. C. Lang.—V. 92, p. 1376; V. 93, p. 287. 


(1) Western Ohio Ry.—A trolley road. 


ORGANIZATION .—1incorporated in Ohio on Oct. 111900. This is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private right-of-way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
bie - Wert & Lima Traction and radiene Columbus & Eastern Traction. 

s leased to Western Ohio RR. 90, p. 1615; V. 91, p. 

i April 1913 applied to Ohio Pub. /t-4 Comm. for auth. x. Bios $50,000 

2d pref. stock to reimburse company for betterments and extensions. 


STOCK AND | BONDS— Date. Interest. Cutten® Maturity 
CR EE SE ncccane asad sigmekdee, EE  aenbedane 
lee pf $500,000 ($100) 7% cum .... Q-J 33 ‘000 
2d pf $500,000 ($100) 6% cum --- Q-J 450,000 Jl y ite ugg A 
Ist M $3,000,000 g i. OO) { 1901 5 g M-N 2,500,000 21 

,500 per m-_-.-__c* eee... 1Im. at Cit. Sav. & Trust C Cleveland, 
} Trustee, or First National Bank, 
mortgage/ 1910 


Collateral trust 6% 25,000 July i Yo30 
[FOR PE eas tf \Cleveland Trust Co., Trustee 
L et lst mtge $600,000/ 1905 5i¢J-J 208 ,000 July 1 1925 
gold ( Bk UG) cocescses ctfiInt. at Citizens’ Sav. & Trust Co., Cleve- 
land, Trustee, or in New York. 





Bonds.—The West Ohio ist M. bonds have no sink. fd. and bonds are not 
subject tocall. $470,000 have been canceled. See V. 76, p. 160, for agree- 
ment among bondholders. a. 4 tr. bonds are convertible into Ist 
stock and are secured ie it of $30,000 Ist 5s. $475,000 have n 


converted. No sink. fd.; . on Nov. 1 1921 at 110. As bonds are con- 
versed, propertonete amounts of the Ist 5s which are collateral will be 
canc 


The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann. 
which began in 1911. Are subject to call at 105. $32,000 have been re- 
tired. V. 80, p. 2344 

Dividends.—-On 1st pref. regular quar. divs. are paid. On 2d pref. first 
div., 144%, paid Oct. 1910, and same amount quar. to and incl. July 1914. 

ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapekoncts to Piqua; a total 
of 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a through line 
to Toledo. Total, 113.98 m., single track. Standard gauge. Operates 
28 passenger, 30 freight and 4 express trail cars. 

OFFICERS re 4 F. oe pee are ye: V.-P., J. O. Wilson, Cleve 
Sec. & Treas Born : p. 667; V. 90, p. 504, 1426, 
1492, 1615; V. 9, Dp. "40, 1 135, ie? y 704 p. 1450. 


LINCOLN, NEB. 

THE LINCOLN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Nebraska in 1909. m 3 consoli- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co p. 506. 
Holders of the old Lincoln i. stock ($700,000) received 110 ang the new 
bonds. Holders of the old Lincoln common ($330, 000) got, for every share 
of old, two shares of new PEt and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 

Favorable Decision.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo weerente proceedings by the State, 





refusi to order the cancellantion of $1,500,000 stock, it having been 

claimed the same was ‘‘pure water.'’ V. 94 Pp. 912; see also V. 93, p. 1363. 
STOCK AND BONDS— Date. Interest. Outstanding. rey 

Common $2,000,000 ($100)... ---- M-S $1,652,009 Sept ‘14,1 

Pref $1,500,000 ($100) 6% cu_ ---- Q-F 1,113,100 Aug'l4 

lst mortgage $1,500,000 gold | 1909 5¢J-J 1,188, “8 Mar 1 i93 
($1, a a ith we iene oe Sees red Interest at aN ew York Trust C trustee. 

ola Lincoln Traction M g $1 1899 5¢J-J 250, 000. Jan 1 1920 
000) ($250,000) -..--- c*tf\ Interest at New York Trust Co., Trustee. 


Bonds.—Of the new Lincoln Traction Co. bonds, $250,000 are reserved 
for prior liens and $62,000 are for extensions and impts. at 85% of cost. 
ividends.—1% % paid quar. on pref. from May 1 1909 to Aug. 1 1914 
1914, inclusive. On common, 2% paid Sept. 1912, 1% paid Mar. 15 1914 
and d 1% paid. Sept. 1 1914. 
GS.—For year ending June 30 1914, gross, $855,664; net, 
soit ,370; int., taxes, & divs., $189,518; surplus, $51,852. 

ROAD.—Owns 54.59 miles of track. 

OFFICERS.—Chairman of Board, W. E. Sharp; Pres., W. H. vormena: 
V.-P. & Gen. Mer., J. M. Bramlette; Sec., J. H. Humpe; aay +. wee 
Burnham; Asst. Sec., O. J. Shaw.—V. 88, p. 506; V. 90, p. 1363; 91, p. 
94; V. 94, p. 912; V. 97, p. 521, 1898. 


OMAHA LINCOLN & BEATRICE RY. 

Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 
from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, % of a mile is an extension into the main business 
centre of University Place. Standard gauge. 70-lb. T rail. Franchises, 
99 years and perpetual. ree onaee l $160): and power to village of 
Bethany. Stock authorized, $2,2 outstanding, $200,000. 
In March 1913 the Nebraska’ Ry. ty granted rmission, with certain 
conditions, to issue $850,000 stock and $ bonds to complete the 
road, and ‘subsequentl amended its a iy as to make restrictions and 
gvecifications more definite. 

EARNINGS.—For 12 mos. end. June 30 1913, gross, 
small deficit. 

OFFICERS.—Pres., Harvey Musser; Sec. & Treas., H. 8S. Norton. 
Office, 1400 ‘‘O"’ St., Lincoln. 





$23,752; net, 


— 


LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC CO. 

Amer. Cities Co. (see under New Orleans) owns 80.87% of com. and 
80.12% of pref. stocks. 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and is a 
consolidation of the Little Rock seein & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; 73, p. 784), and the Little Rock 
Edison Electric Light & Power Co. RARE LS unlimited) . Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta and Pulaski Heights, Ark. 

In the latter part of 1912 acquired control of the Garland Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. eat es developments with a capacity of 28,000 
h. p. are contemplated. . 95, p. 1746. 

STOCK AND care Date. 
Common $1,500,000 ($100) __ ---- 
Pref 6% cum $750,000 ($100) - 6 J-J 750,000 July’14, 3% 
First mtge $2,000,000 gold{ 1993 5gA-O 2,000,000 Apr 1 1933 

FF OS rey: oe Banke, at Com. Germania Trust & Savings 


ank, New Orleans, Trustee. 
ee eR and extension mtg 





Outstanding. Maturity. 
$1,500,00' July'14, 5% 


Interest. 
semi-ann 


1908 6¢A-O 1,279,000 Apr 1 1938 
$5,000,000 ($500 and $1,-({Int. at Bank of Commerce & Trust Co., 
GR Coe ab nanod c*| M a, Tr.,or Standard Tr. Co., N.Y. 
Stock.—Preferred stock is redeemable at 110 and accrued dividend. 
Bonds .—First mortga: ne bonds are subject to call on 60 days’ notice on 

any interest period at 10 Sink. fund of % of 1% of outstanding bonds 

1908 to 1917; 1% LL, bg On July 31 1914, $67, 600 were held in sk. fd. 

The refund. & extension bonds cannot be called; $2, ,000 are reserved to 

retire Ist 5s and remainder for 80% of cost of additional property if net 

earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds,incl.thoseto be issued. A sinking fund of 44 of 1% on out 
standing bonds ‘commencing Aug. 1 1913 is to be invested in these bonds at 

not higher than a 4% % basis, bonds to be kept alive in fund. On July 31 

1914 $12,000 were held in sinking fund. The first $1,000,000 issued as 

6s; rate on subsequent bonds to be at discretion of baord of directors at 

not exceeding 6%. See full particulars regarding bonds, property, &c., 


in V. 87, p. 414. 

a Dividen = On Boats -.6% er annum paid + AeA and including J uly1914. 
On com., 1 ; 1907, 4%; 1908,4%%: 8%;1910,8%. Inl19ll, 
20%. In 1912 aa 1913,10%. 1n1914, Jan.,5%; July, 5%. 


EARNINGS.—For calendar Ink oth. (pass. carried in 1913. 14,092,908): 


Year— Net. tai ns.—————Dividends———— ur “: 
1913-804, *460 $382, 787 $169, 633 pref.$45,000; com.$150,000 3 


'527 398.986 157.513 pret. 45,000; com. 150,000 46, 473 
1911_. ~ 868,874 417,671 139,733 pref. 45,000; —_ 150,000 82,938 
1$10 - ~ 772,244 379,774 140,397 pref. 45,000; | 142;500 51,877 
1909.-.- 720/371 366,378 133/252 pref. 45,000; com. 97:500 90,626 


ROAD .—Operates 37.28 miles of track Pes 12.64 miles of double- 
track. Rails, 65-lb.andover. 26 open, 37¢ , 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Pack.  heckbed abour 6 miles from 
the centre of the city. 


OFFICERS.—Pres 
& Gen. Mer., Chas. J. 
92, p. 701; ey. 93, p. 1725; V. 95, p- 1746; V 


LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIC CoO. 

ORGANIZATION. <—inompees April 1 1901 as a reorganization of 
the Atlantic Highlands & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 


, W. M. Kavanaugh; V.-P., D. H. a Lae ° 
"Griffith; Sec., G. . Rose; Aud., Tharp.— ° 
. 96, D. 1022; ¥. 97. Dp. Thos.” 





sideration of which the town is to receive % of 1% of gross receipts. 
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STOCK AND BONDS— _ Date. 
oo BOY a ee |) | | roe er 
First mtge $500,000 ($109 1901 4¢ 50 ‘000 Apr 1 1951 

and $1,000) gold_______ */ Int. at Hamilton Tr. Co., Brooklyn, Trustee. 
Other debts Dee DAD ieee +60n ~ ten waw,  . JOO MTO . otitcdncda<< 

ROAD .— Operates in and between Red oo ane Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 m 

EARNINGS.—For — year 1912, —_ $101, 378. 1n 1911, gross, 
$103,513; net, $32,174 

OFFICERS.—Pres., William F. Hogan, meernye — V. 72, p. 86, 391. 


Interest. O “seo Maturity. 


ae ——_$ 
LONG ISLAND CITY, N. Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 
ORGANIZATION .— Entire stock is owned by the Long Island RR. In- 
ooepeaaes in New York and holds majority of stock of the Huntington RR. 
entire stock of the Ocean Electric Ry., the Northport Traction Co. 
(2.69 miles), the Nassau County Ry. and the Glen Cove RR. Also owns 
one-half the stock (the Interborough Rapid Transit Co. owning the other 
half) and bonds of N. Y. & L. I. Trac. and Long Island Elec. Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $25,000 ($100)_______-_ All owned by Long Island RR. 
Coll trust bonds $10,000,000) 1905 4%¢ None 1945 
gold, guaranteed______ ntf/U. 8. Mtge. & Trust Co., N. Y., Trustee. 
nds.—Are guaranteed, ——— ~ eet. Py A= Long Island RR. 
OFFICERS .—Pres., Raip V.- dison; Sec., Frank E. 
.N. Y.: Treas., J. ""Pahnesvack., Philadelphis —V. 83, p. 890. 


@¢ Hun tin ton RR. 
ION .—Chartered Ma 
ounmie oes * Sane. Elec. Cos. ‘x 


——$——— TT 2 ee 


Maturity. 


13 1890. Majority of stock is 
ll the bonds are owned by L. I.RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $30,000 $10), i ee es eats. ek SEE | dea dee 
First _, $30, ($500)\_1890 5J-D 26,000 June 1 1920 

CO OB Bieikieisescaed c/Int. at U. 8S. Mtge. & Trust Co., New York, 

Metropolitan Trust Co., Trustee. 


ROAD .—Owns and operates a cross-island line from Huntington to 
ay ville, A Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
p 


2 Ocean iestric 8 

GANIZATION. Incorporated May 1 1897. Entire stock is owned 

be plang Sed Consol. Elec All the bonds are owned by Long Island 
n Sept. 21 1898 acquired Rockaway Village RR. Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
ee ee a...) ED enasmade se 
First mortgage $20 ___ntf 1898 5 A-O 20:000 Apr i 1918 


AD.—Owns 8. 42 miles » first track, 25 passenger cars an 


3) Long Island Electric Ry.—A trolley road. 

n Jan. 1906 control P to the Interborough Rapid Transit Co. and 
the Long Island Consolidated Electrical Companies, each owning one-half 
the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which a | 
New York & Queens County Ry. Gn Aug. 28 1903 old name of , ons 
Island Electric Ry.'’ was resumed. In Aug. 1909 stock was reduced fro 
$2,100,000 to $600,000 by cancellation of $1. 500 ,000 stock originally issued 
to represent the piece of road ne su uently became the voces R 


3 others. 


was then merged in the 


and now forms part of the N. Y. & Queens County Ry. V. 89, p. 42, 593. 
STOCK AND BONDS— Date. Interest. Outstandi ye 

Seat See Gee ies enck sndvaees ~ GMD pedodieccn 

L I Elec ist 1895 5¢@J-D 600,000 June 1 1925 


$600, 000} 

($1, ooo) eel ai aad idl c*.tf 

EARNINGS.—For year en 

taxes, $2,404. In 1913, gross, 
RO AD .—Comprises 


Int. at Hamilton Tr. Co., Brooklyn, Trustee. 
June 30 1914, , $246,563; net, after 

234,214; net, after taxes, $19,378. 

-56 miles of track on 17.34 miles of road from 

Crescent Avenue, Brooklyn (at the terminus of the Kings County agg ™ 

to Jamaica, Hollis and Queens, and from er to Far Pa. 

passenger cars and 8 others.—-V. 83, p. 818; V.88,p.101; V.89,p.4 593. 


(4) New York & Long _ Island Traction. —A trolley road. 
n June 20 1905 control was is we re tly by the iInterborough 
Rapid Transit Co. and the Long I 7 Cena Elec. Cos. V. 80, p. 2622. 


CRGANIZATION ..—This was formerly the Mineola Hempstead & Free- 
port Traction (incorp. Feb. 27 1899), but name ee as above Sept. 22 
1902, and stock increased from $125, ‘3 to $1,000,000 

Fare Decision —On June 15 1912 P. 8. Comm., 2d Dist., decided that 
company is not obliged under its franchise to limit itself to a 5-cent fare 
between Seumpeteey and Belmont Park. V. 94, p. 1696. 

See suit against the company in which County ‘Judge James P. Niemann 
held that the company, under its franchise, could not charge more than 
10 cents for a 10-mile ride, in V. 99, p. 40 07. 

STOCK AND BONDS— Date. Interest. 
Commeen. S700 000 GGG. ccs b066 - sencn<e 
Pref 5% cum $250,000 
First ae $1,000 


Outstandi Last Div. 
EE santdaaar< 
($50 ince gente eke den 250,000 No div. yet 
000 gold{ 1902 43¢ ¢M-N 1,000,000 Nov 1 1942 
c&r_ntf;{ Int. at Citizens’ Sav. & Tr. ©o., Cleveland, 
Trustee, or at First National Bank, ) fa 
Bonds .—Are subject to call at 107 on 30 days’ notice, but no sinking fund. 


EARNINGS.—For year ending June 30 1914, , $408,729; net, after 
taxes, $25,160. In 1913, gross, $403,905; net, after taxes, $4,966. 


ROAD .—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brookl Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
including second track, 41.31 miles. 30 passenger and 10 other cars. 


OFFICERS.—Pres., C. L. Addison, Penn. Sta., N. Y.;_ V.-P. & Gen. 
Mer., W.O. Wood, Long Island City, N.Y.; Sec. & Treas... Frank E. Haff, 
“s =e, Be. N. Y.—V. 84, p. 868; V. 88, p. 101; V. 94, p. 1696; 

» p. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION .—Incorporated June 29 1896 and reorganized o? 
June 30 1899. Purchased the yarious lines of railroad in Long Island City 
known as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., th 
Steinwa y., the Long island’ City & Newtown Ry. and the Flushing & 
College bot my. In May 1902 the Queens Ry. was consolidated with it, 
and thereupon increased its stock from $2,500,000 to $5,000, . The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica 
— franchises for lines ares Flushing and College Point, Flushing and 

side and Manhasset. 74, p. 1197. 

“The new Queensboro Bridwe across Blackwell's Island was, opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 

. 373. Through passengers only are carried across the bridge and no extra 

are is charged. 





| Was reduced to 4% , and the Mercantile Trust Co 





STOCK AND BONDS— Date. Interest. oan Maturity: 
ee nL, nostenweeei 
Flushing & College Point Ist) 1895 5g J-D 1925 

mortgage $50,000 gold__../New York Trust Co., Tru 
Newtown Ry first mortgage| 1894 g J-D ,000 Dec 1 1924 

$150,000 gold _________-- New York Trust * ‘ Trus 
Steinway Ry first iS ecrtenes 1892 g J-J ae I July 1 1922 
$1.500.000 $1,000) g___c*/Int. at Morton Trust 4,50 N. City, Trus. 
New York & Queens County{ 1896 4¢A-O 1, Oct 1 1946 
first consol mtg $3,000,000; Mercantile Trust Co., New York, Trustee. 
gold $1,000 each.______-- ppaeres at office of’ company , New York. 
First & mtge, $10,- 4 M-N See text Nov 1 1936 

000,000 gold 1 {S: : }___c* Trust Co., New York, tee. 

Current! POPUL ENS dina -<db5Kc 2, a Sbscccenee 


Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 
loans from Interborough Rapid "Transit and $3,065,000 are reserved for 
ye’ liens. No sinking fund and bonds are not subject to call. Under the 
& Queens Co. Ist cons. M. hee > were originally $2,500,000 bonds out- 
tsanding, but the company having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200, 000, interest 
»N. Y., was ‘made the new 
trustee. The said bonds are redeemable at 105 and int. V. 69, p. 906. 
ROAD .—The system, with the Queens Railway, embraces 73.27 miles of 
voiey track, ae. main line, 36.92-miles; second track, 29.01; = 
7.34. Rails 77 to 107 lbs. . standard gauge; 276 pass. cars, 36 others. 





REPORT .—For ar 3 years ending June 30; 
ross. et. Other Inc. Int.&Tazes. Defici 

pt) EE SS $1 361 880 $209,019 def.$286 $337,261 $128, 408 
Se | RR a 1,372,831 225,082 def. om 339,415 114,718 

OFFICERS is, 9 O. Wood; V.-P., Pepperman Bee. H. 
M. rte Treas., J. H. Campbell. VY, 83, p. 383: 4,p. 804; V. 86, 
p. 548; V. 88, p. $75. 

MANHATTAN & QUEENS TRACTION nig af pte ae 


ORGANIZATION .—Incorp. in N. Y. on Nov. 4 1912 to take over the 
rights of the South Shore Trac. Co. in New York City (see under ae 


one jn , ae Manhattan & Jamaica Ry. in V. 95, p. 1207, 420; V. 94, 
Dp. ‘ 
Has asked P. S. Comm. for permission to issue $1,500,000 stock and 


$1,500,000 lst M. 5% bonds, but on March 10 1914 the P. 8. Comm. auth- 
orized ‘only $765,000 capitai stock and this must be issued by June 30 
1914. Aetion on the bond issue was deferred until the company shall 
have filed its a eee 8 mtge. for $10,000,000 with the consent of stock- 
holders. p. 790; V. 98, p. 523. 

ROAD ba a franchise in the City of New York to operate a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line has been completed to the Long 
—~ RR mam in the former village of Jamaica and cars are in operation 
to that point 


OFFICERS zy me as S. Sloan; V.-P., one B. yy Sec., 
Treas. & Gen. Megr., Severson; Asst. ec., G. 
Johnstone.—V. 95, p. 107 1274; V. y. 96, p. 360, 790, 863; Ast ‘98: p. 523. 





LOS ANGELES, CAL. 


PACIFIC ELECTRIC RAILWAY. 

All the stock except directors’ shares is controlled by Southern Pacific Co. 
Mr. H. E. Huntington owns considerable amounts of the various bond 
issues of this company, and has eo them as security under the Hunting- 
ton Land & Im Ah pao colla trust issue. 

ORGANIZATION .—Incorp. in California on Sept. 1 1911 as A merger 
of the following subsidiaries of the Southern Pacific Co. (V. 93, 667): 
Pacific Electric Ry. San Bernardino Valley Traction Co. 
— ee Interurban Ry. Redlands Central Ry. 

Angus & Redondo Ry. San Bernardino nates Ry. 
Rivers e & 2. ee Ry. Los Angeles Pacific Co. 
Bernardino Line Opened.—The line from Los Angeles to San Ber- 
mt. t, 59 miles, was opened on July 11 1914. See details of road, &c 


in V. 99, p. 467. 

STOCK AND BONDS— Date. Interest. one Maturity. 
Stock $100,000,000 ($ 04 vee -adud  eeeenad $100,000,000 -._____-. 
First ref mige $100,000, 1911 5% 25 3730 000 t 1 1961 

PEEP A EN . 8. Mtge. & Tr. Co., 


g J-J 2000 Jan’ 1 1942 
pee 2 nif Int. at Union Trust a San Fran. , Trustee. 
El Ry M $1,-{ 1898 5¢J-J $50,000 Jan 1 1928 
,000) c*{ Int. at Tl. ore. & Sav. Bk., Chic., Trustee 
or at Chase Nat. Bank, New York. 
1900 4¢J-D 500,000 June 1 1930 
SS Sipe c*_ntf{ Int. at Union Trust Co., San Fran., tee. 
allable at 104 andinterest| or Chase Nat. Bank, "New York. 
Cal Pacific a lst mtge gold| 1901 5g J-J 480,000 July 1 1941 
($1,000) gu c-ntf{Int. at Tit. Ins. & Tr. Co., Los Ang., Trustee 
Los Angeles-Pacitic RR first) 1898 5 10,000 Sue 101928 
mo Ei ccinees ntf/ Int. at B’ way Bk.& ba c. ,LosA ., Trustee. 
Los Ang- ac RR lst con mtge| 1901 5A-O 465,000 Age 1 1931 
a} 500, = mo ¢ Si eet 000) - nef Int. at B’way Bk. &Tr! Co, tahes.. . Trustee. 
Los Ang H 1902 5¢M-N ay 1 1942 
$500, 000 gold ($1 000) ict Int. at Tit. nf & Tr. Go" Los Ang., Trus. 
Angeles—Paci fic RR first t{ 1903 5& 3,313,000 Sept 1 1943 
and ref gate $5, es — Int. a tae ngeles Trust Co., Trustee, or at 
gold ($1,000 U.S. Mtge. & Laas Co., New York 
Los eles Pacitic Go” 55 1906 5¢J-J ,263:000 Jan 2 "1946 
consol mtge $12, _ = at Union Trust co” San Fran , Trustee, 
gold ($1,000) sinking or at Farmers’ & Mech. Nat. Bank, Los 
Ser h Angeles, or Chase Nat. Bank, New York. 


Los An ees Co Ist ref mtge| 1910 4¢4J-J 8,298,000 Jan 1 — 
$20, 000 g ($1,000) c*tf/Int. at Union Trust Co. of San 
Los Ang & Redondo Ist mtge| 1902 500,000 Jan 15 T7933 


5 ¢J-J 
$500,000 g ($1,000) _c*_ntf/Int. at Union Trust Co., San Fran., Trustee 
a & Arlington lst M Ly’ 4 F-A 14 200, 000 Aug 14 1919 


MEA £2no tb 5a s chases tae . at Union Trust Co., San Fran 
San Bernard Vall Trac Ist M 1901 5 A-O 4,000 "Oct 1 1931 
BAA eS oe ntf/Int. at Title Ins.&Tr.Co.,Los Ang. ,Trustee. 
San Bernardino Valley Tr ast 1903 3,000 Sept 1 — 


& ref mtge $1,000, oad \ Sacerest at ‘Lee i Angeles Trust Co., Trustee 


sink fund ($1,000)c*&r.ntf 
edlands Street Ry first mie} 1899 6F-A 50,000 Ang. 1 1919 
sine at Title Ins.& Tr.Co. Los Ang. ,Trustee. 


se LAE Ang SC 

Redlands Street Ry first migel 5 M-S 37,000 Sept 1 1931 
ER RIS FEAT RS f{Int. at Title Ins. & Tr. Ce Los Ang.,Trustee. 
Rediands Central Ry Ist _ 1907 54J-J 0,000 uly 1 1937 
gold ntf/ Interest at Los Augitel Trine Co., Trustee. 


BONDS.—Pacific Elec. Ry. 1st ref. mige. are to provide funds to retire 
underlying bonds; also for acquisitions and for co "fixed at time Bonds 
are to r interest at such rate or rates as may at time of issue 
by directors, not exceeding, however, 5% per annum. Int. 

* Paci ic Elec. Co. ist Mige. 4 sufficient amount is Rt" to retire 
prior ues. Sinking fund is $5,000 per annum, commenc Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. | i937: $25,000 per 
annum to Jan. 1 1 ose, $30,000 per annum to 7. 1 1937 and $35, annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bende cannot be obtained at’ 

Los Angeles & Pasadena 1st Mige.—Bonds bear the + gearanty of the Los 

y. by endorsement. A sinking fund of $10, per year on those 
bonds began Dec. 1 1908 and bonds may be sa ed at 105 on any int. date. 

Pasadena & Mt. Lowe bonds ave gene. Pe by both Los ——— Ry. 
and Los Angeles & Pasaden 1: Elec f sinking fund for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 yore. | $10, 000 per ann. for next 5 years and $12,500 
per ann. for remaining 


fe ged Pacific Ru. or t Mige. is for no stated authorized ieee Sanpene. but 
is limited to $20,000 mile of completed track. No sinkin ™ and 
bonds cannot be call Guar. p. & i. by Los Ang. Trac. Co.; see iB Pp. +d 


Los Angeles-Pacific RR. 1st & Ref. Mige.—Sufficient bonds are 


retire prior liens. A sinki ‘und began in 1908, to which $50, pled per —_ 


is payable first 5 years, $60,000 ann. next 5 years, $70, 000 per ann. 
next B years yearly following 5 years, $90,000 per ann: next 5 years, 
$100.c 0 yearly following 5 years and $150,000 per ann. thereafter. Not 
su 


Los Angeles a reste Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 


$10,000 1996 to 1920, $15,000 pe oa. ann.; of?) & to 1925, $40, 
ann.; 1 6 to 1030, $75 ,000 per ann.; 193 000 ann., and 1945 
to 1046, pe oe. Of the 312-500-000 aus "$5,000,000 are re- 
serv: a 

Los Anodes P 3 Co. 1st Ref. Mige.—Subject to call as a whole or in 
part on and an. 1 1915 on any int. date at 105 and int. on 3 months’ 
notice. we also Daya ’s office = Ad. New — 
Sinking fund of $5, annum. ,481,000 of nee fre 
p. &i., by Southern $3,817,000 bonds laid is 


ic Co.; 
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-_ Bernardino Valley Traction 1st & Ref. Mtge. bonds are subject to call 


at 


EARNINGS.—For year ending June 30 1913, gross, $9,605,879; net, 
$2,807,872; bond interest, $2,528,353; surplus, $279,519. 

ROAD.—Owns 268.85 miles 2d main track, 270.71 miles double main 
track, 11.41 miles four main track and 113.49 misc. Total road, 550.97 
miles, equal to 972.02 miles of single track, of which 724.68 miles are on 
pecvase right of way and 247.34 miles on public highway. In addition, 
ine from Los Angeles to San Bernardino, 59 miles, opened July 11 1914. 
14 electric locomotives, 579 pass. cars, 1,154 freight cars and 72 service cars. 

OFFICERS .—Pres., Paul Shoup, San Francisco; Sec., H. A. Culloden, 
Los Angeles; Treas., I. W. Hellman, San Francisco. General offices, Pacific 
Electric Bldg., Los Angeles.— V. 93, p. 667, 872, 1463; V. 95, p. 298, 750, 
V. 96. p. 203, 1298, 1365, 1773; V. 97, p. 522; V. 99, p. 467. 





LOS ANGELES RAILWAY CORPORATION, 

The entire $25.000,000 stock, except directors’ qualifying shares, is 
owned by Mr. H. E. Huntington, and, along with certain amounts of differ- 
ent bond issues of this company and the Pacific Electric Ry.,is pledged as 
qos — Huntington Land & Improvement collateral trust issue—see 

- 98, p. ;. 


ORGANIZATION .—A new company, the Los Angeles By, Company, or- 
a by merger of Los Ang. Ry. Corporation and its subsidiary the City 

y. co. of Los Ang. (V. 91, p. 1776; V. 97, p. 1733). The Los Angeles 
Railway Corporation was incorporated in California on Nov. 7 1910 as suc- 
cessor to the Los Angeles Ry. and acquired all the city narrow-gauge lines 
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and 
those portions of the Los Angeles & Redondo Ry. and the California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91, p. 13886. More than ?5 miles of track is on private right of way. All 
main line and practically all down-town line franchises extend beyond 1940. 

New Mortgage.—The new company (Los Angeles Ry. Co.) will make a 
bond issue, it is understood, limited to $50,000,000, of which $23,544,000 
will be used to retire outstanding indebtedness of the companies recently 
merged and $26,456,000 for improvements, &c. See V. 97, p. 1733, and 


V. 98, p. 527 
STOCK AND BONDS— . Date. Interest. Outstanding. Maturity. 
es ies aoe eesvanac S20 MO Oe _a<cocctee= 


1910 
Los Angeles Trust & Savings Bank, Trustee. 


1899 5 g A-O 4,852,000 Oct 1 1938 
Int. at Union Trust Co., San Fran., Cal., Tr. 
1895 6gM-N 250,000 May 1915 
$250,000 gold ($1,000)____ | St. Louis Union Tr. Co., St. Louis, Trustee. 
Los Angeles Trac Ist cons M) 1898 5¢J-D 250,000 Dec 1 1938 
gold $250,000 ($1,000)__-_- {8t. Louis Union Tr. Co., St. Louis, Trustee. 
City Ry of Los Angeles Ist M} 1911 5 F-A 3,544,000 Feb 1 1941 
$5,000,000 ($1,000) gold.c* /Int. at Los Ang. Tr. & S. Bk., Los A., Trus. 
Bonds.—Of the first & ref. mtge., $5,352,000 are reserved to retire prior 
liens, and no additional bonds can be issued for any other purpose. Int. 
is payable at office of trustee, Bankers Trust Co., New York, and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. tocall. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under- 
lying bonds) to be invested in first & ref. bonds at 105 and int. or less, or in 
approved securities; first & ref. bonds purchased for s. f. to be kept alive, 
$563,000 bonds are held in sink. fund. V. 92, p. 262; V. 94, p. 1383; V. 95, 
. 1273. On 30 days’ notice int. may be made payable at the National City 
ank,N.Y. Int. on both the Los Angeles Trac. issues paid at Chase Nat. 
Bank, New York. City Ry. Co. of L. A. Ist M. bonds havea sinking fund 
2% per annum of principal amounié of bonds, beginning Jan. 1 1916. 


EARNINGS.—For year ending June 30 1914, gross, $7,009,300; net 
soar pe $2,149,580; interest, $1,071,289; sink. fund, $120,000; surplus, 

PROPERTY .—Comprises 370.27 miles of track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 800 passenger cars, of which 451 are of P-A-Y-E 
type, and 87 misc. cars. Has favorable power contract with the Pacific 
Lt. & P. Co., the current being distributed through the corporation’s own 
transmission system, comprising 321 miles of line and 10 sub-stations. 

OFFICERS.—Pres., H. E. Huntington; V.-P. & Gen. Mer., Howard 
Huntington; Sec. & Treas., C. A. Henderson.—V. 94, p. 1383; V. 95, p. 
1273; V. 96, p. 487, 13865; V. 97, p. 521, 1733; V. 98, p. 523. 


M $20,000,000 g ($1,000) 
I a c* 
Los Ang Ry M $5,000,000 
gold ($1,000 each)_____ c* | 
Los Angeles Trac Ist mtge/ 
} 


Los Angeles Ry Corp Ist & 30) 








LOUISVILLE, KY. 


LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on July 5 1903 and 
acquired practically all of the stock of the Louisville Ry. Co. Holders of 
common stock of Louisville Ry., on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share Of new preferred, with a bonus of 20% in common. The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock of 
the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 


». 931. In April 1908 preferred stock was increased from $2,500,000 to 
3,500, ‘apd he additional $1,000,000 offered to stockholders at par, all 
of whic in. 

The ville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky coti ¢ Owning all the street railways in the city of Louisville and 
its suburbs.-, lt bas $5,500,000 common stock and $2,500,000 preferred, 
practically ail owned by the Louisville Traction Co. Franchises are 


partly for 99 years from 1886 and partly perpetual. 

The Louisville & Interurban Ry. has been organized in the interest of 
the Louisville Ry. to construct a system of urban and interurban lines. Up 
to May 1913 no securities had been issued except $4,000,000 stock (increased 
to that amount in Feb. 1913) to Louisville ay Co. In Jan. 1911 the Louis- 
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certifs., &c., and about all the stock, 
ed by Louisville & Interurban), sold at foreclosure on Jan. 3 1911. 
V. 92, p. 59, 262. . ao 

In Feb. 1913 the Louisville Ry. issued an additional $1,000,000 gen. M. 
bonds to pay for improvements. V. 96, p. 553. 


STOCK AND BONDS— Date. 
Common $15,000,000. ....... .-.. 
Pref 5% cum $3,500,000..... -..- A-O 3,500,000 Oct’14,2% 7 
Louisville Ry gen mtge sole 1910 5¢ F-A 4,000,000 Feb 1 1950 

$20,000,000 ($1,000)__c*tf/ Interest at German Bank, Louisville. 
Louisville Ry cons M gold/{ 1890 5g J-J 6,000,000 July 1 1930 

$6,000,000 (list N Y)._c*tf{Int. at National Bank of Commerce, N. Y.; 

Fidelity-Col. Tr. Co., Louisville, Trustee. 
Louisville Ry 2d mtge, $2.5} 1900 4%e¢M-S 2,000.000 Mar 1 1940 

000,000 gold ($1,000)___tf/Interest at German Bank, Louisville. 

Bonds .—$8 ,000,000 of the gen. mtge. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Col. Trust Co., Louisville, trustee. 

Dividends.—On Traction pref., 5% per annum. On com. the first semi- 
annual dividend, 144%, was paid Oct. 1 1904. In 1905, 3%. In 1906, 
4%. In 1907,4%. 1n1908,3%. 1909 to 1913, incl.,4% perann. In 
1914, Jan., 1%; April, 1%; July, 1%; Oct., 1%. 

ROAD .—The Louisville Ry. Co. owns 175% miles of track on 77 3 miles 
of street, with 134 miles outside city limits; allis electric. _Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. An extension from Kosmosdale to West Point, 3 
miles, is proposed. 


REPORT .—Of Louisville Railway Co. for fiscal years ending Dec. 31. 


See 1913 report in V. 98, p. 832 
Cal. Gross Net Other Int.& Pf.Div. Common Balance, 
Year. Revenue. Earnings. Income. Tazes. (5%). Dividend. Surplus. 
1913.$3 226,276 $1,377,757 $196,814 $852,093 $125,000 $545,650 *$51,829 
1912. 3,130,492 1,340,455 234,885 786,127 125,000 545,650 *118,563 
*In 1913 there was deducted $36,496 for deprec'n, &c., against $90,000 
in 1912, leaving a surplus of $15,333 in 1913, against $28,563. 
OFFICERS.—Pres., T. J. Minary; V P. Humphrey; Sec. 
‘Treas., Samuel G. Boyle. 


Outstanding. Maturity. 


Interest. 
Q $11,889,700 Oct '14,1% 





y.-P., A. & 
V. 88, p. 564, 686, 823; V. 90, p. 167, 372, 503, 





977, 1101; V. 92, p. 59, 262, 322; V. 93, p. 105, 164, 408;,V. 94, p.'351, 826, 
1179; V. 96, p. 553, 790, 1015; V. 98, p. 832. 





INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 


ORGANIZATION .—Incorp. in March 1912 in Indiana as successur to 
the Indianapolis & Louisville Traction Co., sold at foreclosure on March 21 


1912. V.94,p.911. Franchises in cities and towns are for 50 years from 
1905; remainder is on private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ooamnotl S00GH BO. Oscanc cece | cccscce $ Re 
Preferred stock $600,000__... -...  ----_-- Se ears 


First mortgage $1,500,000 g)\ 1912 5 g A-O 849,800 April 1 1942 
($100, $500 & $1,000) _c*tf{Int. at Colonial Trust Co., Pittsb., Trustee. 
Bonds .—Of remaining lst M. bonds $650,200 are for impts. and extens. 

at 80% ofcost. Subj. tocallonanyint.dateat105andint. Sink. fund of 

2% Ye annum begins Oct. 1 1917, increasing 1% each year to and including 

April 1 1921, then reduced to 1% per annum thereafter. 
EARNINGS.—For year ending Dec. 31 1913, gross, $134,522; net, after 

taxes, $50,631. 


ROAD .—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) Through cars from 
Louisville to Indianapolis were put into operation in 1908. Standard 


gauge; 75-lb. T rails. 

OFFICERS.—Pres. & Gen. Megr., John E. Greeley, Scottsburg, Ind.; 
V.-P., Mark Storen, Scottsburg, Ind.; Sec., W. A. Gadient, New Rinesy: 
Ind.; Treas., E. 8. Gwinn, New Albany, Ind.—V. 94, p. 911. 





LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


Interests identified with the Middle West Utilities Co. are supposed to 
have secured control of this property. V. 95, p. 1545. 


ORGANIZATION .—Incorporated under the general railroad laws of 
Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water-Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co. and leases the 
bridge for 25 years, thus affording independent entrance into Louisville. 
Company does electric lighting and apres and freight business in addition 
to passenger business. Road is mainly on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ae eee ee Oe ee aca un ce 
Pref $1,500,000 Series A & B_ --_-_- Q- 917,130 See text 

g(_1905 5g4J-D 500,000 Dec 1 1925 


First mortgage $2,500,000 | 
($500 and $1,000) ------ c*{Int. at American Tr. & Sav. Bank, Chicago, 
| Trustee, or at Eliot Nat. Bank, Boston. 
Bonds.—Unissued bonds can only be issued for 80% of cost of property 
built or acquired. Are subject to call at 105 andint. V. 82, p. 868. 


STOCK.—tThe Series A pref. stock is 6% cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 

Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when % % was paid on both 
classes; same amount quar. since to April 1914. 


ROAD .—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Public Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a through line between 
Louisville and Cincinnati. Standard gauge. 70-lb. T rail. 


OFFICERS.—Pres., Chester P. Wilson; V.-P., Frank Smith; Sec., Ira 
E. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind.-— 
V. 82, p. 509, 868; V. 94, p. 1626. 


(1) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Trac. 
Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarkville. 
Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe fF oa ee ee RF eee 
First mtge $750, ($1,000)( 1902 5¢J-J 692,000 See text 


OS | REE Ran c*; Interest at American Trust & Savings Bank, 
Chic., Trus., and at Eliot Nat. Bk., Bos. 
First consolidated mortgage{ 1904 5 g J-J 0,000 See text 
$1,500,000 gold ($500 and{ Interest at American Trust & Savings Bank, 
$1,000) ....--..~...--- c*| Chic., Trus., or at Eliot Nat. Bk., Boston. 
Bonds .—$692,000 first consols are reserved to retire a like amount of 
first 5s; $80,000 are reserved for future betterments and improvements 
and $48,000 have been retired. Both issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 1 1924 at 105andint. See V. 79, p. 2458. 


EARNINGS.—For years ending June 30. Fiscal year changed in 1910 
from May 31 to June 30. Figures for 1910 include 13 months. 











1912-13. 1911-12. 1910-11. 1909-10. 

Gross earnings. -------- $317,625 $312,682 $299,369 $305,629 
Operating exp. & taxes... 202,361 200,702 192,921 188,011 
Net earnings-.-------- $115,264 $111,980 $106,448 $117,618 
IntetOb. 2 oc scncscnwece 73,809 71,393 66,175 66.484 
ae ee $41,809 $40,587 $40,273 $51,134 


OFFICERS.—Pres., Chester P. Wilson; V.-P., J. 8S. Dales; Sec., Ira E. 
Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind. 
—V. 80, p. 1236; V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466. 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—Incorp. in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. V.77 


. 769. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds. 
v. 79, p. 1643. In Dec. 1905 acquired the Jeffersonville City Ry. See 
V. 81, p. 1792. Is controlled by the United Gas & Electric Co., which see 


above. Franchises owned are for 50 years; also permitted to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($10)...- ---- $2,000,000 

Pref 6% cum $1,000,000 ($10) ---- 5 ee 

First mortgage $1,000,000/ 1903 5g M-S15 1,000,000 Sept 15 1923 

gold ($400 and $1,000)--c*;Int. at Amer. Trust & Sav. Bank, Chicago, 

| and U. 8. Trust Co., Louisville, Trustees. 

New Albany St Ry ooo oe 1902 5F-A 250,000 Aug 1 1927 

($1,000) guar prin and int-}Int. at U. 8. Trust Co., Louisville, Trustee. 


Bonds.—1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guar. by United Gas & Elec. 


ROAD.—Operates 33 miles of track, including 104 miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with ‘Big Four’’ RR. for the use 
of its bridge over Ohio River and with Louisville Railway Co., allowing its 
cars to enter Louisville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 lbs.; T rails, 75 and 77% Ibs. 


OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.—V.81,p.1792. 
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ELECTRIC RAILWAYS 














= — — 
LOWELL, MASS. - BASHINGS.— vor years ay Po 31: a . 2 
ec. ross Jet (after nterest referre ‘ance 
LOWELL & FITCHBURG STREET RY.—A trolley road. Years— Earnings. Tas) on Notes. Bios. Surplus. 
In 1913 W. W. Sargent, President of the Fitchburg & Leominster Street | 1913___________ $139,785 $22,539 $6,014 $10,000 $6,525 
Ry., and associates acquired control. | Pie aee Rene 140,915 43.672 145 10,000 30,527 
ORGANIZATION .—Incorporated in Massachusetts in 1903. 


STOCK AND BONDS— 
a ge eR es pis Se eee 
st mtge (see tex go 906 5g J-J 275,000 Jan 1 1926 
($1,000) no sinking fund_ ay gl tts to call at 105 and interest. 
A he mtge. was originally for $1,000,000, but has been closed 
a ’ . 


EARNINGS.—For year ending June 30 1914, gross, $56,482; net, after 
taxes, $16,784. 

ROAD.—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelms- 
ford to Westford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 snow plow and 2 other cars. 

OFFICERS.—Pres., W. W. Sargent; V.-P., C. F . Baker; Sec. & Treas., 
R. N. Wallis, all of Fitchburg, Mass. ; 


McALESTER, OKLA. 


CHOCTAW RAILWAY & LIGHTING CO. 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires in 1942. 

STOCK AND BONDS Date. 

Stock com $750,000 ($25)____ ____ 
Pref6% cum $250,000 ($25)... -... -........ re ee 
First mtge $1,500,000 gold { 1908 5M-S 906,500 Mar 1 1938 
($500 and $1,000) McAlester Trust Co., Trustee. 
Bonds.—Int. at Colonial Trust & Sav. Bank, Chicago; Nat. City Bank, 
N. Y., and Mercantile Tr. Co., St. Louis. Bonds are subject to call after 
1913 at 105. Remaining bonds may be issued, under certain restrictions, 
for additions and acquisitions. V. 88, p. 1619. $18,500 have been re- 
tired through sinking fund. 

EARNINGS.—For cal. year 1913, gross, $208,792; net, $81,896; 1912, 
gross, $206,397; net, $80,737. 

ROAD.—Operates in cities of McAlester and Hartshorne, and an inter- 
urban line, over private right of way, between the two cities. 23.26 m. of 
track. Standard gauge; rail, 66-70-lb. T. 12 passenger cars, 7 other cars. 

OFFICERS.—Pres., William Busby, McAlester; V.-P. & Gen. Megr., 
L. E. Fischer, St. Louis, Mo.; Treas., Russell Palmer, St. Louis, Mo.; 
Sec. & Aud., B. R. Stephens, McAlester.—V. 88, p. 1619; V. 97, p. 175. 


McKEESPORT, PA. 


PITTSBURGH McKEESPORT & WESTMORELAND RY. 

In June 1914 it was understood that the West Penn, Traction interests 
would take over the securities of this road after foreclosure sale, which will 
probably take place in Oct. 1914 (see V. 99, p. 467), and also item under 
caption of West Penn Traction Co. in V. 98, p. 1995. 

he road was bid in at receivers’ sale by Andrew Beck, I. I. Robert- 
son and William Chilvers (V. 96, p. 361, 716). 

The road runs between Irwin and McKeesport, about 11 miles. 

ot 


MACON, GA. 
GEORGIA LIGHT, POWER & RAILWAYS. 


ORGANIZATION .—Is a voluntary association formed under Massa- 
chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co., 
$3 ,660 ,000 [of the $4,000,000} stock of the Central Georgia Power Co. and 
the entire capital stock of the Central Georgia Transmission Co. Also 
owns over $1,300,000 6% securities of its constituent companies issued for 
new construction, &c. 


Date. 

















STOCK AND BONDS— Date. Interest. Cultentins- Maturity. 
Common $8,000,000 ($100)... -..-.  ----..... Dt -ravesiebes 
Pref $2,000,000 6% n-c ($100) __.- Q-J 500,000 July’14, 1% 
First lien mtge $6,500,000 | 1911 5 M-S 3,300,000 Sept 1 1941 

‘old ($1,000)____-- c*&r__ |New York Trust Co., New York, Trustee. 


tock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend; are listed on Pittsburgh Stock Exchange. Common stock 
is listed on the Pittsburgh, Chicago and London stock exchanges. The 
remaining $3,200,000 first lien bonds are reserved under careful restrictions 
for acquisitions of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt. P.& Rys. Red. at 
105 & int. on any int. date on 30 days’ notice. Prin. & int. payable at office 
of A. B. Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd., 
$50,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
V.93,p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. 

Dividends.—Div. of 1%% was paid in Jan. 1913; April, 14%; July, 
1%%; Oct., 1%%. In 1914, Jan., 14%; April, 14%; July. 14%. 

EARNINGS.—For the 12 mos. end. Dec. 31 1912 (with the extensicn 
to Atlanta only completed in Sept. 1912), interest, div. and surplus earn- 
ings accruing to Georgia Lt., Power & Rys., $260,050; less all income de- 
ductions, incl. int. charges and general expenses, &c., $144,320; balance, 
applicable to dividends, $115,730. 

»ROPERTY.—Through controlled companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Barnesville, Griffin, Bibb and Hampton, Ga.; 
also sells a large amount of electricity in Atlanta. 

OFFICERS .—Pres., Geo. P. Toby, N. Y.; V.-P., J. D. Everett; Sec. & 
Treas., William Tusch; Asst. Sec. & Asst. Treas., W. E. Fulcher.—V. 93, 
Pp. 1532, 1668; V. 94, p. 630; V. 95, p. 544; V. 98, p. 912, 1844. 

(1) Macon Railway & Light Co. 

Entire common stock is owned by Georgia Lt., Power & Rys. 

ORGANIZATION .—Incorporated in Georgia on Oct. 23 1902 by the 
Railways & Light Co. of America as a consolidation of the Macon Consoli- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance 

ermitting the consolidation, a on Sept. 16 1902, granted a 50-year 
Franchise. For terms, see V. 75, p. 733. 

In June 1914 Georgia RR. Commission sanctioned the issue of $700,000 

additional common stock, making the total $1,600,000. 


STOCK AND BONDS— Date. Interest. Ovistonding- Maturity. 
Cs Si ee CREO) on ance) | enc egeece 887 .70 See text. 
Pref $300,000 ($100) 6% cum. ---- 6 A-O 283 ,600 See text. 
Macon Ry & Lt Ist cons mtge/ 1903 5 g J-J 959,000 Jan 1 1953 

g $1,000,000 ($1,000)___c*\Int. at Equitable Tr. Co., N. Y., Trustee. 
Macon Elec Lt & Ry Ist mtge/ 1899 6¢J-J 42,500 Jan_ 1 1929 

$100,000 ($500) gold___c*\Int. at Equitable Tr. Co., N Trustee. 


Bonds.—Macon Ry. & Lt. Ist consols are subject to call on any interest 
date at 110 andint. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out. 
See V. 76, p. 212. 

Dividends.—6% per annum has been ref., 1903 to July 


aid s.-a. on 


1914 incl. On com. Ist div.—3%—paid July 1910; Sept., 14%. n 
1911, Jan., 14%; July, 3%. In 1912, 6%. In 1913, Mar., 3%. In- 


formation as to later dividends not availabie. 
ROAD .—Owns and operates about 36.63 miles of track, all of which has 
been re-laid with 70-lb. rails. 61 cars. 


EARNINGS.—For years ending Dec. 31: 


Year ending Gross Net(after Int.on Pfd.Div. Baiance, 
Dec. 31— Earns. Tazes). Bds.,@c (6%). Surptus. 
Pith mab bnen em eemninee $448,359 $95,150 $77,382 $17,016 $752 
EE ein iistcine en lnt epekiiom ge 554,742 214,460 58,590 17,016 138,854 
OFFICERS.—Pres., Wm. H. Felton; V.-P., P. G. Gossler; Sec. & 


Treas., Richard Ouderslyus.—V. 97, p. 1286. 

(2) Macon Gas Co. 

ORGANIZATION .—Incorp. in Ga. in 1852. Was formerly Macon Gas. 
Lt. & Water Co., but in Oct. 1911 transferred its water plan | to the city. 
and changed name to present title. Controls entire gas buginess of Macon. 
Practically all the $480,000 com. and $20,000 pref. stock s owned by Ga. 
Lt., Power & Rys. Company has no bonds. 


aa 





3, 
Has 3 gas holders and over 50 miles of mains, &c. 
100,000 ,000 cu. ft. per annum.—JV. 93, p. 942, 1537. 
(3) Central Georgia Power Co. 
Georgia Lt., Power & Rys. owns $3,660,000 stock. 


ORGANIZATION .—Incorp. in Ga. on March 4 1907 as Bibb Pow. Co. 
and in Jan. 1908 changed name to present title. Began oper. June 1 1911. 


Output now exceeds 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, ce $4 (00000 .d6«<césveee 
Ma $3,000,000 g¢ ($1,000.; 1908 5 M-N 2,964,099 May 1 1938 


500 & $100, or £ equiv-} Windsor Trust Co., New York, Trustee. 

GOON budencucaean c*&r* _) 

Bonds .-—Int. on bonds is payable at office of A. B. Leach & Co., N. Y., 
or Bank of Scotland, London. Subject to call at 195 and int. for sk. fd. or 
any or all at companys option on any int. day. Sinking fund of 1% of 
bonds out began in 1913. V. 88, p. 1199. 


EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $331,026; net, 
$241,315. 


PROPERTY .—Owns hydro-electric plant (capacity 16,000 elec. h. p., 
ultimately to be increased to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to Macon, Forsyth, Jackson, Bibb, 
Barnesville and Griffin, connecting at the last-named point with the line 
of the Central Georgia Transmission Co. (whose entire capital stock and 
bonds are owned by Ga. Lt., Power & Rys.), running to Hampton and 
we Total length of transmission lines, 125 miles —V. 93, p. 1536, 





MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 


ORGANIZATION .—Successor to the Madison & Interurban Traction 
Co., which was incorp. in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric 
Ry. Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— _ Date. 
Stock $100,000 ($100)____-- ila 
Mad & Interur Trac Ist mtge{ 1906 5 ¢ M-N 

$685,000 gold ($1,000) --c*| Int. at Citizens’ Sav. & Tr. Co.,Clev.,Trust. 
Gen mtge $2,000,000 gold! 1907 5g J-J 545,000 June 25 1932 

($500 and $1,000)____-_- c*\ Int. at Merch. Loan & Tr. Co., Chic., Trust. 

Bonds. —Mad. & Interur. Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice. Originally 
bonds had no s. f., but by terms of supplemental mtge. $10,000 was made 
payable Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. V. 92, p. 1566. $45,000 have been 
ie Of the gen. mtge., $640,000 are reserved to retire above prior 
iens. 

ROAD .— Owns 14 miles of standard-gauge track, including lines in Madi- 
som. one extension to Fair Oaks, Elmside, Lake Park Cemetery and South 
Madison. 


OFFICERS.—Pres., F. W. Montgomery: V.-P., Dudley Montgomery; 
Sec. & Treas., Warren Montgomery: Supt., D. Montgomery.—V. 79 
p. 501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566. 


—_ 


MANCHESTER, N. H. 


MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
prises the several light, power and street railway properties in and around 
Manchester. The company owns the stock of the Manchester Electric Co., 
the Manchester Electric Light Co. and the Manchester Street Ry.; also 
owns entire $175,000 stock of the Manchester & Derry Street Ry. Man- 
chester St. Ry. stock now authorized and issued, $1,219,500. : 

In June 1906 Manchester Traction, Light & Power acquired the entire 
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
Street Ry. (name changed in Feb. 1907 to Manchester & Nashua Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
improvements, &c. See V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40,000 in stock of the former com- 
pany and $50,060 increase in latter company’s stock. V. 87, p. 1420. 

In August 1914 the Manchester Trac., Light & Power Co. acquired 
approximately 94% of the capital stock of the Nashua Light, Heat & Power 
e- O-4 yom company does the light, heat, power and gas business in Nashua, 





Franchises perpetual. 


STOCK— Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 ($100)___... —--- -—J 15 $3,640,700 July’14, 2% 
First consol mtge $2,000,000 / 1901 5 ¢ A-O 1,750,000 April 1 1921 

gold ($1,000)______- c*ntt | Interest at American Trust Co., Boston, Tr. 
Manchester Electric Light Co)| 1897 5 ¢A-O 250,000 Oct 1 1917 

first mtge $250,000_-___ - tf! 
Goffs Falls Litch & Hud Ist! 1906 5¢J-D 200,000 June 1 1926 


M gold $300,000 ($1,000)tf\ Int. at American Tr. Co., Boston, Trustee. 
Man & Derry St Ry Ist mtge! 1907 5 J-D 125,000 Dec 1 1927 

$500,000 ($1,000) guar__tf\Int. at American Tr. Co., Boston, Trustee. 

Bonds .—Of the new first consolidated mortgage, $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs Falls 
Litchfield & Hudson and the Manchester & Derry St. Ry. bondsareguar., 
prin. and int. by Man. Trac., Lt. & Power Co. 


ROAD .—tThe different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street Ry., 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.), 14.335 miles; Manchester 
& Derry St. Ry., 8.355 miles. , 

Dividends .—First dividend of 3% on July 15 1901; in 1902, 6%; in 1903, 
(changed to quarterly), 744%; in 1904, 6%; in 1905, 6%; in 1906, 7%; in 
1907, 8% %: 1908 to 1912, incl., 8% per annum; 5% extra div. in 1911-12; 
in 1913, Jan., 2%: April, 2%; July, 2%; Oct., 2%. In 1914, Jan., 2%; 


April, 2%: July, 2%. 
REPORT .—Of the Manchester Street Ry. for years ending June 30: 
Gross Net Int.&Tar. *Dividends. Surplus. 
ee eee $477,113 $103,428 $30,097 (6%)$73,170 $161 
8. Pe ees” 463,021 104,732 19,686 (6%)73,170 11,875 


* This is dividend on Manchester Street Ry. stock. 


EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1914, gross, $537,931; net, $365,491; other income, $74,198; 
int. & taxes, $147,783; divs. (8%), $224,000; surplus, $67,905. 

OFFICERS.—Pres., E. C. Foster; V.-P. & Gen. Mer., J. Brodie Smith; 
Clerk, Edwin F. Jones; Treas., P. L. Saltonstall.—V. 87, p. 1160, 1420; 
V. 93, p. 1787; V. 97, p. 117, 176, 1583, 1895; V. 98, p. 1157. 


EE ee 


MARION, ILL. 
COAL BELT ELECTRIC RY. 
In 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co. 


STOCK AND BONDS— Date. 
GOCE Feee Mee Gee) ~cccces) sses | damiweens, GRO tendbimce 


EARNINGS.— For fiscal year ending June 30 1913, gross, $63,436: net, 
$12,402; other income, $11,100; taxes, &c., $12,701; com. div. (6%), 
$18,000; surplus, $5,115. 

ROAD .—Operates 13.43 miles of track from Marion to Carterville and 
Herrin. Standard gauge. 52 to 70-ib. T rail. 


OFFICERS .—Pres., Geo. J. Gould; V.-P., E. J. Pearson: Gen. Mer. 





J. W. Higgins; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud§ 
J. G. Livergood, St. Louis; Supt., W. E. Brooks, [llmo, Mo. 
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MATTOON CITY, ILL. 

CENTRAL ILLINOIS PUBLIC SERVICE CO. 

ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon City Ry- 
and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. Pr 
to Aug. 1 1912 did mere an electric light, power and heat business in 
Mattoon and an electric light and power business in Charleston and Kansas, 
Tll., besides eens street railways in Mattoon and Charleston and an 
interurban railway between those two points. But on July 29 1912 in- 
creased capital stock from $330,000 to $6,000,000 ($2,500,000 pref.), and 
on Aug. 1 1912 began acquiring additional public service properties in Cen- 
tral, Southern and Western Illinois, doing electric light and power, gas and 
street railway business. For list of properties see V. 95, p. 1744. On 
Aug. 31 1912 made a Ist and ref. mtge. to the Continental & Comm. Tr. & 
Sav. Bank, Chicago. 

In Nov. 1913 increased auth. capital stock from $6,000,000 ($3,500,000 
cm. and $2,500,000 pref.) to $10,000,000 ($5,000,000 pref.). V. 97, p. 


STOCK AND BONDS— Date. 
Common $5,000,000 


Preferred 6% cum $5,000,000. _... - ___-___- SEE nevunnnces 
First and refunding mortgage{ 1912 5 F-A 3,202,000 Aug 1 1952 
gold ($1,000)._....._.- c*| Interest payable in New York. 
Ua oon bonds (including 
$512, TSS ONS SS ec 5 ae 
10-year gold debentures__.____ ___- |, eae lk CSS 


1,257,000 
3-year gold notes 3.000.000 


Bonds.—The first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
1744. Of the underlying bonds (covering 13 of the properties), the com- 
pony Bas in its treasury $518,000, which it will, as it may require additional 
unds, exchange for its own bonds, par for par. 


ROAD.—Owns street railways in Anna, Mattoon, Taylorville and 
Charleston. The Central [llinois Traction Co., whose stock and bonds 
are deposited under the mortgage, owns an interurban railway between 
Mattoon and Charleston and a street railway in Paris. It is contemplated 
later to extend the interurban to a connection at Paris with an interurban 
line now operating between Paris and Indianapolis. 


OFFICERS.—Pres., Marshall E. Sampsell; V.-P., F. S. Peabody; Sec. 


& Treas., R. B. Donnelly.—V. 88, p. 52; V. 91, p. 655; V. 95, p. 618, 
1744; V. 96, p. 1020; V. 97, p. 1583. 





MAUCH CHUNE, PA. 

CARBON TRANSIT CO.—A trolley road. 

ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re~ 
organization of the Carbon Street Ry. sold at foreclosure sale May 16 1908: 
Property is being improved by reconstruction, new equipment, &c., in~ 
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ORG Ee Oe ee ces aehapunon ST Ger nee 
Ist mtge $150,000 ($100 and/{_ 1908 5g F-A 150,000 Aug 1 1938 

Ge ies Sac wc o c*tf;Int. at Mauch Chunk Trust Co., Mauch 


Chunk, Pa., trustee. 
Second mtge $100,000 gold{ 1910 5g¢J-D 30,000 June 1 1940 
($100 and $500)_____- c*tf) Int. at Mauch Chunk Trust Co., Trustee. 

Current liabilities Dec 31 1913 23,654 
Bonds.—First mtge. bonds may be called at 105 and int. on any int. day. 


Second mtge. bonds are red. in any amount on any int. day after June 1 
1915 at 105. 


EARNINGS.—For the year ending Dec. 31 1913, gross, $51,637; net, 
$17,481; charges and taxes, $10,798; surplus, $6,684. 


ROAD .—Comprises 12% miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on ‘‘Flagstaff Heights.’’ 


OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P., Wm. Dods, 
Mauch Chunk; Sec. & Mer., J. F. Geiser, Mauch Chunk; Treas., Jno. M. 
Wolff, Waynesboro.—V. 90, p. 1674. 


MEADVILLE, PA. 
NORTHWESTERN PENNSYLVANIA RY. 


ORGANIZATION .—Incorporated in Pennsylvania in March 1911 as 
successor of the M eadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
ing company) , and its controlled companies, the Meadville Trac. Co. (V. 92, 
p. 262) and the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 

n Meadville expire in 1944. Interurban franchise perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 

In the latter part of 1912 purchased the Erie Traction Co. and the Mead- 
ville & Cambridge Springs Street Ry. 

Franchises.—There are 23 franchises, of which 16 are perpetual, (3) for 99 
years, and the shortest does not expire until 1937. 


STOCK AND BONDS— Date. 
Common $1,000,000 ($50)__..  _-- 
Pref $500,000 ($50) 5% non-c_ ___- 











First mortgage $1,250,000) 1911 5@M-S 645,000 Mch 1 1941 
gold ($1,000)________ c*tf| Int. at Central Trust Co., N. Y., trustee. 
People’s Incandescent Light | 1900 5 000 Dec 1 1920 


% 150, 
Co Ist mtge Dela. Co. Tr. Safe Dep. & Title Ins.Co. ,trus. 
lst M (Erie Div) $1,500,000 tf 1912 5 J-D 250,000 Sept 1 1947 
2d M (Erie Div) $305,000__tf 1912 See text 305,000 mag 1 1947 
Erie Trac (Erie Div) $500,000! 1907 5 ¢ J-J 500,000 July 1 1929 

OC te oh Dak c*tf\ Int. at Secur. Sav. & Tr. Co., Erie, Trustee. 
Collat trust notes $165,000/ 1913 5 M-N 165.000 Mar 1 1918 

($100, $500, $1,000)___ctf) Int. at the Sec. Sav. & Tr. Co., Erie, Trus. 

Stock. —Entire common stock is held in voting trust. 

Bonds .— Of the Ist M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
of 1% of bonds out begins Nov. 1 1914. Bonds retired to be kept alive. 
V. 92, p. 1033, 1436. Of the $1,500,000 Ist M. Erie Div. bonds, $500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are in treasury. Sink. fund, 1% annually, com- 
mencing April 1917. Erie Trust Co., Erie, trustee. The 2d M. bonds bear 
2% int. the first year, advancing 1% yearly to5%. Int. J.-D. Colonial 
Trust Co., Pittsburgh, trustee. The Erie Traction bonds have a sink. fund 
of $20 for every $1,000 Ist M. bond, beginning July 1 1917 (denom. $1,000, 
$5,000 & $10,000). The coll. trust notes are secured by deposit of $200,000 
purchase-money mortgage bonds. Redeemable at 101 and accrued interset 
on 4 weeks’ notice. 

ROAD .—Operates 11 miles of track in Meadville, 1644 miles between 
Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. Total track, 70 miles. At 
Linesville connects with the Penn. RR. System. 


EARNINGS.—For year ending Dec. 31 1913, gross, $373,620; net: 
$106,387. In 1912, gross, $250,342; net, $86,245. 

OFFICERS.—Pres., George A. Gaston: V.-P., T. D. Rhodes, N. Y.: 
Sec., Wm. Goodman, N. Y.; Treas., Charles Fahr, Meadville; Mer., 
Charles M. Hatch, Erie. General office, Meadville; N. Y. office, 30 
ian St.—V. 92, p. 1033, 1436; V. 95, p. 420; V. 98, p. 74, 237; V. 98, p. 

Sr 


MEMPHIS, TENN. 

MEMPHIS STREET RAILWAY CO. 

American Cities Co. (see under New Orleans) owns 86% common and 
88% preferred stock. 

ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con" 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the city, including suburbs of Binghamton, 
Raleigh Springs and South Memphis. 

In Mar. 1913 purchased the property (excluding the building owned in 
Memphis and the car barns) of the Lakeview Trac. Co. (sold at foreclosure 
in Sept. 1912) for $160,000, payment to be made in 20-year Lakeview 
Traction bonds bearing 2% int. for 2 years. 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V. 96, p. 863. 





Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding invalid the Malone ordinance providing for 
certain reduced fares. V. 85, p. 654. The Supreme Court has confirmed 
the co.’s franchises in all respects, including right to charge 5-cent fare. 

City Ordinance Not Yet Enforced.—On Mar. 13 1914 Chanceilor Fentress 
granted an injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914. 
For details of the ordinance see V. 98, p. 912. 


STOCK AND BONDS— Date. 
Common $2,500,000 ($100)___ .. - 
Preferred $2,500,000 5% cum { 


Interest. 


Outstanding. Maturity. 
$2,500,000 J’ne’14,% % 


($100) red at 110 & acer divs| _... 5Q-M 2,500,000 June’14,1% 
Cons mortgage $10,000,000! 1905 5ie¢J-J 8,761,000 July 1 i945 
gold (see text)_______ c*&r Trustee. 


Int. at Central Trust Co., N. Y., 

Cits St RR Ist M ($1,000)/ 1887 6¢J-J 906,000 Jan 11916 
gold no sk fd not red____c*|Int. at Am. Ex. Nat. Bank, of New York. 
2-year gold deb notes________ 1913 5gM-N 1,000,000 Nov 1 1915 

Bonds.—Cf the $10,000,000 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denom. of $1,006 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1915-19; $35,000, 1920-24; $40,000 1925-29 and 
$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, p. 
628,1496. $131,000 was held in eng Fund July 311914. Of the bonds 
reported outstanding, $177,000 are in the treasury. S.P. ReadandM.S. 
Buckingham are trustees of Citizens’ Street RR. mortgage. 

Dividends .—On pref. stock 5% paid since issuance up to and including 
June 1914. On com., first div.—1%—paid June 1912. In 1913, Mar., 
1%; Dec., 1%. In 1914, June, 4%. 

REPORT .—For year ending Dec. 31: 

Net aft. Taxes. Int.Oth.Deduc. 


Gross Earns. Surplus. 
TOAD aids nadie $1,998 364 $702,098 $508 364 $193,734 
CC FRR 1,937,308 712,175 481,298 230,877 
, * bE eRe erEr erry 1,890,496 236 334 


AS 700,660 464,326 
Passengers carried in 1913, 49,800,069, against 48,498,486 in 1912. 


ROAD .—Owns 128.80 miles of track, of which 51.12 miles is double- 
track in Memphis and suburbs. Rails 60 to 80-lb. T to 107-lb. girder, 
311 passenger and 26 miscellaneous cars. 

CFFICERS.—Pres.. & Gen. Mer., Thos. H. Tutwiler; V.-P., L. E 
Wright; Sec. & Treas., W. H. Burroughs; Aud., L. Le May.—V. 88, p. 564; 
V. 92, p. 118; V. 94, p. 1627; V. 96, p. 863, 1022; V. 99. p. 407. 








MESABA, MINN. 
MESABA ELECTRIC RAILWAY CO. 


ORGANIZATION .—Incorp. on June 30 1914 in Mass. as a holding 
company to own all the stock of the Mesaba Ry. Co., which company was 
incorporated in Minnesota in Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting the towns of Hibbing, Chisholm, Buh!, Mountain Iron, Virginia, 
Eveleth and Gilbert, a distance of about 35 miles. V. 94, p. 1317. oad 
is on private right-of-way except in towns, with steam road construction. 
Placed in operation Mar. 1 1913. 

This company (Mesaba Elec. Ry.) was incorp. originally in Maine, but 
was reincorp. in Mass. in June 1914 and issued its stock (see outstanding 
amount below) in exchange for $99,168 cash and $1,100,000 capital stock 
of the Mesaba Ry. Co. of Minnesota. V.99, p. 120. 

The first $1,000,000 Mesaba Ry. Ist 5s were underwritten on basis of 
$1,000 bonds, $500 pref. and $750 com. stock (of Mesaba Elec. Ry.) 
for $1,200 cash. See also V. 98, p. 1157. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... ---.  ---..---- .* eee 
Pf $1,250,000($100)7%(cum.) ....._ ---..-.--- + See 
Mesahba Ry ist M $2,500,000/ 1912 5gM-S 1,100,000 Mar 1 1932 


old ($1,000) sink fd__c*tf\| Int. at Amer. Trust Co., Boston, trustee. 
nds.—Remaining bonds are reserved for future additions, impts., &c., 

Subject to call as a whole or in part for sinking fund at 105 & int. Sinking 
fund, 2%% of total bonds certified, begins Jan. 1 1917. 

EARNINGS.—For 11 mos. ending Jan. 31 1914, gross, $232,591; net, 
after taxes, $102,595; bond interest, $50,437; surplus, $52,158. 

OFFICERS.—Pres., Geo. D. Appleton; Sec., Merrill Griswold; Treas., 
8S. F. Shannon. 

Officers of Mesaba Ry. (operating co.)—Pres., Oscar Mitchell: V.-P., 
R. Watson; Sec., B. R. Heney; Treas., P. L. Saltonstall; Gen. Megr., 
H. 8S. Newton.—V. 94, p. 1317; V. 98, p. 1157, 1245; V. 99, p. 49, 120. 





MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION .—Organized in Indiana December 1901. 


No securities in hands of public except equipment bonds. Rest all 
owned by syndicate, which has used them as collateral only. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... ---.- --------- DE bncndacokpe 
Pref $1,000,000 ($100) 6% nc .... -......--. 1,000,000 .......... 
lst mtge $6,000,000 ($1,000){ 1907 5 F-A 15 


4.004,000 Aug 15 1947 
aR RARE ONS SIE ES RES Interest at Cleveland Trust Co., Trustee. 
Equipment trust $350,000___/ 1908 6% 0,000 See text. 

\Cleveland Trust Co., Cleveland, Trustee. 

Bonds.— Remaining bonds are reserved for future extensions and im- 
provements. They are subject to call at 102% at any int. period. Sink. 
fund of $50,000 per annum begins Aug. 15 1917 for 10 years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 inclusive. 

ROAD .—Operates a total of 6914 miles between South Bend and Chi- 
cago; 5% miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail. 


OFFICERS.—Chairman, F. H. Goff; Pres. and Gen. Mer., C. N. Wil- 
coxen; Vice-Pres., S. H. Tolles; Sec. & Treas., H. C. Lang; Asst. Sec. & 
Treas., A. Born.—V. 86, p. 51, 167, 420, 1528; V. 98, p. 386. 





MIDDLETOWN, N. Y. 

WALLKILL TRANSIT CO. 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and 
the Middletown-Bloomsburg Elec. Ry. See V. 80, p. 1059, 1425. Com- 
pany was placed in hands of receiver Oct. 1908 on account of a judgment for 
injuries obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 

STOCK AND BONDS— _ Date. 
Stock $350,000 ($50)........ ---.- 
1st mtge $350,000 gold ($100,/ 1905 5 ¢ M-N 

$500 and $1,000)_-_-_-_- c*tf\| Int. at Com’w'IthTr.Co.,Harrisburg, Trust. 

Bonds .—$50,000 reserved for future improvements. Are subject to call 
after 10 years at 105. 

EARNINGS.—For year ending June 30 1914, gross, $13,013; net deficit, 
$4,452 

ROAD .—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Rails 
65-lb. T, except % mile only of 80-Ib. girder. Standard gauge. 

OFFICERS.—Pres. & Gen. Mer., DeWitt C. McMonagle; V.-P., Chas: 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har~ 
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346. 


I  — 


MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 
ORGANIZATION .— Incorporated in Massachusetts in 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating debt of the Milford & Uxbridge. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $440.000 ($100)... --.. --.--.---- $440.0 See earns. 
Preferred $100,000 ($100)_... -... ----.-.--- 100,000 _ See earns. 
M. Holl. & Fram. ist mtge.{ 1898 5¢ J-J 165,000 Jan 


$165,000 ($1,000) g__c*ntf\Irt. at Amer. Trust Co., . : 
Milford & Uxb gold bonds/ 1902 5¢ J-J 335,000 Jan 1 1918 


($1,000) gold____..- c*ntf| Int. at Amer. Trust Co., Boston, Trustee 
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EARNINGS.—For fiscal year ending June 30 1914, gross, $227,839; net, 
after taxes, $56,188; other charges, $27,210; divs., $28, 000° (5% on com. 
and 6% on pref.); surplus, $978. 

ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also controls Lake Nipmuc 
Park. 47 passenger cars, 8 snow plows and 4 miscell.; 134 electric motors, 

OFFICERS.—Pres., John T. Manson, New Haven, Ogua..: V.-P., Joel A- 
Sperry, New Haven; Sec., Wendell Williams; Treas. _ oh ed Mil- 
ford; Supt., W. L. Adams, ee. Mass.—V. 74, p. 1308; . 76, B. 102; 
V. 88, p. 375; V. 90, p. 914; V. 91, p. 463, 1160. 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 
STOCK AND BONDS— Date. Interest. 


Stock $175,000 
Ist mortgage $400,000 wo} 
000 e 


($1, ach 
“Other debts” -. ") @§ (2) ae 
Bonds.—Not subject to call. 
EARNINGS.—For year 1913, gross, $52, ye def. from oper., $19,491- 
In 1912, gross, $48,385; def. from oper., $13,494 
ROAD .—Operates 12.55 miles of track in Millville, Vineland and Town- 
ship of Landis, of which 8.67 miles put in operation in 1901. 
OFFICERS. eorge Wood; V.-Pres., R. D. Wood; Sec., G. H. 
Thomas; Treas., Daniel C. Lewis. 





Outstonds ating Maturily. 


Pe eeaeeeceneeecn coon 


1894 5 
Int. at Lan 


F-A ap ed ‘000 Aug 1 1914 
Title & Trust Co., Phila., Trus. 
144,088 








MILTON, PA. 


LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 

ORGANIZATION .—Chartered Sept. 3 1897. In 1910 Whittaker & 
Diehl of Harrisburg purchased control from the Railways Company a 

Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
agreed to electrify some 11 miles of track between Montandon and Mifflin- 
bur oe and to operate a line in conjunction with steam use of that section of 
connecting with present trolley line at East Lewisburg. 

" @TOOK AND BONDS— Date. Interest. Outen . 
COE a et i and “nee *'- pete 50,000 
First mortgage $300,000 ern} 1910 180° 000 Feb 1 194. 

GE to vie cliiwadcudksud { Int. at itae Title & Tr. Co., Phila., Trustee. 


Bonds .— Remaining iver can only be issued for improvements and ex- 


Maturity. 





tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Feb. 1920 at par. 

EARNINGS , $52,064; net 
$14,298. 


ROAD .—10 miles of track between points named in title. 11 overhead- 
operation cars, 2 storage battery cars run from ae to Mifflinburg. 

= mp. —Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 
Treas., . Diehl; Asst. Sec. & Treas., W. B. Rankin. ad 90, p. 1363. 


————a— 


MILWAUEEE, WIS. 
THE WISCONSIN EDISON CO., INC. 


ORGANIZATION .—Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos. 
Milwaukee Light, Heat & Trac. soe | North Milwaukee yo & Power Co 
Milwaukee Elec. , & an Co | Wisconsin General R 
Wisconsin Gas & | Burlington Elec. Light & Power Co. 
Watertown Gas & Electric Co. | Wells Power Co. 

On Apr. 29 1914 the company filed a certificate of increase of capital 
stock from 390,000 to 400,000 shares, to provide for conversion of the con- 
vertible bonds. 


STOCK AND BONDS— Date. 
Stock ~ 000 shares (no par 


value 
Deve’ bs aa ($1, 


Interest. Outstanding. Maturity. 


ecanntio 215,000 gh. ........ 


Be GE BIGO ccccancupoe "1914 6 ¢M-N 6,500,000 May 1 1924 

Debentures convertible into stock at per share after May 1 1916 
and prior to May 1 1923, and red. at 102 on and after May 1 1916 on 60 
days’ notice. V. $8, p. 1128. 

REPORT .—For cal. years (combined properties). 
Calendar Operating Net (after Non-op- Interest Preferred Balance, 

‘ . Revenue. Tazes). Revenue. Accrued. Dividend. Surplus. 

| PS $8,348,268 $2,601,895 $60,068 $1,226,611 $270,000 $1,165,352 


| ae 7.733.151 2,449,581 48,198 1.507.575 275;500 714,704 
OFFICERS.—Pres., Jas. D. sacs V.-P., H. H. Pierce; Sec.; 
James F. Fogarty; Treas., Geo. R. Sheldon; Asst. Sec., Robt. Randall: 


Asst. Treas., Robt. Sealy.—V. 95, p. 1279; 1335; 
1397, 1699. 


(1) Milwaukee Light, Heat & Traction Co. 
The capital stock is practically all owned by the Wisconsin Edison Co. 


ORGANIZATION .—Incorporated Dec. 1896. Owns and operates an 
extensive system of suburban and interurban lines radiating from Milwaukee 
to Cudahy. South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, W hitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 

The company, besides its railway system, owns and operates electric-light 
and power systems serving Cudahy, South Milwaukee, Racine, Wauwa- 
tosa, East Milwaukee, West Milwaukee, West Allis, Waukesha, East Troy, 
North Milwaukee, Burlington, Rewaukee, Hartland and Oconomowoc. 

Control Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the con- 


V. 98, p. 528, 1076, 1128, 


trolling Company instead of The Milwaukee Elec. Ry. & Lt. Co., as was 
formerly the case. V. 86, p. 286 

STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
Common stock $30,000,000... .... -—-.-.. $10 See text 


Milw Lt H & Tr Co Ist M g\_ 1899 4 he 5.000.000 May 1 1929 
$5,000,090 ($1,000) g.c*/ Interest at Teguitabie 1 Trust Co., New York. 
oy Lt H & Tr Co ref & & ext| 1907 189,000 ‘June 1 1937 
M g $30,000,000 ($1, alareseiien Tr. Co., Ne Y., and Randolph 
| Rodman, Trus. Int. at co's N. Y. office. 
These bonds may be called at 110 on any int. date. They are guar., 
prin. and int., by endorsement, by The Milwaukee Elec. Ry. & Light Co. 
(V. 86, D. 1042). Of the new ref. and ext. bonds, $2,500,000 additional can 
be issued immediately, and in June 1908 Wisconsin State RR. Comm. auth- 
orized company to issue thisamount. This will raise outstanding amount to 
$7,500,000; up to Sept. 1913 $1,189,000 of $2,500,000 had been issued. 
$5, 500. 000 is held to retire righ liens. These bonds may be called on any 
int. day at 110 andint. V. 84, 1183. “wy $13,000, are to bear 5% 
int. and remaining $17,000, 000 net over 5% 
office, 30 Broad St., New York. 


Dividends —10% per annum paid from 1904 to 1907; in 1907, 2%; i 
1908, 34%; in 1909, 34%; in 1910, 41-3%. No later information. 


ROAD.— Total mileage, exclusive of controlled Milw. Elec. Ry. & Lt. Co. 
was Dec. 31 1912 225.34 miles. 80-lb. T rail. 


REPORT .—Fiscal vears ending Dec. 31: 
13. 191 








19 1913. 1912. 
EE cows se $1,443, pe) $1,237, 384) Other income. _ $721, 700 $748,894 
Expenses... 710,982 550,626 | 
Depreciation _ 76, ‘896 144,504 | Gross inc _.--$1,27 aie. 045 $1,204,530 
Pe 101,028 86,617 | Interest ____- 614,677 665,706 
Pere $554,345 5.636 Surplus 1,368 oees. 824 


$455 
Passengers carried in 1912, 10, 998,492, against 10, 1099 905 in 1911 


OFFICERS.—Pres., J. P: Mortimer; V.-P. & G - Me 8. B. Way; 
V.-P. & Asst. Gen. Mg B. Stearns; ‘sre Chas. Pfister ; Treas., 
Geo. R. Sheldon; Sec. 9 Treas., Jas. F. hs, Sec.’ & Asst: 
Treas., F. J. Boehm, Milw.; Asst. Sec., ae Resa MY Y. Gen. office, 

Y oe ms Ba City— 

. 95, p. 1274. 


Public’ Service Bldg. Milwaukee; N. ¥ 
V. 85, p. 160; V 


. 86, p. 286, 1042, 1529; 4, >. Neo: 





(a) The Milwaukee Electric Railway & Light Co. 
ORGANIZATION .—-Successor of Milwaukee St. Ry. Co. Jan. 29 1896, 
per plan in V. 60, p. 1009. Embraces all the street railway lines (except 
approximately 15 ‘miles single track) in a oe ong Entire common stock 
is owned by the Milwaukee Light, Heat & Trac. C The company , besides 
its street railway system, owns ‘and operates mn electric-light and power 

system and a central-station steam-heat system in Milwaukee. 
In 1909 entered into a contract for 25 pgs BB to take 3 supply of power 
from the Southern Wisconsin Power Co. i, eg 2. 
9 ae railway franchises of the company run until Dec. 31 3904. Vv. 70, 
. 39. Electric-light and | franchises are unlimited in tim 
»: Tacenee Decisions. —On 5 1911 Wisc. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to rors 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. 93, 
p. 1600. On March 12 1912 Judge Turner held invalid the 9 SL 
passed in April 1$11 levying a license of $15 per car. V. 94, 912. 
Valuation.—For rapes valuation by Wisconsin RR. Cama. in July 
1911 see V. 93, p. 164. 
Decisions. —For six decisions handed down on as. 23 1912 by the Wisc. 
RR. Comm., regarding fares and wages, see V. 95, 544. 
The Supreme Court of Wisconsin on May 29 i913 affirmed the order 
made by the State RR. Comm. in Aug. 1912 requiring sale of tickets in 
packages of 13 for 50 cents instead of 25 for $1. . 96, p. 1629. An 
on ag will be taken to the U. 8S. Supreme Court. V. 97, p. 521. 
n Jan. 7 1913 the Wic. Supreme Court decided that the company must 
pave between its tracks on Walnut St. with asphalt, to make it the same as 
the remainder of the street. V. 96, p. 203. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Common stock $20, ,000 
I a a ee 2 Q-M OO, 850000 * * cenuskss 
ee stock %y 500,000 
6% non-cum Cs ee Q-F 4,500,000 Ji Fe | 
The Milwaukee Elec Ry &({ 1896 5g F-A 6,509,000 Fe 4593 


Light Co cons. mtge $8,-/Central Trust Co.N. Y., Trustee. Int. we 
old c* able at co's office, 30 "Broad St., 

nae 4%¢J)-J 6,728,000 Jan tA — 

~~ t Co. of America, New York, 

Interest at company’s Ri 

Gen & ref mtge $90.000, 000} 1911 -D 5.305,000 See a 

gold ($1,000) Ser ‘‘A”’.c*tf{Int.at N. Y. Bankers Tr. Co., N. Y., 

Stock and Bonds.—The bonds and the pref. stock are listed on the N. "Y. 
Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, $4,000,000 are deposited as collateral to gen. and ref. M. bonds, and 
the remaining $2.772, are to be issued from time to time and deposited 
as security for said gen. and ref. bonds. Bonds are subject to og! on an 
after Jan. 1 1916 at 108 and int. No sinking fund. See V. 81, p. 1724 
1792; V. 84, p. 508. Gen. and ref. mtge. falls due Dec. 1 1951, capent that 
in theevent t ‘e company has not acquired a franchise extending to 1954 on 
or before Dec. 1 1931, the mtge. becomes due on that date. Bonds of Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; remaining 

72,274,000 are for extens., impts. and acquisitions, at 80% of cost thereof 
ram | certain restrictions. No sinking fund. See V. 93, p. 1787. Bonds 

listed on N. Y. Stock Exchange. $4, ,000 ref. & ext. bonds and $750,000 
pur. money mortgage of the Central Heating Co. of Milwaukee are deposi ted 
as collateral for the gen. & ref. bonds. 


ROAD .—Total track fm. ) 149 miles—all trolley. 


,000 
The Milw Selec Ry & Light 
Co ref & ext mtge $20,000,- 
000 gold ($1,000 0)_--.__c* 











LATEST EARNINGS.—12 mos. end. June 30 1914, Soa 7: $6,075,247; 
net, after taxes & depr., oF 817,616; non-op. income, ,733; interest, 
$783,214; surplus, $1, 099,134. 

ANNUAL REPORT .—Fiscal years ending Dec. 31: 

1913. 1912. 1913. 1912. 
O's 5. cse- $6, O18. pho $5,682, 356 | Other income. $45,178 $61,189 
Expenses ____ 3,182 2, 5.770 
Depreciation . ‘633. 350 545 ‘525 Gross inc_._$1,855,660 $1,813,484 
ee ee 390,668 398,766 | Interest ____- 733,323 715,206 
eee $1,810,482 ee Surplus__-_-$1,122,337 $1,098,278 


Passengers carried in 1913, 100,073,659, against $6,607,406 in 1912. 
Dividend.—Regular quarterly dividends of 14% have — paid on the 


pref. since Feb. 1900. On the com. stock in 1903, 4%; in 1904, 5%; in 
1905, 5%; in 1906 to 1912, inclusive, 6% per annum. 
OFFICERS .—Same as for Milw. Lt., Ht. & Trac. Co., except that 


Chas. F. Pfister is not Vice-President. 


INDEX .—V. 93, p. 164, 1193, 1387, 1600, 1787; V. 
95. p. 481, 544, 818, 1274; V. 96, p. 203, 487, 790, 1629; 
1733; V. 98, p. 74, 518; V. 99, p. 674 


(b) Wisconsin Gas & Electric Co. 
ORGANIZATION .—Succeeded in 1912 the Racine Gas Light Co. (in- 
corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke- 
a Electric Ry. Does entire gas business in Racine and Kenosha and 
the entire Nag apo geet power and street-railway business in the latter 
city. Elec. light and power business in Kenosha is done under indeter- 
minate permit. Franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an indeterminate 
a under the special (perpetual and exclusive) franchises originally 
grantec 


94, p. 827, 912; V. 
V. 97, p. 299, 521, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock $1,000,000 £3100) ~ aie Seok ns aso Salen ae ‘ MEE. cavgrin cs etree 
Pref cum $1,000, 000 ( ey 6% il ne SEGRE. 
First mortgage gold Si OD! 1912 5¢ pe D 2,000,000 June 1 1952 

Se BOGE cuccnceasaeuses *{ Interest payable in New York. Harris Tr. 


& Savings Bank, Chicago, Trustee. 

Bonds — Additional Ist M. bonds ca: be issued only for 89% of cash cost 
of permanent impts., &c., when the annual net earnings are 1% times the 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and 
after June 1 1917. 

EARNINGS.—For year ending Dec. 31 1913, gross, $753,411; net, after 
taxes, &c., $205,622; other income, $5,534; interest charges, $106,841; 
surplus, $104,315. In 1$12, gross, $683,967; net, after taxes, ie $200,917; 
other income, $4,749; interest, &c., $105,973; surplus, $99,693 

PROPERTIES.—Miles of single per 7.87; miles of gas males, 121; 
capacity of electric plant, 2,200 h. 


OFICERS.—Pres., J. D. atl V.-P., Clarke M. Rosecrantz; 
Sec.-Treas., F. J. Boehm.—V. 95, p. 986, 1124, 1275; V. 96, p. 424. 





WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 

ORGANIZATION .—This company was incorporated at Milwaukee in 
Aug. 1900 with a nominal capital of $10,000 (since increased to $1,000,000), 
for the purpose of uniting certain properties in the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 

purchased entire capital stock of the Fox River Valley Gas & Electric Light 
Go. and guarantees its bonds, principal and interest. See V. 79, p. 787, 
1267. 

Proposed Hydro-Electric Plant.—For statement of Pres. oot. with re- 


=~" payable at company’s : gard to new hydro-electric plant on Wolf River, see V. 91, 


In Mar. 1914 the Wisconsin Supreme Court natalie’ the State RR. 
Comm. in holding, in comerey ‘s suit against the city of Menasha, that the 
city cannot do a commercial lighting business in connection with its own 
" | sereet-lighting service without the necessary authority from the Commission. 

. 98, p..764 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_.-.. -... .--...- 2 eet 
First mtge ($3,000,000) $1,-|_ 1901 5igJ-J 1,120,000 July 1 1931 


aR __e*{Int. at ress Sav. & Tr. Oo. Milw., Trustee. 
Fox River Valley first mtge| 1901 5 ¢ A-O 350,000 April 1 1921 
$350,000 ($1,000) gold__.c!Merchants’ Loan & Trust Co., Chic., Trust. 
——— Gas Light & Fuel__ ___- 6 15,000 Nov 1 1914 
nds.—Entire issue of Wisconsin Traction, Light, Heat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River Valley bonds are subject to call at 105 and int. 


emcees years ending Dec. 31: 


ear— Gross Net(aft.tazes.) Other Inc. Interest. Surplus. 
BRED bictics wu wite $392,278 $135,566 $10,005 $74,400 $71,171 
| RR re 359,382 139,134 8,822 74,400 73,556 


pet a hf ne 15 miles of track, connecting Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 
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an Owns electric-lighting plants in Appleton, Neenah and Menasha and 
supplies gas to Neenah, Menasha and Appleton. 


OFFICERS.—Pres., John I. Beggs; V.-P., Chas. F. Pfister, Milwaukee: 
Son, poe Treas., A. K. Elllis.—V. 79, p. 787, 1267; V.91,p. 96; 1770; V. 98, 
Dp. ¢ . 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the ee Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louis Park line; V. 83, p. 1472. In 
1905 articles of incorporation were amended so as to make the charter 
perpetual. V. 80, p. 1914. 

ranchise and Fares.—Mayor Haynes of Minneapolis on Feb. 18 1907 
signed an ordinance requiring street railways to sell six fares for 25cents. V. 
84, p. 451, 509. On Aug. 24 1907, however, Judge Lochren of the U. 8S. Cir- 
cuit Court granted a permanent injunction against enforcing the ordinance 
(see V.85, p. 532). On Jan. 3 1910 U.S. Supreme Court affirmed the decision 
of Judge Lochren. his decision sustains the company’s claim to a 50-year 
franchise from July 1 1873, with ther pe to charge 5-cent fares. V.90,p.111. 

Settlement with City of St. Paul.— decision as to right to build new 
lines in St. Paul, see V. 79, p. 271, 2087, and for settlement with wd of St. 
Paul by which the city relinquishes its right of appeal from this decision and 
the aa en sarees to pay into the city treasury a gross earnings tax of 6%; 








see V 

necislens. —On April 21 1911 Judge ag in U. 8. Dist. Court at 
Minneapolis denied the application ( - 1637) to restrain the enforce- 
ment of an ordinance directing the ASE. F on of 9 4 miles of extensions. 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mar. 1910 to incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10,000,000; V. 92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to re-arrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 
purposes. V. 90, p. 850 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transit— 

Com $22,000,000 ($100)... ---_- 5 Q-J $21. 511,300 Oct'14,1% 

Pref cum $3,000,000 ($100)- 1895 7 Q-J 3/000; 000 Oct ’14,1%4 


Minneapolis Street Railway Co.— 
First cons M g $5,000,000_c* 1889 5gJ-J15 5,000,000 Jan 15 1919 
St Paul City Railway Co— 
First mtge on real estate| 1882 6g A-O 224,000 April 1 1932 
and horse-car franchise { Exchangeable, at 105 for first consolidated. 
First consol mtge gold_--_-- 1884 6 6,000 Oct 1 1934 


Cable cons gold (see text)_. 1887 5g J 15 3, 708, 000 Jan 15 1937 
Minneapolis & St Paul Suburban Ry— 
lst M g $500,000 guar 4) 1899 5gM-S 500,000 Sept 1 1924 
Tw Cy RT & St P Cy_c*/ Interest at Central Trust Co., N. Y., Trustee 
Minn Street & St Paul City Ry— 
Joint consol mtge $10,000,-| 1903 5g A-O 10,000,000 Oct 1 1928 


000 ($1,000)gu p & i c*}Central Trust Co. of New York, Trustee. 

All bonds are for $1,000 each, and, with the exception of the M inneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 

Stock.—In May 1902 stockholders were given at par $1,501,000 additional 
stock (V. 74, p. 1039), in June 1905 54 00) 600 at par (see V. 80, p. 2400), 
in June 1906 $2,100, 000 at par ee y s. SDs 1269), and in June 1914, 
$1,925,000 at par. Stock listed on N. Exchange. 

Bonds.—The M inneapolis Street Rails = Co. vem & and Te with 
the Minneapolis Lyndale & Minnetonka Railway Co ued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds. See 
statement to New York Stock ae in June 1895. ‘The consols are 
also listed in London. V. 60, p. > 

The St. Paul City Railway Co. has ponee $4,388,000 5% 50-year cable con- 
solidated bonds (including $680,000 held by the Farmers’ Loan & Trust Co., 
trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this 
satge. was $5,500,000, but by the 4 ous. mtge. of 1903 no further un- 
derlying bonds can be put ye p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. ) by ‘end. of toa a Rapid Transit 
Co. Seestatement to N. Y. St St n June 189 -60,p.1150. Of 
the Ist cons. mtge. of the St. Paul City , $224,000 4 held by the Farmers’ 
Loan & Tr. Co, to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis Street Ry. & St. Paul City Ry. consolidated mortgage of 
1903 is a joint issue of the Minneapolis Street Ry. and the St. Paul City Ry.; 
remaining bonds are reserved for new construction, additions and improve- 


ments at 90% of cost. Guar. p. &i., by endorsement, by Twin City Rapid 
Transit Co. (see V. 77, p. 2381 and 2340). 

Dividends.—All dividends on preferred to and including Oct. 1914 
(1% %) have been paid. First dividend of 1%, was aid on the common 
stock in Aug. 1899; in 1900, 3%: in 1901, 34 % . on2. Feb., 2%, 
changed to quarterly , and 14% paid May 1902: ‘Aug. > Nov., 1% ie 
1903 to 1909, ine., 5% per ann.; 1910 to 1913, 6%. In 11614 Jane eo". 


April, 1% %; July, 1%%; Oct., 1% 9 % « 


ROAD.—Consists of 412.38 miles of track, including four interurban lines 
connecting the business centres of Minnea olis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. 

On the principal streets of the cities 90-Ib. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 22,000 h. p.), which power is now used in conjunction with power 
penarades at new steam a plant to run the entire railway system in 

oth cities. See V. 64, p. 

ANNUAL REPORT. ito al year ends Dec. 31. Report for 1913 was 

in V. 98, p. 604, showing — on the — praperty a follows: 


1911. 1910. 
Revenue pass. carried__175, ges. 811 162,407,993 154,380,730 146,980,553 
Transfer pass. carried_. 63,914,277 84,451 51,844,378 48,813,577 








Receipts from transp’n_. $8,818,178 $8,147,199 $7,749,158 $7,481,696 
Rects. from other sources 52,158 61.768 62,035 49,953 
one receipts___--._- $8, £00. 336 $8,208,967 $7,811,193 $7,531,649 
Operating expenses... $4,500,641 $4,198,001 $3,906,716 $3 G67. a9 
ot carnings.......... $4,369,695 $4,010,966 $3.904:477 $3.863.947 
Interest and taxes __-_-_- $1,561,440 $1,529,230 $1,486,129 $1 466. 394 
Divs. on pref. stk. (7%) 210,000 210,000 210,000 210,000 
Divs. on com. stk. (6%) 1,206,000 1,206,000 1,206,000 1 »206 ,000 
pee $2,977,440 $2,945,230 $2,902,129 $2,882,394 
Balance, surplus_ _-_--_-- *$1,392,255 *$1,065,736 *$1,002,348  *$981.553 


*In 1913 $1,060,000 was appropriated from this amount for renewal 
fund, against $755,000 in 1912, $750,000 in 1911 and $736,000 in 1910. 


OFFICERS.—Pres., Calvin G. Goodrich: lst V.-P., Horace Lamy: 
2d V.-P., John R. Mitchell; 3d V.-P. & Sec., A. M. Robertson: Aud., 
Strouse; Treas., E. A. Crosby. —V. 92. p. 190, 324, 793, 1637; V. ‘on, 
$46, 352; Xa. 96, p. 361, 859; V. 97, p. 1735; V . 98, p. 388, 604, 1768, 184 

» Dd. 


MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO. 
oa yo pad known as “Dan Patch Elec. Line. Operates a unit power 
ar system 


ORGANIZATION .—Incorp. on June 10 1907 in Maine to construct a 
line 300 miles long connecting Minneapolis and St. Paul, Minn., and Du- 
buque,Ia. 108.2 miles of road between Minneapolis and Mankato, Minn., 
in operation; 17 additional miles graded (3 miles of which is on private right- 
of way in aap wn ek bringing passenger and freight cars into the heart 
of the business district of Minneapolis. In June 1914 leased from the 
Chi o Great Western RR. for 50 years = portion of its line extending 

a om Mankato, Minn., 57 miles. pi makes 108.2 miles 
.197. Auth. com. stock, $15,000,000; issued, $4,895,- 

non-cum., red. after 1913), $10, 000, 006; issued , 
is no bonded debt. Pres. & Treas. M. W. Savage: 
Sec., M. H. Boutelle.—V. 92, ». 1109; V. 93, p. 731; V . 99, Dp. 197. 








1746, 680; V 


a 


MOBILE, ALA. 

MOBILE LIGHT & RAILROAD.—Trolley. 

ORGANIZATION .—A consolidation on Sept. 1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of 1" cognenes 
were extended on Sept. 12 1901 to March 12 1955. See V. p.¢ 

In July 1906 the Mobile Elec. Co. purchased the electric- tie t 2 of 
the company and under contract of purchase pays to the Mobile Lt. & RR. 
seventy semi-annual payments of $11,464. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,250.000 (par $100)... -...  <~-.---- $2,250,000 June’14,1% 
First mtge gold ($1,000)_ntf; 1807 5¢J-D ‘400,000 July 1 1 1937 

Int. at Farmers’ Loan & Trust Co., N. 


Mobile Street RR first mtge\ 


1893 6g M-N 270,000 May 1 i923 
gold $300,000 


Las a c*ntf} Farmers’ Loan & Trust Co., N. Y., Trustee. 
Interest at National City Bank, New York. 

Consolidated mortgage, gold| 1901 5g M-S 1,443,000 Sept 1 1941 

($1 000) $2,250,000___c*tf/ Interest at New York Trust Co., N. Y., Trus. 

Bond s.—Of the $2,250,000 mtge., $670,000 reserved for prior liens, 
$77,000 are in treasury of company, $30,000 have been retired by sinking 
fund and $30,000 have been canceled. 

EARNINGS.—For cal. year 1913, gross, 
$251,405; charges, S104. 497; surplus, $146,908. 
net, after taxes, $224 


$623,680; net, after taxes, 
In 1912, gross, $609,559; 


823. 

Dividends .—Initial dividend— % % —Aug. 1 1909; in 1910, July, 4%; 
in 1911, Jan., 4% June, % Sept., 24%; in 1912, June, 14% in 
1918, ept., 2% . In 1914, June, 1%. 

ROAD, &c.—Owns 61 miles of track in Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
‘Monroe Park’’ and water power and 320 acres of land. 

OFFICERS.—Pres. & Gen. Mer., J. H. Wilson; V.-P., J. W. Whiting; 

ec. & Aud., M. W. Glover; Treas., C. White Spunner. —V. 86, p. 1529. 
— - ah 


MONMOUTH, ILL. 

ROCK ISLAND SOUTHERN RAILWAY. —dAn electric and steam road. 

ORGANIZ ON.—Incorporated in Illinois under the steam railroad 
law on April os TOO Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. Leases Rock Island Southern RR. (see below). 

New Securities, erger, &c.—In Nov. 1913 the shareholders voted on: 
(1) Increasing capital stock to $3,550,000, $1,050,000 to be 6% cum. _- 
and $2,500,000 com. (2) Purchasing Aledo Terminal Ry. and Alexis 
already Gone, (3) I? such purchase is authorized, the sale of $2,500,000 
bonds he building of a line into the city of Rock Island from the present 
terminus of the line upon the outskirts of the city is stated to be one of the 





principal improvements proposed. V. 97, p. 951. 

ab yy ® AND BONDS— Date. Interest. Outstanding. Maturity. 
NI I ee FY) eee 
First mortgage $2,500,000) 1908 5¢J-J_ 2'282,000 Jan 1 1947 


ne ($100, $500 & $1,000) _tf{Int. at Central Trust Co. 
ew ia, 

Bonds .—Additional bonds may be issued for betterenonte and improve- 
ments. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104; V. 89, p. 1660; V. 95, p. 545. 


ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence o 
gating inte & -~. of Rock Island, a distance of 22 miles, by lease over the 
Chic Pac. Ry., which has been electrified. Also 7 miles from 
Gilchrist 4 to Aledo and 6 miles from Alexis Jct. to Alexis. Total 
miles of single track operated, 72.29. Has connections for Davenport, 
Ia., Moline and Galesburg, Ill. 10 pass., 243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. 75-85-Ib. rails. 


te 102812. .—Combined earnings for cal. year 1913, gross, 
net 
Walsh: V.-P., me 


4,0 hicago, Trustee. 


$430,788; 


A. Walsh; V.-P., G. H. 
, C. H. Walsh.—V. 89, p. 


42 
OFFICERS.—Pres., E. C. 
Higbee; Sec. & Gen. Mer. » J. W. Walsh; Treas 
1668; V. 97, p. 951. 
1) Rock Island Southern Railroad. | 
ensed to the Rock Island Southern Railway subject to 12 months’ 
notice to cancel. 


ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinois. 


Operated by electricity for passengers and steam for freight. Franchises 
in Monmouth are for 20 years. 
STOCK AND BONDS— Date. Interest. Maturity. 


Outstanding. 
Stock $500,000 ($100) - 000 
First mortgage $2,500,000 | 5 ¢ J-J 52 1,000 Jan 1 1947 
($1,000) red at 105____-- c/Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
ROAD.—16 miles between Galesburg and Monmouth. 75-lb. rail. 
Standard gauge. 
OFFICERS.—Pres., M. A. 
Mgr., J. W. 


Walsh; V.- 
Walsh; Treas., C. H. Walsh. 


MONTGOMERY, ALA. 

MONTGOMERY LIGHT & TRACTION CO. road. 

ORGANIZATION, &c. Montgomery Trac. Co. was chartered in 1893. 
On Dec. 29 1911, peng acquired the lighting peer owned by Richard 
Tillis, name was changed from Montgomery Trac. Co. to above title (V. 94, 
p. 207), and in June 1912 i was increased from $1,000,000 to $2,000,000, 
to pay for new property. 94, p. 1764. Stock had previously been de- 
Ceo e ey trout $3,000 000 to $100,000 fa 1909. V. 88, 375. 

Does entire street railway business and has an lecteis light and power 
system in Montgomery and its suburbs. Street railway franchises that are 
not perpetual rte 2 between 1932 and 1942. Electric light and power 


P., E. C. Walsh; Sec. & Gen: 














franchise runs till 1940. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100) - gaat Lt 4 ff Fee a8 
lst & ref M $5,000,000 sk fd_. 1912 5% 1,000,090 April 1 1942 
Mont Street Ry Ist mtge)| 1893 6¢F-A 350,000 1923 


$350,000 gold {Int. at Farmers’ L. & T. Co., N. Y., Trustee. 

Bonds.—Of the ist & refunding bonds, $350,000 are reserved’ for prior 
lien and $3,650,000 for add’ns & betterm’ts at 80% of cost, or for acquisi- 
tion or refund., $ for $, of bonds of other properties which may be acquired. 
Sink. fd. equal 2 1% of all bonds authenticated annually beginning April 1 


1915. 95, 

EARNINGS >Ot ‘combiaed properties for cal. year 1913, gross, $407,- 
asf: net, $29,578 

OAD _—Operates 38 miles of track (of which 4 miles are double track) ie 

agate and to Pickett Springs; 56 cars. Standard gauge; 70-!b. 
and 95-lb. girder rail. Power-house capacity, 4,000 k.w. 

OFFICERS.—Pres., Ray Rushton; Sec., H. F. Crenshaw; Treas., 
gas. E. _ -—V. 88, p. 375; V. 91, p. 1026; V. 94, p. 207, 1764: 

. + Be a 





MONTOURSVILLE, PA. 
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 
ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Owns all the stock of the Montoursville 
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth. 
and issued, $112,000 5% 30-year gold bonds (tf) dated May 1 1908, int. 
M.&N. Operates 5\% m. of track from Williamsport to Montoursville, Pa. 

EARNINGS.—12 mos. ending Dec. 31 1913 (incl. Mont. Elec. Lt. Go. ae 
gross, $16,109; exp., taxes, int., &c., $16,573: deficit, $464. 


OFFICERS. —Pres., oO. L. wt. Ty Williamsport; Vv P., F. C. Leonard, 


Coudersport; Sec. & Treas., W. P. Beeber, Williamsport; Gen. Mer., 
Frank Renninger, Montoursville.—V. 88, p. 375; V. 91, p. 1026; V.~94, 
p. 207, 1764; V. 95, p. 47 
nn 
MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 
ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 


gives company ‘tighe of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual or for 35 years. 

On Feb. 21 1913 the N. J. Pub. Utility Comm. saqveves the plan to issue 
$300 ,000 cap. stock to retire the $3,000,000 exist ng stock (one new share 
for ten old), and $4,179,000 bonds of an auth. $5 000, to be secured by 
a mtge. to the Safe Dep. & Tr. Co. of Pittsbur h, as wap bine A $3,000,000 for 


refunding oeaae bonds and $1,179,000 for other indebtedness. wV. 95, p. 
p 
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ELECTRIC RAILWAYS 
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stock cor AND BONDS— Date. Interest. Outstandi Maturity. 


ane ae, sent) ET ee: ll RT TEN 


ortgage 3,000,000( 1905 -D 15 3,000,000 June 15 °35 
wi, 000 gold callable at; Safe ened t & Trust Co., Phila., Trustee 
interest _ &r. oan Int. at National Iron Bank, Morristown. 
Care _ jage $5 5-500, ett) In 1913 5¢g4J-D 1,179,000 1948 
as at oefe BGO BON Tr. Co., Pittsb., Trustee. 
are reserved to retire the 
neg sil ne be called at 105. 


EARNINGS. —For calendar eet. 1913. gross, $282,402; net, $85,737« 
In 1912, gross, $257,547; net, $53,0 

ROAD .—Is to build 75 miles of pny from Elizabeth, N. J., 
with a branch from Denville to Boonton and other branches. 
operation from Morristown to Lake one: 
to Boonton, 5 miles, and to Wharton 


to Netcong. 
Road is in 
21% miles, with branches 
~ also from Elizabeth to 


eon 6 miles, and from Maplew: to 8 ield, 2% miles, and 
nce 8% miles to end of track at Danforth Ro. (1 miles be 7 Madi- 
son), total 46.95 miles of road. Total track in operation, 58 From 


Danforth Road to Morristown there is a gap of about 3 
4ft.8%in. 70-lb. T rail in country, 80-lb. girder in cities. 
OFFICERS.—Pres., aw 5’! R. Ree, Pittsburgh, Pa.; V.-P., my Se 
Choate, Morristown; Sec. & Treas.,O. G. oars: Morristown; G en. 
C. O. Weidman.—V. 95, p. 680, 1668, ‘1746; V. 96, p. 63, 653; V. 97, p. MB 


—_— 


MOUNT HOLLY, N. J. 

BURLINGTON COUNTY TRANSIT Co. —Trolley. 

ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington ‘Ope Se. Co. V.90,p. 1612. Stock auth. 
and issued, $120,000 ($50). No bonds. 

EARNINGS.—For calendar year 1913, gross, $73,171; net, $7,628. 
1912, gross, $67,166; net, $4,891. In 1911, gross, $64,108; net, $6,507. 

ROAD.—About 15 miles of track from Burlington a Mt. Holly 
and Hainesport to Moorestown. 60-lb. T rail. Gauge, 5 

OFFICERS.—Pres., I. Snowden Haines; V.-P., Albert Haines; Sec. & 
Treas., Armitt H. Coate; Mgr., Louis Richards. 

RE 


MUSKEGON, MICH. 

MUSKEGON TRACTION & LIGHTING CO, 

In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. V. 82, p. 49. 

ORGANIZATION .—Incorporated in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric-light and gas companies of the 
city. Franchises expire: gas, 19a; electric, 1930; railway, indeterminate. 
Does not now do city lighting. - 93, p. 1387. 


gg * Gauge, 





In 


STOCK AND BONDS— mdG Interest. Owe DOr Maturity. 
OE ee Cee cncces wees 3 gcscces GRAD. sicaviecec 
Preferred $100,000 6% cum__ ---- 6 sar ‘000 See text 
First mortgage $600,000 gold{ 1901 5 ¢ M-S 600,000 Mar 1 1931 

§ a! tilde in at Di eplabics hid be tfiInterest at Wyoming Valley Trust Co., 

Yallable at 105....._-__- | Wilkes-Barre, Pa., Trustee. 


Dividends.—On preferred stock 6% yearly from 1902 to date. 


ROAD .—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 


OFFICERS.—Pres., John Mh es ead 
, H. P. Lewis, Muskegon; a. . & Asst. Treas., C 
Aud., ‘Ht. P. Lewis.—V. 92, p. 595; “OL D. 1387; V. 96, p. 1840. 
sie we FS alr 


MUSKOGEE, OKLA. 
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in 1904 in Indian Territory. In Oct. 
1912 — the People’s Electric Ry., which was merged into this prop- 
erty, and issued $ ,000 new Ist M. bonds to refund saat oe pe Oe 

.000 and in part payment for the People’s Elec Ry. $200,000 addi- 
tional bonds will be issued in final payment when annual net earnings are 
twice the interest charges on bonds out, including these $200,000. Fran- 
chises are unlimited as to time. 

Right of Purchase by — * —The city has the right to purchase all the com- 
pany's property within city limits in 1934 and at the ad of every 15-year 
period thereafter, at a price determinable by arbitration, but in case of 
such purchase the bonds must be either paid off or assumed by the city, 
and in the latter event the company must be allowed to operate its cars 
from suburban or interurban points to the centre of the city on a rental 
basis. See V. 95, p. 1331. 

Has favorable long-time power contract with the sarees Gas & El. Co. 

STOCK AND BONDS— Date. Interest. Outstandi F camo 
oe re $500 See text 
First mtge $5, ‘tees aa sinking| 1912 5g M-N 600, ‘000 May 1 ag 

fund gold ($1,000) ----- c*{/Int. at Equitable Tr. Co., N. Trus' 

Remaining bonds = be issued for additions and betterments at 80% 
of cost, with certain restrictions. Subject to call as a whole, or in part, at 
105 and int. on any int. day on 3 weeks’’ notice. Semi-annual s fund 

inning Jan. 1 1914 of 4 of 1% of all bonds outstanding. V. 95, p. 1331. 

ividends.—1908, 5%; 1909, 6%; 1910 to 1912, inclusive, 8%. 

EARNINGS.—For year endin ec. 31 1913, gross, $174,320; net, $58,- 
611; taxes, bond int. and other c aay $40,589; surplus, $18,021. | Pass- 
engers carried in 1913, 3,246,696. 

ROAD .—Operates city lines, 16.13 miles, and interurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-Ib. T rail. 47 pass. cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. lso owns 
an amusement park on Arkansas River about 5 miles from Muskogee. 


OFFICERS.—Pres., R. D. Benson; V.-P., W. 8S. Benson; Sec. & Treas., 
W. M. Cutlip; Local Mer., R. D. Long.—V. 95, p. 1331. 


NASHVILLE, TENN. 
TENNESSEE RAILWAY LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Maine on April 23 1912. V.94,p. 1120. 
Is a holding company and owns all the stock of Tennessee Howat Co., a 
large majority of the Nashville Ry. & Lt. Co. com. and Chatt. Ry. & Light 
Co. com. and pref., and all the stock of the Harpeth Elec. Light & Power 


0. 

Bankers offered Tennessee Power Co. bonds and Tennessee Ry. Light & 
Power com. and pref. stocks in April 1912 on basis of $1.40 for each block 
of $1,000 bond and $500 pref. and $1,000 com. stock . . 94, p. 1120. 


STOCK AUTHORIZED— Outstanding. Last Div. 
Common $20,000,000 ($100)_.........-------- CSL eae, 
Pref $50,000,000 ($100) 6% cum (see text)____-_- 10,250, *000 

oo stock is entitled to cum. divs. from June 1 1912. V. 94, 

P* Dividends. —Initial div. on pref., 
quarterly since to and incl. June 1914. 
account of prevailing financial conditions. 


PROPERTY, &C.—The constituent cos. own and operate electric-light, 
power and traction properties in Nashville, Chattanooga, Cleveland, and 
several smaller cities. A number of other cities, including Knoxville, 
Tenn., and Rome, Ga., are under contract for electric service. 

OFFICERS.—Pres., C. M. Clark; V.-Ps., H. M. Byllesby, Geo. E. 
Hardy and F. C. Wolcott; Sec. & Treas., G. L. Estabrook; Asst. Sec. & 
Asst. Treas., William Lilley. Under eaneeepent of E. W. Clark Manage- 

moms Corp. —T, On. p. 1120; 1187, 1696; V. 95, p. 481, 549; V. 97, p. 1287; 

V. 98, p. 913; V. 99, p. 539. 

1) Nashville Railway & Light Co.—Street railway and ating ng 
$335, mang the pref. and all the common stock owned by Tenn. Ry., 
& Pow. C 

ORGANIZATION. <nponeponnees in Tennessee on June 26 1903. Isa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s first consol. mtge. The Nashville Ry. was a consolidation in 1900 


V.-P., J. T. Young; Sec. & 


Jeliffe; 





aid 8 — 1912, 14%; same amount, 
e Sept. div. was not paid on 


of the Nashville Street Railway, the Nashville & Suburban and the Citi- 
zens’ Rapid Transit, = Cumberland Electric- Light & Power and the 
Union Light & Power Co 


Owns and operates all the street railways and 





does entire commercial electric-lighting bus ness in Nashville. Franchises 
tual. Practically all common stock and a substantial amount of 
bond stock owned by the Tennessee Ry., Light & Power Co. 


STOCK AND BONDS— Date. Interest. nieene 000 Gah F ening 
Common s. 000,000 -J 
Fret &% o um $2,500,000.._.. _.-- -J 2500.00 Jul aC us 
McG & Mt tv Horse RR istM)| 1886 6 J-J 65, 7 
$100, $500 & $1,000) _cntf Int. at sal i ag Tr. sae Trnshes bes de ta 
econd series ($i, 000_cntf\_1887 6J 485,000 July 1 N 037 
Int. at Nashville Tr. Co., Cy &inN.Y. 
Nashville & Edgefield Ist M) 1886 get 1 1917 
$100, $500 & $1,000) _cntf/ Int. at Nositvilie Tr.Co., Trustee &inN.Y. 
onsol M $400 ($1 18 4,000 , "ban 1 1920 
$500 and $1,000)_____ entf/Nashville Tr. Co., Nashville, Tenn., Trustee 
Nashville St St Ry lst mortgage) 1895 5 LE J-J 907 ,000 Jan 1 1925 
sate Nashville Trust Co., 


$2,000,000 g ($1, 000) .¢ Nashville, Tenn., Trus. 
Nashv Ry & Lt conso 1903 5¢J-J 4,054,000 July i ae 
$6, BOO 900 g ($1,000) s | Lnterest at Guaranty Trust Co., N. Y.,Trus. 
PTO A MRE Te c* 
Nash Ry & Lt ref & ext mtge( 1908 5g J-J 3,310, 099 July 1 1958 
$15,000,000 ($500, $1,000); Int. at Guarant Trust 2 SE he oP 
MD uaabeleena oe *tf\| or at Nashville Trust Co., Niatnvilie 


c 

, -—The Nashville Ry. & Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 107%. No more can be issued 
except $56,000 now in treasury. Sinking fund $30,000 per annum, com- 
mences July 1 1913, but only if company has a surplus above charges and 
div. on pref. s ;. bonds to be kept alive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. Bank,N.Y. Int. on Nashville St. Ry. bonds of 1895 bonds, 
able at Mechanics’ Nat. Bank, N. Y. Of the new ref. and ext. 
$5,940,000 are reserved for prior _ $444,000 are in treasury, and $ 
306,000 may be issued at rate of $1,000 for each $1,250 expended "7 
future improvements and equipments, not over $700,000 to be issued in any 
amet ™ inking fun and subject to voortain other conditions. Bonds cannot be 
called inking fund of % of 1% of outstanding bonds starts Nov. 1 1918, 
bonds in sinking —_ being kept alive. See particulars of bonds, property, 


&c., fn V. 87, 
Dividends. + Bye? he first dividend on pref. stock—2% %—was paid Jan. 1 
1905 and 234% each six months since to and encluding July 1910. In Oct 
1910 to quar. and paid 14% and same amount Sines to and 
incl, July 1914. div. on com.—1%—was paid July 1 1909 In 1910, 


3%. In 1911, Jan., 3%; April, 4 fe July, 1%; Oct., 109° - In 1912, 
Jan.,1%; May, 11%; special; uly, a COPE 14%%:Nov.,2%. In1913, 
Feb., 14%: special; May, 3%; A as 234 Zo. None since to Jan. 1914. 
Practically all common stock acquired by Tennessee Ry., Lt. & Pow. Co. 
in May 1912. 
REPORT .—Years “Toit 
July 31 31. Wet (after at , a Pa Div. Balance, 
Year— Earn Hy +4 ‘ Tazes). (5%). Surplus. 
WOE SERibsnuesisne $2,247,867 $859,540 Pe00. “o5° $125, *000 $234,112 
PRED Gite cndc ined 2,155,735 898,729 449,792 125,000 323,937 


ROAD.—Operates 84 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 188 passenger cars, 
34 miscellaneous Cars. 


OFFICERS. —Pres., C. M. Clark; V.-P., M. 8S. Ho pas; ity * & Gen 
. Hoover; Sec. & Treas., C. Wal - 262, 1370, 
17612 ¥ * Of. D. SB. 768, 827, 1317, 1449; V. 95, p. 1608- . 96, p. 420, 
1 97, Dp. 887; V. 98, p. 763, 1538, 1767. 
“@ 6 chatapooy Railway & Light Co. 
Pow. Co. owns all the $3,000,000 common and 
$2,000,000 pref. 
ORGANIZATION Incorporated in Tennessee on July 29 1909 as a 
—- of the matenenge Railways Co. and Chattanooga Electric 
per pe 88, z+ ar +4 . 89, p. 285. Own: entire capital stock of 
poke Mountain Ry. Co. pee entire street railway, excepting one 
interurban line, and practically all the electric-light and power business 
in Chattanooga and vicinity. Suburban lines run to Missionary Ridge, 
Chickamauga Park and Lookout Mountain. In 1911 made a 30-yr. con- 


tract with Tennessee Power Co., unger which it will obtain all power re- 
uired for its 2 Bg Soy and will use its steam stations for reserve only. 


ranchises , minor exceptions, without limit of time. 

STOCK AND BONDS— Date. Interest. Cusmnnds Maturity. 
Common $3,000,000 ($100)... --..  ----L-- See text 
Pref $2,000,000 5% cum($100) ___- Q-J 3 000900 See text 
First and refunding mortgage| 1909 5g M-N 2,395,000 May 1 1956 

$15,000,000 g ($1,000) .c*tf/ Fidelity Trust Co., Philadelphia, Trustee. 
Chatt Rys ist cons pee. see| 1906 5g M-N 2,165, May 1 —— 

text ($500 & $1,000) g_c*tf{ Int. at Comm. Tr. Co. of Phila., a., 

Chatt El Ry Ist M $655. 000\_1898 5ig¢4J-J 625,000. “i i 119 

g not sub to c($1,000)c*ntf/ Int. at Maryiand Trust Co., Balt., Trustee. 
Twp-year 5% gold notes $2,-| 1913 5ig¢4J-D 596,000 June 1 1915 

a RSS entf}Penn Co. for Ins. on Lives, &c., Trustee, 


Stock.— Pref. shares equally with com. after com. has received 5%. 

Bonds. —The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
int. date at 107 and int. on 3 mos.’ notice. Of the Ist & ref. bonds, $2,790.- 
000 are reserved for prior liens and $9,457,000 for extens., betterments and 
impt. = 85% of cost. $358,000 pledged as security for Chatt. Ry. 
& Co. 5% notes due 1915, °o sinking fund, bonds are subject 
to ca i at 105 and int. on any int. date afer Nov. 1 1916. Int. paya- 
abie at Hodenpyl, Hardy & Co. and at office of trustee. V. 89, 846. 

The 2-year notes can only be issued to the extent of 80% ofthe face value 
of the bonds pledged as security. Interest payable at. office of E. ‘ 
Clark & Co., Philadel hia, Pa. 

Dividends.—Practically all the com. and pref. stock is owned by the 
Tennessee iiy., Light & Power Co. 


EARNINGS.—For 12 mos. endin 

— after taxes, $454,908; interest, 
lus, $34,117. Passengers carried duri 
493, against 16,641,504 -y 1912. 

ROAD -—Including Lookout Mountain Ry., 
single track. Ex ons to Chickamauga Park ao Lookout Mountain 
are under construction. Gauge, 4 ft. 844 in. T and girder rails. 114 
pass., 6 trailers, 2 incline cable and 9 work cars. Two generating stations; 
total ‘capacity 9, 400 h. p. 

OFFICERS .—Pres., C. M. Clark; ote M.S. Ho —~/. H. L. Clark 
and F. W. Hoover; Sec. & Mivess. L. Estabrook; . Sec. & Asst 
areas Wm. Bingham. Office, Ckheaienn: Tenn Vv. 89, p. 285, 846 

p 

(a) Lookout Mountain Railway Co. 

ORGANIZATION .—Owns electric line on = of Lookout Mountain 
and, Lp =! stock ownership, controls the Lookout Incline Co. (whose 
stock and mds are deposited under the company’s mortg 4 Stock 
all owned by the Chattanooga Railway & Light Co. Private rig t-of-way 
except short piece of track on which franchise expires in 1926. 


. oe (3800 AMD BONDS— Date. Interest. ta oy 
CE ene med | eke eae 
Ist mise $2,000,000 ($1, Fina tH 1913 6gM-N ety ‘000 May 1 1956 
shade thie: aitnidna f| Phila. Tr., Safe Dep. & Ins. Co., Phila., Pa. 
ne -—Lookout Mtn. Ry. bonds are red. at 105 and int. on any int.date. 
$1,650,000 reserved for impts., &c., at 85% of cost of > Bonds out- 
standing are pl ed as Pe se security for Chattanooga Ry. & Lt. 5% notes. 
Int. payable at offices o' . Clark & Co., Phila., and Hodenpyl, Hardy 
& Co., New York. 
EARNINGS.—Included in Chattanooga Ry. & Light Co. earnings. 


ROAD .—Operates a cable road of 5,000 feet and has 9.8 miles of electric 
road around and on top of mountain. 12 passenger cars. 4 


OFFICERS.—Pres., C. M. Clark; V.-P., M.S. Hopkins; Sec. & Treas., 
G. L. Estabrook; Gen. Mgr., F. W. Hoover.—V. 83, p. 323; V. 87, p. 226. 

(3) Tennessee Power Co. 

Stock all owned by ‘ennessee Ry., Light & Power Co. 

ORGANIZATION .—Incorp. in ennessee on April 24 1912 as a consoli- 
dation of the Eastern Tennessee Power Co. and Great Falls Power Co.; 
has also acquired the p: soperty 4 formerly belonging to Sweetwater Elec. Lt. 
Co., Cleveland (Tenn.) Co., Sparta Elec. Light & Power Co. and 
A.& T. Power Co. Franchises.—The co's pF aye plants are owned in fee 
and its transmission lines are on private right of way and therefore not 
subject to franchise limitations or restrictions. 


Jus 30 1914, gross, $1,162,036; 
20,791; pref. div., $100,000; 
ng calendar year 1913, 17,861,- 


operates 72.34 miles of 


Maturity. 
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STOCK AND BONDS— Date. Interest. Outstanding. jars md 
Stock $20,000,000 ($100)____- —All owned by Tenn. Ry., Lt. P. 
First mtge $50,000 1000 gold! 1912 5gM-N_ $7,500 500.000 May ir 1962 


guar p & i ($1 000) _e*ntf{Int. at Bankers Trust Co . Y., Trustee. 

Note —The 5% interim receipts issued in place of sank’ are convertible 
into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 1915 to deliver either permanent bonds cr pay such holder in cash 
90% and int., but if cash is offered the receipt-holders may have their 
bonds for investment on agreéing not to sell within a year at less than 96. 

Bonds.—Remaining bonds are reserved for extensions, acquisitions and 
improvements. Bonds are guar. p. & i. by Tenn. Ry., Light & Power Co. 
They are additionally secured by deposit of entire stocks of Chatt. Ry. & Lt. 
Sinking fund, 1% per ann. of bonds out, begins May 1 1917; to be used for 
extraordinary renewals, replacements or add’ns, enlargements and extens.; 
also for cancellation of bonds. Red. in whole or in part at 107% and int. 
on a wees notice. See V. 95, p. 549. Benj. Strong Jr., N. Y., is also 
rus 


PROPERTY, &C.—Owns water-power sites on the Ocoee River near 
Parksville, Tenn. , with an ultimate capacity of 80,000 h. B. Option has 
been secured on sites for the development of 30,000 h. pe additional, and at 
Great Fails. Tenn., owns a site capable of developing 0,000 h. p. Of the 
development in operation, No. 1 was put in operation Jan. 1912 and yb 2 
in complete operation April 1 1914. Also owns 431.9 miles high-tensioo 
transmission lines extending from the power plants to Nashville, Knoxville, 
Chattanooga, the Georgia State Line, —— connection is made with the 
Georgia Power Co., serving Rome, Ga. pplies ali current used by the 
Nashville Ry. & Light Co., Knoxv lle Rhys t. Co., Chattanooga Ry. & 
Lt. Co., Cleveland Elec. Co. and, through the Georgia Power ny 3 the 
eo light _ power and street railw ay system in Rome, Ga. Vv. 98, 
p 


NASHVILLE-GALLATIN INTERURBAN RY. 


COSA NTSAT TOK -tnceep. in Tennessee. Capital stock auth. and 
custtending. $750,000. Authorized and outstanding, $600,000 30-year 
5% gold bonds (c*) dated July 1 1911 and due July 1 1941. Callable 
on or after July 1 1916 at 105 andint. Int. J. & J. in Nashville. Nash- 
ville Trust Co., trustee. 


ROAD.—Operates approx. 28 miles between Nashville and Gallatin 
Road was placed in operation for ve A service on April 5 1913. Tota 
length of track, 30 miles. 70-1 8s. C. E. rails. _ ween’ gauge 
Enters Nashville over tracks of Nashville Ry. & Light C 


OFFICERS.—Pres., H. H. Mayberry; V.-P. & Gen el R. A. Bailey 
Jr.; Sec. & Treas., L. ©. Connell.—V. 95,p. 111; V. "06. p. 1157. 








NASHVILLE TRACTION co. 

This company has recently increased its authorized capital from $500,000 
to $1,000,000 and is constructing a trotley line in Nashville from the north- 
ern boundary of the city near St. Cecilia Academy to the boundary on 
Lafayette St. it is stated that about half the construction has been com- 
pleted and is expected to be fully completed and in operation by Nov. 1914. 
The road is being built by the Nashville & Detroit Construction Co., with 
which Nashviile, Tenn., and Detroit, Mich., parties are identified. 

ra 


NATCHEZ, MISS. 


SOUTHERN RAILWAY & LIGHT CO.—Street, railway, gas and 


electric. 


ORGANIZATION .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise erpetual; street 
railway and electric lighti franchises expire in 1949. oes the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1914. 


STOCK AND BONDS— Date. Interest. Outeane=t: 
ees a Pere ee 6 aii ca ethereal aie 


Stock $45,670 ($100) $4 
Sou Lt & Trac Ist M $500,- Fi 1903 5 ¢ A-O15 335,000 og 15 1933 
000 gold ($1,000) -__--- c*tf/Int. at Inter-State Trust & Bkg. Co., New 
\Orleans, Trustee, or at First Nat. Bk., N. ¥. 
Bonds .—$160 ,000 are reserved for betterments and extensions. Are sub- 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 
ROAD.—Operates 6 miles of track; 12 cars. 


OFFICERS.—Pres., Frank J. Duffy, Natchez; 
Natchez; Sec. & Treas., 


Maturity. 


V-P., H. Ratcliff, 
J. W. Billingsley, New Orleans. Pee 86, p. 1591. 





NEWARK, N. J. 


PUBLIC SERVICE CORPORATION OF NEW “pede —Street, 
railway, gas and electric.—(See map on pages 80 and 8& 


ORGANIZATION .—Incorporated in New Jersey on a 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. See plan in V. 76, p. 865 and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co 
Morristown Gas Light Co. (V.91, p. 95), Nichols Elec. Light & Power Co. of 
Fraser « N. J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, 

- J), Burlington Elec. Light & Power Co., Public Service RR. and Wee- 
taseinns Contracting Co.; a majority of stock of Princeton Light, Heat & 
Power Co. and Shore Lighting ~e. and iS ee ractically all of the common stock 
of New Jersey & Hudson River R erry Co 

Merger o +4 —In 190 * North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co. and nited Street Ry. Co. of 
Central Jersey were Owe TY under the name of Public Service Ry. Co 
which see below. - 406 and 470. To Public Service Ry. Co. also 
have been Seemed of eases of various railways formerly held by Public 
Service Corporation. 

In Oct. 1909 all leasehold interest in gas So 9 on and all rights under 

operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; ales V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 

The Public Service Newark Terminal Ry. Co. was incorp. in April 1913 
with $5,000,000 capital stock to further the plan of the Corporation with 
regard to its proposed terminal improvements for the Pub. Serv. Railway. 

Wage Increase.—On Dec. 22 1913 Pres. McCarter of the Railway Co. 
announced an increase in wages which became effective Jan. 1 1914, to the 
3,860 motormen and conductors of the Public Service Ry.; the maximum 
regular wage being 30 cents an hour instead of 25 cents and the minimum 
23 cents. V. 97, P 1899. 

Fare Decision.—The U. 8. Supreme Court on June 8 1914 affirmed the 
decision of the New Jersey Court of a and Appeals, holding that the 
Chosen Freeholders of Hudson County, N. J., had the right to reduce fates 
to 6 cents po round trip on the Port Richmond (Staten Island) & Bergen 


Point (N Ferry Co., which is owned by the Public Service Corporation. 
STOCK AND BONDS— Date. Interest. ery 9 § Maturity. 
Stock $25,000,000 ($100)... ..-- Q-M 31 $25,000,000 Sep '14,1% 
Trust certificates $20,200, one) 1903 6 M-N “a 047,770 Perpetual 

tf/ Fidelity Trust Co., Newark, Trustee. 
General mortgage$50 ,000,000{ 1909 5 ¢ A-O ‘"47,500,000 Oct 1 1959 
gold ($1,000) sf_____- e*tf{ Int. at Fidelity Trust Co., Newark, Trustee, 
| or at office of J. P. Morgan & Co. 
Trevor. collateral notes $7,-| 1914 5¢M-S 7,500,000 Mar 1 1916 


500 {Fidelity Trust Co. Philadelphia, Pa., Trus. 

*Of a $864,085 owned by the C orporation. 

Stock.—Stock listed on N. Y. Stock Exchange, $25,000,000. 

Bonds .—The trust certifs. bore 2% int. (dating from June 1 1903) the first 
two years, 24% the third year, and increased = 4,2 each following year 
until 6% was reached in the tenth year, which is the rate now paid. See 
V.80,p. 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 





New Toa Ctfs. 
F hae Total Certifi- If All Stock 
Deposited. cates. Exchanged. 
olan City Hobok« Ry. ., $18, "000, 000 $19,994,400 40% $6 ,000 ,000 
— A oboken at- 
) | SR 0,000,000 19,984,600 35% 7,000,000 
*Elisabeth “Plainticia & Cen- 
tral Jersey Ry. Co_.--.-..-- 5 OS oo 3,000,000 30% 900,000 
Orange & Passaic V ral. Ry. Co af ,000 ,00 923,500 30% 300 ,000- 
United Electric Co_._...---- 0,000, 000 19,594,500 30% 6,000,000 
EES a a eae aa Bree Pe ae Se ee a aa $20,200,000 


* Now merged in Public Service Railway Co., which see below. 


The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies nor to create any new 
liens upon the respective companies — to take up existing debt of any 
=< Ay any or of underlying or subsidiary companies. 

,000 ate ay .—Remaining bonds under this mortgage may 
be ceaed for extensions and betterments, but only and when the income 
for the preceding 12 calendar months, together with income from leased 
pro erties for the same period, after deducting operating expenses, taxes 

rentals, shall exceed the sum total of annual int. payable upon all bonds 
then out, together with those at the time about to be issued, by + amount 
of not less than 100% of the annualint. For security of bonds see V. 89, p- 
1348; V. 90, p. 698. Red. as a whole (but not in part) on any int. ante begin- 
ning Oct. 1 19 19,at 105&int. Commencing Aug. 1 1913, an annual sinking 
fund payment of $209,500 draws bonds at 105 & int. Bonds are listed on 
mg and Phila. Stock Exchanges. V. 91, p. 717; V. 92, p. 1179; V. 93, p. 
As collateral to the notes of 1914 are deposited $10,000,000 Public 
Service Corporation general mortgage 5s. 








Dividends .—First div. of 1% was paid June 29 1907; 1% was paid Sept. 30 
1907 and 1% Dec. 311907. In1908,4%. In1909,4%%. n 1910,5% 
5%. in peel. 1912 and 1913, 6% In 1914, March, 1%%; June, 14%; 
Sept., 14% 

REPORT. —For calendar years 1913 ah in V. 98, p. 1157. 

Gross Earnings— 191 1912 1911. 
Railway compamy................: :$16, i: pe $15,262. 426 $14,450,088 
So on cn ncn enn asden oe 10,2 809,670 8,985,688 
Electric Company. ..-~... 2.6.6... 8, Sis, 33 7.58 2,374 6,689,732 

Total gross earnings-_-------.---- $34,970,446 $32,654,470 $30,125,508 
Operating expenses and taxes_---_-_-- ous. 985,772 $17,779,434 $15,941,691 
Amortization charges__.......----- ,638,185 722,078 672.654 

Oe, Conoco cadbonemcde $20,623,957 $18,501,512 $16,614,345 
SOG, Ps cc cao nteacéuana= $14,346,489 $14,152,958 $13,511,163 


Pub. Serv. Corp. of N. J. income from 











securs.pledged & from misc.sources 2,308,873 1,939,339 1,890,513 
py 8 $16,655,362 $16,092,297 $15,401,676 
Deduct— 
Interest and rentals of leased and 
controlled companies__---------- $11,911,316 $11,289,076 $11,066,651 
Fixed charges of Public Service Corp. 3,058,105 2,749,997 2,540,243 
Divs. on Pub. Serv. Corp. stock (6%) 1,500,000 1,500 ,000 1,500 ,000 
SOE, 66. cc ncopumasden $16,469,421 $15,539,073 $15,106,894 
POs DEIN S oe neumeesétnevde $185,941 $553 ,224 $294,782 


P OFFICERS.—Pres., Thos. N. McCarter; lst V.-P., George J. Roberts; 


dV.-P., John J. pee: 3d V.-P., | my Morgan; 4th V.-P., Anthony 
R. Kuser; aes os . Hine; Treas., Percy 8. Young.—V. 89, p. "349, 594, 
721, 847, 90, p. 111, 699, ia3e, 4293, 1301, 1614; V. 91, p. 95, 


397, 717, sit. 548. "1513; V. 92, p. ex 726, 795, 882, 951, 962, 1179, 1243, 
1636; y 93, p. 590, 1191, 1789; 94, p. 68, 699, 824, 908, 916. 1696, 
1764; V. 95, p. 111, 1208; V. 96. 136, 941, 951; V. 97, p. 238, 366, 522, 
1879; V. 98; p. 1072, 1157, 1317, 1846 


(1) Public Service RR. 

ORGANIZATION .—A consolidation (under agreement dated June 30 
1913) of the Elizabeth New Brunswick & Trenton RR. and the Trenton 
Terminal RR. Capital stock, $105,000, all owned by — Service Corp. 
of New Jersey. egular trolley service between Newark and Trenton 
July 1 1913 and service between Newark and Perth Amboy inaugurated 
about July 11914. V.97,p. 522. 


a) Elizabeth & Trenton RR. 
ease.—Leased to Trenton Terminal RR., su uently merged in 
Public Service RR. Co., for 999 years from April 1 19 2. Rental 5% on 
outstanding pref. stock, "and, beginning with the year ending April 1 1915, 
4%,0n — com., with additional 1% annually until 4% is paid. 
4,p 

ORGANIZATION .—Incorporated in New Jerse 
successor to the Trenton & New Brunswick RR. an 
Line RR., both sold at foreclosure. 


STOCK AND BONDS— Date. 
Common $900,000 ( Any! 
Pref $300 ,000 5% ($50)_. -.-.- { Pees 
First mtge $1, 200,00 000 ofa 1912 5g A- Oo 990,000 Apr 1 1962 

CSR en bo ccdetwe _tf{ Int. at Logan Trust Co., Philadelphia, Trus. 

Bonds.—First mtge. Send are subject to call as a whole on any int. day 
at 110 and int. Prin. and int. are guar. under terms of lease by the 
Trenton Terminal RR., whose obligations are guar. in turn by the blic 
Service RR. and the Public Service Corporation. 


ROAD.—Operates 26.06 miles of standard- eure track between Trenton 
and Milltown over private right of way. 60-1 rails. Aiso an extension 
from Bonhamton to Elizabeth, 15 miles. 80-lb. T rails. 
operated from Newark to Trenton. V. 90, p. 1362; 


PUBLIC SERVICE ELECTRIC CO. 
pens by Public Service Corporation by ownership of entire capital 


on May 19 1910 as 
the New Jersey Short 
See plan in V. 89, p. 1282, 1349. 
Interest. Oussontiae- Maturity. 
A-O $811,3 


Through line 
V. 94, p. 697. 





ORGANIZATION .—Incorporated in New Jersey on June 13 1910. 

Leases.—in July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Light & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens’ Elec. Light, Heat & Power Co. and the electric 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 

as & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 
& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow.Co. 
and electric properties of Princeton Light, Heat & Power Co. and Shore 
Lighting Co. In addition, leases and operates the power stations owned by 
Public Service Railway Co. 

Stock authorized, $30,000,600; outstanding, $16,000,000, all owned 
(except directors’ shares) by Public Service Corp. Nobonds. Real estate 
mtges., $438,000. In Dec. 1913 obtained permission from N. J. Public 
Utilities Comm. to issue $3,000,000 stock for extensions, &c., which stock 
is included in amount reported outstanding. 

Dividends .—Initial dividend, 1%, paid Dec. 311910. In 1911, 1912 and 
1913, 8%. In 1914, June, 4%. 


REPORT.—For year oneng Dec. 31 1913, gross, $8,511,307; net, 

$4,564,198; fixed charges, $2,743,784; other deductions, $247,462; divi- 

dends, $1,280,000; balance, surplus, $292,952. In 1912, gross, $7,592,003; 
ae eT 902,006; fixed charges, $2,737,932; divs. (8%), $1,040,000; sur., 

PROPERTY, &C.—On Dec. 31 1913 had 32 generating stations and 56 
sub-stations, with a total capacity of 250,408 k. w.; 576 miles of transmis- 
sion line and 119 miles of conduit. Meters, 96,486. Number of street arc 
amps, 12,787, and street incandescent lamps, 22,339. 

OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Sec., Ed. W. Hine; Treas., Percy S. Young; Gen. Mgr., Dudley Farrand. 

United Electric Co. of New Jersey. 

ORGANIZATION .—Organized March 4 1899. 

Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co Under the 
lease the $400,000 surplus cash assets of company were divided and a 


special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. . 85, p. 44. 
Public Service Corporation owns practically all of this company’s stoc ‘and 
$683,000 of its first mortgage bonds. 
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STOCK AND } BONDS— _ Date. Interest. Outstandi 
GONE SR  hncinon gute 46+ e05- See text 
First mtge S30 Oe 000,000 gold\ 1899 4¢J-D 18.617.500 June 1 1949 

($500 and $i ,000) __.-c*.tf} Int. at N. y Poe. & Tr. Co.,J.C., Trus 
Con Lt Heat & Pow $1,000,- lees 5g 308 ,000 June 1 1938 

tf/Int. at N. e Tine Gu. o>. Co.,J.C., Trus 

1898 5g A-O 367 ,000 ‘oct “1 1938 
$2.000.000 $1,000) ___-tf/Int. at N. J. Title Gu. & Tr. Co., J. C., Trus. 
—In addition to the above there are $115,000 Con. Lt., Ht. & Pow. 
hous in hands of trustee. Int. on lst mtge. is guaranteed by Pub. Serv. 
pent which also agrees to pone for Bm Spee of prin. by extension, re- 
ing or otherwise. V. 90, e. bonds are reserved to re- 
tire Con. Lt., Ht. & me’ an Notth —T t., Ht. & Power Bonds.— 

. 85, p. 44, 588, 415; V. 90, p. 114, 1106; V. 93, p. 414; V. 94, p. 987. 


Middlesex Electric Light & Power Co. 
ORGANIZATION .—Is a consolidation of Cartaret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the first mortgage bonds. 


STOCK AND BONDS— 
I a ee 
ro mortgage ($200, woe} 1905 5¢eJ-J $10 000 Yan 1 1955 

EN ERLE ARTE: tf / Fidelity Trust Co., Newark, Trustee. 
as: —Of the bonds, $19,000 are reserved for improvements. 


Nichols Electric Light & Power Co. of Nutley, N. J. 

ORGANIZATION .—Incorp. in N.J.Jan.3 1896. Stock 55: 000 ($50); 
all owned by Public Service Corp. No bonds was leased May 1 1908 for 
900 years to Public Service Corp. (lease assigned to Public Service Elec. Co. 
in Jaly 1910) for an annual rental of 10% on stock. 

Weehawken Contracting Co. 

ORGANIZATION .—Inc. in New Jersey May 9 1904. 
Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July 
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp, 

STOCK AND pO Date. Interest. OuO Maturity. 


DPT deed Sasa - bonweanae -, Sn. + .tesetaas 
eek Ok Re ee ey lL Pees 


0050 
First mortgage $30,000 errs 1908 6g¢ F-A 20 30, 000 Feb 20 1928 
WD saddddhscadeck *tf | Interest at Weehawken Trust Co., trustee. 


Citizens’ Electric Light, Heat & Power Co. 

Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co.; rental equivalent to 
10% on capital stock. 

ORGANIZATION .—Incorp. in New Jersey on Mar. 1 1905. Stock 
auth., $125,000 ($25); outstanding, $41,400 (ntf), all owned by Public 
Service Corp. except $225 in hands of public, incl. directors’ shares. 


Burlington Electric Light & Power Co. 

OSGANTEA TION - —Incorporated Oct. 6 1888 in New Jersey. Public 
Service Corp. owns entire issue of stock, except directors’ shares. Stock 
auth., $25, ($50) outstanding, $17,550. © bonds. Leased for 900 
years from May 1 1911 to Public Serv. El. Co. at a rental of $2,250 per ann. 


Paterson & Passaic Gas & Electric Co-------- } 
Somerset Un. & Middlesex Ltg. Co 
South Jersey Gas, Elec. & Traction Co------- 
Gas & Electric Co. of Bergen County 
Shore Lighting Co 

Princeton Light, Heat & Power Co--_--_------- 


PUBLIC SERVICE GAS CO 
Controlled by Public Service Corporation by ownership of entire capital 


Maturity. 


Date. Interest. Oma eon Maturity. 


Is leased to Pub. 


See below under Public 
Service Gas Co. 





ORGANIZATION. —lIncorporatéd in New Jersey and was created by 
c g the name of the old Oxy-Hydrogen Co. of the United States 
(incorporated in New Jerse a 1873). This latter is said to have had a 
tual charter under legislative grant conveying the right to manufacture 
one as thro out the State. Company has no bonds. 
Leases.—On Oct. 1 1909 Public Serv. Corp. ed to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co., 
Somerset Union, & ot acinee Lighting Co. and The Gas & Elec. Co. of Ber- 
ane County. 594,721. Operating agreement between Plainfield 
as Light Co. ia ublic Service Corp. was also assigned to the Public 
Service Gas Co. On July 1 19101 the Ridgewood Gas Co. and Mor- 
ristown Gas Light Co. Also has leased gas properties of Princeton Light, 
Heat & ye Co. and Shore Lighting Co. 
Stock, $30,000,000; $10,000,000 outstanding all owned by Pub.Ser.Co 
Stock will be issued (V. 89, p. 594) from time to time at par to Pub ic 
Service Corp. only for cash or ‘for improvements at actual cost thereof. 
No bonds. Real estate mortgages, $90,000. 


Rate Reduction.—Accepti “ order of the Board of Public Utility Com- 
missioners, made on Dec. 912, the company redu its rates in the 
Passaic division on Feb. 1 i913 from $1 10 per 1,000 cu. ft. (witha — 
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. 
flat, and in pursuance of the Board’s recommendation set the same a. 
rate Ns - a the State on May 11913. See under Pub. Serv. Corp. in 

Validity of —— — wees on July 7 1913 by the New Jer- 
aa falcons Court (V. ws GP ym has been taken to the Court of 
Errors and Appeals. p. 


Dividends .—Initial d div. ab , 31 1909. rep 1910,2%%. In 
1911 and 1912,8%. In 1913, 6%. = 1914, June, 4%. 
REPORT .—For cal. year 1913, gross, $10,222, 668: net, $4,683,452; 


fixed charges, $3,979, wrt other eductions, $60. hy dividends, $570,000; 


balance, surplus, $74, 1912, gross, 801,453; net, $4,879.432: 
fixed charges, $3,912. Orn: dividends’ 8%). $7 ny 000; surplus, $227,357. 
PROPERTY, &c.—Sold 10,221,096,787 cu. > — gas Dec. 31 1913; had 


2,844 miles of mains and 435 383 meters in servi 


Essex & Hudson Gas es 
CRASTTBRA TION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1988 assumed the lease of Newark eee Gas Co. to United Gas 
a RS, Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service C . for 900 years from June 1 1903 and 


lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div. rate 
is nome tt og annum. Stock auth. and outstanding, $6,500,000. V. 67, 
D- 


Newark Consolidated Gas Company. 


ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co., People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock o' Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. eased all its property to United Gas Im- 
provement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
date lease was assigned ‘to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pa - 

ment of all fixed charges and divs. on stock commencing av % July 1 900 
and increasing 4% yearly until 5% is reached in 1910; thereafter 5% per an. 


STOCK AND BONDS— Date. Interest. Cte Maturity. 
COR I CEN accside bite. sedttininns $6 ,000 See text. 
Newark Cons Gas cons mtge{ 1898 584J-D 6,000,000 Dec 1 1948 

$10,000 ,000 g ($1,000) c*tt | Int. at Fidelity Trust Co., Newark, trustee 
Newark Gas IstM $4,000,000! 1895 6Q-J 3,999,700 April 1 1944 

($100, $500 & $1,000)-_ ceetlIne. at Fidelity Trust Co., Newark. 

$5100. $0" the $10, 000,000 Newark Cons. Gas bonds, $4,000,000 are re- 
served to retire underlying liens. 


The East Newark Gas Light Co. 
PO | company was leased to Public Service ——s for 999 years from 
. 2 1909. for annual rental of 6% on stock, and lease assigned Oct. 1 1909 
2 public Service Gas Co. 
ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25): 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and Newark 
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington, North 


Arlington and East Newark. 


ye. June 1 1903. 


- and outstanding, $400,000 





udson County Gas Co. 
This company was me Public Service Corporation for 900 years 
Oct. 1 1909. La was assigned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum. 


ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken. 


STOCK AND BONDS— Date. Interest. Ouicien a Maturity. 
Stock $10,500,000 ($100)__._. ---- 
First mortgage $10,500, Onn 1890 5g M-N 19° 500" 000 Nov 1 1949 

RESTS Sa ear e et ee f J. Title Gu. & Tr. Co., Jersey City, trust. 

PLANT: Tt on all ve plants in Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; V. 84, p. 1555. 

Ridgewood Gas Company. 

ORGANIZATION .—Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann. 

STOCK AND BONDS— Date. Interest. One Maturity. 
Stews Si eiscaedcueccoce «axe steeto«nn, Qe o+40eene 
First mortgage $100,000 ne 1900 00000 poe 1 1925 


5 J-D 
Int. at Equitable Tr. ob" N. Y., trustee. 
Second mtge $100,000___ntf/ 1905 A-O 85,000 Xpril 1 bg 
Int. at Fidelity Trust Co., Newark, Trustee 


Morristown Gas Light Co 
In 1910 Public ow Corporation acquired all the capital stock of this 
cGmpany. 1 
ORGANIZATIO .—Incorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstanding capital stock. Srecks out., $367,500 
($100), all cuned by Public Service Corporation. No bonds 


The Paterson & Passaic Gas & Electric Co. 

This company was | o Public Service Corporation for 900 years 
from June 1 1903. Under KA, div. rate was ually increased and is 
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public 
Service Gas Co. and in July 1910 electric part of lease assigned to Public 
Service Electric Co. 

ORGANIZATION .—Inc. Feb. 28 1899. Isa genceeuiinn of the vari- 
ous gas and lighting properties of Paterson and P: 

Public Service Corporation owns $269,700 of the stock. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $5,000 ,000 ($100)__.... -.-- J-D aa re 
Cons mtge $5,000, gold 1899 5gM-S 4,049,000 Mch 1 1949 

Rei a a Ry c*tf{ Int. at First Nat. Bank, Paterson, or First 

National Bank, New York. 
Edison Electric Ill Ist mtge{ 1895 5i¢J-J 585,000 July 1 1925 
"9 ee ee a eee ntf\ Paterson Safe Dep & Trust Co. , trustee. 
Passaic Lighting Co cons mite | 1895 5 ¢ M- 316,000 May 1 1925 
“8 pepe eas ntf!Guaranty Trust Co., trustee. 
Passaic Gas Light ist mtgef 1892 6¢J-D 50,000 June 1 1922 


ntf\ Paterson Savings Institution, trustee. 
$951, 000 is reserved for 
The Paterson 


$50,000 

Bonds.—Of the new $5,000,000 mtge. of 1899, 
underlying liens. The new bonds are not subject to call. 
Safe Deposit & Trust Co. is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903 in the 
interest of Public Service Corporation, as a consolidation of Somerset Light- 
ing Co. + Somerville, N. J.; Plainfield Gas & Electric Light Co. of Plain- 
field, N. J., and Citizens’ Electric Co. of North he (V. 78, p. 1s 
On Dec. 30 1903 Central Elec. Co. was also meget in the same. Publ 
Service Corp. owns $422,400 of the stock, $573,138 Som. Un. & Mid. Ltg. 
Co. bonds, 21 ,000 Somerset Ltg. Co. 1st 5s and $20 ,000 Cent. El. Co. 5s. 

LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Dec. 30 1903 on the followi terms, viz.: All interest, expenses and 
taxes to be paid by Public Service Corporation, oe. a rental, a dividend 
on the a. soos as follows: From D 1 1% :Dec. 1 
1% %:; Dec. 1 1907, 2%: Dec. 1 1908, 214%: Dec. 171909. 3%: Dec. 11910. 
34%; Dec. 1 1911 and thereafter, 4%. So much of lease as relates to 
manufacture and distribution of gas has been assigned to Pub. Serv. Gas Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 


STOCK AND BONDS— Date. Outstanding. seore. 
Stock $1,050, ae 


$100 1,050 ,000 
Somerset Un & Mid Lt CoM! 1 J-D 1,974,328 Dec. | 1013 
5 na ,000 {$1,000) ,000) A erefl int. Gs Fidelity Tr. Co., Newark, Trustee. 


Plainfield Go Gas & Elec it gen{f 1900 5A-O 460 ,000 Ry 2k. 1 1940 
mtge $500,000 -- - ------ tf| Guaranty a7 Co., New York 
Citizens’ Electric ist mort- 


Interest. 
a3 Fa 


1895 5M-N 40,000 Nov 1 1 1915 
gage $40,000__---.--- ntf one Tr Co., N.Y., 
Somerset Lighti Co first! 1899 5F 50 ,000 res 1 1939 
m e $150,000-___-- tf\ Fidelity rust Co., wien. Trustee. 
Oat eno a nt $i: 1900 5e¢4J-J 00,000 July 4 1860 
000 ($500 ) g.crtt iit. ty Fidslity Tr. Co., oma Trus' 
Edison Elec aii ‘2 N Ist 3 6 J-D 


000 June I 1918 
mortgage $50,000 -. - _- ntf\|B. F. Howell and T. f ~—4-, trustees. 

Bonds. mar * OS. 328 of at 1903 bonds have been ye in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $547 is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder of the $750,000 
total snoekt of that company), $ $775, 000 to retire the underlying bonds ‘and 
$125 for suture additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50, 000 
is reserved to retire a like amount of Edison Elec. y=. Co. bonds. Cen- 
tral Elec. bonds are subject to call at 110 and int. . 78. pd. 107. 


South Jersey Gag, I Btectete & as Co. 

This company was leased to lic Service Corp. for 900 years from 
June 1 1903 (at a graded rate or dividend the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction business is leased to the Public 
Service Ry. Co. and its electric business is leased to Public Service Electric 
Co. Public Service C orp. owns $3,507,000 of South Jersey Gas, Electric 
& Traction first mortgage 5s. 

ORGANIZATION .—Incorporated Aug. 31 1900 to bring under one con- 
trol the gas, electric light and trolley interests in Southern New Jersey. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry., which has been leased to Public Service Ry. Co. 


STOCK AND oe Date. Interest. yA ys oy nt Maturity. 
Stock $6,000,000 ($100)__-.... ---- ¥ vas See text. 
Ist mtge $15,000,000 gold! 1903 TR 3° Soe" 000 Mch 1 1953 
($1, cease, eit th aad cot Int. at Fidelity Tr. Co., Newark ,N.J.,Trust. 
Trenton G&EI ist M $2,000 18 g M-S 2'000,000 Mch ‘1 1949 
000 gold ($1,000) __-_--- tf ets y Equitable Trust Co. ,N. Y., Trustee 

Burlington Gas Lt Co Ist M 


ke 100,000 May 1 1921 
ee eR eae _.ntf me A Burl. City L. & T. Co., Burl., Trust. 
.—Of the new $15, ,000 issue, $2,108,000 are reserved to retire 

rior liens. No sinking fund and bonds cannot be called.—V. 76, p. 332, 

4, 866, 1144, Moy V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685. 
ew Brunswick Light, Heat & Power Co. 

ORGANIZANON —Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 


shares. Int. on bonds is paid by Public Service Corp. through lease of 

The Gas Light Co. of New Brunswick. See latter company ow. 
STOCK AND BONDS— Date. Interest. Onesentnt Maturity. 

Stock $500,000 ($100) - $ See text. 


ana J-J 
First mtge $500,000 Bola 1899 4¢J-D 15 500,000 Dec 15 1939 
($500 and $1,000)____c*tf\Int. at Fidelity Trust Co., Newark, trustee. 


(a) The Gas Light Co. of the City of New Brunswick. 


ORGANIZATION. Too poe on Mar. 18 1851. Stock authorized 
ut by New Brunswick Lt., Ht. & Power 
Co. except directors’ shares. to the Public Service Corp. for 
900 years from Jan. 1 1905 dn 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Se. off On, ¥ 
New Brunswick, as follows: 2% in each of the years 1905 an 
in 1907 and 1908, 3% in 1909 and 1910, 314 fe in 1911,4% ana St 46% 0, 
= {P15 ond 5% in 191 1914 — thereafter. Pei. he com ony now cont n 
iv ic Service Gas reason of assignment of lease of gas properties 
of South Jersey Gas, Niece & Traction Co. sstiianin:i 
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Gas & Electric Co. of Bergen County. 

LEASE.—wWas leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 24% for the next 
year, 3% for the next two years, 4% for the next four years and 5% there- 
after. Oct. 1 1909 so much of lease as relates to manufacture and dis- 
tribution of gas was made over to Public Service Cas Co. and in July 1910 
—— electric properties was assigned to Public Service Electric Co. 

ORGANIZATION .—Incorp. May 311899. Isaconsolidation of several 
pe as and ‘electric-light companies. Public Service Corp. owns $455,- 
OO0O0fgof general mortgage No. 2 bonds. 


STOCK AND BONDS— _ Date. Interest. wey Maturity: 
StoGe Ge ee eee (SLO) eee ee eee uns a text: 
eneral mommnee $5,000 ,000/ 1904 ogie ms 000 N 1 1954 
ke eee tf Equitable tr rust Sl as trnetee ee. 
General mtge $5,000 ,000_- 1,000 Nov 1 1954 
Fidelity Prost Mo. wnt y Trustee. 
Consolidated mortgage $1,-; 1899 5g¢J-D 1,440, 000 June 1 1949 
- 500,000 £ Si testekinki ten aoa tf Fidelity Trast Co., Newark, trustee 
Basler G & E gen mtge__ntf. 1899 5J-J 23,000 oy 1 1939 
Hack Gas & El deb Ser 1_ntf_ 1897 6 J-J 3,000 Jan 1 1917 
Hack Gas & El Ist mtge_ntf_ 1895 5 J-J 10,000 July 1 1935 


Hack G L Ist M ($1,000) cntf 1894 5 J-J 24,000 July 1 1934 

ie.Bonds.—Of the general mortenge for $5,000,000, $1,538,000 is reserved 

to retire prior liens and $1,391,000 for additions and improvements. The 

mort., of which the Equitable Trust Co. is trustee v" superseded 
y the similar mtge. of which Fidelity Tr. Co. is trustee. . 80, p. 653. 


Shore Lighting Co. 
ORGANIZATION .—Incorporated March 21 1911 in New Jersey and is a 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens’ 
<< &gFuel Co. of South Amboy.’ $104,800 of stock owned by Pub. Serv. 


Co 
The electric properties have been leased to Pub. Serv. Elec. Co. and the 
roperties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
fol and provide for payment of interest on bonds and amount equivalent 
to 5% per annum on the authorized stock. 


STOCK AND — Date. Interest. ovens Maturity. 
f°? Do aa ll FF 
First mortgage $400, G06 gold! 1911 5 400. 000 April 1 1951 

te ne bina h eso tf\ Int. at Fide ie Tr. Co., Newark, N. J.,trust. 


Bonds .—$341,500 bonds were issued to take u 
Co. bonds and $58,500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are 
guar., prin. & int., by Public Service Corp.—V. 92, p. 1640. 


Princeton Light, Heat & Power Co. 


In 1910 Public Service Corp. acquired control. V. 91, p. 399. 
Service Corp. owns $115,850 stock. 


ORGANIZATION .—Incorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. Lt., Heat & Pow. Co. Electric properties have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 900 } from May 1 i911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 
$115,850 of the stock is owned by te Corporation. 


STOCK AND BONDS— Date. 
GP OD cannon naan aaedaneoe ll SAE 
ist pet Sry $250,000 gold s ff 1909 5e@F-A 166,100 Feb 1 1939 
00, $1,000 or frac)_c*tf\ Int. at Equitable Trust Co., N. Y., trustee, 
elae —$15,000 of Ist & ref. bonds are reserved to retire like amount of 
rior liens. Bonds are guar., p. & i., by Pub. Serv. Corp. Red. on any 
t.day at 105 andint. Sinking fund 4% of gross earnings of company be- 
gun in 1910.—’V. 91, p. 399. 


$341,500 Shore Electric 


Public 


Interest. Outstanding. Maturity 





PUBLIC SERVICE RAILWAY CO.—(See map on pages 80 and 81.) 


Controlled by Public Service Corporation through ownership of 99% 
of stock. No lease. 


ORGANIZATION .— Organized Aug. 30 1907 ons a consolidation of the 
North Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry. Co. 
and United Street Ry. Co. of Central Jersey. V.85,p. 406. preees Sconee 
Street Ry. in Jan. 1898 absorbed the Newark & outh Ora The 
Jersey City Hoboken & Paterson was a consolidation in Novembe 1899 
of the following: Jersey City Hoboken & Rutherford Elec. Ry. Co., Pali- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co. 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. 
In 1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co. 
United Street Ry. Co. of Central Jersey was a consolidation in July 1907 of 
Elizabeth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 
as a consolidation of Plainfield St. Ry. Co. and other commen) and Eliza- 
beth & Raritan River Street Ry. Co. (which was a consolidation on April a0 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co 
which latter company had previously absorbed Raritan Traction C oO. 
Perth Amboy RR. Co. and East Jersey Traction Co.) 

In addition to above, Public Service Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Co., Bergen an ike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban = fa amden Gloucester 
& Woodbury Ry. Co., New Jersey & Hudson iver Ry. & Ferry Co. and 
Riverside Traction Co., which companies see below. Also owns all stock 
of People’s Elevating Co. 

Janeen in 1912 a terminal station at Sip Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
station and also with tunnels terminating there was completed in May 1910. 
Proposed _Terminal.—See remarks under ‘‘Public Service Corporation.”’ 

License Fee Invalid.—The Supreme Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the City of Paterson — ~1 a license fee 
of $25 for every trolley car operated within the city lim 

Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm. requiring the company to continue the 
issue of transfers to all intersecting lines in Newark, but did not grant trans- 
fers on a transfer. 

The basis of exchange of old stock for stock of this company was as follows: 

Wage Increase.—See Public Service Corp. above. 

Receive New Stock 





Total Total in new if all Stock 

Name of Company— Stock. Deposited. Stock. Exchanged. 
North Jersey Street Ry_..$15,000,000 $14,994,400 100% $15,000,000 
Jersey City Hob. & Pat-_ 20 ,000 ,000 19,984,600 100% 20 ,000 ,000 
United St.Ry.Co.ofCent.J. 4,000,000 4,000,000 75% 3,000,000 
Total_............-.---$39,000,000 $38,979,000 $38 ,000 ,000 
STOCK AND BONDS— Date. Rate. Outstanding. Div., &c. 


Stock $38,000 ,000 ($100)-.-.- ---- ‘sh 600 Dec '13,1% 


Car trust certfs Ser ‘‘A’’_ --tf! 1908 6 J-J 0,000 See text 
Int. at Fidelity Tr. Co “Phila. Pa., trustee. 
Car trust certs Ser ‘‘B’’ | 1910 5 J-J "27 0, 000 See text 
\Int. at yee | Tr Co , Phila., Pa., trustee. 
Car trust certfs Ser ‘‘C’’___tf/_ 1912 5 M-S nn. acebte a 
\Penn. Co. for Ins. on L. & G. A., Trustee. 
pT a a a a EE. tin fh inine ak 


Car trust certificates Series ‘‘A’’ were formerly an obligation of the Public 
Service ( ‘or poration , but lease of equip. trust cars was assigned to Publie 
Service Ry. Co. and cert. obligation assumed by R ailw ay Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series “B”’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on b aU 1. Series ‘‘C’’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. 


SECURITIES OF ait tiny JERSEY STREET RY. 


Date. Interest. Outstanding. _Maturity. 
First mortgage $15,000,000/ 1898 42M-N $15,000,000 May 1 1948 
gold ($1,000 each) ___._- tf; Bankers’ Trust Co., New York, Trustee. 


Interest at Fidelity Tr. Co., Newark, N. J. 
Of the lst mtge. bonds, $7,230,000 are owned by Public Service Corp. 


SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 


Date. Interest. Outstanding. Maturity. 

Jer City Hoboken & Pater-{ 1899 4gM-N $14,061,000 Nov 1 1949 

son ist mtge gold $20,-/Interest at New Jersey Title Guarantee & 
000,000 ($1,000)__-.-- c* Trust Co., Jersey City, Trustee. 





Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity. 
North Hudson County Ry) 1888 _5J-J $2,998,000 July 1 1928 
consol (now Ist) en - at First Nat. Bank, Hoboken. 


$3,000,000 _________ 

Nor Hud Co Ry impt ‘ae 1894 5M-N 1,291,000 May 1 1924 
$1,500 3 OGu)....- tf\ Int. at Fidelity Trust Co... Newark, Trustee. 
Weehawken Extension Mort- 1895 5F-A 00,000 Feb 1 1915 


gage ($100,000)_______ ntf\Central Trust Co., New York, Trustee 


Paterson Ry Con M(nowlst){ 1891 6g J-D 1,250, 000 June 1 1931 
g $1 am. ,000 ($1,000) ctf\Col. -Knickerbocker Tr. Co., N. Y., Trustee. 
Paterson Ry 2nd gen mort{ 1894. 5 A-O See text 


,000 
$300,000 red at any time_tf\ Fidelity Tr. Co., Newark, N. J., Trustee. 
Bonds.—$5, O30 000 J.C. H. & P. first 4s are reserved for prior liens. 
Of the J.C. H. & P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. The 2nd 5s of the North Hudson County Ry. expired May 1 1904, 
but were extended until May 1 1924. See V. 78, p. Fr 92. These bonds 
are redeemable at 110 and int. on any int. date. V. 78, p. 1392. See also 
V. 97, p. 1664, 1899. The Paterson Ry. 2nd gen. mt ° Big wane fell due 
Rg but have been extended for 30 years at 8, p. 1993. 
Red. yes 1 1931 and on the first da lay of any ~ tt en” or Apr. by 
Pub. Serv. Ry. Co. in manner provided in mtge. 
SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Bonds of coneiinens Cos.— Date. Interest. Ouistandin Maturity. 
Eliz Plain & Cent Jer mtge{ 1900 5g J-D $2,400 Dec 1 1950 
$2. 500,000 ($1,000) g_c*tf{ Interest 4 Fidelity Trust Co. » Newark, 
s f & cannot be cal lled | Trustee. 
Plainfield Street Ry first mtg | 1892 54J-J 100,000 July 1 1922 
($1,000) Callin 1904_c*ntf\Int. at Fidelity Trust Co., Newark, Trustee. 
Elizabeth & meen Riv St{/ 1904 5g M- 00,000 May 1 1954 
Ry gen M $3,500 ,000___tf\ Fidelity Trast Co., Newark, Trustee. 
Brunswick Trac M g ($1,000)/ 1896 5g J-J 500,000 July 1 1926 
Cannot be called_-___ cent Fidelity Trust Co., New York, Trustee. 
Middlesex & Somerset Trac 1900 5geJ-J 1,000,000 Jan 11950 
M $1,500 ,000($1,000) c*ntt Int. at Fidelity Trust Co., Newark, Trustee. 
East Jersey Ist mtge $500,-/ 1904 5¢ 500,000 May 1 1944 
000 gold guar p & Perth Amhey Tr. Co., Perth Amboy, Trust. 
Bonds .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 7], p. 10. Of Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2 2,000 ,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154, 000 Eliz.’ Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. 
River St. Ry. bonds. 
Dividends .—First div.—2-3 % roe Dec. 3} 08; in '09, Dec., 2%; in "10, 
2%; in '11, Dec., 14%; in’ 12. »1%%; in ‘13, Dec., 14%. 
1157. Forcal. 


REPORT .—See Public ht Geepniaiiin and V. 98,p 
year 1913, gross, $15,719,435; net, $5,931,406; fixed chgs.. $5,115,409; 
other deductions, $180,727; dividends, $569.709; surplus, $65,561. Pas- 
sengers carried in 1913, 403,996,811, of which 308,619,532 were revenue and 
95,377,279 transfers and passes. In 1912, 292,855,902 revenue, 90, 006,473 
transfers and passengers; total, 382,862,375. 


ROAD.—Owns 528.276 miles lst main track, 280.694 miles 2d main 
track and turnouts and 56.221 miles of connections, loops, yardtrack, &c. 
Total, 865.191 miles of track. 490 open and 1,665 closed cars. 

OFFICERS.—Pres., Thos. N. McCarter; Ist V.-P., Geo. J. Roberts; 
3d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. R. Kuser; 
Sec., E. W. = % Treas., Percy 8S. Young; a Mer., R. Danforth; 
Gen. Aud., M. R. Boylan. oy , 85, p. 406, 1271; V. 88, p. 53; V. 89, p. 226; 
V. 98, p. 1993. 

(1) Consolidated Traction Compan 

ncorporated Mar. 15 1893. On jo 1 1898 leased to North Janey 

Street Ry. for 999 years, and lease has now passed to Public Serv. Ry 
V. 66, p. 1141. Validity of lease was ofticaied tn Feb. 1902 (V. 74, p. "380) 
and again in Feb. 1903. V. 76, p. 382. 

Dividends under lease are now 4% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock all paid in ($100)__---. ---- J-J 15 $15,000 ,000 
Underlying bonds—see below g 0 
First mortgage gold $15, 000. Ft 1893 5¢J-D 15, 000; _ June 1 1933 

000 ($1,000) tf Interest at Bankers Tr. Co - Y., Trustee. 

The gold bonds of 1893 are secured not only by OS ae. but also by 
deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co. , $6,000,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City Harrison & Kearney Ry. Co. 

ROAD.—Operates about 190 miles of track, , inctnding: 

N. J. Traction Co-_---- Stock owned|J. C. RR___Stock owned 
Newark Passenger Ry-_Stock owned | N ewark viene Road__-_Stock owned 
J.C. & Bergen RR____Stock owned 
Passaic & Newark El___Stock owned 
Stock, debts and mileage of the leased and controlled lines: 
Miles. Stock 


Maturity. 
See text. 


Funded debt. 


New Jersey Traction Co__.........--- None DR > 
Newark Passenger Ry --......----.-.-- 3 6,000 ,000 $6 ,000 ,000 
Rapid Transit Street Ry_-........---- 12 504,000 500 ,000 
Jersey City & Bergen RR__.---___---- 41% 1,000 ,000 258,000 
Jersey City Harrison & Kearney Ry___.10 Toe °° - eeedewes 
PUGWENE, Tents MNO n 6 «4 cnn scngecacus 44-5 ee =—l( eee 
Passaic & Newark Electric Traction__-__10% 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry... -_- 40,000 shares 


* On this $18,000 has been paid in. 
(a) Jersey City & Bergen Railroad. 


ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 414% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. Ist mortgage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CO «ccarasasivheeean hee waba!  “anmatnn ee Jae SeBe. oscede 
First 1873. 4% J-J 258,000 Sam 1 1923 


mortgage $1,000,000 

» ee PA ee c* soe ee: atBkrs.Tr.Co.,N. Y’ ,or IstNat.Bk., J.C. 
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from that date. 

(b) Newark Passenger Railway.—Electric. 

ORGANIZATION .—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been teased 
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE AND RENTAL.-——Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Pee eee $1 Text ,000 ,000 Own. byC.Tr 
Newark Pass Ry Ist cons M{ 1,000 5¢ J-J ,000 A mS 1930 


1890 $6,000,000 gold- re. J. Title Guar. & Trust Co., Tru 
The $6 6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 


Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar. p. & i. by Consol. Trac. Co. and in Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900 

ROAD.—Embraces about 83 miles of track.—V. 81, p. 900. 

(c) Rapid Transit Street Railway Co. of the City of Newark. 


ORGANIZATION .—June 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 


ae BONDS, ETC.— Par. 





Interest. Outstanding. Last div.,&c 
ock 1% J-D30 $504,000 See text 
First mtge $500,000 g_-_c*ntf {$1,000 og A-O 500,000 April 1 1921 
Subj. to call at 110 & int.\Int. at Fidel ty Trust Co., Newark, Trustee. 
Dividends of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction companies upon the stock. 


(d) Passaic & Newark Electric Traction Co. 

COG ARTEA 1 SOV —-tnsenperetes April 30 1895 and acquired all the 
$1,000,000 stock of Passaic Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds 

STOCK AND a. Date. Interest. yf 
Stock $1,000 ,000 ($100)__----. --.-.. 
lst M $1,000,000 ney p & if 1897 


Maturity. 


,000 
50,000 June 1 1937 


5g J-D 
by Consol ‘Trac of N J- .-tf\ Int. at N. in TitleGu. &be Jersey City ,Trus. 
(2) South ) Orange & Maplewood Traction Co. 
was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
aD ic Service Ry. Co.) in perpetuity, the rental being $2, 


This com 
merged in 
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on the preferred stock for first*year and increasing $500 yearly until ninth 
year, when $6,000 is paid, which amount is to be paid thereafter. Rental is 
guaranteed by Public Service Corporation of New Jersey. V.77,p. 824. 


PP ha en! meh ag .—Consolidation in July 1901 of South Orange & 

Megiewons Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds. 

>! 


Bergen Turnpike Co. 
ed to Public Service Ry. Co. Jan. 1 1908. 
ORGANIZATION .—Originally chartered on Oct. 27 1802 with $51,990 
He ital ($10 shares). and owns the turnpike from Hoboken to Hackensack, 
istance of 12 milles, over which an electric road was constructed in 1902. 
Sereey City Hoboken ’& Paterson (now merged in the Public Service Ry. 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; interest J-J (tf); prin. and int. payable 
New Jersey Title Guar. & Trust Co., Jersey City, Trustee. 
{®) Or Oranse ee Passaic Valley Ry. Co. 
0 years from Nov. 1 1903 to Public Service Corporation for 
— A. ey trust certificates issued’in exchange for stock. Lease was 
ed to North — Street Ry. Co. July 23 1907 and now held by 
oatll c Service Ry. Co 


ORGANIZATION —Incorporeste in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 


BONDS— Date. Interest. Outstandin ss " 
1Ist mtge $1,000,000_-_-_--- tf! » is oe 5 J-D $833, Dec 1 1938 
. J. Tit. Gu. & Tr. Co. of Jersey City, Trus. 

$83,000 of outstanding ee are owned by Public Service Corporation. 

(5) Camden & Suburban Railway Co. 

Was teased on May 1 1904 to Public Service Corporation for 999 years 
rental being (in addition to fixed charges h oan 000 for first year (1905), 
$36,000 the second year, $42,000 the thi , $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth veer. r. $84,000 the seventh year, 
$96,000 the eighth year, S106. 000 ~~ Sm? year and $120,000 the tenth 
year and thereafter. ‘ . Lease was assigned to Public 
Service Railway Co. Sent. 24 o B67 

ORGANIZATION .—Formed in 1896. Controls Semen Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($25)__--.-.. --.- -F See text. See text 
lst mortgage $3,000,600 gold | 1896 5 J-J $1,940,000 July 1 1946 

Pare ctf\|Int.at N.J.Tr. &SafeDep. Co.,Camden,Trus. 


tock.—The stock is all outstanding; nae e paid in. 

Bonds .—Of the Ist mtge. bonds, $1,000,000 are reserved _ retire stock of 
Camden Horse RR. and $60,000 are for extensions. V. 94, 

ROAD.—Operates 91.3 miles of track. Connection through | to Trenton 
is oe over Riv — Traction (now leased by P. 8. Ry.). V. 78, p. 1781, 
2383; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, 1185, 

(a) ‘Gasman ~ si Railroad Co. 

ORGANIZATION .—Incorp. March 23 1866. Stock, $250,000 ($25). 
Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental 


&c., received, $60,000 per annum, from which is paid 24% on stock. All 
bonds have been canceled. 


ROAD.—Has 30.11 miles of track. 


(6) Camden Gioucester & Woodbury Railway Co. 
Leased to Public Service Ry. 


ORGANIZATION .—Entire png ‘000 stock is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 


ROAD.—Comprises 25 miles of road. 
(7) People’s Elevating Co. 


ORGANIZATION. ~—spunerpeeeted New Jersey May 31 1899. Stock 
is all owned by Public Service Ry. 

STOCK AND BONDS— hh Interest. Ovieeneang Maturity. 
i rr i es  Laetegdone 500 008 ee BA 
First mort: age: $250 ,000,\ 1899 75,000 Oct 1 1939 


gold ($1, 


52 
c*tf | Int. at N.J. SrttleGuar. rh Co.,J.C., Trustee 


(8) New pee & Hudson River Ry. & Ferry Co. 

Public Service Corporation has acquired $2! 446. 350 x the $2,500,000 
common and $4,633 of the $750,000 pref. stock. v. 91, 95. Is leased 
to Public Service Ry. for 900 years from May 1 1911 for Gecrent on bonds 
and 6% on both common and pref. stocks. 


ORGANIZATION .—Incorporated at Trenton, N. J., on Feb. 25 1910 
as a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and 
Hudson River Traction Co. This company owns the entire capital stock 
oad | of The Riverside & Fort Lee Ferry Co., owner of the West 130th 

on = These securities are all deposited under the $5,000,000 mort- 
gaze nchises Doge pa except one for 50 years and one for 99 years. 
hiefly private right of way. 

Fares.—For suit brought in U. 8. Dist. Court asking that a resolution 
passed by the Board of Chosen Freeholders of Bergen County, N. J., re- 


ducing the fares of this company, be declared illegal and void, see V. 99, 

STOCK AND BONDS— om Interest. Outstanding. Dividends. 
Stock, com, $5,250,000 ($100) .-.. --.--.---. 2,500,000 See = 
Stock, pref, $750,000 6% cum Fe 6 F-A 750, 


NJ&HRRY&FCoIistM,\ 1990 42¢M-S 
$5,000,000 g ($1,000) - c*tf/Int. at U. . Mtge. =, Co. N.Y., Trustee. 
Hud Riv Trac Set M,$1,000,-\| 1902 5¢ “M-S 1,000 Mar. 1 1950 
ee © Cob deleno<oscss tf/Int. at U. S. Mtge. &Te Co., N.Y., Trustee 
Stock.—Pref. stock is redeemable at 115 and accrued dividends. $7,200 
pref. stock in treasury. 
Bonds .—N. J. & Hud. River Ry. & Ferry Co. bonds can be called on any 


000 See 
4,011,000 hg 1 T1950 


int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hudson 
River Traction bonds are subject to call on any int. date at 110. $67,000 
are owned by N. J. & H. R. Ry. & Ferry Co 


REPORT .—Included in Public Service Ry. 


ROAD.—Owns and operates 31.33 pis of track from Edgewater, N. J 
(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of ALA. from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this Company operate to the business 
centres of Newark, o~ and Paterson.—V. 82, p. 510, 1323; V. 87, 
p. 1479; V. 88, p. 53, 375; V - 91, p. 95, 946; V. 92, p. 462; V. 99, p. 407. 


9) Riverside Traction Co.—tTrolley. 

ease .—C om any is leased for 999 years from April 1 1912 to Public 
Service R e lease provides for int. on bonds 5% divs. on outstanding 
pref. stoc aad a div. on com. amounting to $14, 193 the first year, in- 
creasing annually until seventh year, when the maximum of $20,169 will 
have been reached. V. 94, p. 699. 


ORGANIZATION .—Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 112 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton ae Palmyra, with light. 
Also owns entire capital stock ($50 ,000) of the Bordentown Elec. Co., which 
supplies light to Bordentown and vicinity. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $1,100,000 ($50)... ---- $74 
Preferred, $400,000 ($50)__-. --.-- 5% Se. seahtione 
First M $1,500,000 ¢ ($100) \ 1910 5gJ-D 1,368,000 June 1 1960 

$500 & $1,000) call. at 110 tf/Int. at West End Trust Co., Phila., Trustee. 

nds.—Remaining bonds are for extensions and betterments. Subject 

to call, all or any, on any interest day at 110 and int. Interest is guaran- 
teed by Public Service Ry. V. 94, p. 280, 352. 


ROAD.—Comprises 32.96 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. Tracks). By a 
contract between this — ny and the Camden & Suburban, the Riverside 
Traction cars run direct ag hiladelphia Ferry at Market and Federal streets, 
Camden.—V. 93, p. 408; V. 94, p. 280, 352, 699. 


(10) Paterson & State Line Traction Co. 
Stock all owned by the Public mag Railway Co. 
ORGANIZATION .—Incorp. ew Jersey Nov. 15 1901. Stock 


authorized, $300,000 (increased in "aly 1913 from $100,000; V.97, p. 522); 
outstanding, $94,000. xivem acinus r 


Maturity. 


“BONDS.—*& "“S> Date. {Interest. Outstanding. ace, 
1st mtge $300,000 NG noacee 1914 5% $150,000 1 





NEW BEDFORD, MASS. 
NEW BEDFORD & ONSET STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts in 1901. This com- 
pay is owned in the same interest as the Union St. Ry. Co. In June 1906 
ued $50,000 new stock in exchange for the $150,000 stock of the Taunton 
& Buzzard’s Bay St. Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s Bay St. Ry. V. 82, p. 1438. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
SR lt al ea ee $550,000 Dec.’13,3% 
,000,{f 1902 5eJ-J 280,000 Jan. 1 1922 
See c*ntfi Int. at International Tr. Co., RR, Trus. 
No sinking fund and not subject to call. 
W & B B Ist mortgage,{ 1901 4gA-O 150,000 Oct. 1 1921 
$150,000 ($1,000) g__cntf\Int. at Federal Trust Co., Boston, Trustee. 
Bonds.—The Middleboro areham & Buzzard’s Bay bonds have no 
sinking —% but are subject to call before Oct. 1 1921 at 105 and int. 
See V. 73, 1313. Int. was formerly 5%, but on consolidation with New 
Bedford & Onset was reduced to 4%. 


ROAD .—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen- 
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors. 


EARNINGS.—For 12 mos. ending June 30 1914, gross, $162,071; net, 
$41,383; charges and taxes, $29,640; divs., $16,500; deficit, $4,758. 
we passengers carried in 1913-14, 2,703,698, against 2,583,157 in 

OFFICERS.—Pres., H. 


H. Crapo; V.-P., E. 
A. Cook; Treas., E. F. 


Wilde; Sec., Clarence 
Nicholson; 


upt., Geo. P. Bele. —V. 82, p. 1438. 





UNION STREET RAILWAY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
asa a ye of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096. 

STOCK AND BONDS— Date. 
Stock, $1,625,000 (par $100)__ ---- - 
First M $2,000,000 CS) 000) 1914 4%¢J-J 250,000 Jan. 1 1934 

old, no sinking fund__ntf\ Int. at Old Colony Trust Co., Boston, Trust. 
s.—Redeemable after Jan. 1 1919 at 110. Issued to retire consol. 
mtge. of 1894, due Jan. 11914. V. 97, p. 1584, 1664. 

Dividends.—In 1896-97, 10%; an 1897-98, 6%: 1898-99 to 1906-07, incl., 
8% per ann.; 1908 to 1913 incl., 8% perann. In 1914, Feb., 2%; May, 2%. 
May, 2%; Aug. » 2% 

ROAD.—Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars; 14 freight and service cars and 14 snow plows. 

EARNINGS.—For 12 mos. ending June 30 1914, gross, $1,004,350; net, 
$356, ee charges and taxes, $119,528; div. (8%), $130,000; surpius, 
$107 Revenue passengers carried in 1913-14, 19,174,068, against 
18, 404 556 in 1912-13. 

OPTIONS ty H. 
Come Treaty ¥. 


Interest. rarity Last div. &e. 


1,625,000 Aug.’14,2% 


H. Crapo; V.-P., E. 8S. Wilde; Sec., C. A. 
Nicholson; Ay ae E. 8. Wilde, all of New Bedford.— 


60: ¥- 75. p- 108s V6: Ba9 46; V. 89, p. 780; V - 91, De 
65, °519, at 1096; V . 97, p. 1584, 1664, 1735; V. 98, p. 525. 
RR 


NEW HAVEN, CONN. 
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines.) 


The New York New Haven & Hartford's interests in trolley lines is}very 
extensive, and control originally was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Ry. Co., 
subsequently merged in the New Haven (and now the Connecticut Co.), ° 
the Massachusetts street ty 5! properties (except as noted below) being 
held by the New Eng. Invest. & Secur. Co. and the Rhode Island lines (op- 
erated by the Rhode Island Co.). But, owing to the adverse Court decision 
noted below, the New Haven company severed direct connection with the 
Massachusetts trolley lines. Later, however, Massachusetts policy¥was 
— and the Berkshire St. Ry. was purchased in July 1910 by the N. Y. 

& H. from the New Eng. Invest. & Secur. ee an Act of Mass. 
ESD. passed in June 1910. V. 90, p. 1612; V. 154. In June 
1913 the Mass. Legislature passed a bill over the 4. ‘of Gov. Foss per- 
mitting the consolidation of trolley lines in Western Massachusetts and 
their —— by the N. Y. N. H. & H. V. 96, p. 1630, 1702. 

The New Haven’s interests in t? 2 properties is now vested in the 
following companies: 

Berkshire Street Ry Rhode Island Co 

Connecticut Co. teow operated inde-|The Hoosic Falls RR. Co. 
pendently y trustees). The Vermont Co. 

New York & Stamford Westchester Street RR. 

N. Y. Westchester & hcabon. 


Under an agreement reached with the U. 8. Govt. in Jan. 1914 the N. Y. 
N. H. & H. has pledged itself to dispose of its interest in the various trolley 
properties. In 1914 formal announcements were made by the Govt. 
and the N. Y. N. & H. RR. that an agreement had been reached for a 
disintegration of the New “Haven Co. In this announcement it is stated 
that ‘“‘The stocks of the companies ‘which control the Connecticut and 
Rhode Island trolleys will be placed in the hands of trustees—5 for each 
State—and shall be sold within 5 years from July 1 1914.”’ Further, that 
ye. CT trolleys shall be sold within 5 years from July 11914.’’ See 

98, , under caption ‘“N. ma N. Y. & H. RR. Fon For the 
LEB Y epolated as outlined above; see V. 98, p. 1245. . 97, p. 1020, 
1357; V. 98, p. 266, 1000, 1245, 1316, ‘1393; v.99, p. 270, Bon. 


CONNECTICUT COMPANY. 


Proposed Sale of Stock—Trustees op pe .—The trustees for this com- 
pany are: Judge Walter C. Noyes of New London, William Waldo Hyde 
of Hartford, Lyman B. Brainerd of Hartford, George E. Hill of Bridgeport 
and Charles Cheney of South Manchester. eee remarks under N. Y. N. H. 
& H. RR. Co. above and V. 98, p. 1000, 1245. 


Separation from the N. Y. N. H. & H. a. —In May 1914 this company 
announced that it had become a separate organization, eo and in- 
de oy from the N. Y. N. H. & H. . V.98 “p- 459. 

his is the company — eI the trolley lines in Connecticut 

controlled thew} N. Y.N. and which formerly were comprised in 
the Consolidated Railway & The latter Comma’ « the whole of whose 
$10,000,000 stock was owned by the N. Y. & H.R Co., Was on 
May 31 1907 yt it had previously taken sua ‘hs New Eng. Nav. Co. at a 
valuation of $20,000,000 and increased its stock to $30, — “ye on the 
purpose) consolidated with and merged into the N. Y. N. RR. 

he charter of the New Haven Co. was amended R. ‘Act of ine lesa 
ge he proved March 26 1907, so as to permit the merger, and new 
stock of the New Haven Co. was issued, share for share, to Ri tt spt the 
$30,000,000 stock of the Consolidated Railway Co.; V. 84, 1052, 
It was distinctly provided that the hts, powers and franchises of both 
companies should be vested in the enlarged company. 


ORGS AISA TION —-tyecrpunted in Connecticut. 


Stock, $40,000,000, 
all owned by N June 1 


1907 began operating the lines 


comprisi io te me ge Ry. (merged in 1907inthe N. Y. N. H. & H.); 
Feb. 28 1 Se ee Cs nt. all the various street railway prop- 
erties of the N. & H. in Connecticut. 


On March 1 1910 all the gas, water and electric-light & properties form former! 
operated by the Connecticut Co., but owned or leas , Rel i. 
& H. RR. Co., were transferred to the Housatonic aaa, = Y which com- 
pany increased its stock from $1,000,000 to $3,000,000 to ‘pay for the 
acquisitions. On Jan. 1 1912, however, the gas-distribution lines of the 
Housatonic Power Co. and also the lines supplying electricity (not the 
ee plants) in Waterbury, New Britain, Greenwich, Norwalk and 
augatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669. 
Lease.—The Connecticut Co. lines north from New London to East 
Thompson, 104.9 miles (comprising the New London St. Ry., the Norwich 
St. Ry., the People’s Tramway Co., the Putnam & Thompson St. Ry., 
Montville St. Ry. and Willamantic Traction Co. ), ‘was leased to the 


Shore Line Elec. Ry. See separate statement for the latter. company 
further below. 202. bas 


Mail Service Stopped June 21 1914.—See V. 99, p 


a 
The following companiesjhave been absorbed oc, ared icasedifor’ Tcontrolled: 
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Branford Lighting & Water Co. V.;}Middletown Street Ry. V. 79, p.268. 


81, p. 155, 21 | Montville Street Ry. V. 79, p. 268. 

Cogngnest Railway & Lighting Co.|New Haven St. Ry. V. p. 989. 

83, p. 1524. New Haven & Genitreville Street Ry. 
Danielaca & Norwich Street Ry. V. 78, p. 989. 

V. 79, 268. New Hav. & W. Haven Horse RR. 
E. Hartford & omeniney St. Ry.|*New London St. Ry. V. 79, p. 268. 
Fair Hav. & Westv.RR. V.78,p. g30. *Norwich Street Ry. V. 79, p. 268. 
Farm on Street Ry. V. 69, p.|*Putnam & Thompson Street Ry. 


Stafford Springs Street Ry. 
Stamford Street Ry. 
Suffield Street Ry. V. 80, p. 1914. 
Torring. & Win. St. Ry. V.85,p.1463. 
wan e Water Co. V. 80, p. 1914. 
gford Tramway Co. 
Watetoe & Pomperaug Val. St.Ry. 
West Shore Ry. Co. V. 78, p. 989. 
Willimantic Trac. Co. V.81,p. 1176. 
Winchester Ave. Ry. V. 78, p. 989. 
to Shore Line Electric Ry., which 


283; 89, p. 593, 1542. 

‘Greenwich Tram. Co. V. 80, p. 118. 
Hart.Man.& Rockv.T.Co. V.82,p.280. 
Hartford & Middletown Street Ry. 
Hartford Street Ry. 
Meriden Electric Ry. V. 79, p. 268.|W 
Meriden Horse RR. V. 79, p. 268. 
Meriden ene & Co — 

Tramway Co. - 83, p. 152 


*These roads were leased in 1912 
see further below. 


The N. Y.N. H. & H. RR. teres to exchange $100 of its stock for $200 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, 
and Y; 83, p. 3 of $17, gf 000 of debentures have been so exchanged for 
$8,673,500 N. N. H. RR. stock. See V. 84, p. 1114. The fo- 
owing shows the details a each issue of debentures: 


Debentures of The Consolidated Railway a 


Issue— Authorized. 
July 1'04, 50-yr., 4g J-J $5,000,000 ry 000 ,000 $745, 
Jan. ; 05, 50-yr. , 4g J-J 4,000, 000 
Apr. 1°05, 50-yr., 3 3 O 3,500,000 +3" "500,000 2,160,000 
Jan. 1°06, 50-yr., 4g J-J 10,000,000 *10,000,000 7,989,000 a2 
Mar. 1 07, 10-yr., PA con. 15,000,000 5,000,000 5,000,000 


Total Temengeatic. .£37. 500,000 $27,500,000 $17,585,000 


$9,915,000 
b Feb. 1 1905, 25-yr., 3, 
3% and 4 g F-A_-__-_- 1,000,000 1,000,000 28,000 972,000 


Total of all__-.-.--- $38,500,000 $28,500,000 $17,613,000 $10,887,000 


*Guaranteed, principal and interest, by N. Y. N. H. & H. RR. a These 
amounts cannot be increased, as remainder of issues has been canceled. 
6b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non- interchangeable. Interest may 
be collected in New York City and Boston. 








tax free. 


ik. or 
Issued. Pur. &Cancel. Still Out. 











BONDS— Date. Interest. Outstanding. Maturity. 
N H & Centerv Ist M, g,) 1893 5gM-S $283,000 Sept. 11933 
assmd by N Y N H & H,ntf/! 
New Haven Street RR.— 
Consol mortgage, $250,000, | 1894 5J-D 250,060 June 1 1914 


($1,000) not sub tocallc ntt, Int. at American Tr. Co., Boston, Trustee. 
Hartford Street Lio now! 1900 4¢M-S ¢, 500, 0CO Sept. 1 1930 

ist Din eee $2,500,000{Conn. Tr. & Safe Dep. Co., artford, 

($1,000) Trustee. Int. at New York or Boston. 
Hartford St oy Seven “M'’ntf 1900 4J-J 15 165,000 Jan 1 1930 
Worc & Coan East lst Msfg\ 1902 4% e¢J-J 1,992,000 Jan 1 1943 

$3,100,000 ($1,000) _ - -c*tt | Interest at New York Trust Co., Trustee. 
Hart Man & Rock first mtg 

$300,000 ($1,000) gold_ ntf 1894 5 A-O 200,000 Oct 1 1924 
Meriden Horse Railroad con-) 1894 5¢J-J 415,000 Jan 1 1924 
solidated mortgage gold}Interest at Girard Trust Co. of Philadelphia. 


a tf State Treasurer of Connecticut, Trustee. 
Mer South & Comp Ist M g} 1898 5e¢J-J 175,000 July 1 1928 
$200,000 ($1,000) c* ntf{ Optional at 110 and interest. 


| Interest . Trust Co. of America, New York. 


callable at Fr = ll 1903_ 
1897 J-D 150,000 Dec 1 1917 


Torr & Win first mortgage 


$150,000 gold__-_-_ c*_ntf{Int. at Hor burt Nat. Bank, Winsted, Conn. 
Montville ‘Street Ry list mtge} 1900 5 g¢ M-N 250 000 May 1 1920 
$350 ,00 ($1.000) gold}Interest at © \merican Trust Co., Boston. 
(cannot ,™ called ____c* tf 
Greenwich Tramway ffirst{ 1901 5¢J-J 320,000 July 1 1931 
— $400 ,000 ($1, ,000) { Interest at New York Trust Co., New York. 
a laa la ed ce Oa ntf! State Treasurer of C onnecticut, Trustee. 
M ad Horse RR Ist g ($500) tf 1894 5J-D 150,000 Dec 1 1914 
Portland St Ry first mtge_ntf 1896 5 M-N 30,000 Nov 1 1916 
Stafford Spgs St Ry Ist M¢gtf ---- 5 J-J 400,000 July 1 1956 


Bonds.—The Consolidated Ry. debentures are not subject to call. Atl 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing mortgages. the Gobentnees, shall paricipete 
in the security of such mortgage. he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 3% % for next 5 years and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471), which company was subsequently acquired by the New 
England Investment & Security Co., then in turn re-acquired by the N. Y. 
N.H.& H. The $3,500,000 debentures due April 1 1955 were issued to ac- 
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for advances. 

Of the Worcester & Connecticut Eastern bonds, no more will be issued. 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% of 
bonds outstanding. Bonds cannot be called, but may be bou ua ona 3% 
basis or better, and kept alive for sink. fd. See V.75,p. 1204. Of the Mont- 
ville St. Ry. Ist mtge. 7 bonds, the balance unissued can only be issued 
for 66% of actual certified cost of impts. or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminat ed, so bonds are not now subject to call 


EARNINGS.—Of Connecticut Co. for year ending June 30 1914, gross, 
$8,085,399; net after taxes, $2,318,010; other income, $260,523; int., 
rentals, &c., $1,077,461; surplus, $1,501,072. 


ROAD .—Connecticut Company operates 804.215 miles of line (of 
which 495.218 miles are owned, 299.150 miles ieased and 9.847 miles 
operated under trackage rights), serving the following cities and towns: 
Cities of New Haven, Hartford, Bridgeport, Waterbury, New Britain, 
Meriden, Middietown, Stamford, South Norwalk, Rockville, Derby, 
Shelton, Ansonia, and the towns of East Haven, Branford, North Haven, 
Wallingford, Hamden, Orange, Southington, Plainville, Farmington, 
Portland, Middlefield, Cromwell, Rocky Hill, Wethersfield, West Hart- 
ford, Bloomfield, Windsor, Stafford, East Hartford, East Windsor, 
South Windsor, Manchester, Vernon, Enfield, Glastonbury, Greenwich, 
Stratford, Milford, Huntington, Fairfield, Westport, Norwalk, Darien, 
Naugatuck, Watertown, Middlebury, Thomaston, Torrington, Winchester, 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut. 
Cars operated June 30 1913, 1,664 passenger and 365 freight, &c., Cars; 
total, 2,029. Standard gauge. 

OFFICERS.—Pres., Lucius 8. Storrs; V.-Pres., H. M. Kochersperger; 

ec., A. E. Clark; Asst. Sec., C. H. Hempstead; Treas., A. S. May; Asst. 
Treas., T. F. Paradise; Aud., I. A. May; Gen. Mer.. J. K. Punderford, 
ali of New Haven.—V. 91, p. 870; V. 97, p. 666, 1733; V. 98, p. 999, 1244, 
1459; V. 99, p. 342. 


(1) Connecticut Railway & Lighting Co 

Lease.—Leased for 999 years from Aug. 1 1906 to o Consolidated Ry. 
Co., which latter has since been merged in the N. Y. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 sae increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders paid the Colonial Trust Co., trustee, $10 per share 
on their stock, which, with the surplus rental received under the lease, 
provides a fund which, it is announced, is sufficient to pay 4% per an- 
num on both com. and pref. shares. Ail the stock has assented to this 
arrangement. Preferred shareholders pares? , 3 accept 4% dividends dur- 
ing the term of the lease, instead of 5% P07 Pref. stock was 
issued in satisfaction of unpaid AR 7 © Gividends on pref. shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 


ORGANIZATION .—United Gas Improvement Co. of +e wT holds 
controlling interest. Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
railway and light and power yropert ies in ee. Name changed as 
at present on Jan. 10 1901. . 71, p. 1269; 72,p.44. It is a consolida- 





tion of the following companies, whose franc cent are said to be perpetual: 





Norwalk & So. Norwalk El. Lt. Co. 
Norwalk Street Railway Co. 
Norwalk Tramway Co 

Shelton Street Railway Co. 
Southingt’n & Plantsville Tramway. 
Thomaston& WatertownElec.Ry.Co. 
Waterbury Traction Co. 

Westport & Saugatuck Street Ry. Co. 


Bridgeport Traction Co. 

Central Ry. & El. Co. of ee Brit. 
Cheshire Street macy | Co 

Derby Street mp ig Ae 

Greenwich Gas & E tric Ltg. Co. 
Milford Street Railway Co 
Naugatuck Electric Light Co. 
Naugatuck Me A, _— Ry. Co. 
Norwalk Gas L 





STOCK AND BONDS— Date. Interest. On OTT Bot Maturity. 
Common stock ($100)....... .... <u... 8,977, 200 See text 
Pref 5% cum after Jan 1 1904) 

iene Q-F 15 8,142,900 Aug 14, 1% 
der lease to New Hav Co_- 
Ist & ref $15,000,000 gold\ 1901 4% g J-J 


12,551,000 Jan 1 1951 
($1,000) sinking fund_c*tf{Int. at bi yy Co. of Amer., Y., Trustee. 
1893 gi 706,000 Juiy 1 1923 
2,000,000 gold ($1,-}Trustee, b fielity Trust Co., Newark, N. J. 
hag Fe ab ae erie c*; Interest at Redmond & Co., New York. 
Connecticut Light & Pow_ntf 1899 5 J-J 209,000 Jan 1 1939 
Bonds.—Of the Ist & ref. mtge. bonds, $915,000 reserved to retire the 
ee bonds. The remaining $1,534,000 was reserved for extensions or 
etterments, but under lease to the New qe road cannot be issued for 
any purpose without consent of lessee. V. . 507. Statement to New 
York Stock Exchange in V. 73, p. 852: ant, oP D. 2745; also V. 85, p. 921. 
Bonds were formerly not subject to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest and eheining a stoking fund of \% of 1% per an- 
num on bonds outstanding; bonds soa ired by the sinking fund are to be 
kept alive and bear interest. $679, bonds in sinking fund June 30 1914. 
Bondholders assenting to the supplemental mortgage had their interest 
aS ane by the United Gas Improvement Co. by endorsement. See 
. Se, § 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted ‘by $10,782,000 of outstanding bonds. See V. 83, p. 969. 


ROAD.—Owns 168.788 miles main, 71.12 miles second and 9.152 miles 
side tracks; total, 249.652 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck, 
Norwal«, South Norwalk, New Britain, Darien and Stamford; also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has traffic contract with the Hartford ie Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 40 to 95-lb. rails. 

EQUIPMENT .—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric-light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 

REPORT.—For year ending June 30 1914. rental, $1,374,418; interest, 
$1,519; gross income, $1,375,937; interest paid, $610,545; expenses, $2,630; 
sinking fund, $62,755; dividends, $684,804; surplus, $15,203. 

OFFICERS.—Pres., R. A. C. Smith; V.-P., Walton Clark; Sec., G. W. 
Curran; V.-P. & Treas., Lewis Lillie. Office, New Haven, Conn.— 
V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 

(2) West Shore Railway 

ORGANIZATION. Organised Dec. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed Feb. 28 1910 by the Connecticut Company, which operates 


($100) (reduced to 4% o- | 
J 
—_ Traction 11} 


the property and purchased the $30,000 lst mtge. bonds which fell due 
sa A 1 1914. 

OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. DPE setachxs sien. > nnan nears $80,000 See text 


ROAD.—Owns 7.42 miles of track. Standard gauge. 





SHORE LINE ELECTRIC RR.— 

ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Stock auth., Pa 000. In Aug. 1913 the New York P. 8S. Comm. author- 
ized the N. Y. H. & H. RR. to acquire all the capital stock of the com- 
pany to be enidaviaal by the Commission (V. 97, p. 597). 





SHORE LINE ELECTRIC RY. (Connecticut). 

ORGANIZATION .—Incorp. in Conn. in 1905 to construct an electric 
railway between New Haven, Stony Creek, Guilford, Madison, Clinton, 
Westbrook, Old Saybrook, Essex, Ivorytown and Deep River. Entrance 
to New Haven over tracks of Connecticut Co. Extended its line in 1913 
from Deep River to Chester and took under 99-year lease that portion of 


the Connecticut Co. known as the New London Division, 104 miles. In 
Aug. 1913 _— the New London & East Lyme St. Ry. V. 96, p. 1298; 
¥. , p. 445. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oes UCU) eee ee ee ll eee 
Preferred, $300,000 ($100)--. --- = so-ee---- — 900,000 _.-....... 
First mtge, $2,000 ,000------- 1907 5¢ F-A 2,000,000 Feb 1 1937 
New London St Ry first mtge\ 1893 5 g A-O 150,000 Oct 2 1923 

$150,000, gold_____--- ntf/Int. at American Trust Co., Boston. 
Monty St Ry 1 ist M $250,000,g 1900 5g M-N 250,000 May 1 1920 
ae iy Be St Ry first mtg 1 1893 5 g A-O 350,000 OS mB was 

000 ($1,000) , g-.-ntf)| Interest ry American Trust Co. 
New Lond & E Lyme Ist M,\ 1905 g A-O ,000 ye x i °1935 


$200,000, g ($1 (000)... -c*| Int. at Not Bk. of Com., New Lon., Conn. 
ROAD, ETC.—Gauge, 4 ft. 8% inches. 


OFFICERS.—Pres., R. W. Perkins; V.-P., F. deC. 
Treas., A. E. Sherman.—V. 96, p. 1298; V. 97, p. 445. 


THE RHODE ISLAND CO. 

Proposed Sale of Stock—Trustees Appointed.—The trustees appointed for 
this company are: Rathbone Gardner, Thomas Francis Greene, John C. 
Ame John P. Farnsworth and Chas. C. Mumford, all of Prov idence. See 
N. N. H. & H. RR. statement above and V. 98, p. 1000, 1245. 

The New England Navigation Co., as successor to the Providence Se- 
curities Co., owns all the stock of the Rhode Island Co. 


ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co.—see terms under United 
Traction & Electric below. The Rhode island Co. has no bonds. In 
June 1907 purchased the Providence & Burriliville Street ms i the Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies 84, p. 1368. 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
and Narragansett Pier RR.—see terms under separate companies below. 

Vs 0a, 1566. 

bet .., —On May 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
ener regulations as to operations, equipment, &c., principally mentioned 

n V.95,p. 619. 


Sullivan; Sec. and 





STOCK srg BONDS— Date. Interest. Outstanding. Maturity. 
GOOG, UEP BI. sci cnccsaccn uum. Deedee aetgte 9,685,500 1913, 6% 
Notes Tone 5 ,., aaa 1914 


7567 4,500,000 
$3,500,000 above notes are held by N YY: -H.& H. 

ROAD .—The Rhode Island Co. operates sia, 29 miles of line, of which 
38.80 miles are owned and 307.49 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, 


Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. wn tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. 99, p. 539. Its jequipment consists of 975 passeng3 


cars, 85 freight aS and 151 miscellaneous cars: total, 1,211. 

EARNINGS.—For year end. June 30 1914, gross, $5,379,149; net after 
taxes, $1,482,350; other income, $144,659; total income, $1,627,009; int., 
rentals, &e., $1,279, 3e6; surplus, $347 ,643.—-V. 89. p. 43; V. 90, p. 699; 
at V. 92, p. 1566 . 95, Dp. 619; V. 97, p. 667; V. 98, ov. 1001, 1246; 

. 99, D. 539. 

(a) United Traction & Electric. 

ORGANIZATION .—United Traction & Electric Company, chartered in 


New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co. , and thus controls 
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the entire street oniieai system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi- 
dence. 

The Union RR. Co., the Pawtucket St. Ry. Co. and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. 
Electric, the owner of the shares of the three leasing companies, to pay its 

yearly fixed charges and dividends of 5% on its stock. 


STOCK AND BONDS— Date. Interest. Outst'd’g. Div.,Mat., &c. 
Stock ------~-------------- - 5 Q-J $8,000,000 Oct'14,14 % 
United Trac & Elec Co, Prov) | 1893 5¢M-S_ 9,000,000 Mar 1 1933 
& Paw issue, Ist (coll) }Interest at Central Trust Co., N. Y., Trustee 
mtge ($1,000), gold___ntf) 


Dividends.—Company started paying dividends with 1% in 1897. In 
1898 3% was paid; in 1899, 3% %; in 1900, 4%; in 1901, 4%; in 1902, 4M %; 
1903 to 1913 incl., 5% per ann.; in 1914, Jan., 14%; Apr., 14%; July, 
1%%: Oct., 1K%%. 


SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Co. of N. Y., as trustee 
of the bondholders: All of the $9,000,000 capital stock of the Union _ 
of Providence,, all of the $500,000 capital stock of the Pawtucket Street R 
(no bonds) and all of the $3,000 ,000 first mortgage bonds of the Union R 
of Providence. Also, through the ownership of the Union RR. Co., $299,- - 
800 of the $300,000 capital stock, being all but 2 shares, of the Providence 
Cable Tramway Co. (no bonds). The Providence Cable Tramway Co. is 
leased to the Union RR. Co. for 50 years for 6% on its capital stock. 


TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury pa me capital ox ($5,000,000) of the Rhode Island 
Suburban Ry. . 87, p. 1012; V. 89, p. 105. 





(b) Rhode Island Suburban Railway.—A trolley road. 


ORGANIZATION .—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except ‘Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mail in any territory where it is authorized to do business. Leased to 
Rhode Island Co. June 30 1904. 


STOCK AND BONDS— Date. Interest. Cteeendey- Maturity. 
Stock, $5,000,000- eer nti etic ane ,000 
First mortgage ($1 000), guar{ 1900 4¢J-J 4. OBS. 000 Jan. 1 1950 
prin and int, $5,000, 000, Union Trust Co., Providence, Trustee. 
gold _ _c*| Interest at office of the Ry. Co., Providence. 
The United Traction & Electric Co. owns the entire capital stock and 
guarantees the bonds, principal and interest. 


Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5% gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Ry. Co. and $70,000 6% gold first mortgage bonds of the 
Cumberland Street Ry. Co., the former issue being guaranteed, principal 
and interest, by the United Traction & Electric Co., which guarantees the 
payment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge 
of the following securities: 700 shares of the Cumberland Street Ry. Co., 
3,985 shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 
shares of the Barrington Warren & Bristol Street Ry. Co. 


ROAD.—Consists of 71 miles of track. 





(c) Providence & Danielson Railway Co.—A trolley road. 

On June 30 1913 New England Nav. Co. owned $913,200 stock and the 
entire $600,000 Ist 5s. See New Haven report, V. 95, p. 963. 

Lease.—Is leased to Rhode Island Co. for 999 years from June 30 1911; 
lessee to pay 1% on stock, interest, taxes and all charges. V.92,p. 1501. 


STOCK AND tt aaa Date. Interest. et Maturity. 
OR ee CR te cass ctmeen RRR pee 
lst M $600,000 zold $1 ,000))_ 1901 5g M-N 800" ‘000 May 1 1931 


Nos f and not callable- ntf/Int. at Industrial Tr. Co., Providence, Trus. 


ROAD.—Operates from Providence, R. I., to Danielson, Conn., 26.09 
miles; 60-lb. T rails; standard gauge.—V. 90, p. 447; V. 92, p. 726, 1501. 


(d) Seaview Railroad. 

On June 30 1913 New England Nay. Co. owned 7,000 shares of stock and 
entire $600,000 Ist 5: 

Lease.—On June 30° 1911 was leased to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920, 1921 and 1922, and 5% 
yearly thereafter. V. 92, p. 1501. 

ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 


STOCK AND BONDS 





Date. Interest. ata ys Maturity. 


Diihéatbtcteceacnenataanainhs «setpus LF z= ee 
First mortgage $1,000,000) 1898 5 J-J 600,000 July 1 1948 
gold ($1,000)__.--.---- ntf/Equitable Trust Co., New York, Trustee. 
ROAD.—Operates 19.1 miles of road between East Greenwich and Wake- 





field. It is stated an exten. will be built to Westerly.—V . 92, p. 726, 1501. 


(e) Narragansett Pier Railroad. 

ORGANIZATION .—Is leased to Rhode Island Co. for 99 years from 
June 1911; lessee to pay int. on bonds and 4% on stock. Stock, $133,800. 
First M. 4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hospital 
Trust Co., Providence, trustee. Extends from Narragansett Pier to 
Kingston, 8% miles. Is operated by steam. 





BERKSHIRE STREET RAILWAY. 


Proposed Sale of Stock.—See N. Y. N. H. & H. RR. above. a hog 4 

In June 1910 a law was enacted in Mass. allowing N. H. to 
purchase contro: of this road on certain conditions—see ¥. 90, *. 1612. 

On June 30 1914 N. Y. 5 . & H. owned all the stock, the entire 
($200,000) issue of debentures and the $3,297,500 notes. 

In June 1913 the Mass. Legislature enacted, over the veto of Gov. Foss, 
a law permitting the consolidation of the trolley lines in Western Massa- 

chusetts and their acquisition by the N. Y. N. H. & H. 

On Dec. 12 1913 Chairman Elliott of the N. Y. N. H. & H. RR. sub- 
mitted an estimate, as required by the Western Mass. Trolley Act, to the 
Mass. P. S. Comm., to the effect that it would cost $19,000,000 to purchase 
the additional Berkshire Ry. stock needed to carry out the provisions of the 
Act, incl. purchase of the Springfield & Worcester troiley. V. 97, p. 1898. 


ORGANIZATION .—Incorp. in Mass. on June 20 1901. Franchise per- 
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300,000 
stock in exchange for stock of that company. V. 90, p. 1295. 

In March 1912 Mass. RR. Commission approved the 99-year lease of the 
Vermont Co. to the Berkshire Street Ry. 


Fare Decision.—In July 1914 the Mass. P. 8. Commission, in reply 
to petition of residents of Lanesborough for reduction of fares on lines in 
that district from 10 to 5 cents, held that the financial condition of the 
company did not warrant the reduction. The Commission, however, 
recommended that the company sell tickets to be used between 5 a. m: 
and 7 a.m.and 5 p.m. and7 p. m. at the rate of 7 for 50 cents. V.99,p.195. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,398,100 ($100) __---- dice  @eanias i «. ee 
First mortgage $890, — gold| 1902 5 ¢ J-D 800,000 June 1 1922 

FF Sager” * ntf{/Girard Trust Go., Philadelphia, Trustee. 
Berkshire Street Ry deb -tf- 1905 5 g M-S a) oes Mar 1 1925 
Hoosac Valley first mort-| 1897 5 J-J 100,000 July 1 1917 

eee _ntf! ae at New England Tr. Co., Boston, Trus. 
Hoosac Valley 37 int ‘Ze $400,-)| 1904 4¢M-S 300, 000 Sept 1 1924 

000 gold ($1,0 ____ntf{Int. at Bertshive L. & Tr. Co., Pittsf., Trus. 
Pittsfield Elec St % Ist mtge| 1904 4g J-J 00,000 July i 1923 

g $300,000 ($1,000) _c*_ntf/Int. at Berkshire L. & = Co., Pittsf., Mass. 
Notes payable Bene G0 Mies snus. eaiones 3,297 500 

Bonds.—The Berkshire St. Ry. lst M. are not subj. to call. my ayable 
and bonds may be registered at office of N. W. Harris & Co. oston. 
The Berkshire St. Ry. ‘debs. are guar. by Consolidated Ry. Co. 





EARNINGS.—For year ending June 30 1914, gross income, $994,467; 
net, after taxes, $129,889; other income, $2,349; interest, rentals, &c., 
$204,745; deficit, $72,507. 


ROAD.—Operates 144.86 miles of line (116.78 owned and 28.08 leased), 
serving the cities of Pittsfield and North Adams and the towns of Williams- 
town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, 
Lee, Stockbridge, Great Barrington, bata and Sheffield. Mass. 152 
passenger and 27 other cars.—V. 92, 9 . 870; V. 94, p. 205, 
1117; V. 95, p. 967, 1039; V. 96, p. 1088, 9 ea7.. v. ae p. 999; V . 99, p. 195. 


» Vermont Company. 

se.—Is leased to the Serkshire St. Ry. for 99 years from Feb. 1 1911. 

Owns 29.85 miles of line (serving Bennington and Pownal), being that part 

of the former Bennington & North Adams St. Ry. lying within the State 

of Vermont. Also owns the stock of the Hoosick Falls Ry. On June 30 

peaey Y.N.H. & H. owned 6,500 shares of stock and 846,000 Ist M. 
nds (tf) 


(a) Hoosick Falls Railroad. 

Incorp. in 1910 to acquire that portion of the former Bennington & North 
Adams St. Ry. lying in New York State. On Feb. 1 1913 was leased to 
the Berkshire St. Ry. for 99 years. All the stock is owned by Vermont Co. 
Owns 7.53 miles of line, serving the towns of Walloomsic, North Hoosick 
and Hoosick Falls, N. Y 





NEW YORK & STAMFORD RAILWAY CO. 


On June 30 1914 N. Y. N. H. & H. owned entire capital stock and the 
$185,000 notes. 


ORGANIZATION .—Chartered in New York on Aug. 3 7 as a con- 
solidation of Port Chester Street Ry. and Larchmont Horse R 
On Feb. 4 1913 the P. 8S. Comm. auth. the issuance of $651, 000 1st & ref. 
ah ee 2 —- below) to pay notes and loans made for improvements. 
6,p 


STOCK AND BONDS— Date. Interest. Outstanding. rt ty A 
NE I I fn he $500,000 In’11-12 3% 
— mtge $450,000 ($1, ,000)\ 1901 5 g A-O 426,000 pe 1 1931 
‘old _ oats {Int. at ew York Trust Co., N. Y., Trustee. 
First rs “ref mtge $2, 000.000 1908 4% 925, 000 Me 1958 
a ES ILE > tf M nag s > & i., by N. a ae on & Hartford. 


EARNINGS.—For year ending June 30 1914, gross, $371,462: net, after 
taxes, $86,947; other income, $458; int., rentals, &c., $93,229; deficit for 
year, $5,824. 

ROAD .—Operates 37.510 miles of line (of which 24.367 milesareowned, 
7.563 leased and 5.580 operated under trackage rights), serving cities of 
Stamford, Conn., and New Rochelle, N. Y., and towns of Greenwich, 
Conn., and Rye, Port Chester, Harrison and Mamaroneck, N.Y. 79 pass. 
and 8 other cars and 3 snow-plows. V. 96, p. 420. 





WESTCHESTER STREET RAILROAD. 


ORGANIZATION .—Incorporated in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore- 
closure (V. 89, p. 1282) in three sections, two of which form the road of this 
company. V. 89, p. 1484. On June 24 1914 the N. Y. Up-State P. 8. 
Comm. authorized $700,000 Lone stock, which was issued June 30 1914 
and acquired by the N. Y. H. & H. RR. in payment of advances made 
for purchase of company. Da July 1 1913 commenced operation of line of 
Shore Line Electric RR. Co. under lease. 1.466 miles in village of Mama- 
roneck. Standard gauge; 70-lb. and 125-Ib. rails. 


EARNINGS.—For year ending June 30 1914, gross, $252,186; net, after 
re other income, $205; int. & rentals, $13,494; surplus for 
year, $4,884. 


ROAD .—Operates 31.397 miles of line (23.762 m. owned, 1.466 m. leased 
and 6.169 m. under trackage rights) serving city of Mt. Vernon and towns of 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, Scarsdale, East- 
chester and Mamaroneck, N. Y.—V. 90, p. 504; V. 93. p. 1536; V. 94, p. 
1121, 1765; V. 98, p. 1246. 





NEW YORK WESTCHESTER * Boston RY.—An electric road. 
On June 30 1914 - owned $4,923,900 of stock and 
$2,000,000 Ist M. bas. Td vss" Bae to3 ax and has advanced $1,806,500 


ORGANIZATION .—Incorp. on Mar. 20 1872 and on Mar 23 1875 went 
into the hands of a receiver, where it continued until Jan 14 1904, when new 
interests succeeded tocontrol. See V.78,p.343. The franchise to operate 
y New York City was signed by Mayor McClellan on Aug. 2 1904. q. ® 

. 628. In Dec. 1909 Public Service Comm. granted permission to consoli- 
Rate with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations + are not necessary to form one 
continuous route on proposed line. V. 89, 1597. On Jan. 19 1910 the 
New York & Port Chester RR. was eoumolianced with the New York West- 
chester & Boston Ry. V. 90, p. 237. 

On Nov. 20 1908 the Board of Estimate seated application of company 
to change its route in order to connect with the New Haven road and to 
operate its line by overhead trolley. Lines from 180th St., New York, 
to New Rochelle and from Mount Vernon to White Plains were put in 
operation on May 29 and July 1 1912, pepgectirey, and from Harlem River 
to 180th St., New York, on Aug. 3 1912. 94, p. 1508, 1627; V. 95, 
p. 48, 298. In 1913 P. 8. Comm. granted an ‘application to abandon the 
unconstructed bine Neck route from the main line at 180th St. to 
= ’s Neck. 97, p. 1824. 

uly 26 i911. Pub. Serv. Comm., 2d Dist., auth. $20,100,000 Ist M. 
wa. (total auth. issue, $60.000, 000). of which $17,200,000 were issued 
forthwith. V.93,p. 286. Since the last-mentioned date up to and includ- 
ing Oct. 1912 there was issued $2,000,000 additional nds for con- 
struction of White Plains branch. V. 95, p. 1208. In April 1913 the 
P. 8S. Commission granted permission to issue $6,044,000 additional 
tional 444% bonds, proceeds to be used for construction of main line double 
track from New Roche'le to Port Chester, for completion < _y ory 
branch and for cancellation of loans from N. Y.N. H.& H.R 
1089. Of these bonds $744,000 have been issued for 28 of gals 
line and $1,356,000 for the White Plains branch. 

In Dec. 1912 the N. Y. Westch. & Boston and the Westchester Northern 
jointly petitioned the P. 8. Comm. to consolidate under the name of the 
former. V. 95, p. 1746. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000 ,000 ($100)_.-... -.-- a - 
First mtge $60,000,000 gold} 1911 4% J-J 31 200,000 July 1 1946 


Series 1 (see text)_____-_ tf{Int. on $ bds. in N. Y. on £ bds. in London. 
Due N YN H & H RR June 30 1914____.______- rf ' * §epeerye: a 
Bonds.—Remaining bonds are reserved for construction. Par, c*, 


$1,000, or £200 and £100; r*, $1,000 and multiples. Bonds of £200. or 
multiples convertible into $ coupon bonds at $4 85 per £, with adjustment 
of interest at current exchange rates. Any series or not less than $5,000,- 
000 of one or more series, redeemable on any int. date at 110. Guaranty 
Trust Co., N. Ls , trustee. Bonds are unconditionally guar., p. & i., by 
endorsement by N. Y. N. H. & Hartford RR. See V. 93, p. 346. Bonds 
are listed on N. Y. Stock Exchange. V. 94, p. 768. 


EARNINGS.—For year end. June 30 1914: Gross, $490,680; net deficit 
(after taxes), $159,206; other income, $30,157; interest, rents, &c., $1,270,- 
616; deficit, $1,399,665. 


ROAD .—Totat mileage operated, m_° hy miles. Line commences at 
Harlem River Station of the N. Y. N. & H. in N. Y., extending to 
174th St. Junction, where the N. Y. W. % B. Ry. diverges from the New 
Haven and on its own four tracks extending northerly to line of N. Y. City. 
then through Mt. Vernon to Columbus Ave. Junc., at which point the line 
diverges into two double-track lines, one extending through Mr. Vernon, 
Pelham and New Rochelle to Larchmont Junc., 2.16 miles; the other line 
extends from Columbus Ave. Junc. to White Piains, passing through M . 
Vernon, Eastchester, New Rocheile, Scarsdale and White Plains. See 
also V. 93, p. 346; Vv. 79, p. 501; V. 97, p. 1824. 

OFFICERS.—Pres., Leverett S. Miller, N. Y.; Treas., stus a Mey 
Sec., Arthur E. Clark.—V. 94, p. 699, 768, 08. 1627; v85 
1040, 1208, 1746; V. 96, p. 420, 1022, 1089; V. 97, p. ‘304; "98, >. 1338. 








NEW ENGLAND INVESTMENT & SECURITY CO. 


Plan to Purchase Common Stock .—A preferred ‘shareholders committee has 
been formed to acquired the $100,000 common stock of the company which 
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Sanderson & Porter purchased in Aug. 1913 at $200 per share. Pref. 
shareholders “ offered the nig to participate in the plan by paying in 
$10 a share. - 99, p. 609, 


ike tremitenoae —Is a 4 al association and was organized on 
June 25 1906 to take over the street wey properties 7 in Massachusetts 
formerly controlled by the ya. Railway Co. y. p. *. 

On July 1 1910 Mass. RR. Comm., having auth. the x. -.N.H.& H. 
to purchase control of the Berkshire Street Ry., the N. E. 4, & Sen. Co.'s 
jnterest in the same was transferred to that co. V.90, p. 1612; V. 91, p. 157. 


SECURITIES OWNED.—The following is a list of — held by the 
New England Investment & Security Co. (see V. 83, p. 1100). 

Milford Attteboro & Woonsocket St. Ry.—$315, 000 capital stock. 

Worcester Rys. & Investment Co.—87,134 shares of stock out of a total 
of 95,329 shares 

Springfield Railway Cos.—67 ,862 shares (eatire issue) of common stock. 
{Springt — y. i owns 33,684 out of a total of 37,081 shares of Spring- 

e ree 

Springfield. Sireet Ry .— $332,600 capital stock 


STOCK AND BONDS— Date. Interest. ome. Stock Div. 
OURO SRO AiG An eee 2k knee 3 Se 
4% $10, 000 ,000 ($100) | IJ 


ee text 4,000,000 July 44.2% 
Funding gold notes__ -_--- i ie »709 ,000 192: 
Stock.—Dividends of 4% per annum on the pref. stock are a. Fa 
and are guaranteed by the New York New Haven & Hartford RR., and 
also $105 a= — in case of liquidation. V.83,p.492. See form of guar 
anty in V. 1102. This stock may be aieke as an entirety at any time 
at 105 and tt aL dividends. areme Seuss of Errors in Connecti- 
cut sustained | of quetanty. 88, p. 100 
Notes.—N. Y. H.& H. of i., $5,000, 300 of the notes, also the 
payment of an additional $11. 250 000 and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 


OFFICERS.—Pres., J. T. Harmer, Massachusetts Mutual 7p’ , Spring. 

field, Mass.; Vice- Pres., E.N. Sanderson, N. Y.; Sec., F. P. McIntyre: 

ae , Leverett Candee.—V. 94, Dd. 207, 1627; V. 97, PD. 399, 595, 1898: 
98, ’p. 1393; V. 99, p. 609, 675 


(1) Springfield Railway RE PODS P| holding company. 

ORGANIZATION .—Formed in March 1905 to hold a majority of the 
stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Cs 55. 5s «cst ss on eh aed ted —All owned by New ens. Inv. & Secur. Co.— 
Pref 4% cum guar ($100 4J-J $3,387,900 Jan '14, 2% 

Stock .—The nee stock is red. at 105 and accr. divs. These divs. are 
guar. by the N. Y. H. & H. RR. Co., successor to Consol. Ry., as well as 
their payment at ios in case of liquidation orcall. See V. 80, p. 1363, 1914. 


(a) Springfield Street Ry.—A trolley road. 

ORGANIZATION .—Incorp. March 16 1868. Mass. RR. Comm. in 
March 1907 approved the issue of $300,000 additional stock at 170. Pur- 
chase of Western Massachusetts St. Ry. and issue of $550,000 additional! 
stock for that purpose approved by Mass. RR. Comm Dec. 1909. V. 89, 
p. 1484. On Nov. 26 1910 Mass. RR. Comm. granted permission to pur- 
chase the Springfield & Eastern St. Ry. and issue $900,000 new stock in ex- 
change, share for share, for stock of the absorbed company. V. 91, p. 277, 
1513. In Feb. 1912 Mass RR Comm. granted authority to issue remain- 
ing $200,000 Ist M. 4s. V. 94, p. 352; V. 93, p. 1789. 

Wage Agreement.—On Oct. 29 1912 the a and Worcester com- 
panies made a 10% increase in the pay of conductors, motormen, &c., 
taking effect June 1 1912, for a period of 3 years. 


STOCK AND BONDS— _ Daie. 
Stock $3,708,100 ($100) 


Outstanding. Riseartg. 
$3,708,100 Tex 
1,700,000 April 4 1923 


Interest. 
by 


New first mtge $1, 100. ans} 1903 4¢ 
gold ($1,000)__-..-- *_ntf/ Springfield oy a ep. ¥e Trust Co., Trustee. 
West Mass St R first mtge| 1906 5¢F-A 200,000 Feb 1 1926 


$1,000 ,000 gold ($1,000) .tf/ Int. at Springfield 8. D. & Tr. Co., Trustee. 
Woronoco Street Ry first} 1900 5e¢4J-J 75,000 Jan 1 1920 

mtge gold ($1 no ol Ee cS ey ‘Safe Dep. & Trust Co., Trustee. 
Springfield & Gone lst M\ 1902 5g J 330,000 Jan 1 1922 

$ 1,000) c*_ntf/Int. at Spr s rield 8.D.&Tr. Cc 
Current liab hities UNE. aa Ginaiges sete cre 425,661 

Bonds .—Western Mass. St. Ry. bonds are subject to cali on any interest 
day at 108 and int. on 60 days’ notice. Remainder of Springf. & Eastern 
bonds unissued is reserved for 50% of the cost of improvements and exten- 
sions. Are subject to call at 107% after Jan. 1 1917 at 105. 


DIVIDENDS.—In years 1893 to July 30 1910, inclusive, 8% per annum; 
in mee: 7%: in 1911-12, 7%; in 1912-13, 7%. 


OAD .—Owns 171.35 miles (incl. 31.82 miles of 2d track) of main track 
m 11.38 miles of sidings. Total, 182.73 miles. 


EARNINGS. Ty he © aes nding Sune 30— 9-13. 1911-1 

Gross See SOO. 690 $1,890,406 Devs. paid__(7}$259. B67 (7) S289. 57 

Net 598 ,820 fi .474| Balance 9 

Int., taxes, &c. e276. 493 312,298 te surplus-_ 84.176 es: 813 

>a AE sd qf * nee’ p. 277, 1513; V. 92, p. 957; V. 93, p. 1789; 4, 
p. 952. 


(2) Worcester es & Investment Co. 


This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street Ry. Co. and of certain other Massachusetts corpora- 
tions which are engaged in enterprises closely identified with that of street 
railway transportation. 

The holdings comprise 51,111 shares of stock and $500,000 Ist & ref. mtg. 
bonds of the Worcester Consolidated St. Ry., 28 shares of Worcester & 
Shrewsbury RR., $84,600 demand notes of Marlboro & Westboro St. Ry. 
and $25,000 demand notes of Worcester & Blackstone Valley St. Ry. 


STOCK.—Outstanding, 95,329 shares of beneficial interest, of which 
87,134 shares have been acquired by the New England Investment & 
Security Co. Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 


DIVIDEN DS.—Dividends of $2 25 per share were paid in Feb. and Aug. 
1902; in 1903, Feb., $2 25; Aug., $2 25. In 1904, Feb., $2 25; Aug., $2 25. 
In 1905, Feb., $2 (see V. 80, p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243). 
In 1906, $4. In 1907,$4. In i 3%. In 1909, 3%%. From 1910 to 
1913 incl., 4%. In 1914, cong ; 


EARNINGS.—For cal. year 913, gross, income, $338,056; expenses, 
$1,749; divs., $381,316; deficit, $45, 059.—V. 84, p. 627. 


(a) Worcester Consolidated Street Ry.—Trolley. 


This company, which was incorporated in 1869, has absorbed the fol- 
lowing companies: 

Clinton & Hudson Street Ry., 
Fitchburg & Suburban Street Ry., 
Leominster & Clinton Street Ry., 
Marlboro & Westboro Street Ry., Worcester & Southbridge Street Ry. ° 
Worc. & Blackstone Val. St. Ry., Worcester & Suburban Street Ry. 

Franchises perpetual. In 1895 leasext fc = 99 years the North End St. Ry., 
of 5.13 miles, at a yearly rental of $8,00 The North End has $110, 000 
($100) capital stock and $75,000 5% Ist ~ FA, bonds, due Feb. 1 1915; int. 

& A. Also leases for 99 years from July 1 1896 both the & ‘eemnnaad & 
AE sbury St. Ry. Co. and the Worcester & Shrewsbury RR. 

51,111 shares o Worcester C onsolidated St. Ry. stock has bone acquired 
by the Worcester Rys. & Inv. Co. 

In Aug. 1909 PGs "on a was granted to issue $922,000 pene to retire 
floating debt and $2,260,000 bonds to retire funded debt. . 86, p. 1346: 
V.89,p.412. Upto May 1 1914 $1,422,000 had been onell 

Wage Agreement. 

In Jan. 1913 the Mass. RR. Comm. approved an issue of $500,000 Ist 

& ref. 44s, the proceeds of $450,000 weing used to acquire the power house 
a property of the Electric Mfg. Co. and $50,000 for the purchase of the 
ene Park property for a yeensuve resort. The sompeny is au- 

orized to establish a s 06 hes fund by annual payment of $1,949 till ma- 
turity of bonds. V. Pending issue of bonds, company has 
issued same amount of demand oe 


o., Trustee. 


| Worcester & Clinton Street Ry., 
|W orcester & Holden Street Ry. 
| Worcester & Marlboro Street Ry., 











RAILWA YS (Vou. XCIX 
STOCK AND. BONDS— Date. Interest. Cuiieatiie Maturit ° 

GOST Be Sane Wee) « SSsce ckne  ShTescuee $5,112,000 Apr '14, 3 

Worc Consol St Ist & ref mtg! 1 4%e@F-A_ 1,422,000 Aug 1 1930 


Worcester Consolidated deb 1,200,000 Nov 1 1927 
$1,364,000 ($1,000) ___ntf|Old Colony Trust Co., Boston, Trustee 
Wore Con deb g $840,000 ntf 1900 4%eM-S 700,000 Mar 1 1920 
Worcester & Marlboro per) 1897 5g A-O 200,000 Oct 1 1917 
mortgage $200,000 g__ntf\ American Trust Co., Boston, Trustee. 
Worcester & Clintor™ first{ 1899 5 115,000 Jan 11919 
mortgage gold ($1,000) ntf as ewe Brust Co., Boston, Trustee 
Wore & Blackstone Val Ist vv 1906 of tn 200,000 Aus 1 1926 
- of company. 
0,000 Feb 2 1923 


910 
$5,000,000 g ($1,000) c*tf\Old re. “Trust Os.; Boston, Trustee 
1907 5 M-N 


$200,000 g ($1,000)_cntf\ Interest < x, 

Uxbridge & Blackst first{ 1903 5 F 
M $80,000 ($1,000) _cntf\ Int. at Old Colony Tr. Oe. Boston, Trustee. 

Uxbridge & Blackst deben{ 1907 A-O 000 Oct 1 1927 
Oh Ss wo seca acu tf\Int. at office of company 

Marlb & Westb ist M $160,-/ 1901 5g J-J 169, 000 July 11921 
000 g($1,000)red 105 c*ntf Int. at Amer. Trust Co., Boston, Trustee. 

Wore & Hold ist mtge $150, 903 5A-O 150,000 Oct 1 1923 
ty db. ($1, oo) red at 05 | un at Worcester Tr. Co., Worcester, Trust. 

p- 
Wor & South ist mtge (see f 1902 


4% ¢M-S 500, 090 ) Sent 1 1922 
tert) gold ($1,000)__c*ntf\ Int. at oe Trust. B “% Trustee. 
bal tea & South mtge att} 1905 4% ¢J-D 00,0003 went 1 1925 
“SRE 6 RES 
Leased to Worcester Consolidated— 
Webster & Dudley[Stock........ ......... — 5 aretha 
Mortgage 1899 5 M-N 30,000 Nov 1 1919 
Leased to Webster & Dudley, oper. by Worc. Consol.— 
ig Ro Ay a lS Te RR ae SR, FS a EE Boi nae ea a 
& {iIst M $150,000 ($1, =| 1899 5¢J-D 150,000 Dec 1 1919 
Web 000) gold____-_ c *ntf\ Int. at ee 3 Ba Tr. C gt * apenas trustee. 


Current liabilities June 30 1913 (incl. all sub. cos.)_ 2,693 

Bonds.—Worc. Consol. Ry. Ist & Ref. bonds are sub. to ~~ on any a. 
day at 110 andint. Int. is payable at company’s office or at its agenc 
Boston. The two issues of bonds of the Worcester & Southbridge St. ay 
are secured by the same mige., the mtge. providing that bonds can be icone 
up to $1,000,000, and are to bear date of issue and be payable 20 years after 
date. Worc. & Web. bonds cannot be called before maturity. $3,000 is 
payable annually into a sinking fund. 

ROAD.—Operates about 284.84 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury, Northbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley and Southbridge. 

EARNINGS.—For year ending June 30 1913, gross, $2,677,046; net, 
$869,838; charges, $587,840; divs., $281,160; surplus, $838. 

(3) Milford Attleboro & Woonsocket Street Ry. 

ORGANIZATION .—Incorporated in Massachusetts on April 14 1898. 

STOCK AND BONDS— capes Interest. Outstanding. Maturity. 
DOGG Demet  si wa ceece owned by New England Inv. & we Co 
First M $300,000 ¢ ($1,000) | 1899 5 A-O $300,000 Oct 1 1919 

not subject to call____- ntf\ Int. at Old Colony Trust Co., Boston, Trust. 

EARNINGS.—For year ending June 30 1913, gross, $116, 622; net, $42,- 
226; int. & taxes, $19,274; divs., $18,900; sur lus, $4,052. 

ROAD .—Operates 29.47 miles of track. 28 pass. and 6 other cars. 








NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO.—Railway and lighting 
sys 
In July 1911 American Cities Company (see below) acguiet comerol 
per plan under caption of Amer. Cities Ry Lt. in V. 92, p. 1373 — 


ORGANIZATION .—Incorporated in Louisiana on June 12 1905 
organization of the New Orleans Rys. Co. per plan in V. 80, p. 651. Old 
common stockholders paid an assessment o $10 per share and received $10 
new preferred and $35 new common; old 1 gents paid $20 assessment 
and received $20 in new teres and $100 in new common. Comprises 
all the street railway and lighting interests (with the exception of one small 
electric company) of New Orleans. Stock -_ bonds were listed on N. Y. 


Stock Exchange in June 1906 and June 1909. - 82, VE 1497; V. 88, p. 1621. 
On July 31 1914 owned the following OK show aiso the total 
amounts outstanding of each issue: 
Amount Owned b 
Issued. N.O.Ry. 
STOCKS— Lt. Co. 
N. 0. City RR. Co., potnvet Lege aeenadannee $2,500,000 $2,473,400 
Ae GS a em ,000 ,000 ,862,300 
N. Oo. & Carroliton RR. mute "k P. Co., preferred __ 4,600,000 4,588 ,000 
common... 2,500,000 2,500 ,000 
St. ieee es TEs. COe i os os kc ce ccnccccccs 953 ,300 952,300 
I en a nn dabei oes teh 234,700 234,700 
N.O.& Pontchartrain ae eee eee 349 ,800 49, 
at or is vasescdadasdaabonchaadamiee 5,250,000 5,210,000 
a eS ee eee ee 0,000 10,000 





Tot $21,397,800 $21,180,500 
The Now Orleans City RR. is leased untit Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5% on the pref. stock and 4% % until Jan. 1 1908 and 1% 
semi-annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contracts for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co 


FRANCHISES.—The N.O. City RR.Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. & Carrollton fran- 
chises expire. in 1933; the St. Charles St. RR. Baakens expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 

Proposed Acquisition of Road.—In July 1914 it was announced that the 
company had been negotiating with the Louisville & Nashville RR. for the 
lease of the Pontchartrain RR., extending from Pontchartrain Junc. to 
Milneburg, La., 4.96 miles. The road (now operated by steam) will be 
converted into an electric road. (V. 99, p. 343. 


STOCK AND BONDS— Date. 
Common $20,000,000 ($100)_- - 


Interest. Outstanding. Maturity. 


$20,000,000 Jne 14,4 % 


Pref 5% $10,000,000 ($100) | 
non- cumulative RE ia 5 Q-J 10,000 ,000 Sept'14, 1% 
N O Ry & Light Co gen mort- } 1905 4% eJ-J 17,544,000 July 1 1935 


gage $30,000,000 gold ($1,-/ Interest at New York Trust Co., Trustee, or 
000 _e*tf| at office of company. 

NO y “& Lt Go ref and gen | 1909 5 ¢ M-N 3,581,000 Nov 1 1949 
mtge $50,000,000 ($1,000): Hibernia Bk. & Tr. Co., New Orl., Trustee. 
SEL ss adntiind oe c*tf| Int. at office of company in New Orleans or 

{| at New York Trust Co., New York. 

Debentures $4,000,000 gold | 1913 6¢J-D 3,250,000 June 1 1916 
($500 & $1,000) guarantesd, Int. in N. Y. or at Hibernia Bank & Trust 
prin & int__-- ntf\| Co., New Orleans, Trustee. 

N O City gen mtg $3,250, 000 1898 4-5¢J-J 3,200,000 July 1 1943 
gold ($1,000)__------ c*tf; Int. ae at =e of company. 

| Fidelity tye: ? o., Louisville, Trustee. 


New Orleans City & Lake ist | 1893 58 2,564,500 Jan 1 1943 
mtge for $5,000,000 gold‘ Subject to AX A sinking fund at 110 
($500 and $1. 000)___-_c*tf!Columbia Trust Co., Louisville, Trustee. 


| Interest paayble at office of company. 
N O Traction 1st mtge gold{ 1897 6 g¢ J-J 30,000 July 1 1917 
sinking fund ($1,000)_c*tf{Interest at company’s office. Fidelity 
Trust Co., Louisville, Trustee. 
N O Power-house mortgage | 1901 5g J-J 200,000 July 1 1943 
gold $200,000 ($1,000) -_ctf; Fidelity Trust Co., Louisville, Trustee. 
| Interest at office of comp aay 
N O & Car con y $2,000,000; 1899 5 F-A 2,000, oem Feb 1 1933 
($500 & $1,000) _..---- ntf\ Interest at office of compan 
49, 00 May 1 1946 


Canal & Claib RR cons M g/} 1896 g M- 
$800 ,000 ($500 & $1,000) __ \ Interest at office of com 
Edison Elec of N O ist M/{ 1899 5 J-J 2,409.0 000 Jan 2 1929 


($1,000) s f $2,500,000 c*tf\ Int. at American Trust Co., Boston, Trustee. 
Merchants’ Elec Co Ist mtge{ 1899 5 ¢ J-J 300, 000 July 1 1929 

$500,000 gold ($500) __c*tf\ Int. at Merch. L. & Tr. Co., Chicago, Trus. 
J-J 375,000 Jan 1 1952 


1902 4¢ 
Interest at * ffice of company. 


St Charles St lst M $600,000 
($1,000) gold___.-._- entf 


ean, 
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Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a ee J fund. A sinking fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 and int. at any time. 
The St. Charles Street RR. bonds are not subject to cali, but a propor- 
tionate amount will be retired yearly by purchase in oe market. he 
N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sink- 
ing fund of 1% per annum of bonds out. 


Of the $30,000,000 general mortgage of the New Orleans Railway 
& Light Company $727,000 are in treasury and $11,729,000 are re- 
serv for prior liens. They are subject to call on any interest date 


upon 4 weeks’ notice at 105 and interest. See V. 82, p. 1497. See 
escription of bonds and property in V. 88, p. 1621. 830,000,000 of 
the ref. & gen. mtge. are reserved to retire a like amount of underlying 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisitions of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 week’s notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,581,000 oateenias $2,500,000 
are pane in French and are py... p. & i., in France. The remaining 
$1, ,000 6% debentures are for extensions and impts., guar. p. & i. by 
Amer. Cities Co. Redeemable at 101 andint. See V. 06, P: 1489. 

Dividends .—First quar. div. on pref. stock—14 %—paid in Jan. 1906, 
and same amount quar. thereafter to and incl. July 1907; Oct. 1907, % 2 
none to Jan. 1911, when 244 % was paid; Apr.. 14 %; July. 1% %; Oct., 14: 
Dec. 28, 114%. ‘In 1912, Mar., 1% %: July, 14%; Oct., 14%; in i913. 
Jan.. 1% %: Apr., 1% %; June, 1% %: Sept.. 14%. In 1914, Jan., 1% %: 
April, 144%; June, 144%. On com., first’ div.—1%—paid July i912; in 
1913, Jan., 4%; June, 1%; in 1914, Jan., 4%; April, 4%; June, 4%. 

ROAD.—Companies controlled operate 55.60 miles of single track, 68.27 
miles of double track and 13.42 miles of sidings, &c.; total track, 205.56 
miles. Has 641 cars. Rails 58 to 107-lb. T and girder. Gauges, 4 ft. 
8% in. and 5 ft. 24% in. Owns 4 power stations and 8 sub-stations. 


REPORT .—For calendar years (1913 report in V. 98, p. 1310): 
Cal. Gross Net (after Other Interest, Pf.Div. Com.Div. Bal., 
Year. Earnings. Taz.,&c.). Inc. &c. 5%). (1%%). Surp. 
1913.$6,894,432 $2,562,854 $46,552 $1,693,989 $499,750 $299,940 $73,069 
1912. 6,628,147 2,641,800 41,574 1,688,341 499,750 299,940 195,343 
Revenue passengers carried in 1913, 87,038,951; transfer, 22,373,512. 
Gross earnings in 1913 ($6,894,432) include $4,401,152 from railway, 
$1,335,186 from electric dept. and $1,158,095 from gas. 
OFFICERS.—Chairman Board of Directors, Hugh McCloskey; Pres., 
J.S. Pevear; V.-Pres., John J. Gannon; Sec., Joseph H. DeGrange; Treas., 
H. A. Ferrandou; Aud., C. B. Murphy.—V. 91, p. 1161, 1328, 1768; V. 92, 
. 119, 795, 1033, 1103, 1375, 1500; V. 93, p. 346, 1260, 1788; V. 94, p. 417, 
68, 1057, 1116, 1566; V. 95, p. 298, 1684; V. 96, p. 203, 360, 1022, 1292, 
{POs 2400, 3173 V. 97, p. 299, 1287, 1733; V.98, p. 155, 523, 1310, 1393; 
‘ » Dp. 343. 





AMERICAN CITIES COMPANY.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on June 21 1941 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least two-thirds of the common and preferred stocks of the New Or- 
leans Ry. & Ligne Co., per plan in V. 92, p. 1373, 1434. Controls the com- 
panies named below. 

Purchase by United Gas & Electric Co.—The United Gas & Elec. Corp. in 
1913 purchased a majority of the com. stock of the American Cities Co, 
For terms, see statement of United Gas & Elec. Corp. under ‘““New York’’ 
and V. 97, B: 597, 952, 1202. 

In July 1911, Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the pref. stock of Amer. Cities Co., with 50% com. stock as 
bonus. V. 93, Z. 228. 

In Nov. 1912 Bertron, Griscom & Co. received an offer from an English 
syndicate for a large block of common stock, 40% of which to be purchased 
and paid for by Dec. 1 1912 at $47 50 a share in cash, and the remainder to 
be optioned for 6, 9 and 12 mos., respectively, at $65 per share flat. Same 
terms were offered to all common shareholders. V. 95, p. 1471. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $25,000,000 ($100)... ..-. --.--..--$16,264,700 -_-..--.-.. 
Pref $35,000,000 ($100) 6% <. . e 

cum from July 1 19]1__--~- Red. at 110 and 
Coll tr mtge $11,000,000 gold! 1911 5-6¢J-J 10,000,000 July 1 1919 

(3100 and $1,000)__---- c*\Int. in New York or New Orleans. 

tock.—Preferred stock listed on New York, New Orleans and Phila- 
delphia Stock Exchanges. 
nds.—Remaining $1,000,000 of coll. tr. bonds is reserved for acquisi- 
tion of additional —s Int. rate 5% for 1st 6 years and 6% per ann. 
for 7th and 8th years. onds are red. at par and int. on any int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 
the controlled companies are deposited as collateral for the bonds. V. 93, 


p. 285. 
a div. of 3% paid from Jan. 1912 to and incl. July 


accumulated dividends. 


Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Company. 

—Preferred Stock— —Common Stock— 
Total Issued. Owned. Outstanding. Own'd. 
% $20 000 97% 


New Orleans (La.) Ry. & Lt. Co_$10,000,000 To ‘ ’ 7 

Birm.(Ala.)Ry., Lt. & P.Co_... 3,500,000 79% 3,900,000 89% 
Memphis (Tenn.) St. Ry.Co__-. 2,500,000 88% 2,500, 86% 
Little Rock (Ark.) Ry.&Elec.Co_ 750,000 80% 1,500,000 81% 
Knoxville (Tenn.) Ry. & Lt.Co. — _------ BaP 2,050,000 100% 
Houston (Tex.) Ltg.&P. Co.1905 -.--.---- nant 1,500,000 100% 


Tota $16,750,000 | : $31,450,000 

Detailed statements for all the above companies wil! be found under the re- 
spective cities in this publication except the Houston Lighting & Power Co., 
whose return is given below. 


Earnings of American Cities Co. System—i2 Mos. end. Dec. 31 1913. 
OPERATING COMPANIES. 


Calendar Gross Expenses Net Interest, Balance, 
Year— Earnings. & Tazes. Earnings. Disc. ,&c. Surplus. 
= $14,680,302 $9,117,986 $5,562,316 $3,347,799 $2,214,517 
| eee 13,878,961 8,179,079 5,699,882 3,168,333 2,531,549 


Of American Cities Co. (holding company) for calendar year 1913, gross 
$1,850,310; net, after taxes, $1,792,686; bond int., $500,000; pref. div. 
(6%), $1,233,210; surplus, $59,476. 

OFFICERS.—Pres., Hugh McCloskey; V.-P’s, Geo. Bullock and J. 8. 
Pevear; Sec. & Treas., Howard S. McNair; Asst. Treas. & Asst. Sec., Ira 
Lockwood .—V . 94, p. 558, 696, 826, 1625, 1694, 1760, 1761; V. 95, p. 1471, 
1540; V. 96, p. 486, 715, 1014, 1487; V. 97, p. 952, 1202, 1424; V. 98, p. 837; 
V. 99, p. 266. 

(a) Houston Lighting & Power Co. (1905).—Controlled by the Ameri- 
can Cities Co. 

ORGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
in Houston. All owned by American Cities Co. 


STOCK AND BONDS— Date. Interest. Maturity. 
Common $2,000,000 ($100)__. -... --------- 
First mortgage $5,000,000) 1911 5g A-O pr 1 1931 

$1 dee, MG anne en«e c*\ Whitney Cent.Tr.&S.Bk.,New Orl.,Trustee. 

nds.—Redeemable at 105 and int. at any int. period on 30 days’ notice; 

callable by lot. Sink. fund 1% of aggregate amount of face value of bonds 
out to be paid to trustee beginning July 1 1915. 

EARNINGS.—‘or year ending June 30 1913, gross, $715,101; net, 
$368,383; int., $65,000; surplus, $303,383. 


Outstanding. 
~ 00 





NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See “ Railway and Industrial’’ Supplement. 
NEW YORK RAILWAYS CO.—Underground, trolley and horse. 


The Interborough-M ins by virtue of its participation in the reor- 
goatee plan of the old Met. St. Ry., acquired $15,256,743 stock, $4,- 





58,364 Ist real est. & ref. mtge. bonds an 








$2,616,006 adj. mtge. 5s of | 


The Ist real estate & ref. bonds 
ed of by the Interborough-Metro- 
for the assessment called for under 


the New York Rys. Co. See V.94,p. 208. 
and adj. mtge. bonds were, however, dis 
eee in order to help provide the cas 
Plan. 


ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, p= plan in V. 93, p. 1533 
(formally approved by Public Service Commission on Jan. 24 1912). 
See V. 94, p. 977. he sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675). 

aitregeaeen Crosstown Ry.—The holders of the $600,000 Ist M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at pa 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627). 


Stocks and Bonds Acquired Under Foreclosure Sale. 
Met. Crosst. 5s, due 1901__ $300,000/42d St. G. St. F. stock____ $400,000 


Bwy .Surf.2d M.5s. due '05 1,000,000 | 23d St. Ry. lstM.6s.due’09 200,000 
Real estate mortgages --_ -- ,000| do deben. 5s, due 1906__. 150,000 
B’y&7thAv. 1lstM.5s,due’04 1,500,000 | 34th St. Crosstown stock.. 990,000 


G0: - (ROG . sb itvnntuanet 1,400,000 | Ft. Geo. & 11th Av. stock_3,000,000 
42d St. & G. St. Ist 6s, ’09_ a200,000| 145th St. Ry. stock 2,000 

a These bonds have been calceled. 

Distribution of Cash by Mortgage Trustees.—See V. 93, p. 1600. 

Cost of Reproduction.—The cost to reproduce the property. according to 
the appraisal of Ford, Bacon & Davis of N. Y., and real estate experts, is 
$105,123,000, exclusive of (a) certain reorgan. assets value estima: at 

5, ,000; (0) net invest. in superseded property, pi eggmens an actual 
outlay of $13,355,645, and (c) any “going concern’’ value, special value of 
existing franchises or other items of substantial importance in the produc- 
tion of the system. The total outstanding securities as provided in the plan 
will be $97 ,655,500. 

Franchises.—Most of the franchises are perpetual. 

Franchise Taz Decisions.—For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95, p. 1473. 

Transfers.—In Oct. 1912 the P. 8. Comm. issued an order (o tive 
Dec. 1) providing for transfers on a single 5-cent fare between the East and 
West Side lines of the company and the Second and Third Ave. Ry. com- 
panies, by way of the 59th St. line of the Central Park N. & E. Riv. RR. 
(now the Belt Line Ry. Corp., and is a part of the Third Ave. system), 
where the passenger travels in the same genera! direction from which he 
started. Order was voluntarily put into effect Nov. 1. V.95, p. 1207. 

Staten Island Transfers.—The arrangement made between the company 
and the city for free transfers at the Battery to and from the ferryboats 
and the cars of the New York Railways running to the Battery (see V. 99, 
p. 49) was passed in July 1914 by the Board of Estimate. No re-transfers 
permitted and of each nickel the city will get 2 cents and the company 3 
cents. The plan took effect Sept. 15 1914. 

On April 26 1913 asked P. S. Comm. for auth. to substitute storage- 
battery for horse cars on the Desbrosses St. line. On Mar. 23 1914 storage 
battery cars were introduced on the Chambers St. and Duane St. lines. On 
May 15 1913 Gov. Sulzer vetored a bill passed by the State Assembly on 
re 24 1913 providing that after Jan. 1 1914 no railroad company in N. Y. 
City shall operate cars with horses. V. 96, p. 1424. There is only one 
horse-car line in the city, the Avenue C line. - 98, p. 1072. 

Storage-battery cars were placed in operation on the Spring St. and De- 
lancey St. line between Grand St. Ferry on the East River and the Des- 
brosses St. Ferry on the North River, replacing the present horse-car ser- 
vice. V.97,p. 50. 

In Sept. 1914 application was made to the P. 8S. Commission to abandon 
the Roosevelt Ferry branch cf the Chambers St. line. 

Suit Under ype ye Mige.—In May 1914 the N. Y. Life Ins. Co., as 
owner of $1,000,000 of the adjustment income bonds, requested the Farm- 
ers’ Loan & Trust Co. to bring suit to compel payment of the full 5% in- 
terest on the bonds since Jan. 11912. V. 98, p. 1538. On July 27 1914 
the New York Life Insurance Co. itseif brought suit in the Supreme Court 
of one York City to recover interest (V. 99, p. 343), as the trustee did not 
comply. 

Suit to Forfeit Franchises.—Attorney-Gen. Carmody in Dec. 1911 b 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground that tracks have not been kept 
in repair and are a menace to public safety. V.93,p. 1600. In Jan. 1914 
the company entered into a stipulation by which it agreed to abandon 


un franchises formerly owned by the Metropolitan St. Ry. The com- 
pany also agrees to remove the tracks and re-pave the streets. V.98, p.237. 
Brooklyn Bridge Connection.—Cars of the old Metropolitan lines an 


to run across the Williamsburgh Bridge in Jan. 1905. 

Application to Issue Additional Bonds.—In June 1912 applied to the Public 
Serv. Comm. for permission to issue $754,000 lst real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V. 94, p. 1627. 

On Nov. 1 1912 the P. 8. Comm. authorized the issuance of $640,800 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 
purchase new stepless cars. V. 95, p. 1207. None of these bonds is in- 
ciuded in the amount in the table. Justice Greenbaum in the N. Y. Su- 
preme Court in June 1914 granted a writ of certiorari to review the order 
of the P. 8S. Comm. authorizing only $640,800 bonds. V. 98, p. 1994. 

The P. S. Commission has re-heard the Sprticetion of the company to 
issue $2,600,000 bonds for new equipment. . 97, p. 1824. 

In June 1914 application was made to the P. 8S. Comm. for permission 
to purchase $420,400 of the $600,000 capital stock of the 23d Street Ry. at 
$350 per share, on which it has an option, and to issue $1,472,000 first real 
estate & ref. 4s to S oe | for same; also to purchase any additional shares at 
the same price. . 98, p. 1767. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $17,500,000 ($100)_.... -... --.-.---. $17.495,060 PRR MEE 
Ist real est & ref mtge gold{ 1912 4J-J 16,295,948 Jan 1 1942 

ee aa c*&r*tf\|Guaranty Trust Co., New York, Trustee. 
Adjust inc M $33,000,000 1912 5A-O 30,626,977 Jan 1 1942 

non-cum (see text)c*&r*tf\ Farmers’ Loan & Trust Co., N. Y., Trustee. 

First real estate & ref. and adjustment income coupon bonds are in denom. 
of $1,000; age bonds are for $1,000, $5,000 or $10,000. Int. on both 
issues payable at office of company or its agency in New York City. 
Lexington Ave & Pavonia{ 1893 5gM-S 5,000,000 Sept 1 1993 

Ferry first mtge gold_c*&r\ Interest at Nat. Bank of Commerce in N. Y. 
Columbus & Ninth Avenue{ 1893 5gM-S 3,000,000 Sept 1 1993 

first mortgage gold____c&r\Guaranty Trust Co., N. Y. City, Trustee. 
So Fy Ist gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919 
Broadway Surf RR first mtge- 1,500,006 July 1 1924 
Mortgage on car stable prop- { ae eee ,000 

erties to Mutual Life_____- Due Sep. 1°12, ext toSep. 15°14 & Sep.15’°15 
Bills payable June 30 1913__.. --.-. ¥1,252,454 


Company separately operated— 


34th St. Crosstown first mtge. 1896 5 A-O 1,000,000 April 1 1996 
Lessor Companies— 

Broadway & 7th Ave con mtge 1893 5 & J-D 28,150,000 Dec 1 1943 

Bleecker St & Ful Fy first mtge 1876 44J-J 00,000 Jan 1 1950 

Christopher & 10th Sts lst M_ 1898 4 A-O 210,000 Oct 11918 

*Eighth Ave certs of indebt__. 1914 6 F-A 750,000 Feb 1 1919 

Central Crosstown first mtge. 1882 6 M-N 0,000 Nov 1 1922 


250, 
Twenty-third St RR mtge____ 1907 1,500,000 Apr 30 1957 


* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. 2z There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. Ist M. 5s which fell due in 1904 and are all held by New York Rys. 
y Of this amount $602,454 were issued to purchase Met. Crosst’n Ry. 5s 
and the remaining $650 ,000 for renewal of note made by ‘‘Joint Committee.’’ 

First real estate and refunding mige. is not limited as to amount of auth. 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, exten’s and impts. See purposes 
for further issue in full in V. 94, p. 977. Bond sare redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice, at 105 andint. See 
V.94,p.977. Bonds are listed on N. Y. Stock Exch. V. 94, p. 827 ,977. 

Div. on Income Bonds.—Initial div. of $7 71 (0.771%) paid Oct. 1 1912 
(V. 95, p. 544). In 1913, April, $22 50 (2%%); Oct., $16 36 (1.63%) 
= at Faget S38 toot ohh): on: ey at a statement sho ° 

at 1.24% was available for the Oct. income int., but up to time of 
to press Be interned ned not hen eres. . vt 

exington Ave. ‘avonia Ferry and Columbus & Ninth Ave. 5s were 
fully described in V. a & 1146. Both were guar. and later assumed br 
the Metropolitan Street Ry. Co. (now New York Railways). 


sf 


ELECTRIC RAILWAYS 





[Vou. xcrx. 








Amortization Fund.—On Dec. 10 1912 P. S. Commission modified its 
order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza- 
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation ay a sum at least 
equal to 20% of gross operating revenue for such month. 95, p. 1608; 
V. 94, p. 698. n April 17 1913 Supreme Court Justice Plateok granted 
a writ of certiorari to review the order. V. 96, p. 1157. 

Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until the full 5% per ann. 
shall have been paid to holders oaueally for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shalloccur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions, u on which stockholders may 
vote, to cast one vote for each $100 of the prine pal of the bonds held _% him. 
eee or v. m. p. 977. Bonds are listed on N. Y. Stock Exchange. . 94, p. 


daeone. —For fiscal year ending June 30 1913: gross. $14,065,159; 
net, after taxes, $3: 749,011; other income, $410,030; total income, 59,- 
040; bond int., , $2,695,555; int. on ist real est. & ref. 4s, $651,838; 
int. on adj. inc. bonds. $1,190,164; bal., surplus, $621,483. 


ROAD .—Owns 46.057 miles of track, of which 29.596 miles are under- 
ground electric and 16.461 miles horse; leases 100.684 miles (92.099 under- 
ground elec. and 8.585 horse); oper. under agreement 12.273 miles (11.985 
underground elec. and 0.288 horse); total track, 159.014 (133.680 elec. and 
25.334 horse). Owns and controls 2,244 pass. (1,950 elec. and 294 ee 
and 179 service (143 elec. and 36 horse), 11 storage-battery pen 
total all cars, 2,434. Main power station cuatppes with eleven 3,500 if w. 
guperating units and 5 sub-stations and distri uting systems, incl., 1,615 
miles of single-power transmission ducts. 


OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep- 


perman; V.-P. & Gen. Mer., Frank Hedley; V.-P., D. W. Ross; Sec., H. 
M. Fisher; Treas., J. H. Campbell; Cougse, Richard Reid Rogers: Gen. 
Attorney, J.-L 5 We Gaynor. Gen fices, 165 


Quackenbush; Aud., E. 
Broadway, Ne Y. 

INDEX.—V. 95, p. 361, Ary 619, 676, 1207, ihe 1608; V . 360, 
G58, 716, 790, 1157, Proos, 1424, 1557; V. 97. p. 50, 596, 725, ‘he 1664: 
. 98, p. 237, 690, 1072, 1538, 1767, 1845, 1994; Y. "99, p. 49, 343, 675. 

Companies Controlled by New York Railways. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 


Ry. (now New York Rys.). Rental is interest on $700,000 bonds and 
1%% per annum on stock. 


STOCK AND BONDS— Par. Interest. y ao OO Maturity. 
SERRE PEC Rees 1%% J 0.000" See text. 


$100 
1st M gold, were formerly 7s, { 1,000 4¢ tI 00,000 Jan 1 1950 
extended in 1900 as 4s____ Guaranty Trust Co., now York, Trustee. 
ROAD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90, p. 913, 
(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901 
ORGANIZATION. —Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter,and for any extensions of the same, to Houston 
West St. & Pavonia Ferry, now New York Railways. Franchises perpetual. 
RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $2,100,000 ($100) __---- $100 10Q-J $2,100,000 See text. 
lst M (all held by N Y Rys)_. —--- 5% + 500 ,000 1904 
Broadway Surface first guar__ 1,000 5 J-J 1,500, 000 July 1 1924 
Bway Surface 2d M (all held by 

New York Railways) _.---. ---- 5% 1,000 ,000 1905 
South rig A ye guaranteed... 1,000 5 A-O 350,000 Apr 11919 
Bway & 7 1,000 5¢J-D 8,150,000 Dec 1 1943 


Ave cons mtge ( 
of 1893 es $12,500 ,000--_-_- Int. at Guaranty Trust Co., N. Y., Trustee. 


Of the consolidated mortgage of 1893 for $12,500,000, $4,350,000 was re- 
served to retire at maturity the other bonds in the tabie, though tne B’way 
Surf. 2d 5s due in 1905, it is understood, have been paid off and the mtges. 
in process of being discharged of record. The consols were guaranteed, 
p. and i., under the terms of the mtge. by Met. Street Ry. Co., since fore- 
closed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct lien 
on the cable (since changed to electricity), &c. Cl issue except for 
refunding purposes. 

The Bway. & 7th Ave. assumed the Broadway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St. andtheferry. South Ferry 5s assumed under lease, 


ROAD .—Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 107; V. 98, p. 1844, 1992. 


(3) Central Crosstown RR.—Electric and borse. 


ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

The receivers of Met. St. Ry. undertook to operate road subj. to the con- 
dition that they would be re eleased from obligation to pay the 15% div. 
on outstanding stock as required by the lease, and also be released from pay- 
ment of 5% int. on the 3-year notes for $2,250,000 and franchise taxes. The 

. Rys. Co. controls — entire note issue of $2,250,000, which in turn 
controls the entire consol. mtge. bond issue of $2,490 000 held as collateral 
for the notes, and has poke into a temporary arrangement for the opera- 
tion of the road. It is expected to consolidate the Central Crosstown lines 
with the N. Y. Railways pe a merger or under foreclosure. 

On June 18 1913 the P. Commission approved application to abandon 
a portion of its ——, {on Yith and 18th Sts.) formerly operated by horse- 


cars. See V. 96, p. 1 
BONDS— Date. Interest. Maturity. 
| 1882 6 M-N 0,000 Nov 1 1922 
First mortgage ($1,000) __--.c; Interest at conte Pout Co., New York; 
American Loan & Trust Co., Trustee. 
ROAD.—Track owned is 2. bs miles, of which .8 miles is electric and 1.78 
miles horse; leases from Christopher & ‘Tenth Streets RR. 4.16 miles. Total 
track, 6.74 miles.—V. 89, p. 528; V. 94, p. 766; V. 96, p. 1772. 


(a) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 
town May 1 1890 for 999 years at 8% on stock and int. on bonds and not 
more than $1,500 per annum for organization expenses. 


oueeenans: 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
3 ee $100 8Q-J $650,000 See text. 
First mortgage extended ~ 1,000 4 A-O 210,000 Oct 11918 

1898 (V. 67, p. 370)__---- Guaranty Trust Co., New York, Trustee. 


ROAD .—Track owned is 4.16 miles.—V. 67, p. 370. 


(4) Eighth Avenue RR.—Underground trolley road. 


ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to Met. 
St. Ry., now N. Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000 
per annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. . p. 40. Under- 
Foune- eae system used between 158th St. and Battery Place. 

p 5 

On Nov. 28 1913 the P. 8S. Comm. authorized the issuance of $750,000 
6% 5-year certificates, to be dated Feb. 1 1914, se ane the same amount 
certificates issued in 1884 and due Feb. | 1 


STOCK AND BONDS— Par. clei ote a 
Dt jtetahcadedeacknsecoce See text. 


Sue. $1,000,000 
Se Bin dcen cnesanscue -A 750,000 Feb 1919 
Scrip of 1914 wy same amount B oan of 1884 which fell due Feb. 1 
~- Red. any int. day. V. 97, p. 1503. 
OAD. —Total track owned and operated, 19.44 miles. V. 86, p. 52, 
108: ¥ . 97, p. 1203, 1503. 


(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 


ORGANIZATION .—Incorporated Nov. 19 1898 in. the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave. 
along llth Ave. to 175th St. and another from 145th St. and llth Ave. 


Maturity. 





easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
yoesenres on Broadway and is cperemns 1.6 m. of anes on 145th St. between 
enox Ave. and Broadway. tock auth., $3,000,000, all owned by the 
New York Rys. V. 67, p. 1109. Franchise granted Dec. 1889 for 25 yrs., 
with privilens of renewal for another 25 years, 4% Lore receipts to be paid 
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years ‘of operation. The road to become the D ~ gd of the city 
at the termination of franchise (whether original or — ) upon payment 
for the same in accordance with definitely prescribed rules. 


(6) Forty-Second St. & Grand St. Ferry RR.—Horse and electric. 


ORGANIZATION.—Chartered Feb. 16 1863. Leased to Met. St. Ry. 
Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewals 
thereof, at 18% on stock, payable in lawful money. Stock, $748,000 
($100), of which $400,000 is owned by N. Y. Rys. Ist M.6% bonds (due 
1909) of 42d St. & Grand St. Ferry RR. formerly deposited under Met. 
St. Ry. ref. mtge. have been canceled. 


ROAD .—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 


(7) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION.—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
weli as the steam line, being described under the title New York & Harlem 
among steam railroads in our “Railway and Industrial’’ Section. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from June 11 1896 fora 
rental of $350, 000 per annum the irst five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10, 000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, ae 

On Jan. 23 1911 a div. of 7% was paid, coveling in full divs. withheld 
from 1909 to 1911 out of street we rental, ont * srenchiee tax liti- 
gation (now settléd). V. 94, p. 124; } PR Ls Be 717. Line 
oO a meow from March ig0s ion ke tial e. 1 <7 Street .— 

Lp. 717; V ‘aa ?- 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47, 
1640. 96, p. 
(8) Ninth penn RR.—An electric railroad. 


ORGANIZATION .—Chartered July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March i3 1899. 
Rental.—For first five years, $48,000, which is equal to 6% on capital stoc 


($800,000), and thereafter $64, 000—8 %—on the same and for or- 
ganization expenses. Stock, $800,000; par, $100; dividends Q.-J. Road 
—Fulton St. to 126th St., total track owned and operated, 15. ‘miles. 


(9) Sixth Avenue RR.—Underground trolley. 


ORGANIZATION .—Leased to Met. St. Ry., now New York Rys., 
Feb. 1 1892 for 800 years. Rental $145,000 per ann., which is 7% on stock 
and $5,000 for organization expenses (V. 61, di 925). Stock, $2,000,000; 
par,$100. An extra dividend of 38% was paid in a. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St oad, including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
pce wiley all the way to Battery Place.—V. 86, p. 53, 109; 

. » p. 94 


(10) Thirty-Fourth Street Crosstown Ry.—Underground electric. 


ORGANIZATION .—Chartered March 18 1896, being ® consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 
Co. is owned by the New York Rys. p perenne under agreement dated 
Dec. 21 1896, guaranteeing principal and interest of the bonds. 

STOCK AND BONDS— Date. Interest. Cuttentie 
CR es oe te le (pi plaiaies tints 1,000 
First mortgage ($1,000 1896 5A-O 1,000 ;000 April 1 1996 

prin and int by N Y Central Trust Co., New York. Trustee. 

ROAD.—Track owned is 0.95 miles. V.62,p. 549; V. 71, p. 135. 

(11) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION .—Chartered Jan. 29 1872. Leased from Apr. 25 1893 
to the Met. St. Ry. Co. (now N. Y. Rys.) for the unexpired term of the 
charter and for any extensions of the same. Rental is 18% on stock. The 
New York Rys. owns all of the debs. due 1906 and 200, 000 of the Ist 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A settlement having been eed upon between y interested 
parties of a note of the 23d St. Ry. Co. for $2, 204. 930, dated ape: 30 1907, 
the 23d St. Ry. Co. agreed to issue, in lieu ah its note, $1, 500, 5% 50-yr. 
bonds, and in Nov. i912 applied to ‘the P. 8S. Comm. for permission to do so. 
V. 95, p. 1333. These bonds were authorized by the P. 8. Commission 
May 28 1914 (see below). 


Maturity. 


om 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PO CE. stn attbichunes nad 18 o? $600,000 18% per an. 
First mortgage $250,000----- 1896 6 J-J 250,000 Jan 1 1909 
Debentures ($1, cen tnces 1886 5 J-J 150,000 Jan 1 1906 

5 g J-J 1,500,000 Jan 1 1962 


Impt & ref. mtge $1,500, 000 | 1912 
($1 ST IS hss wie ids nas c*|Bankers Trust Co., N. Y., Trustee. 


Bonds.—The impt. & ~~ mtge. bonds are red. in whole or in part at the 
option of the company or for the sink. fund on any int. date at 107 and int. 
on 4 weeks notice. Of the $250,000 Ist mtge. 6% bonds, $200,000 are 
held by the N. Y. Rys. Co. and $50,000 by the Met. St. Ry. receiver, 
+ ag will ultimately be acquired by the N. Y. Rys. Co. V. 98, 0. 1995, 


ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. ails, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 


V. 95, p. 1333; V. 98, p. 1695, 1768, 1921, 1995. 


SECOND AVENUE RR.—Mostly underground electric. 


Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
possession of the property. Div. on stock due June '08 was defaulted. De- 
fault of int. on bonds occurred as follows: Ist (gen.) M., Nov. 1 '08 (subse- 
quently retired; V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 
July 11908. A a has been formed to “te 5 the interests of the 
first consol. 5% bds. V. 87, p. 347, 1238. On 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2°500. 000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiv a s ctfs. 
- Oct. 1 1910, and for franchise taxes, improvements and equipment. 

91,p.946. In Jan. 1911 $500,000 additional certfs. were authorized for 
BLT Tal and equipment. V. 92, p. 264. On Sept. 26 1911 agg 
Bijur in Supreme Court authorized $3,200,000 1-year receiver's certfs., 
which $3,000,000 were used to retire like amount of “. falling due Oct. * 
1911. V. 93, p. 872. In Oct. 1912 a new issue of $3,200,000 1-year re- 
ceiver’s certfs. was authorized to retire $3,065,000 certfs. falling due Oct. 1 
1912,&c. V.95,p.892. In Oct. 1913 a further issue of $3,200,000 1-year 
6% receiver's certfs. was authorized to retire $3,140,000 falling due Oct. 1 
Oct. 11913. V.97, p. 952. On Sept. 10 1914 Judge Lacomb in the U. 8. 
Dist. Court signed an order allowing claims amounting to $594,727 against 
a ‘oe Ry. for special franchise taxes due and for damages. See 

.99,p. . 


ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to Met. St. Ry. at 8% on stock for 
3 years from Mar. 1 1898 and 9% thereafter. V. 66, p. 185. All electric 
except First Ave. branch, and this last was also converted to electricity 
down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the terminus of road 
under its charter. On Aug. 2 1910 P. 8S. Comm. granted permission to 








electrify Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308. 
SECURITIES Par. Interest. Outstanding. Divs., &c. 
Stock $2,500,000 ($100)___--_- $100 9¥QM $1. 862,000 See text. 
Receiver's certfs $3,200, 000 | 1,000 6A-O 3,140,000 Oct 11914 

RN id chikinSiarlhe th ack gota deere tal centf\Callable April 1 1914 at 100 and interest. 
Debentures of 1889-_----- ntf 1,000 5J-J 9, Jan 1909 
First cons M gold $7,000 000{ 1,000 5¢F-A 5,631,000 Feb 1 1948 


1898 guar p & i end__c*tf|Guaranty Trust Co., New York, Trustee. 

Remaining receiver’s certificates are reserved to be issued under further 
order of the Court. First lien on entire property. 

Of the new first mA + % 5s, $1,369,000 were reserved to retire securi- 
ties of earlier date. V. 66, 900. For mistake of trustees in exchang 
some 5s of 1909 for consolidated 5s of 1948, see V. 76, p. 654. 


EARNINGS.—For year end. Aug. 30 1913, gross, $1,046,235; net, after 
taxes, $259,937; rents, $1,530; int. on rec. ctfs., $156,592 ; surp., $101,815. 


BO6p ae operated, 2. = ag ques 87, p. 347, 740, 814, 1012, 
1238, 1301; V. 8S: Bs 946, 1198 . 779, 848, 919, 1224; V. 91, p. 398, 
539, 946, 1255; Ve 92, p. 264; V. 3° 72; V. 95, D. 892; V. 99, p. 749. 
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THIRD AVENUE RAILWAY SYSTEM 
COMPRISING 356.78 MILES OF TRACK 

Showing its lines in Manhattan and the Bronx 

in the City of New York and its lines in the 
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THIRD AVENUE RY.—Underground trolley (See Map on page 85.). 


ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusi ae approve reorganization om ene orig J approved by 
the Comm. . an. 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 

1567; V. 338) y*: over ee 2 ees of the old Third Avenue RR., 
aol at dorattboure on Mar. 1 19 3, 535. 

Owns all or practically all of tea stock of the Pew : Union Ry., Dry 
Dock East B’way & Bat , 42d St. Manhattanville & St. Nichloas Ave., 
Yonkers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry., 
New York City Interborough, New York Westchester & Connecticut 
Traction Co., Mid-Crosstown Ry. Co., ine... and Belt Line Ry. Corporation; 
also the $1,387,000 Femme ind 2d mtge. inc. bonds of 42d St. Man. & St. 
Nich. Ave. Ry. and the 7?! 7 000 5% bonds of the Belt Line Ry. Corp. 
(to be held in the Third Ave. Ry.’s treasury for the present). 

In March 1913 the Pub. Serv. Comm. permitted the company to purchase 
the Belt Line Ry. Corp.'s stock and bonds and to guar. the latter and sell 
the same at not less than 95. V. %, Dp. 864. 

On May 9 1912 applied to Pub. Serv. Comm. for authority to acquire 
pan the entire panes tg (not in its own possession) of all 
ts subsidiary companies. 94, 1318. Nov. 8 1912 the Comm. ap- 
proved the purchase of $1, 356, 000 P aditional stock es 3: 000 bonds of 

City Interborough Ry. not orreaty owned. 95, 545, 1274. 

The new company purchased the Y. City interborouih ‘and gave a 

note for $1,350,000 to the Central Teast Co. for money to p ase securi- 

ties and to partially complete the road it was entitled to Pruild ws under its 
franchises ($350,000 has von aid on account of this note). 

On Jan. 7 1914 the P. 8S. Comm. heard the application of the eet 
for re er are to issue $6,650,000 bonds *. account of the cost of aoas ring 
control of the Belt Line Ry. Corp. (V. , D. 946, 1020, 1295), the New 
York City Interborough Ry. Co. "cod the Nid Crossto town RR., and to pay 
for certain construction work. See V. 74. 

In Jan. 1914 the P. S. Comm. auth. the ‘Mtid-Grosstown Ry. (see below) 
to issue $150,000 stock and also auth. the Third Ave. to acquire same, 
hie st therefor with 4% bonds not exceeding $187, “000° to be sold at 80. 

he stock of the Mid-Crosstown Co. was acquired Apr. 17 1914. V. 98, 


306. 
aa July 9 1914 purchased the Pelham Park & City Island Ry. ($125, a ad 
ae. x. $117,000 out) from the Interborough Rapid Transit C 
Oi p-*& 2. | Operation by storage battery motive power was begun ine. 18 


Be, and Nov. 1 1912 began transferring to the Second Ave. RR. 
by way of the Belt Line Ry. Corp.'s 59th ook line. The last-named com- 
pany is now Fo art of the Third Ave. Ry. Sys 

Operation Over Queensboro Brid ze; .-—Pres. ye Whitridge (while receiver) , hav- 
ing made a contract on Jan. 8 19°0 with the Third Ave. Bridge Co. ( a co. 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to aaee. Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. a a we =o 
pan cars to the Long Island City end of the bridge. a. p. 2 

is road is now soercess by 42d St. Man. & St. Nich. ‘Ave. ‘Ry. n by 
1913 the Third Ave. Ry. applies for auth. to purchase the stock of the 
Bridge Co. Application had not been granted up to Sept. 15 1914. 


STOCK AND BONDS— Date. 
Stock $16,590,000 ($100)__... ---- 
Thd Av RR ist M g ($1,000) tf 1887 
First refund M 0,000,000/ 1910 


Interest. Cuictenes Maturity: 


4 a” 


16. ‘300 ‘000 July 1 1937 
19,970,000 Jan 1 1960 


old (see text)____c*&r*tf Central Trust Co., New York, Trustee. 
Adjust inc mtge $22,536,000 }940 5 A-O 22,536,000 Jan 1 1960 
gold (see text)____c*&r*tf\|U. 8S. Mtge. & Tr. Co., rustee. 


> OF 
Notes pevarte Ne eepalanmibgas egies: Setaies :787 
Stock and bonds all listed on N. Y. Stock Exchange. 

Bonds.—Cou ~ bonds of both issues are in denom. $500 and $1,000; 
registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payable at office of company or its agency in N. Y. City. Of 
the remaining Ist ref. bonds, $12,118,000 are reserved for under! ze bet ode 


and $7,912, for future’ extensions and improvements un pee 
restrictions. They are redeemable on any interest date on or after July 1 
1914 at 105 and int. on 3 months’ notice. See V. 94, p. 706. Int. on 


income bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole 
but not in part on Ist day of any month on 3 mos.’ notice at par and int. 
djust. inc. mtge. holders to have full voting powers until full int. , including 
accum., shall have been paid for five successive years. See V. 94, p. 706. 
Int. for 6 mos. end. June 30 1912 on incomes was not paid. V.95, p. 112. 
Dividend on Income Bonds.—An initial dividend of 14% “ the adjust. 


inc. bonds was paid April 1 1913 for the 6 mos. x ig Dec. 311912. V. 96, 
P; 136. On Oct. 1 1913 2% % for the 6 mos. June 30 1913. April 1 
914, 2% % for the 6 mos. end. Dec. 31 1913 (vet oS, p. 238). Oct.1 1914, 
2% % paid for 6 mos. end. June 30 1914. 
ROAD—Operated. Miles. Miles 
Third Ave.—Total tracks___. 35.47| Yonkers RR__--__---.--_--- 38.65 
Controlled but operated sepa- Southern Boulevard _--—-_----- 9.02 
rately—track miles. N. Y. West. & Conn. Trac... 3.24 
ry Dock E. Belt Line Ry. Corporation... 19.07 


B. & Batt. Ry. 16.02 

eh & 29th Streets__....._- 4.1 

42d St. Man. & St. N. Ave__. 21.00 

aa Ry. (incl. Bronx Trac.) 113.45 
. ¥. City saperberoage 35.61 

Westchester Blectric........ 40.63 'Grand total of tracks_____.-_- 336.31 
yo -—Owns 1, 3a: controls 563; total, 1,697 cars. 


ORT .—For year ending June 30 1914, gross, $10,858,454; net, after 
dumb. So 131,977; other income, $79,103; int. ch charges, &e., $2,569,841; 
net income, $641, 


OFFICERS. Sie. Frederick W. Whitridge; V.-P. 
Edward A. Maher; Sec., Frederic J. Fuller; Treas., A. 
Reune Martin. 

DIRECTORS.—James N. Wallace, Adrian Iselin, Harry Bronner, 
Frederick W. Whitridge, Frederick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi- 
- Edward A. Maher, Franklin L. panos and Milton Ferguson. —V.95, 


Total controlled track----_-_-- 300.84 





& Gen. Mer,, 
D. Sage; Aud.. 


112, ne’ 362, os. 1274, gps; - 96, 133, 1%. 204, 286, 864, 948, 
Tiss. i6 Bi aa) 41; 97, 729, P me , 1428; V. 98, p. 74, 238, 306. 


122° Pos, 199. 
(1) Dry Dock’ pe Broadway & Bottiaw RR. 


RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Avenue RR., receiver of this eom- 
pany. Interest due + i .¥ on oe $1,100,000 certificates of indebted- 
ness has not been fort =. ps 37 Judge Lacombe in U. 8S. Circuit 
Court on April Ae. ‘ey authoriz issue of not exceeding $350,000 receiver’s 
certificates. V. 1108. In July 1913 $179,000 2 additional receiver's 
certificates were a. to be known as Series ‘‘B,’’ and to bear 4% interest. 


V. 97, p. 237. _ Int. due Dec. 1942 on general mtge. bonds has been paid. 
A plan <otea May 16 1913 has been adopted (conditioned to the appro- 
val of the P. Comm. and the obtaining of certain Federal Court authori- 


zations) roviding for a gen. & ref. 4-5% mtge., due 1960, to be issued in 
three series for refunding entire indebtedness of the company except general 
(1st) mtge. bonds, pe — 
served. See plan, V. °. 2 i 
for authority to issue on 325, 000 om 
V. 97, p. 520. 
tion on the ground that the pro 
value of the property. (See also 
p. 1392 

ORGANISATION — Inout 
$1,196,900 of the stock. 
electricity. On Oct. 1 us 
cars on Avenue B and Can 
ag permission from P. 

- 95, p. 1206. 


— of which sufficient new bonds 
On Aug. by 1913 application was made 
ref. bonds in accordance with this plan. 
But on April 28 1914 the P. S. Comm. denied the applica- 

ed capitalization Greatly exc the 
. 96, p. 1628, and V. 97, p. 520.) V.98, 


mg Dec. 8 1863. Third Ave. Ry. owns 
1906 began operating Grand St. line by 
changed — a, cars to storage-battery 
St. lines. 93, 1105. On Oct. 25 1912 
ga to dlectrify road on Canal St. 


are re- 


‘STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $1,200,000 _.....-----.- $100 6Q-F $1,200,000 See text 
Receiver's certificates_____. ge ae 6 Se rae 
Receiver’s certs Series ““B’’_ a 4 EE a os mdi odie 
General mtge gold 1892._ntf{ 1,000 5¢J-D 950,000 Dec 1 1932 

Farmers’ Loan & Trust Co., Trustee 
Cert of debt, not sub tocall_tf 100 5F-A 1,100,000 Feb. ‘1 1914 


ROAD.—16.02 miles of track. 

REPORT.—See above. 

INDEX.—V. oF -. 1010; V. a p. 1108; V.93,p. 1105; V. 95, p. 1206; 
V. 96, p. 1628; p. 116, 





(2) Forty=Second Street Manhattanville & St. Nicholas Avenue 
Ry. -—A horse road, but Nov. 11 1900 changed to electricity. Operates the 
Third Avenue Bridge Co 
On Sept. 11 1912 Judge Lacombe signed an order discharging the receiver. 
V. 95, p. 679. Nothing is being paid on 2d mtge. 6s—most of which are 
held by Third Avenue Ry. But in April 1912 Union Trust Co. gave 
notice that it would pay on presentation, with int. at 6% from March 4 1909 
to date of payment, all the $55,000 incomes in hands of public (V. 94, p. 
1056), which offer was accepted. 
In Dec. 1910 Pub. Serv. Comm. ooery oqeherty a | operate 110th St. 


line SITING IE by storage-battery po 1. p- 
GANIZATION .—Chartered Aun. i) 1878. In Nov. 1895 control 
was purchased by the Third Avenue See V. 61, p. 926. 
In Dec. 1899 an to use ers electric LPR from Fort Lee 


Ferry to Boulevard, then to Fifty-ninth Street. 

$2,471,300 stock and all the $1 387, 000 outstanding 2d mtge. incomes are 
owned by Third Ave. Ry.; $113,000 2d mtge. bonds have 
been + ed. 

On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mar. 1 1940 at 5% the lst M. 6s matured Mar. 1 1910. _V. $4, p. 1695. 


STOC K AND BONDS— Par. Maturity. 
Stock authorized $2,500,000__ $100 —_------ $2,500,000 _......-.- 
1,000 5M-S 1,200,000 Mar 1 1940 


First mortgage gold 1880__tf j 
Red at 110 any int date. Interest at Union Trust Co., N. Y. City,Trus 
1,000 6% asearned See text Jan 11915 


Second mtge income 6s 1885 
$1 eA tf|Union Trust Co., N. Y., Trustee. 


ROAD.—21 miles of track. 
REPORT.—See above.—V. 92, 
V. 94, p. 1056, 1695; V. 95, p. 


(3) Union Rail Cc 5 N w York City.—A trolley road. 
Receiver ay been disch ~ oe . - “8 os 


ORGANIZATION. uae nd from 129th St. and Third Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon 

Owns $58,100 (all the outstanding stock) of the Bronx Lip Co. 

New Franchise.—On July 2 eo the Board of Estimate and Ap rtion- 
ment granted the company a franchise to cross the Willis Ave. \ dae over 
the Harlem River to 125th St., and — 125th St. to the Fort Lee Ferry, 
without obligation to give transfers to the Third Avenue Ry. cars. The 
franchise was granted with the stipulation that the P. S. Comm. might, at 


the remaining 


’ , 


ah. 59, 659; V. 93, p. 346, 730, 1668: 


any time, require the company to furnish the transfers. V. 99, p. 50 
“a Ls a AND BONDS. Interest. on'$2. 000.0 Last div., &c. 
First mortgage 1892 gold ---- | 1,000 g F-A 2,000,000 Aug 1 1942 
‘Int. - ae at Central Tr. Co., N. Y. City. 
Guaranteed Loans— 
Westchester Ist M gu p & i\$1,000 5¢J-J 500,000 July 1943 
CG8 eins orkcke ce ntf/ Mercantile Trust Co., New York, Trustee. 
Southern Boulevard RR Ist 5 ¢ J- 250.000 July 1 1945 
“i eae tf {Central Teast Co., New York, Trustee. 
Yonkers RR first mortgage... .... ------- RP 


ROAD.—Including Bronx Traction, operates 113.45 miles of track. 


REPORT .—See above.—V. 87, p. 1161; V. 90, p. 1297; V. 91, p. 655: 
V. 92, p. 1567; V. 94, p. 489, 1318; V. 99, p. 50. 


(a) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated on May 12 1904, and is a consolida- 
tion of severe small companies. See V. 78, p.-2333. Entire stock owned 
y Union 


STOCK AND BONDS— Date. 
et CPE nncens nuke <csenece , 

ROAD.—Owns 21.68 miles of track, operated by Union Ry., from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-Ib. rails. 


(4) Yonkers Railroad.—A trolley road. 


In July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 11 

Operating Agreement with Union Ry. —On May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will run 
over certain tracks of the latter to the terminals of the New York City sub- 
way and elevated lines. This reduces from 15 to 10 cents the fare from 
Yonkers to lower Manhattan, restoring the old rate as before the breaking 
up of the Metropolitan Street Ry. system. V. $2, p. 1245, 1438. 


ym Ae lee Union Ry. guarantees the $1,000,000 bonds, 
™ Strike.—On jan 2 1913 the men struck, but, yielding to the request of 
the P. 8S. Comm., returned to work on Jan. ié. 


STOCK AND BONDS— Dat. Interest. Cuene 


Stock $1,000,000 ($100)_-...- --.. <.------ 
First mtge gold $1,000, on} 1896 5A-O 


Interest. Cutsonees: Maturity: 


Maturity. 


$1, 
1000000 Agi 1 1946 


Sr OES a EX ntf/Bankers Trust Co., New York, reo 
AD.—Owns 38.65 miles of track.—V. 87, P: 98, 937; V. ae ot 
V. 9. p. 594; V. 91, p. 872; V. 92, p. 1245, 1438; V. 94, p. 1765; V Pp. 179° 


(5) Kingsbridge Railway. 


ORGANIZATION .—Incorp. Jan. 25 1898. The franchise, the terms of 
which are 4% of gross receipts for the first 5 years, 6% for the second, 8% 
for the third “and 10% thereafter, is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. At the end of the term the 
city acquires the property, paying ~ 2 ay accordance with ey 
prescribed rules for fixing its value. + 2: 1248. Work on this line 
was begun in July 1901 and be | _ 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., a 6.71 miles addi- 


tional. Entire stock owned by the Third Avenue Ry., ich company also 
operates the property. 

(6) New York City Interborough Ry.—A trolle sone. 

On Nov 1912 the Pub. Serv. Comm. approved the rchase by the 
Third Ave. hy, of $1 356, 000 additional stock and $259, 10 bonds of the 


company. 95, 1274. The Third Ave. Ry. owas altogether $4,221,- 
000 stock ont $1,6 2, 000 first mortgage bonds. 

ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
SOG, Se ee UNEatats odan : ‘eteneccre SPEDE _ cusssknéce 
First mortgage, $5,000,000,) 1905 45 M-N 2, ‘077. ‘000 at 1 2 ee 

sinking fund, gold_____ tf/Int. at U. 8. Mort. & Tr. Co... N. Y., 


Bonds.—Of ist M. bonds, $3,000,000 ae been issued, of which $87. 000 
are in sinking fund and $836,000 are in treasury. 
ROAD.—35.61 miles of track. Three-cent transfers are exchanged at 
certain points “ten the subway s stem and the Manhattan Elevated RR. 
V. 93, p. 1191; V. 94, p. 279; V. 95, p. 544, 1274. 


‘7) Belt Line AP nae Corporation.—Storage-battery and electric. 
ORGANIZATION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR., sold at foreclosure on Nov. 14 
1912 to Edward Cornell (V. * Dp. i). 1402). In March 1913 was taken 
over by Third Ave Ry Pp. 86 . 948. 
On Nov. 1 1912 the old Conte Park NY & E. River RR. 
Y. Rys. and Thi 


passengers for a single 5-cent fare to N. 
See ‘‘New York Railways’’ on a preceding 


an transferring 
Ave. Ry. lines 
on 59th St. page 

In Mar. 1913 P. 8. Comm. auth. the making of a mtge. for $4,000,000 
lst M. 5s and the issuance of $1,750,000 bonds thereunder at not less than 
95. Entire stock and bonds owned by Third Ave. Ry 

On Nov. 7 1913 the P. 8. Comm. granted the joint application of this co. 
and the Third Ave. Ry. to increase the auth. stock from $600,000 to $750,- 
000 and for the issuance of $253 ,000 stock to the Third Ave. By. - ayment 
of advances for the purchase of storage-battery cars. V. 97, 1358. 


STOCK AND BONDS— _ Date. Interest. rant Maturity. 
DOGS Dre dncosonaadan; buses aackebn ud SIRT aatiusneied 
lst mtge $4,000,000 gold et) 1913 5% See text Jan. 1 1935 

as a whole at 105_--_-_-_-- tf/Central Trust Co., N. Y., trustee. 


Bonds are guaranteed by Third Avenue Ry. 








SEPT,, 1914. | ELECTRIC 





RAILWAYS 


87 











East and West, with belt line on East 


ROAD.—Owns road on 59th St., 
and West Sides to South Ferry—19. '07 miles of track. All elec. on 59th St. 


P. 8. Comm. has granted permission to substitute electric storage-battery 
cars for horse cars on —_ ant West Side belt lines. Owns 7 areee. 
battery cars.—V. 95, Dp - 96, p. 200, 284, 789, 862, 946, 1020, 1295; 
V. 97, p. 174, 520, 1203, M86. Vi338; V. 98, p. 1692, 1919. 

(8) Mid-Crosstown Railway Co.—Storage-battery cars. 

Acquired by the Third Ave. Ry. late in 1913. 

ORGANIZATION .—Incorp. in New York on Jan. 27 1912, in the inter- 
est of the reorganization committee, as successor to the 28th & 29th Sts. 


Crosstown RR., sold at foreclosure on Jan. 4 1912 (V. 94, 69). Stock 
auth., $500,000. See plan of seorganization in V. 93, Ady 1790. 
A ed Plan.—The plan of reorganization dated Dec. 11 1911 having 


been disapproved by the P. S. Comm. and also a subsequent proposition, 
the Comm. on Jan. 23 1914 approved of a plan authorizing the Mid- 
Crosstown Ry. Co. (the successor co.) to issue $150,000 stock in payment 
for all the franchises, tracks, &c., of the 28th & 29th Streets Crosstown 
RR.., free from all liens and claims, and the Third Ave. Ry. Co. to issue 
for the acquisition of said stock $187 ,000 of its 4% bonds. The proceeds 
of the bonds (with the exception of $37,000 for counsel fees, &c. ? will be 
applied to the liens and claims against the property, and the debts of the 
receiver, &c. The balance of the purchase price will be received in the form 
of a 4% promissory note of the Third Ave. Ry. Co. for $250,000, pores 
within one year from date, with the right, at maturity, to renew $16 

thereof for one year at 4%, and again, at the second maturity, to renew 
$83,333 33 of same for another year at same rate. See V. 98, p. 612. 

For notice to depositing bondholders see V. 98, p. 1461. 


STOCK Date. Interest. Outstanding. Maturity. 
Common, $150, See tee kas cede’: avdeueece $150,000 
EARNINGS.—For 12 mos. ending June 30 1912, gross, $77,156; gefiel* 
a oper., $8,976; interest and rents, $3,097; total Mieficit, $12,073 
OAD.—Track opeees. 4.14 miles.—V__ 94, p. 487; V. 95, p. 1403; 
Vv. 7. p. 666, 1116; 98, p. 304 and 306, 611. 





FEDERAL LIGHT & TRACTION CO. 


ORGANIZATION .—Incorporated in 1910 in New York. Holds a con- 
troll interest in the following componses operating gas, electric lighting, 
steam heat, ice and traction properties located in cities mentioned in titles: 
my uerque (N. M.) Gas, -_ Lt. | Hobart (Okla.) Electric Co. 

‘ower Co. 4h 84, VB, - Las Vegas (N. M.) Lt. & Power Co. 
giceenmad (N. )E + Pow. Co.| Las Vegas (N. M. le Transit Co. 
Centrat Arkansas My. & Lt. Corp., Rawlins (W Woe} .) Elec. Lt. & Fuel Co. 

Hot Springs, Ark. Sheridan ( sos 5 Elec. Co. 

Hot Springs Street Ry. Springfield ( Mo. , Ry & Light Co. 

Hot Springs Water Co. Springfield ia ) Gas & Elec. Co. 

Citizens’ Electric Co. aber mr (Mo.) Traction Co. 

Consumers’ Gas Co rinidad (Col.)El.Transm. Ry. &G 





Deming (N. M. 2 9° a ‘Elec. Tucson (Arts. } Gas, Elec. Light & 
Grays Harbor R y-¢ Lt. Gon “Aber-| Power 
deen, Wash. (V. 86, p. 420). | Tucson (Anis. ) Rapid Transit Co. 


The entire capital stock and all the underlying bonds of all of the above 
20 companies, except the $1,200,000 Ema stock and $2,000,000 ist lien 
bonds of the Central Arkansas Ry. & Corp., the $2,183, 000 Springfield 
Ry. & Lt. bonds and $600 par value of bonds and $96,550 ‘ar. of a 
Rep. Tr. have been acqui See description of properties in V. p-i4 

s of March 1 1911 acquired the oats capital stock of the ) dot 


(Mo.) Ry. & Light Co. - 92, p. 

As of Sept. 1 1911 acquired the ARS at railway, Mi ting and gas proeer- 
ties of Trinidad, Colo., thr _—. its subsidiary , the T (Colo.) Electric 
Transmission, Ry. & Gas Co. (a reorganization of the | Colorado Ry., Light 
& Power Co 0.) V. 93, p. 411 

As of March 1 1912 acquired th the entire capital stock of the Deming (N.M) 
Ice & Electric Co. 1056. 

On March 1 1913 took over the Central Arkansas Ry. & Light Corp. 
V. 96, p. 1154. In the early part of 1913 sold the Montrose (Colo.) Elec. 
Light Power Co 

n Dec. oe $725,000 10-year gold notes were issued (auth. , $10,000,000, 
see below) carrying an equal amount of common stock option warrants 
entitling I HR 2 to obtain such stock at par any time prior to Dec. 1 1923. 
See also V. 97, 1583, 1822. In June 1914 a further $715,000 of these 
notes were issued at 6% - 


STOCK AND gon DS— Date. Interest. Outstanding. Maturity. 
Common $5,500,000 ($100)-_.. ----  --------- NV, 2 Fee eae 
Pref $5,500,000 6% cum ($100) __-- Q-M 2,500,000 Sept ‘14, 1% 
First lien s f '—s $50,000,000\| 1912 5M-S 3,554,000 Mar 1 1942 

gold ($500 & $1,000)__._c*/Columbia Trust Co., N. Y., trustee 
Covertible aeaaere $1,- 1913, 6 M-S 1,500, 600 Mar 1 1928 

"WES RS Sek ERS Brooklyn Tr. Co., Brockivn. N ‘ , trus' 
10-year gold notes, $10,000,-{ 1913 6% 715.000 Dee 1 1923 
Sig dc ctiteschncoweedaed 1913 725,000 Dec 1 1923 


7% 
Columbia Trust Co., N. Y., 


Bonds .—Of the remaining ist lien sink. fd. bonds, $1,666,667 are reserved 
for conversion of debs. and $44,733,333 are for impts., betterments and ac- 
quisitions under conservative restrictions. $89,000 retired by sk.fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 1%% of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 24% 1933 to maturity. 
Payments for redemption of bonds ir f purchasable at or below 102 and a: 
otherwise to be invested in new eared | subj. to the mtge. See V. 94, 
559. Debentures are conv. at 90 into Ist lien bonds after Mar. 1 1913, ah 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 24 times int. on Ist M. out and 
issuable against conversion. Red. as a whole but not in “ on any int. 
date at par and int. on 6 weeks’ notice, and, if presented for exchange for 
first lien bonds, may be my up at 101 and int. in cash. Ee up to and 
incl. 6th day preceding date fixed for redemption. V. 96, 284. The 
notes of 1913 are jelnnabhe at 105 an 30 days’ notice until pe 1 1921; 
thereafter at par and int.; $1,500,000 are reserved for retiring 6% debs. 
Cue Degree | seas and balance reserved for future requirements. V. 97, 
p ’ 

Dividends .—On pref.—1% %—paid quar. from Sept. 1910 to and includ- 


ing Sept. 1914. 
GA ENINGS. —Of controlled companies after elimination of inter-com- 
pony y earnings and after provision for reserve funds (excl. Deming Ice & 


lectric Co.). 

Gross Net Int. Bond Fed.L.&Tr. Cent.Ark.R. Bal., 
oe. Earns. Chges. Disct. Pref. Div. ILA4.Pf.Div. Surp. 
ears. 


Earns. 

$ 3 $ $ 
1913__2,329,164 903,492 531,821 40,716 (673150 008 ,000 (7%)63,000 117,955 
1912--2, ny 507 936,799 442,827 73,895 Le 263, 207 ,077 

z These dividends bo not actually paid; the aaa is inserted simply to 
a sane comparison. 

OAD.—Controlled properties operate 85.16 miles of track. 

po Ay —Pres., Edwin N. ——— F ond ne -P., Francis Blossom, 
V.-P., ree. ane ‘Treas.. a oe  B. Marsh.—V. 90 
1490; - 93, p. an’ 1532, 
P86 559, S08. O16. S80 i056, 1249: v 95, 419; V. 96. 
p. as. 718. ‘pipe 1154, 1772; V. 97. p. 1583, 1822; V. 98, p. 453. 

1 Contral Arkansas Railway & Light sed 

§ Mar. 1 1913 was taken over by Federal Light & Traction Co., which 
owns entire Saupeaon stock. 

ORGANIZATION.—Incorp. Feb. 19 1913 in a Viegints. taking over the 
Hot Springs St. Ry. and other properties. Through its constituent com- 
panies does entire water, street railway, gas, electric light and en busi- 
ness in Hot Springs and vicinity. Has contract with city of Hot Springs 
for street lighting. 


trustee. 





occupied until that date. 
tric light and power, 


Water, exclusive and expires Nov. 1931. Elec- 
ires 1933. Artificial gas, unlimited as to time. 
Also has a natural gas franchise, expiring in 1931, which provides for a 
maximum rate of 50c. per 1,000 cu. ft., this rate being protected by a con- 
tract with the Arkansas Natural Gas Co. for natural gas, the Central Ark. 
Ry. & Light Corp. receiving about 30% of the gross earnings as its share of 
the profit. Should supply of natural gas fail, company will revert to arti- 
ficial gas franchise. 


STOCK AND BONDS— Date. Interest. CeO enone: Maturity. 
COE SROs bind cows seed ‘':| pumdng= od Ge ee ah oct ash 
Pref cum $3,500,000__....--. .--- 7Q-M $7 500000 Sept '14,1% 
First lien $7,000,000 ($1.000,/ i913, 5¢ M-8 | 2,000,000 Mar 1 1928 

$500 and $1 00) gold. ---c¢ Int. at Colum.-Knick. Tr. Co., N. Y., trust. 

Preferred stock is redeemable at 110 and accrued div. Dividends are guar. 








by Federal Lt. & Trac. Co., by at meena Ase pref. stock may 
oe issued under conservative restrictions. y 08 Te 

Bonds .—Additional bonds may be issued % Cy cost of additions, 
extens. and impts. wees net earn are a Luble the int. charges on bonds 
out, incl. those nneseee to be issued. Sinking fund, b a 1915, 
will retire at least % of entire issue by maturity. A subject to 
call on any interest date at 102. 

Dividends. oy, div. on pref. —1% La pry June 2 1913; Sept., 144%; 
Dec., i Be n 1914, Mar., 1%%;: a 1% 7: Sept.., 1%%. 

EARN Ras! ” Semimed eatin earns. of constituent cos. for calendar year 
isis, gross, $503,053 ,953; 1912, gross, $476. 249; 4931. gross, pee 

—Operates iss es of track; 60-1b : Fails. oo pte AES 

OrricEns: — Pres., N. Sanderson; V. -P., & Treas., C. Gerry; 

. Dunhill; Gen. Ooo , 8. E. Dillon. me a p. 715, 789. 


“@) ‘Springfield (Mo.) Railway & Light 
As of Mar 911 entire stock was acquired bo red. Light & Trac. Co. 

ORGANIZATION .—Inco in Maine in Jan. 1 . Owns entire 
capital stocks of the Springfiel ‘Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. amy = Light 
franchise perpetual; gas franchise expires in 1929; street railway ise 
in 1944 and steam heating franchise in 1936. Does entire tract —s gas, 
electric light and ys business of city. Also does steam heating. 

On June 24 1914 the P. 8. Comm. ordered a reduction of about 30% in 
rates of the Springfield Gas & Elec. Co., holding that a net return of 7% 
is one for the company, but application was made for a re-hearing. 


V. 99, 344. 
STOCK AND BONDS— 


Date. Interest. ene: Maturity. 

Stock $1,600 a whee dake deihicertag Seakeiieal ”  scicasateiltie dell 1,600 ,000 See text 

lst lien mtge $7 ,000,000 oot 1911 5 g M-N 2,183,000 May 1 1926 
sink fd__c*|Guaranty Trust Co., N. Y., trustee. 


$ $1,000 
pa et 310. 000 ist lien bonds are reserved for additions and impts. 
at 80% of cost aed certain restrictions. Annual cumulative sink fund 


an Mar. 1 1913 and provides for 25% of all bonds issued. $57,000 
retired. Ssub- to call as a whole or for sinking fund at 108. and int. on any 
int. day. Int. is pay. in New York, Boston or Chicago. - 92, p. 1566. 


Dividends.—Is paying 7%. 
EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $2,617,921; net, 
$286 . 337; int. paid, $112,712; surplus, $173,625. 
AD .-—Operates 23 miles of track; 52 pass. —. 70 and 80-lb. T Lame 


re... station capacity, 3,250 k. w.—V. 92 120, 1566, jae . 93, 
p. 1699; V. 95, p. 362; 06, p. 48: V7. 98, p. S88: V. 90, p. S44 
& Gas Co. 


(3) Triatied (Colo.) Electric Transmission, Ry. 
Federa lg ht & Traction Co. owns all the $3,000,300 outstanding stock 
and the $2. 435.000 bonds outstanding. 

ORGANIZATION -—Incorp. in Colorado on Aug. 7 1911 as ——— 
to the Colo. - Lt. & Pow. Co., sold at foreclosure A 21911. . 93, 

- 409. Supplies electricity to mines and cities of Las Animas and ‘Weer 
‘ano counties, Colo. Controls the entire gas, electric light and street rail- 
way business of Trinidad, Colo., and operates an interurban railway connect- 
ing Trinidad with Thomasville, Cokedale, Jerrybills, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
peepataty Street railway franchises run for 50 years from 1903. 

D.—Owns oy operates miles. Power "eos capacity, 8,500 

k. w. Rail, 60-Ib. T; standard gauge.—V. 93, p. 409. 


(THE) UNITED GAS & ELECTRIC CORPORATION. 

ORGANIZATION .—Incorp. in Connecticut on June 6 1912 as a consoli- 
dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(Incorp. par 8 1912.) Owns entire common stocks of the following com- 
pees (Vv. 9. 1388, 1696. Compare also V. 97, p. 726.) 

nited Gas & lec. Co. of N. J. Harrisb Lt. & Power Co. 
Lancaster (Pa.) Co. Ry. & Lt. Co. Houston (Tex.) Gas & Fuel Co. 
Consumers’ Electric Light & Power| Union Gas & Electric Co. of Bloom- 

Co., New Orleans. |_ ington, Til. 
United Gas & Electric Engineering Corp.—This company was organized 
in 1913 for the purpose of acting as consult Fwy ney y and operating 
engineers and as purchasing agents for the nited Gas & Electric Corp. 
and the American Cities Co. 

“ee owns 57.56% of the common stock of Internat. Trac. Co., Buffalo, 

Ley see latter company on geveatins page under Buffalo); has obtained 

over 9 ye of the common stock of ‘American Cities Co. (see under New 

rleans) . 


Purchase of American Cities Co.—The com amy has obtained over 95% of 
the com. stk. of Am. Cities Co. (see under New Orleans) by is issue of $75 of 
uated 2d pref. stock and $25 com. stock for each $100 





of the 


erican Cities Co. Theshareholders also authorized the ieereame of auth. 
$57,800, stock from $45,000,000 ($20,000,000 com, and $25,000,000 pref. )to 
sof 500, on. o. ay ee issue of $12,500,000 2d pref. stock ($100 par value). 
AND BONDS— Date. Interest. Outstanding. Maturity. 
Qumeant PAs ort? ss ccée  acabedeus GIS DOE © acvesdndva 
Pref $25,000,000 ($100) £2} weed ee 9,453,000 See text. 
cum to Apr 1°15&7% after 
2d pref $12,500,000 ($100)_... -.-. -.----.--- we 4 ee ee 
Conv notes ,500,000 gold). 1912 5gA-O 6,264,000 Oct 11915 
g FERRE eRe reant c\Int. at Cen ral Trust Go., N. Y., trustee. 
k. 88. 200 pref. and $5,900 com. stock is in tre The 2d 


pref. stock is to bear cum. divs., viz., 2% per annum in 1914, 3% in 1915, 
4% in 1916, rod in 1917 and 6% thereafter, and will be entitled to a prefer- 
ence Over common in vom of aquideves and subject in all respects to pri- 
as! ot oe pref. stock. . 97, p. 597, and V. 97, p. 888. 

ote. onv. notes of 1912 may beconverted into to Ist pref. stock, $for$, 
on or after April 1 1914. Remaining notes are for additi ons, 
paceman. acquisitions of new All the stocks of subsid- 


pro ies, &e. 


sary | cos. owned constitute the security for the notes. See V. 94, p. 1696. 
ividends on Pref —An initial div. at rate of 6% per ann. (for period June 
6 to awe, 30 1912) was paid Oct. 11912. In 1813, April, 3%; Oct., 3%. 
In otis an.» , 3%; Oct. div. was not paid. 
EPORT.—Calendar years: (Compare V. $8, p. 1158) — f 

Calendar Year— Total Income. Int.on Notes. Pref. Div. , Sur. 
ROE dc dab teat: baked $1,184,435 $302,225 $556,188 “$336, 022 
IGE. snsaeeccabase cine ,148,628 275,000 555.288 318,340 

Thi: includes the equity in the net earnings from sub. -, whether 


actually received in the form of divs. or not. Of the $326, O2l-t the pro 
tion added to surplus account of sub. cos. not declared as divs. was $308 B81; 
from ee last-named amt. and the previous accumulations of surplus of 

there were c during the year various amts. on acc’t of 
qutneordiuary expenditures not directly applicable to the operations for 
the year. of which the proportion correspon to the holdings of this cor- 
poration is $153,838. 

OFFICERS.—Pres., Geo. Bullock; V.-Ps., R. E. Griscom, 8. a PS 
and G. H. Olney; Sec. & Asst. Treas., Hen’ Morgan; Treas., 
Pritchard; Asst. Sec. & Asst. Treas., D. Evans.—V. 97, p. 528° 597, 
726, 888, 952, 1824; V. 98, p. 1158; V. 99, p. 267. 


Svs nited Gas & Electric Co. 

GANIZATION. — pnp. © in Dec. 1901 in New Jerse m. the com- 
mon stock was acquired by the Supgeenenas Ry. Lt. & Co., which 
on June 6 1912 was consolidated with United Gas & Electric ¢ Corp. Owns 
and controls the ay ety as, aw electric properties 
Altoona (Pa.) Gas Light uel Co. venworth ( ) Lt., .& P. Co. 
Cit. Gas & Fuel Co., Terre H'te, Ind. | Lockport (N.Y.) Lt. Ht. z Pow. Co. 
Colo. Spgs. Ost .) Li. Ht. & Pow. Co. | Richmond (ind.) Lt. Ht. & Pow. Co. 
Elmira (N ) Water Lt. & RR. ilkes-Barre (Pa.) Co. 


Hartford (Conn.) City Gas Lt. Co. 

STOCK AND BONDS— Date. Interest. Cuitent Maturity. 
Stock common $4, ers RS a ee ee See text. 
Stock preferred DD 24 tiies'. tone meueiel 31072. ‘T50 July'14, 2 
First mtge $3, 000. b00 ($500) ( 1902 5g¢J-J ,000 Jan 1 192 

and $1,000) gold emia cntf\ Interest at New York Trust Co., Trustee 

roecnigy he 4 controlted Cos.— 

Altoona Co list mtge/ 1902 5F-A 750,000 Aug 1 5 1888 

$750, 9001500831 ,000) c*tf\ Int. at New York Trust Co., N. » 

Altoona Gas L & F ist ref M/ 1912 54J-J 5,000 Jan T1043 

$1,500,000 g($1 oy 





Girard Trust Co., Phila., Trustee 

Cit G & Fuel ist M $500,000 tf 1902 5A-O 283,000 Oct 1 1922 

Citizens G & F Ist ref M pis 1910 5J-J 516,500 Jan 1 1960 
000, ($100, $1,000){ Int. at New York Trust Co., New York, 
red as a whole@ 105&int.tf| Trustee. 

Col Spgs El Oo Rye ,000,-/ 1 § A-O 000 ,000 Sut 20 1920 
000) red at 110 & int_ c*tf rte York Ps oy co! ° "New York, Trustee. 

Col 8 Lt. " Pow ist mtge 300 4 A rit 11919 


Ce Springs LH & 
% 100.4 


5 A 
as. ,000) ctf Inte + a York Trust Co: > 
& Power lst {inte 


, Trustee. 
5¢ F-A 1,305 “600 Aug 1 1920 


e $3, 500 ,000 gold 
& $1,000) _c*tf 


Interest at New York Trust Co 
N. Buckner is also Trustee. 





88 


ELECTRIC RAILWAYS 





[Vou. xcrx. 








STOCK AND PONDS. ola: iasived. Outstanding. Maturity. 
Elmira Water, t '0.— 
i { 1894 5gA-O $355,000 Oct 11914 


($1 0) (closed M)-_-_cntf\ Int at Chalten Canal Tr Co, Elmira, Trust. 
Imira WL & RR lst mtge-__ 5¢J 1, 


1 ,000 Jan 1 1949 
($1,000 and $500) Int. at U. s Mtg. & Tr. Co., N. Y., Trustee. 
(closed tf Subject to 


M) l at 1% and interest. 

Elnira is L & RR Ist con “MM 1906 5gM-S 2,984,000 Sept 1 1956 
$5,000,000 ($1,000) g- | Interest at New York Trust Co., Trustee. 
Hartford City Gas Lt Ist M{ 1905 44J- 750,000 July 1 1935 
$1,000,000 ($1,000) ___c*tf\Int. at Conn. Tr. & 8. D. Co., Harif., Trus. 
Leav LH & P Ist M $1,000,-| 1908 5M-S 675,000 Sept 1 1923 


West Side RR gold first mtge | 


gold 


000 g 100 Soe} ,000)c*tf Int. at New York Trust Co., N. Y., Trustee. 

Lock G & El Ist M $300, 1900 5F- 300,000 Feb t Jom 
CD on aha aie ae ctf\Int. at Tr. Co. of Amer., N. Y., Trus 

LH & P ist ref §730.- 1908 -J 50,000 Jan 11938 

($500 & $1 om) tf| nD: at New am Tr. Co., N. Y., Trustee. 

Rich LH & P Ist M 5 M-S 0, 000 Mar 1 1939 


H $3,000,-\ 1914 
000 ($100 ,$500&$1 000) cé&rif | Int. at New York Trust Co., N. Y., Trustee. 
oak " } | 5 pees Demas Deming is _ Trustee. 
& P notes $500,000 1914 6¢gM-S 50,000 Mar 1 1919 
1.000. $5,000 & $10.9 ,000){ Int. at Penn. Co. for FAL ~ Phila., Trus. 
1 & int____- c&rt Demas Deming is also trustee 
$100,350088 Sddvereeret\Int at Girard oot Beda pay, <3 1000 
£($100, 1 )e*&r nt. a Tr. Co., rustee. 
Wet E ist cons M $3,-{ 1905 3,000,000 Jan 1 1955 
00 & ($1 Peele ate! Int. at Fidelity Trust Co., Phila., Trustee. 
* Of wah $120,000 in ery 4 
Bonds.—Of Altoona Gas Lt. & Fuel Ist ref. bonds, $750,000 are reserved 
for prior oJ and $175,000 are in the treasury. Citizens’ Gas & Fuel 
first mtge. of 1902 is a closed mortgage. Of Citizens’ Gas & Fuel first 
& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., impts., &c., and can only be issued at 85% of 
gest = same. Demas Deming is also trustee. $1,300,000 of Colo. Spgs. 
. & P. Co. ist & ref. bonds reserved to retire underlying bonds and 
sabe 000 are for add’ ns, exten., &c., at Sor of cost thereof. Red. at 105 
and int. on ony int. day 4 or before Feb. 1 1917 and at 102 ¥ and int. on 
any int. day thereafter. 91, p. 466, 1097. Leavenworth Lt., Heat & 
Power Ist M. bonds are colesnal e at 105 and int. on any int. date, $325,- 
bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht. & Pow. Ist ref. bonds are redeemable on any int. date 
at parandint. $ ,000 reserved a retire a like amount of Ist M. bonds. 
Of the Wilkes-Barre Co. ist & ref. are reserved to retire 
Wilkes-Barre Gas & El. bonds, $2,444, odo for exts., impts., oe, and $368,- 
700 areintreas. $1,537,300 of the bonds out. are guar., p.& , by endorse- 
= ov 8  * Lt. & Pow. Co. Subj. to call on any iat’ day at 105 
andint. V.91, p.658. Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and int. i 3 months’ notice. 
.—On pref. 5% has been regularly paid since incorp. On 
in 1 1905, gta, £0; in 193 3, 414%: In 1914, 10. , 2%; in 1910, 4%; inl91i. 
4 nl o; in Or n 
"Bate $.—-Year end. Dec. 31 1913, earnings (less capennes) $389,- 
945; interest, $31,011; es. div., $58,605; surplus, $300,329. 
PROPERTY .—Combined proges rties ahd an output during year 1913 of 
1,706, B02, 600 cu. ft. of art. and 806,873,100 of natural gas and 72,466,535 
k. w. ‘electricity. On Dec. 31 1913, 68,236 gas and 20,508 electric meters 
werein use. On same date properties had 598.34 miles of gas mains. 
OFFICERS.—Pres., George Bullock; V.-Ps., Richard S. Storrs and S. J. 
Des Sec. & Asst. Treas., Henry Morgan; Treas.. H. J. Pritchard; Asst. 
Sec. & Asst. Treas., M. D. Evans.—V, 93, p. 1783. 


2 Harrishurs Light & Power Co. 

Seeerian TION .—Incorp. July 1912 to to take over the Harrisburg 
Light, Ht. & git Co. and Paxtang Elec. Co., whose franchises are per- 
petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har- 
risburg Steam, Heat & Pow. Co. In Aug. 1913 acquired Steelton Lt., Ht. 
& Power Co. V. 97, p. 179. Stock auth. and outstanding, $1, 750,000 
common and $1,250,000 6% cum. Gas. stock. All the common and 43. 01% 
of aa <a owned by the pee as & Elec. Corporation. 


& 


é. Interest. Outstanding. Maturity 
manitnon - Light Ht & Power S09 J-J ,000 ,000 L guly 1924 
first morteage........... oo Tr. Co., Harris Trustee. 


Harrisburg L & P Os & ref M 
$20.00 On ($1 


and $1, 

Bonds. 1.000) eee ae Lt. & Pow. Ist & ref. bonds, $1,000,000 are 
reserved for prior liens, $7,015,000 for impts., extens., &e., under certain 
restrictions. Red. at 105 and int. on any int. day.—V. 95, p- 


® Consumers’ Electric —- & Power Co. 

erates an electric light and power system in New Orleans. 
STOCK AND BONDS— Dute. nterest. Outstanding. 

Common $1, / SRS All owned by United Gas & Elec. 

Preferred $500, 000 (7% *$500 


1912 5,000 1 1952 
» BODY Fidelity Trust Co., Philadelphia, Trustee. 


earn 
Corp. 
iii: mtn dati ch idee / Pee 
First mtge $2,500, 0066 gold 1911 5egJ-J 1,526,000 Jan 1 1936 
($1 500 and $1, 000) _c*\ Int. at cay « mame Tr. Co., N. Y., Trustee. 
* All owned by United Gas & Electric C <> 
Stock.—Preferred stock 7% cum. from April 1 1913. 
Bonds .—$74,000 in treasury. Remaining bonds are for extens., impt. 
and betterments. Subj. tocall at 105andint. No sinking fund. 
(4) Houston Gas & Fuel Co. 
Entire com. stock is owned by United Gas & Elec. Corp. Does entire 
as business of Houston and vicinit Has acquired Houston Gas Co 
vanchiee runs until June 30 1940 and ixes the prices for gas at $1 per 1,000 


cubic feet. 

STOCK AND BONDS— Date. Interest. Ceenen Maturity. 
J ee cicsate cnee . dedebawse BREE -«6e0denee0 
Preferred (cum) $500,000_... ---- 1 OO '00 i nate eeclie dilaton 

1912 5 M- : 350, 000 Sept 1 1932 


Ref & ne M $6,000 ,000---- 
Houston yas first mortgage... 1905 5M 961,000 Mar 1 1920 
ICK.—Preferred stock is callable at lio and dividends. 

BONDS. —Additional bonds can be issued only for 80% of cost of extens. 
and impts. when annual net earnings are double the interest on bonds, 
momene. those to be issued.—V. 96, p. 289 

{) ¥ ni lon. Gas & Electric Co. 

GA TION .—Incorp. July 6 1899 under the laws of Illinois for 
99 years. way physical property, franchises and capital stock of the 
Biceusindton Gas Light & Coke Co. and the Citizens’ Gas Light & Heating 


Co. Allcom. and p Spee. s00e stock owned by United Gas & Elec. Corp. ; 
STOCK AND I Date. Interest. Outten et: Maturity. 

Common stock $750, 000. Sieh shee cegime win PI @savedsece 

Pref stock (7%) $250,000... -.-- OS eee 


lst mtge $750,000 ($1, onegieee, 1905 5% 533,000 Sept 1 1935 

Int. at First Tr. & Sav. Bk., Chic., Trustee. 

Bonds.—The $200,000 additional bonds can be issued for 75% of cost 

of extens. & impts. when net earnings are twice int .on bonds, incl. those 

to be issued. Red. at i105 and int. on any int. date. Ann. sink. fund of 

5% of gross earnings on and after Oct. 1912. Up to June 1914 $17,000 
retired. 


CITIES SERVICE COMPAN Y—A holding company. 

ORGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
ing co mpany, per plan in V. 91, p. 656, and acquired control of Denver Gas 
lectric Co. (see that company) and the Empire Dist. Electric Co. Or- 
ganized and managed by H oherty & Co., New York Under a re- 
crrgngemens of properties made in Mar. 1913 acquired contracts for the con- 
the St. nenmay og (Mo. ) oe , Lt., Ht. & Pow. Co., Empire District Gas 

Co. and Danb Bethe onn.) Gas & Elec. Co. V. , p. 656, 718 

On Dec. 11 1913 the Season of the Cities Service Co., Ooneolideted 
Cities Light haar & Traction Co. and Utilities Improvement Co. unani- 
mously confirmed a proposition submitted 3 Cities Service Co. to acquire 
the other two companies, as stated in V. 1732. By this plan the 
stockholders of Utilities Improvement Co. eursendered (1) their pref. stock 
and received Cities Service Co. pref. stock therefor. share for share: also 
(2) their common stock and received one share of common stock of Cities 
Service Co. for each two shares thereof. Stockholders of Consolidated Cities 
Light, Power & Traction Co. likewise surrendered their stock and received 
one share of Cities Service Co. common stock for each two shares thereof. 
The 5% bonds of Consol. Cities Lt.,Pow. & Trac. Co. remain outstand- 
ing. See full particulars regarding the Consolidated and Utilities com- 
panies in the issue of this Section f for Sept. 27 1913. 

Cities Service Co. thus became one of the largest American public utility 
holding companies. The gross revenue of its subsi roperties for the 
past year was stated in December 1913 as more than $1 ,000, and their 
net earnings from operation are said to be more than 2% times the total 
interest charges on underlying bonds and other indebtedness. 








‘ew will be found tables giving a epenplete list of the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or Sel for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tables, ha m taken over Oy, the Cis Cities Service Co. as of Noy. 1 1913. 
ed an increase in the stock from $50,000,- 
000 ($30,000 000 iso, and $20,000,000 common) to $65,900,000 ($40,000,- 
000 pref. and $25,000,000 common). 


STOCK (par 100) ® ETC.— Date. Interest. Outstanding. Maturity. 
Common stock 809,006-- nae les gabeee Monthly $15,718,380 See text. 
Oopeare Bi ci $40 00,000-2- i013 “75a” = 75'000'000 M vig 1918 

aac a 

Stock.—The Soca capital eS above is ‘oan on the basis of 


complete exchange of the stocks of the Consolidated and Utilities com he 
= en _ 1913. The pref. stock is preferred both as to prie cipal 
ends. 


Dividends.—Dividends on both stocks were gyeun in Janu 
Rate Feb. 1 1911 to Jan. 1912, on common, per annum ne 
monthly); Feb. 1912 to Jan. 1913, 4%, per ann: &% be 1% mon 

to Nov. 1913, 5% yer, ann. (5-12 of 1% monthly); Dec. 1913 to Jy 2 ‘oa, 
6% per annum (% of 1% monthly); on pret.. 6% (% of 1% monthly). 
Payments on both common and vreferred ha been d um, (incl. payments 
— Aus: ii) on account of present g ttle = conditions. See V. 99, 
p 


NOTES.—Of the 7% 5-year notes S10. 900 000 authorized 
000,000 have been sol ’ of these $3, n London. 
able at 102 and convertible into pref. aa a par. No additional indebt- 
edness is to be in except to provide for aged the notes. V.96,p.1775. 

ay March 1914 the Denver Gas & Electric Light Co. issued $3 B60! 000 
notes. 

Bonds of Consol. Cities Lt., Power & Traction Co—These bonds remain out 
as a lien on the securities p' ledged therefor (see * in the table following) . 
The bonds are subj. to call at 105 0n any int. ong From Jan. 1 1918 
the company will in each Fj either (1) pay to s 1% of bonds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 
-- the above payment or (3) =<pend os poarys., acquisitions or ppd 

to twice above skg. fi All cash in akg. fa. fd. will RAL a 
either an in RA i these bonds vy or waper 105 or (2) in 
of companies whose stocks form f security for precens yh 
bonds so retired or purchased will Kept all alive for skg. fd. subject to ease 
pany’s right to re- e such last-men bonds to a nominal amount, 
equal to 50% of its sxpandheure under £2) eae. See also V. 95, p.679,110. 


Consol Cities Lt, P & Tr 
First lien mtge, gold (seef 1912 5¢J-~ _ 27$10,00u,v00 July 1 1962 
text) ($100, $500 & $1,-{ Int. at office of H. L. Doherty & Co.,N. Y., 
000 or £ uivalent)__c* or Lloyds’ Bank, Ltd., London. 
(310,000.000 auth... _- Bankers Trust Co., New York, Trusteee 


3 
z $3,000,000 of this amount is owned by Cities Service Co. 


CAPITALIZATION OF SUB. COS —The following table shows the 
capitalization of the subsidiary companies owned and contracted for and 
the amounts thereof owned or to be owned by the Cities Service Co. under 
existing contracts: 

Capital Stock of Subsidiary Companies Owned or Contracted for by Cities 
Service Co. Aug. 1_ 1914 [Par of shares: a $100; b $50; c $25) Also 
Bonded Debt of Subsidiary Co's of Same Date. 

Bonded Debt———-— -Stock- 


1911. 
of re 


issue 5,- 
They Fama Me : 








Bonds City Service Amount City Serv. 
Outstanding. —~—— ieee: wads ice 2: 
*Alliance Gas & Power Co. 463,500 99:872 
Amarillo St. Ry. Co_____. 125,000 125,000 a212,000 a 
Arkansas Valley Gas OES Co CR ENS IM 150, . 
Athens Ry. & Elec.Co_... 735,000  $ ..... a750,000 98.280 
ee ee a ee. J xs 
Bese eee OF O68... nesase cvcaed c300,000 99.958 
Bartlesville iat 2A a re, fn 143,550 -808 
*Bristol Gas & Electric Co_ es eee ees a300,000 97.666 
Brush Kloctric Ree 1,500,000 1,339,000 a2, R 99.865 
Buckeye StateGas& Fuel. ...... ...... a200,000 99.65 
*Citizens’ Gas, Elec.& Ht. 216,000  _____- a200, 92.5 
*City Light & Traction Co. 670,000 172,100 a@1,000,000 99.95 
I eae | Pe 
*City Light & WaterCo... 300,000 —-..-.. 21,000,000 99.85 
I i a100,000 —_.___. 
Columbus Nat. Gas Co___ 80,000 58,200 a400,000 89.375 
octon Gas Co___..__- 42,000 11,000 a80,000 99.25 
ER | 216,000 100.00 
*Cumb.& West. El. Ry. Co 655, peel en re 25,000 5.84 
Danb. & Beth. G.&Er LtCo ne «=. leeeuate c400,000 99.938 
Denver Gas & El. Lt. Co__ 10,669, 900) ee 10, 000 99.8755 
*Dominion Gas Co--_-__.. 4,200,000 1,950,000 43/000:000 100.00 
Sub.co’s secur. not owned Ee i ee Os 
Pe CRETE Oe fo Re ae — ame atid 
Durham Traction Co_.___ Re ae a300,000 94.73 
Pend tee = Seeeuks  érmen a200, 00.00 
Elyria & Lorain. ......... w 100% w 80. 
ee w 100.00 
Empire Dist. Elec. Co__._. 4,957,500 éiinban a3,000,000 99.95 
news Pt} Ae 9: Sees --.--- 07,500,000 64.07 
Glenwood NaturalGasCo. 300.000  ._. LL a750.000 9.9 
*Knoxville Gas Co_____.- SN 4; Piketh seem a300,000 86.066 
UN a es Ee GI0GUA00 wsecce 
Manufacturers’ Gas Co... — ____-. iaiaaiions a 000 99.912 
Mansfield Gas Light Co___ SIRS, © ys, “each coches 636,500 99.04 
Actin eee dah iee ff x sae 
*Massillon Elec.& GasCo. 244,000 = —__.__- a500,000 9.86 
Medina Gas & Fuel Co__.. 150,000 150,000 a400,000 99.875 
*Meridian igs & Bs Ry-0o0.91,.944.000 ...... a2,000,000 -85 
Hattiesburg Trac. Co____- ae . Bésaee | eee) eee 
Neosho Elec. Light _ tics: ’.--iebeuhe a20,000 98.50 
OY I EO a200,000 99.75 
uapaw Gas Co____.____- Eee a3,000,000 99.310 
eserve Gas Co____..___. 2,800,000 2,800,000 41,000,000 99.95 
Salina Lt., Pow.& GasCo. 200,000  —____-_ a500,000 -90 
*Southern Ont. Gas Co. Ltd 3,000, one win eds a4,000,000 99.875 
Southw. Okla.Gas& F.Co. °350,00 350,000 0,0 9.9 
zSpokane Gas & Fuel Co_. 1,345,000 _____- a2,000,000 99.935 
ee ee | Rae 
St.JosephRy.,Lt..Ht.&PCo 5,236,000 326,000 a3,500,000 93.751 
a tea ea Lanne. asesee 
Toledo Trac. Lt. & P.Co_. 7,878,000 _.... a7,966,300 37.659 
ER IR eg f° ee AS a6 482,000 3.85 
*Toledo Rys. & Lt. Co_. 2,704,000  _____. eS 
Other sub. co's ao RN a a tae 
*Trumbull Pub. Serv. a 8 8§=—6. neceme 21,500,000 86.62 
Ce oe | keene | eee 
United Wat.,Gas& El.Co. 899,500  _._ .- a700,000 99.91 
i a MMM cl a350,000 91.48 
a a200,000 -75 
Washita Gas & Fuel Co__- 250,000 250,000 a500,000 on 
Watauga Power Co_______ 300,000 300,000 a300,000 99.833 
Western Distributing Co... ......  <..... a175,000 94.857 
Western Okla.Gas& F.Co. 100,000 100,000 00,0 9.50 
Wichita Natural Gas Co.. 465,000  _____. a3,000,000 95.018 
*Wichita Pipe Line Co__.. 2,000,000  __._. a2,000,000 99.865 
Consol. Cities Lt. P. . aat 
Co. bds. secur. by p 
com.stk. in cos. 7as ae "10, eee) | 6S 0=@©6©6=6=—(l heme es... tunkeee 
SN st disdichi tae epeckid eth ee icone 70 AT 200 11,131,300 80,254,940 


z “Contract for shares owned 
+The stock owned in these companies is largely pled: - to secure the 
$10,000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. Co 
w Application being made to Commission for securities which will be the 
property of Cities Service Co. according to percent: es shown. 

z The controlled companies of the Dominion Gas Co., which owns all of 
their capital stock except $500 pref. and $97,540 common, and all of their 
bonded debt, except the gencunts here pom. are the following: Beaver Oil 
& Gas Co., Brantford Gas Co. (bonds, $18,800), Dominion Natural Gas 
Co., Ltd. (bonds, $75,000), Enterprise Gas Co., Ingersoll Gas Licht Co., 


Norfolk Gas Co. . Port Rowan Natural Gas Co., Thorold Natural Gas Co., 
United Gas Co., Ltd., and Woodstock Gas Light Co. (bonds, $6,000). 
y Coupons clipped on $210,000 to and incl. 


Mar. 1 1915. 
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EARNINGS OF CITIES SERVICE CO.—The 12 months’ statement 
ending July 31 1914 compares as follows: 








R ted for ry 12 Months ending July 31 and Month of Jul 
Baretngs ae Tape F 2 Mo. end. 12 Mo. end. * oat th of ronth of 
iy 31°14. July 31°13. July 1914. July 191 
Gross earnings--.------ $3,543,737 $1 ie Hh 345 $271,637 $127 ,087 
RGR ke nddncoennes 97 ,269 4,582 8,962 7,490 
Net earnings -------- $1 412,762 $119,597 


$3,446, ‘7 $262,674 
320 40 ,83¢ 


Interest on notes__-.--- 99 17,904 833 13,092 





Divs. on pref. stock... 1,422, tod 699, 304 2136 ,833 63,538 
Divs. on common stock - 702,686 eee ‘cesese 33,559 
Net to surplus__-_--_-_- 000, 666, $369,199 $85,008 $9,407 


sgaly, 1914 pref. dividerd ‘accru 

The “earnings” as here shown include both the dividends and interest 
received and the company's proportion in the undivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 
in said companies. 


Gera ehe -—Pres., L. Doherty; Bata yr! R. Jones; Treas., ey 
New ou ‘option’ 60 Wal 1775: V. 97. b. 


F. Musil R- 
364, 1732. 1821; V. 98, p. 303, 386, 911, O70. ioat: 99, p. 406, 466, 673: 


(1) Athens a. ) Railway & Electric Co.—A trolley road. 

ORGANIZATION. ie eo in Georgia on April 1 1910. Pur- 
chased Athens Elec. . Co. Leased for 99 years from Oct. 1 1910 the 
James White Power laut. Vv. 90, p._ 1101, 1423. Owns and operates 
entire street railway, electric light and power systems in Athens. Fran- 
chise perpetual. Total equipment affords 7,000 hydro-electric h. p. and 
3,000 h. p. from steam-turbine plant. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
Stock, com $750,000 ($100)... ---. ------- $750,000 Sept 12, 1% 
Stock, pref (5%, cum) $300,- 

tr ee es ae Q-J 300 ,000 Oct’ 14,14 
Ist & ref M $2,000,000 goid| 1910, 5. J-J 335,000 July i i$66 

opt und ($1 4000)c* cpt/Int. at se xt Loan & Tr. Co., N. Y., 
Athens Electric Ry Ist M/{ 1896 6¢J-J 12,000 July 1 1911 


$100,000 gold ($500)_c cpt;Columbus Savings Bank, Columbus, Ga., 
trustee. Interest at Columbus or Athens. 

Athens Electric Ry new Ist/ 1901 6 g A-O 388,000 Oct 1 1916 
mtge $400,000 ($1 000) Interest at Title Guat. & Trust Co., Atlanta, 
Sa EE ig be BR RES c*cpt| Trustee, or Old Colony Trust Co., Boston. 

Stock. —Preferred stock is redeemable at 105. 

Bonds.—Of the ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1% times int. on all bonds out and 
those to be issued. $105,000 are in treasury. Sinking fund of 1% begins 
in 1915. Bonds are subject to call July 11915 at110. V.93,p. 665. 

Of the Athens Elec. Ry. new Ist M., entire issue, but no lesser part, may 
be called at 106 and int.; $12,000 reserved for old bonds. See V. 73, p. 1311. 

Dividends.—On pref., 5% per annum in 1911 and 1912. In 1913, Jan., 
2%%: July, 1%% In 1914, Jan., 14%; April, 14% % Eade 1% %;: Oct., 
14%. Oncom., Ist div., 1%, paid. May 1 i912; ‘Sept., 1% None since. 

ROAD. —Owns 10 miles of track. 40-lb., 60-Ib. and 70-Ib. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity. 

ree —Pres., Jas. Y. Carithers; V.-Ps., C. D. Flanigan and 

Frueauff; Sec. & Treas., C. D. Cox. Office, Athens, Ga.—V. 94, 
p.- * Mea: V. 95, p. 1038; V. 96, p. 1838. 


® Pertigsvilte Interurban Ry. 
a —Organized Dec. 8 1905 under laws of Indian Terri- 
Pm po long: -term franchises Serves Bartlesville, Smelter 
Town and Dewey with railway, electric light, gas and power. 


STOCK AND —_— Date. Interest. Outstanding. Maturity. 
Se er (i catese eec0  ¢604840 | eae 
Bart Interurb lst M $250, 000\_1910 6¢4J-J 217,500 July 1 1934 

old ($500)__.--- c&r_cpt| Interest at Trust Co. of America, New York. 


nds.—Remaining Bartlesville Interurban bonds are reserved for addi- 
tions and betterments. Subj. to call at 102 and int. on any int. date on 6 
no notice. Citizens’ Ban« & Trust Co., Bartlesville, Trustee. V.93, 
p. 
ROAD.—Owns and operates 8.7 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-Ib. rails. V. 95, p. 1402. 


OFFICERS.—Pres., H. L. Doherty; V.-P., F. W. Freuauff; 2d V.-P., 
J.J. Curl; 3d V.-P., 8. B. Irelau; Sec. & Treas., R. Marsden.—V. 95, p.1402. 


(3) City Light & Traction Co. 

ORGANIZATION .—Incorp. in July 1912 in Missouri as successor to the 
Sedalia Lt. & Trac. Co., sold at foreclosure. V.95,p.419. See plan under 
Sedalia Lt. & Trac. in V. 94, p. 1058. 


STOCK AND BONDS— Date. 
Common $1,000 ,000__....... ---- 
Pref $500, 000 (see text) 
First mortgage $2,500,000_cpt 
wie on pref. were paid for the year 1913 at the rate of 1%. and increases 
1% each year until 5% isreached. Divs. are guaranteed by Gas Securi- 
Z. Co. Pref. stock is ‘convertible into bonds, $ for $, for a period of 7 
years under certain restrictions.—V. 95, p. 419, 1683. 


@ Cumberland & Westernport Electric Ry.—A trolley road. 
RGANIZATION.—Organized in ag’ ber on April 11 1902 by special 
Act of the Legislature, as successor to the ey Eckhart & Cumberland 
a, Has absor the Lonaconing Midland & 

esternport & Lonaconing. 

Strike.—The strike of the motormen and conductors in effect since 
Aug. 18 1914 was ended Aug. 27 1914, the company granting a uniform scale 
of 26 cents an hour. V. 99, p. 537, 608. 


Interest. 


Outstanding. Maturity. 
See text 


Frostburg Ry. and the 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee TY CFE a eee ee | aes 
} heey my & Lonaconing cpt 1903 5 J-J 15 225,000 Jan 15 1928 
Frost Ec 1901 5¢J-D15 230,000 June 15 °26 


& Cum ist M $250,- | 
000 g ($500 & $1,000)_c*cpt/ Int. at Real Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first mee 1901 5¢@J-D15 200 ,000 Junel5 1926 
$200 ,000 g ($1,000) _._c*cpt/Int. at Real Estate Trust Co., Phila., trust. 
Certain of the above issues can be called at 105. 
ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail; standard gauge.—V. 89, p. 1410; V. 95, p. 110; V. 99, p. 537, 608. 


{8 Me Meridian, Light & Railway Co. 
TION .—Incorporated in Mississippi in 1901 as a reorganiza- 
tion ny the Meridian St. Ry. Owns and operates the Meridian Gas Light 
Co. Does entire street railway, gas and electric business in Meridian. Owns 
all the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 


STOCK AED a Date. Interest. Outstanding. Maturity. 
CO ew cates cand 9 ghbhenawd Fee 
lst mtge NO O00 a gold ($500) 1904. 52¢M-S 750,000 Mar 1 1944 


and $1, */Int. at city Bk. & Tr. Co., Mobile, ——— 

Gen mtge s f $5,000,000 g ont 1910 5M-S See text Mar 1 1945 

Bonds.—There were $225,000 of first 5s omatenes but these eS been 
deposited as collateral for the new Ist M. bonds of 1904. A sinking fund of 
1% of new Ist M. bonds out became operative March 1 1906. $73,500 of 
outstanding bonds ares held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105. ,p. 1311. There are $1,635,000 of gen. mtge. 
bonds issued, of Sch $441, are in treas., leaving $1,194,000 outstand- 
ing. Of the amount out, $210,000 do not bear int. until Sept. 1915. 
$750,000 of gen. mtge. bonds are reserved to retire Ist mtge. bon Sink- 
ing fund of 1% of gen. mtge. bonds out begins Sept. 1 1917. 

ROAD.—Ten miles of track. 30 cars. 

OFFICERS.—Pres., H. L. Doherty; V. P., F. W. 
A. B. Patterson; Gen. Mer., A. B. Patterson; Sec. & Treas., 
qs. Sec. & Asst. Treas., Carl B. Gilbert. V. 90, p. 914; 

- 92, p. 1113. 

(a) Hattiesburg Traction Co. 

Meridian Lt. Rys. Co. owns ali the stock. 

SUA NIRAOGET. —Organized in 1906. Sept. 2 1907 purchased Hat- 


Frueauff; V.-P., 
L. H. Archer. 
V. 91, p. 336; 


Stade sen TOO AND BONDS— Date. Interest. Outstanding. Maturity. 

GE ain . eee 

lst mtge y300, 000 ($1, 1 f00) | 1908 6J-J 270.000 Jan 1 1928 
sttuabackes cau pt| Standard a Co., Now York, Trustee 


gold 
Gan lien mtge $2,500 “000 gold J 1912 204,000 July 1 1952 
} ,000) c cpt_\|City Bank 4 Tr. Co., Mobile, Ala., trustee. 
nds.—Skg. fd. retires Ist mtge by purchase $5,000 bonds annually, De 
ginning 3 Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be call 
97; $30,000 have been retired. Of gea. lien bonds, $300,000 ed 
reserved ‘to retire lst mtge. bonds. Bonds are callabie at 105 & int. on any 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., N. ¥Y. 
Sinking fund, 1%, begins July 1 1916. 


ROAD.—Has completed 7.34 miles of track. 
198. New power house with 825 k. w. capacity put in operation Sept 


190 

pT, Henry L. Doherty, N. Y.; V.-Ps., C. Z. Stevens, 
Mobile, Ala., and 8S. E. Travis, Hattiesburg; Sec. & Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; Gen. Mer., H. F. 
Wheeler, Hattiesburg.—V. 88, p. 624; V. 93, p. 731; V. 95, p. 679. 


(6) Toledo Traction, Light & Power Co. 


ORGANIZATION .—Incorp. in Maine on Jan. 31 1913 to acquire the 
stock and bonds of the Toledo Rys. & Lt. Co. in ome with the re- 
organization of that company per a. in V. 95, p. 1040; V. 96, p. 361. 
Has acquired about 85% of its stoc 

The Toledo Rys. & Light Co. approximates 117 miles of street railways in 
Toledo, also electric lighting, power and gas business in the city and sub- 
urbs. The su bsidiary companies own about 125 miles of interurban lines. 
The Traction, Light & Be ys Co. also owns entire $500,000 outstanding 
capital stock and $500,000 cons. mortgage 444% bonds of Maumee Valley 
Railway & Light Co.; $450,000 first mortgage 5% bonds and all of the 
$500 ,000 capital stock of the Toledo Ottawa Beach % Northern Ry.; all the 
$2,000,000 stock of the Toiedo & Western Ry.; entire $10,000 stock of the 
Ottawa Park St. i: 4y which owns a short ine running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich. 


Franchises.—The principal street railway franchises of the Toledo Rys. & 
Light Co. having expired, the cueer is negotiating with the city for a 
olanket franchise covering all its street raitway lines. Electric light and 
power and gas and heating franchises unlimited in time. pons A. roads 
mostly on private a elsewhere franchises are satisfactory and 
extend beyond Feb. 

On Marck 30 1914 Faas Killits denied the —_—— to enjoin the en- 
forcement of the ordinance providing for 3 om on ney on the ground 
that the matter is one yal the State courts. 

On Aug. 14 1914 Judge Killits on the i &.. PP of the application 
of the company ordered the city to prove that the terms of the ordinance 
are reasonable. On Sept. 12 1914 Judge Kiilits held that the ordinance is 
unfair and confiscatory and granted a temporary injunction restraining 
its enforcement. The temporary fare schedule which was in operation 
prior to Mar. 27 1914 was put into operation Sept. 15 1914 and will remain 
in force pending further franchise negotiations, viz.: 3 cents from 5:30 to 
7: Hig -< m. a. 4:30 to 6:30 p. m., with six tickets for a quarter; other hours, 
On p ‘ 1914 a city election was held to decide on the issuance of 
8,000,000 of bonds for the purchase of the company by the cit A ma- 
jority of 1, ito votes in favor of the bonds was cast, but there is oubt as to 
bagged the ordinance required a bare majority or two-thirds of the votes 


ae details of the negotiations with the city, see V. 98, p. 1073. 

On May 22 1913 the Ohio P. S. Comm. set aside the snitom of the City 
Council, which (on Jan. 29 1912) granted the company a new franchise for 
5 years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both itluminating and fuel. The —— ve the old rate of 90c. 
for gas for iltuminating purposes. V. B56 

Reorganization Sustained.—On May % 913 , Killits in the U. 8. 
District Court handed down a decision sustaining all acts of the board of 
directors and officers of the Toledo Rys. & Lt. Co., nominated by Henry L. 
Doherty & Co., and declaring their election legal, thus — holding t = recent 
reorganization of the company and giving control to Do 


Began operations Sept. be | 


STOCK AND Pog Ua Date. Interest. ao lg Te 
Common $9,200,000 ($100)... ---.  --------- 9, 166 a apinaiaie aie 
Pref $8 ,000 ,000 ($100) 6% cum __-- See text 7 688 AOS Rs 
First lien $7,500 ,000 ($1,000) 1913 6F-A 6,678, 000, Feb 1 1918 

N. Y. Tr. Co., trust. 


(red at 101 and int)_c*cpt\Int. payable in N. Y. 
lien $1,200,000 1913 6 


Tol Rys & Lt unexch’d bds c 
Toledo Gas Elec & Heat Gor 1905 
mtge $2,500,000 ($1,000, 

$500 and $100) not red__ 
Toledo Ges Lignt & Coke Co 

$150,000 ($1,000) guaran- 

teed prin EE ins oneness, 
Tol Heat & Ltg Co $500,000 


J-J 1,200,000 Jan ‘11918 
edeemable at par and int. hel any int. date. 
5 A-O 2.013, 000 Oct 1 1935 
Interest at Ohio Savings Bank & Trust Co. ° 

Toledo, Trustee. 
1898 °% M-N 150, ~ en See text 
Int. at Second Nat. Bank, Tol.; C.F. Adams, 
care Second Nat. Bank. Polodon Trustee. 
1901 5 J-J 336,000 Jan 1 1921 


$1,000) guar prin & int_ _-\Int. at Secur. Sav. & Tr. Co., Tol., Trustee. 
= 4 & | apamnee Ist mtge/ 1895 5gM-S 300,000 Mar 1 1920 
cana anal anedenemaihiin Ge ihios Int. at Metropolitan 7 Co., N. Y., trustee. 


= < % = lst mtge $1,250,-{ 1901 5 g J- 250,000 July 1 1926 
000 gold ($1 ,000) nosfand Int. at Cleveland Tr. ‘6. ‘Cleveland, Trus- 
cannot be oo ER a < SSN ee, or at Nat. Bank of ‘Commerce, N. Y. 

Tol Fay & W ie M $250,-{ 1902 J-J 250,000 July 1 1927 
000 gold ($1,000) 


tee, or at Nat. Bank of Commerce, N. Y. 

STOCK.—$1,200,000 of the common stock reported as a 
above is reserved to secure second lien notes. Of the pref. stock $1,2 
is deposited to secure second lien notes as outstanding above. 

Cities Service Co. owns 37 4? oS! the voting trust certificates fos the 
com. stock of the Toledo Trac. Pow. Co. (all of the com. stock of this 
company is held in a voting trust vo the company has contracted with H. L. 
aoe & Co. for the supervision of the operation of its subsidiary proper- 

es 

BONDS.—Remaining first lien notes are reserved for improvements, &c., 
at 75% of cost and under certain conditions. See V. 555. The 
notes are secured oy deposit of the following securities: $5. 8, eg of the 
$6,000,000 5% consols. of the Tol. Trac. Co.; over 94% of the $6,000,000 
4% consol. 1st M. bonds of the Tol. Rys. & Lt.; over 85% of the $13,875,- 

cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors’ 
shares) of the Toledo & Western RR., Maumee alley Rys. & Lt., Toledo 
Ottawa Beach & Nowe? ay: and the Adrian St. Ry. Red. any int. 
date at 101 and int. 97, p. 1358. The 2d lien notes are secured by de- 


5g 
Laabawn ae at Cletdané Tr. Co., Cleveland, Trus- 


posit of $1,200, ae of com. and pref. stocks. Payment or retirement of 
the small unexchanged rtion of the Toledo Trac. 5s was provided for out 
of the sale of the above e of first lien 6s, while the Toledo Rys. & Lt. Co. 


, bearing no int., were exchangeable under the plan, $ for $, for pref. stock 
The Tol. Gas, Elec. & H. Co. bonds are guar. by endorsement by + 
Tol. Trac., Lt. & P. Co.; $448,000 ure reserved for prior liens. The 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & ight 
Co. are, guar. principal and int., by the Tol. Lt. & Rys.Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 5%. Of the Maumee 
Valley Ry. & Lt. 4%s, $300,000 are reserved to retire the first 5s of the 
aay o & Maumee Ry. Guar. by endorsement by Tol. Lt. 
2S on the 4\%s, but they can be called on or after Mar. 1 
0 da notice. Int. a at Kean, Taylor & Co.'s office, 
a ay. & W. bonds ve no s. f., but are subject to call on and after 
Po 1 1912 at par and accrued int. Are guaranteed both as to principal 
interest by the Toledo & Western Ry. 
"EARNINGS. —Of the Toledo Rys. & Light Co. and allied interurban 
for year end. Aug. 31 1913: Gross, $4,194,987; net, after taxes, 
$1,347,769. 
ROAD.—Street railway lines in Toledo, 117 miles of track; interurban 
lines owned by we tee” 125 miles of track.—V. 96, p. 420, 555, 1022; 
V.97,p. 1358, 1735; V. 98, p. "306, , 1001, 1073; V. 99, p. 344, 408, 540, 818. 


GENERAL GAS & ELECTRIC co. 

ORGANIZATION .—Incorp. in Maine July 3 1912 as a holding company 
and has acquired the Western Vermont Power & Light Co. (successor to 
Fairhaven Eiec. Co.) and the Northwestern Ohio Ry. & Power Co. (succes- 
sor to Toledo Port Clinton & Lakeside RR.). Also owns a large majority 
of stock of Rutland Ry., Lt. L Bt Co. See description of company in 








tiesburg Gas Co. and Hattiesburg Light & Power Co., giving company 
a monopoly of gas, street railway and Siectric-light business ofcity. Street 
railway franchise 25 years from 1906. 


V.95,p.110. Isma ed b: . 8. Barstow & Co., Inc., New York. 
. In Oct. 1912 acquir the Tbe Clinton Elec. Lt. & Power Co. andjin 
April 1913 acquired the Sandusky Gas & Elec. Co 
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[VoL. xcrx. 








STOCK AND BONDS— Date. 
Common $10,000,000 
Pref $10,090, 000 red at 125 


Interest. Cvdents 


Maturity. 


$10,090 ,000 red at 125 -.. __-- See text ; BH — Eteraiseinicts 

First lien conv $20,000, 900 { 1912 5¢eJ-J 1,693,000 July 1 1932 
old ($1,000)___-.-_-- c*&r| Equitable Trust Co., New York, trustee 

13 6¢A-O 650,000 April 1 1916 


no sinking fund-_ c*{ Int. at office or agency of company. 
Red at 100 any interest day | Equitable Trust Co., New York, Trustee. 
Stock.—Divs. on pref. stock are cum., 6% to July 11915, 7% thereafter; 
partici pote Ay com. after pref. has rece ived 7% and com. 6%. 

Bo he initiai issue of $1,700,000, of which $1,693,000 are out, is 
convertible $ for $, into pref. stock after J uly 11915. Bonds oe secured ‘by 
deposit of $400,000 Western Vt. P. & L. and $1,293,000 N. W. Ohio Ry 
Pow. bonds (being entire amounts out), and $1 ,677 ,600 Rutland Ry., Lt. 
& P. stock. Subj. to call at 105 and int. on 30 days’ notice. Additional 
bonds can be issued under certain conditions. V. 95, p. 1210. 

Dividends .—On Fa stock (6%) are being regularly paid. 

OFFICERS.—Pres., W. S. Barstow; V.-P., Jos. B. Taylor; Sec. & 
Treas., C. C. Swenson. Office, New York, N. Y. 


1) Rutland Railway, Light & Power Co 
eneral Gas & Electric Co. owns $1,677 ,600 stock. 
Interests identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 
ORGANIZATION .—Is a _ consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180 ,000 stock and $120,000 bonds of the Rutland City ElectricCo. V. 83, 
p. 626. In March 1908 consolidated with the latter Comneny thus com- 
let: consoiidation of all the Rutland public utilities. 86, p. 1044. 
ranchises have been granted by special Acts of Vermont Lastinkire and 
are perpetual. 


STOCK AND BONDS— Date. Interest. ene Maturity. 
tock MR dee ete °  eaticgauas $1, Ih 4913, 4% 
First mortgage $2,000,000! 19096 5g M-S 2 “000000 h 1 1946 

gore, DOD ice xb aca c*\ Int. at Lipson Trust Co., N. Y., a 2 
nds.—The remaining bonds may be issued for additions. improvements, 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000,o0n any int. day after 
March 11916. Sinking fund ry March 1 1916, provi for annual 

pyran ents pes from %% to 2% of bonds out. 

ARNINGS or year ending ae 31 1913, rom. $356,440; net, after 

taxes. $154,507; interest on funded debt, &c., $104,277; surplus, $50,531. 
ROAD.—Owns and operates 30.5 miies of track in Rutland and West Rut- 
land, extending to Fair Haven and Poultney on New York State line, with 


& 000) 
Coll tr notes $650,000 wee 1 


extension to tp Bomoseen. praagard gauge. Le T rail. 29 cars.— 
v. 53. Pp. fei: . 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; 


‘Orrico is. —Chairman of Board, G. Tracy Pa: Pres., 
Nash Jr.; V.-P., W. 8S. Barstow; Sec. & Treas., C. ~ Wes 


& Ne Northwestern Ohio Railway & Power 

ON .—Incorp. in 1912 in ie to take over the Toledo 
Port Shinto * iy. pe ober, Ry. (V. 95, p. 48), which in April 1913 reduced 
its capital from $1,800,000 to $1,500,000. All of the $800,000 (authorized 
and ed) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) Ist M. 5s are owned by the General Gas & Electric Co. Does 
an electric light and power business in Genoa, Eliunore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead. 


EARNINGS.—For 12 mos. end. Dec. 31 1913, pen. $258 ,976; net, after 
taxes, $74,806; interest, $65,933; surplus, $8,87 


ROAD, &c.—Operates 59 miles of track > ata Toledo to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
the summer months to Pay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about 3 miles of Toledo Rys. & Light track. Standard gauge, 70-lb. T rail, 
10 pass. cars, 32 express cars, 9 work Cars; total, 51 cars.—V. 95, p. 48, 176. 


§> Western... ee + Power & Light Co. 

oh ON, &c.—Organized as successor to the Fair Haven 
Elec. Co. ody an electric light and power business at Fair Haven, Vt., 
and vicinity, supplying practically all the current to the adjacent quarry 
district. Operates ro-electric plant. Stock (com.) $120, Auth. 
$800,000 pref., none anode bonds (5%), $400,000. Earnings for 12 mos. 
ending Dec. 31 1913, gross, $53,975; net, after taxes, $24,276; int., $21,500; 
surplus, $12,776. 


@. Sardues $9! (Ohio) Gas & Electric Co. 
&c.—Organized in 1899. Purchased property: 
&c., of the oan’ Gas Light Co. and the Sandusky Elec. Light, Fuel 
Gas & Supply Co. Distributes natural Foe in Sandusky anton vic nity; aiso 
ons current for light and power. qe 6%). 
$500,000; 5% bonds, $500,000. cautene +4 the 12 11 "aalioe Dec. 31 
1913, gross, $351, 794; net, after taxes, $91,845; int., $25,033; surp. $65,810. 
(5) Port Clinton Electric Light & Power Co. 
GANIZATION, &c.—Suppiies electric current for light and power in 
Port Clinton, Ohio. Stock, auth., $25,000; issued, $21,356; no bonds. 
Earnings for 12 mos. ending Dec. 31 1913, gross, $14, 239; net after taxes, 
{8 Pittsford, Fower Co. 
GANIZATION. —Incorp. in 1914 in Msasachusetts to do a general 
electtic-tight and power business. 
STOCK.—Pref., $200,000; com., $300,000 ($100). 
Bonds.—$253,000 5% sinking fund. gold, due Nov. 1 1933, guar prin. and 
int. by General Gas & Electric Co 


Herbert 





NEWBURGH, N. y. 


ORANGE COUNTY TRACTION CO.—Trolley 

ORGANIZATION .—Organized Oct. 16 1901 and oquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric Ist 
9 x bondholders and the Walden & Orange Lake RR. and the New- 

Orange Lake RR. agreed to a reduction in their interest from 6% 
to 6%. See V. 73, p. 138. In May 1904 State Railroad Commission 
uate permission to make a new mtge. for $100,000 for improvements. 

In May 1910 Pub. Serv. Comm. 7300 fo authority to make a mtge. for 
$750,000 and to issue thereunder $233 ,800 for additions deupascetatane, pe. d 
and $425,000 to refund the 3 issues of bonds outstanding below. V OR: 
1425. In 1911 Pub. Serv. Comm. ee authority to issue $83, 500 mids 
tional Ist & ref. bonds for impts., &c. . 92, p. 1566. Up to Jan. 1914 
only $31,000 of these had been issued. 


STOCK AND BONDS— Date. Interest. Owen on Maturity. 
te Ck tak wee | tkenecess PAE stnonaceue 
Pf $175,000 6% n-cum ($25)... -..._ --------- 59 000 le 
First and refunding mortgage{ 1910 5J-J 264,000 July 1 1960 


f\Union Trust Co., Alneay, trustee 
1894. 5¢M-N 0,000 May 1 anit 
f\Int. at Knick. Tr. Co., eases. as we 


$750, 
Newb Elec ist M ($250, on), 
gold ( ) not red 
wetien & Orange Lake first 1895 5¢J-D 
mtge gold guar p & i____tf\Int. at Hamilton Trust Co., Brooktyn. 
Newb & Orange ake Ist ori 1894 5¢4J-J 75,000 July 1 1944 
@ ($500) p it _c*tf\ Int. at Knick. Tr. Co., Trustee, N. Y. City. 
New mort $100, gold___tf_- 1904 5 g.A-O See text April 1 1924 
ROAD.—Owns 18.95 miles of track; 45 Rommenger 8 and 10 other cars. 
OFFICERS.—Pres., B. B. Odell Jr.; V. Miller; Treas., H. B. 
Odell; Sec., W. G. Taggart; Gen. Mer., Frederick 8 . Berry. Ws 83, p. 688; 
V. 90, p. 1425; V. 92, p. 1566. 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO.—Trolley. 
ORGANIZATION .—Incorporated in 1892. 





STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Cagemsee Bue CNG. oas sets  sceocssne ae 7 t 2 2s iastn dati in atti 
Pref $150,000 ($100) non-cum __-- = -—-.------.. I acta ia de meen 
lst mtge $300 ,000 ($500)__.-_/ 1912 5g J-J 300. 000 July 1 1932 

subject to call at par - _ccpt\Int. at Augusta (Me.) Trust Co., trustee. 

tSARNINGS.—For year gasins June 30 1914, gross, $83: pn: net, 


$25,539; int. & taxes, $17,267; depreciation. $1,200; surplus $7,0 
ROAD.—Operates 14 miles o track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 
OFFICE RS.—Pres., Edward A. Brown, Newport; -s Ciark Burdick; 
Seg. Ceo E; Macomber, Augusta, Me.; Supt., Geo. M . Towle, Newport. 
—v. » p. 1403. 


100,000 June 1 S945 ‘ 





NEWTOWN, PA. 


BUCKS B COUNTY INTERURBAN RY.—A trolley road. 
hat control this com also control the New Jersey & 
relewee "Heasthon Co. See under “Trenton, N. J.’ 


ORGANIZATION .—Incorp. May 13 1913 in Penna., as a consolidation 
of the Bucks County Electric Ry., Trenton New Hope ‘& Lambertville St. 
Ry., Yardley Morrisville & Trenton St. Ry. and Newton & Yardley St. Ry. 
Operates Bucks County Elec. Co. The entire capital stock of all four 
merged companies has been exchanged for stock of this Comneny except 12 


shares Bucks County Elec. Ry. and 40 shares Trenton N. H. & Lam. St. 
Ry. V. 96, p. 1555. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,006,000 ($50)_.... ---. --.-.-- SOET Mee . saddovstise 
Bucks Co El Ry ist M, $500, on 1908 5 g M-N 500,000 Nov 1 1937 

($1,000), red 105 & int.c*tf/Int. at Ror. Trust Co., Phila.. Trustee. 

tN H&L ist M, $400,000tf 1904 5% ¢ 400, 000 Aug 1 1934 
Yard Mor & T 1st M, $100,000ntf1900 6%eE 100 ‘000 Oct 1 1930 


yee 12 
8 

ROAD.—Operates 48.09 miles extending from gage ow peitee = 
Morrisville through Yardley. Pa., to New snege. d Lambertville, 
N. J., from Yardley to Newtown; also from ristol *. "Dayieeiown via 
Newtown. Leases .2 miles in Doylestown and has trackage rights over 
Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft. 244 inches. 

OFFICERS.—Pres., Sydney L. Wright; V.-P. & Gen. Mgr., Gaylord 
Thompson: Sec. & Treas., Walter T. Bilyou.—V. 96, p. 1555. 


— 


NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION .—Incorporated in New York June 3 1990 as successor 
to the Niagara Falls & Lewiston, sold at receiver's sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the City of Niagara Falis. Was formally opened July 1 1899. Also con- 
trols the franchises of the Buttery BB Ania! Ra __ Co.,the > 
Rapids View Co. and the Niagara Whir 1 Rapids Elevator Co as 
agreement with the a — Park & Ree er Ry. Co. alllowing cars of the 
Gorge road to run over tha eo! ’s lines across the arch ant Syoneme 
beidioes to Table Rock aon ufferin’s Island. Leases Lewiston 
& Youngstown Frontier RR. and owns $57,400 of its eis ‘and bonds. 


mos. end. June 30 1914, gross, $201,613; net, 








STOCK ANP BONDS— Date. Interest. Outstanding. Maturity. 
ee Oe ee ee ee DEO  «<sctuseece 
First mortgage 1907 5¢J-D "949.000 June 1 1927 


($1,000) gold__..._.-- Int. at Commonwealth Tr. Co., Buffalo, Tr. 

Bonds .—$51,000 bonds are in treasury. 

ROAD .—Owns 15.8 miles of track from Niagara Falls to Lewiston and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. Also has trac e rights over 1 mile of double track ofInter- 
national Ry.in Niagara. 42 passenger cars, 4 service cars and 1 snow plow. 

ZARNINGS.—For fiscal year ending June 30 1913, gross, $159,595; net, 
$75,931; other inc., $7,816; int. & taxes, $53,430; surplus, $30,317. 

OFFICinns ce = Jos. T. Jones; V.-P. & Gen. Megr., Bert L. Jones. 
Sec. & Treas., E. "Powers; oud: E. H. Buddenhagen, all of Buffalo; 
General offices, as Falls, N. Y—V. 84, p. 868. 


(1) Lewiston & Youngstown Frontier Ry. 

ORGANIZATION .—Chartered Aug. 1895. Owns from Lewiston to 
Tues and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total, 8.7m 

Is leased by the Niagara Gorge RR., which also owns $57.400 ofits 
stock and bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sl, GE CEN ccbes bene. - cndaband> SER ccttekhdone 
F mortgage onreet 1896 6gJ-D 150, 000 ~~? 1 1926 

‘8 | i  Sepeeneet Int. at Buffalo L., T. & 8. D. . Buff.,Tr. 








— 


NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED STREET RY. 


ORGANIZATION .—vurganized_as successor in Massachusetts to the 
inter-stare Consolidated of Rhode Is'and. Has permission to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
OGG, GT CURE nace cues) cdacencus $275,006 J’ne 13, 5% 
Current liabilities J 7 WOU FOGG Keca) ncdeioe ‘SE: Bon dackexe 

Dividends.—First div., 11%, for 2 years, paid April 1 1904; in 1905 


7%. in 1906, 7%; in 1909, 5%; in 1910 to 1912, incl., 4%; in 1913, 5%. 


ROAD .—Owns 24.10 miles of trolley track and i. 79 miles sidings, &c., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 25.89 miles. 


EARNINGS.-——For year ending June 30 1914, gross, $201,574; net, $42,- 
938; fixed charges, $23,830; Re , $16,500; surplus, $2,608. 


OFFICERS.—Pres., J. Homme. > Springticn: V.-P. and Gen. Mer., 
H. C. Page, Worcester, at. Wood, Springfield, Mass.; 
Treas., L. Candee, Springfield, Les: ’ Olerk, F. P. McIntyre, Aud., J. W. 
Jamison.—V. 73, Dp 


NORTHAMPTON, MASS. 

NORTHAMPTON STREET RAILWAY,—A trolley road 

ORGANIZATION .—Chartered Feb. 26 1873. On Jan.71911 Mass. RR. 
Comm. auth. company to issue $300,000 additional stock, of which $200,000 
was used to pay off $200,000 bonds that matured June 1 i910. V. 92,p. 322. 

Fares.—_In May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the Increase in the unlit of aa from 5 cents to 6 cents was unreasonable 
apd excessive (V. 87, p. 1605; V. 88, p. 625), approved an Increase In cash 
tares between Northampton and Easthampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and "Williamsburg. 
7. cyt 1913 the Mass RR. Comm. auth. $150,000 additional stock. 

» D ‘ 

Strike.—The strike of the employees of the omany which began Aug. 19 

1914 was settled Aug. 25 1914. See V. 99, p. 675. 


STOCK, BONDS, &c.— Date. Interest. Outstanding. Divs., &c 


Stock, $850,000 (par $100)... --.. A-O $850, po Apr. "14, 2% 
Loans and bills payable Jan. 1 1914............ DD: anmadnhiisnio 





Dividends .—1901, 8%; in 1902, 8%: in 1903, 8%; in 1904, 6%; in 1905, 
6%; on Dec. 27 1905,3%%; in 1906. 34%: In 1907, 7%; in 1908. 6%: in 
1909, Jan., 24%; in 1910, Oct., 2%; in 1911 and 1912, 5% In 1913, 


April. 236 %; Oct, 3% In 1914, Apr., 2%% 
D.—Owns 27. 243 miles of track, including extension to Holyoke 


~ “Gaaenten from Mt. Tom Junction to Easthampton. Operates 52 
re, cars, 3 snow-plows, and 88 electric motors. 
ANNUAL REPORT.—For year ending June 30: 
1913. 1912 1913. 1912. 
CMs can cttumeld $210,588 $200, 788 | Dividends. ____.- $38,500 $35,000 
See 66,147 54, ed Balance, surplus. 2,104 2.384 
Int., taxes, -- 25,543 17,3 
OFFICERS. —Pres., H. M. Tyler, Northampton; Treas., H. J. Cam 
bell, Northampton; Gen. Megr., D. Pellissier, Holyoke; Su »t., Edwin C. 
Clark, Northampton.—V. 86, p. whit V. 87, p. 1605, 1664: V. 88, p. 1500; 


V. 89, p. 42; V. 92, p. 322; V. 96, p. 554; 1840; V. 99, p. 675. 


SE 


NORWALK, OHIO. 


SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 

Receivership.—On Nov. 15 1912 C. G. Taylor was appointed receiver for 
the corrany smu vhe controlled Plymouth & Shelby Traction Co., to suc- 
ceed C. B. Brooks (Treas. of the company), Geo. B. Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 4 1912. 

p to Sept. 15 1914 reorganization had not been effected. 

ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 

STOCK AND BONDS— Date. 
Common $360,000........-. -... 
Pref, $240,000 non-cum__.... _..- 
First mortgage, 1904 

gold 





Interest. 


Maturity. 


Outstanding. 
360 ,000 


| iieeeeneraaeeapg 
000 June 1 1924 


5 5-D 600, 
Int.atSecuritySav.Bk.&Tr.Co.,Toiedo,Trus. 





















































Sepr., 1914.| ELECTRIC 


RAILWAYS 91 








Bonds o~ Reto on any int. day on 90 days’ aotice at 110 and int. 
Sinking fund $ G00 pee annum June 1 1909 to 1913 a eae 1914 to 1918, 
inclu-ive, $10, 5380; 1919 to iss. inclusive, $20,000 

ROAD .—Operates 31 miles of from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a 244-mile 
extension to Chicago seen. Standard gauge, 70-Ib. T rail. 

OFFICERS.—Receiver, G. Taylor; Sec., Chas. Suhr.; Treas., C. B. 
Brookes; a Mer., S. s. “ Burtsfield.—V . 88, p. 159; V. 91, p. 1631; 
V. 94, p. 

NORWICH, CONN. 

NORWICH & WESTERLY TRACTION CO. 


In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti- 
cut Ry. were p in the interest of the Norwich & Westerly Traction 
and have been merged in the same. 

ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly Ry., sold at foreclosure. In 1912 rie 
the entire com. stock of the Groton & Stonington St. Ry. V.95, p. 361 
ogg 3 =e Ashaway & Westerly (stock auth., $100, 000: issued, $50, 000; 
par é 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Ce BOONE Luid cuneate sccodace bg, BPE ed 
De OG DONOMOE andes nece  ctbstae GEUMEe askcsccade 
Second preferred, §260. GG ties - ettnh nits SF, eee ee 
1st mtge, $2,500,000______ tf 1912 5 M-N 1,200,000 1932 
Pawcatuck Val. Me 1907 5 ¢ M-N 50, 000 June 1 1927 


($500) red 105 in 1912__tf Int. at Union Tr. Co., Providence, trustee. 
Leased line securities— 
Ashaway & West. Ist M $30,- } M-N 6,000 1938 


000 g($500)red aft.5 yrsctf/ Wash. Tran =. Westeriy” trustee. 


EARNINGS.—For year ending June 30 1914 (incl. Groton & Stonington 
St. Ry. and leased lines), gross, $275,418; net, $76,398; int., taxes, rents 
of leased iines, &c., $123,052; deficit, $46,654. 

Note.—About $30, 000 ‘was expended during the year over the usual 
maintenance and operating charges. 


ROAD.—Owns 34.78 miles of track, incl. sidings, from Norwich, 
Conn., via "no Wenais’ Haliville, Shewville, North Stonington and 
wen Rock to Wester R. I., and Watch Hill, with an extension to 

eckapens. Private aeakaia on yy through towns. 28.62 
aon ncl. sidings, between Wonmty an Ashaway, and between Westerly 
and Groton. 70-Ib. a. 7 passenger, 3 freight and 4 other cars. 

OFFICERS.—Pres., R. W. Perkins; V. -P.. . Locke; Sec. & Treas., 
A. E. Sherman; Gen. Mer., 8. Anderson.—V. 93. ‘ 470; v. 95, p. 361. 


(1) Groton & Stonington Street Ry.—A trolley road. 
ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $400,000 ($100) _..__All owned by Norwich & Westerly Traction 
Dee, ae Seen CNGO...| ccue weeacce 200,000 See text. 
ist mtge $475,000, gold) 1904 5eJ-J 475,000 July 1 1924 

2 Bea eee c/Interest at International Trust Co., Boston 

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

Dividends.—On pref. in 1906, 74%; 1907 to 1914 (incl.), 6%. On 
common in 1908, 244% and 14%; in 1909, none; in 1910, 3%; in 1911, 
2%%; in 1912, none. 

o ~eny~ ~~~ eam in earnings of Norwich & Westerly Traction 

0., above. 

ROAD.—Owns 23.555 miles of track from Groton, through Noank, 
West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R. I. Connects by ferry with New London. Standard gauge, 


70-lb. T rail. 18 passenger and 4 other cars. 
OFFICERS.—Pres., R. W. Perkins; V.-P., A. E. Locke; Sec. & Treas., 
A. E. Sherman.—V. 95, p. 361. 





OAKLAND CAL. 

SAN FRANCISCO-OAKLAND TERMINAL RYS. 

A plication for New Name.—tIn June 1914 the company applied to the 
California Courts to have its name changed to the California Rys. on the 
ground that the present name is too cumbersome. V. 98, p. 1768. 

ORGANIZATION.—Incorp. in California on Marcn 21 1912. Has con 
solidated the following (V. 94, p. 912): 

Oakland Traction Co. | Rent Shore & Suburban Ry. 
San Fran. Oak. & S. J. Cons. Ry. California Mp A 

The San Fran.-Oak. Term. nded debt of the 
merged companies 

Control.—Early in 1914 George C. Moore and his English associates con- 
tracted for the purchase of this company (see lan, . 98, p. 306), but, 
owing to the prevailing conditions caused by the European war, it is under- 
stood that there has been some delay in the payment of the July installment 
of the purchase price, and the operating force of the company has been 
somewhat changed, G. Weeks now being, President. The three months’ 
int. on the Oakland Rys. notes (‘‘Halsey’’ notes), now overdue, has been 
paid at the rate of 7%. It is understood that the plan called for the retire- 
ment of the * ‘Halsey’’ notes and the ‘‘Key Route’’ notes (see below). See 

‘“‘Chronicle’’ of Sept. 26 1914. V. 98, p. 306, 764, 1768; V. 97, p. 1116, 
1204; V. 95, p. 420, 544. 

On Jan. 21 1911 both the Sacramento Short Line and San Jose Short 
Line were incorp. in California In the Interest of the San Fran.-Oakland 
Term. Rys. System, the former with $10,000,000 stock ($4,000,000 of which is 
pref.) and the latter with $8,000,000 ($100) stock, one-half of which is 6% 
coum. (after Dec. 1916) pref. 

Operates the street railway lines of and connects Oakland, Berkley, 
planets. Richmond, a ville, Piedmont, Albany, San Lorenzo, San 
Leandro ‘and Hayward Also connects Oak Berkeley, Emeryville, 
yeement and Albany with San Francisco by electric train and ferry ser- 
vice 


New Bonds.—On Apr. 7 1914 shareholders authorized , subject to the 
approval of the California State RR. Comm., an issue of not exceeding 
$35,000,000 ist & ref. mtge. 5s. Application has been made to issue 
$10,000,000 of these bonds for refunding and impts., but at Sept. 1 1914 
the matter was still pending 

On June 24 1914 the C ali. RR. Comm. gavé a preliminary order author- 
ing the company to issue $650,000 promissory notes (see table below) 
secured by pledge of $1,000,000 general lien bonds, for <a. of interest, 
taxes ene for preliminary payments on equipment. Vv. 5 


ys. assumed the total 


STocK .— Die. er Outstanding 
Ounen ($100) i bwin kb bien os dewedadana aneniseek See 
Class A pref. ($100) 6% cum.................. Q-M. 21 12,050,000 
GRRSS. BOGE. CRG 0 ce 00 60 06 00 0000 00 00 40 66 6ts. 66 dn 00 be -000 ,000 

BONDS.— Date. Interest. Outstanding. Maturity. 

San Fran.-Oak Term. Ry.— 

Cok Soees Se: .000 e,, Ber ead a a lias Steg Raye oe | 0 eee eT: 
nd Traction Co.— 

=: Boe Co. n. mn.) 1907 S¢J-Ji8 $3.177,000 Jan. 18 1935 

g., $12,000, 000, Fhe 4 at hs Fargo-Nevada Nat. Bk., San 

an, “fund ($1, 000)... .c* Union Tr. Co., San Fran., Trustee 

Gen. consolidated mtge., os 1905. 5 g¢J-J 2:134,000 Jan. 2 1933 

Trac. Consol., $7, 000,000 ins. = Wells Farg & Co.. Bank, N. Y. & 

Obs G01 BOR. 6ic6iseone cj San (on 5 aoe r. Co., San Fran., Trustee 
Oakland Trac equip $250,000) 1911 188, 000 See text 

(sec by 60 P-A-Y-E cars) - “}tat at 1 Fed, Tr.Co.,San.Fr.,.trus., or N.Y 
ist cons. M. (See text) ----} 1902 g J-J 1,231 ,000 July 1 1932 

ay a Transit Con re Trost’ Co., San Francisco, Trustee. 

8 5 ays 

P55 s. f. M. Oak. Tran. } 1901 J-J 1,595,000 July 1 193) 

$3,000,000 ($1,000), ¢..c* Mercantile rust Co., San Fran., Trustee. 


ist mtge. Oakland Transit Co. ). 1898 6¢J-J 1,121,00 July 7 1918 
$1,400,000, g., 8. f., not} Int. at Wells Fargo & Co., ook. N.Y. and 
See, 0) Gln sc asuseescs c*j Fran., Cal. Safe Dep. & Tr. Co., Trust 

Oak. San Lean. & H. ist M. 1882 6¢M-S 0,000 Mar. 1 1922 
g. $250,00: ‘gi. re Int. at wes Fargo & Co. Bank, N. Y.&S. F 


Zod Ave. El. lst mort., Ba 6¢@M-S15 250,000 Mar. 1 1923 
rold ($1,000) $250, 000. i at bed 7 Fargo & Co., ‘Bank, N.Y.&S8-F 
Alameda Oak Park & Pied E M808 g J-J 18,000 Jan 1 1923 


Ry istMeg $350, doo Se 
San Francisco Oakland & San Jose Consolidated Ry.— 

General consolidated mort-{ 1908 5g¢M-N 19 $1,587,000 May 19 1938 
gage, $7,500,000 ($1,000) ,{ Union Trust Co., San Francisco, Trustee 
gold "a at office of co., Oakland, or Wells 

argo-Nevada Nat. Bank, San Francisco. 


BONDS.— =. —— Outstanding. Maturity. 

5¢J-J 1,587,000 Jan 2 1933 

San Fran O ist Pn a Wells-Fargo- Nevada Nat. Baok in 

eh 3. 000: 500 “sl, 1. 8 he and W. F. & Co. Bank in 

C00). 8 2, GG icccccsac - Union Trust Co., San Francisco, 
t Trustee, 

{ 1906 J-J 1,500,000 Jan 2 1933 

San Fran O & SJ Ry 2d mtgej Int. at ells-Fargo- Nevada Nat. Bank, 

$1,500,000,¢($1,000) ,sf.c*{ San Francisco, or at company’s office. 


Union Trust Co., San Francisco, Trustee, 
East Shore & Suburban Ry.— 


ist mtge $750,000 gold s f}) 1905 5¢J-J 665,000 July 1 — 
(31, 000) sub to cali 110 &iat{ Mercantile Trust Co., San Fran., trustee 

Halsey”’ Notes & ‘‘Key Route’’ Notes— 

Oakl Rys coll tr notes $2,500, yf 1912 6% $2,500,000 Sept 14'14 
000 ($25, 000) red at 100; Int. at Anglo-California Tr. Co., San Fran., 
I We ao sans Snicvcetinn slate cae Trustee, or N. W. Halsey & Co., N. 

Oakland "Torn coli notes $1,-/ 1912 6 F-A 1,100,000 Nov 13 "14 
100,000, g ($1,000, $2,000,; Int. at Anglo-California Tr. Co., San Fran. 
$5, 000 & $10,000) gu p & i_ Callable at 101 and interest. 
Stock.—Total of com. and Class A pref. stocks are the same in amount 

respectively as the combined total issue of com. and pref. stocks of the 
merged companies. - Class B pref. was issued to East Shore & Sub. stock- 
holders, that company having no pref stock, and is offset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin. 

Oakland Trac. Co.—Of the $12, pee 000 bonds of 1907, $6,865,000 are re- 
served for prior liens. A sinking fund began in 1907 which will retire about 
$7,000,000 bonds by 1932. Of the $7,000,000 Oakland Trac. consolidated 
mortgaxe, $4,846,000 are reserved to retire prior liens. $20,000 have been 

celed. A sinking fund began in 1906 which will retire $6,000,000 bonds 

- by July 11928. See V.81, p. 668. The auth. amount of ist consol. mtge 
1902 of Oakland Transit Consolidated was originally $6,500,000, but 

sherebebdare voted on June 17 1904 to cancel $1,654,000 reviously re- 

served for extensions and improvements. V. 78, p. 2385. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. A sinking fund for these bonds commen in 

1903 and ranges from $10,000 to $250,000 per year, which will retire at 

maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 

chased for sinking fund in open market. See V. 75, p. 135. Of the $3,- 

000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 

underlying liens at oye $5,000 have been retired. A sinkin ng Sunda 

enced on these bonds In 1912, which will retire or provide for $2,000,- 

000 of the bonds on or before maturity. Interest on both consol. mtges. 

is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 

Nat. Bank, San Franc " 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing tvn years after date and 
increasing from 2°% yearly (of total bonds outstanding) for the first five years 
to 8. for last five years. The bonds are not subject to cal! before maturity 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, Iincl.; 
$33.009, 1919. $62.000 have been retired. 

San Francisco Oakland & San Jose Consolidated Ry.—$4,500,000 consol. 
mtge. bonds are reserved to retire prior liens. A sinkin g fund on these 
bonds begins 1915 to 1917, installments totaling $4,345, 000. Red. on any 
int. date at 102% andint. A sinking fund on the San Fran. Oakland & San 
Jose Railway ist 5s is provided which will retire bonds as follows: In 1915 
and 1916, $25,000 year; in 1917 and 1918, $35,000; in 1919 and 1920, 

$50,000; in 1921 and 1922, $75,000; in 1923 , $90, 000; in 1924 and 1925, 
S300. 000; in 1926 .$115, 000: in 1927 and 1928, 3125; 000; } 1929, ad 1931 
and 1932, $150, 000. ‘These bonds cannot called. ‘See V. 5. p. 

The following —— oe ase paver’ 2 annually to a sinking fund as e San 

Francisco Oakland Railway = mtge. bonds: 1915, $10,000; 

ivlsa, d2v,: iwi’, SSu.vun, ivsu 

1923 to ion , Inclusive, $50,000; 

Inclusive, $75,000 These 


ivivo, S19,VuU, 
1921. $40,000: 
1927, $60,100: 
ashtect re eall 
East Shore & Sub. mtge. is a ae mtge. Sinking fang. 1 is * a on 
all bonds outstanding expomed $0 retire onire a V. 94 p. 
Balance Sheet ‘December 3 


1 sic, mS u, one 
1922 $45, 000: 
1928 to 1982. 


, 230,0UU, 
1926 and 
bonds are not 


Assets ($49,674 ,238)— Liabilities: ($49,674 ,238)— 
Properties, franch Common stock... .....--. $15,125,000 
inv. and -will __-_$47, ety 261 | Preferred (6% cum.)_... 13,050,000 
Securs. of other corp’ns-__ 546 ,530| Bonded debt___....___-. 16,716,000 
as d account --_- 260,163 | Coll. tr. notes(Oakl.Rys) 2,500,000 
8 fund (cash)... . 933 ,364/8S creditors (net)-_-. 117,783 
Gis caceaco 280,284 Current liabilities .___-_- 809 ,086 
| VS ie Lea ae ves 303,337 | Accrued interest & taxes. 404,750 
Deferred charges, &c_--- 63 ,740 | Defer. cred. to prof. & loss 22,437 
Balance, surplus. _---- 929,181 





Bal peewee. -—Of combined properties: 


Gro: Net. Deductions. Surplus. 

6 mos. end. Dec. 31 1913___-.- $2, 396, “868 $939,200 $565,151 $374,049 

Year end. June 30 1913_____- 4'676,876 1 814,445 1,223,084 591,361 

be .—. June 30 1912_____- 4,776,873 1 ‘884, 061 1,126,661 757,400 
Rae ers carried. 1913, 77,072,203. 

ROA ~——bpaaes 258.77 miles (ail tracks) of electric railwa a Has 411 

pass. cars, 1 combination car, 2 electric locomotives, 14 f t cars, 49 


service cars, 2 wrecking ie i crane and 5 ‘ferry boats. 

. Weeks; V.-Ps., W. R. Alberge and F. B. 
Whipple; Sec. & Asst. eveke Robert Morrison Jr.; Treas., Kirke yoo D 
Aud., B. W. Fernald.—V. 94, p. 912, 1120; V. 95, Dp. 545, 619; V. 96, 
1298, 1630; V. 97, p. 118. 522, 1116, 1358, 1824, 1899; V. 98, p. 306, eli, 
764, 918, 1246, 1695, 1768; V. 99, p. 50, 749, 818. 


OAKLAND ANTIOCH & EASTERN RY. 

In Dec. 1913. Western Pacific Ry. oe were understood to have been 
oor Se resist of = property. E% 1824. 

ION .—Incorp. in Galitornia’ n April 1911. Controls 
My phe ownership Oakland & Antioch Ry. (36 miles between the 
points named) and San Ramon Valley RR. (10 mi es between Walnut Creek 
and Danville, Contra Costa County) under construction.) 

In July 1913 Cal. RR. Comm. authorized the issue of $1,000,000 fees 
tional ist M. bonds (not incl. in amount reported outst. yelow). 97 

118; V.96, p. 1839. On Aug. 20 1913 Cal. RR. Comm. auth. a boleor 
aR, of $500, ‘000 1st M. bonds (not incl. in amount outst. nena E 

Assessments.—On Aug. 5 1913 the directors levied an assessment (No. 1) 
of $5 a share on the outstanding capital stock, payable Sept. 11 1913, the 

roceeds to be used for the purchase of equipment. V.97,p. 176, 444, ‘596. 

e Gaktona & Antioch Ry., a subsidiare called an assessment of $10 a 
share on its 35,000 shares outstanding, of which the Oakland Antioch & 
Eastern owns 34 450 shares. V. 97, 444. On Jan. 16 1914 an assess- 
ment (No. 2) of $4 per share was levied on the $10,000,000 stock of the 
Oakland Antioch & Eastern Ry. and one of $8 per share on the $3,500,000 
stock of the bag ee eg A Oakland & Antioch Ry. These assessments were 
payable on or before Feb. 19 and Feb. 20 1914. In June 1914 an assess- 
ment (No. 3) of $5 per share was levied, payable $2 July 1, $1 50 Oct. 1 
and $1 50 Jan. 11915. The Oakland & Antioch has also levied an assess- 
ment of $4 per share, which was delinquent July 3 1914. V. 98, p. 1845. 
It is announced by the company that the assessment seems the best way to 
raise the needed funds. 

In June 1913 acquired control of the Nevada County Narrow-Gauge =. 
(steam road) for, it is stated, $500,000. =e V. 96, 5, ee This is 
liminary to an extension of theO. A. & E Ry. from arysville to Co ~¥ 
On June 20 1913 the Cal. RR. Comm. authorized the Nevada County Co 
° Bane ng p> tae ,000 5% bonds to standard-gauge the road from Colfax to 

a 

Shareholders voted March 3 1913 on increasing the funded debt from 
$5, 000, 000 to $5,700,000 by the issuing of $700,000 conv. a notes secured 
by, pled ge ofa portion of the bonds heretofore issued. V. 98, p. 156, 237. 

he company has made a traffic agreement with the Atebibon Topeka & 
Santa Fe Ry. under which the latter company will reach Sacramento and 
points beyond. V. 98, RB: 1070 and 1072. 

On July 30 1914 the Cal. RR. Commission authorized the company to 
issue $900,000 conv. gold notes to be secured by ist mtge. 30-yr. bonds in 
the ratio of 2 to 1 Me 99, p. 408, 343). The proceeds are to pay floating dt. 

STOC BONDS— D 





K AND Interest. Settee ae: Maturity. 

Stock $10,000,000 ($100)_... -... -...... SU METee spasceseoe 

First mtge $5,000,000 gold| i9ii g A-O oY ,500,000 Oct 1 1941 
($1,000) sinking fund_-_-__c 


Int. at Union Trust Co., San Fran. ., trustee. 
1910 5¢eJ 2 000, 000 July 1 1940 
‘ibis Ang oe. Tr Co., San Fr. ,trustee. 


feels 000,000 


gold ($1,000) sinking fund. 





San Ramon Val ad $250,- 6¢g we 000 Mch 1 1942 
000 gold ($1 000)_....... Int. at Union Trust Co., . trustee. 

Conv gold notes, 3700, 000__. 1913 6% ion, 000 a years 

Conv gold notes $900,000___. 1914 


6% 900,000 (?) 





92 


ELECTRIC RAILWAYS 





[Vou. xcrx. 








PR —Oak. Ant. & East. 1st M. bonds are subj. to call at 110 and int. 


on any int. day. Skg. fd. commencing Feb. 1 1918, as follows: 1918-27, incl., 


$35. 000 yearly; 19 8-37, $75,000 yearly; 1938-41, $160,000 yearly. Oak- 
& Antioch och bonds are callable at 110 and int. Sinking { und beginning 
35,000 yearly; 


May t ioe. as follows: 1916-25, $15,000 pean 1926-35, 
1936-40, $75.000 yearly. San Kamon Valley sinking fund: 1918-27. $1,875 
geerty; 1927-37, 34, 375; dete $9,375 yearly. The $700,000 converti- 

le notes are redeemable the first year at 100%; second year at 1004, and 
the third and fourth years at 100. They are secured by bonds as collateral. 
The $900,000 convertible notes of 1914 are secured by 1st mtge. bonds in 
the ratio of 2 to 1. The notes are convertible before maturity on the basis 
of 80% of the par value of the bonds and int. Red. in whole or in part on 
any int. date on 30 days notice. 


ROAD .—Total 104 miles in operation. The Sacramento vom.» 
which will be operated by the Oakland Antioch & Eastern, is practically ara 
pleted to Dixon, a distance of 10 miles, and was e_ _pected to be in operation 
ge 4 11914. The road is to be extended to Woodland and Red Bluffs, 

miles. 


OFFICERS.—Pres., Walter preston: V.-Ps .S. L. Napntaly and H.C 
Breeden; Sec., Treas. & Gen. Megr., my Mitchell. —V. 92, p. 957; V. 96. 
Pp. 1157, 1630, 1773, 1839: V. 97. p. “sta. 176, 237, 596, 1824; V. 98, p. 156, 
237, 611, 763, 1072, 1845; V. 99, p. 343, 408. 


OIL CITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 


In 1912 control of road was purchased by a bankers’ syndicate, which 
ng considerable extens. and impts. to electric-lighting business. 


ORGANIZATION .—Incorporated in Pennsylvania May 23 1902. Owne 
and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. Lge gen 4 an amusement park with 60 acres of ground 
the Big Rock Bridge Co. and the Reno Bridge Co. 


STOCK AND BONDS— Date. 
Common $1,000,000 ($50)... -... 
Preferred $1,000,000 ($50)... --.. -.--.-. 1,000,000 J'ly’14,24%% 
First mtge $2,500,000 gold) 1912 5 A-O 1,213,000 Apr 1 1942 

($1,000) sinking fund_.c* tf f{Pa.Co.for Ins.on L. & G. A., Phila., Trustee 


Bonds .—The remaining $1,287,000 bonds are reserved for additions and 
extensions under carefully guarded restrictions. Red. at 105 and int., in 
whole on or after April 1 1917, or in part for sink. fd. on or after July 1 1918, 
eaeee SS of 1% per ann. becomes operative July 11918. An improve- 
ment fund of of 1% per ann. operative on Jan. 11923. See V. 94, 
p. 1118, 697. nterest at office of trustee. 


Dividends.—First div. on pref.—2%%—was paid Jan. 2 1913; July, 
1913, 2%. In 1914, Jan., 2%; July, 2%%. 

EARNINGS.—For 12 mos. ending rte 30 1913 (incl. Citizens’ Lt. & 
Power Co.), rom, $334,399; net, $115,2 fixed chges. (incl. taxes), 
$66,146; sur., $49,136. For year end. Tune 30 1912, gross, $306,890; net, 
after taxes, $102, S00: fixed charges, $46,842; surplus, $56,057. 


ROAD.—Operates 34.76 miles of track connecting Franklin and Oll City 
of two routes (on elther side of the Allegheny) and reaching the boroughs 
Rouseville and Siverly. 65-lb. and 70-1b. T rail and 85-lb. girder rail. 
Has 49 passenger cars: 11 service cars and 2 snow sweepers. The controlled 
ee —* & Power Co. furnishes electric light and power for Oll City 
and vicinity 





Interest. 


Outstanding. Maturtty 
$1,000,000 od 


OFFICERS.—Pres., Joseph Seep, Titusvilie; V.-P., J. C. Brown; Sec., 
John E. Zimmermann: Treas., B. W. Frazier Jr.; Oper Mers., ‘Day & 
Zimmermann, Phila., Pa.—V. 92, Pp. 1563; V. 94, D. 697, 1118, 1316. 

er cg 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RAILWAY CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION.—Incorporated In Oklaboma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., Increasing charter powers so as to constitute both an 
urban and interurban road and increasing stock from $1,000,000 to $3,000,- 
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 R the El Reno Interurban R ay. and the city lines and 
franchises in El Reno. The Oklahoma R ~¢ owns all the $600,000 outstand- 
ing bonds of the El Reno Interurban and has deposited same as collateral 
for $450,000 6% 2-year coll. trust notes due July 11913. In 1911 increased 

stock from $2,000,000 com. and $1,000,000 pref. to $10,000,000 com. and 
$5,000,000 pref. ‘About two-thirds of road on private right-of-way (incl. 
28 miles of track within city); Oklahoma City franchise perpetual, subject 
po oar pe of city to ame | roperty on Jan. 31 1932 or at end of any 15- 
eriod thereafter. eno franchise expires 1933. 
pril 1913 the a Interurban Ry. was incorporated with $150,000 
van Al to extend the Oklahoma Railway Co.'s interurban line from Moore 
to ‘Norman, and this was in Sept. 1913, about half completed. 

wh . t.'12 1913 stockholders were to vote on increas g the bonded debt 

y ge 0, ae? to refund present floating debt and for construction, &c. 
+ 

‘STOCK AND BONDS— Date. 
Gommon $10,000,000 ($100)_. ---- 
Pref $5,000,000($100)5% cum -—-- 


Interest, Outstanding. Maturity. 
etheoon SERED  acuusceses 
1,795,900 Jan’12,1 4% 


First and ‘refunding mtge, | 1908 5¢J-J 370,000 Jan 1 1938 
$3,000,000 ($1,000) g___c*fInt. at — Dep. & Tr. Co., Pittsb., Trustee. 
1911 gJ 2,630,000 Jan 1 1941 


irst & ref mtge $12,000, ms 
gold ($1,000) .......... Int. at Miscisel pl Valley Tr. Co, St. Louls, 
+ ee or Harris Tr. & Sav. Bk., Chic. 
Okla Elec Term first ete 1910 5% J-D 400,000 Dec 1 1915 
PY | eae - at Miss. Val). Trust Co, St. Louis, trus. 
bs gatee notes $300,000) 12 6 A-O 300,000 April 1 1917 
Ff ee Int. at Mies. Valley Trust Co., St. Louis, Tr. 
aaler ae notes $500,000/ iid 6 500, 000 July 1 1918 
($1. {aera \Int. at Miss. Vall. Tr. Co., St. L., Trustee. 
Collateral trust notes. ---.-.--.- 19 911 8 J-J 450,000 July 11916 
Collateral trust notes $150,-/ ~ 6 6 M-N 150,000 May 1 1916 
Be TORO. adedcodunavens \Int. at Miss. Vall. Tr. Co * St. L., Trustee. 
Collateral trust notes $80,000 { via 6 A-O 0,000 See text 
($1,000) \Int. at St. Louis Union Tr. Co., Trustee. 


Bonds .—Of the ist & ref. A ane of 1911, $370,000 are reserved to retire 
anderlying bonds; remaining bonds can be ‘Issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 one int. on Jan. 1 1921 or ony int. date thereafter. 
V.92,p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The ist & CL mtge. of 1908 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
additional security for ist & ref. 5s of 1911 and $370,000 are out. Mtge. 
bonds of 1908 can be called aft. 1917 on 90 days’ notice at 110 & int. Nos.f. 
Oklahoma Elec. Term. bonds are subject to call on any int. day at 102% 
and int. 08 60 days’ notice. They are guar. as to int. by Oklahoma Ry. Co. 


V. 93, 796. Junior mtge. notes are red. on any int. date at 101% and 
int. on 80 days’ notice. Coll. trust notes of 1911 were extended for 3 years 
to 1916. Coll. trust notes of 1913 (auth. $80,000) due serially $20,000 each 


Oct. 1 from 1914 to 1917 incl. 
Dividends.—On_pref., 1st div.—5 %—paid Jan. 1909 and 1%% quar. 
since to and incl. Jan. 1912. None since. 





$290,261; other income, $7, 192; int. & taxes, $269, 721; balance, surplus, 
$27,732. Passengers carried in 1914, 12,639,662, against 10,277,334 in 1913 


Totes tent 112.93 miles of track in El Reno, Oklahoma ae. 
and suburbs cl. interurban line to El Reno placed in’ operation Dec. 

1911, anda line to Norman placed in operation Nov. 15 1913. Standard 
gauge; 65, 70 and 100-lb. rails. 93 pass. and 21 freight and other cars; 2 elec- 
tric and 1 steam locomotive. Is building an extension to Guthrie, of which 
15 miles to Edmond is completed. and was placed in operation May 28 1911. 


OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel: V.-P. & 
Gen. Mgr., Geo. W. Knox; Sec., Chas. Hoopes; Treas., Henry M. Brauer; 
Genera offices , Oklahoma City eV. 92, p. 323, 1033, 1110; - 97, p. 521. 


OLEAN, N. Y. 


adh anak NEW YORK & PENNSYLVANIA TRACTION CO.—A 
ORGANIZATION .—Incorporated in New York and Pennsylvania on 
Nov. 17 1906, and is a consolidation of the Olean Street Ry. and the Rock 








Olty RR., the latter being a reorganization of the Olean Rock City & Brad- 
tord Ry. "Bradford St. RR. Co has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Operates mostly on private right-of-way. 
Franchises practically perpetual, qaeape in City of Bradford, where rights 
expire in 1944, 

On April 15 1910 up-State Pub. Serv. Com. authorized company to In- 
crease stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. $500,000 ref. bonds were exchanged for $500,000 
new ist pref. stock. 

STOCK AND BO S.— Date. 


ND Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... .... 


$1,000 ,000 


1st pref (6% cum) $600,000) _._- 

Sh pt nkdensavnee acest J-J 600,000 July’14, 3% 
2d Feed (5% n-c), $1,000,00 

Dt othicednnhmechaban. sama cxdiehoaiie 1,000,000 No div. yet 
First and oo we $5,000, oes) 1906 5 ¢ J-J 2, 206, ‘000 July 1 1957 


Trustee. 


gold ($1,000) *tf Int. at Equitable Trust Se Wis tas 
Olean Street Ry ist mee) 1899 5¢M-N 164 ,000 Nov 1 1929 

$225,000 ($1,000) goldc*tfjInt. at Fideilty Trust Co., Buffalo, Trustee. 
Olean St Ry ist exten mig’! 1901 5¢F-A 106 ,000 Aug 1 1931 

$130,000 ($1,000) gold.}Int. at Fidelity Trust Co., ‘Buffalo, Trustee. 

(Cannot becalied)____c* tf) Sinking fund of $2,000 commenced in 1903. 

Bonds.—Of the $5,000,000 1st & ref. bonds, $280, 000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid annually, $59,009 had been pa'd to Jan. 1 
1914. Bonds cannot be calied. A ogee ae on the 1st mtge. extension 
pg became operative Aug. 1 1903; $22,000 had been pald intw the fund 
Jan. 11914. In addition, the 1B te RR., whose stock is owned, 
has s $54, 000 5% bonds due in 1933. which havea sinking fund of $1,000 yriy. 

vidends.—On 1st pref. 3% semi-ann. from Jan. 1911 to July 1914, incl. 


aaenntece, —For year ending Dec. 31 1913, gross, 
$229,497; int., taxes, &c., $144,729; surplus, $84,768. 


ROAD.—Operates in Olean and Bradiord, and between those points; 
ard lines from Bradford to Lewis Run from Olean easteily through Ceres 
where a connection is made with the Shinglehouse RR.) to Bolivar: from 
Olean westerly to Salamanca and thence to Little Valley: from Seneca 
unction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
ails. 58 passenger cars, 30 freight cars, 5 snow plows. 

OFFICERS.—Pres., W. R. Page, Olean; V.-P. and Treas., 
Mayer, New York; Sec., James P. Quigley, Salamanca; Gen. 
Miller.—V. 90, p. 978, 1103; V. 91, p. 1162, 1712; V. 92, p. 732. 


$459,040; net, 


Jos. B. 
Mer., I. W. 





OMAHA, NEB. 


OMAHA & COUNCIL BLUFFS SIREET RY.—A trolley road. 


ORGANIZATION. —Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., “until 1947, together with its bridge over 
River, rental being $60 "000 per annum, in addition to all fixed 
charges 

rike.—In Sept. 1909 became involved in a strike with its men, and 
waffles was tied up for some time Company won out. 

Fare Decision.—District JudgeSearson May 121914 granted a temporary 
injunction restraining the enforcement of the city ordinance provi tor 
7 fares for 25c., pending the trial of the suit, on the ground that it appears 


ro the papers submitted that the rate would be confiscatory. V.98,p. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity 

Common $10 .000 000 ($100)... ...-. = ee 5,000 000 Oct.114,1K%% 

Pref 5% cum from Jan 1 1904) -.--. 5 Q-J 4,000 .000 Oct.'14,1% % 
$5,000,000 ($100)........ 

First cons M $10,000,000 g)\ 1902 5g J-J 9,619,000 Jan 1 1928 
($1,000) no sink fund_c*tf {Interest at Guaranty Trust Co., New York. 


Stock and Bonds.—$5,000,000 com. and $1,000,000 
aside for additions and improvements. All the Omaha St. Ry. bonds were 
retired except 19 bonds, which were not presented for redemption. $19,000 
on deposit with trustee to retire these. Of the first consols, $381,000 owned 
and in treasury 

Divtdends. First dividend on pref. stock, 14%, was paid April 1 1904. 


ref. stock are set 


and same amount quarterly to and including Oct. 1914. Oncom., Ist div., 
oo! 7 aid July 1907. In 1908, 4%: in 1909, 4%: in 1910. Jan.. 2%: July. 
Oct. changed to quar. ‘and paid 1%. In 1911,4%. In 1912 and 
i933, 5%. In1914, Jan., vip kell April, 1%%; July,.1%%; Oct..1%%. 
REPORT —_ calendar y 
Calendar Gross a ‘Other Int., Pf.Div. Com.Div. Bal., 
Year— — —. st Fan-ge. 6%). 6%). Susp. 
oo) = 2,996,631 1,424,209 5,622 845,173 200,000 250,000 134,658 
3Gbt gascond 2 *846, "053 1 ‘354, 748 6, 910 820,321 200, ‘000 250, ‘000 91 ‘337 


- ROAD.—Owns 127 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Oo, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 159 miles. 

Orrigens tye. G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P 
& Gen. Mr., W. Smith; Sec. & Aud., W.. G. Nicholson; Treas., A.S 
Widenor; Asst. aoe. Mer . A. Leussler.—V. oe p. 169; V. 91, D. 791 
V. 93, p. 45; V. 04, p. 381, "912; V. 98, p. 156, 1538 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
Ss the latter above. Owns entire capital stock of the Omaha Council Bluffs 

& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600 ,000 yes age of the former company, made to the Royal Trust Co. 
of Chica Ibert E. Johnson, as trustees, is all held by the Ry. & 
Bridge Co. “Lake Manawa & Manhattan soem has no funded debt. Fran- 
chises run until 1946. On Nov. 6 1911 U. Supreme Court suspended, 
poaaine oP appeal, the order of the Inter-State eo Comm 89, Pp. 

at Seducing the fare from Counci! Bluffs to Omaha from 15 to 1? cente 
» D. 1387, 940. On June 9 1913 the U. 8. Supreme Court held that 
thie: Commerce Commission had no authority to make the reduction.— 

- 96, p. > 


STOCK AND BONDS.— Date. Interest. oe: Maturity 
Common $1,500,000 ($100)__. -... -..----. FF == 
Pref 4% cum from Feb11907) -.... F-A 1 ‘500 ‘000 In 1913,4% 

$1,500,000 ($100)_...._-- 
ist consol mtge $2,000,000) 1902 5 J-J 1,823,000 Jan 1 1928 


($1,000) gold... ..c* tf{ Interest at Central Trust Co.,N Y.. Trustee. 


Bonds .—Of the new ist consolidated mtge. for $2,000,000, $177,000 are 
reserved for improvements. V. 89, p. 1234, 1281; V. 94, p. 1119. $600,000 
bonds of the Omaha Council Bluffs & Suburban Ry. are deposited as secur- 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 


EARNINGS.—For cal. year 1913, gross, $542,065; net after taxes, 
$315,039; rental, $60,000; int., $99: 400; deprec., reserve, $26,082; surplus, 
$138,557. In 1912, gross, $519,104; net, after taxes, $304,299; rental, 
$60,600; int., $88,383; deprec’n reserve, $48,923; surplus, $106,993. 


ROAD.—Comprises 28 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 


Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 
OFFICERS.—Pres., Geo. 8. Wright; V.-P., Geo. W. Wattles; Sec., C. T. 


Stewart; Treas., J. J. Spindler.—V. 89, p. 1597; V. 93, p. 940, 1387; V. 94, 
p. 1119; V. 96, p. 1702. 


OMAHA & LINCOLN RAILWAY & LIGHT CO 

Controlled A the same interests as the Illinois Traction Co. (see under 
Ome aign, Iil.). 

ANI ZATION. —Incorporated in Nebraska in July 1913 as suc- 

ouar to the Nebraska Traction & Power Co. In March 1914 filed a 
250.600) to the Central Trust Co. of Illinois (authorized amount, 32 
250 ) as below. The proceeds will be devoted largely to extending 

he lines from Om to Lincoln. VY. 98, p. 913. Stock, $750,000 

STOCK AND BONDS— Date. Interest. Outstanding. ets A 
First mtge, $2,250,000 ($1, ={ 1913 5gA-O $125,000 119 8 

000) no sinking fund__._c*\Int. at Central Tr. Co. of Ill., Chis. Wuuues. 





ds.—Subject to call on any interest date at 105 and ‘interest. 

















SEPT., 1914.] ELECTRIC RAILWAYS 93 
ROAD .—Operates from South Omaha to Papillon, 11.5 miles. Is STOCK ASD BONDS— Date. Interest. Oumeatoes- Lenppsatptce 
building an extension from Omaha to Lincoln. In March 1914 it was | 3tock, $1,000,000_.......... -...  ------- ear as 
reported that 17 miles of this were in operation. is =e. _Parkersbarg lines. 1988 : 180:000 pu t9<n 
ERS.—Pres. & Gen. Mer., H. E. Chubbuck; V.-P., Arthur | {st mtge, CCEA UNES.....-- 
English; See: Geo. M. Mattis; Treas. & Aud., W. J. Achelpohl. V. 98, | Consol mtge, all lines. _-_-.-- 1903 ’ eee, ae 


p. 913. 











ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 
ORGANIZATION.—Succeeded on J aly 10 ages the Oneonta & Mohawk 
yess RR. V. 89, p. 411. Stock i. ued, $500,000. On Oct. 1 1913 
$1,200,000 50-year 57 bonds (tf) of issue of $2, 500,000. $1,000,000 
wus issued for the plant of the Hartwick Power Co., which supplies the com- 
pany with power, and for the cancellation of liabilities at par; the remainder 
was sold at 80 for cash. 
EARNINGS. a year ending June 30 1914, gross, $254,596; 
after taxes, $68,8 


ROAD. pen sel 65 miles of track between Oneonta, Cooperstown, 
a a Springs and Mohawk, at which latter point it connects with the 
N. Y. State Rys. for Utica, 13 miles. Total operated, 80.04 miles. Rails, 
60 to 90 lbs.; 39 cars. 


OFFICERS.—Pres., Jos. B. Mayer; [V.-P. & Sec., Louis F. Reed; 
2d V.-P., & Gen. Mer., 8S. W. Mower, Cooperstown, N. ¥—¥. 92, p. 1636; 
V. 95, p. 1473; V. 96, p. 791. 


net, 





OSSINING, | a A 

HUDSON RIVER & EASTERN TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Feb. 15 1906. 
May 23 1911 Pub. Serv. Comm. granted permission to build an extension 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Part 
to White Plains, 17 miles. 3 miles in Saseing are in operation. On Dec. 
27 1911 Pub Serv. Comm, auth. $806,000 additional bonds to complete 
extension to White Plains. V.94, p.68. Upto May 1913 $55,000 of 
these were outstanding. 

STOCK AND BONDS.— Date. 
EE EN: Se SPR Ts 
Ist ($1 O0GF $1,000,000 0 gold) 1907 5¢F-A 130,000 Feb 1 1957 

&rtfjiInt. at Equitable Trust Co., N. Y., Trustee. 
Bonds. -—Are subject a call on or after Feb. 1 1912 on any int. day at 105 
nd int 


— -—For calendar year 1912, gross, $28,573. In 1911, gross, 


OFFICERS. —Pres., O. G. Bennett, New York: V.-P., Arthur A. Me- 
Givney, N. Y.; Sec., Henry D. Swain, Ossining; Treas. & Gen. Mer., W 
L. Stratton, Ossining, N. Y.— V. 94, p. 68. 


OTTUMWA, IOWA. 

OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

$630,200 com., $234,500 pref. and $206,000 ist & ref. bonds are owned 
by the Standard Gas & Electric Co. 

ORGANIZATION .—Incorporated in Delaware on Dec. 11 1905 as suc 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


On 


Interest. Outstanding. 


Maturty. 
$84,000 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $650,000 ($100) tittinhh pieaw einen SEE. eadanesuan 
Pref., $1,250,000 ($100)7% cu -.-. Q-J 15 oon 900 July15°14,1% 
ist and ref. mtg., $1,500,- 1906 5¢J-J 1,034,000 Jan.1 1924 

000, gold (93 ooo) eee c+ Int. at Central Tres Co:, Chicago, Trustee. 
Ott. Tr & Lt, Ist M., $500, 1901 5¢ os 294, — Oct 1 1921 


000 ($1 ny ee 8 to Int at U.S. Mort. & Tr. Co., . Y., Trustee, 
Stock.—Pref. is cumulative from and after rt uly 1 1909; heal. at 110. 


Bonds.—Of the ist & ref. M. for $1,500,000, $292,000 are reserved to 
retire prior liens, $61,000 are redeemed and $113,000'are reserved for ex- 
—— and betterments. The new bonds are subject to call at 103 and int. 
A sinking fund of 1% per annum on bonds out commenced July 1 1909. 
The Ottumwa Tract on & Light Co. bonds can be called since Oct. 1 1911 
at 105 and int. and each year thereafter at 44% less until par is reached. 
V.74,p.95. Sinking fund on these bonds of $5,000 a _~ is operative 
from 1907 to 1910 an $8,000 annually from 1911 to 19 

Dtwidends.—Initiai div. on pref.—i1%%—pald Oct. 
amount quarterly since to and including July 1914. 


EARNINGS.—For year end. July 31 1914, gross,$324,446; net after 
taxes, $146,194; interest, $67,268; pref. divs., $31,493; surplus, $47,433. 


ROAD.—Operates 13 miles of trolley road in ~~. of Ottumwa, lowa 
Weight of rails, 60-lb. T. Standard gauge Also does municipal, com. 
mercial and residence electric-lighting (including 60 miles of pole line, 
carrying 194 miles of wire); supplies electric puwer for stationary motors. 
&c., and operates a system of steam heating, with 3 miles of mains. 

OFFICERS.—Pres., Arthur 8S. Huey; Sec., R. J. Graf; Treas., J. J. 
Ov a her Mer , oC. E. Fahrney; Mers., H. M. Byllesby & Co.. Chic. 
—v. - 1269; V. "bo, p. 994; V. 97, + Ds 237, 1899; V. 99, p. 675. 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION.—lIncorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co., 
which co ——— do entire electric railway, gas and commercial electric- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating franchises are perpetual. 


STOCK AND a athe) Date. Interest. Coroners. Maturity. 
Common, $1,000,000 ($100) .. --.-. 1,000 ,000 


71900 and same 








Pref 5% cum $1, 000, 090(31 00) oases sou "500, 000 J’ne '07,1% 
One, tt: mtg., $2,000,000,{ 1905 M-N 676,000 Nov. 1 1935 

np isbosuanecoesasen Int. at State St Trust Co., Boston Trust tee. 
elias St +o ist M $100,000 1890 6¢J-J 


77,000 July ie 1920 
sink fund of $1,200 ann-_tfJInt. at columbia Trust Co., Louisville, 
Paduc St Ry mtge ($250, 000)) 1893 6 J-J 100, 000 Jul 

g callabl tenoradetend 1°13 ee Int. at Fidelity Trust Co., Lo ie, 


oS OSS SSS SOD am 1898 M-S 100, 000 Sept 1 1917 


1 1928 
Trus. 
par & in 
Peo CPeR ist M $100,- 6 
Interest at Citizens’ Savings, Bank, Paducah. 


000 g callabie in whole or 


part at arene interest ntf 
Paducah Ry. M., $1, 17} 1902 J-J 238,000 July 1 1932 
000,¢., (3 0-$1,000) . Ty} i Int. at n° . Trust Co. ee. 


N.Y. 
Notes payable June 30 i “296,500 


Stock and Bonds. eo 000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red. at 110. Of the $2,000,000 new 
bonds, $15,000 are reserved to retire prior liens, $290,000 are in treas. and 
$519, 600 tor future impts. Subj. to call as a ‘whole at 105 and int. ‘ 
sinking fund, if earned, of 1% ann. of bonds out commenced Nov. 
1906 and became obliga léatory Nov 1 1911. $35,000 bonds were heid in 

aa = Fay fund July 1 1914. Pad qucah St. Ry. bonds of 1890, $23, 000 held 

g fund on Dec. 31 1913. noon its bonds of 1893, $100,000 ‘reserved 
be y retire ist M. bonds due 1920. @ Is closed closed except for refunding pur 
poses. Paducah City Ry. + t. is 

Dividends.—-First div. on pref. stock, 1%, "was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to June 30 1912 

EARNINGS.—Of combined cos. for 12 mos. ending June 30 1914, gross , 
$308,017; net, after taxes, $111,501; interest charges, $80,596; sink. funds, 
$11,028; ‘palance, surplus, $19,877. 


ROAD .—Embraces 19.1 miles of track; standard gauge. 51 cars. 

OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Harry_T. E and 
Dwight P. Robinson, Boston; Sec., Alvah K. Todd; Treas. Henry B. Saw- 
yer; Gen. Mgrs., Stone & Websetr "Met. Assn., Boston. —V. 83, p. 1229. 


Ne 6 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 
ORGANIZATION .— Consolidation of the Parkersburg & Interurban Ry., 
Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 
poe ord increased ‘authorized stock trom $440,000 to $1,000,000. V. 90, 
oO. 447. 





Bonds.—1ist M. bonds on Marietta lines and Parkersburg lines are subj. 


to call after March 1 1918 
$168. ener year ending Dec. 31 1912, gross, $396,090; net. 
3. 


ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio suave Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va. See V. 77, p. 1747. 

OFFICERS.—Pres., S. D. Camden; Sec., W. W. Van Winkle; Treas., 
J. N. Tabb; Gen. Mer., Henry H. Archer.—V. 77, p. 1747; V. 90, p 447. 


—_ 





PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION.—Incorporated in Mississippi in Jan. 1903. 


STOCK AND BONDS.— Date. Interest. Come eer: Maturity. 
Beseks S500 000 (S100) .nccade cues | seeceee $500 000. ..ncccccse 
1904 gJ-J 350,000 Jan 1 1929 


1st eouree $350,000 gold 
($1,000 a Int. at Colenbia Tr. Co., Louisv. a. 


pip sinking fund and bonds are not subject to call. 


EARNINGS.—For cal. year 1913, gross, $74,589; net, after taxes, $16,- 
170. 1912, gross, $73,469; net, after taxes, $18,885. 

ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. dard gauge. 50-I!b. rail. 

OFFICERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. M 
Ss. S. Bush, Louisville: Sec., J. D. Winston: Treas., Columbia Trust 
Loulsville; Supt., R. A. Bowers, Pascagoula.—V. 82, p. 569. 


PATCHOGUE, LONG ISLAND, 
SUFFOLK TRACTION CO. 


ORGANIZATION.—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extexding from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 
ville. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises perpetual. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.’ of Jan. 27 1912), which was 
originally to construct road, has been released from its contract, and road is 
to be built and equipped by subscription managers. 


stee. 





N. Y. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Meck BEC0,.608 (SiG. nccece cues’ sdscces eee et ee Pee 
First mortgage (see text)__tff 1907 5 J-J See text July 1 1957 

Long Island Loan & Trust Co., Trustee. 


Stock and Bonds.—Ali the stock and bond issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 
ad $1, ge og 000 auth. bonds but was subsequently reduced to $500,000, 

94, Dp 


ROAD.—Is to run from Sayville to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed and operated. An ex- 
tension to Sayville west, 4 miles, was put in operation Aug. 10 1914. 


OFFICERS.—Pres., Thos. L. :  eamamaa Sec. & Treas., Jonn H. Benning- 
ton.— V. 87, p. 1239; Vv. 94, p. 983 








PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION.—Incorporated Oct. 8 1901 in Pennsylvania. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
MOE Seer Cee ctkcsths ence * Shee eere S456 808 acciiccciiss 
ist mtge — 000 ($500 yy} 1905 5¢ 410,000 1935 
$1,000) gold_....._- c* tf/ Int. at Knigverbocher Tr. Co., N. Y., trustee 
Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5%. 
EARNINGS.—For cal. year 1912, gross, $52,334; in 1911, gross, $51,208. 
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
town. Standard gauge, 70-lb. T and girder rails. 


OFFICERS.—Pres., W. H. Denlinger; V.-P., R. 


Peale: 
Allport; Treas., H. F. 


Seo., Jas. H,. 
Bigler; Gen. Megr., J. L. McNelis, 








PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.; 
pe me the entire common stock and a block of es. 7 the Peekskill 

ghting & RR. See Westchester Lighting Co., V. 08. 

ORGANIZATION .—Incorporated as the Pecketill Liguting Co. on Ju 
12 1900; oe poe pepeneeed the Peekskill Gas Light Co. and Peekski 
Electric Power Co. Name changed as above upon purchase of the 
Peekskill ‘Traction on Aug. 31 1900. Comprises all the gas, electric light. 
power and street railway interests of Peekskill. Franchises of electrio- 
ghting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. are A 
Common $500,000 oe --. elie cas a hla ois $500,000 1910-11, 
Preferred $150,0006% cum__. —.-. -D 150,000 See tone 
ist mtge $750, 000 ve 0065 1900 A-O 646,000 Oct 1 1930 

gold, sinking fund..._._ Interest at - Y. Trust Co., N. Y., Trustee, 


Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning ‘ 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the interest on the outstanding bonds and the pro issue. 


See V. 71, p. 913. $14,000 are in treas 
Divtdends.—6% per annum pald on On 
in 1907, 34%: in 1908, 4%; in 1909, 4%; in 
in 1910-11, 4%. None since. 


common, in 1906, 1%; 
1909-10, 2%: 

EARNINGS.—For year ending June 30 1912: Gross from ratlway only, 
$70,200; net (after rents and taxes) from railway, $11,597; net from other 
sources, $57,328; total income, $68,925; fixed charges, &c., $35,623; 
dividends, $9,000; surplus, $24,302. 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 


ety | song —Pres., xy A. Stratton, Mt. Vernon; V.-P., Stuart ae. 
Gottaing: Sec.. Dr. B. W Stillwell; Carter; Asst. 
H. D. Swain, Ossining. General office, Peekskill, N. Y.—V. 85, p. 103. 


orel. stock up to Dec. 2 1912. 





PUTNAM & WESTCHESTER TRACTION CO, 


ORGANIZATION ew .. otal York in July 1906. 
authorized and issued, $75,000; par First mtge., auth. 
outstanding $71,000, g. (c*tf), 5% J- tae July 1 1937; int. at Columbia 
Knickerbocker Co., trustee. Pe ject to call at 105 and int. Earn 
ings for 7. Peon 4 vr" gross, $16,443; net, $5,113; charges, $3,856; su = 
$i. = miles, from Peekskill to Oregon, Putnam Co.’ Pres.& 

" Bemnete: were > See Stratton; Sec. & Treas., H. D. te ~ 


Stock 
$200,000 








PEN ARGYL, PA. 
SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 








91 


ELECTRIC 





[Vou XCIx. 


RAILWAYS 








STOCK AND pone Date. Interest. Outstanding. Maturity: 
Se SHUGIOW CEE cn cnncas cate  eevapes ME si bean 0 dtenke 
First mtge $130,000 gold) 1912 J-J 130,000 1942 

($500 & $1,000) _...-.c* tf/Int. at the e Wilbur’ Tr.Co. So. Bee »Tr 
Second mtge $270,000 gold) 1912 4g J-J 270, 000° 


g 
($100, $500 & $1,000)c* tfjInt. at The E. P.Wilbur Tr. "Co. So. Bette wy 2 
Bonds.—1ist mtge. bonds are callable at 102 on any int. date. 2d mtge 
bonds are subject to call at par on any interest date. 
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-Ib. 
rails. 10 cars. 6 m lianeous Cars. 


OFFICERS.—Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. C. 
Keller; Sec. & Treas., G. A. Schneebeli; Gen. Mgr., L. H. Mountney. 
rR 


PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO. 


ORGANIZATION .—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and power business of Pensacola. Railway franchise 

xpires in 1933; lighting franchise perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,050,000 ($100) _.. ---. 39 ----- $800,000 
Pref. $500 ,000($100) 6% cum_ ___- 300,000 June’l4,3% 
1st mtge $1,500,000 gold__tff 1906 5¢ F- A 886,000 Aug 1 1931 

; 88. a Old Loe -paa Trust Co., Bost., Trustee. 
Gonv notes $250,000 gol ¢} 191 6 M-S 250, 600 Mch 1 wee 
($100, $500 & $1, xy c net Int. at Old Colony Tr. Co., Boston, 
Notes payable LS” ateganesalipegrtaaapenate sage 5,0 

Stock .—The pref. stock is redeemabie at 115. 

for conversion of conv. notes. 


Bonds.—$554,000 are reserved for additions and improvements at 80 
of cost and $32,000 are in treas treasury. A sinking fund of 1% per annum of, 
bonds outstandin, ing began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 1 1912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V. 83, p. 156: 
$28,000 have been canceled. Conv. notes are callable as a whole 74 100 
and int. on any int. date after Mar. 1 1913 on 60 days’ notice. Rg are 
conv. at option of holder into common stock at par. V. 91, p. 1769. 


Dividends.—First div., of 3%, was | ee on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June divi assed because of strike on com- 
pony s lines. None after that to Dec. 1909, when divs. were resumed and 

% regular and 3% extra on account of accumulations were paid. March 
Hom pald another 3% on account of accumulations; June 1910 3% regular 


00 
$250, 000 common is held 


and 3% extra, paying up all accumulations; Dec., 3%. In 1911, 1912 
and 1913, 6%. In 1914, June, 3%. 
EARNINGS.—For 12 mos. ending June 30 1914, gross, $285,662; net, 


after taxes, $107,301; 
balance, $21,593. 


ROAD.—Operates 20.8 miles of track; standard gauge; 34 motor and 
7 trail passenger cars and 8 other cars. 


interest charges, $72,331; sinking fund, $13,388; 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charies F, 
Wallace and Harry H. rw Sec., Alvah K. Todd; Treas., He B. Saw- 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V. 89, p. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 


rrr 
PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO,.—For statement of this company 
see our Railway and Industrial Section. 


PETALUMA, CAL. 
SAN FRANCISCO NORTHERN RY.—A trolley road. 


ORGANIZATION .—Incorporated in sm May 13 1914 as a reor- 
ganization of the Petaluma & Santa Rosa Ry. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Com stock $2,000,000 ($100). --.- -.----. (7) 
ae (?) 


POS S800.000 (SISO) .nccucwe «<-> 
B ey yy & Santa Rosa Ry. Bonds— 
M-S 679,000 Mch 1 1924 
ercantile Trust Co., Fran., 


mvge $1,000,000 gold) 1904 
$1.0 tnperess at 

peates. ye Se S. Mtge. & Tr. Co., N.Y 
217,000 i915 


2d poorvgege $250,000 gold} 1908 
San Fran., Trustee 


(31,0 --.-.--....CJ Mercantile » Snruee Co., 
Paitene & Sania Rosa Bonds .—The first mortgage bonds have a sinking 
fund ‘‘ample to take care of bonds.’’ $170,000 are reserved for extensions 
at $17,500 per mile and $75% of cost; $71,000 have been retired; $80,000 
pledged as collateral. Are subject tocall at 110. $33,000 second mortgage 


s are held in treasury. 


ROAD.—Operates 43 miles of track from Petaluma through Sebastapol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to Two 
Rocks. Connects at Petaluma with steamers for San Francisco. Owns and 
ore rsa “Gold” and “‘Petaluma.”’ Standard gauge. 70-lb. T rails 
7 p 
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PHILADELPHIA, PA. 
AMERICAN RAILWAYS CO. 


ORGANIZATION .—The American Rys. Co. was incorp. under laws of 
N. J. + 1900 (but in Feb. 1913, ~ the passage of the “‘Seven Sisters’’ 
bills in N. J., took out a charter in Delaware as a precautionary measure. 
Ve 96, 4 553) as a consolidation of the former American Railways Co. 
and the United States. Electric Ralway & Light Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controllin 
interest in the Scranton = Co., paying pes ($50) for both common an 
preferred stock. V. 81, 1847. he pref. stock of the Prrgaten ar. 
was paid for in the trust certs. given below (V.81, p. 1847). V.82, p. 137 

In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (Vv. 89, p. 1595: 
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under “Johnstown ) and the collateral trust bonds were called for 
payment July 1 1914. 

During year 1909-10 the Du Page Construction Co. of Illinols was dis- 
solved and its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Rallways Co. The Peakland rporation was 
formed during 1909-10 with $50, 000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s In an 
endeavor to reorganize + property and issued its 4 % conv. bonds in 
exchange for the same 8 03), but in Dec. 1910 allowed bond- 
holders to surrender the 8 ‘and — back the Inter-State 4s—$1,000 4s 
for $500 4s. The offer was accepted by all but a trifling amount of the 
bonds. V. 91, p. 1445, 1511, 1573, 1710. 

In Auge. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions and improvements. V. 92, p. 1435; V. 93, p. 468. 

On Oct. 17 1912 shareholders authorized $4,000, 000 7% cum. ref. stock 
on. $2,000,000 was offered at par to stockholders. V. 95, p. 889, 1038, 
a antes The a —_. amount of common stock was reduced from $25.000,000 

Springfield. “0. ) Ry. Offer a are that co. and V. 98, p. 609. 

STOCK AND BONDS.— Interest. reer fs Maturity. 
Common $21 ,000,000 S50 6 Q-M $6,713,150 Sept '14,1% 


Pref 7 cum $4,000 ,000 ($ — BY -F 2.000.000 Aug '14,1% 
Collat Trust $2,500,000 fold 1907 ¢ A-O 2 500 000 April 1 i917 
($1,000 & $500)__.__. others , equitable Tr. Co; hila., tee. 
Collat Trust $2,500, 000 go F-A 2,500, 000 Pe 1 1931 
conv ($500 & $1,000) i tf Int. vat — Un. Tr. Co., hila., Trus. 

Ohio Vall Elec coll tr gold_ntf 1 2.000.000. 1961 
Lynchb & Roan coil tr $1,- i910 ey 4 Jan a pees 
tr 


000, vay eel opty" éf\ Int. at abd st. Tite Ins. & 


y tr certfs $1,500.-| 1905 5S&¢M-S 1,499 ,000 Sept 1 1935 
000 gold ($1,000) rege tf{int. at New York Trust Co.. N. Y., Trustee. 
oe ro certs. Series “ah 1913 6F-A 150,000 Mee text 


625,000 





Stock.—Pref. stock is pref. both as to divs. & prin. Red. $ any time 
after 3 yrs. from issue at Stock 


af 10. Pref. & com. stock are listed on Phila: 
x 


change. 

Bonds.—The collat. trust issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 102% and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry. and $1,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367. 

Coll. trust bonds of 1911 are conv. into stock at par at option of holder 
at any time prior to Aug. 11913. See V. 93, p. 162,526. No sinking fund 
but bonds are subject to call on any int. date at 102. The collateral for the 
ponds consists of $2,250,000 stock (out of $2,500,000 issued) of the People’s 
Ry. of Dayton and $1,600,000 first consol. 5s of the Chic. & Joliet Elec. Ry. 

tS aeue teensas coll. tr. bonds are red. on any int. day at 102 % and 
int. They are gry by y apes osit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. oan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on ine °Philadelphia Stock Exchange. 

Of the $2,000,000 Ohio Valley Electric collateral trust bonds outstanding, 
$723,000 are owned by American Rys. 

Car Trust Cerifs.—15 ctfs. mature Aug. 1 each year to 1923 inclusive. 


CONTROLLED.—The following ts a list of the securities owned by tne 
American Rys. Co. as of June 30 1914. In Jan. 1914 company disposed 
of its holdings of Johnstown Pass. Ry. stock—see statement for that com- 
pany under “Johnstown.’ 








Owned by Book 
Outstanding. Am. R.Co. Value. 
Altoona & Logan Valley Seock Faas ee $1, ry 000 $1,500,000 $403,750 
Consol M. 4 4s_ 000 200,000 180,000 
Amer. Rys. Ohio Valley coll. trust 5s... 2 "00:00 723, 000 619,802 
Bellwood Repair & Sup "Bo. Co. stock... 1,000 1,00 J 
Boyd County Electric ~ aoe Tere 32,000 32,000 32,000 
Bridgeton Electric Co. stock.........--. 0,000 100,000 92,270 
Bridgeton & Miliville(N “Dyas, pe. stock. 500,000 500,000 459,364 
Chicago & Joliet Elec. Ry. oo Sa 2,300,000 2,300,000 121,676 
a 5s_. 1,600,000 1, ‘600, 000 1,280, 
Chic. & DesplainesVal.Elec. Ry. ‘Stock -- 1,100,000 1,100,000 58,193 
Chi Rys. Co. iclpati ten fies. ao. 8 d ose. 600 $04:168 
cago Rys. asdection Gale... °o ° 
13: No. 4 (625 sh. }} 
Citizens’ Light & Ice Co..............- San050" 34,650 78,564 
Consolidated Heat, Light & Power stock 50,000 50,000 50,000 
Consol Light & Ry. Co. ist M 6s ..-.- ,00 100,000 100,000 
Dellwood Park Co. stock..........-.-.-- 150,000 150,000 150,000 
Franklin Real Estate Co. stock.......-. 10,00 10,000 10,000 
Ironton Electric Co. stock...........- 15,000 15,000 15,000 
ene 1,000 ,000 8,000 5,146 
Johnstown Trac. Co toy ee biieisle arduie 1,000 ,000 758 ,000 258 ,000 
ist & ref. Sa _....- 2,000 ,000 20,000 18,500 
Lackaw Valley Trac Co ist M 6s....-.- 115,000 114,500 114,500 
Lynchburg Trac. & uae at ae 750,000 750,000 751,124 
Consol. M. 5s 1,750,000 203,000 174,238 
list M. 5s... 818,000 4, 3,720 
Ohio Valley Elec. Ry., common .....-.- 2,000,000 1,975,480 2,124,158 
People’s Ry. of Dayton, O., stock....-.- 2,500,000 2,500,000 2,734,228 
Roanoke & Light {Stock ........ ,000 ,000 975,000 781 ,124 
ist M & coll tr. 1,622,000 38,000 34,20 
Scranton & Pittston Trac Co ist M 6s... 55,500 60,000 60,000 
Scranton Railway Co./Common ....... 2,000,000 1,498,450 2,001,600 
Preferred .....-. 1,500,000 1,499,250 1,499,240 
go stock 1,000,000 994,400 39,959 
Springfield, O., Ry. Co..| Pref. stock... 500,000 500,000 500,000 
The Peakiand derpeuntion (50% paid) _. 50,000 50,000 50, ‘000 
nn GOO Ws. ow cin au nedcundbastedesseceunetade $16,195,525 
Report for 12 Months meme. June 30 (See tt 14 report in V. 99, 812). 
13-14. 1912-13. 1911-12. 1910- 11. 
Gross income, all sources $1. bse. 361 3003, 442 $864,375 $810,414 
Interest, taxes, &c___-_- 42.532 468 ,506 401,075 387 ,926 
Net income. _--.---- $593,829 $524,936 $463,300 $422 488 
se ec nwnde 542,789 491,849 392,289 381,788 
a a ee $51,040 $33 ,087 $71,011 $40,700 
: 'D aN in 1913-14 include 6% on the common stock and 7% on pref. 


In 1912-13 include 6% on common and 54% on the pref. In 1911- 12 Pand 
1910-11 include common, 6%. 


DIVIDENDS.—Quarterly dividends of 1%% vach on pref. stock were 
begun in Feb. 1913. First dividend on common stock, 1% Dec. 1900, and 
regular quar. payments since then, but rate increased to i %%_ Dec. i901 
and then to 14% Dec. 1902, which rate has been continued up to and 
including Sept 1914. 


CONTROLLED COMPANIES of the American Rallways Co. for ye 
ending June 30 1914. The companies controlled (without Kanawha Vail. 
Trac.) earned combined: Gross, $5,563,289, against $5,164,008 in 1912-13. 
Pass. carried in 1913-14, 106,825,683, against 100 ,343, 051 in 1912-13. 


ROAD.—Total track about 416 miles; about 782 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge- 
ton, Joliet, Lynchburg and Roanoke. 


OFFICERS of American Rys. Co.: Pres., J. J. Sullivan; V.-Ps., Wm.H. 
Shelmerdine, C. L. 8S. Tingley; Sec. ‘and Treas., Walter W. Perkins; Asst. 
7 sponse. & Comp., Frank or Jr.; Gen. Counsel, H. B. Gill; Gen. 
J. Crowley. deen ott ices, 904 to 917 Witherspoon Building 
1321 “Wainut St., Phila.—V. 92, p. 1242. 1435, V. 93, p. 162, 468, 526, 798, 
938.1385, 1784; v. 94.p. 696. 1382: V.95.p. 749, 817, 889, 1038, 1202, 1206, 
1744: V. 96, p. 284, 555, V. 97, p. 802, 1353, 1424; V. 98, p. 154, 609, 1607, 
1765; V. 99, p. 812. 


(1) Bridgeton & Millville Traction —Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 


toll roads besides the trolley road. Franchise is perpetu 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DI SET ktacenes sees  geeanter $500 yoo emineminaiaaen 
First mt $500 ,000, 1900 5¢aJ-J 500,000 Jan. 1 er 


=f 
guar ($1,000 and 5*| setesens at Equitable Trust. Co. Philadel 
(cannot be called)... cet phia, Trustee 


Bonds.—For form of guaranty by American Railways Co. see V. 71, p: 
491. The bonas were listed on the Philadelphia Stock Exchange in Fe 
leew of The following (allowed) are deposited as security under the 
mortgage: 
1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 Bri —- & Millville Turnpike Co. 
$250 ,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 


ROAD .—Bridgeton to Millville, 11 miles; Bridgeton to Bivalve, 21% 
miles; Bridgeton, local, 54% miles. Total, 37% miles. Cars: pass., 29; 
others, 5; total, 34. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., 
Tingley; Sec. & Treas., Walter W. 
V. 72, p. 282. 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in prigecses. Cedarville, Newport, Zapeen. Dividing ek 
and Port Norris, N. J. Stock, $100,000. Bonds, $250 ,000 first mort. 5% 

“ bonds (tf) $1 ,000 each, dated July 1 1900, due July 1 1930, interest 

& J. at office of the company: Real Estate Title Insurance & Trust Co.. 

Philadelphia, stee. Whole Issue is pledged with the trustee of the 
mortgage of the Bridgeton & Milivilie Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg6 


H. J. Crowley and C. L. 8. 
Perkins; Gen. Megr., B. F. Hires.— 


(3) Chicago & Desplaines Valley Electric Ry. 

ORGANIZATION.—Incorporated in 1901 as a consolidation of the Cie. 

laines Valley Elec. Ry. 

owns ons entire capital stock, of which $1 000,000 
the Chicago & Joliet Elec. Ry., and also owns 

whole amount being pledged. 


& Desplaines Valley Elec. Ry. and the 
American Rallwa 
is pled 


m 
the sn see. ot 


$1,000,000 bonds, the 

















7! 
ae 
aa | 


RAILWAYS 











SEPT., 1914. th ELECTRIC 
STOCK AND SyvEae— Date. Interest. Outstanding. Maturity. 
Ss RCE seated sees lb uae mne Ot EE MOe ” keatcosses 
First mortgage, 1901 5 M-N 1,000,000 May 1 193i 


$1,000,000 

($1,000), gold._____. c* erat. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Bonds.—The full issue of the first mortgage bonds has been deposited as 

collateral security under the bonds of the Chicago & Joliet Electric Ry. 


ROAD.—Extends from the Will County line, where it Joins the Chicago & 
Joliet Electric Ry., to the city line of Chica mee on Archer Ave. Total, 41.45 
miles. Branch rom Summit to Lyons. he through route Chicago to 
Joliet was opened Sept. 25 1901 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., 
Tingley: wrt & Treas., Walter W. Perkins; Gen. Mer., J. R. 
° ee Be ‘ 


(4) Chicago & Joliet Electric Ry,—Trolley. 


ORGANIZATION .—~-Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper 
ated by power purchased from the Economy Light & Power Co. of Chica 

V. 73, p. 844. The Araerican Rys. owns the entire  pragge m ge | $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
ae Se pre ag 63 acres of land near Joliet, which a converted into 
his park is owned by the Dellwood Park Co., all of whose stock 

id “by the American Railways Co. 


H. J. Crowley and C. L. 8. 
Blackhall.— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,300,000 ($100)..... -...  ....... pk Pe ae da 
Chicago & Joliet Electric Rys 1901 5 ¢M-N 1,600,000 May 1 1931 


£, $2,000,000 ($1,000) cett Int. at Tiincts Tr. & Sav. Bk., Chic., Trustee. 
Joliet RR general mtge, gold{ 1898 M-N 400 ,000 Apr. 30 1918 

$400 ,000 ($1,000 each) --_ tf) Portland ‘ e) Trust Co., Trustee. 

Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200 ,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100 ‘BOO stock and $1,000,- 
000 (entire issue) bonds of ‘the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be see ao at 105 and interest. 

EARNINGS.—For y ending June 30 1914 (incl. Chic. esplaines 
Vall. Elec. Ry.) , gross, 75563, 027; net, after taxes, $95,325; ut. g2ho, 313; 
deficit, $154,989. 

ROAD.—Extends from Joliet to the Will County line, where It qunmgons 
with the Chicago & ogplaines, ba hey Fi nl ite) %, © for Lay 
85.23 miles of track (incl. Ch. e between ions oa 
. ©) was formally opened ty 25 ieot. y; Ame... 2 and 18 other Xen 

OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry. 
V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio: operates 99 cars. The American ways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 


-STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SORE, Been eee eieesne b206  “vceoes SRE . sdtcadunee 
First mtge “White Line,”) 1805 5 g A-O 300,000 Oct. 1 1925 

000 ($500) cold, red ines at Union Savings Bank & Trust Co., 
1 1900 at 110._____ > ee 9 Trustee. 
First mortgage ‘ Re and s ity" 1897 J-J 200,000 Jan. 1 1927 
peg 000 ($500), gold, red a; Ineorest at nion Savings Bank & Trust Co., 
Bit ain Diimaaes -nt Cincinnati, Trustee 


BARiINGS ~<ihaewiae Gutian fas 40 1914, gross. $467,287; bal., after 
int., taxes, &c., $74,841. 

a hs at, co" John A. Py gh Dayton; V as J. Crowley 
and C. Tingley. Phila.; alter W ee. Phila.; 
Asst. qe. uichet, hapten: Gen. Mer.. Geo. C. Towle-—V. 86. 
Pp. 1530; Vv. 97, p. 176. 


(6) Springfield (Ohio) Railway.—Trolley. 


ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the common stock and 5,000 shares of the pref. stock have been acquired by 


the American Railways Co. 
New Franchise. in d rye pose the co. io eee a new 25-year franchise 
which gives the city ee edules and route cars ,to 
the road at ite p sical va Wvalpetion at any time 5 years, and 
he city may, at any tims, service is unsatisfactory, ession and 
oO the road at an annual rental equal to o% 2 of its physical valuation. 
are, 6 tickets for 25 cents until gross earns. reach $800,000 yearly, when 


7 tickets must be giv V. 96, p. on 
proved y+ issue of $1,224,000 new 


en. 
In July 1913 the Ohio P. 8. 
bends ($2.500,000 auth.) and $356, 860 aoe ST peat. etoake See V. 300. 

On April 8 1914 the Ohio P. U. Comm. authorized the creation of a new 
mtge. of $5,000,000 to refund an issue of the same amount made in 1913. 


These bonds were offered in May 1914. V. 98, p. 1609. 


STOCK AND souDe— Date. Interest. Outstanding. Maturity. 
CR SO ei wekhe mendes e RA. éeédssaoue 
niet hii wed 6%  iepreder: 

1914 5¢M-S 1,244,000 See text 


1st mtge $5, 000 000 ($100, | 
$500 & $1,000) gs f- c*ntf\Int. at Real Est. T. & I. T. Co., Phila., Tr. 
Bonds.—$400,000 of the above outstanding bonds provided for by serial 
maturity, i. e., $12,500 due Sept. 1 1914 to 1923 incl., $25,000 due Sept. 1 
1924 to 1934, the remaining bonds ($4,600,000) due ‘Sept. 1 1935. 


Sinking Fund.—When more than $1,250,000 bonds ~ ee “inking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding e escro 
bonds ($3,756,000) reserved for extensions, betterments, &c., at 80% of 
cost. Redeemable any int. date at 102 and int. V. 98, p. 1609. 
ROAD .—Owns 3334 miles of track. Operates 67 passenger cars. 
EARNINGS.—For year ans June 30 1914, gross, $375,235; net, 
interest, taxes, &c., $19.24 
OFFICERS.—Pres., Paul ©. 
7a: Sec. & Treas., W. 
y 


Steehen V.-Ps., H. J. Crowley and C.L.8. 
W. Perkins; Asst. Sec. & Treas. & Compt. 
F. J. or Jr.; Gen. Mgr., Geo. C. Towle.—V. 69, p. 439; V. 96, p. 1298, 
1703; V. 97, p. 300; V. 98, p. 612, 1158, 1246, 1609. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Licht & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 191-11) and leases that company for 99 years from 
July 1 1903: $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previous sd owned) and 


Owns 


increased its capital stock from $500.000 to $1,500,000. 77, D. 1745. 
In 1912 ulred the Logan Light & Pow. Co. of T =. and 9 rates same 
in conjunction with the Home Elec. Lt. & Steam Htg. - 94, dD. 696. 


The American Railways Co.owns entire stock py Any & Logan Valley 
Electric Ry. and $200, 000 consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div..@¢ 
GOS, ee ee GOEl ccna e606 .wecdive 1,500 ,000 See text 
Consol mtge 34. 000 ,000 oe) 1903 4%eF-Al5 3, "754 000 Aug.15 1933 

($500 and Fe 000) guar by} Interest at Equitable Trust Co., Philadelphia 

American Rys Co...cé&rtf) Trustee. 

Of the $4,000,000 mortgage bends. $246, 000 are reserved for exten- 
sions. hese bonds are guaranteed, principal and interest, by «ndorse- 
ment by American Rys. Co. No sink. fund and not subject to call. 

Dteidends.—In 1896 paid 2% %; in 1896-97, 2} %; in 1897-98, 1898-99, 
1899-00, Benes in 1900-01, 634 %; in 1901-02, 10 %; in 1902-03, 10%; in 
1903-04, 5% %: in 1904-05, 5.7%; 1905-06. 6%: in 1906-07, 5%: in 1907-08, 
1%%:; in 1908-09 and 1909-10, none; in 1910-11, 1 1-3%; in 1911-12, 1.43%; 
in 1912-13, 2.56%; in 1913-14, 

EARNINGS.—For year sae being June 30 1914, gross, $632,927; net, after 
taxes, interest, &c., $75,858. 

ROAD —Operates 51 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 124 cars. 

OFFICERS -—Pres., J. J. Sullivan; V ag H. J. Ser Ww’ and ©. L. 8. 


Tingley Sec. & Treas., Walter W. Perkins; bg te he 8. Crane.—-V-79, 
D 0; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 801, 803; V. 94, p. 696. 





(8) Scranton Railway.—A trolley road. 
American Railways owns practically all of the stock. 


ORGANIZATION.—On Jan. 1 1897 sgoumed all the assets one Habilities 
of the Scranton Traction Co., &c. V. » Pp. 1064; 64, » & 

The company owns $45, 300 of the $300. 000 stock of the 5. ae Dun- 
more & Moosic Lake RR. Co. Also owns entire $24,000 stock of Mt. 
Vernon Elec. Street Ry 

In 1910 Scranton Ry. ‘took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steain road) and changed to mag, Vv. 90, 

371. In 1910 consolidated with Lackawanna Vailey Trac. Co., Scran. 
y Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 
latter company owned the entire stock of the Pittston Suburban Pass Ry. 
(@ consoli ation of the Pittston Jenkins & Avoca vied Ry.; the old Pitts- 


ton Suburban Pass. Ry. and the Lack. St. Ry.). 90, p. 1044. Has 
also merged the Carbondale Ry., which was apace leased. 

Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common, +4, SE SE nn anne. kamanwe $2,060, 200 1913-14,9.4% 


Preferred, 5% 
$1,500 ,000 SOR ER a 


Scran Trac ist M, $1,000, ona 
($1,000) gold, no opt_c*tf 

Scran Pass Ry ist M($1,000) tf 1890 6 M-N 

People’s St Ryist M($1 ,000)¢ tf rey 6¢F-A 


cumulative,{All but $750 of the preferred stock has been 

retired by the issue of trust certificates. 

sen canes of American Rys. Co. above. 
1892 g M-N 1,000,000 Nov. 1 1932 
Int. at mechents’ Union’ Tr. Co., Phila. 
100 ,000 May 1 1920 
200,000 Aug. 1 1918 


People’s St Ry gen = ge ett 1891 6 ¢J-D 100,000 Dec. 1 1921 

Scranton kes 0. ace FE a 5¢J-J 1,100 ‘000 Pag 1 1932 
gold ($1,000) _.....-- rom York Trust Co., New York yo 

Scranton eae mtge Si “\ai8 10 5 M-N 1,000, 4 4 1 1920 
000,000 gold ($1, 000) __. tf aT at Equitable Tr. Co. la., Trustee. 

Scranton & Carb’d ist mitge, 893 6¢J-J3 136,000 Jan 1 1923 
$1,000,000, ¢ ($1,000)c* tf Int. at Apetee Rys. Co., Phila. Lack. 
Free of State tax T. & S. D. Co., Scranton, Trustee. 


1893 6 g A-O 355,500 Oct 1 ae 
Int. ye Union Trust, Trustee, Phila. -1 
st. to 400 $1,000 each & Nos. 401 to 650 3500 
ist M, Carbondale Traction) 1892 6¢J-J 150,000 July 1 1922 

Co., * c* ar, $150,000, gold a at Central Trust ‘Co. -» New York, 


($500 and ‘31, besscosaa stee. 
Carbondale Ry gen nates gold| 1910 5 J-J 800,000 Jan. 1 1933 
$800,000 guar p & i___-_ctf Provident Life & Trust Co., Phila., Trustee. 
Lack Val Traction first mort-| 1895 g M-N 115, ‘000 May 1 1925 


gage ($500)_.......--. ntf/ Real Rotate Trust Co., Phila. » Trustee. 


Bonds.—Of the $2,500 ps Scranton Ry. mertange 5s of seer $1,400,000 
are reserved to retire prior bonds at maturity. Of the $35 5,500 Scran- 
ton & Pittston bonds outstanding, $298, ‘eng ng aranteed by the Scranton 
Ry.; the remaining $60,000 are own mer. Rys. Co. Scranton 
Ry. gen. M. bonds of 1910 are subj. wap’ Bry at ay int. iod at 102 and int. 

First mortgage of Carbondale ion, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dale Ry. mtge. for 1910 is unconditionally guar., p. & i., 5 the Scranton 
Ry. ubject to call on any int. date at 105 and int. V. 93, - 1785. 
$114,500 ye the $115,000 Lack. Valley Trac. mtge. is Sened by the 
American Railways. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars. 


EARNINGS.—For year end. June 30 1914, gross, $1,445,019; net, after 
int., taxes, &c., $273,589. 


OFFICERS.—Pres., 3.43. Cuiven. Vv. money 3, + feowly and C. L. 
8. Tingley; Sec. and Treas., Walter perktos Mer., Frank Caum. 
—V. 88, p. 1062; V. 90, p. 1045; We m, p. 39, Tose, 5 Vv. 97, p. 1287. 


(9) Lynchburg Traction & Light Co, [rolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated In Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water “Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750,000 to $1.000.000, to 

vide for the convertible feature of new bonds, but these bonds have since 
m retired, none having been converted. 

American Railways owns entire capital stock, $203,000 of Lynchburg 

Trac. & Lt. consol. mtge. bonds, and $8,000 ist M. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Stock, $1,000,000 ($50) _..... -.-. J-D $750,000 See text. 
First mortga $1,000,000: 1901 g M-N 818,000 May 1 1931 

sinking fund ($1,009) gold}Real Eetate Trust Co., Philadelphia, Trustee. 

bik thin ak cn oemail ntfi Sppenest at R. M. Janney & Co., Philadelphia. 
Lynch yo & Lt con meee, / 191 5% 329, 000, 20 years 
$1,7 f| Real Est ‘eu Ins. & Tr. Go., 


Scran & Pitts M, $525, 000, 
$1. 000 and $500) _._c*nt i} 
~- by Scranton Tru 





Phi 
m -, Water Power ‘first} 466,000 J ae 
eee. $500.000 ___ntf{ Real Estate Trust Co., Philadelphia, 

Bonds .—Of the ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. ‘due 1930, and of which no more are to be 
issued; $28 000 have been canceled. Sinking fund of 1% per annum be- 
comes operative In 1906, which is increased in 1916 to 144%. Entire issue 
can be called at any time. 

Dividends.—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in sees 2%%: 
in 1907, 3%; in 1908, 5%: in 1909. 5%: in isto. 3%:in 1911,6%;in 12.8%; 
in 1913, 9.339%; in 1914, 9.87%. 


EARNINGS.—For year end. June 30 1914, gross, $511,412; net, after 
int., taxes, &c., $80,734. 


ROAD.—Owns and operates 18 miles of track in city and suburbs 


60 to 100-Ib. T and girder rails. Standard gauge. Operates 39 pass. cars; 
3 other; 1 sweeper. Owns Rivermont Park. 

OFFICERS .—Pres., H. J. Crowley; V.-Ps., C. L. 8S. Tingley and W.H. 
Lippincott; Sec. and Treas., Walter W. “Perkins.—V. 72, p. 873; V. 86, 
p. 52, 168, 1529; V. 90. p. 167; V. 92, p. 1243, 1436, 1500. 

(10) Roanoke Traction & Light Co.—A holding company. 

ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns the 


Roanoke Water Power Co., the Bedford Power Co., the James River Water 

Power Co. and the Roanoke Heat, Light & Power Co., and controls earey . 

ownership of all oe capital stock, the Roanoke Railway & Electric Co. 

Roanoke Water Power Co. had $350,000 bonds which were bought in cae 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issu 

$250,000 bends. all of which have been retired (V. 87, p. 1089, 1160). 
The Amer. Rys. Co. owns $975,000 of "the $1,000 ,000 stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($190)_.... -... ----... ie siete andes bes 
First mtge and coll trust $3,-( 1908 5¢F-A 1,622,000 Aug 1 1958 

000,000 ($1,000) gold_ orntf} Int. at Bioren & Co. Phiia., or Baltimore 

Trust & Guarantee Co., Baltimore, Trustee 


Bonds.—$750,000 bonds ma reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $628,000 are reservvd 
for additions and extensions at not euecomes 85% of cost. Bonds aie 
fubject to call on any interest day at iS dinterest. Sinking fund of 1% 
4 va 9 bonds, payable Feb. i919 to 1928; 14% thereafter.— 

° Dp. 


(a) Roanoke Reet way & Electric.—A trolley road with electric light and 
power department 
ORGANIZATION. —The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was | tncos porated in Virginia. Franchises expire in 1935 and some 
all lighting and rallway business in an Wire Roanoke, Sa- 
m and Vinton. Owns 250 shares of oke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, a WOO (BREE oc ccese ctsa J-D ,000 See text 
First $300 ,000, 1899 S5¢J-D 63 og — : 1949 

($1 000) ——— Int. at Manatee Tr. os = Tr. 
First 190 F-A onieb. t ‘1953 


t consoll 
$750,000 ($1,000) gs f_c*tfiInt. at Estate Trust ¢ to, 








96 ELECTRIC 


[Vou. 3 XCIX. 


RAILWAYS 














Bonds .—Sufficient consol. bonds are reserved Ne retire Ist mtge. bonds 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 14%. 

Dividends.—In 1904, 346%: in 1905, 54%; In 1906, 5%: in 1907, 6%; 
none to 1910, when 3% was paid; in 1911, 5 3-5%; in 1912, 6. 7%; in 
1913, 6.12%; in 1914, 7.76%. 


EARNINGS.—For year end. June 30 1914 (including both electric and 
railway departments), gross, $608,755; net, after taxes, int., &c., $39,041. 


ROAD.—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470 


ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Re, to the Ohto Valtlev Electrie Rv. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ahsland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of soon 
bs Amer. Rys. these were turned over to latter company. On May 1 

08 acquired $500,000 stock of Kanawha Valley Traction Co. (which 
has been leased to the Charleston Interurban RR., Charleston, W. Va ), 
and issued pref. stock to pay for purchase. Owns entire $75, 000 Camden 
Inter-State Power House bonds. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -.-.  --_-.---- $2 000,000 See text 
Pref 6% cum $400,000 ($100). ..-- J-J 345,800 See text 


Cam Inter-State new M, $1,-) 1901 5¢M-S 1,350,000 Mar 1 1921 
500,000, g ($1,000), no s f, Citizens’ Trust & Guaranty Co., Parkers- 
and cannot he called. Si burg, Trustee. 

Hunt & Chariest RR guar b iboe 5 J-J 175,000 Sept 11936 
Camden Inter-State ---.-. tt Int. at nee Estate baba Bs Co., Pateddate. 

Cons, Lt. & Ry. M., guar -ntf ---- 6 %M-A27 000 Aug 6 1922 

Ashl. & Cattl. M., guar ..._ntf ---- 6 %J-J 130. 000 Jani 1919 
Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. & 

Ry. and Ashl. & Cattl. bonds. Interest on the bonds is payable at the 

Union Trust & Deposit Co. of Parkersburg 


Dividends.—Semi-annual divs. (J.-J.) of 3% were paid on pref. tox 
1908 to 1913 incl. On common, 1912, 6%; in 1913, 3.9%; in 1914, 2.9% 


EARNINGS.—For year end. June 30 1914 (not incl. Kanawha Valley 
Trac., but incl. earns. of s ra cos. controlled), gross, $648,325; net 
after taxes, int., &c., $91, 

ROAD.—Operates 35. 48 pone of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. Operates 56 pass .cars, 17 other cars. 
—Vv. 92: p. 1437; V. 93, p. 470. 


(a) Kanawha Valley Traction Co. 
LEASE.—Road Is leased to the Charleston Interurban RR 


ORGANIZATION.—Incorporated in West Virginia in 1905. Stocs 
owned by Ohio Valley Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
COR, SOUPS Webel cccces ce58 | gegeace ee Se ESR 
First ene: $2,000, Jj 1906 5 J-J 1,000,000 Jan 1 1946 

SEE a diniusicecnmaeanasel *jInt. at Fidelity Trust Co., Phila. Trustee 

naa, san erates 14 miles s 7s. In Charleston, W. Va. 70-Ib. 
fT rail. Standard gauge.—V. 8 - 323. 


“) FAIRMOUNT PARK Seibel tek. 


ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and e- 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm. 
may, at expiration of license, purchase property at its cash cost, or at end 
of 35 years from opening of road at its then value plus 50%, or at cost 
= add’ns and impts. Owns an electric railway in Fairmount Park. 

om Nov. 30 to jak 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896 

Stockholders Apr. 16 1912 authorized a new $750,000 ist mtge., in part 
to retire the 1st and 2d mtges. falling due Sept. 11912. V.94, p. 1056. 


STOCK AND BONDS— Pate. Interest. Caen. ag 
ee Se Gee Ce sc acené kad bodduaw $2,000 ,000 
First mortgage $750,000 ns) 1912 5 A-O S750" 000 April Me 1937 
AEE cecntcndaabene *fGirard Trust Co., Philadelphia, Trustee. 
Songs, ae mtge. penda are callable at 105 and int.on any int. day on 
60 days’ notice. Cum. sk. fd. $13,000 7 ann., beginning Oct. 1915 
bonds to draw int. for the fund. V. 95, 480. 
Dividends.—First dividend paid Dec. 1 fs97, 2%. None since. 
ROAD.—8.54 miles of track in West Park and East Park; crosses Schuyl- 
kill River on a steel bridge. Ralls are 90 Ibs. 10 closed, 50 open cars. 


REPORT.—Year ending om. 31 (V. 97, p..1733): 


October 31. ‘OSs Net Fized Balance, 
Year— meranane. ae: Charges, &c. Sur. or Def. 

EE nn a dkehnedbens eal $132,710 $57,326 $57,372 def. $46 

Dt vs anridows denna’ 149,605 64,444 50,209 sur.14,234 


OFFICERS.—Pres., C. E. Platt; V.-P, J. R. Jones; Sec. and Treas., 
W. C. Martin, Ridge Ave., Bank Building, Philadelphia.—V. 87, p. 1605 
V. 94, p. 1056; V. 95, p. 419, 480, 1607; V. 97, p. 1733. 


PHILADELPHIA & WEST CHESTER FRACTION. —A trolley road. 
The Eastern Securities Co. has acquired control. 


ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 
nicipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County amy “4 Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $320,300 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia ry arrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization expenses. 

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 

STOCK AND BONDS— Date. Interest. Outstanding. L2si div., &:. 
Stock, $1,400,000 (par $50)... ..--. 1,148,900 1914 6% 
ist M, $400, 000, gold subject) 1898 g J-J 400,000 Oct 1 1918 





to call at 105 ($1, 060). ___c Int. at Girard Trust Co., Phila., Trustee 
——. peeee. $1, 000, 000, ons 1904 4¢J-J 34,000 Jan 1 1954 
SE Dat cieememinen t. at West End Tr. Co., Phila. Trustee. 


Int 
Phila e Gar ist M, $3, 000, -| 1905 5¢F-A 1, 720, 000 Aug 1 1955 
000, gold ($1, Reagan c}Int. at West End Trust Co., Phila., Trustee. 
Bonds.—$466,000 of the 4s of 1904 are reserved to retire $400,000 ist mtg. 
bonds. Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 


REPORT .—Year ending Nev. 30 (V. 98, p. 237): 


Nov. 30. Gross t Other Interest, Balance, 

Year— Earnings. Earnings. Income. Rentals, &c. Surplus. 
BORED cccdce $419,705 $202,907 $11,369 $141,372 $72,904 
1011-12 ....-- 349,193 151,173 17,521 120,728 47,965 


ROAD.—Operates 49.23 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 23.12 milesisleased. An extension 
from Drexel Hill to Media, 6.51 miles, was ae in operation in April 1913. 
Gauge, 5 ft. 2% in.; ones 60 and 70-lb. Trail. 43 cars. 

OrripEns. —Pre A. Merritt Ta ayter. Phila.; V.- H,. Aikens 
yreae.s Cc. a Rihl. ‘en. offices, 610 Arcade Bidg., Phila. —vV. ni. p. 352; 

98, p. 237. 


PHILADELPHIA RAPID TRANSIT.—Controllea by the Stotespury 
interests. 


specqpouames in Pennsylvania on soo | 1 1902 to take over under lease the 
Onion tion Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid t Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- ' 
ket St. Elev. Pass. Ry., with $5,600,000 authesjees on stock, was | 
formed to absorb a number of these franchises. 301. In June 
1903 the Rapid Transit Co. obtained from the Phiiadehstta City Councils 





ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of whe Company *s fran- 
ehise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
slevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, 0. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west . the Upper Darby terminal station, 
4 distance of about 4 miles. V. 84. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was pla “in ee, thus 
yompleting line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
sompleting entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and a stock ($10,000) of the Real Estate Holding Co., which 
— . peer of an assessed value of $1,699,720. 

uly 1 1906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
Pi. Aston & Chester Elec. Ry. were consolidated, Soaming the Darby 
Media & Chester Ry. The new company, embracing 25 miles track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, yey bei 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourt 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter. 

Strike.—On May 29 1909 a strike on the surface lines began (V. 66 

p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 150U 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 25 1910. See com. 
pany’s terms, V. 90, p. 1102. 

Wage Schedules.—In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage . to be increased as rapidly as possible within 
that limit. See plan in V. 93, 590, also V. 94, p. 1509; V. 97, p. 238. 

Adjustment of Relations with City. —On Feb. 18 1907 the board of direc. 
tors accepted the plan submitted Jan. 1907 by the Retall Merchants Asso- 
clation of Philadelphia for a readjustment of the relations between the city 
and company. ‘The plan confers upon the city the right to purchase at any 
time after J une 30 1957 all leases, franchises and p’ ea eee Whe the company at 
the company’s actually paid-in capital, $30,000 he city is to have 
the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to be taken out of the gross receipts of the company, which 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 vears, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, i with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved. service. For further details of pian, 
see V. 84, P: 451,1552. An ordinance embodying the above features was 
passed by the Phila. C ity Council on June 20 1907 (V. 84, p. 1488) and rati- 

ied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the C common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. . 92, p. 596. On July 29 1907 directors called for al 
ment of the final BG of $15 a share on stock, PD. Bs in ae ory 1- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. 

In June 1908 the City Councils approved the compan as proposition to 
pledge its assets to secure a $5,000,000 loan. V. 86, p. 1 Stockholders 
Sept. 16 1908 approved pro osition. See. V. 87, D. Ho. “In Oct. 1908 
stockholders of Union Trac. Co. and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth- 
orized. Provision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 a voted to further increase indebtedness not 
exceeding $5,000,000 (V. . 1102; authorized by City Councils May 5 
1910, V. 90, p. 977, 1346)” ol ‘as part of the plan to discontinue the insur- 
ance fund valued at over $1,750, and to pledge or sell the securities in 
said fund, applying the proceeds to general pu ae of the company; also 
to sell the rolling stock of the company to the ion Trac. Co. for $1,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchase equipment at the end of 10 years for $1. This 
a to be made basis of a $i, “ar 000 on of car trusts by Union Trac. Co 

on 1426, 1555, 1677; 2. 

eb. 28 i9il RA Ua EE, —" th the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to es the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s bonds 
running for life of city contract, guar. & i. by the ae, Trac. Ge and 
secured by pledge of equitv in Market St. Elev. Pass. (V. 91, p. if 
over and above present $10,000,000 mtge. on said tn V.92,p 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union pees. 
Co. authorized the mtge. V. 94, p. 631. As part of the oan. every 
equity owned on. Phila. Rapid ‘Lrans. Co. is surrendered to Union Trac. 
Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. The City Council 
assented to the arrangement in May 1911. V. 92, p. 1375, 1500. 

See new method of bookkeeping in V. 92, p. 596; also various official 
statements in V. 92, p. 1033, 1500, 1566 

Proposed Transit Developme nt of Subway and Elevated Lines To Be Built by 
the City and Operated by the Company .—The basis of the suggested agreement 
has been submitted by the city to the boards of directors of the Philadelphia 
Rapid Transit Co. and thé Union Traction Co., but neither the latter nor 
the city (up to ra 15 1914) had taken any formal action. For tentative 
plan see V. 98 1695. The shareholders representing about one-third of 
the total stock of the Union Traction Co. have protested against the above 
plan. See letter sent to shareholders in V. 98, p. 

Power Contract.—In Mar. 1912 entered into a 10-year contract with the 
Phila. Elect. Co. for additional power. V. 94 p- 768. 

Voting Trust.—In accordance with the PRB al plan (V. 92, p. 463) 
adopted by the shareholders in Feb. 1911, a majority of the stock has been 
deposited in trust for 5 years, the trustees peing ——- Ellis, Ch.; A. E. 
Newbold, Geo. R. McFadden and A. M. Gray, Sec. - 92, p. 660, 726, 
882, 1243, 1500, 95, p. 8. 

New Line.—In ‘Dept 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This is 
first of extensive improvements to be effected under the Stotesbury control. 

New Bonds.—A sale of $4,500,000 5% sinking fund bonds of 1962 is con- 
qemapiated, a an option, extending 24% years, to re-purchase them. 

- 96, p. 1490. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BROCE GEe ee ee Cee a ccwes 666s |. Scusece 600,000 shares) ...-.--. 
Full Re ae 

Coll trust mtge $5,000, 000/ 1908 5¢@F-A $4,890, Feb 1 1957 
($1,000) goid____--- c *cpt} Int. at Penn. Co. for Ins. on Lives & Granting 


Annuities, Philadelphia, Trustee. 
Sink. fund mtge. $10,000, a 1912 5gM-S 8, BOO, 000 Mar 1 1962 
g ($1,000) guar p & i_ 2 at Comm’l sree Oe.. , Phila., Trustee. 





Market St Ei Ist mtge $]0,-| 1995 42gM-N 000,000 May 1 wag 
000 ,000 gu g ($1,000) c*cpt/ Int. at can He | & rx Co., Phila 
Darby Media & Ches Ist 991 ,000 Jul eI 7936 


Int A Land ite & Trust Co., Phila., Trus. 


$1,500,000 ($1,000) gc cpt 

Car trust certfs, $1,500,000,\ 1910 -J 900,000 ay i 1920 
Series ‘‘A”’ cpt |C ‘ommer. "Prust Co., Phila, Trust 

Car trust certfs., "$4,200,0 1913 5 M-S 3,675,000 Mar 1 1925 

| Series ‘““B”’ cpt Fidelity Trust Co , Phiia., Trustee 

Car trust certfs, $1.944,000, :} 1913 5¢M- N 1,782,000 May 1 1923 
I, GF Lives with i el cpt! Fidelity Trust Co. | Phileiziphia, Trustee. 


Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock "A. e. Voting trust certfs. have been listed on 
Phila. Stock Exchange. , Dp. 106, 346, 667, 1191; V. 95, p. 1608. 


Bonds .—Collateral mu Pont -« are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks’ pub- 
; lished notice on and after Feb. 1 19 12. A sinking fund, which will retire 
all bonds by Feb. 1 1957, began to operate Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 


»ther valuable franchises for new lines. In. aged 1906, .. Someta an agree- 
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interest, by endorsement by the Phila. v.84 Transit Co. Are subject 

to call on any int. date at 102% and mat s.. p. 749; ie 86, p. 547. 

The Darby Media & Chester Street R oe. & i., by en- 

Sa om, Phila. Rap. Tr.Co. Can ce at 102% & Rat. on or "aiter 

yl 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

The new mtge. bonds of 1912 are. ques on Mar. 1 1917 or on any Mar. 1 
thereafter, as a whole or for sink. fd., at 105 and int. Cumulative sink 
fund of f Ses, 200 Ret oo annum, hE March 11917. Of the $10,000, 

authorized have been sold and issued, and of these $6,000,000 

are are outstanding see above) and $2,000,000 are in treasury. Bonds are 

. &i. as, — Traction Co. V. ‘94, p. 827, 699. 

e series A” car trusts mature $75,000 semi-annually 

i ); The 8 nee" mature $175,000 s.-a. beg. Sept. 1 1913 and ending 

1 1925. ‘Red. at 102% andint. Series ‘‘C’’ mature s.-a. from Nov. 

= 1913 to May 11923. Red. at 102 and int. and are secured by 500 new 


COROAD. —Total trackage, including all lines leased and operated, 664.233 
miles. Owns about 3,502 cars of all kinds. 


ANNUAL a ng “a7 year ends June 30. Annual report for 





1913-14 was oven & . 99, 266. 
1913- 14: idiz-13: A0t}-i4. 1912-13. 
Pass. earnings.23 356,876 900.247 eee 1,278,406 1,225,488 


Other receipts 898,937 906 ,247 





Total exp__14,299,245 14,205,755 





_ eR 24,255,813 23,927,179) \Net earnings. 9,956,567 9.721.424 
Expenses— {Interest __-_-_- 2'161,696 1.728.222 
Main .&renew .*3,638,372 *3,589, oz |Rentals_____- a7 484,635 a7,483,618 
Op.of pow.pl’t 1,557, aoe 1,454,122| 
Oper. of cars_ 6.297 115 6,129, 119| 9,646, 331 9,211,841 
General__-___-_ 1,527,387 1,807,948|Surplus__-____ 310,236 508 583 


* Maintenance and renewals’ in 1913-14 include amount expended, 
$2,668,751, against $2,495,513 in 1912-13, and unexpended balance, $969,- 
620, against $1,093,564. a Includes $120,000 sink. fund (city contract) . 


OFFICERS.—Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm.» 
T.E. Mitten; Pres., Chas. O + Bruger: V.-P., R. B. Hamilton; Sec. & Treas.: 
R. B. Selfridge: Asst. Se. rf Dunbar; Asst. one as W. J. Shield 
and G.  § paves; Fg Fy ud ED 'L. Austin.—V. 233, 294; V. 95, 

1608; » PD. , 554, 654, 863, 1490, 1702, 193: %. 97, p. 234, 238, 

99, 803, Vi73t: ¥. 48 p. 913, 1000, 1609, 1695, 1920; V. 99, p. 266, 817. 


1) Doylestown & Willow Grove Co.—A troiley road. 

n July 1902 was acquired by the P hiladeiphia Rapid Transit through 
purchase of the entire capital stock ($500,000) for $20,000. The Rapid 

ransit Co. guarantees interest on the bonds. See V. 79, p. 1331. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($50)_....--. ---- EE ~ dhie-n a ininsivtes 
First mtge $500,000 ($1,000)| 1900 4¢J-D 500,000 June 1 1930 
gold guaranteed__.c*_cpt{Land Title eS Trust Co., Phila., Trustee. 


ROAD.—Owns and operates 13.60 miles of road from Doylestown to 
Willow Grove, running over the old turnpike between those places, which is 
leased for 999 years. 

EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 

ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Passenger Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher's ane Ry. Co., Lindley Ave. Ry. Co., Cheiten 
Ave. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 


Co. for 6% per annum on paid-in capital. wine 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eS a eee DREGE) cusncasaus 
$25 ps 


Due lessee June 30 1914__.-.. ---. 
ROAD.—tTrackage 65.42 miles. 


(3) Philadelphia & Willow Grove Street Railway Co. 

ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co.. which guarantees the bonds, 
principal and interest, by endorsement. See guarantee, V.79, p. 904. 

STOCK AND BONDS— _ Date. Interest. Cutan en Maturity. 
Ce idsbesanckes date asespap.. QR, ss<ssecea= 
First mtge AN ,000 ,000 ener} 1904 vB Say 000°000 July 1 1934 

‘old ($1000 Vege Aa c*_cpt/ Int. at Lan tite & Te! Co., Phila., Trustee. 

Bonds. — lt are subject to call on any interest date at “_ and oe 
upon 30 days’ ong B st } ning fund begins after 5 years: of $10,000 
annum for 5 years, $ yk annum for following 5 years and $20, 500 
per annum for the aaichag 15 years. See V. 79. p. 904. 

ROAD.—Trackage from intersection of Weaver St. or Cherry Lane with 
MOL Vol County line to Willow Grove Park, 14.690 miles.—V. 79, 

- 904; V. 81, p. 32. owhs Bed 


(4) Darby &. reedon Street Railway. Ty 
ORGANIZATION .—Entire stock ($5, 000) is owned by the Philadelphia 
Rapid Transit Co. 
STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Stock all owned by Philadelphia Rapid Transit Co 
First mostenge $2 200,000 gold} 1904 4% ¢J-D $200,000 Dec 1 1934 
guar FF > ee c®. cpt/Int. at Land Title & Tr. Co., Phila., Trustee. 
aA, ply r= PEE prin. & int., by endorsement by the Phila. Rap. 
Transit Co. Are subject to cali on any interest date at 105 and interest. 
mm _. .—Comprises a line from the Philadelphia County line to Darby, 
miles 


(5) Chester &, Jhilledeiphia Railway. 

Is operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911. 

Cinanamareen .-—lIncorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rapid Transit received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rapid Transit 65% of gross earnings, for which the Rapid Transit assumes 
all costs of operation. The 35% to be applied to int. on bonds and divs. 


on stock. vig 
STOCK AND BONDS— Date. Interest. Outstandin Moixitp 
Slee CR Cs. inch ietes  apannas. .. GERM. nactbitnnce 
Ist M $600,000 gold ($100,-| 1910 5¢J-J $480. 000 July 1 1940 
$500 and $1,000). .-c*_cpt{Int. at Real Est. Tit. Ins.&Tr.Co., Phila. ‘Tr. 
nds.—Red. on any int. date after July 1 1915 at 105 and int. - 92, 


p- 310. Listed on Philadelphia Stock Exchange. 
ROAD.—Runs from Philadelphia to Chester. 


OFFICERS.—Pres., Chas. O. Kruger; V.-P. & Treas., I. H. Silverman; 
Sec., R. B. Selfridge: Asst. Treas., W. C. Dunbar; Asst. Sec., H. 8. Mere- 
dith. als Wie p. 1243, 1310. 


UNION TRACTION.—A trolley road. 
For statement of this company see ‘‘Elec. Ry.” Section for May 1914. 


INTER-STATE RAILWAYS. 


Financtal Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustinent at plan (Vv. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. stock, shareholders to take $500,000 at 

ar for cash ( payable in 5 installments of 20% each at intervals of 30 days, 
postnning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p. 1711; V.92,p.59. Entire issue was subscribed and taken. V.92,p. 1032. 

Leases of Controlled Properties .—The leasing of the underlying companies 

was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co. (succeeded by Reading Transit 
& Light Co. in far. 1913, control of which was acquired by Eastern Power 
& Light Corp.), the Trenton & Mercer County Traction Corp., the Southern 
Feameyiven’s Traction and the Wilmington & Philadelp a Traction Co 
were formed (see sete companies on subsequent passe) to take over the 
various properties. 91, p. 1512; V. 92, p. 261 e Southern Penn, 
Faun, Oe ee t A ee Mi “Phila. Trac. ‘were purchased by National Properties 

Jo an. 











i ws above leases will return a total aggregate annual income as 
TOBE. adcces - $943,542/1919 ._.--.. $1,013,542/1924 ....... $1,063,542 
CUED chon - 983,542/1920 ....... 1,023,542}1925 ....... 1,071,042 
See danoaie 973,542/1921 ....... 1,033,542/}1926 and thereafter an- 
| PE 983,542/1922 ....... 1,043, aoe nually $1,075,000. 
TED. bheonaw 1,003,542}1923 ....... 1 *053 ,542 

Fized Charges to Be Paid Out of Above F + yr Plus Any Other Income. 

-on4as. Tazes. Total. 

Inter-State Ralilways-.-...........-..- rytth 064 $3,145 $434,209 
United Power & Transportation._-..-...-. 356,676 3,297 359,973 

TE, dic cncummtnkadadedbabae dae $787,740 $6,442 $794,182 


ORGANIZATION.—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

In Dec. 1902 obtained control of the United Power & Transportation Co. 
throngs purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable in collateral trust bonds. $3 ,592,200 of 
this stock was exchanged or bonds on this basis. 

In March 1913 a plan was proposed to exchange the present pref. stock 
for a new issue not subject to redemption, as at angel no payment can be 
made on common until principal of pref. stock m paid. 
was sent to the stockholders to learn their views Up ‘0. ‘Sept. 1 1914 propo- 
sition had not been decided upon. V. 96, p. 1089, 


STOCK AND BONDS.— Date. Interest. akacauiiid Maturity. 
Cee. Be ee ee ORE can ces: cons. . amawens $3,201 206 Ges ossdene 
Pret $1,600, 600 ($10) 6% cum _-._- ~~ 1,000, ‘000 July ’14,3% 
Collateral trust gold $10, :} 1903 gF-A 10 ‘776, 600 Feb 1 1943 

VaR me enncdahoneecwen c*{Int. at Real Est. Title Ins & Tr. »Phila., Trus. 

Stock.—Com. stock was listed on the yaatetee Stock Exchange in 
April 1903 and pref. on May 11911. V. 92, p. 1243; V. 93, p.164. Pref. 
stock is redeemable at par after 1913. Entire issue of pref. must be retired 
before any dividends are paid oncommon. V.91, p. 1512. 


Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 34% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 


Dividends .—Initial div. on ae ref.—3 %—paid July 1911; same rate semi- 
annually since to and incl. July 1914. 


REPORT.— Year ending Jan, 31— 


Fiscal Total Other Interest Erp .& Pref. Bal., Surp. 
Year— Receipts. Income. Coll.Trust. Tazes. Div. or Def. 
1913-14...... $545,725 (a) $431,064 $4.262 $60,000 sur.$50,399 
1912-13... 554,968 (a) 431,064 4,353 66,000 sur. 59,550 
1911-12___*649,919 (a) 431,064 15,515 57,305 sur.146,035 
I na aad da deas $293 431,064 Ser def.507 ,521 
Mince scsbhent 319 431,064 2, rrr def.440 ,649 
ee re 74,418 431,064 15,873 ins abigalie ath def.372 519 
en ee ee 431,064 SI, uo enanenelian sur .62, 683 


a Other income sy included in total receipts. * Of this amount $289, 717 
was paid directly by underlying lessor cos. to liquidate all unpaid int. on 
moneys advanced to them by the Inter-State Rys. 


OFFICERS.—Pres., John A. Rigg; V.-P. and Treas., T. W. Grooket Jr. 
ec. & Asst. Treas., J. 'W. Goodwin.—V. 89, p. 41, 225, 286, 348, 528, 721, 
1069, 1141, 1596; v. 90, p. 372, Lig ot 1170, 1239; Vv. 91, p. 589, 1095, 
1385, 1446. 1512, 1711; - 92, P. § 261, 595. 1032, 1243, 1636; v. 93, 
p- 164; V. 94, Dp. 698; V. 96, p. "716, 1089. 1157; V. 98, Dp. 763, 839. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated A 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In Sept. 1914 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ — Light & Power Co. bonds and stock no San oppose in the 
list, having been sold: ner the Reading Power Co. stock he Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 









Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry.........-.- 5,993 J 
Edison Electric —— Co. of Lebanon, Pa... --- 20,616 36,000 

Lebanon Valley Street Ry. Co....-.-....--....-. 9,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry - 1,632 1,646 
Reading & Southwestern Ry-......-.-..-..--.-..- 1,142 2,600 
Roxboro Chestnut Hill & Nestistown Ry. Co... 4,968 
Schuylkill Valley Traction Co............-.-....- 2 10,000 
Trenton Street Ry_........... 20,000 
Trenton Traction 765 eee om arheee 2 
United Traction Co. of Reading, 7” 80,000 

Wilkes-Barre & Wyoming Valley Sesctes Cee ee 49,992 50,000 
Wilmington & Chester Traction... ................-..«-- 39,995 40,000 
SD A MN ncn dada doseccoeoanessde 5,093 4 
Wilmington & Great Valley Turn i. iv awénseneendints 978 1,040 
Wilmington & Philadelphia Turnpike............-..... 1,035 1,200 
Wilmington & Christiana Turnpike ‘Oo be anseedsenanens 644 "680 

Bonds— 

Schuylkill Valley Traction Co., Inc. mortgage___-..-.--- 000 100,000 


Also owns $15,000 1 
Chester & Phila. ‘Ry. 


STOCK & BONDS.—Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. [Stock and bonds listed on Philadelphia 


Stock Exchange.] 
ment between the United Power & Trans 


Ist M. bonds and $5, 000 stock ot yt reorganized 


(a) Under a trust 
tlon Co. and the New York Trust Co., trustee, dated May 1 1899 awd 
which $7 ,889,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with sald trust company 19,953 shares Tre n- 
ton Street Ry. Co., 39,093 shares Wilmingvon & hester — Ce., 
14,992 shares Holmesburg Tacony & Frankford Electric - fe (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. o Reading, Pa., 
5,089 shares the Wilmington ye Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., an ,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6 ,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dateu 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tifieates have been issued), the United Power & Transportation Co. has de- 
— with the said trust company, as trustee, 5,993 shares Delaware 

ounty & Philadel ¥ Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the re ning shares of the capital stock of the Delaware 
County 1 Lh ow ciphia Elec. Ry. Co. 

The princi — both serles ‘hich are In $100, $500 and $1,000 pleces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share “ aid, 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; 902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. ‘16, $2" 66; in 
1905, Jan. 24, $2 39: in 1906 Jan. 26, $3 10; In 1907, Jan. 24, $3 20: in 
1908, Jan. 30, $3 31; none to July 1911. when $1 10 was paid; in "1912, Jan, 
30, $1 40; July 29, $1 41; in 1913, Jan., $1 79; July, $126. In 1914, 
Jan., $1 52; July, $1 40. 


REPORT. —For years ending Dec. 31: 
alendar 


From nterest, Tazes, Dividena Bal. after 

Year— Investments. on 4s. &e. Paid. Dividends 

a $784,697 $356, 676 $33,070 $399,625 def. $4,673 
TR Biéeddh sheudun 999,514 356,676 32.611 460,000 sur.150,22 


| ee a604,842 356,676 *47,226 359,375 def.158,43 
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a The rentals for year were $858,521, but $289,717 of this was paid di. 
rectly to Inter-State Rys. by several underlying lessor companies, to liqui_ 
date all unpaid int. on moneys advanced to them by Inter-State Rys. 

*Includes interest on demand notes, &c. 

sad dye —Pres., John A. Rigg; V.-P. and Treas., T. p Le Grooket Jr., 

& Asst. Treas., 3. W.G win. Counsel, R. 'L. Jones. Genera 
offices, 419 Market ‘St., Cie N. J.—V. 82, p. 220; V. 84, p. 2721 
Y. 86, p. 338; V. 88, p. 64, 376; V: 89, p. 287; V. 00, p. 374: V. 01. p. 500 
V. 92, p. 1702; V. 94, p. 418; V. 96, p. 421; 98, p. 454 99, p. 200 


LINES DISPOSED OF BY LEASE, 


For Wilmington and Reading a = see National Properties Co. and 
Eastern Power & Light Corporat respectively. 


Wilkes-Barre Rys. Co. 


ORGANIZATION .—Incorp. Nov. 26 1909. Auth. opek, ee ag ye is 
sued, $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs 
trom’ Jan. 1 1910 at rental of $360,000 the 1st yr., increasing $10,000 every 
two years until the maximum of $400,000 Is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
100 miles of track. 


EARNINGS.—For cal. year 1913, gross, $1,408,305; oper. exp., taxes, 
& rentals, re. 416,315; net paneene. $63. 990; divs., $54,000; surplus, 39, 990. 
In 1912 a > 321 ,692; o Merk & rentals, $1,275,628; net 
income, ‘346, “064; divs., $18,000; P 528.0 

OFFICERS.—Pres., Abram Mosbase: Vv. “y "ae Gen. Mgr., T. A.Wright. 

. & Treas., C. W. Layoock.—V. 89, Dp. 1544; V. 90, p. 574: V.91,p.1513. 


me) Wilkes-Barre & Wyomin Volley Traction - —The United Power & 
Trans.owns 49,992 out of the 50,000 shares of sto 
Lease.—Is leased to the Wilkes-Barre Ry. Co. feos above). V. 89, p.1598 


ORGANIZATION .—lIncorporated Feb. 9 1891; cortrols street railway 
lines in the Wyoming Valley, 4S extending from "Wilkes-Barre to ag” A 
and Nanticoke on east side of Susquehanna River and Pittston and Pl 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s e Ry. Co. and 
< other purposes. On July 1 1904 leased the Plymouth & Larksville Street 

Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 


STOOK red 4 BONDS— Date. Interest. yor y pAotaray. 
Stock (par $100)_..__....... -... Py we $5,0 See text 
ist m $1 300.000, ar 1891 A-O 1 500: 000 April 1 1921 
Falck ta ws aah ahentn aay i Ma et o rovident Life & Tr. , Phila 
teral trust and imorteere, 895 5 g J-J 275,000 Jan. 1 1926 
325,000, . gold Rail: iai en di ubaeitiianan a Ine. t. at Anthracite Sav. Bk., Wilkesbarre, Tr. 
ter: and mtge, *}1n 1902 J-D 250,000 Dec 15 i922 
( 4 000), 3250, 000... c*j Int. hee wal -:Title,Ins.&Tr.Co.,Phila. Tr 
deriving Bonds on Roads Purchased— 
Wilkesbarre & Subgrvan bonds -.... 4% 40,000 July 1 1918 
Wllkesbarre & W Side bonds... -.. 5% 35,000 Sept 1 1918 
Guaranteed Bonds— 
Pitt St Car ist M ($1 4 & 1893 J-D 126,000 Dec 1 1918 
p &1i unconditio MS ag Int. at Re Estate Tr. Co., Phila., Trus. 
Plymouth Br Co ist goid 1894 A-O. 113 ‘000 Oct 1 1924 
Int. at Ant acite Sav. Bk., Trustee, Wiikes. 


$150,000, eper iy « oe 
00 mas to call in is and $3,000 yearly thereafter. 

Wilkesbarre tings a tar Sh 5 F-A 90,000 Aug 1 1918 
Wilkesbarre & East S Side | oe 5 150, 000 See({]) below 


Bonds.—Interest on the Wilkes-Barre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 

Dividends.—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%; in 1898, 
1%; in 1899, Jan., 1%; Dec., 3%; in 1900, 3%; in 1901, 4%%; 1902 to 
1908, incl., 3% per ann.; in 1909, 2 2-5%; in 1910, 4%; in 1911, June, 1% 

COMPANIES CONTROLLED IN SYSTEM.—The following table show® 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finaliy the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 


stock; and $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 
—— Stock .—— 

Name % Company Mtles. Issued. Owned. Debt. Rental. 
Goalville Passenger heawer... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway- ---- 9.68 6,000 6,000 None $1 
Pittston & Avoca St. Ry-_.---- 2.00 13,500 13,500 $60,000 $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None $1 
Pittston | EE Pr 8.82 200,000 200,000 126,000 $1 
Plymouth & Larksville Ry... 3.45 ee. > aaae 75,000 6% 
Plymouth Street TS 0 12,000 12,000 None $1 
West Pittston & Wyo. St. Car 2.25 30,00 0,00 $1 

Wilkesbarre & East Side._- -~- 5. 150,000 150,000 150,000 $1 

ilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Plains. -y soda .- 4.00 24,000 24,000 190,000 $1 
Wilkesb. & Suburban Ry..-10.00 100,000 93,500 #40 ,000 6% 
Wilkesb. Dallas & Harvey’s L_.13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side_._.-- 9.63 100,000 92,450 *35,000 6% 
Plymouth Bridge Oo__..-...-.-- site 75,000 75,000 113,000 mints 


{| Entire stock and bonds deposited under collateral trust of 1895. 

*Entire amounts owned by the W. & W. Valley Trac 

a Dividends in this case are dependent upon earnings.—V. 66, Pp. 285; 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598. 


(a) Wilkes-Barre Dallas & Harvey's Lake \ illite Wilkes-Barre & Wyo- 
ming Valley Traction Co. owns all the stock 


ORGANIZATION .—A parr Phare in 1898, per plan in b aoe p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1 Road, 
partly constructed, was completed and Sore equip agen “y new com. 

from Luzerne, Pa., there connecting with — arre & Wyoming 
Valiey Traction to ‘Harvey's Lake, Pa., 13.01 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($50).-..---- —All stock owned by W.-B. & W. Val. Trac. 
ist mortgage, $150,000, oom 1898 S5&¢M-S 150,000 Sept 15 1928 

($500 Int. at Anthracite Sav. Bk., Wilkesb., Trus. 


$500) 
—V. 69,p. 133. 


Trenton & Mercer County Traction Corporation. 

ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 is pref. 
V. 93, pD. 1260. On Oct. 15 "10 leased for 990 yrs. Trenton Street Loa? 
Meroer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
8. Hopewell St. 2 at a rental of $80. 000 the ist. » $82,500 the. 2d, $85,- 

— od. then increasing $5,000 yearly until e maximum of $150, 000 


eo cal. year 1913, $771,037; net after taxes, $314,- 
400. In 1912, gross, $715,686; net, after taxes, $297,659. 

ROAD .—Owns and controls by lease about 72 miler ot ‘rack, comprising 
all local street railway In Trenton and interurban lines tu rardville, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-ib. Johnson girder rails. 


OFFICERS.—Pres., Rankin Johnson; V.-P., J. H. Pardee. V. 93, 
p. 797, 1260; V. 04, p. 828. 


(I) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding. 


ae ee to Trenton & Mercer Co. Trac. Corp. (see above). 
. . D. ° 
ORGANIZATION .—Formed June 29 1898 by consolidation of the 'Tren 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing tame 
On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
peay to build an extension of 11.42 miles into Princeton and in the city of 
enton. The entire stock is owned by the Trenton Street Railway. Is 
—— as a part of Trenton St. Ry. system. In June 1903 acquired entire 
. stock ($250,000) of Trenton eanington & ers St. Ry. <= 
spareses 96 ge pare of the Fintona St. System and whose bonds it 
MY Also on Py i906. voquired entire capital -—t 
($200,000) 000) of the a. Hamilton & Ewing Traction Co., operated as part 
Trenton St. Ry. Seaton, guarantees its bonds, princi and interest. 
ta Aug. 1911 increased auth. stock from $1,000, 000 to $2,500,000. 


[VoL. xcrx. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity* 
Stock, $2,500,000 ( Ger Dinan aade i" ahennon 91 BGO .Wee Mucccackeco 
Trenton Passenger rst mtge-} 20,000 1914-1915 


$10, 060 due yriy .30 
150,000 1916-19. a 
($15, 060 — ges & 
100,000 1926-1 cL 
($20,000 due Tag be 
650,000 a age S31 
5¢J-J 1,080,000 July 1 1938 
Interest in Trenton and at Real Estate Title 
Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 
1911 6 J-D 500,000 June 1 1941 
maa Trust Co., N. Y.. trustee. 
1903 J-D 350, 000 June 1 1943 
Interest at delity Trust Co., Newark, Trus. 
gold, guaranteed_-__..-..-- 1 ery prin. & int. by Trenton StreetRy 
Trenton Gemilten. & E ist MJ 1905 g M-N 350,000 Nov. 1 1955 
$500,000 ($1,000) gold__c*| Int. at reaf Est. T. Ins. & Tr.Co. »Phila.,Tr. 
Mercer Co Tr 1st M $300, vee} 1904 J-J 300,000 July 1 1944 
gold ($1,000) guar p & i c*} Real Est. ie Ins. & Tr Co., Phila., trustee. 


Bonds .— $920,000 consolidated 5s of 1898 are reserved to retire Ist 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and Int. on anv int. 
on V. 93, p. 797. Mercer County Trac., Trenton Pennington & Hope- 
well and Trenton Hamilton & Ewing Trac. bonds are guar. p. & i. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696. 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
Prag 81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, p. 528, 797; V. 94, p. 


WILRINGTON é & PHILADELPHIA TRACTION CO. 
In Jan oe y the National Properties Co.. of which 
Van torn By or Pitts a: yoy LAR (See V. 96, p. 493; V. 97, p. 1737.) 
Dp 


ORGANIZATION .—Incorporated in Delaware on June 27 1910. Stock 

on. 4 ong 000 —- and $500,000 pref. Owns all the stock of the South- 

Trac. and W Wilmington 1 Lt. & pores Co. Leases for 990 

vonae from July 1 1610 the Wilm. City Ry., Wilm. Edgem. Elec. Ry.. 

Berens Heights Ry., Front & Union St. Ry. and Wilm. City Elec. and 
a Castle County Elec. Co. at a minimum annual rental of $79,010. 
um of $120,610 in 15 years. Controls and operates through t the 

Sheae leases and thro the Southern Penn. Trac. Co., electric gh and 
ower business in Wi ton and street railway lines in ‘Wilmington, Del., 

hester and Media, Pa., and suburban lines connecting the above laces 
with each other and with Philadelphia, comprising a tota'! of 91 miles of track. 


EARNINGS .—For cal. year 1913 (incl. So. Penn. Trac.), gross, $1,697,. 
631; net, $815,855; fixed charges and taxes, $563,743; surplus, $252,111. 


OFFICERS.—Pres., Van Horn Ely, Pittsburgh; V.-P. & Gen. Mer., 
7. We wee. Wilmin ton; Sec. & Treas., C. N. Ryan, Wilmington; 
Aud., C. E. Yost, W ton; V. 96, p. 1774. 


(1) Wilmington & Chester Traction. 


United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm: & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and Its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 


ORGANIZATION .—Incorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519,930), the Gordon Heights 
| Ry. ($51,500), the Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500 oo a -« B. of which are d under the collateral 
trust mo es of the W ington & Chester Traction Co. Owns $50,000 
stock of the Chester & Baie Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. ~~. and $45,000 ‘ist M. bonds of Gordon Heights 
ar. The Wilmington City Ry. leased June 30 1906 the Wilmington & 

gemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 


$1, $1,000, 000, gold ($1, 000) 
Interest at ‘Mechanics “Was. 


1891 6¢A-O 
Bank, Trenton, 


-<-e-< 


$2,000,000 ($1, 000) -.-.c* 


Trenton St Ry gen M $500, 
000 gold ($1,000)_____- c* 
Trenton Peentaarten & Hope 


Consolidated mortgage, cold 1898 
; 
first mernenee., $350, 000, 





STOCK AND BONDS— Date. Interest. Outstandina Vaturity. 
Stock $2,000,000 ($50) full pd. Listed a Phila. Ex$2,000,000 Dec’12, 60cts 
Coll trust gold $4,000,000) 1898 g A-O 2.30 05, 000 Apri i 1918 


($500 and $1,000 each) c*tf/ provident. Lite & Trust Co., Phila., Trustee. 

Collateral trust gold, $5,-f 1912 5% 345, ‘000 April 1 1951 
PEELE Gendsndcauscees tf\ Wilmington Trust Co., Wilmington, Trustee. 
Securtttes of Subsidiary Lines— 

Wilm City ist M se ert 1911 5 M-S $600,000 Sept 1 1951 
See tf/Int. at Eq. Giets & Tr. Co., Wilm., trustee. 
ester Traction ist. mtge, } 1894 250, 1000 May 1 1944 
gold, $250,000____-_- c*tf{Int. at Gear. Tr & Safe Dep. Co., Phila. 
Leased to Chester Traction— 

Union Ry Co ist mtge, g.c._tf 1913 

Chester St Ry stock ($50) _.tf -_. 1 

Ohester & Media El Ry, goldtf 1913 

Qhester Darby & Phila, goldtf 1913 


Leased to Wilmington City Ry.— 
Wilming & Edgemoor ist M)\ ¥i906 400,000 June 1 1946 

$400,000 ($1 500), g..c* tf int. at Real Estate Title Ins. & Tr.,Phila.,Tr. 

The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry. 

Interest on Union Ry., Chester ay Ry., Chester & Media payable 
at Delaware County Trust Co., Ches Pa., or Chester Darby & Phila. 
Ry. Co., payable at Continental- Equitable Title & Trust Co., and interest 
upon ali the latter guaranteed by Chester Traction Co. 


Bonds.—$1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi- 
ties and guar. st tock. Bonds sub, to call at 103 after April 11914. Of the 
coll, tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. + 1898, 
7 oe neg A bonds are sub. to call at 105 and int. on or after Sept. 1 1914. 

V.93,p 

3 Chester Trac. ag were extended in 1914 for 30 years. V. 98, p. 
1073, e 1158 -—V. 98, p. 1074 


(2) Wilmington City Electric Co. 
Lease.—Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila- 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 
ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual 
Does an electric light and power business in Wilmington. 


an STOUR AND BONDS— Date. Interest. Ouemen dong: Maturity. 
Ciathenheoethebdhhan eace. aasand Fen 
First mtge $1,000,000 eit} 1911 5 M-N 832,000 May 1 1951 
($1,000) guar p & 1__.c* tffInt. at U. 5S ites. & Tr. Co., N Y., Trustee 
Bonds are redeemable on and after May 1 1921. Guar., p.&1., by Wil. & 
Phila. Trac. Remaining bonds may be issued at 80% of cost "tor 7. 
and impts. under certain restrictions. V. 92, p. 1441 V 94, p. 


(3) Southern Pennsylvania Traction Co. 


ORGANIZATION .—Incorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Media Gien Riddle & Rockd. BE. St. Ry. Co. at a minimum annual rentel 
of $71,990 toa maximum of $106,990in15 years. V.98,p.1073,1158. 


(a) Delaware County & Philadelphia Electric Ry.—A trolley road. 


Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION .—lIncorporated May 11 1892. Oompleted from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
he Chestaut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. — the road, paying $166.66 per 
share for the stock in its 4 % trust certificates secured by a deposit of stock 

STOCK AND BONDS— Date. 


200,000 Jan 1 1943 
150,000 rental 10% 
100,000 July 1 1943 
125,000 July 1 1943 


a aanroe 


om a brabrabral 
= Cy ey ey ey 


Interest. Outstanding. Maturity. 


Stock, $500,000, authorized... _... _...... $300, 000 See text. 
First mortgage, $64, 000 -.nt# 1913 5J-J 4,000 July 1 1943 
Int. at Cont.-Equit. Tithe er Co., 





Phila. 
oon ist M. bonds which matured July 1 1913 were Ghesdel for 30 years 
a ‘o* 





Cee oo 








< 
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SEPT., 1914. | 
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DIVIDENDS.—Pald in dividends: in 1899-1900 $36,000; in 1900-01. 
27,000; 1901 to 1908 Incl., $21,000 per ann.; in 1909 and 1910, none; in 
911, $21,000; in 1912, July, $15,000; none since. 


ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 

ORGANIZATION .—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276. Franchise perpetual. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity- 
SEE SEO IOUe LON) ncccwkas Secs | Ueda Sees $500,000 
First mortgage $500,000 gol 1910 5g J-J 

($500 and $1,000)____c*tf\|Int. at Tacony Trust Co., Phila., trustee. 

Bonds.—Remaining $100,000 bonds are reserved for extensions and bet- 
terments. Uonds are not subject to call. They are listed on Phila. Stock 
Exchange. V. 93, p. 105. 

EARNINGS.—For year end. Dec. 31 1913, gross, $144,421; net, after 
taxes, $40,598; charges, $20,000; surplus, $20,598. 

ROAD —Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, ‘Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila.) 
is leased. 60-lb. T and 80-lb. girder rails. Gauge 5 ft. 2 \& in 2&2 motor 
cars, 14 trail cars and 7 -cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other’s lines from 
Frankford to Bristol. 

OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley’ 


Sec. & Treas., Jacob M. Vogdes.—V. 91, p. 276; V. 93, p. 105; V. 95, p. 
1331; V. 98, p. 453. 





TRENTON BRISTOL & PHILADELPHIA STREET RY. 


ORGANIZATION .—Incorporated in Pennsylvania as a reorganization 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, 780. + In Sept. 1910 directors rejected a proposition to lease the 
road to Frankford Tacony & Holmesburg Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
A Eee Sea eee GER |. anneddiews 
ist mtge $750,000 ($1,000,/ 1913 5 g¢ M-S 
$500 and $100) g___.c*tf\| Union Trust Co. of Md., Balt., Trustee. 
Remaining bonds, $344,000, reserved for corporate purposes. Subject 
to call as a whole on any int. date at 105 andint. Nosink. fund. 


EARNINGS.—For year end. June 30 1914, gross, $90,771; net, after 
taxes, $18,513; charges, $20,300; deficit, $19,998. 


ROAD.—Owns and operates 17 4 miles of track from Torresdale to Morris 
ville. Ralls, 60 aud 90-lb. girder and 72-lb. T; gauge 5 ft. 24, inches: 
16 cars, 4 service cars, | freight car and 1 snow-plow, 4 engines and 4 gen- 
erators, 850 k.w. capacity. Has an operating agreement with Frankford 
Tacony & Holmesburg Ry., by which cars of both companies run through 
from Frankford to Bristol. 


OFFICERS.—Pres., Edward D. Toland; Sec. and Treas., Carl N. Martin, 
Gen. Mer.. M. J. Hill, Bristol, Pa.—V. 89, p. 780; V. 91, p. 871; V. 96; 
p. 654, 1158. 





PHILADELPHIA RAILWAYS CO,.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on May 13 191! as 
successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V. 92, p. 1375. Power house has been overhauled, track and overhead 
construction rehabilitated and cars have been overhauied and painted 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RE a ea ig ee xe 22 ea 
ist mtge $400,000 gold pst} 1911 5 ¢ M-N 15 400,000 May 151941 

and $1,000)_......-- c* tf /Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 

Bonds are red. on any int. date after May 15 1916 at 105 and int. 


ROAD.—Owns and operates 15 miles of track within limits of Phila- 
“—- Also o tes branch of Chester & Phila. Rys. Co. from Bow Creek 
to Essington, 34 miles. Gauge, 5 ft. 2 in. 


OFFICERS.—Pres., I. H. Silverman; Sec., Alvin W. From; Treas., 
Benj. Wolf.—V. 92. p. 1375. 


PHILADELPHIA & WESTERN RY. CO.—An electric third-rail system. 


ORGANIZATION, Bey Ancerp- June 6 1907 in Pa. as successor to 
the Philadelphia Western RR. Co. n_ 1910 control was acquired by a syn- 
dicate headed by Edw. B. Smith & Co., of Philadelphia and New York. 
Owns one-half of the capital stock of the Norristown Transit Co., which 
road connects the Lehigh Valley Transit Co. with the Philadelphia & West- 
ern (see ““ROAD"’ below). 


The syndicate which purchased $2,000,000 ist 5s was dissolved by limi- 
' 


tation on June 21 1913. 
STOCK AND BONDS. Date. 


OComsmios 34.000,000 (600) 22. «cca 3 sucscesce $4,006,000 ncassanton 
Pref $2,000,000 5% cum after 
te Dean nanGeene pode huddeetinas SCG .CSO necauteses 


Phila. Tr., S. D. & Ins. Co., Phila., trustee. 
| Interest at Edw. B. Smith Co., Philadelphia. 


First mortgage $4,000,000{ 1910 
I Ne ok en cade oe ds Ua tf 


ing above. 


EARNINGS.—fFor 11 mos. end. May 31 1914, gross, $338,281; net, 
after taxes, $136,792; other deductions, $956; int., $125,228; surp.,$10,608. 


ROAD.—Operates a high-speed double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co’s subway-eievated system at 69th & Mar- 
ket Sts.. Phila. An extension was completed in 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension from Villa Nova into 
Norristown was placed in operation on Aug. 26 1912. In Dec. 1912 con- 
nection was made with the Lehigh Valley Transit Co.'s lines at Norristown 
viz Norristown Transit Co. and a through service established between 
Allentown and Philadeiphia. Total track, 39.05 miles; gauge 4 ft. 8\& in. 
85-Ib. rail; 22 passenger cars, 2 express and 3 flat cars. Total, 27 cars. 

OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
Gen. Mer., J. L. Adams. Offices, Upper Darby P. O., Pa.—V. 90, p. 915; 
V.91, p. 519; V. 92, p. 1500; V. 95, p. 420, 545; V. 96, p. 1702; V.97,p. 1427. 








PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 

This company was purchased in 1913 by the American Gas Co. (see that 
company in V. 98, p. 1069; V. 97, p. 12@%). The coll. trust 5s of the 
Phoenix Gas & Elec. Co. were canceled and the underlying companies:— 
the Schuylkill Valley Illuminating Co. and the Consolidated Schuylkill Gas 
Co. were merged 
The Montgomery & Chester Elec. Ry. which was also owned by the Phoenix 
Gas & Elec. Co. was not merged, but is now owned by the American Gas 
Co., subject to lease. 





PITTSBURG, KANSAS. 

JOPLIN & PITTSBURG RAILWAY.—A trolley road. 

ORGANIZATION .—Incorporated June 10 1907 in Missouri. Took 
over the ot eae Railway i oe Co. and the Joplin & Pittsburg Street 
RR. V. 85, B- 69. The Pitts | Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 

ht & Power Co. In 1910 absorbed the Pittsburg & Kansas py Bo 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all bon 
of that company were retired. Franchises in towns Brough which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

The P. 8. Comm. of Mo. and the RR. Commissioners of Kansas on 
May 1 1913 sanctioned the issue of $1,050,000 6% gen. M. bonds, dated 
April 1 1913, due April 1 1920, and same have been deposited as additionaf 
security for the 6% debentures due April 1920 and to provide for their 
conversion (see below). 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 


Stock common $5,000,000-... ---- ------- $3,300,000 -.-------- 
Pref $2,000,000 6% cum. after 
pe ot RR a ae BBS .000 ...- cccossen 


First mo e $5,000,000] 1910 5¢M-S 1,750,000 Mch 1 1936 
($500 & $1 000) gold_c* tf{ Harris Tr. &S.B.,Ohic., &St.L. Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6 %)\ 1910 See text 1,050,000 Apr 1 1920 
($500 & $1.000)__._- c*tf/Cont. & Comm. Tr. & Sav.. Bk., Chic., Trus. 


Stock.—Pref. is 6% cumulative after April 1 1915 and also shares In 
—- after common has received 6%. $41,700 pref. stock has been 
retired. 


Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitied to 6% fixed int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. int. has been paid each 6 
mos. to and incl. April1913. Red.at parandint. Unless debs. shall have 
been previously called for red., they are conv. at par into gen. M. 6% bonds 
at any time after April 1 1915. 


EARNINGS.—For fiscal vear end. June 31 1914, gross, $582,166; net, 
after taxes, $221,936; interest, $150,500; surplus, $71,436. 


ROAD.—Owns and operates 9644 miles of main track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsburg, Kan., and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac 
Dunkirk, Radley, Franklin, Arma, Croweb » Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-Ib. rails. 


OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., J. W 
Ground, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas Cit y 
Mo.; Aud., E. 5. Bigelow, Kansas City, Mo.; Gen. Mgr., W. A. Satterlee, 
Pittsburg, Kan. Gen. office, 1st Nat. Bk. Bldg., Kansas City, Mo — 
Operating headquarters, Pittsburg, Kan.—V. 90, p. 914, 1170; V. 96, 
p. 1297, 1365, 1423. 


— 





PITTSBURGH, PA. 


PHILADELPHIA COMPANY,.—Gas (natural and manufactured), 
electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 


ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature ef 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its ene pen the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise about 656 miles of track, all operated 
asa matter of convenience and economy) by the Pittsburgh Railways Co. 


ittsburgh & Beaver St. Co., which are operated separately) 
In Feb. 1902 acquired the elevated railroad franchises which were 
to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Company alse 
controls through stock ownership the following companies, forming the 
lighting department of its business: 

Duquesne Light Co. {Consolidated Gas Co. [South Side Gas Co. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by It, ——- nearly all the fuel gas 
consumed in the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 633 ,963 acres of gas and oil lands in West Virginia, Ohio and 
Western Pennsylvania. It controls through its ownership of the Pitts 
burgh & West Va. Gas Co., 14,756 acres, and through ownership of the 
Equitable Gas Co. 779 acres of leasehold. In 1913 the Pittsburgh & West 
Virginia Gas Co. purchased the Monongahela Natural Gas Co. by the issue 
of $1,500,000 coll. trust notes (see ow). The pringipal fuel gas 
companies controlled are’ 

The Philadelphia Company of West Virginia. 

Chartiers Valley Gas Company. 

Equitable Gas Compan 





with the Philadelphia & Suburban Gas & Electric Co. | 


j 
Inierest. Outstanding. Maturity ' 


} 





} 
é 


Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating rae sae a 

Pittsburgh & West Virginia Gas Co. 

During year ending March 31 1914 company sold 40,238,593,700 cu. ft. 
of natural gas. 

On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh 


2'030,000 July 11960 | held that under the terms of the old ordinance passed in 1884 the com- 


peasy is obliged to furnish free gas for all city departments and properties, 
ncluding the case in question—the municipal hospital. The company 


} will 1 f; h ion. 
Bonds .—$970,000 bonds are in treasury not included in amount outstand- H wee eppen! Som he Cecmen 


In 1912 the company made an adjustment of its accounts and relations 
with the Pittsburgh Railways Co. It sold to the Pittsburgh Rys. certain 
stocks of street railway and traction cos. included in the Pittsb. Rys. Co. 
system (book value, $8,265,000), and also turned over to the Railways Cn 
the bills payable of that co. and of certain underlying cos. (book value, $10,- 
649,052) held by the Phila. Co. In return it received $10,000,000 par value 
6% debentures of the Railways Co.; interest on these debentures is payable 
only if earned and is non-cumulative. See report for year end. Ma . o1 
1914 in “Chronicle” of May 23 1914, page 1602. 


*SCHEDULE OF CAPITAL STOOK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON AUG. 31 1914. 


Shares. Total Issue. 
Consolidated Gas Co. of the City of Pitts- 
burgh(owns stock of Allegh. Ill’'g Co.).2$80,000 Common out of 80,000 


Consol. Gas Co. of C. of Pitts.......... 862 Preferred g 
| Chartiers Valley Gas Co..............- 229,850 Common “ 29,850 
| Pennsylvania Natural Gas Co_......... 19,822 7 ws 20,008 

Equitable Gas Go. of Pittsburgh_...... 13,927 a 2 13,927 

Equitable Gas Co. of Pittsburgh--.....-- 5,975 Preferred “ 5,975 

RUE CU: ere eae 15,099 Common “ 

Pittsburgh & W. Va. Gas Co.......... 0,000 ” - 30,006 
| Allegheny Heating Co................. 22,664 = ” 4,754 

Consolidation Traction. ..............- y233,117 Preferred “ 240,000 

Consolidated Traction -..............-. y286,824 Common “ 286,980 

Union Gas Co. of McKeesport.-.-.....--. 16,000 ** being all the st’k 

Pittsburgh Railways Co.............-.. 50,000 Preferred “* 

Pittsburgh Railways Co.............-.. 50,000 Common “ 

I i 210,920 

Braddock Gas & Light Co............- 5.00 ” ¢ 

Seventeenth St. Incline Plane Co._..... 5,000 ” - 

Pittsburgh & Beaver Street Ry _._.... - 4,700 - ” 

Mansfield & Chartiers Gas Co___.....-- 500 = ie 

I I 1,900 $e oi 

Morningside Electric Street Ry. Co._-.-.- 480 

Brereton Ave. St. Ry. Co_............- 240 vie ss 

Es Bk Cnc nunddh bn deemaaw a 180 ™ sa 

Carrick & Baldwin St. Ry............- 120 “ - 

The Philadelphia Co. of West Virginia... 220,000 " 

Beaver Valley Traction Co.......... 21,500 * as 

5 misc., elec. power and street ry. cos__ 792 - = 





All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in treasury of Phila. Co.), are in the 
hands of the Maryland Trust Co., trustee under the Ist mtge. and collateral 
trust dated March 11899 Those marked y (with the exception of 39,590 


shares Consol. Tract. common and 157 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
ar, 1901, and these latter bonds are also a second lien on the shares 
mar £. 


*On July 31 1914 the value of stocks and bon f companies 
owned was $73,595,860. i 


except the Clairton St. Ry. Co., the Beaver Valley Traction Co. and the 
y. 
































100 ELECTRIC RAILWAYS [Vou. xcrx. 
*SECURITIES OUTSTANDING (AS OF AUG. 31 1914). i, Deduet— ; 1913-14. 1912. 13. 1911-12. 191013. 

; companies __ ; ‘ . 
Btock, com, $42,400,000 ($50) ---- QR $39,043,000 "Seo text, Entereston funded debi. 1,854,379 1,565,740 1,221,900 1,051,162 

- ° mp ons, &C_. ’ , . , ’ , 
ee ey tom> «(SE =O ETLLOSD Mov’. 5% Siicciancoesint..c..  161:088 49.794 56.033 204.814 
S53 400 ‘ S00) cone 5 MS 2,033,400 Sepe'l4, 296 | otal ___..___.__..- $2,870,841 $2.837,586 $2,205,839 $2,900,095 
1 Co 1st ee | Col Tr M, $6,-] 1899 M-S 6,023,000 Mch 1 1949 Balance for poe ag $3,516,648 $3,418,142 $4,530,867 $3,630,610 

500, 000, ef ($1, 000), c*__ tf) Mary band, st Co., Baltimore, Trustee. Consol. Gas guaranty-. = --.--- = --___- 79,609 79,7 
M & col tr, $22,- 1901 5 ¢ M-N 15, 148,000 Nov 1 1951 | Div. on pref. stock_ 399,122 306,467 300,000 300,000 
000, 000. @ ($1,000) |___ ¢f/Continental Trust Co.; Baltimore, Trustee. | Div. on com. stock (7%) 2,729,967 2,729,967 2,721,198 2,558,408 
Oony gee $2,500,000 | Oe ettaress etter York 1957,000 Aug 1 1010 i MARAEeos $3,129,089 13,036,434 $3,100,807 $2,938,168 
Conv hotes $1,400,000 gold} 1911 5 M-N 1,400,000 See text. , Surplus for year... ...-- $387,559 $381,708 $1,430,060 $692,442 

| ER Soret Int. at New York Tr. Co., N. Y., Trustee. | oe 

Conv’ deb $16,000,000 gold| 1912, 5gM-N  9,795.000° May 11922 o 5’ Braun Jr, Treas; W.B Garson, a0e.. 0S Mitchell: Comp.” Office! 
($1,000 or £205 15s.2d)c*tf |New Yors Trust Co %. N. Y 4 trustee. 435 Sixth Ave., Pittsburgh, Pa-_V. 92, p. 262, 596, 726, 957, 1307, 1319, 


Phila Co collateral gold notes g F-A 
$2,500,000 ($5,000)____tf -. at Union aon Co. of Pitts., trustee. 
899 250,000 Oct 1 1929 
Union Gas Co, aegeepert, Union Trust bo. ie Pittsburgh, Trustee 
ist mortgage, g,8 Interest at Mellon National Bank, Pittsb’gh. 
Pittsb Va. Gas coll.) 1913 1,500,000 See text 





a. 
tr $1,500,000 ($1,000)c*_tf/Int. at Gabon Tr. Co.. Pittsburgh, trustee. | 


|V. 95, 


* This table does not cover such properties as are separately reported | 


further on. 


Stock Stock authorized was increased in February 1899 from $7,500,000 - 


to $21,000,000, of which $6,000,000 was 5% non-cumulative 
ian increase was made to acquire the stock of the Allegheny Co. 
uired by, poeaesase Lt. Co.), Chartiers Val. Gas Co. an 
. Cn idated Gas Co.; also by exchange the United Trac. stock. On 
01 stockholders auth. an increase = $36,000,000 thro the noneong 
oe sis, G00. 000 additional com. stock. The increase was mainly for the 
of acquiring the shares of the Consolidated Trac. Co. and the Sout = 
action V. 73, p. 1112. 
was further increased to $36,000,000, mainly to provide for the ~ A of 
~~ Fesver Valley Traction Go. and Washington & Canonsburg V. 82, 
0 common stock at par V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
aetncer ($2,760,000) of the ey in com, stock authorized in Aug. 1906 
at y. 89, Dp. 1545; V. 90, 303. 
Rareholders voted July 22 1309 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
ey | general ery of the company. V. 88, p. 1314; V. 89, p. 225. 
On Apr. 29 
cum. ~ =| stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 was for exchange of existing preferred stock (upon basis of 
share for share and a cash yment to the company of $2 50 per snare), 


referred. 
ight Co. 


ord 


In Aug 1906 authorized common stock | 


the com. stock - 


Stockholders in ee 1906 were offered the right to take $3 ,240,- 
ee 


1912 shareholders voted to authorize $25, 000, 000 ($50) 6% | 


and $10,000,000 for conversion of convertible debentures. The remaining 


$9,000,000 is reserved for future requirements. 
x +E 417, 488. also V. 94, p. 560. 
Biock § Exchange. On Feb. 1 1913 began delivering new 6% cum 
ei stock * ——r for old 5% non-cum. pref. upon payment of $2 5 $2 50 
per share. . 361; and for conv. debs. Up to Aug. 31 1914 $4,171,- 
600 new esast = been issued in exchange for $3,966,600 old stock and 
$200,000 conv. debs., leaving $2,033,400 old 
conv. debs outstanding as of that date. The t me for exchanging the'5% 
pref. stock for the new 6% cum. pref. expired Mar. 31 1914 
The Phila.Co.in Jan.1908 offered to guarantee 4% per an. "trom Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% inanyevent. Holders of 75% 
of the $2,000,000 pref. att having agreed to the proposition, the plan was 
adopted. V. 86. p. 54. 

Bonds.—Of the $6,500, “000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of | 
the Allegheny Co. Lt. (acquired by Duquesne Lt.) and Chartiers Val. Gas 
Co., rm $1,000,000 were originally reserved to retire the $1,000,000 bonds 
of Allegheny Co. Lt. (since retired) and East End Elec. bonds; $23,000 East 
End bonds have been exchanged. Thebalance, $1,500,000, was expended 
for impts. and add’ns. The bonds were in Oct. 1899 listed on the Phila. 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, Pp. 1198, and also in 
**Chronicle” of Feb. 22 1902. 
Bourse. V. 92, p. 726 
are reserved to take up the $6,500,000 ‘1st Col. tr. bonds, $12, 600, 600 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3, 500,000 
were for improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to 0 rere of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; ppittsburen 
Railways Co., $875, 000, and ‘Allegheny County Light Co., $200 , 

Convertible Debentures. '—Stockhoiders on July 22 1909, confirmed ~< 


posal of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% de <n- 


tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 % and int. on any int. date on 60 days’ notite, but if called, owner has 

tion of accepting cash or converting into com. stock. V. 88, p. 1314; 
- 89, p. 225, 1545. $543,000 have _ converted. Debentures are 
listed on N. Y. Stock Exchange. V. 90, 303. In June 1910 it was 
voted to issue, in lieu of remaining $2, 500, 00 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. Aili ee ‘deb. were con- 
verted into $2,500,000 stock on Feb. 11911. V. 92, p. 262. 

Shareholders voted April 4 1911 yyy $1,400,000 5% 2-yr. notes, 
conv., $ for AL at option of holder, into com. stock, and to increase auth. 
com. stock from $41,000,000 to $42,400,000, such increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957. Notes fell due May 1 1913, 
but were extended for one year to May 1 1914 and were again extended, 
one-half to Jan. 1 1915 and one-half to April 30 1915 at same rate of int. 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. Upto Aug. 31 1914 $205,000 had been converted. 
2% and int. on any int. day on 45 rs notice. 
N. Y. and London. Debs. are listed on N. 
V. 05, p. 891, 1473. 

Coli. Trust Gold Notes. Po me is payable $250,000 each Feb. 1 and 
Aug. 1 from Feb. 1 1914 to Aug. 1 1918 incl., $500,000 retired. 

The Pittsburgh & W. Va. coll. trust 6s mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to call,any part 


. and Phila. stock exchanges. 


or all, on any int. date at par and int. on 30 days’ notice. Guar. p. & i. 
Philadelphia Company . 
Divid' nds —1'95.'96.'97.'98. '99.'00. 01, "02 to '09, incl. "10."11. 12°13 
Per pond bases 5 None 4 4% 5 6% perann. 7 76% 7 
The foregoing divs. are for the com. stock. The old 5% non-cum. pref. 
was created in 1899, and first semi-an ept. 


2. 't of 244% was made in 


1899 and have been regularly continued since then. ist div. on new 6% 





cum. pref.—3 %—paid May . 1913; Nov.,3%. In1914, May, 3%; Nov., 
3%. Oncom.in1913, Feb., 134 %; May, 1% Jo; AUB, 1%%: Nov.,1%% 
In 1914, Feb., 1%%; ; May, i %%; Aug., 1% 9 The Nov. div., however, 


was aid in scrip, ‘the scrip being Ted. at co's $e on or before May 11916 
bearing int. at 7%, payable semi-ann. 

LAnear Taz Dectsion.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729 

Application Dented.—Attorney- General Todd of Pennsylvania on Ce’. 
24 1907 denied the application of city authorities of Pittsburgh for permtis- 
sion to bring quo warranto proceedings to forfeit the company’s charter. 











see V. 85, p. 1083. 

REPORT .—Report for year ending wor 31 1914 in V. 98, p. 1602, 1612. 
Receipts— 1913-14. 2-13. 1911-12. 1910-11. 
Se $7,224,637 $e. 769. 313 $6,483,323 $6,215,421 
a nae es egies sc th dl 394,107 246.655 93 ,340 281,081 
Miscellaneous... --.--.-.-- 38 ,900 36,309 41,861 42,338 

Gross earnings -_---- $7,657,644 $7,052,277 $6,618,524 $6,538,840 
Operations, taxes, &c_.. 3,424,686 3,151,200 2,650,649 2,513,910 
Net earnings._._. $4,232,958 $3,901,077 $3,967,875 $4,024,930 
Divs. and int. received.. $1,690,086 $1,161,334 $1,777,475 $1,677,082 
| aE RI a ea 626 113,244 146,837 137,767 
Interest and discount-- 463,819 1,080,073 844,519 690,926 
$6 387.489 $6,255,728 $6,736,706 $6,530,705 


Int. payable in | 


See financial plan in | 
$8,000,000 has been listed on the | 


ref. stock and $9,795,000 | 


In Mch. 1911 stock was listed on the Paris | 
Of the $22,000,000 bonds of 1901, $6,500,000 | 7 





by | 


1701; 4 93, p. 230, 1260; V. 94, p. 417, 488, 560, 699, 1250, 1380, 1696, 
- 298, 619, 891, 1473; V. 96, p. 361, 791, 1485, 1702; V. 97,p. 444, 
me. éi6, 1116, 1357; Vv. 98, p. 237, 305, 1072, 1461, 1602, 1612, 1768; 


99, p. 344, 
STREET RAILWAYS. 
(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 101.) 


This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and ee of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
one by — = West End Traction lines, which were purchased in Aug. 1900 

or ’ ) e 

Leases the coer Om oe Shannon RR. for 99 years, rental being 
$15,000 per annum » Pp. 778. 

The fo. owing securities p OT in each case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 

00 preferred stock of the West End Traction Co. 
capital stock of United Traction Co. of Pittsburgh. 
5,000 “ Allegheny Bellevue & Perrysville Ry. Co. 


300“ - e ASeeers & Roscoe Electric St. Ry. Co. 
120 bas 5 te Ambridge Dixmont & ye > _ Ry.Co. 
2,000 sid ae * Ben Avon & Emsworth St. Ry 
80 ba = .? Cedar Avenue St. Ry. Co. 
600 - _ — Clairton Street Ry. Co. 
5,000 wr - - East McKeesport Street Ry. Co. 
30,000 7 * - Mt. Washington Street Ry. Co. 
1,590 ™ ” - Pittsburgh & Charlerot & Wash. Ry. Co. 
50,000 7. nie te Pittsburgh & Charl St. Ry. Co. 
200 " - bie Rosslyn Street Ry. 
80 = ” - Superior Ave. & Shaay Ave. St. Ry. Co. 
24 = ” 7 Tustin Street Ry. Co. 
20,000 ts ” be Washington & Canonsburg Ry. Co. 
480 ie - * Washington & Claysville Strest Ry. Co. 
500 vei = ” West Shore Electric Street Ry. Co. 
120 ee ~ Virginia Avenue Street Ry. Co. 
400 7 - McKees Rocks & Ingram St. Ry. Co 
— .- yi ae McKees Rocks & Neville Isl. St. ‘Ry. “Co. 
A "= = Crafton & Chartiers Valley Traction Co. 
400 “* ne ” Pitts. Banksville &. Mt. Lebanon S. R. Co. 
— re = Carnegie Bridge C 
— = - = West berty Suburban St. Ry. Co. 
ee = - McKees Rocks & Allegheny Street Ry. 
174 ry = ‘e Bon-Air Street Ry. 
1,400 7 = = Pittsburgh Express Co. 
I og sg = Clairton & Blair Street Ry. 


Pine River Street Ry. Co 
By the terms of an operating contract, effective » ng i 1902, the Pitts- 
burgh Rallways Co. assumed control of ‘all the properties of the Consoll- 
dated Traction Co., the United Traction Co, of Pittsburg’ and their under- 
lying companies. 

Plan for Consolidation.—See V. 94, p. 417, and 488, under Phila. Co., for 
ee ag plans for consolidating and re-financing all lines owned in Pitts- 

urgh by the Phila. Co. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordl- 
nance providing universal transfers within the city limits, thereby making 
~ fare over all lines of the system 5 cents. See V. 90, p. 1677. In 

way 1911, however, the Superior Court at Phila. affirmed the decision of 

ge Frazier in Oct. 1910 (V. 91, p. yg ‘mes that city cannot en- 
ines the foregoing ordinance. V. 93, p. 164 

Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or resecettng ang 
— os so-called over-crowding ordinance, enacted July 30 1910. . 02 
D. 

Decision.—As to decision by Penn. Supreme Court, holding that the city 
a, — tolls for use of Point and Smithfield St. bridges.—See V. 96, 
D. 90. 

ROAD.—The Pittsburgh Railways Co. operates 603.73 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1.298 closed 
cars, 590 open cars and 228 miscellaneous cars. Has long- time contract 
with Duquesne Light Co. for supply of light and power. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $2,500,000... -...  ......-- SE UOMO. occcecsccs 
Preferred 5 %. cum, $2,500,000 _... -....-.- BPE MEe <dbstododa 

| Gen mtge, $20,000,000, red 1913 5 A-O 4 006 200 seutind 

at 105 & int aft Apr 1918_tf| Guaranty Trust Co., Y.,Trustee 
Income bonds, $10,000,000_tf 1913 -— -.-...-. 10, 500,060 lh ia eet 
1905 5 ¢J-D 80, See text 


{ 000 tex 
Car trusts, $400 000 ($1,000){Int. at Brown Bros. & Co., N. Y. and Phila. 
t ' at co’s office, Colonial Tr. Co., Pitta., Tr. 
1911 5 M-S 216,000 See text. 
Car trusts $270,000 ($1 000), Int. at co.’s office. Fidelity Title & Trust 
Co., Pisteburen. Trustee. 


1913 6 M-S 407,000 See text 
Car trusts $450,000 ($1, oe), Int. at co’s office, Fidelity Title & Trust Co. ee 
Pittsburgh, Trustee. 


Bonds .—Of the gen. meine jm. $4,000,000 are to retire Southern Trac. 


| bonds, $4,550,000 for betterments & impts., $1,450,000 to go to the oo 


Co. and $10, 000, 000 to be issued in the future for extens. & impts. V. 
. 444, 666. Car trusts of 1905 mature $40,000 annually from 1910 to 1915" 
iclusive; $320,000 have been retired. Car trusts of 1911 mature $27,000 
annually Rar. 1 1913 to 1922. $54,000 have been retired. Car trusts 
of 1913 mature March 1 1914 to Sept. 1 1925 incl. $43,000 have been 


| retired. 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Guaranteed Bonds— 
1908 5¢J-J $250,000 Jan 1 1938 


| the West End Traction still unissued, 
| lying bonds. 


West Liberty & Sub. St. 1st \ 
M $250,000 ($1,000) g¢ _tf/Int. at Colonial Tr. Co., Pittsb., trustee. 
Debt of old Southern Trac. Co. Date. fares. Outstanding. Maturity. 

So Trac ist M, coll tr, g, $4,-f 1900 5¢A-O $4,000,000 Oct 1 1950 
000,000 ($1, 000) _.. c* _tf| Int. at i Tr. Co., Pittsbur h, Trustee. 


West End Traction gen M./ 1898 5 J-J 981,000 Jan 1 1938 
SR wantedaunde tf|Int. at Union Tr. Co., Pittsburgh, Trustee, 
Underlyt loans of Yest End Traction— 

— _ & Mans-{ 1894 5 J-J 176,000 July 1 1924 
tt | eee f\Int. at Fpwoeren Trust Co., Pittsburgh. 

Pitts & West End ist M____tf 1892 5 J-J 343 ,000 July 1 eio22 


Bonds.—The Southern Traction mtge. cannot be called before maturity. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
$519,000 are reserved to retire under- 
Bonds of the West Liberty & Sub. St. are guaranteed by 
Pitts. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—AIl companies owned. ery re and operated by 
Pittsburgh Railways ‘Co. = ending March 31 1914 


1914. 
Gross earnings..._....-- 911 BEG FOO ence cwtine wccccce $341,490 
Net (after taxes)......-- 3,484,676 | Rent, leased lines______ 2,838,531 
Other income.......... 187,067 | Misc. interest, &c_..... 152,448 
Total income_.-.------ 3,671.743| Balance, surplus..._-._- 339,273 
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ELECTRIC RAILWAYS 





[Vou. XCIx. 








OFFICERS ary J.D. Callery; ist V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., J. Braun Jr.; Controller, ©. 8. AMitehan —V. ae p. 554; 
V. 80, p. 1861; v: 37. P: 1238; V. 89, p. 42; V. 90, p. 1677; V. » D. 589; 
1328; . 92, p. 396, 463; V. 93, Pp. 164; Vv. 94, Dp. 209; V. 96, p. 1090V- 97° 
D. 444, 666. 

(a) Mount Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Wi mn Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways oo. for 995 years from April 1 1903 for 
all charge, including bond interest. 

STOCK AND BONDS— Date. 
& YS iy | ee eecnrias Sie. adse cebee 
ist mortgage and col tr,) 1903 5¢A-O 1,500,000 April 1 1933 

$1,500,000, gold ($1,000),}Penn. Co. for Insurances on Lives & Grant- 

guar, prin and int. _.'c*_ tf) ing Annuities, Philadelphia, Trustee. 

Bonds are gpamgtecs. principal and interest, by endorsement, b 
Philadelphia Interest payable in New York, Pittsburgh and 
delphia. No sinking fund and bonds cannot be called. The stock of the 
Vi 16, p tiss. been pledged as collateral under this mortgage. 

; D.—Operates 12.43 miles of track from Pittsburgh to Mount 
nesanax. Gauge, 5 ft. 2% in.—V. 80, p. 222. 

(b) Washington & Canonsburg Ry.—A trolley road. 

Stock all owned by Pittsburgh Rys. 


ORGANIZATION .—Incorporated in Pennsylvania on June 
Successor on June 2 1902 to the Washington Electric Street Ry. 
1909 Pitts. Rys. began p A. the 
Leased in 1907 the Pitts. Canonsburg & 

STOCK AND BONDS.— Date. 
Stock $1,000,000 ($50)_...... __-- 
Wash Elec St Ry ist M....... 897 
First mortgage $650,000 Ry 5 g J-J 

d c&r 2 at Colonial Tr. Co., 


Interest. Outstanding. Maturity. 


the 


2 1902. 
In Jan. 
per party: ae perpetual. 


I aonahy 


‘Outatanaing. Maturity. 
1, ott ,000 


5,000 Feb 1 1927 


FORMER Ot t rustee 
Second mortgage $500, Otol 4 85,000 1 1943 
($1,000); red at 102 & int Int. at office of co. or "Goionial Trust t Co., 

on 10 weeks notice_____ tf Pittsburgh, T: 


rustee. 
Bonds.—On ist mtge. bds. a sinking fund of $ $5,000 per annum becomes 


operative after 5 years; $34,000 have been canceled, ols 25,000 of the new 
bonds are reserved to retire the bonds of the Washington Electric Street Ry. 
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co. 

ROAD. —Operates 16.57 miles in and between Washington, Tylerdale and 
OCanonsburg.—V. 85. p. 532: V. 87. p. 348: V. 88. D. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 


ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees — =a and interest. 
STOCK AND BONDS— terest. Outstanding. 
Stock (1,590 shares, all cone’? by Pistsburg Rys.). 
f $750,000 July 1 1937 
ist M. $750,000 ($1,000) gold{ sate Deak "Trust Co., Pitts., areees. Int. 
f at company’ 8 office, ae 
Second mtge ety 000 ($1,-{ 1913 000 Dec. 1 1943 
000); red at 102 & int on{Int. at office of co., Pitts’. or Safe Deposit 
10 weeks’ notice tf & Trust Co., Pittsb., Trustee. 
's.—1st mtge. bds. are redeemable at 105 and int. on aay int. date. 
2d mtge. bds. outstanding are owned by Pittsburgh Rys. Co 


ROAD.—Operates 12.08 miles of weer between Canensburs and 
Castle Shannon  §80-!Ib. rails.—V. 88, p. 62 


d) Other Controlled Properties. ~ Sodas debt. 
nder date Dec. 1 1913 the following named companies controlled by the 
tg ae Ry. Co., as shown above filed mortgages to secure issues of 
ist M. 5% gold bonds (int. J. & D.c* tf) due Dec. 1 1943 (par $1,000) but 
callable, all or part, at 102 and int. on 10 weeks’ notice. he outstanding 
amounts in each case is owned 2 the Pittsburgh Rys. Co. 
Name of Company— l Auth. Total Issued Trustee. 
Cedar Avenue St. $40,000 $39,000 Col. Tr. Co., Pittsb. 
Bon Air Street Ry. Co__.._... _- 100,000 45,000 Col. Tr. Co., Pittsb. 
} sds Shore Elec. St. Ry j 0 MOSES Col. Tr. Co., Pittsb. 
Superior Ave. & Shady ‘Ave. St. Ry 65, "000 0 Col. Tr. Co., Pittsb. 
Allenport & Roscoe Elec. St. Ry_.500,000 127, ‘000 Union Tr. Co.,Pitts. 


(2) Wnited Traction Co. of Pittsburgh. 


ORGANIZATION.—Incorporated on July 27 1896, and in June 1897 
pareneces all the property and franchises of the Second Ave. and North 


Maturity. 


de traction companies, and secured control of the Pittsburgh Allegheny & . 


aK through a lease for 950 years and the purchase of its stock. 
vV.6 .27. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
chcamsd ‘Its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 


. Ry. 
In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com- 
mon stock in exchange for the $17,000,000 common stock of the United 


Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 340,000 shares have been acquired, all of which are 
now owned by Pittsburgh Rys 


On Jan. 1 1902 the Pittsburgh Railways Co. took over this property 
and, under the terms of the operating contract, agrees to pay current divi 
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from elther party. 





hila- | 


STOCK AND BONDS— _. Date. Interest. Guisionitian, Maturity. 
Underlying morigages— 
Fed St & Pl 1 Val ae tf 1889 5J-J3 $92,000 July 1 1919 
Allegheny & Bell 1st mtge-_- tf re 5 J-J 18,000 Nov 1 1920 
Allegheny St ist mort.__. tf 1890 5 27,000 1920 
Perry St ist mortgage.---- tf 1890 5 J-J ot 000 Nov 1 1920 
Troy Hill ist mortgage----- tf 1890 5 J-J 7,000 Nov 1 1920 


Bonds.—The consolidated mortgage of 1942 Is for si. 250,000, of which 
the balance unissued is in the hands of trustee to retire all the other issucs; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 34.3 miles of track (including eadtnan) on about 17 
miles of street; ralls mostly 90-Ib. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction,—A trolley road. 


On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &¢., and aiso $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 


QRGANIZATION .—Inco poseged Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger ws , including South de Pass. Ry.Co. Has also leased 
and operated sinc ec. 1891 F gS Incline Plane Co.and Mt. Oliver, 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 


In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 


| Street ty. and constructed a line to Mt. Lebanon. V. 71, p. 343. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PE. SE wentdunatoondteds cane sous $3,000 ,000 See text 
1 bos momenee: gold, 1889 g M-N 1,500,000 Nov 1 1929 


491.000 July 1 1932 | 
, Pit tsb h T 


. Bellevue. 


STOCK AND BONDS.— Date Interest Outstanding. Die.orMat. | 
Com stock, $17,000,000 ($50). -_-- - $17,000,000 July’'12,% % 
Pref, cum, $3,000,000 ($50)__ —-.-- 5 J-J 3,000 ‘000July’ 14,2%% 

nited Trac gen gold,| 1897 5¢J-J 4,804,000 July i 1997 

$10,000 ,000 


m, ¥ 
$1,000) __c*tf 


Pitts Alleg & Manch._...-- 
md Ave Trac mtge, goid 


Maryland Trust Co., Baltimore Trustee 
Interest | payable in New York City. 
500,000 Oct 1 1930 
t 3a0a z D 
i) eee 


1 
2 ‘026 ‘000 Dec 1 1934 
ty’ M land 
Interest at Brown Bros. 


rust Co., Balto., Md., Trustee. 
. Y., or A. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge ae isos ~ 5 J-J 419 ,000 July 1 1933 
Loans payable June 30 1914.. -... -.----- 2,035.8 SO sanaeaance 
The Uvited Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 


aoe ot $259,800. 
eye —On wreferred are 5% On com % % paid July F. ioe 
n July 


d %% cach six »nonths since then, to and including Jan. 1912. 

i012, %. None since. 

3$.—The pew United Traction mortgage is limited to $10,000,000; 

nonin cannes be redeemed before maturity; Maryland Trust Co. ‘of Balti- 

more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 

sional bonds above mentioned. Bonds are listed on the Philadelphia and 

Baltimore Stock Exchanges 

ROAD.—The miles of track owned and consolidated are: 


Second Avenue Traction 
North Side Traction 


pectadedidnbtindanins 126.3374 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B 
Carson; Treas., C. J. Braun Jr.; Controller., C. Ss. Mitchell. Office, Pitts- 
burgh, Pa. Financial agents, "Alexander Brown & Sons, Baltimore, Md.— 
V. 70. p. 329; V. 71, p. 180, 1271: V. 73, p. 390. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 

(a) Federal Street & Pleasant Valley Ry.—tTrolley. 

ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoli- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and yn to y as 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable =. 15 

d July 15, equal to 5% on the $1,400.90 stock, of which it owns $750,- 


00. V. 63, p. 31. 76, 189. 

STOCK AND BONDS— Date. satarest. Outstanding. Maturtty. 
Stock (par $25), full paid_.... _... fs J $1,400,000 See text 
Consol mtge, $1,250,000, gf 1892 g J-J 1,073,000 May 1 1942 

($1,000), on 28 miles _c*tf 


Int. at Fidelity Title & Tr. Co., Pittsburgh. 








Se ee pf tfj Fidelity Teast Co. of Philadel hia, Trustee. 
The So Side Pass Ry ist M/{ 1913 5 A-O Oct. 1 1953 


($1,000) not sub to call_tf|Int at Colonial Trust Co. OP tts., Trustee. 


Guaranteed Bonds— 
Birm Knox & A ist mt } 1891 6¢M-S 500,000 Sept 1 1931 


gold, interest guaran Fidelity ys Co., Philadel ee rustee. 
Brownsville Ave St R stM.. 1896 5 F-A 300 0 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 J-J 400 000 July 1 1930 
| Pittsbur 


t Co., Trust 
ROAD.—Operates 30.5 miles of track, lald ‘vith 90-1b. Tails. 


ANNUAL REPORT.—Not now an operating company.—V. 69, p. 382. 
334; V. 71, p. 343; V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Traction Co. 

Mt, Oliver Incline —Owned, leased and operated by Pittsburgh & 
Birmingham Traction . Stock, $100,000. Bonds, ist M. 6s, cpt M. 
N.,. due Nov. 1 1901,$41,500. Up to Sept. 1 1914 these bonds not taken up. 

Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly increased to 10%. 

STOCK AND BONDS— Date Interest. Cues. ey 
Stock (par $100), full Roeéd een Q-F $150,000 See te 
lst mtge ($1,000 each)_._c*tf 1889 6 J-J 150,000 July 1 i919 


ROAD.—Road extends from Fort 2 Hil, yewere. on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 

Stock owned by Pittsburgh Rys. 

ORGANIZATION. Incorporated Ao 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. Se 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
Fhe. rincipal and interest, by the United Traction Co. and the Philadelphia Oo. 

he wy issue of bonds was offered by T. Mellon & Sons and the Union 

Co. of Pittsburgh in May 1902. 


oe AND BONDS— Date. Interest. Outstanding. Maturity. 
i nics thee . shkeece $2,500 yo sitivity iatikibiaiainile 
Charleroi & West Side ist M_ tf__-_-. 5% 55,000 Sept 1 1929 
Pitts & Charleroi ist M, $2,-| 1902 5 g M-N 2,445 000 May 1 1932 
500 .000, gold ($1 aoe). -c® tf) Int. at Union Tr. Co., Pittsbu h, Trustee. 
Pitts & Charleroi 2dM ($1,-{ 1913 5 J- 522,000 ec. 1 1943 


000,000 ($1,000) red at 102{Int. at ate office or Union Trust 

& int on 10 week’s notice tf Pittsburgh, Trustee. 

Bonds .—Of the Pittsb. & Charleroi ist M. bonds, $55,000 is reserved to 
retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
2d M. bonds outstanding are owned by Pittsb. Rys. Co. 


ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finle ~ ¢- ville, ee City and Charlerol, a distance of 


43.4 miles. Complet n Sept. 
; Sec., W. B. Carson; Treas., O. J. 


Co., 


OFFICERS —Pres., ‘Ca eer 
Braun Jr.—V. 74, p. 1039, 1090; V. "36, p. 752 


(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .--Incorporated In Pennsylvania on Feb. 8 1905. En- 
tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 

STOCK AND BONDS— Date, Interest. Outstanding. neem 
Stock $250,000 ($50) .__...... -... on" $250,000 See text 
ist mtge $500,000 gold oes} 1905 g A-O 500,000 April 1 1935 

oe aw Penn. Co” for Ins. on L.&G.A., Phila., Trus. 

gperenteet, prin. & int., by Phila. Co. Interest is 
at ye 8 office or by Brown Bros. Co., N. Y. and Phila. 
ing fund and bonds are not subject to call. 


ROAD.—Operates 16.36 miles of track from Allegheny,via Westview, to 
Gauge, 5 ft. 24% In. 


(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Pittsburgh Rys. Is leased tc the United Trae- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50)....... -.--. A-O $100,000 See text. 
ist mortgage, $300,000, gold. .{ 1906 5¢ 300,000 April 1 1936 

guar tf{ Fidelity Title & Trust Co., Pittsb., Trustee. 

Interest at company’s office. 


ayabie 
o sink- 


2d{M.$100,000 ($1,000) sub.{ 1913 5 J-D 0 Dec. 1 1943 
to call at 102 and int on?Int. sg an office or Fidelity Title & Trust 
10 weeks’ notice__..._- tf , Pittsburgh, Pa., Trustee. 


Bonds.—1st M. bds. are guaranteed, prin. and int., by the Philadelphia 
Co. 2d M. bonds outstanding are owned by Pittsburgh Rys. 


gry _ — Operates 5.71 miles of track from Avalon to Dixmont. Gauge, 


ft. 
OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(f) East McKeesport Street Railway 

Entire stock is owned by Pittsburgh . Mattwags. 

ORGANIZATION .—Incorp. in Penna. on June *) 1899. Is leased to 
United Trac. Co. of Pittsb. for 900 years from Jan. 1 1902. 

Stock, 9350, 000 ($50); ist M. 5% gold bonds, $250. (00 (tf) ($1,000) 
Dated Dec. 11899. Due Dec. 1 1929. Int. J. & D. at Fidelity Title & 
Trust Co., Pittaburgh, trustee. 


(3) Consolidated Traction.—Trolley road. 


ORGANIZATION .—Chartered July 15 1895. The company absorbe 
the Fort Pitt Traction Co. (a consolidation of rort Pitt Pass. Ry., Gros 
Street Ry., Highland Park Street Ry. snd Negley Street Ry.), and assumeé 
Its leases of the Citizens’ and the Lg oy! Traction com anies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trao- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ar more Street Ry., 
and guarantees its bonds, principal and interest. V. 88, p. 882. 

On Dec. 4 1801 the stockholders of Philadelphia Company approved 
plen for absorbing the shares of the Consolidated Traction. See terms 

V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred 
have been so exchanged. 


STOCK— 


Par Interest. Outstanding. Dtotdend- 
Common stock. ...........-- $50 J-J $15,000,000 July’12,1% 
Preferred stock, 6 % cum _--_-- 50 6 M-N 12,000 000 Nov'13,3% 
Equipment Trust certificates] 1908 6 F-A 112,000 See text 


$280 ,000 tf {Colonial ta Co., Pittsburgh, Trustee. 
Fort Pitt Tract mtge $1,000,-1 1895 5¢J-D $1,000, 000 Dec 2 1935 

000 ($1,000) g not red c* _¢f{Int. at Pitts. Trust Co., Pitts., Trustee. 
Notes payable June 30 1914 445 
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Stock.—The pref. stock carries cum, dividends of 6% 
and has the — to participate equvall 
that has received 6 All arrears of dividends were paid up - Jan. 1903. 
Vv. 76, p. 48. First ‘dividend of 1 % on common paid Jan. 2 1903; then 
1% July 1903; 1904 to 1911, incl., 2% perann, In 1912, Jan., te: duly.1% 

Bonds.—The equipment trust certificates mature in 10 annual install- 
ments ar $28,000 each from Feb. 11909 to Feb. 1 1918 inclusive; $168,000 
have been retired; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
ad ,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 

ighland Park St. Ry. stock, $100,000 Negley St. Ry. stock. 

ROAD.—Controls 225.736 miles of track in oy 


per annum, 
with the common stock when 


OFFICERS.—Pres... J. D. Callery; V. Pes Reed; Sec., W. B- 
Carson; Treas.,O.J. Braun Jr.; Controller, O 3. Mitchell —V- 73,p.553, 
723; V. 76, p. 48; V. 79, p. 627; V. 86, p. 284; V. 88, p. 882 


(1) Ardmore Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907: 
mostly on private right of way. Franc in boroughs are perpetual- 
Cogent tomy we all the stock and guarantees the bonds, prin- 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity: 
Stock k $14,000 Der ccad) aot Seen ggg cal 
1,250,000 of id), i i908 A-O $1032. 000 April 1 1958 


Int. at Sofontal Trust Co., 


(31.060 Pittsb., trustee. 
alg oer bonds are reserved for + nm ome and betterments:- 
Ne sink. fund, but subject to call at 105 and inte 


ROAD. 1G ppetetee 8.07 miles of track between ~<a & East Pitts; 
burgh.—V. 88, p. 881. 


Lines Controlled by Consolidated Traction Co. 


(a) Allegheny Traction. 


A MISATION —Incorporated July 23 1890. April 1 1896 this 
was leased to the Fort Pitt Traction Company for 950 years at a 


rental al of 8 = per annum. 
ONDS— Interest. Outstanding. Last div,etc. 
Stock, "3800, s,00 te nase nses 5% $500,000 See text. 


uiilvale Etna & Sharps-) 1893 5¢M-N 741,000 Nov 1 1923 
burg Ist M $780, 000 g_tfjInt.at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
A ig my —The semi-annual dividend of 2% % due June 11901 was 


passed, proceeds being used to pay off the floating debt. In 1902, 
44%; 1803 tb 1914, Incl., 5% per annum. 


ROAD.—lIncluding Millvale Etna & Sharpsburg, 22.25 miles of road. 
(b) Central Traction.—Trolley. 


EASE.—lIncorporated Dec. 21 18&8 Leased from April 2 1896 to 

fy waolidated raction for 950 years at 3 | 33S per annum on par value 

of ee 000 stock (see V. 61, p. 1154); in May 1896 stockholders 

were offered pe y of exchanging thelr ‘stocks for receipts, which were 

redeemed at $30 per share on Oct. 1896 in Consolidated Traction Co. 

fea ee stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
ve been so exchanged. V. 62. p. 1087. 


STOCK AND BONDS—MtUes. Date. Interest. Outstanding. Maturity. 
Stock ($60) see text ... .... .... 3 %A-O31 20.000 ap) A] 
ist M. $375,000 cates 6 1889 5 J-J R375 ob Rad 1 1929 
line, $500_____ ntf| Interest at Union a Co., Pittsburg 


Bonds of anes Passenger Ry. con 
ist M. $250,0 4 iso4 $ A-O 125,000 Oct 1 1924 

($1,000) - ntt t} Interest at Union Trust Co., trustee, Pittsburgh. 

Dtotdends.—Feb. 1 1892, $2 50 in stock; in 1896, Feb., 2% in cashe 
in 1898, Nov., 14% % In cash; In 1899 and since 3% per year. 


ROAD.—9.27 miles of road, of which it controlled by —_——/ of cap- \ 


ital stock, Central Passenger Ry., 3% miles.—V. 62 p. 948, 1087 


(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION .—Incorporated July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000) of the Citizens Passenger Ry 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Gonsol. Traction) for 950 years at on per annum on $3,000,000 capital 


stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61, p. 661. 


STOCK AND BONDS— Date. interest. Outstandt rity: 
Stock ($50) fully paid_....... -..-. Sw N $3, eee ,00 "Soe = 
ist mortgage ,000) we sy A-O 1,250, 000% ct 1 1927 

subject to call__.....---. f | Fid. Title & Tr. Co., Pittsburgh Trustee 

Bonds 


lines ggg 4 stocks are owned— 
Penn St. Pass. Ry. ist M.-... 1892 5 J-D 250,000 June 1 1922 


Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 


ROAD.—Owns 29.72 miles of track on 15 miles of street.—V. 60, p. 930. 
V. 61, p. 112, 516, 661. 


(@ Duquesne Traction.—A trolley road. 


LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for A iw of floating 
debt of $180,000. In May, _— Fe vy were allowed to exchange 
their stock for receipts eemed Oct. 1 1896 at $37 per share in 6% 
ferred stock of Consolidated Toaction Company as t par. 
of 60,000 have been so exchanged. See V. 62, 


STOCK AND BONDS— Date. Interes. Outstanding. Maturity. 
Stock ($50) fully pald_......jJ_...-- Tex 3,000,000 See text. 
a perene § at “Fidel. Tit. '& Tr. Co., Pitts. 

Ist mortgage _.......-- c*tf 1,500,000 Jul 1 1930 
Fidelit rile & Trust Co., Pitts., stee. 

Dtetdends were 5%, J-J, but in 1893 and 1894 none paid; in 1895, 4%; 

in 1896, none; in 1898, 3%: in 1899 and since, 4% yearly. 


ROAD.—At time of lease in 1896 controlied 11 companies, having at 
present 36.62 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See “Consol. Traction Co. 


(f) Monongahela Street Railway. 

ORGANIZATION.—On May 26 a I absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne 

In Dec. 1901 the Moncagene® Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & & “Werona Street Ry. and the 
Pitcairn & Wiimerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were me in the 7 DOO OO Street x: 
and stock was increased from $1,000,000 to $7,0 See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999 
years to the Gonsolidated Traction for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and iareneng $18, 750 
each year until $315,000 Is reached. Lease is guaranteed by Phi ufladetphia 


pre- 
52,635 shares out 


~ 


Oo. First dividend under lease (2%) was paid in Kan’ 1904 
. 269. In1905, Jan., 1 34%; fuly. 1 3-5%;: in 1906, 3. Nese in 1907.3 %: 
1908, 3. 86% | in 1909, 4.12%; in 1910, 4.37%; in 1911, 4% %; in 1912, 
1913 and 1914,44%%. 
STOCK AND BONDS~—MuUes. Date. Interest. Outstanding. Maturity 
Shee, Oe Beem eesonae. ee. obeune See text $7,000,000 See text. 


17 1898 J-D 1,000,000 June1 1928 


5¢ 
Union Trust Co., Pittsburgh, Trustee. 


wil! 000, 000 as ae 
Wee: 000, 000 gold wt 1899 S8¢M-S 2,000,000 Sept 1 1929 
($1,000) soaae OG. tf 
Wilk. & Ver. gree ms $9 1901 5¢J-D 620,000 June 1 1931 
d 1,000 ‘car t 
Peg Wil wi 0) 0, i} és 1901 S¢J-J 588,000 July 1 1931 


1,000) cé&r- tt} 
“ai he Union Trust Co. of Pittsburgh ts trustee of all mortgages 
andjinterest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 


} son; Treas., C. 





ROAD.—Owns 70.63 miles of track, including branches; 90-Ib. rails. 
REPORT.—Not now an operating company. 


OFFICERS.—Pres., W. L. Mellon; V.-P., A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 


(g) Pittsburgh Traction.—-A trolley road. 
ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to the Canectinohes Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 144 years’ 
dividends were used to pa y ‘floating debt of $250. ‘000. The full 7% is now 
being paid. In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock ot 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. ‘Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 


STOCK AND BONDS.— Date. fuera. Outstanding. Maturity. 
Stock 53. gee. 000 ($50) ...... sss- ty a g 31 saad Ay sh. 3 wh ~ as ozs 
ist mtge 6s........... c*_tff 1887 

Fidelity Title 3 Trust Co., i itts., olan” 


Guaranteed Bonds— 
nr —~ payee Street 7. _ist) 1893 5 F-A 250,000 A 1 1923 
EP ee Ee ae *_tf{ Interest at Pittsburgh Trust Co., Trustee. 
Stock. —Issued 50,000 waives, on which $38 each has been paid. 


DIVIDENDS.—At comp *s office, Pittsburgh. Dividends In 1895, 
6 %; in 1896, none—see above; in 1898, 5% %; in 1899 and since, 7 


ROAD.—Owns 19.16 miles of track. 


(h) Suburban Rapid Transit Street Ry. 


ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


STOCK AnD BONDS.— Date. Interest. Outstanding. Maturity. 
GGG BE OR SOE snckebnaeccn, «ted -J $1,400,000 July '14,2% 
First ne tt $200,000, 1913 6¢gM-S 200,000 t 1 1953 

CEA NED wavomatredoned c.tf{ Int. at Farmers’ Dep Nat Bank, ateperen: 

Colonial Trust Co., Pittsburgh, T 
e present mtge. replaces a mtge. dated 1893 and which 


Bonds .—The 
a oo Sept. 1 1913. 
vidends.—In 1903, 4%; In 1904, Jan., 2%: July, 14%; 1905 to 1914, 
me... 4% per annum. 


ROAD.—Operates 11.55 miles of track on 6 miles of street. 


@ Morningside Electric Street Ry. 

A eye a ag yl ag ay em in Pte my oy on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the nsolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock. 

STOCK AND BONDS— Date. pp. Outstanding Maturtty 
Ree. hind . tetie -O $24,000 See text. 

mtge, $200,000, gold) 1905 5 g A-O 200,000 Oct.11935 

#1 $1,000), mg prin. and}Int. at office of Brown Bros. & Co., i 

int, by P . Co_...c*_tf)Penn.Co.for Ins.onLives & G. A.,Phila,Tru 

ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co, 
ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 


cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 
STOCK AND BONDS.— Date. Interest. Maturtty. 


Outstanding. 

O00 Saeed CEE siawticcs anhs © o<gcgits UY ere 
ist mtge $125,000 ($1, aoe 1905 5 cur M-S 125,000 Mch 1 1935 
l ar bhai aaa be acai tf/Int. at Colonial Tr. Co., Pittsburgh, Trustee. 
onds.—No sinking fund, and bonds are not subject’ tocall. Are guaran- 

teed, prin. & int., by the Philadelphia Co 
OFFICERS —Pres.. J. D. Callery: v. -P., 
. Braun Jr.; -+; Controller, C 


(5) Beaver nid ca Traction.—A trolley road. 


in July oe entire stock was acquired by the Philadelphia Co. of Pitts 
burgh. V. 81, p. 506. 


ORGAN Lt ate —Incorporated in Penn. In perpetulty June 29 1891 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry, 
Ce., purchased Aug. 8 pew dt ——s them as one road under 999-year 
lease. Charter and — erpetual 

In 1900 stock was leer from $300 000 to $1,000,000 and then 
— the stock and property of the People’s Electric Street Ry. of Roc — 

, the aan & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital etock of Riverview Electric St. Ry. Co., tne Freedom & Conw 
Electric St Ry. Co. and the Vanport Electric St. "Ry. Co., none of w 

any separate bond issue. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


nee Reed: Sec., W. B. Car- 
. 8. Mitchell. 


STOCK AND BONDS.— Date. Interest. Coenen. Maturtty. 
Stock $1,500,000 (par $50) ake i ‘aah LCC Oe  navckctaes 
2d mtge $100,000 ($500)) 1895 g¢ A-O 100,000 Oct 1 1918 

OEE icacceneheteas *_tf/ Int. at Union Trust Co., Pittsbu: h, Trustee 
ist con mtge $1,000, 000 gold | 1900 5¢A-O 75,000 Oct 1 1950 


SE aden cetnen dhbie _tf{Int. at Pa. Co. for Ins. on Lives & Granting 
Annulties, soca Trustee 
~ mateo $3,000 000 ($1, aon 1903 5&¢M-N 700 — Nov 1 1953 
ob Ghabene +habad *_tfJInt. at Northern Trust Co., 
People’ . Elec Street Ry 2d{ 1895 6OF-A 25 ‘000 Feb 20 1915 
old fj Interest at Union Trust Co., Pittsburgh 
Bonds" oot the $1,000,000 consols, . $128. 000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, D. 
913. Of the new general mortgage for $3,000,000, $800,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 


ROAD.—Owns and operates 36.205 miles of track, connectiiig the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
— 90-1b. and 73-1b. girder rails. Owns 38 closed and 12 open passenger 

and 8 miscellaneous cars. 

OFFICERS ——Pres., J. D. Callery; Pittsburgh; V . Reed; Sec., 
W. B. Carson; Treas., ©. J. Braun Jr.; Controller, O. 3. Misco ee 77D. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87, p. 345. 

(6) Pittsburgh & Beaver Street Railway Co.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises redo. Capital stock sg yg Oe (350 par), all owned by 
Philadelphia Bonds authorized, xe gold, $1,500,000; 
issued, $750,000. all owned by the Philedelphic dated July, L ipos 
cee July 1 1938 WR Int. 5%, payable Jan. & July at compan 

Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Ph 2. Oe. 

ROAD.—Operates 14.99 miles In and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. 

(7) Clairton Street Railway Co.—A trolley road. 

ORGANIZATION .—Inco in Penna. May 5 1904. 
$30,000 ($50) all owned by P ttsburgh Railways Co. 


ROAD .—Operates one mile of track in the Borough of COlairton 
legheny County. 


ELECTRIO LIGHTING AND ILLUMINATING GAS. 
(1) Duquesne Light Co.—Entire stock is owned by the Philadelphia Co. 


In Feb. 1912 the Duquesne Light Co. was purchased in the interest of 
Phila. Co. (V. 94, p. 560), and in Nov. 1912 it was merged with the Monon- 
ela Lt. Co. and Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 

t increased its stock from $3,000,000 to $25,000,000 preparatory to acquir- 
ing control of the electric-lighting properties owned y the Phila. Co. 


Merger effective Jan 
Owns entire stock of the All eny County Lt. Co. and Diamond Lt. & 
Power Co., the entire stock and $245,000 bonds of the Southern Ht,. Lt. 
Lt.& P.Co. On Dec. 31 1912 


& P.Co., and $849,700 stock of the Penna. 


Capital stock, 
, Al- 


leased for 50 years the All eny Co. Lt. Co., which in turn leases the South- 
= a & P. Co. and Monongahela Lt. & P. Co. for 900 years from 
an. > 
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ELECTRIC RAILWAYS 





[VoL. xcrx. 








STOCK AND BONDS— Date. Interest. are. 

Btock $25,000,000 ($100)__.. -.-- M $21,092,000 See 

i1-yr gold notes $2,500,000,| 1914 6g F-A2 2,500,000 Feb 1915 

DCR awed bas ste awd Interest payable in N. Y. and Pittsburgh. 

Bonds of Leased Cos.— 

me LTTE Ee Ends 1895 5 F-A 2477,000 Feb 1 1915 
EILt 

Southern 


Outstanding. 


0ist M $500,000_tf | Int. at Fidelity Title & Tr. Co., Pittsb., trus. 
Ht, Lt P ist M{ 1899 SB J-D y55,000 Dec 1 1949 
$300,000 ($1,000) gold __tf|Int. at Colonial Tr. Co., Pittsb., trustee. 
onongahela Lt ist M{ 1899 5 ¢J-D 1,700,000 June 1 1949 
$1,700,000 ($1,000) g___tf{Int. at Mellon Nat. Bank, Pittsburgh. 
Union Trust Co. of Pittsburgh, trustee. 
z Remaining $23,000 are owned by Duquesne Light Co. y Remaining 
$245,000 owned by Duquesne t Co. 
Dividends.—ist quar. div.—1%%—paid Mar. 31 1913; Sept., 1%%. 
Since then divs. have been 7-12% each month up to and incl. Aug. 1914. 


V. 99, p. 345. 
(2) Pennsylvania Light & Power Co. 
$849,700 of the stock is owned by the Duquesne Light Co 


ORGANIZATION .—Incorp. in Penna. Jan. 141901. Oper. tely. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE RE | a PEE: eee Ere $850,000 .......... 
Penna Lt, Ht & Pow mtge/ 1901 6 A-O 150,000 April 1 1916 

$150,000 ($1,000)_.__- ntf\Int. at Colonial Trust Co., Pittsb., trustee. 

§ Consolidated Gas Co. of Pittsburgh. 

the common and $30,850 of the pref. stock is owned by Phila. Co. 

The Consolidated Gas Co. operates under a Eapeaan charter, and with 
the Allegheny Illuminating Co. and the South Side Gas Co. constitutes the 
only manuf; a companies in the city of Pittsburgh and the exclu- 


sive right to man ure illuminating is vested in them. 
Owns entire $2,000,000 stock and $2,000,000 bonds of the Allegheny 
Mluminat Co. and oe them under its first m e. 


STOCK AND BO Interest. Outstanding. Maturity. 
Common{$4,000,000 ($50)__.. -.-. -....--.. $6,000,000 .....---60 
Pref 4% cum $2,500,000 ($50) 4 F-A 2,000,000 Aug '14, 2% 


First ‘mortgage 1898 5 1 1948 
oF f° aes Maryland Co., Baltimore, trustee. 


Int. on bonds is payable at Brown Bros. & Co., N. Y., and Alex. Brown 
& Sons, Baltimore. 


(4) South Side Gas Co. 

15.099 shares of stock are owned by the Philadelphia Co. 

ORGANIZATION .—Incorp. Jan. 25 1882 in Penna. Stock auth. and 
issued, $500,000 ($25). 


WEST:PENNiTRAC. & WATER POWER CO.—(See aep on yoge 105.) 
Pe The statement of the West Penn. Trac.& Water Power Co. and the West Penn. 
Trac. Co. and subsidiary companies as set forth below has not been revised by 
the Westinghouse interests (which now control these properties) for the present 
issue of this publication. 

ORGANIZATION .—Formerly the Black River & Water Power Co , but 
in 1911 was reorganized and capital increased and name changed to above 
title in accordance with plan of American Water Works & Guarantee 
Company (now American Water Works & Electric Company) in V. 94, 

- 984. (See also detailed statement of that com y in V. 95, p. 1537). 

e West Penn. Traction & Water Power Co. leases for 990 years the 
West Penn Trac. Co. at a rental sufficient to pay all operating and maint. 
exp. and all charges, also divs. of 6% each on both com. and pref. stocks of 
West Penn Traction. This contract has been set aside during the life 
of the West Penn Traction 3-year secured gold notes. West Penn Trac- 
tion common stockhoiders received 1 share each of common and preferred 
of West Penn Traction & Water Power Co. for 1 share of their common 
stock. The West Penn Trac. & Water Power Co. owns $500,000 stock 
ef Hydro-Elec. Co. of West Va. (see bonds under West Penn Trac. Co. be- 
low), the West Penn Trac. Co. owning the remaining $1,500,000 stock. 

Dividends Discontinued.—See V. 98, p. 1921. 

STOCK— Div. Paid. Outstanding. Last Divid'’d 
Common, $20,500,000 ($100)___..-_. oe $20,500,000 
Pref, $6,500,000($100) 6% cum_-_-__-- Q-M 15 6,500,000 

$14,344,000 common stock and $3,094,800 pref. stock are owned by 

erican Water-Works & Electric Co. 

Dividends.—On pref., 144% quarterly from organization of company up 
to and including March 1914, when company decided to discontinue pay- 
ments for the present. V. 98, p. 1921. 


REPORT, including subsidiaries, for year ending Dec. 31 1913 (V. 98, 


$5,000,000 { 
f 














Dp. 683.) 
1913. 1912. 1911. 1910. 

Gross receipts__....._- $4,705,613 $3,408,586 $2,260,287 $2,042,002 
Oper. expenses &Itaxes. 2,675,568 1,829,460 1,112,281 987,642 

Net earnings_....._- $2,030,045 $1,579,126 $1,148,006 $1,054,360 
Fixed charges__....__- $1,321,618 $932,248 $665,776 $608 ,004 

is hi te $708,427 $646,878 $482,230 446,356 
Amt. required for W. P. , 

Tr. Co. 6% cum. pfd_ 97,500 97,500 97,500 97,500 
West Penn Tr. & > » 

Co. pref. divs_...._. (6)390,000 (6)390,000 (4)260,000 (1)65,000 

Balance, surplus---_-_- $220,927 $159,378 $124,730 $283 ,856 
—V. 98, p. 683, 1318, 1921; V. 99, p. 750. 

(1) West Penn Traction Co.—(See Map on page 105. 

All the common stock is owned by West Penn Trac. & Water Power Co , 


which company also leases the West Penn Trac. Co. for 990 years. See 
V. 04, p. 984, 1187. 

ORGANIZATION .—Incorp. in Penna. in May 1910 to take over: the 
control of West Penn meg po per plan in V. 90, B- 628. 

West Penn Trac. owns all the West Penn Rys. coll. trust bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired all lighting and power com- 
panies in Greene and Washington counties and in the Ohio River Valley 
west of Pittsburgh from Glenfield to Aliquippa. V. 93, P. 165. 

In Nov. and Dec, 1911 and Feb. 1912 acquired the Allegheny Valley St. 
rty. Co., Kittanning & Leechburg Rys. Co., Pittsburgh & Allegheny Valley 
Trac. Co., Allegheny Valley Lt. Co. (V. ay 2 561) and Kittanning Elec. 
Lt. Co.; and on April 1 1912 uired the Butler Lt., Ht. & Motor Co. 
On Oct. 1 1912 secured control of Wheeling Traction Co. Further controis 
Interborough Elec. Co., Latrobe-Hecla St. Ry., Masontown-Morgantown 
St. Ry., Uniontown Radial St. Ry., West Penn Ltg. Co., West Penn Lt. & 
Pow. Co. and Steubenville & Wheeling Trac. Co. Also owns 75% of the 
stock of the Hydro-Electric Co. ($2,000,000 stock out) of W. Va. (See 
bonds below and V. 97, p. 1586, 1736). In 1913 purchased Oakdale & 
McDonald St. Ry., a 4-mile line between the points named. 

Proposed purchase of Pittsburgh McKeesport & Westmoreland Ry.— 
“ : Nov aol? clawed oC for th lete el 

n Nov. 1912 a contract for the complete electrification of the large 
mills of the Apollo (Pa.) Steel Co. and negotiations with several mare 
plants are under way. V. 95, p. 1333. 

Franchises are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private rights-of-way. 

New Notes.—In Apr. 1914 the company issued $6,000,000 3-year 6% notes 
($7,500,000 auth.), at least $4,000,000, it is stated, will be expended for im- 
vrovemts and new construction in 1914 and 1915 (see V. 99, p. 750). The 
two other note issues are junior to these. It is against one of these issues 
of junior notes that the notes of the Hydro-Electric Co. of W. Va. will be 
exchanged. V. 98, p. 1317, 1394, 1462. 


STOCK AND BONDS— Date. Interest. § Outstanding. Last Payment 
uar. 


gold ($1,000) sink fd _.___c* 


Common, $6,500,000 ($100).. _._. Q $6,500,000 See text 
Pref, $1,625,000($100)6% cum ____ 1 1,624,900 See text 
First mtge $25,000,000 gold) 1910 5 J-D 5,465,500 June 1 1960 

($1,000 and $500)_____-. c*{Int. at Equitable Co., N. Y., trustee 
Kitt &Ford City ist M po7.0es} 1898 M 27,500 Dec 1 1928 


Union Trust Co., Pittsburgh, Trustee. 


Alleg Vall St ist M $2,000,000) 1906 5¢F-A 1,680,000 Feb 1 1936 
g not redeemable_____ c&rjInt. at Union Trust Co., Pittsburgh, Trustee. 
Three-year notes $7,500,000/ 1914 6 E M 6,000,000 Mar 1 1917 
($1,000 and $500)_____- c*; Int. payable in N. Y., Chicago and London 
Cont. & Com. Tr. & 8. B., Chic., trustee. 

meer * motes| £5 300.000 aneane bt 266Gsenee 1°700 0001 r ii 1917 

°o oO SS * ptadinweds 1,700 ,00 ar 

Hydro-Electric Co. of West Va —_ react i 


First mortgage $25,000,- 1913 5 g A-O See text April 1 1953 
tt htasiahttiien hea amine Int. at Farmers’ Loan & Tr. Co., N.Y., Trus. 
Coll gold notes $10,500,000) 1913 6 g M-N 1,394,000 See text 
red on 2 wks notice at 102_{Int. at Colonial Tr. Co., Pittsb., Trustee 





Bonds.—Of the 1st mtge. bonds $9,175,000 are reserved to retire Ist 
mtge. bonds and prior liens of West Penn Rys. and $6,873,000 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
are deposited under the mtge. See description of bonds and property in 
V. 92, p. 597. Pittsb. & Alleg. Val. bonds have no sink. fd. Subj. to 
call on any int. date at 105 and int. Stock of the Kiskiminetas Valley 
Elec. Co. 1 also pledged as collateral for the bonds. 

Notes.—The 6% notes of 1914 are callable as a whole during 1st 


year at 101, second Pay at 100% and third year at 100. The notes are 
secured by deposit of 125% face amount of West Penn Trac. ist M. 5% 
gold bonds and by deposit of certain other securities, bills, notes, &c. 


Hydro-Elec. Co. of W. Va.—Of the 1st mtge. bonds of 1913 the entire 
$15,000,000 issued are pledged as collateral for the 6% coll. gold notes. 
The 6% notes are issued on two series, Series ‘“‘A,’’ due Nov. 1 1914, 
$2,450,000, and the remainder, Series ‘‘X,’" when occasion arises and with 
such maturities as the board may determine. Of the $2,450,000 Series ‘A 
notes, $1,394,000 have been sold. For exchange of these notes for junior 
notes of the West Penn Trac. Co., see above. V.97,p. 1586, 1736. 

Dividends.—tInitial div , 134%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 14% was paid, and same amount quar. since, toand 
incl. July 1914. The Oct. 1914 dividend was deferred. On com., first 
div., se, Pee Dec. 1910. In 1911, 4%; in 1912, 544%; in 1913, 6%. 

EARNINGS.—Included in West Penn Traction & Water Power Co 


OPERATIONS, &c.—Operates 314.43 miles of track (of which 29.95 
miles operated under stock control). 70-lb. T rail in country and heavy 
girder rails in cities and towns. 296 cars. Rev. pass. carried in 1913, 59,- 


257,154. The towns served by the trolley lines include Duquesne, McKees- 
ort, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 
rownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona, 

Tarentum, New Kensington, Aspinwall and intervening towns. Connects 

with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 

cars are operated into city of Pittsburgh from Aspinwall by operating agree- 
ment with Pittsburgh Railways Co. 
The power and light business is being extended rapidly. Has 15 power 
plants (aggregate capacity 97,333 h. p.), 29 sub-stations and 314.13 miles 
of transmission and distribution lines, fu service in above cities 

(except ree We and in addition the towns of waynamans. Wash- 

ington, McDonald, Ambridge, Sewickley , Edgeworth, Leetsdale, Economy, 

Woodlawn, Aliquippa, Butler, Lyndora and other towns, about 125 cities 

and towns wi a ius of 70 miles of Pittsburgh being served. 

OFFICERS.—Pres., Guy E. Tripp; V.-P., ---. ------ ; Sec., W. E. 
Moore; Treas., H. 8. Swift.—V. 98, p. 914, 1074, 1317, 1394, 1462. 


(a) West Penn Railways Co.—Trolley and electric lighting. 

The West Penn Trac. Co. (see above) acquired control of yee | oy 
plan ie ae by West Penn Rys. shareholders in Feb. 1910) in V.90, 
p. 448, 4, ‘ 


ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road. In 

ay 1906 acquired the controlling interest in the McK ort & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 acquired a mand of the stock of 
the Pittsburgh McKeesport Greensb Ry. V. 85, p. 285. 

On Sept. 1 1910 shareholders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90,p. 1297; V. 91, p. 39,590. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $3,250,000 ($100)... -... -..-.... $3,250,000 In 1913, 6% 
Pret $2,750,000 5% non-cum : 

DIE citi tatiana odin 5 Q-F 2,750,000 Aug’l4,1% 
First mtge $6,000,000 gold] 1906 5g A-O 5,664,500 Jan 1 1931 

($500 and $1,000)_____- c*fInt. at Colonial Trust Co., N. Y., Trustee. 
CoH trust mtge $6,000,000 g| 1910 5¢A-O 1,822,000 Jan 1 1931 


($1,000$10,000 &$50,000) .r/Trust Co. of America, New York, Trustee. 
P McK & C ist con mtge,) 1901 5 J-J 2,885,000 Jan 1 1931 

$3,500,000 ($1,000), gold.}Interest at Colonial Trust Co., Pittsburgh 

Cannot be Ss sn ts ade siti oh Trustee. 
Con Sub St Ry mtge, $175,-| 1902 5 g J-J 175,000 Jan 1 1932 
000 ar Int. at Colonial Trust Co., Pitts., Trustee. 

ues given above, there are $349,000 under- 
lying Hens outstanding, but as these will be taken up with a like amount 
of ist mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V. 80, p.1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 
Ry., $149,600 of Greensb. & Sou. Elec. St. 4 $792,550 of West Penn 
Elec. Co., $252,000 of Westmoreland Lt., Heat Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,170,850 deposited with trustee. 
The Connelisv. Sub. bonds were cuar., p. &1., by the Pitts. McK. & Con- 
nelisville Street Ry. All the coll. trust bonds were taken at par by West 
Any fy a Co. Int. ts payable at agency of company, N. Y. City. Not 
subj. to ° 

Dtvidends.—The first quarterly dividend on preferred stock, 14%, was 
paid Feb. 1 1906 and same amount quar. since to and incl. May 1914. On 
common, in 1910, 2%; in 1911, 1912 and 1913, 6%. 
y ROAD —Inchided in West Penn Trac. Co.—V. 76, p. 811; V. 83, p. 1525; 

. 84, p. 221. 


(a) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 

ORGANIZATION.—A consolidation on June 28 {901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreiand Ky. Aji: ;runcnises are 
perpetual and about two-thirds of the road is over private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


, et Rr aw 
ist M, $1,500,000 ($1,000),( 1901 5¢J-J 1,500,000 July 1 1931 
UE sae coaeetehik lea ence onal ¢{ Int. at Harrisburg Tr. Go., Harrisb., Trustee. 


or at Manufacturers’Tr.Co.,Providence, R. I. 
ROAD.—Owns and ey 29.72 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. ower sup- 
plied by the Westmoreland Electric Co.—V. 76, p. 811; V. 83, p. 1525; 
V. 84, p. 221. 


(b) Wheeling Traction.—A trolley road. 
On Oct. 1 1912 the West Penn Trac. Co. acquired control. 
ORGANIZATION .—R Jan. 1.1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & Wh Railway. The company owns all 
of the capital stock of the Citizens’ Street Railway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & Western 
RR. and the Bellaire South Western jun Co. See latter company be- 
low. V.83,p. 563,753. In Jan. 1906 acquired control of Panhandle Trac. 
In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. 
Greater part of franchises perpetual, remainder run until 1958. 


STOCK AND BONDS— Dat. Interest. Outstanding. Last ate, &c. 
Stock $2,500,000 ($100)_..... -... ooccce $2,336,300 Feb.'13,1K%% 
Wheeling Traction ist mtg) 1001 5¢I-J 2,500,000 Jan 1 1931 

$2,500,000 ($1,000, $500)} Cleveland Trust Co.. Cleveland, trustee. 

OS Rr errr eT .-c* |Interest at Nat. Bank of Commerce, N. Y. 
New mortgage vtech =! 1913 5% 19 
TE. a dilate inne Spite c&rj{Colonial Trust Co., Pittsburgh, trustee. 
Bonds .— First mtge. bonds can be called on any int. day at 105 and int. 
upon 30 day's notice. V. 95, p.619. The new mtge. bonds are for re- 
funding the $2,500,000 bonds and for extensions and betterments. Red. 
at 105 and accrued int. at any a. pages V. 96, p. 1491. 

ds .—First div., 1%, was paid Jan. 10 1903, and 1% was again paid 
July 1 1903. None to July 1909, when 1% was paid; in 1910,3%; in 1911, 
In 1912, Jan., 14%; Apr.. 1%%; July, 14%; Oct.. 14%. In 


1K%%. 
NGS.—For cal. year 1912, gross, $844,588; net after taxes, 
$387.660; fixed charges, $163,286: bal., $224.374. 

ROAD .—Owns 41 miles of track in Wheeling and suburbs, extending to 
Bridge » Moundsville, Bellaire, Benwood and Martin's Ferry.—V. 96, 
p. 1491. 


(a) Steubenville & Wheeling Traction Co. 

ORGANIZATION .—Thils company in Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo & Obio Valley Suaeges XS. eebiect to 

. . D. . 


the $150.000 bends of that company in table below. 
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STOCK AND BONDS— Date, Interest. Outstanding. Maturity 
et EE <icamudien oe 
First m ‘seins 000 guar goldj 1965 ¢ M-N 500,000 May 1 1935 

ea soos cost. Dies sp shoot ote Us lat. at Dollar per. & Tr. Co., Wheeling,trustee 


Steub Mingo & Ohio Vai ist/ 1900 .f te 117, 000 Jan 1 1920 
mtg $150,000 g ($1,000) _c* (Int. at the Trust Co. of America, N.Y ,trustee. 
Bonds.—Of the $6509.000 new bonds, $117,000 are reserved for prior liens 

The new bonds are subject to call at id2 & int. No sink. fund. They are 

guar. prin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 

ville Mingo & Ohio Val. bonds is subject to call at par on 3 mos.’ notice. 


ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in o y acett; as far as Ray- 
and,O. Power house is located at Brilllant.—V. 8 101. 

(b) Panhandle Traction Co. 

In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 

STOCK AND BONDS— Date. interest. Ouemoutens. Maturtty 
Stock $500,000 ($100)__-_.. 0,00 
First mtg $500,000 gold; 1903 5¢ A-O 500: 000 A pril  g 1933 

($1,000 and $500) _._..- c* \Int. at Knickerbocker Tr. Co., N. Y., trustee 

Bonds.—Are subject to call on any interest date to 1912 at 105 ‘and int., 
thereafter at par and int. on 30 days’ notice. 


ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
mostly on private right of way. Ne ge pee are perpetual. Stand- 
ard gauge; 70-lb. T and 90-lb. girder rail 

(c) Bellaire South Western Traction Co. 


ORGANIZATION.—Incorporated in Ohio. Stock is owned by the 

ling Traction. 

STOCK AND BONDS— Date. 
Stock, com, $500,000 ($100)_. -... ---..-- Pe - spe madens 
lst mtge, $500,000, gold\ 1906 5 g M-N 365. 000 Nov 1 1926 

Fae Int. at Dollar Sav.&Tr.Co., Wheel’g, Trust 
onds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheei- 
ng}Trac. Co.; they are to be used to construct the road. 

ROAD.—Operates 2 miles from Bellaire to Shadyside 

(d) Wheeling & Western Ry. 

ORGANIZATION.—Incorporated in Ohio In March 1901. Stock ($500 

000) is owned by the Wheeling Traction. Bonds, auth., $500,000: issued, 
235,000. Owns 7} miles of track between Wheelin g Creek terminus of 
ling Traction Co. to Barton, Ohio. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 


ORGANIZATION.—Incorporated in Pennsylvania Jan. 1905. Has a 

long-time contract with the a Rallways Co. for the use of their 
from 6th St. and Penn. Ave., Pittsburgh. to Etna. Private right of 

way from Etna to Butler. System includes: rier h & Butler St. R 
a md yes Butler County Light Co. and United Power & Lig t 

° 

New pR.F Ry mir Junei2 1914 stockholders were to have voted on the 
issuance of $500,000 gen. mtge. 5% bonds, due 1936 and $1,500,000 income 
bonds due 1936. V. 98, p. 1317, 1246. 

STOCK AND Bonne. — Date. 
Ce Ba Oe Ciccone cakes 8  sccuecnsae Sberteeee akceecesee 
1st mice $1,500 008 (31,000) 19095 S&gM-N 1,500,000 May 1 fe 

EE: Wine kk demnionened) c*{ Int. at Pitts. Trust Co., trustee, or Colon 

Trust Co., New York. 

Butler Pass Ry ist M $008, a "5% 500 ,000 1936 
Bee ONES FERS BO BOB Rcoceuddcgocccsassccs 982,500 

Bonds.—No sinking fund and bonds are not subject to call. 

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Rallway 
Co. Gauge, 5 ft. 2% in. 75-Ib. T and girder rails; 18 cars. 

EARNINGS.—For 12 months ending June bre bese, gross, $240,345; net, 
$59,143. In 1913, gross, $226,958; net, $48,4 

OFFICERS.—Pres., Geo. Heard, Seaeeetiie V.-P., Chas. ©. Tennis- 
Pittsburgh; Sec. & Treas., R. E. 8 prenkle. Butler, Pa.; Gen. Mgr., E. O; 
Carpenter, Butler, Pa —V, 84, p. 1552; Vv. 98, D. 1246, 1317. 


de sBYyRGN HARMONY BUTLER & NEW CASTLE RY. CO.—A 
ey r 

ORGANIZATION.—Is a consolidation in 1906 of several small com- 
wry ooh Feb. 1910 authorized stock was increased from $3,000,000 to 





Interest. outeeo 008. 


STOCK AnD BONDS.— Date. Interest. Outstanding. Maturity. 
ee ceens ech selbamed SRE | anscnnscos 
ist a #3" 500, 000 gold) 1906 Sg¢J-D 2,900,000 June 1 1936 

1.0 a lasek tek ain co a fj Int. at Union Trust Co., Pittsburgh, Trustee, 


alae. » Ais $600,000 unissued are reserved for future extensions. 


EARNINGS.—For 12 mos. ending Juns 30 1913, gross, $530,118; net 
222,540; int. & taxes, $151,439; extraordinary exp. , $21, 398; sur. $49, 702 


ROAD.—Gperates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Remainder put in operation on Noy. 14 1908. On Dec.3 1913.in connec- 
tion with Beaver Valley Extension: Ellwood City to Beaver Falls, 644 miles. 

OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H. Moore; Sec. & 
Treas., 8. H. Waddell. 


PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CO,—A trolley road. 
Delaware & Hudson Co. owns entire stock and bonds. 
ORGANIZATION, &c.—Chartered May 27 1896. Franchise 5U years 
trom Nov 201895 Capital stock, ee 000 (par $100) First mtvre, 6% 
old bonds of 1896, due 1926: int. (tf) at Continental Trust OCo., 
. ¥., trustee; authorized, $100, a0. Taek $80,0 
"Dividenus —Annual div. ‘in 1910, Jan., 4%; in teil, * Jan., 5%; in 1912, 
Jan., 6%; in 1913, Jan., 5%; in 1914, Jan., 4%. 
ge EARNINGS .—For year ending Dec. 31 1913, gross, $31, wil ,, net, $12,- 
228; taxes & charges., $7,226; div. (4%), $4,000; surplus, $1,0 
ROAD .—Owns 7.53 miles of track; rail, 50-Ib. ~% Pres., E. “he, Sander- 
son, N. Y.; V.-Ps.,C.8S. Sims, Albany, and W. - williams, N.Y.; Asst. 
to V.-P, G. H. Parker, N. Y.; Sec. & pM ‘Ww. L. Elder; Treas., 
H.F. Atherton, Albany; Asst. Treas. & Gen. Megr., a . Barber, Platts- 
burgh; Comp., W.H. avies, N. Y.; Gen. Aud., Allen McOesty, Albany. 
I 


PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RY 

ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. — § 
to operate a railway in the towns of Pembroke and Kingston. In Sept 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name chan as above. 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
— in the towns of Whitman, Hanson and Pembroke. Franchise per- 
pe 

STOCK AND BONDS.— Date. 





Interest. Outstanding. Maturtty. 


Stock, com, $295,000 ($100)_. -... —_..._. SED” ‘nddbonnade 
Pref $110,000 ($100) 6% cum 
(redeemable 5} fe See ve 5. 15 110,000 Sept’14 3% 


1st Pe tgage $300,000 J, SAS} 1900 EJ 260, 000 Dec 1 1920 
($1 000) ___-_- ..-.c*_ntffInt. at ond Tat Tr. Co., Boston, Trustee. 
Bonds. O iss: 000 bonds in addition to amount reported outstanding are 

held in treasury. 

Dividends.—An initial dividend—3 %—was paid on ag > gam 15 1909. 

Same amount semi-annually since to and including Sept. 


EARNINGS.—For 12 mos. end. June 30 1914, irons, "eek. 732; net, 
after taxes, $19,523; interest, $12,868; balance, $6.65 


on te, —Plymouth through Kingston, Pembroke roe Hanson to White 
, 24.4 — of ee ee os “A cand & other cor. A leases 1 
pamaineer Cer from Blue e. as traffic agree- 
ment with the Old Colony St. Ry. lay State St. Ry). 
OFFICERS.—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 
A. Stuart Pratt; Clerk, Wm. T. Crawford; pn Henry B. 8 wetgyt Gen. 
Mars., Stone & Webster Mgt. Assn.—V. 77, p. 2158; . 748. 





POMEROY, OHIO. 

OHIO RIVER'ELECTRIC RY & POWER CO,.—A trolley road. 

ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
($50,000) of the Pomeroy & Middleport Electric Co. 

STOCK AND BONDS.— Date Interesi. Outstanding. Maturity. 
ee Se SNe tes aan. °° eeeader $500,008 i.-cinsush 
lst mtge $315,000 ee eal 1900 5¢J-J $15,000 July 1 1924 

$500, $1,000)_____- c*_ntf/Int. at Columbia Ave. Tr. Co. Phila., Trust 

EARNINGS.—For year ending June 30 1913, Fon, 3 $e8 043; net, $21,- 
807; other inc., $5,167; int. & taxes, $20,061; surplus, $6,9 

ROAD.—Owns and operates 12 miles of road poor eng through Mid- 
dleport, Pomeroy, Syracuse and Racine, Ohlo. 

OFFICERS .—Pres., I. L. Oppenheimer; V.-P., E. Mendenhall; Sec., 
J. K. Trimble; Treas., Harry Williams Jr. General office, Phila., Pa 





PORT JERVIS, N. Y. 

PORT JERVIS TRACTION CO. 

ORGANIZATION.—Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt. Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also Incorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light 
& Power Co. 

STOCK py BONDS— _ Date. Interest. Outstanding. Maturtty. 
feck. Pia tdsbecusidhe ~cas = ae assheas 

Mortgage, 370, 000, gold. <I Pa Tt 4 *., -O 000 1960 

= ay. at Office of trustee Orange Co. Tr. Co., Middietown, N.Y.,Trus. 

s.—Subject to cali at 105 on any interest ‘day. 


P posay -—Operates 4.3 miles of track. 70-lb. T and 93-lb. girder rails. 
cars 


ad peng -—Pres., E. Mandeville; Sec. & Treas., M. 
Gen. Mer., W. E. Sathoter Supt., Williams Rice.—V. 74. p. red ve" 88> A 
158, 296; V. 99, p. 271. 


I 


PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 


aeagnone pe teh ye -—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -... .....-. CSG ctenuactemn 
ist mortgage, $1,000,000) 1905 5 ¢J-J None. July 1 1935 

($1,000) ¢. No 8. fc. ry 4 Int. at American Trust & Sav. Bk., Ch., Tr. 


Bonds.—$900.000 bonds in treasury. 
some ial sca 33. we of track between Muncie and Portland, Ind. 
OFFICERS.—Pres., Ball; V.-P., W. ©. Ball; Sec., G. A. Ball; 
C. Ball, all of ‘ae 'Ind.; Gen. Mgr., E. B. oman “aud.; 
EB. J. Skehan, both of Portland.—V. 82, p. 1438. 


PORTLAND, ME. 
CUMBERLAND COUNTY POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Maine March 14 Beet. On Feb. 1 1912, 
oqqunes gy all tine oon common stock of the Lewiston & My ater- 
e St. Ry. and leased for 99 years one Portiand RR. oe V. 04, p. 826. 
In July 1912 acquired all the hts and franchises of the’ Con- 
cousseeee aa —" 4.4 of Maine; + hting & Power Co. and Port- 
land Elec. companies were previously controlled. On Dec. 18 
1912 purchased cap on ital stock of the Ossipee Valley Pow. Co. On Feb. 1 
1913 ony on the umes stock of the York Power Co., soa. 
Jong | Se re eer fe & Ht. Co. fF 368; see also V. 97, p. 1426. 
e entire ——- . t and asf usiness of Portland and Pe wa 
Through subsidi operates the street en ve stems of Portland 
and oo Portlan kh, lines to Yarmouth, Cape El th, Saco, Old Or- 
chard, Westbrook, Gorham and South Windham. Also cities and suburban 
lines Of the Lewiston Augusta & Waterville St. Ry., from Waterville to 
A Pye a, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
Yarmouth, at which pa connection is made with the Portland RR., 
and the electric-light power business in Biddeford, Saco ard vicini ty 
and in Sanford. 

Franchises.—The franchises under which the companies operate are 
exceedingly liberal and have no burdensome restrictions. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common $2,700,000 ($100) _. -.-.. ------. $2,700,000 
Pref $2, 300,000 ($100) 6%) ----. Q-F 2,300,000 

as t+ 000 ewe 1 1942 





i 





Maturity. 


cum.; red at 120 & accr div 
ist & ref mtge $10,000 By 1912 5 M-S 
gold ($1,000)___.___- *tf/ Windsor Tr. Co., N. Y., Trustee 
Port Elec Go pref stk $500, * ed 
($100) 6% cum (see text)_. --._. Q-F 500,000 See text 
Port Elec Co ist M $1, 500, 7000 1906 5¢@F-A 1,500,000 og den ond 
g ($1,000) sink fd_c* &rtf/Int. at Portland Trust Co., Portland 
Portl Ltg & Pow first mtge, 01 4% A-O 500,000 ‘April 1 4 1 1921 
$750,000 (closed) __--..c. tf a at re =; Trust Co., ‘Boston, Trustee. 
Consol El Lt Co of Me ist 900 4\% J-J 500 *000 Jan 1 1925 
(9500 ¢ ona 1,000) gold- ott Int. at Union 8S. P- & 


Tr. Co., Portland ,Trus 
Consol E t Co of Me deb 1908 6F- i 55,000 See text 
$150, BO” Sr etaledntea c*tfiInt. at a Leach & Co. eg York, or 
Fidelity Trost bet Portl., Trustee. 


Stock.—$2,696,700 of co.’s com. stock and $1,500,000 Poet. have been 
listed on the Boston Stock Exchange. V. 95, p. 1206. The company 
has the option at any time to redeem all or part of the Portland Elec 
tric Co. pref. stock at 115 and accr. divs. and may at any time, with con 
sent of owner, red. pref. stock at less than 115. Pref. stock of the Portland 
Elec. Co. falls due nod is payable on Aug. 1 1926 at par and accr. divs. 


Bonds .—Of the remaining ist & ref. mtge. bonds $3,070,000 are reserved 
for prior lien ; $300,000 in the treasury and $4,930,000 are for: extensions, 
impts., &c., under certain restrictions. Subj. to call on any int. date at 
105 and int. on 60 days’ notice. Bonds have a depreciation and trust fund 
beginning July 1 1915 of 1% per annum of bonds out, but not less than 
$20,000 a year for eee of bonds at not over 105 and int. or for replace- 
yeas. extens. an d'ns. Int. payable at A. B. Leach & Co. Ze 

- 95, p. 361. a Elec. ist mtge. bonds Nos. 1 to 125 are callable on 

weeks’ notice on ong int. date at par, 126 to 250 after Aug. 1 1916 and 
ost to 375 after Aug.1 1921. Any or all rennin ag oe Ay -~ at 110 
and int. Sk. fd. ¢ 1% per ann. of bonds out ip began Aug - incl. any 
bonds pu for or redeemed by sinking fun $74, $00 del: - above) in 
sinking fund. V.90,p.1243. Consol. Elec. Light debs. now outstan 
are due $15,000 each Feb. 15, $75,000 having been retired. 

Dividends —6% has been paid on the pref. stock since Feb. 1 1912. 


EARNINGS.—Of combined properties for 12 months end. June 30 1914, 
gross, $2,447,406; net, after taxes, $1,037,451; interest, &c., $753, 305; 
pref. div., $138,000; surplus, $146,146. 

PROPERTY -—Owns and operates 3 hydro-elec. power plants on the 
Saco and Presumpscott rivers within 25 miles of Portland and a steam 
goes plant in Portland, combined capacity 21,970 h.p., with transmission 
ines to Portland, covering entire city and subu rbs; also to Sanford, Me. 

OFFICERS.—Pres., Wm. M. Bradley; -_ -Ps., P. G. Gossler and Frank 
Silliman Jr.; Treas. & Olerk, Chas. F. Berry; Gen. Mer., A. H. Ford. 
—vV. 95, p. 361, 1206; V. 97, p. 175, 368, 1426; V. 98, p. 526. 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 
Cumberland County L. & P. Co. owns practically all the common stock. 


ORGANIZATION .—Incorp. in Maine Oct. 23 1902 as the Auburn Me- 
chanic Falls & Norway St. Ry., which was, on April 3 1907, changed to 
resent title. Acquired the properties, &c., of the Lewiston Brunswick & 
ath St. Ry.; Auguste Winthrop & Gardiner Ry.; Auburn & Turner RR. 
Co.; Brunswick & Yarmouth St. R , Fommerty the Portland & Brunswick 
St. Ry.) and the Freeport Elec. Lt. & Pow.Co. V.84,p. 1182. Oper- 


ates an ag street railway eke in and between Waterville, Augusta, 
Te. Togus, Gardiner, Sabattus, Lewiston, Auburn, Turner, Me- 
chanics Falls, Brunswick, Freeport, Yarmouth and Bath. Does the electric 
light and power business in Freeport. Franchises are perpetual. 
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Interest. Outstanding. Maturtty. 


STOCK AND BONDS— __ Date. 
Stock, com., $2,400,000 ($100) -... -...._-.- $2,400,000 .......... 
Pref, $600,000 ($100) 6% cum. ___. Q-F 600,000 Aug'14,1% 


First and refunding mort-} 1907 5¢A-O 1,700,000 April 1 1937 
gage, $5,000,000 ($1,000),} Int. at Old Colony Tr. Co.. Boston, Trust. 
ES Fe ES c*tffand E. W. Clark & Co., Philadelphia. 

Notes Ser B $500,000 pole 1913 5 M-N 500,000 May 1 1915 
($1,000 red at 101 and int.tf/Int. at Fidelity Tr. Co. of Portl., tee. 
Securtttes of the Lew. Bruns. & Bath St. Ry.— 

845,000 Mch 1 1918 


First mtge $1,000.000 gor 1898 5 M-S 
($500 & $1,000) closed cntf/Int. at State Trust Co., Aug., Me., Trustee. 
250,000 July 1 1951 


Securtttes of the Aug. Win. & Gar. Ry.— 
Aug. H & Ggen mtge econ-| 1901 ig J-J 
ss ph die cence o entf{Int. at Augusta Tr. Co., Augusta, trustee. 
Aug Win & Gard Ist M $250,-| 1902 4¢J-J 150,000 July 1 1952 
000conv($1,000&$500) gecntf/ Int. at Augusta Tr. Co., Augusta, Me., Trust. 
Aug Win & Gard gen M $125,-| 1905 5g J-J 100,000 Jan 1 1935 
000 ($500 $1,000) gold cntf! Interest at Aucusta Trust Co., Trustee. 
-—The $5,000.000 ist & ref. M. bonds are subject to call on any 
int. day at 107% and int. No sinking fund. $495 .000 are deposited to 
secure the 2-year notes; $1,345,000 are reserved for prior liens; $1,193,000 
for improvements, &c., at 85% of cost and $67,000 in treasury. The 
Aug. Winth. & Gard. Ry. gen. M. 5% bonds of 1905 are subject to call 
at par on any int. day on 65 days’ notice.. The Aug. Winth. & Gard. Ry. 
ist M. 4% bonds are exchangeable for 5% pref. stock of the same co., 
which s has the same pes | as the bonds and matures at same time, 
| apt have been exchanged. It is a closed mortgage. The Aug. H. & 
ar. gen. M. 4% bonds are exchangeable for 4% pref. stock of the same co., 
having the same security as the bonds and maturing at the same time. 
$194,000 have been exchanged. Series “‘B’’ notes are secured by deposit 
of $695,000 L. A. & W. ist & ref. bonds at 72. 
All the underlying mortgages are closed mortgages. 
Dividends.—On pref. 14% % quar. from Aug. 1910 to and incl. Aug. 1914. 
EARNINGS.—For year end. June 30 1914, gross, $677,723; net, after 
taxes, $219,549; interest, &c., $184,834; pref. div., $36,000; deficit, $1,285. 
Pass. carried in cal. year 1913, 14,010,289, t. 12,737,141 in 1912. 
fKOAD.—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 161.423 miles. 
99 passenger, 22 freight and express cars, 12 snow plows and 23 misc. cars; 
total, 156 cars.—V. 92, p. 659; V. 93, p. 1787; V. 94, p. 826. 


OFFICERS.—Pres., John R. Graham; V.-Ps., H. L. Clark and Frank 
Silliman Jr.; Treas., C. A. Pearson Jr.; Clerk, C. N. Berry. 


(2) Portland Railroad.—Trolley. 
Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 
Lt.Co. Under provisions of lease 5% divs. are guar. on $2,000,000 stock. 


ORGANIZATION .—Incorp. March 1860 under laws of Maine. Con 
trols Portland & Cape Elizabeth Ry., Cape Shore Ry., Cape Elizabeth St 
Ry. Portland & Yarmouth Elec. Ry. and Westbroo Win m & Naples 

ese companies are operated under lease and practically all of their capita 
stocks — with the entire issue ($350,000) of ist M. bonds of the Port- 
land & Yarmouth Elec. Ry., has been pledged as security for the consol- 
dated mortgage bonds of the Portland RR. 


STOCK & BONDS.— Date. Interest. Outstanding. Maturtiy, 
Stock $2,000,000 5% gu($100) ___- 5 F-A $1,999,000 See tex 
PortRRistM$500,000g c*ntf joes 5 5 ¢ M-N 


Portland & Cape Eliza ist M) 1895 65&g¢M-N 400,000 Nov 1 1915 
$400 ,000 goid ($1 ,000) _ntf/Int. at Amer. Tr. Co., Boston, Trustee. 
RR ist con nade par} 1901 3% ¢J-J 1,600,000 July 1 195) 
($1,000 & $500) gold __c*tf/Int. at Portid Tr. Co., Port., Trustee. 
Port RR notes $600,000 cold) 1911 4%2¢J-D 600,000 Dec. 1 1916 
($1,000) __...__.. e*_ntfs/Int. at Union Safe Deposit & Trust Co., Portl. 
Bonds.—Of the auth. issue of $.,000,000 consols, $100,000 are in treas- 
ury, $900,000 are reserved to retire prior liens and $400,000 are held for 
extensions. Bonds can be called at par and int. on any int. date after 
July 11931. V. 73, p. 139; V. 91, p. 871. Portland RR. ist M. 4\sof 
1893 fell due May 1 1913, but were extended to Nov. 11915 at5%. Port 
Railroad Company arantees interest on $400,000 bonds of the 
Portland & Cape Elizabeth Ry. but not prin. Thenotes of 1911 are subject 
to call at 101 on Dec. 1 1914 or any int. day thereafter. V. 93, p. 1601. 
Dividends .—The following divs. are on old stock prior to lease. 
Pa}? incl. "00. "01. 02. 03. '04. "05. '06. 07 to '11 incl. 1912-13 
P.C. 6% huaeece 2 8. Soh 4 ann. Now 5 


ROAD .—Operates 106.78 miles of track, including suburban lines to 
South Portland, Saco, Westbrook, Cape Elizabeth, Gorham, Old Orchard, 
and South Windham. 210 ger, 6 ress and 39 work cars. Two 
steam power plants and 3 su tions; total capacity, 5.850 k. w. 


EARNINGS.—For year end. June 30 1914, gross, $1,046,674; net, after 
taxes, $403,807; interest, &c., $247,561; surplus, $156,246. 
Pass. carried in cal. year 1913, 23,750,864, against 22,224,505 in 1912. 


OFFICERS.—Pres., Chas. F. Libby; Clerk & Treas., Chas. F. Berry. 
Gere, 5 erennd. Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209, 
52, ‘ 


—_ 


PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWERCO,—(See Mapon page 108. 


ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co: V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. & PowerCo. V.94,p.983. During 1912 
sold the railway Lets gg A in Salem for $355,333 and the Willamette Falls 
Ry., 9 miles in length, for $170,000. It now owns and operates practically 
the entire street he / and all electric-light and power plants of Portland 
and the entire electric-light and power business of Oregon City, Silverton, 
Woodburn and several small towns in Oregon, and also Vancouver, Wash. 
and in addition interurban lines to Oregon City, Troutdale, Cazadero and 
Bull Run. Also owns all the el c-light, power and gas t-~y in 
Salem. Railway franchises in Portland expire in 1932 and 1933. ight and 
yous foe fn Portland and Salem are perpetual; in Vancouver they 
exp n ; 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor's veto. See V. 90, P; 850. 

On Feb. 21 1913 a franchise covers about 22 miles of streets, including 
the proposed “7th St. Line,’ and calling for the expenditure of $350,000 
on this and other extensions, was granted. The franchise expires in 1932 
and contains a peor that at that time appraisers may be appointed to 
arrive at the value of the company’s equipment, with a view to the purchase 
of the lines by the city. V. 96, p. 654. 

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 & shares of new stock, 65% pald, subj. to assessment 
for remaining 35% at not more than 5% perann. See V. 91, p. 1328. 

In Nov. 1912 an assessment of $5 per share was called, payable Dec. 2 
upon payment of which a spec. div. of 5% was paid out of accumula 
—- not in cash, but as a credit of a further $5 per sh. on the stock, 

759% oaidin. V. 95. o. 1274. 

In Nov. 1912 the co. brought suit to restrain the city from enforcing the 
“straphanger ordinance”’ (limiting to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. 1912, but application for an injunction to set 
aside the latter was denied by Judge Bean in the U.S. Dist. Court on Nov. 
sou, | = ground that the Fed. Court has no jurisdiction. V. 95, p. 
1542, . 

On June 9 1913 the U. 8. Supreme Court sustained the Oregon RR.Comm, 
requiring the company to reduce its fares from Portland to Milwauke, a 
eaburb. to 5 cents. See V. 046, p. 1703. 

On Nov. 7 1913 the City Commission, by a vote of 3 to 2, approved, 

st the BS toe of the company, the ordinance requiring 6 rides for 
25 cents. . 97, p. 1427. 

In Dec. 1913 Judge Bean in the U. 8. District Court granted a temporary 
funtion restraining the enforcement of the ordinance. V. 97, p. 1734. 
by in unction was continued by Judge Bean on Jan. 12 1914 pending the 
trialof the suit brought by the company. V. 98, p. 305. 

As to suits by city to recover 3% city tax on gross receipts for 1912 and 
part of 1911, see V. 96, p. 1157. 

In May 1914 the Fompany parchaced the Yamhill Electric Co. and sup- 
the system with el ity. The Yamhill Elec. Co. serves New- 
, Carlton, Dayton and other towns in Yamhill, Ore. 





em 


In an. 1914 the company acquired a majority of the $100,000° stock of 
the Willamette Valley Southern Ry. (see bonds below), which company was 
i ncorp. in Ore, in 1911 to construct an electric road with Willamette Valley 
from Oregon City to Mt. Angel, about 32 miles. Up to Sept. 1 1914 
about 7 miles of track laid. See V. 98, p. 1001. 

Municipal Lighting Contract.—The company was awarded a contract for 
lighting the streets of Portland for three years beginning Jan. 1 1914. 
V O7, p. 1427 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock $25,000,000 ($100) _... -.--- Q-M tact ela f See text 
oO 


Portland Ry Lt & Pow ist &) 1912 5¢ F-A 17,064,000 Feb 1 1942 
ref mtge $75,000,000 or! bs at Fidelity Tr. Co., Phila., Trus., Lee, 
(eo tems) ... wees c*&r*tf| Higginson & Co., Bos., and Col. Tr. Co. 

Portland Ry Lt & Pow notes) 1914 5g M-N 5,000,000 May 1 1915 
$5,000,000 g (see text)__-_c{ Interest at Guar. Trust. Co.,N. Y., Trustee. 

Portland Ry frst and refund } 1905 5 ¢M-N 8,523,000 Nov. 1 1930. 
ing mortgage, $10,000,000, }Interest at office of Redmond & Co, N. Y.; 
gold ($1,000) sink fund c*tf! New York Trust Co., Trustee. 

City & Suburban consol M.\ 1881 6¢M-S 87,000 Sept. 1 1916 

not subj to cail($1,000) gc*ntf/ Int. at Sec. Sav. & Tr. Co., Portland, Trus. 

City & Sub new mtge, $3,000-;} 1900 4gJ-D 1,290,000 June 1 1930 
000 rt Cet subject to oe = aw Savings & Trust Co., 

at par afterJune 1'15,gce*nt ortland, Trustee. 

Portland Gen El ares mane, 1905 5¢J-J ._ 8,000,000 July 1 1935 
See text g ($1,000)_._c*tf{Int. at Harris, Forbes & Co., New York. 

Ut Hood Ry & Pow ist mtge)\ 1907 5¢J-J See text Jan 2 1937 

$6.000,000 ¢($1,000)s.f.c*ntf{Union Trust Co., San Francisco, Trustee. 

Willam Vall So Ry 1st Mtge{ 1914 6g F-A. 700,000 Feb 1 1939 
$3,000,000 ($100), $500 &{Int. at Cont & Comm Tr& S Bk, Chic., Trus- 
$1,000)gu uncond pi& sfc*| tee, or in Portland or New York 


Stock.—Stock is listed on the Columbus and Louisville stock exchanges. 

Bonds.—Otf the remaining Port. Ry. Lt. & Pow. unissued $18,000,000 are 
reserved for prior liens and $39,936,000 are for add’ns, impts., &c. Denom. 
coup. bds., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P. & 1. also payable in sterling, francs or guilders at fixed rates 
of exchange. Cum. sink. fd. 1% annu be 1915 to 1926 —z' 1%% 1927 
to 1941 incl. on totel amount issued, callable as a whole or for the sink- 
ing fund at 105 and interest. Bonds in sink. fd. to be kept alive and int. 
added to fund. Present issue of $16,000,000 is conv le at any time 
at holder's option into capital s ata equal to the amount id 
in on such stock, plus $10 premium per $100 share. See V. 94, p. 631. 
Bonds are listed on N. Y. and London stock ex » a 

Portland Ry. Light & Power notes are redeemable at par and interest 
on 60 days notice. Denomination, $1.000. $5.000 and $10,000. 
Notes of $10,000 & $5,000 are exch. at holders’ option for notes of $1,000 de- 
nom. They are secured by deposit of entire issue of Ist M. bonds of Pe 
Hood BY. s] Power Co., and the entire stock (except directors’ shares) o 

© . oO. 

The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. from '07 to '09, 
inclusive: $40,000 per annum from 1910 to 1919. inclusive, and $60,000 
per annum from 1920 to maturity of bonds; these payments are = an 

amount outstanding of $5,982,000, increacing proportionately as 
tional bonds were issued; said funds to be in in the bonds at not 
more than 105 and interest, at which price bonds can be called for the pur- 
- Bonds are to be kept alive and bear interest. $349,000 of —— 
bonds are in sinking fund. See V. 81, p. 1437. _ The are 5 
on the New York, Louisville and Philadelphia Stock Exchanges. V. 82, p. 
; V. 83, p. 1471. 

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds ay subj. to call 
on and after July 1 1915 at 107% and int. A sinking fund o 1% per ae 
of bonds out commences May 11915. United States Mtge. ro ae 
Ne eas trustee. They are | on the N. Y. Stock Exchange. - 92, 
p. 1437, 

Both of th burban mtges. are closed. 

$5,000,000 of a Sood Ry. Slower bonds are deposited as collateral 
under Portl. Ry., L. & P. notes. Sinking fund began a edger ts | = 
Jan. 1916, incl.; 114% 1917 to 1921, 14% 1922 to 1926, 1% % 

31. 2% 1932 to 1937. — 

Willamette Valley Southern 1st mtge. bonds are unconditionally 
teed (as to payment of prin., int. & sink. fund) by Lew = Ry. Fight & 
Power Co. Of the $3,000,000 auth. ($700,000 of w : are issu . 
nh ms able up to 807; of cost = completing — Peaking fu -~ 
remaining $2,250,000 issuable only under is 
of 1% of bonds outstanding 1917 to 1923; 144% 1924 to 1931; and 2% 1932 
to 1938. V.98, p. 1001. 

Dividends.—On old com. quar. div. of 1% paid from Sept. Rs by ee. 
1910, inclusive. Initial div.—$i—on new stock as & + Det P = 
V. 91, p. 1328, was paid Mch. 1 1911; June, $1; Sept., 4H + 31%: 
1912, Mch., $1; June, $1; Sept., $1; Dec., $1@- In 1935, “3 136: 
June, $14%; Sept., $14%. In Dee. rate was reduced and pied me 
¥: 97, P- 1824). In 1914, March, $1; June, $1. Sept. dividend was 

(Vv 


not pai - 99, p. 609). 
EARNINGS.—For years ending June 30: : 
Year— Gross. Net (after Taxes). | Interest. re icye™ 
Cy 2 Caer $6,701,878 $3,347,268 $2,116,201 $ tthe: 
ROBNAES Coon ae 6,683,215 3,373 ,076 1,851,786 1, , 
Total passengers carried in 1913, 94.014.368. 


ROAD.—Operates a total of 305.607 miles of single track. Owns 633 
passenger eats, 522 freight and work cars and 12 lessmotives. 2k. 
power plants have a capacity of 42,880 k. w.; steam 4 "4 amuse- 
~~~ 4 ee, ye - tat Ny dh ret y mitteple for terminals 
ment resort near Portland; also real estate ° 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. Port 

OFFICERS.—Pres., Franklin T. Griffith; V.-Ps.. F. t. Puller, fon 
land; M. 8. Hopkins, Columbus, 0.; E. W. Clark and H. D. Clark. 
Phila.; Sec. and Asst. Treas., G. L. Estabrook, pee — 
Asst. Sec., C. N. Huggins, Portland; Asst. Sec., R. W. ty ee: 
Sec. & Asst. Treas., Wm. Lilley; Gen. Mgr., F. W. ee Wr O4 ’ 
831) ses Fri MTT hers 1 ep 208 i278 P32. 1473, 1542. 1746; V. 

31, 983, 1119, 1186, ; V. 95. p. 298, : oan: a a [05 
96, p. 654, 1022, 1157, 1224, 1703: V. 97. p. 1427. 1505, 1824; V. 98, p. 305, 
690, 1000, 1246, 1317, 1538; V. 99, p. 604, 609, 749. 


OREGON ELECTRIC RY.—An interurban road. 
pat Be pacer Seattle Ry. owns entire com. vers conn: tone 
ORGANIZATION .—Incorporated in O n on May 1 ‘ 
ae sae oer nga canete ia baer (cxvonng te 1088, Wi 
tivate t of way. as a contract fo , 
Civaese ot senewal toe 25 years) with Portland Railway, Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $5,000,000 ($100)... .... -...----- $1,950,000 ....---..- 
Pref $5,000,000($100) 6% cum _._. 6% 200,000 In 1914,6% 
Deferred stock $400,000 ($100) _... -.--.---- 380,000 ----...-.- 


0,0 
11933 
First mortgage $10,000,000] 1908 5&¢M-N 2,000,000 May 

($1,000) §o AE tnd tt}rat- at pee men + 200 Th. Sos 

Bonds.—$8 ,000, remain onds reserv erma 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and interest on any Interest day. 

Dividends .—On preferred in 1911, 1912, 1913 and 1914, 6%. — 

EARNINGS.—For year ending June 30 1914, gross, $1,181,80 sae . 
afver yaase, gore other inc., $553; interest, $363 ,995; pref. div., ” 
000; deficit, $54,308. 

ROAD .—Operates Portland to Eugene, 122.31 miles; Garden pome to 
Forest Grove, 19.45 miles; West W burn to Woodburn, 2.53 miles; 4 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles; trackage 
rights, 1.72 miles; total length of line, 156.26 miles. Standard woot 
70-lb. T rails. Will build a 30,000 h.p. hydro-electric plant at Clear 
Lake, near Eugene. 

OFFICERS.—Pres., L. C. Gilman; V.-P., C. H. Carey; Gen. M&r., 
W.D. Scott; Sec. & Comp., W. F. Turner; Asst. Sec., E. Pearson; Treas., 
T.N.Dunbar.—V. 89, p. 847; V.90, p.1297; V.92,p.323,1311; V.93,D. 
1535; Vs 95, p. 1274. 


PORTLAND EUGENE & EASTERN RY. 
In_1912 the Southern Pacific Co. acquired control of this company an 
the Corvallis & Alsea RR. (a 28-mile steam road to be electrified) and the 





street railway system in Salem formerly used by Portiand Ry. Lt. & Pow. 
Co. V.95, p. 48. 
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ORGANIZATION .—Incorp. in Oregon on Nov. 5 1927 to construet a 
line, 125 be Tt to connect Portland, Salem, Albany and Eugene. 

n Nov.1 eg _ d Willamette Falls Ry .5.70 ‘niles long, from the 

oO 


Portland Y In Apr. 1913 - th he the Sheridan & Wil- 
lamina RR., 5.35 miles in length. The Canby-Molalla Div., 10.31 miles, 
was opened for operation in Sept. 1913. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee COME sccdnie cGes  veasence GEG UOO |. .nencusoser 
First consol mtge $1,200, pred 1911 g J-J none July 1 1936 

gold ($1,000)... -- *ti Equitable Prust Co., New York, trustee. 


Bonds .—Subject to call at 105 and int. 

EARNINGS.—F or 12 mos. end. June 30 1913, gross, $230,893; net, 
after taxes, $3,160; int., charges, &c., $107,381; deficit, $104,221. 

ROAD Operates electric line in Eugene, Springfield, Albany and 
Salem, Ore., 29.92 miles; operates interurban line, 5.70 miles. Steam lines 
in operation 73.02 miles, of which 69.97 miles owned, the remaining 3.05 
miles being operated under trackage rights over the Willamette Pacific 
Ry. between Junction and Eugene, Ore. Projected and in course of elec- 

ication, 340 miles, in the Willamette Valley between Portland and 
Eugene, Ore. Standard pause | 75-1b. T rail. 

FFICERS .—Pres., age % Strahorn; Sec. & Aud., W. Nelson, 
Portland, Ore.; Treas., o San Francisco, Cal.—V. Mi. p. 417; 


V. 95, p. 48, 420, 1404. 
rr 


PORTSMOUTE, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO, 
ORGANIZATION.—Commenced operations in 1894. Leases Ohio 
Valery ts ag og Co. 
The Ohio P. U. Comm. in > etn 1914 auth. the co. to issue $250,000 6% 
ya ree ond 3s000 000 6% 20-yr. mtge. bonds at not less than par. See 
p 


TOC An > BONDS— Date. Interest. Outstanding. Maturity. 
DS 3 6 nts ite: mae a » aaiilieeicae GROGEe «csacateds 
Prof $250, 000 6% | Ra OS 6% Re 
First mortgage. po: pte | 1906 5¢J-J 50,000 July 1 1916 
one. Day wm hy Se Interes at Bankers Trust Co., N. , Trus. 

8 $500, 000_... 1914 6% None 20-years 


years 
Dose —A sinking fund will retire $25, 000 of bonds annually; $200, 000 
have been retired. Entire issue |s subject to call at 102. 


EARNINGS.—For calendar year 1913, gross, $259,750. In 1912, 
gross, $242,915. In 1911, gross, $217,026. In 1910, gross, $207,136. 


ap Operates 14% miles of single track, including 2 % miles leased 


RO 
70-lb. T ri 
. D. York; Sec. and Treas., H. H. Higgins. V.83 
e png wa AA 91,p. “$07. 464; V.93, p. 408: V. 95, p. 361; V.97, p. 445 
8, p. 1317 
EB 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 110). 


CRAAMISATION . —Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controle the 
omens pes progeraes in Schuylkill County and vicinity and the lower an- 
hraci eld 


Pottsville Union Traction Co. The Port Carbon &Middleport El.Ry. 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric R 
Schuyl. a aes rg St. Posed .Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
Schuylkill Electric lway Co The Tumbling Run Park Association 
Coal Castle Electric Rallway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited’ under the consolidated 
vas, 8 new mortgage, together with all, or practically all, their stocks 
V. 82, p. 1437. Franchises are practically 
In Ap mil 1914 the Penna. P. 8S. Comm. 
Schuyliill Light, Heat & Pow. Co. for 
electric-lighting ‘busi 


ual. 
enied the application of the 
permission to carry on a competitive 
ness in the Borough of Ashland, now served by the 


subsidiary —— co. of this co., the Eastern Pennsylvania Lt., Ht. & 
Power Co. 98, p. 1392. 

STOCK AND BONDS— Date. Interest. neces: Maturity. 
Common, $5,000,000 ($100)... .... -..---. $4.00 f+ eh ddieaiske 
Pref., $1,000,000 ($100) 5% c. -... -.----.. 4'000Mar 2% 
First mortgage, $6, i. 000, of 1906 5SgJ-J 3. 257 ‘000 uty 1936 

($500 and 1,000) hese Central Trust Co., New York, Trustee 

ottsv. A, ioe. of 1895 6¢F-A 99, 000 Feb. 1 "1925 
$100,000 ($1, 000)... _- t. at Real Estate Trust Co., Phila., Trustee 
Schuy! El Ry ist M $500; 000, 1895 F-A 295,000 Feb. 1 1925 

($500 and $1,000) gold__c*) Int. at wes Estate Trust Co.. Phila., stee 


Ed Elec Illum Go of Ashland,{ 1908 -O 
Pa, bonds $15,000 ($500)_-_|Int. at Ashiand, Pa.; John Ryan, Trustee. 
Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $445,000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are subject to call As 110@ and int. on 4 weeks’ 
Wa0'D Int. payable in N. Y. See description of bonds and property. 
vV.8 - 103; V. 94, p.279. $4,000 of Ed Elec Iltum Co. bds in sink. fund. 
Bonds fare due any int. date at company’s option. 
Dividends.—Div., 24%, on pref. Mch. 1907: none since to May 1914. 


REPORT .—For years ending Feb. 28 (V. 98, p. 1071): 


Feb. 28. Gross Nettaher Und'g b'd Bondint. Balance, 

Year— Earnings. es). &rentals. &sk.fd. Surplus. 
DME. nsenecconnndl $822 ,088 $328, 371 $45,427 $175,399 oer 545 
I et iti iodine nailia 724.491 293,417 45.029 169,662 78,726 


ROAD. jeravlle.P 69.66 miles of track, connecting Pottsville with York 
ville, Minersv Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, t Ciair, New Philadelphi a, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
ton, Tuscarora, amaqua Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 

OFFICERS.—Pres., J. Pardee; V.-P., 
Moffat; Treas., R. Vesdnnad all of N. Py 
Van Dusen Rickert, Pottsville, Pa.: Gen. ie 
N. an 89, p. 103; V.91,p. 1385; V. 94, 
D- e 


SCHUYLKILL & DAUPHIN TRACTION co. 

Receivership.—Having defaulted m peyment of int. due July 1 1912 on 
ge on 2 ya Andrew B. Greensh of Phila. was appointed receiver. 

: > De 


ORGANIZATION.—Incorporated April 30 1908. Leases for 999 


R. Walter Leigh; Sec., T. W> 
~ % Sec. and Asst. "Treas. . 

. G. White Met. Corp.. 

M5 96: V..97, p. 1024; V. 98, 





the Lyken & Williams vale St. ay. Stock pas Aer ($20), all outs — 
ing. Five-vear, 5% gold notes, $60,000, due Jan 1914. $175, 800 prior 
len bonds of Lykens & Williams Valley remain Seana Earnings for 


12 mos. ending Dec. 31 1030, grees, $31,128; net, $9,045. 
of track —y L age 2 Reinerton: 10 cars; 50-60-ib. T and girder rail. 
Gauge, 5 ft. 2% . J. W. Moyer; Sec. and Treas., Edgar D. Rank: 
Gen. Mger., W E. anienion -—V. 87, (87, D. 1480; V. 95, p. 177. 


POUGHKEEPSIE, N. Y. 


POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road. 


ORGANIZATION.—Chartered March 22 1894. 


“Owns 10 lies 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (par $100)... .... ....... Ff x= aeerveers 
First mtge, gold ($1,000) s H 1894 5 ¢ J- = 341, ‘000 July 1 1924 

no option, $500,000____c*|Cent. Tr. rs . Trustee. Int. in N. Y.O. 
Second mort ase. $250,000/ 1907 g J- 5 117,000 July 1 1937 

($1,000), gold ......... c*\|Int. at Pou eakeep . Tr. Co., "Pough., Trustee. 

Bonds.—1st mtg. bonds are ited to $25 ‘000 per mile of completed trol- 


ley road, $10,000 of this being issuable when track is laid and remaining 
$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500 ,000 “until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York."’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the “‘bonds issued hereunder”’: 
urchased at not exceeding 110. $60,000 not reported outstanding are 
eld insk.fd. 2d mtge. bonds are subject to call on any int. day at par. 


ROAD.—Owns 15.14 miles of road, leases 1.5; omens track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 car 


EARNINGS.—For 12 mos. end. June 30 1914, gross from operation, 
$201,860; net, $74,667; charges & taxes, $36 499; oasmnente. $15,624; 
surplus, $22,544. 

atte "Ok, te & Treas., Silas Hinkiey; V.-P. & Sec., Mary Hink- 

. A. Brooks; Aud., J. A. Nilan. Under management of J. G. 
White to Age. Corp.—V. 84, p. 1552; V. 85, p. 795. 


PROVIDENCE, R. I. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 


Int. due Jan. 1 1911 was defaulted v- 2. p. 119), but was subsequently 
paid. Int. has been paid regularly sin 


ORGANIZATION, cepneeepennee in ‘Marek 1901 under the laws of the 
State of Massachusetts 





STOCK AND BONDS— Date. Interest. Curae: Maturity. 
Steck, $166,000... cdeewse cose 2 | excesses $165,000 -.--....-.-. 
Fi mortgage, ne .f 1901 g J-J 165,000 July 1 1921 


rst 

1,000 nciksmennne Int. at Industrial Tr. Co., Providence., Trus., 
- gsc or Eliot National Bank, Boston, Mass. 
Current liabilitiesJune 30 1913 .... ------- 1i, 4 


EARNINGS.—For year ending June 30 1913, 
$5,762; charges, $15,050; deficit, $9,288. 


ROAD.—Operates about 1244 miles of track, Providence, R.I., to Fall 
River, Mass., with an extension to Warren, R. i. 19 passenger and 7 mis- 
eellaneous cars. On J uly 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of lack of B seowroonse: 


OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. Peirce, Treas; A. W. 
O app, 45 Milk St., Boston, Mass.—V. 73, D. 33, Sie: V. 02, p. 119. 


PUEBLO, COL. 


ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO. 


Standard Gas & Electric Co. owns $125,000 preferred, $3,499,400 of the 
e6ommon and $3,665.000 first and refunding bonds. 


ORGANIZATION .—Incorp. in Colorado on Nov. 14 1911. 
over the following age ome (V. 93, p. 1460 
Colo. Lt. & Pow. Co. of Canon City La Toate Electric Co 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & ‘Lighting Co 
La Bella Mill, Water & Power Co. Rocky Ford Electric Co. 

The La Bella Mill, Water & Power Co. is controlled through stock own- 
ership only 

Generale all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business inthe aie Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 


gross, $52,190; net, 





Has taken 





STOCK AND BONDS— Date. Interest. oueeeees- Maturity 
Common $6,000,000 ($100)_._. -.-. ---.---.-.- 3.5 ear 
Pref i. 000,000 ($100) 7% Cc —T -M 15 645. 000 Sept.’14,1% 
lst & ref mtge $10,000, 000) 1911 g M-N 3,665,000 Nov 1 1931 

g ($1,000) sakes ‘tund_c* | Int.atCont.&Com.Tr. &Sav.Bk . ,Chic.,trust. 


Pueblo Traction & Lighting) 1901 ig¢4J-J 1,020,000 Jan 1 1921 
first mortgage $1,500, 000 Interest at International Trust Co., pene. 
gold ($1,000) Trustee, or at Morton Trust Co., N. Y. 

Pueblo & Woneekens Ist coe 1902 5 ¢A-O 1,997,000 Oct 1 1922 
gage $3,500,000 ($1, “— Interest at International Trust Co., Denver, 
gold sinking fund stee, or at Morton Trust Co., N. Y. 
a .—Preferred stock ra redeemable at 110 on 60 days’ notice. 

ds.—Of the remaining ist & ref. bonds, $3,017,000 are reserved for 

a liens and $3,280,000 Sor extensions; $38,000 have been redeemed. 

Rubi. to call at 105 and int. on any interest day. Annual sinking fund 7 
ins Nov. 1 1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. 

Pueblo & Suburban mtge., $1,020,000 are reserved to retire bonds of the 

Pueblo Traction & L eer! Co. and vee? nee pe ave been can ntire 

issue is subject to call at 104 and int. — wae oe oon in 1909 which 

must retire at least $50,000 bonds per a pny sas ane 
bends in open a * 4 higher than 104; heralest bonds can be 


for the pee. 1355. Entire issue of Pueblo Trac. .L 
ist M. may } called’ at 104 andint. A sk. fd. of $10,000 ann y 
on these bonds began in 1906, and may be used to call bonds after Jan. 1906. 


at 104 and int. 821. $80,000 have been canceled 
Dividends .—On va 1K quar. from June 1912 to Sept. 1914. 
we .—For year ending July 31 1913, gross, $1,149,049; net, 
4,7 
ROAD.—Owns 35 miles of track, all In city of Pueblo. 
65, 72 and 75-lb. rail. 50 cars, of which 40 are motors. 


OFFICERS. he A. 8. Huey; V.-P., O. E. Osthoff; Treas., R.J. 
Graf: V.-P. . W. F. Raber; Sec., Herbert List.—V. 93, p. 1460; 


V. 94, D. 1628. 
OO 


RALEIGH, N. OC. 
CAROLINA POWER & a LIGHT co. 
Elec. Bond & S acts as fiscal agents for the company. 


ORGAN bet, ~ er in North Carolina Feb. 19 1908. oo 
cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Rale 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power 
On Nov 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 

Operates entire street railway, gas and etectric light and power service in 
Ralcigh as service in Dean. light and power service in Henderson, Ox- 

Sanford, Jonesboro. Smithfield, Pine Level and Goldsboro, and light 
me power service for manufact purposes in Fayetteville, Cumberland, 
Clayton, Smithfield, Selma, Franklinton and Pine sae . ‘The ———— 

ents oO e mun 


also suppl es, under contract, the entire requirem 
mithfield, . Selma and Clayton ond of of the 


Gauge 4 ft. 


elec.-light and power systems in 8 
privately owned elec.-light and Aen ton and 

Franchises .—Electric and gas lighting franchises in Raleigh are — 
and at for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Henderson ord, Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respecsvey: in Ceasers. Smith- 
field and Pine Level to 1972, and in Fayetteville fran HP eg erpetual. 

In Mch. 1911 acquired control of the Yadkin River Power 0., which was 
incorp. in interest of the Caro. Pow. = a Co 

On Mch. 31 1911 increased auth. tock from $2,500,000 to $5,000,- 
000 and auth. pref. from $1, 250, 000 "> 32. 500,000. 

In Mch, 1912 acous the entire com. stock of the Asheville Power & 
Light Co. V. 94, p. 982 

STOCK AND BONDS— Date. 
Brock. com. $5,000,000 (9100) "pom 
ee ‘$2, 500,000 7% cum ($100 
hog m $5,000,- ie 


saat 


Interest. Outstanding. 


ee ee 


5 oF a 


ee. Tr. Co. . Y. trus. Int. 

1908 5 F-A tn he Aug. 1 1918 
Guaranty Tr. Co., Y..Tr. Int.in N.Y. 

Bonds .—$202,500 1st§M. bonds are reserved to retire conv. gold notes» 
$500,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements. 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S.f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 144%. See V. 90, p. 1361. Conv. notes are exchangeable tor 
ist M. bonds at par at option of compa ~ Red annual net earnings are 
at least twice the ann. int. charge upon b outst’gand those to be exch. 

Dividends .—On pref. 1%% quar. from July 1 1909 to Jan. 2 1911, inel. 
In Aoritl 1911 div. increased to 1%% quar. and same amount paid since to 
and including Oct. 1914. 


EARNINGS.—For 12 mos. ending July 31 1914, gross, $589,075; net, 
$201,523; other income, $50,000; int. on bonds, $108, 146: other interest. 
$42, 752; surplus, $100, 625. V. 93, p. 166, 285, 1259, 1599; V. 94, p. 982; 
Vv. 98, p. 838; V. 99, p. 815. 


Maturity. 
4 SERED  accenenshes 

‘895, ‘700 Oct. 14,1% 
2.365,500 Aug. 1 1938 


000 ($800 ai and $1,000) c* tf in N.Y. 


Convertible gold noies_.c_tf 


ROAD.—Owns 13.5 miles of road; gauge. 4 ft. 8% in., 60-70-lb. T rails; 





10 open motor cars, 11 o trailers, 13 closed 
5 power stations and 9 su stations; 188 miles 


motor car and 1 
on F-4 
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OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clifford Potter; Sec. and Treas., E. P. Summerson, N. Y.; Asst. Sec. 
and Asst. Treas., L. W. Osborne, N. Y.—V. 90, p. 1361: V. 92. p. 185, 


Ht V. 93, p. 166, 285, 1259, 1599; V. 94, p. 982; V. 98, p. 838; V. 99, p. 
815. 


(1) Asheville Power & Light Co. 

ORGANIZATION.—Incorp. on Mch. 25 1912 in North Carolina as suc 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & LightCo. Does entire commercial and ee i ay 7 
light, gas and street railway business of Asheville, and its suburb 
— except for 114 miles of street railway expiring in 1952, are a 
petua 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $1,000,000 ($100)_.. -.-. -.----. $1, rey ee 
Pf $1,000,000($100) 7% cum. -... --.----- 500,000 Oct.'14,1% 
First mortgage $5,000, orf } 1912 5 g A-O 2 100, 000 Apr. 1 i942 


($1,000) gt at U.S. Mise. & Tr. Co.. N. Y.,. Trustee. 
Stock.—. the common stock is held by the Carolina Power & Lt. Co. 

Bonds.— Remaining bonds are issuable at 80% of cost of permanent imp'ts 
or add’ns when net earnings are twice int. charges. Subj. to call as a whole 
or in part for sinking fund at 105 and Int. on any int. day. Sinking fund, 
% % on April 1 1917 to Se ae 1% 1923 to 1927; 14% % 1928 to 1932;2% 


1933 to 1941. See V. 94 131 
Divide: initial div 1% %—paid July 1912; Oct., 1% % 


nds.—On pref., 
In 1913,7%. In10914, Jan., 1% %; April, 1%%; July, 1% %; Oct., 1%%. 


EARNINGS.—For 12 mos. ending July 31 1914, gross, $427,728; net, 
after taxes, $196,212; interest, $52,998; surplus, $143,214. 


‘ ee: -—Owns 19.2 miles of standard gauge railway, 46 passenger and 

work cars. 

OFFICERS .—Pres., Chas. E. Johnson; P. & Gen. Mer., H. W. Plum- 

ag Magna: Pree oo Be P te pel 94, Pp. 982, 1187, 1316, 1625; 
. , Dp . 


(2) Yadkin River Power Co. 
Is controlicd by Carolina Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 20 1911 mJ Pz. Caro. as 

to the Rockingham Power Co., sold at foreclosure. V.93,p.173. Owns and 
operates hydro-elec. plant on the Yadkin River, tgring and power 

in Rockingham, Hamlet, Wadesboro and Liles -, and Cheraw, 

8. C., and electric-power. service in Lumberton, N one of the fran- 

chises expires prior to 1971. 


as successor 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $4,000,000 ($100)..... -.-. ------- SO). eee 
1911 5¢A-O 3,750,000 Apr 1 1941 


First mtge $15, 000,000 gold) 
($1,000 and $5, 000)c* &rtf/Int. at Old Colony Tr. Co., Boston, Trustee 
Bonds.—Remaining bonds are reserved for extensions, ‘&c. Bonds have 
improvement fund of 4% of bonds out from Aug. 1 19 16 to 1920, incl., 1% 
1921 to 1925, 144% 1926 to 1930, and 2% 1931 to 1940. Subj. to call as a 
whole or in part for improvement fund on any int. day at 105 and int. 
PROPERTY. ca in operation Apr. 1 1912 a 32,000 h. p. develop- 
ment 7 Yadkin River. 184 miles transmission lines and 49 miles distri- 
buting line. 


EARNINGS.—For 12 months ending July 31 1914, gross, $288,136; net, 
$194,586; int. on bonds, $175,000; other int., $9,857; surplus, $9,729. 
OFFICERS.—Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas. 

C. Potter; Gen. Mgr., H. H. Carr.—V. 93, p. 1267. 


E. 





READING, PENN. 


EASTERN POWER & LIGHT CORPORATION. 


ORGANIZATION .—Organized in Virginia Mar. 12 1913 to acquire’ 
improve and develop street and interurban railways and other public utili- 
ties. Properties are owned in Vermont, New Hampshire, Pennsylvania, 
West Va. and Indiana. Has acquired the following properties. 
R Transit & Light Co. |Clarendon Power Co 
West V ia Trac. & El. Co. City Electric Lighting Co., 
Colonial Power & Lt. Co. + a cennes, Ind. 
Claremont (N.H.) Power Vincennes (Ind.) Electric Co. 
Claremont (N.H.) Ry. & Ltg. Co. 


At Aug. 31 1913 company held securities of the aes | eungens: 


Vin- 


Reading Transit & Light Co.................--- $800,000 ats 350, 000 
West Virginia Traction & Electric Co__.......-.. -.....-- ‘oe 700 
City Electric Lighting Co. (Vincennes).......... 200,000 300, "000 
Claremont pouwer & Light SE iin tse afake tonsa 150,000 144:300 
CE OE CIO Lic pn cddbdncsccccousceece 395,000 a700,000 
Colonial Power & Light Oo.................-..- 283,000 260,500 
CRE FONG COn civ cc cc cctckvetoctccnnsdses ‘Stecneseee 280,100 





Total 
a Preferred and common stock. 


eum above securities constitute all those outstand of each co. with the 

tion of the West Va. Trac. & Elec. Co. (of which Eastern Power & 

it. o. has acquired practically all the common stock outstanding) and 157 
shares of Claremont Ltg. Co. stock outstanding. 

The Colonial rover & Lt. Co. and the Claremnond Power Co. operate 
steam and hydro-electric generat stations, &c., in CAveniien. Man- 
chester and Springfield, Vt., and Claremont, N. | bs res ave ively. — 
pin any Ry. & Ltg. Co. does a general passenger, ing an 

tching business for various manufacturing plants; Shia w= Fag 
Vincennes, Ind., companies do — electric-lig hting usiness in that city; 
r anchises satisfactory, expiring in 1931 and 1927. 


STOCK AND BONDS— Date. Interest. Outstandi Meiurity. 
Common $10,000,000 ($100)_. .... --...-- | ee. , ee ee 
Pref cum $10,000 '000($100) (Seetext) Q-M 15 2,350, ‘000 Se ~ 14 : Ps Pg 
Conv bonds, $2,350,000 earl 1913 5 M- Ss 2 350, 000 11 

($1,000 and $500) ___c*cpt Int. in N. .; Equitable Tr. Co., N.Y.. a 


Stock.—Pref. stock is 6% cum. from Mar. 1 1913 and Mar. 1 1916 be- 


comes 7% cum. $2,350,000 reserved for convertible bonds. Has prefer- 
ence for both assets and divs. and equal voting power with com. Pref. 
stock is subject to call after Mar. 1 1916 at $125 per share. 

Dividends .—Initial div. on pref. ee June 15 1913. Same 


amount quar. since to and incl. Sept. 1914 


Bonds .—Conv. at par into rah cum. participating pref. stock at any time 
on or after Mar. 11917. Subj. to call at 101 on any int. date on 30 days’ 
notice. Tax refundable in Pa. V. 96, p. 1020, 1629. Secured by pledge 
of all securities of controlled cos. except the pref. stock of the Reading 
Transit & Light Co 


OFFICERS —Pres., . Barstow; Gen. Mers., W.S. Barstow & Co., 
New York; -Ps., . B. Taylor and PF. V. Henshaw; Sec. -Treas., A. P. 
Taliaferro, N. Pee: "96, p. 716, 1020, 1629; V. 97, p. 1898. 


(1) Reading Transit & Light Co. 
Eastern Power & Light Corp. owns entire common stock. 


ORGANIZATION .—Incorporated in Pennsylvania on Mar. 29 1913 as 
successor of the Reading Transit Co. V.96, p. 1022. Operates all the elec- 
tric lighting and power business in Reading and pee and also electric 
urban and interurban rys. in Southern Penna. Leases from Apr. 1 1910 
for 900 years the United Trac. Co. (Reading), Schuylkill Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon. V. 91, 

. 1513. For terms of leases of ist three roads see separate companies be- 
ow. All the important leases contain options to purchase. Edison Elec. 
lllum. Co. lease calls for rental of $30,000 per annum. Lebanon Valley 
St. Ry. lease calls for $40,000 rental per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,650 .008 (350) ke. Wesnd 53 RE CRT: $2 Pen ne atranitths tiuiaile 
pig hp pte 2f isis $2 1.700.000 Dec i-1963 


ist ref & impt mtge $50,000, 

000 ($1, 000, $500). crept} Equitable Trust Co., Trustee. 

Car trusts certificates J-J 1 120,000 
$150,000 ($1,000)..---- c*\|Int. at Girard Tr. Co., Phila., 


Stock.—$620,000 has been issued and is he!d in treasury of East- 
aa or & Lt. ‘Gas to b , ssued from time to time for additional work- 
ing capital. 


— text 


Bonds.—Of the $50,000,009 auth. ($1,700,000 outstanding) $19,000,000 
urchase or re re securi bonds 
for the purcha f 


reserv nderl ing ties. None of these 
can oy Ee 7 stock unelss the net rental at time of pur- 





chase shall be equal to 5% of amt. of bonds to be issued. The remainder 
($29,300,000) issued for improvements, &c., at 80% of the cost. If 
impts , &c., are made on leased property, amts. of bonds issued shall not 
send’ 20% of cost. The $29,300,000 may also be issued to purchase 
ist M. bonds of other corporations deposited with trustee provided not less 
ba 5 75% of stock ot eac: one is owned by the company 
Car trusts certs. Ser. ‘“‘A’’, due $7,500 semi-ann. to Jan. 1 1922: 336 800 
aid off; subj. to call on any int. date at 101 and int. on 60 da ane. 
ecured on 36 cars costing Saurosmateny $215,000, title rema 
trustee until entire issue is paid off. 


REPORT.—For year end. Dec. 31 1913, gross, a ot yg net after 
taxes, $808 ,580; int., rentals, &c., $691,248; surplus, $117,332 

ROAD TT: i embraces 218 miles of track.—V. 96, p. 1022; V. 97, 
p. 1824, 1899 

OFFICERS ey Pty oy McD. Crawford; V.-Ps., Jos. B. Taylor 


and F. Henshaw; Sec. & Asst. Treas., J. R. F an; Gen. Mers., 
w.s. malunee & Co. Inc., New York. 


(a) United Traction (of Reading). 

In 1899 control acquired by the United Power & Tr rtation Co. 
which holds 7 ,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & rtation Co. for 
every $50 of United Traction Co. stock heid, with right to subsceibe f fo 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Te ansit Co- 
(succeeded by Transit & Light Co.) at annual rental of $175,000 fot 


1st year, $195,000 2d year, $200,000 3d year and $215,000 annually there- 
, a8 well a $ 1,000 for “main or - *rransi 


tenance of organiza Reading it 
assumes Rates of United Trac. Co. and its leased companies. 
ORGAN IZATION. Incorporated in Pa.on Dec. 17 1895 in perpetuity to 


, con the Reading leased on Jan.1 1896 aero. Owns the 
stock of the Metropolitan a Blectric Co., the Oley Valley Rallway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., an 


Birdsboro St The Front & 


1 1904 for interest on Ge $250, iy bo 
nited Traction leased & Southwestern 
Ry. of 744 miles for 999 years, for interest on $100. 000 bonds and 12% on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as —_— 4 % % of the 
gross receipts, but not in excess of $25,000. 

On Aug..1 1906 leased the Boyertown & Pottstown Street t Rallwa >. 
(completed May 1908) for 995 ——* ~ interest on bonds and 5 
stock, $72,000, all of which stock is o 


STOCK AND ay | 1 Date. 


bas neerest. Outstanding. Last Div.,&c. 


Stock, Fane f ST GU OD ae ile eee cou p. $400,000 See lease 

First M coll trust ¢ pers iso, ee 1896 g J-J 149,900 eae 1 1926 
(par $100 & $1 060) - c* cpt | Real Meter Title Ins. & Bey Phila.. Trustee. 

Allegheny Valley Ry stock trf __.- 5 J-J 1 8,000 Saly 1 1931 
certificates $250,000_....- 


Int.at Real Es. ‘r. I TE Go. »Phila., trustee. 
Leased Lines Securities— 

Birdsboro St Ry M, $250, pee! 1904 g J-J 250,000 Jan. 1 1934 
gold ($500 & $1 ,000) _ c_cpt|Int. at Coldnial Trust Co., Reading . Trustee. 
Boyer & P St Ry ist M, $300,-{ 1906 5¢F-A 300, 000 Au, 1 1936 

00 $5008 f 000) g_c*cpt woo ot colonial Trust Co., Reading ba. , Trus 
Front &5th St y ist $50,-f 1903 g J-J 50,000 July 1'1933 
000 g ($100& $500) _ c*cpt Int. at coldnial Trust Co., Reading, Trustee. 
Interest paid from Rental Received— 
Adam & Mohn first mortgages 1904 5¢J-J $75,000 Jan. 1 1935 
$75,000, g¢ ($1,000)_r* cpt| Int. at Colonial Trust Co., Reading, Trustee. 
Conirolled Properties —Stock owned by United Traction but are operating 
companies Nee ad 48 aoe their own bond interest. 
Met Elect Co ist -{ 1909 5¢ A-O 2,660,000 April 11939 
000 g ($500&$1 000) crept sa «0 Trust Co., trustee. Int. at Col. Tr. 


Co eading. 
Oley Valley Ry first mtge, 1901" 4% eJ-J 250,000 July 1 1 
$250,000 g ($1,000)_c* cpt|Int. at Real Est. Title Ins. &Tr.Co. »Phila.,Tr 


Bonds Ie a trust bonds subject to calli at par after 3 years. Int. 
at compan peny's -. The Birdsboro Street Ry. iy may be called begin 
ning Jan. foe at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are bp trae ot AB oe and interest, by - 
dorsement. The Adamstown & Mohnsvilie bonds are redeemable on Jan. 
1915 at105. The Sanertewn & Pottstown bonds can be called Aug. 1 1916 
= at 105. Guar., by endorsement by United Traction. Re- 

ing $2,314,000 cirop. ‘Elec. Co. bonds are reserved for additions 

Subject to call as a whole after April 1 1914 at 110 andint. Sinking fund of 

1% of bonds out becomes operative from 1914-1919; 144% from 1919-1928: 

a7, a. ———— $26,000 retired. Bonds are guaranteed p. & i. by 
raction 


ROAD. FON geen 91 miles of track in and between Read 
meisdorf, Bl Bear and Stony Creek; Reading & 
142 cars.—V. 76, p. 1086, 1302; V. 87, p. 873; Y. 


(a) Reading Traction.—A trolley road. 


ORGANIZATION .—Inc. Mar. 9 1893 in Penna. to operete the me ee 
City Passenger Ry. and East Reading Passenger Ry., which it equipped wi 
electricity and leased for 99 years, sw former from’ April 1 eg and the 
latter from May 1 — On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 On Dec. 20 1895 leased the Reading & em 4 
dorf Electric Ry. for r 99 P het also owns that sompeny | 8 capital stoc 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years. 
$20,000 for next two, years and $30, 000 thereafter. 


, Wo- 
Southwestern, 7 4 miles 
88, p. 296; V. 90, p. 1172. 


STOCK AND BONDS— Date. Interest. Outstanding aturtty. 
Stock, $1,000,000 auth ($50)_. ____ -J $1,000 sea! 14,1 if Fe 
First mige, $ $600,00¢ 000 gold eu 1893 g J-J 50 Bap 11 

Not subject to call_..._. Provident bite & Trust nag hila., ineasean: 


a st i payable -t a at d Oot = gel America and in 
ng a e office of the company an o t Co. B 
listed on the Phila. Stock Exobance. of vV. . 749. — 
Dividends.—In 1900 ai 4 1901, sus in 1902-1913 inclusive, 3% 
per annum; in 1914, Jan., ¥ 
LEASED LINES SECUR’ bi Date. 


Interest. Outstand’g. - &C. 
os City Passenger Ry— g. Last Dw.,a&¢ 


Stock (see below) ( ar $50). bebe J-J 350,000 m 
East Reading Electric Ry— . ahd: 
Bonds, $25,000. = -opt i is? F-3 128:000 July tt 
onds, $25,000.___._-_ 000 1 
Reading & Temple Electric ata Ivar 
Stock, $75,000, .- oh 7A-O 73,700 See text. 
ist mortgage, $75,000____. 1894 H A- rt 73,700 Oct 1 1924 
Reading & Womelsd Elec Ry) 1895 fy 400,000 Jan 1 1925 
lst mortgage, $400,000,}Real Est. ttle Ins. & Tr., Phila., Trustee. 
gold ($100, &c)._-_--. c*cpt)Int. at Colonial Tr. Co. ‘of Reading, Pa. 


Dividends on Leased Line Stocks.—The Reading City Passenger stock 
received dividends, 1896 to 1899, Inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock recelved dividends: | 1896 


sive, $7,000; thereafter, $8,000. 488, ss) et he ig ei 
Reading emple ectric pays 7 
annually in ‘dividends, A. & O. . ad % 


Bonds .—Reading Trust Co. is trustee for East Reading Elec. Ry. bonds 
subj. to call in 1927. Reading & Womelsdorf bonds are subject to call 
Int. on Reading & Temple bnods is — at Reading Trust Co., trustee, 
Coupon ($100, $500 and $1,000). auge 5 ft. 24% in. Rails 90 Ibs | 

ra paces and leased 48 }4 mues of track. V. 64, p. 177: V. 88, 
p. 749. 


(b) Schuylkill Valley Traction.—Trolley. 


The United Power & Transportation Co. holds sese, 500 of the $5 
capital stock ane the entire 3100, 000 Income bonds digitata 
Lease.— Leased for 900 years from April 1 1910 to ‘Reading 
(succeeded by ending Transit & Lt. Co.). 
215. ,000 annually t "yp? _ $1,000 Lay A for main atatning om organiza- 
on. Read ns 0. also assumes all obligati Vill 
Valley Trac. and its leased lines _ oa 
ORGANIZATION .—Incorp. in Pa. Sept.8 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and Hey the Conshohocken Ry., the Montgomery yo 
Passenger Ry., the Citizens’ Passenger Ry., the ‘Collegeville Electric S 


Transit Co. 
Rental, $5,000 iste and 2d years, 
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Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible 
a Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris. 
town Ry., including that company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Cumtonns- Maturity. 
Gees, 85. OG0 BOO ABO wn cscca cece  -eseemes ST < Jinccweas 
First mortgage, $400,000, a Le g F-A 245, ‘000 Aug. 1945 


($1,000 
Income Reena. 


aS eeeS Ae - at west End Trust Co., Phila., Trustee. 
$100, do 1808 5 ann. 100, ‘000 Aug. 1 1949 
pt| West End Trust Co., Philadelphia, TrusMe. 
Of the $500,000 first mortenee dated 1895, $100, 600 has been retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris 
town assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
nds. 
The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 


COMPANY, &c.— Miles. Interest. Issued. Div. or Mat. 
Citizens’ Pass Ry stock ($50). 6% --------. $79,400 2% Jan’13 
1st mtge i500 380, 000 goldf ___- 5¢F-A 80,000 eb 1 1925 


guaranteed Subject to call at 105 on any int. date. 
Interest at Norristown Tr. Co.,trustee. 
Conshohocken Ry stock 50) 54 145,900 No divs. 
gJ-J See text July 1 1924 
& 105. ae hg ‘kr. O6., Ws 
000 No divs. 
goo text 1924 
Int. at Norristown. Pa. Tr. Co., trustee 
75,000 $2. 66 Jan'13 


ist mtge $150,000___cpt 
Norristown Pass Ry stk (980) ee 
First mortgage._-.--.-. 75, 000 1923 
. Norristown, trustee. 


Bonds.—The Conshohocken Ry. bonds ($100, vou) and the ‘Montgomery 
Goan Ay ape” Ry. issue ($15,000) are held by the Schuylkill Valley 


ROAD .—Operates 57.08 miles of track, including lines of above-men- 
tioned companies, and also Roxborough Chestnut Hill & Norristown. 
Sane 5ft.24 inch. Rails 60 and 100-lb. T and girder. 91 cars.—V.70, 
p. 281. 

(1) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,938 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION .—-Incorp. Dec. 2 1985 in Penna. In 1898 leased the 
Wissahickon Electric, 34% miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven pm and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
pees men for 950 years. mprises 22 miles of track. In June 1896 filed a 

mortg: for $450,000 to the Real Estate Title Insurance & Trust Co.. 
Philadelphia, securing 5% gold bonds ($1,000) J. & D. (cpt), due June 1 
1926. Issue reduced to $396,000, of which $371,000 was outstanding in 
My —, Capital stock auth., $450, 000; issued, $248,400; par, $50. 

& Limerick Elec. St. Ry. 5 % gold stock certfs. due July 1 1931; 
int. rape J.) at Real Estate Title Ins. & Co., trustee. Auth., $250,000; 
outstanding, $249, og a by deposit ‘of $249,000 stock of the 
Trappe & Limerick 8 . Ry 


ROAD .—Total track, 20% miles; gauge, 5 ft.24 in. Rails, 70 to 90-lb. 
girder.—V. 62, p. 1042 
(a) Trappe & Limerick Electric Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on July 25 1899 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 

, taxes and $100 maintenance expenses. 


STOCK AND BONDS— Date. Interest. Outstanding. ee. 


Se, Dn EE nennccae eas ebntsren $250,000 See tex 
First ‘mortgage, $250, mee gs 1901 4% ¢J-J 250,000 wx 1 103% 
sma amimue c*cpt Int. at Real Estate Title Ins. & Tr. Co., Phil. 


($1,000) 
Bonds. Rs guar., p. &1. by Roxborough Chestnut Hill & Norristown. 

ROAD .—Length of line 13.35 miles. 

(c) Lebanon Valley Street Railway.—A trolley road. 


Lease.—Leased to Reading Transit & Lt. Co. for $00 years from April 1 
1910. Annual rental of $40,000 and yearly payment of $500 for organiza- 
tion, as well as taxes and interest on bonds. 

ORGANIZATION .—Incorporated on June 28 1899 1 a consolidation of 
the Lebanon & Anusville Street Ry. and the Lebanon & npr Street 
Ry. The United Power & Transportation Co. owns all the 10,000 shares 
of the capital stock. 

STOCK AND BONDS— Date. 
Stock, $500,000 (par $50)_... ~~... 
First ‘mortgage 10-30s, ary 1899 5g J-J 500,000 July 1 1929 

($100, $500 & $1 ,000)c cpt| Int. at Real Estate Title Ins. & Tr Co. »Phila. 

BONDS.—Int. also payable at Valley Nat. Bank, Lebanon, Pa. 

ROAD.—Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75, 
& 90-lb. girder. 23 cars. 

(2) West Virginia Traction & Electric Co. 

Controlled by eae Power & Light Corp., which owns all of outstand- 
ing common s 

ORGANIZATION. —Incorp. in West Virginia on July 11 1912 and ac- 
= the City & Elm Grove RR. (Wheeling) and the Union Utilities Co. 


Outstanding. Maturity. 
PPLE DANS. = a See text. 


o cegantown) . os 4" 74 Ries - LN Oy — “Ry ‘the guuee control 
the o., the eeling m Grove the heelin Park 
Assn. and the if Suburban Light & Water + dg Saherben 


Cit; 
in Dec. 1912 a hy ean 
& Gas Co. Owns and operates 


Gas Co. of Charieston, w ch was incoi 
150,000), and took over “the V ia O 
with one unimportant expen ion) | all bye utilities in Morgantown and 

adjacent communities, including el ight and power, water, gas and 

street railways; also operates street railways in Wheeling, including subur- 
ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns @ 33-acre park. Franchises: one expires 1927; others 
extend beyond 1942 or are perpetual. 
STOCK AND BONDS.— _ Date. 

Common $2,000,000 ($100)... -... 

Pref $2,000, 000 7% cum ($100) -... . ... ae 

Conv notes $1,250,000 gold\_ 1912 5 J-J 1,250, "000 July 1 1915 

($1,000) red at 102 & intccpt /Int. at Equitable Trust Co., New York, trus. 


Interest. Outstanding. Maturity 
cosnncece GA ésabaeve 


Ast ret gue M $25,000,-\ 13912 See text See text 1942 
xX sh a a tel als Di 
City & Elm Grove cons “eoll) 1906 g J-J * 1,154,000 July 1 1936 


tr M $2,500,000 g. ($1,000) fInt. at Unite Trust Co., Pittsburgh, trustee. 
Wheeling & Eim Grove ist M) 1901 5 A-O 65,000 Apr 1 1931 
$1,000,000 ($1,000) g-.-.c*fInt. pay. at Wheeling Title & Tr. 0., trustee 
Un. Util. ist mtge. $1,500,- >} 1909 5 g¢ J-J 1,193,000 July 1 1944 
000 gold ($1,000) --.-..- c*fInt. at Farmers’ L. & tr. Co., N. Y., trustee 
Bonds.—Notes of 1912 are conv. $ for $ at maturity at option of holder 
into ist ref. & extension mtge. bonds. Company may grant this privilege 
on any int. date. Notes are secured by pledge of $1,565,000 ist ref. 
extension mtge. bonds. These bonds are all that have been issued and bear 
6% int. Remaining bonds are reserved (bearing either 5% or 6% int.) 
for prior liens and for extensions and impts. at 85% of cost under ‘certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons.. coll. trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on any 
int. date at 105 and int. V. 83, p. 491. The auth. amount of Wheeling & 
Elm Grove Ry. mtge. ya originally $1,250,000, but was reduced in Sept 
1906 to $1, 000. 000. . 379, 491, 625. Of Union arlitges lst mtge 
bonds, $367,060 A for im ts. and extens. ati 75% of cost. Red. 
at 105 and int. on “Atter as days’ notice. Sinking fund 1% semi- 
ann. of bonds out. er sett: aside 1% s.-a. and payment of 7% on pre.. 
and 10% on com., 8. f. shares equally with any further div. on com. - 90, 
D. . 


ROAD.—Operates 39.5 miles of track in Wheeling and to Elm G 
Point Millis and West Alexander; also 8 \ miles in Tormantews and ‘rom 


Morgantown to Sabraton; total track, 48 miles. Standard 

motor, 74; misc., 6. 4 — “- 
OFFICERS.—Pres., J. B. Taylor; V.-P., A. N. Dutton; Sec. & Treas. 

J. R. Fusselman.—vV. 95, p. 177, 298, 362 ait) 1041; V. 96, p. 948; Vv. 


98, p. 764. 





(3) Claremont Railway & Lighting Co.—Controlled by Eastern 
Power & Light Corporation. 

ORGANIZATION .—Organized in 1901 and absorbed the Claremont 
Elec. Ltg. Co.; does a passenger and freight trolley business between C 
mont Junction on the Connecticut Valley Division of the Boston & Maine 
and Claremont. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Cs Ge SEP OR ecadua suo... sesenne SIGGOG cunnscesver 
Bonds, $1, 000, Mc iat aalitdesk . i inis 5% SER UEe. ckakeastae 


EARNINGS.—For the year ending Dec. 31 i gross, $36,961; net, 
$8,595; interest and taxes, $7,509; surplus, $1,086 


OFFICERS.—Pres., J: B. Taylor; V.-P., L. H. Tyne; Sec. & Treas., 
J.R. Fusselman. W. 8S. Barstow & Co., Inc. » Mgrs 


(4) City Electric siatanen Co. of Viacennes. 


ORGANIZATION .—Incorp. in Ind. Aug. 1 1899; owns entire stock of 
Vincennes Elec. Co. Supplies light and power to Vincennes, Ind. Fran- 
chises expire in 1931. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Stock $300,000 ($100)-.____-- 


All owas by Eastern Power & Lt. Corp. 
ist mtge $200,000. Subj | 1913 g M-S1 $200,000 Apr 28 1943 
call at 105 & int on 30 days\ Eq.Tr. co. BN. Y., Tr., Int. at co’s off., N.Y. 
PROPERTY .—Consists of 885 k.w. generating plant and trnasmission 
lines; 883 electric meters. Has municipal contract extending to 1920 for 
2,000 c.p. enclosed arc lamps at $33 62. 
OFFICERS.—Pres., T. H. Adams; V.-P., Chester W. Adams; Sec. & 
Treas., F. L. Cadou; Gen. Mgrs., W. 8S. Barstow & Co.., Inc. 





RICHMOND, VA. 
YiRGINA RAILWAY & POWER CO,— 
ORGANIZATION .—Incorp. in Virginia on July 1 1909, and is successor 
» a Virginta Passenger & Power Co. sold at foreclosure May 5 1909. 
By 44,105. Thereorganization was under plan given in V. 87, p. 347. 
uly 1 1911 took over by consolidation the Norfolk & Portsmouth 
ou Co., (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 
ref; $150 Va. Ry. & Pow. com. was exchanged for each $100 Nort. & 
ortsm. com.; the pref. was exchanged share for share. V.93, p.106. For 
eeaty of Nort. & Portsm. Trac. organization see ‘‘Elec. Ry. Sec.”’ of June 
p 

Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement below. Also the en- 
tire c agetel ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 


View Railway Co. (19 miles). 
On June 29 1912 sold to Richmond & Rappahannock Ry. the ‘‘Seven 
Pines Line” of railway, 29th and P Sts., Richmond, to Seven ines, Henrico 


County, 8.88 miles, or cash consideration of $25,000. V. 95, p. 1397. 
Owns or controls’ through lease practically the entire street ‘railway , elec- 
tric light and power business in R yoy Petersburg, Norfolk (all except 
line to Virginia Beach , Portsmouth ant Ay amy an interurban railway 
connecting Richmond and ——- a line from Norfolk to Sewell’s Point, 
where connection is made by ferry to Yewport News and Old Point Comfort. 
elec.-light business of Suffolk, Va.; the City Gas Co., with unlimited franch. 
Franchtses.—The Manchester & Petersburg Ry. franchises are perpetual. 
The principal railway franchises in Richmond expire in 1926 and 1931, 
The interurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
chester in 1931. The Petersburg lighting franchises tual, V. 89, p.520. 
Franchises for street railways in Portsmouth expire in 1926, 1927 and 1932. 
Street railway /ranchises in Norfolk expire in 1944. The electric-lighting 
ranchise in Suffolk expires in 1916. 
In Jan. 1913 Virginia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks. 


STOCK AND BONDS— Date. Interest. Outstanding. eer: 
Common $12,000,000 ($100). --.-- A-O $11,950,500 Apr. 14, 
Preferred $8,000,000 ($100)_. -.-- J-J 7,699,400 July’14 3 
First and refunding mteei 1909 5 ¢ J-J 11,703, i000 , * p bows 

$15,000,000 a 000) __c* i. at Equitable Tr. Go. 2 7 os 
Richmond way & Elec-| 1890 5 }00 July 1 So20 


32 
tric first mavteeae inh aceneeid Metropolitan Trust Co., New York, Trustee. 
Nort & Portsm ist mtge $8,-{ 1906 5¢J-D 5, 526, 000 June 1 1936 
000,000 ($1,000), gold ___|Int. at Baltimore Trust & Guar. Co., Trustee. 
Nort & Atlantic Term 1st mtgjJ 1899 5 ¢ M-S 500,000 Mch. 1 1929 
$500,000, gold Interest at Siex. Brown & Sons, Baltimore. 
Stock.—The pref. stock was entitled to non-cum. divs. of 5% up toJan.1 
1914 and thereafter to non-cum. divs. up to6%. Both com.and pref. are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
te bevy Ps 93, D. 230. See official statement to N. Y. Stock Exchange. 
D 
Bonds.—$68 ,000 of the first and ref. bonds are reserved to retire $32,000 
Richmond Ry. & Electric first morteage (of which $15,000 are in treasury), 
7 with $36,000 es gag EE & A a te RR. ants which matured 
as 1 1911 and are 7 ye release of mortgage and 
nge for Virginia Re & » t+ Co. bonds. $70,000 are in treasury. 
ond gma $2,959,000 reserved for future imp’ts, subject to certain re- 
strictions. iter 2 fund, 4% semi-ann. of bonds out from 1914 to 1919 
and 4% oulem. thereafter. y are subj. to call at 105 and int. 
V. 92, p. 1212. a = N. Phila. and Balt. Stock Exch. V. 93, 
- 790: . 94, p. 125; 6. D. 1428” Unissued Norfolk & Portsmouth ist M. 
onds of 1906 may y as for acquisitions, extensions and impts., but not 
over $500,000 in any one year. A sk. fd. of 4% per ann. of outstanding 
bonds commences on June 16 1916, which is to be invested in the bonds. 
Are subject to call at 110 and int. on any int. date upon 60 days’ notice 
Bonds are listed on Phila., Boston, Balt. and Pitts.. Stock Exchanges. 














Dividends.—On ref. first div.—114%—paid July 1 1910. In 1911, 
1912 and 1913, 5% out 1914, Jan., 24%. In July rate was increased 
oo 3% was paid. n com. t div.—1 7a pee Oct. 1911. In 1912, 

In 1913, 3%. ue * 1914, April, 14%. 

hanenees .— Of a prcoctties ie year barr 1} June 30. 

3-14, 2-13. 911-12. 1910-11. 
Fare passengers... ...-- Pi 805. 197 oa 532, 079 60, 500,584 57,821,444 
Free passengers.-.-.-.-- 3,137 2'491 "926.730 1,079,109 
TEE ncbdeenacese 14,752,959 15,245,285 15,906,711 15,922,825 
81,371,293 80,649,855 77,334,025 74,823,378 
Gross earnings-----.-.-- $5,156,048 $4,864,107 $4,558,194 $4,336,206 
Operating expenses.... 2,465,908 2,316,988 2,322,904 2,266,676 

Net earnings.....--. $2,690,140 $2,547,119 $2,235,290 $2,069,530 
Other income...-.....- 80,910 86,704 59,159 46,296 

Net income -.-..-..-- $2,771,050 $2,633,823 $2,304,449 $2,115,826 
Taxes, interest, &c.... $1,615,460 $1,500,501 $1,423,202 $1,356,943 
Depreciation .......-.- 100,000 100,000 00,000 a 

a $1,055,590 $1,033,321 $781,247 $643 ,883 


ROAD.—The company operates about 251 miles of track: it owns real 
estate. including valuable park properties. Rails, 95. 109-Ib. girder and 
60, 70 and 80-lb. T. Has 554 cars, 1 locomotive and 1 steamboat. 

OFFICERS.—Chairman of Board, Frank Jay Gould, New York: Pres. 
Thomas 8. Wheelwright, Richmond; } hn lnemnas Fritz Sitterding of 
Richmond and R. Lancaster Williams, Baltimore; V.-P. fd Gen. Counsel, 
Henry W. Anderson, Richmond; Sec. & Treas., Geo. Williams, Rich- 
mond; Asst. Sec. & Asst. Treas., Geo. H. Taylor, New Yorn Gen. Aud. 
Asst. Treas., W. J. Kehl; Asst. Gen. Aud., A. E. Dickson. a 5 
office, Richmond, Va. N. Y. office, 149 Broadway .—V. 93, DP: 47, 106, 
230, 409, 873, 1260, 1339. 1536, 1790; V. 94, p. 125; V. 95, > iz. 751, 
104i, 1274, 1333, 1397: . 96, p. 655, 717, 1425; Ve Ote De 1422: Vv. 
1696; V. 99, Dp. 540, 818 


(1) Norfolk Railway & Light 

Lease. —Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and June 1 
1907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910. $33. ‘000 on each date: 
Dec. 1910, June 1911, Dec. 1911 and June 1912, $41,250 on each date: 


8, D. 


Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V .82,p.1323. 
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ELECTRIC RAILWAYS 
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ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con, 
solidation of the fullowing. Norfolk Street RR., Norfolk & Ocean View Ry.. 
Virginia Electric Co. and the Berkeley Light “& Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street rallway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which exvires fn 
1934. Electric light franchise expires in 1930. The company controis the 
street railwa oy. electric lighting and power business of the city of Norfolk 
and owns a line of railway to byw sty by Spitand connects with steamer to 
Old Point Comfort; also owns 4,011 shares out of 5,000 shares of the stock 
of the City Gas Co. of Norfolk, ‘remaining shares, 989, owned by Va. Ry. & 
Power Co. On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas 
Co. V.79, p. 968. Stock is listed on Philadelphia Stoke Exchange. 
Stock, $1,650,000 ($25)_..... _.-- J-D $1,650,000 June '14,3% 
Virginia Electric Co first mtgef 1898 5 A-O - 10, “— April 1 i928 

$500,000, gold ($1,000)___| Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Strect first cons ns mtge,/ 1898 5 g J- 1,040, 600 Jan. 1 1944 
$1,000, ve gold ($1,000) _c)Int. at Merc. Tr. & Dep. Co., 

Norfolk y & Lt first cons MJ 1899 5¢M-N 2,950, 600 Nov. 1 1949 
$4,000, Dog ,000) sf_.c*) Int. at International Tr. Co., Baltimore, Tr. 
City Gas Co t mortgage._f .__- J- 500,000 June 1926 

\U. S. Mortgage & Trust Co., N. Y., Trustee. 

Bonds .—Of the Norf. Ry. & Lt. first consol. mtge., $1,050,000 is reserved 
to retire underlying bonds. Sinking fund began Nov. 1 1909, and provides 


od a Ra of 1% of outstanding bonds each year at 110 or less. 
ee 


ROAD AND EQUIPMENT.—Included in Va. Ry. & P. Co. statement. 


OFFICERS.—Pres., Thomas 8S. be pg pmo V.-Ps., Caldwell = 
and F. Sitterding: See. & Treas., W.J. Kehl.—V. 81, p. 508; V, 82,9.7 


1041, 1323. 
I 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—(See Map on page 114) .—Of the com- 
stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 


ORGANIZATION .—Incorporated in New York on March 22 1909 as a 
consolidation of ite Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid iy. Go. (as per plan V. 88, p. 53, 823, 945. 
and on Oct. 14 1912 the P. 3. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry» Oneida Ry., Syracuse —_ Transit Ry. and 
og gt Suburban Ry.., all of whose stocks had eady been owned. 

. Dp 

The Rochester Rallway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester’ Electric Ry. from July 1 1894 for 50 years, ata rental of 
8% on $200,000 stock, asd whenever gross receipts exceed $55,000, one- 
quarter of such excess. 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
=. 140, om to $23,860,200 to be used to take over the Rochester & Subur- 

ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. See V. 90, p. 914, 1425. In Jan. 1912 ap- 
plied to Public Service Comm., 2d Dist., for authority to increase stock to 


$24,362,500. V.94, p. 68. Permission was not granted. 

The following isa —, of the stocks owned by the New Yay State Railways 
Schenectad SS ee Giianccosa $2,050,000 or 50 of whole amount 
East Side _ 3), Soe 300,000 ** 100 cae 
Onondaga County FairAssn--_-_-. 600 ** 8 - - 

8 Land & SteamboatCo-- 10,000 ** 100% ” ” 
8 & Valley LandCo..._.. 450 ** 100 Veh a 

alley Amusement Co-........- 300 ** 100% ws = 
eee Be Cn cn nescncccscns 2,000 ** 1 088 nih a 
Utica Hotel Corporation.......-. 5,000 ** 2.09 . “< 
Driving Park Land Assn_...___- 1/000 ** 2.00% “ “ 

Glen Haven Improvement Co... 14,500 ** 100.00% “ = 
Ontario Light & Traction Co_... 100,000 *“* 100.00% “* pe: 
Rochester Electric Railway Co.. 174,700 “* 87.35% “ od 
Canan Gas Light Co..... 3,050 ** 6.1 1% - - 


On June 26 1912 the P. 8S. Comm. authorized the company to execute a 


new 4\ % first consol. 50-year mtge. for $50,000,000 (authorized by stock- 
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the e of 
ie bonds to a $4, qe - bonds of 1910 and to cover 


$6,925,000 of t 
purchase of AL Syracuse R Ry. com. and pref. stock not 
erready owned. and to reimburse “treasury for previous expenditures for 
sweets yee stock. V. 95, p. 48; V. 94, p. 1384, 768. In March and 
Ov. 1913 the P. 8. Comm: auth. the sale of $5,621 ,000 additional ist 
consols, to provide for the discharge of notes and matured bonds of the 
company En its constituents (V. 96, p. 790), of which $2,900,000 have 


Franchises in Rochester are Eine perpetual and exclusive, witb 
exception of a few extensions which run for 50 years. 


Contract for Power .— Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., a entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by Y.C. &H.R.Kxn.). The Roch. 
Ry. & Lt. Co. has the following securities: ry 2 auth. and issued, $6,500,- 
000 com, and $3,000,000 pref. Consol. 5s, dated 1904, auth., $16,000.- 
000; issued, $9,401,000. See V. 92, 1 Ti0. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $19,997,700 ore na eee oy $19, eee 400 Oct.’14, 
Pref $3,862, — ($100) 5 3,862,500 Oct.'14 4 ct 
ist cons M 8 er A $5 0,000. “00, i912 4 ig MN 12, rth 000 Nov 1 ‘1962 
gold ($1,000)...... c*&r*_} Security of Rochester 


Ineeress at a s office, New York. 
Rochester Ry Consolidated) 1890 5 g A-O 2,700,000 April 1 1930 
atortueee $3,000,000 Gi. Interest at Treasurer’s office, New York. 
000) gold *) Mercantile Trust Co., New York, tee. 
Roch RY. 2d a $1, $00,000 1893 S5¢J-D "1,500,000 Dec. 1 sees 
gold ($1,000) Tr. Co., Rochester 


Rochester Cit R B ist mtge 1889 6 A- 175 ,000 April 1 1918 
$500,000 ($500) ____...-_. Interest at Rochester Trust & Safe Dep. Co. 
tica & Monae Vall 1st M) 1901 4% 2,265,000 Sept 1 1941 


$¢. 000,000 =, 


Utica “— po oo $500 ,000 


AL at 000) } Interest a ieee, Forbes & Co., N. Y.; New 
be called York Trust Co., New York. trustee. 

Lo 5 MN 500 po 1 1939 

— & FO ae terest at N. Y. Trust Co., N. Y., trustee. 

Utica Belt ey mtg $200,000 1891 5JJ 39, 060. ton 1 1931 
SP Cy occedes oo dni cj Interest atN. : bebanede: ., trustee 

Herk Mo Ilion & Frankfort) 1895 5¢4J-J 000 san 1 1926 


mtge g $150,000 ($1.000)c*) Int. at Formers Loan & Y., Trust 
Syr R T M ($3,250 oor | +. mi M-S 2, B00, 060 Mch’ 1 1048 
Id ($1,000).......... t Co., New York, trustee. 
0 36 M S780. 000($1, 600} 4 Goo" 654,000 Jan 1 1930 


a JJ 
Int. at Citizens Sav. & Tr. Co., 
1891 5JJ 750 ,000 Jan 1 1921 
Interest at Merchants’ Nat. Bank, Syracuse. 
1899 5JD 250 ,000 June 1 1929 
Int. at Citizens Sav. & Tr. yr 


Cleve., trustee. 


$250 000 ($1,000) gold__ 
Real estate mortgages 
Ontario Lt. & Traction Co.— 
mtario L. & Tr. ist — 1901 
$10,000 ($500) © pmcnaiinial ak.c. 
1L& RR ist * 1897 


4,000 May 1 1927 


3 M-N , 
Leffingwell , Trustee 


Canan 150, “—e Jul 1 1927 
mtge $150, 000 $5900) 53:8 b Int. atC x Centr. Nat. ~ iP 
Canandaigua El R ist) 1897 6J 35, oe Fal 1 1927 
mtge $80,0 000 (3500) tenia c/b Int. at Oitiens Centr. Nat. Bk., N. ¥.C. 


a Int. is payable to the Mohawk Valley Co. only. 
b Rochester Trust & Safe Dep. Co., Rochester, N. Y., trustee. 


Stock.—Preferred stock can be ncreased only with consent of two- 
thirds of outstanding prefcrred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to cali at 11 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks are 
isted on N. Y. Stock Exch. See official statement, V. 92, p. 951. 


Bonds .—Of the first consol. bonds, $13,486,000 are reserved to retire 
$11, 486,000 underlying bonds and $2, 000,000 Echenectady aw 1st 4s. 
of the remaini ng bonds $202,000 are for corporate = = of 
board of directors, and $23,766,000 may be tued ne enaie.. ony. iw &c., to 
the extent of 90% ‘of the cost, and for acquisitions at actual cost, provided in in 
each case that the annua! net income (incl. net inc. on securities owned) shall 
be 1} times the annual int. e on all bonds, incl. under! bonds then 
outstanding and any additional first consols desired to be ed. Ser. A 
bonds are red. at 105 and int. on or after Nov. 1 1913 on 60 days’ notice. 





V. 95, 1208; are listed on N. Y. Stock Exchange. $300,000 Rochester 
Ry  eaueol mtge. bonds are reserved to retire Roch. Clty & 'B. RR. bonds. 
Roch. Ry. 2d bonds cannot be called. 

Of the TGtica & Mohawk bonds, $689,000 are reserved for underlying li 
and the remainder ($1,043,000) for future additions at the rate of 75% % of 
cost, but only when net earnings for preceding year amount to double the 
int. charge on all poe. incl. those to be issued. 73, p. 1265. The 
eo ~e alesued - bonds of Utica Belt Line have been canceled. 
acuse oe Mia Tran. bonds, $750,000 are reserved to retire the 
People’ : R . firsts. Of the second mige. bonds, $96,000 are in the com- 
pany’s treasury; these bonds are subject to call on any interest date. 

Dividen aid July 1909 and quar.since to and incl. 
Oct. 1914. . initial div -—1% %—paid July 1910 and quar. since 
and including July 1914. In October rate was reduced and 1 % was paid. 

REPORT .—Combined statement of operations for years end. Dec. 31 
(after allowing for — ae pees For 1913 report, vate V.98,p. aes 











13. i912 
$ $ $ $ 
Gross earnings. .7,796,228 7,542,195 | Schenec. Ry. ey 
Exps. & deprec’n4 848,413 4,666,839; N.Y.8. me 
TEE cnbhekcceos 502,779 452, 654 | poste. 2e -- 75,007 61,151 
r. 
Net earnings_2,445,036 2,422,702) sur.,.N.Y.S. aon. 
Non-op.rev.(net) 170,100 173 434) propor., 100% 4,447 3,356 
Gross income_2,615,136 2,596, 


Tot.net incomel ,453,950 1,541,055 
Deduct interest Ded 


uct— 
1,119,588 | Pref.divs (5%)- 





and rents_..-1,240,640 193,125 193,125 
Com.divs. (6%) 1,196,820 1,196,820 
Net income..1,374,496 1,476,548| Balance, surplus ' 641005 ‘151.110 


ROAD .—On Dec. 31 1913, pereted 340. oy miles of railway, of which 
270.60 miles owned and 69.46 miles leased. iles main single track 565.52 
(of which 420.15 miles owned and 145.37 leased): sidings, 22.61 miles; to 

track mileage, 588.13. Miles of railway owned, leased and Bann by by 
subsid. cos., in addition to mileage operated directly by 2 N.Y. State Rys.: 


ased. Operated. 
a Rochester Electric Railway 





a Ontario Light & Traction "“Gcaibaay ee as a a 2.73 AS pS? 
b Schenectady aanwey Se i atti a el eect a aA an a 59.78 9.58 69.36 
a East Side Traction Company.....-......---- 6.44 pa - SGA 

ye re ey ne me ae 73.75 9.58 69.36 


a Leased to N. Y. State Rys. ON. Y. State Rys. owns a half interest. 

Has 858 passenger, 26 express and 116 other cars and 40 snow-plows; 
total, 1040. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-Ps., John Car- 
stensen, William K. Vanderbilt Jr., Walter N. Kernan and R. M. Searle 
Treas., Edward x we N. Y.; Sec. & Gen. Aud., J. C. Collins, Roches- 
ter; Asst. Treas., A. Tucker, Rochester: Ai Sec., H. L. Reichert, N.Y. 
—vV. 90, p. 698, oa 1296, 1425; V. 91, 1711; vV: 92, p. 527, 726, 951; 
V. 93, p. 1387, 1788; Vv. 04, 68. 623, 768, 1057, 1250, 1384, 1508, "1566: 
V.95,p.48, 361, 1040,1208, 1403; v. 96,p.483, 653. 790; Vv. 98, p. 913, 1684. 


(1) Schenectady Railway.—aA trolley road. 


Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R. RR.and the Del. & Hud. Co.,one-half by each. V. 80, p. 652. 
The former company transferred its Interest to the Mohawk Valley Co., 
which latter peg ge in 1908 transferred the stock back again to New 
York Cen plan in V. ft 286, ra and stock ws now held by 
New York State ys. as per plan 88, p. 54 

ORGANIZATION .—Incorporated in New York. A reorganization ° 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered 
1886. Controls the entire street railway business in Schenectad and I~ 
urbs. Has track rights over the United Tr on Co.’s tracks into Al- 
bany and Troy. anchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposi as additional secur- 
ity for the bonds of 1901; aiso entire stock of a! Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, how. ver, the com- 
pany y gotenet s and sold its assets relating to Schenectady lum inating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 

pees | Soe the liabilities relating to it and the Mohawk GasCo. Amon 
other Habilities assumed by the Schenectady Illuminating Co. are the 1,00 
consolidated mortgage bonds of this om boo oi numbers 2,001 to 3 ,000 in- 
clusive, of $1,000 each, sccrogating $1 00,000, ane which are the only 
bonds outstanding under the ted mortgage of the Schenectady Ry. 
See also V. 97, p. 952 and 954. 

Favorable Decision Regarding Fares.—On May 21 1914 the P. 8S. Comm. 
dismissed the complaint of the city against the company in which an order 
was asked compelling the —— to sell six ss for a quarter instead 
of a straight rate of five cents. 98, p. 1609 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Cope Sree ee Eee necbss cane cee $4,100,000 Dec. 13, 1 
lst mortgage $2,000,000 sold/ 1901 4%¢M-S 2, 000, 000 Sept 1 194 

($1,00 * tf i. at a Trust Co., N. Y., Trustee 

ay be red. on Le aft. Sept. 11911 at110& int. 
Cons mortgage $7,500 geet Ms 4% gM-N_ See “es ate 1 a 
gold (B1 BOD. cnccce< tf; U.S. Mortgage & Trust Co., 
Int. and prin. at Harris, Peake: & stort N.Y 

Bonds.—Under the yy with the Schenectady Illum. Co. Saad 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds ‘out- 
standing (including the first mtge. bonds) commences in 20 years, to be used 
to retire either issue of ——, V.76 p. 266 1086. 

Dividends .—Initial div.—2 4%—1in 1906: 1907 and 1908, none: in 
1909, 4%; A919. . S14; 1911 & 1912, 6%; 1913, Mar., 14%; June, 14%: 
Oct. ** 1% %: D *? 1% %- 


EARNINGS oun te year ending Dec. 31 1913, $1,393,503; net 
after taxes, $496,321; other income, $2,679; charges, or102,087: divs., $246, - 
000; surplus, $150, 013. 


ROUAD.—Operates ies -06 miles of track, including extensions 4 Albany 
Troy, Ballston, &c. trackage rights on 25.31 miles. . 78 and 
80-Ib. T. and girder rail. The Delaware & Hudson completed suly 4 Ming + 
an additional track on its own right of way from Baliston to Seratoga 
be operated by electricity in connection with the Schenectady R 7 tae 
ment with Fonda Johnstown & Gloversville Ry. Co. (electric division) 
whereby latter company operates its cars into Schenectady. Does a 
poms express business through controlled Electric Express Co. Operates 
85 motor and 33 other cars. 


OFFICERS.—Pres., Clifford S. Sims: V.-P., Horeee E. Andrews; Gen. 
Mer.. J. F. Hamilton; Sec., Treas. & Purch. Agt. . Aitkin; Gen. Aud 
©. Collins, Rochester; Aud., F. E. Belleville phe 88, ‘p. 54; V. 97, p. 952. 
v. 98. Dp. 301, 1609. 





ROCHESTER & MANITOU RR. 


ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure July 2 21 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pees Gees Gaeeonnscess cess Sanehem GED <-tatateanen 
First mo 1909 g M-N 58,000 May 1 1929 


$60,000 cold} 
($500 and 1,000) ..c* ntfj Int. at Seowrity Trust Co., "Rochester, trustee 
BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice. 
OFFICERS.—Pres., Henry W. Wedel; Sec. and Treas., re B 
Castie; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. is 


— 


ROCKLAND, ME. 
ROEKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 
e c road 

Control Purchased.—_Maynard 8. Bird & Co., investment bankers, aare 
land, Me., and Hugh J. Chisholm, owner of the R Rumford Falls Light & 
Water Co., and the wR Falis Power Co. have purchased control of 
this p peopeney . V. 98, p. 1246. 

In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 
of both companies were retired. 

STOCK AND BONDS— Date. 
oe. vo 000 ($100) 





Interest. Outstanding. Maturity. 
$400,000 In’12-13.5% 


800,000 Jan 1 


1901 4¢ 


yoy $800,000, gold 1921 
m1 §500 $1 ,000) ..c_ cptsInt. at unin Ss. D. & Tr. Co., Portiand,Trus. 
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Bonds.—No sinking fund and bonds cannot be called. 

ROAD. eee 23.925 miles of track from Warren through Thomaston 
to Rockland kport and Camden. In Sept. 1901 purch ‘Oaklands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 21 passenger, 1 ex- 
press car, 8 freight cars, 2 work cars and 3 snow plows. 

EARNINGS.—For year end. June 30 1913, gross, $229,946; net, $66,783. 


ORETCS ES FY: temporary), Wm. T. Cobb, Rockland, Me.; Mana- 
ging Engineer, M eall.—vV. 72, p. 392; V. 98, p. 1246. 








ROME, GA. 


ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)_..._.. .._- $500,000 Ooct‘14,1 
lst mtge, $500,000, gold) 1907 5¢J-J 500,000 Jan 1 1937 

EEE tai 66 hehe ao ed cJInt. at Col. “‘Prust Co., Louisville, Trustee. 

. & Consol. mtge $750, 060 1909 207,000 Jan 1 1937 
gold ii ies ctlindeep an andesite a toons cjInt. at Colfmbla ‘Tr. Co., Louisville, trustee. 


Bonds.—The first mtge. a have no x fund, but can be ed 
at 105 and int. upon 6 months’ notice. V. 93, 590. $500,000 ref. and 
er mtge. bonds are reserved for prior liens: Fomatnéer is for extensions. 

Dividends .—In 1909, 2%; 1910, 1%; 1911. 3%; 1% 1S88 » 6%. In 1913, 
5%;in 1914, Jan., 1%: April, 1%: July, 1%; Oct., 

HARNINGS.—For cal. year 1913, gross, $194, a net, $67,555; fixed 
charges, $35,500; surplus, $32,205 

ROAD.—Operates 12.1 miles of track in Rome, including extensions to 
ro and Scales Works. Standard gauge: 90-1b. girder and 60 & 70-lb. 

OFFICERS.—Pres., S. A. Cuibertens: V.-P. and Gen. Mgr., S. S. Bush, 


Seo. and Treas., Geo. w. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold. 
Rome.—V. 88, D. 101, 565; V. ‘o2, p. 596; V. 93, p. 590, 1726. 


I 


ROSLYN, LONG ISLAND, N. Y. 


NEW YORK & NORTH SHORE TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the issu- 
ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). None of 
the new s +e yet been issued. 

In Dec. 1913 P. 8. Comm. was asked to sanction the issuance of $115,464 
additional stock (V. 97, p. 1824), making $872 964 authorized. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee Lee GENO... ce soce  sacnekece SEES . camummenal 
New mtge $3, 000, Yi rs : Te, Beier ecm Mch 1 1952 

102 on any interest da Citizens’ Sav. & Tr. Co., Clev., trustee. 

mortgage, $1,00 .000 1907 5¢M-S 350,000 Sept 1 1947 
gold ($1,000) _....-.-.. *|\ Citizens’ Sav. & Tr. Co., Cleve., tee. 


Bonds.—Remaining ist x. bonds of 1907 are reserved for extens. and 
equip. Subj. to call at 102 and int. on any int. cate. Int. at office trustee 
or its agency in New York 


ROAD.—Operates from Flushing to Whitestone and from Flushing 
ore h Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
estbury to Hicksville, with branch to Port Washiuet-r. otal track, 

pone fhe ons sidings and turnouts, about 37 4% miles. 


OFFICERS. —Pres. & Gen. Mer., Geo. A. Stanley; V.-P., B A. 
Hegeman Jr.; Sec., Jas . A. McElhinney, N. Y.; Treas. Geo. F. Scofield. — 
V. 91, p. a7i: Vv. 93, PD. 940; V. 94, p. 698; V. 97, p. 1824. 


— 


ST. ALBANS, VT. 


ST. ALBANS’& SWANTON TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mail; also the right to operate street rail- 
ways in Franklin and Chittenden counties, Vermont. 


EARNINGS.—Of St. Albans Street Ry., for calendar year 1913, gross, 
$33,777; 1912, gross, $31,930 


ROAD. —Operanes 13 miles ot track from Village of St. Albans , am on 
Lake Champlain, to City ofSt.Albans, and tu Swanton; 60-Ib. 





T rail.— 
OFFICERS —Pres.. John W. Ogden, Malden Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson Alba bans; Treas., “Walter R: 


Dame, Clinton, Mass.; 


Gen. Mar., © Wiikineos 





8ST. JOSEPH, MO. 
ST. JOSEPH RAILWAY, LIGHT, HEAT & POWER CO. 


On Jan. 1 1913 the Cities Service . uired omer tage uisition 
of over 91% of the common stock. See V. 95, p. i - Doherty & 
Co. guarantee the oe oy. on the outstanding pref - 96, p. 136. 
See also V. 97, p. 


Sinenk Selina reese IES in Missouri on Nov. 17 1895 and 
acquired the yaw | & Power Go The St. Joseph } gs & Lighting :: 
People’s Ry. Li _ ower Co., Citizens’ Ry. Co., Union Ry. Co., 
Joseph & Lake and Wyatt Park Ry. Comprises entire oe 
railways, a ia electric 1 bt, power and heating systems of St. Joseph 
and vicinit Controls throug stock ownership the St. Jos. & Savannah 
Interurb. y. -, Operating a line 12 miles north to Savannah. Principal 
railway eee are perpetual; others expire from 1935 to 1958. 
Blectrle ight hower and heating franchises are Pe petual. Owns a park 

0 acres on Lake Contrary. V. 75, p.1032. Bonds are listed on the 
N. a. Phila. and Louisv. stock exchanges. 

During 1912 a contract was made with the Kansas City Clay County & 
St. Joseph Ry. (see under ‘‘Kansas City’’) under which that company’s cars 
from Kansas City will be operated over the tracks of this company. 

STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 
Com. stock $3,500,000 ($100). -_-- 3. M $3,500,000 See a 
Pref stock 5% cumulative) -..-. 5Q-J 1,560 ,000 Sep’14,14%% 

$2,500,000 ($100)......-- 
ist mtge $5,000,000 gold| 1902 5&g¢M-N. 5,000,000 Nov 1 1937 

ER c*_cpt!Interest at Redmond & Co., New York. 
St Jos & Sav Int lst M $2,000,-f 1910 5g A-O 326,000 April 1 1940 

000 ¢($1,000)gu p&ic* cpt\Empire Trust Co., St. Joseph, trustee. 

Bonus.—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 
Trust Co.,St.Joseph. Bonds cannot be called. V. 75, p.1032. Remain- 
ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add’ns and extens. at 
85% of cost ree for acquisitions. Subj. to call at 102% and int. on any 
int. day on 60 days’ notice. Nosk. fd. nt. at co.’s office or at its agency in 
St. Jos. or Phila. Bonds are guar. by St. Jos. Ry., Lt., Ht. & Pow. Co. 

Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to eae including a 1914. First div. on com. stock paid 
Dec. 1908, 1%; ins aes Ze: po70. 2%; in 1911, 2% In 1912, Mch., 
4% %; June, 4%. A div. at ‘the rate of 2% per 


%; 
annum was wad Cine. i “iots bie thee the 2 mos. succeeding the regular payment 
in Dec. 1912. 


REPORT.—For years ons. Des. 31. 
ear— 


Net. Int. & Tazes. Surplus. 
This thieatthhemeaaepabe $1, Oe 904 $540,676 $241,365 $299,311 
PEER Mada idoeeinses 1,179,839 566,345 291,589 274,756 





The gross earns. of the controlled St. Jos. & Savannah Interurb. Ry. for 
the cal. year 1912 were $56,202 net earnings, $19,296, and surplusover 
fixed charges, $1,205. 

ROAD.—On Dec. 31 1913 operated 48.7 miles of track on single-track 
basis. 145 motor and 41 my cars. 

OFFICERS.—Pres., F. W. Frueauff, N. Y. Our: -P. & Gen. Mer., 
J. H. Van Brunt, St. laces Sec. & Treas., . Foster, St. Joseph. 

Transfer Agents of Stock.—E. W. Clark & Co. ies ” ieeladed hia, Pa., and 

. H. Van Brunt, St. Joseph.—V. 84, p. 1248; V. 87, p. 1358, 1421, 1476; 


Vv. 94, p. 1187; V. 95, p. 1542; V. 96, p. 136, 361, 417, 1090, "1157; ‘V. 97. 
p. 366; V. 98, p. 840. 





ST. LOUIS, MO. 


UNITED RAILWAYS CO. OF ST. LOUIS. 

Is controlled by North American Co. of New York. 

ORGANIZATION .— orated in Missouri on March 11 1898 as the 
Central Traction Co., bus changed its name to above on July 10 1899. 
On Dec. vad 1906 absorbed the St. Louis & Suburban Ry. =. 
stock, share for share, for the stock of that company. The U 7. 

tees the 4. ove {000 gen. mtge. bonds of the St. L. & Sub. R 
V. 83, D- 30; V 4,p.105. In 1908 acquired a = comreliing interest tn the 
successor to the St. Louis St. Charles & Western 
ie. en was sold at foreclosure in July 1905. 
= United Rys. Co. comprises all the street car lines in operation in St. 
Louis. Franchise in St. Louis expires April 12 1948. It was ori 
leased to the St. Louis Transit Lag | bat under a read ment arranged in 
Oct. 1904 by Messrs. Brown Bros. (V. 79, p. 1333) the lease was can- 
celed and the $17 ,264,300 stock of Peet company nearly all exchanged for 


voting trustees’ ficates for common stock of the United Rys. Co. on the 
basis of ay ae = ta oe for $200 voting trustees’ certificates. Voting 
trust has vin has been issued for trust . 

Under t — $20. 000 ,000 tye and impt. mtge. bonds of the 
St. Locke ‘Tramett Gon, of which $8,000,000 had been issued, were canceled, 
and in their place the same compan pany i tae 510.0% 000 ,000 of 5 '% a= ge gn 
bonds, guar. by the United Rys. of St. Louis , this guaran 


y belng se 
cured by a mortgage on all of that company’s property next in sak to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the ne 
$2,000,000 went to the syndicate as part consideration for $7,000 ,000 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5, 776,- 
000 3-year cola teral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other improvements. 

Taz Decision.—In Oct. 1912 ju ents were rendered in the State Circuit 
Court aggregating $1,546,000 for es from 1904 to 1911, but an appeal has 
been taken to the Missouri Supreme Court (V. 95.-p. 1124; V. 94, p. 418), 
which was to have been argued at the Oct. 1913 term. 


Contract for Power .—During 1912. the contract for power entered into 
in 1903 with the Union Elec. Lt. & P. Co. having nearly terminated , made a 
continuing contract for power with the Miss. River Power Distributing Co. 


Universal Transfers.—The new system of universal transfers went into 


effect July 11914 under the ordinance passed some timeago. V.99,p.50. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $25,000,000 ($100) _...  -.-.-. SOE DTG ROO” savaussone 
preferred Ng cum,} 
$20,000,000 ($100 an ‘wae 5 Q-J 16,383,200 See te 
Gen ist "Mtge 42. 000, 000 1899 4 gJ-J 31 "532,000 July 1 1934 
($1,000) gold__...-... o*tf{Int. at St. Louis- Union Trust Co. -, Trustee, 
Cannot be called. or at North Amer. Co., New York. 
1904 5¢A-O 9,860 000 Oct 1 1924 


Int. at Mercantile Tr. Co., St. Louis, Trustee, 
Improvement bonds, gold{ orat North American Go., New York. 
$1,000), St. Louis Transit Guar., prin. & Int., by Un. Rys. Co., said 
c*tf| guar. secured by gen. second mtge. on 
entire system. 

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3.- 
603,300 is held in the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. ist a 
bonds originally authorized, $3,000,000, which had been 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. 
tem, in case of purchase, have been canceled, making the total authorized 
Issue now $42, ,000, of which $10,118,000 are reserved for the retirement 

of underlying liens and $300,000 are in . Of the amt. reported 
outstanding the company owns sii 133,000. e bonds are secured by 
all the stocks of the constituent companies, and by direct mtge. lien upon 
—— property -— franchises. In 1903 the gen. mtge. —« were listed 

nthe N Y. and Philadelphia stock exchanges (see V. 76 980; V. 89, Dp. 
995). and in April 1906 the St. Louis Transit Co. impt. bonds were listed 
on the N. Y. Stock Exch. Of the impt. bonds, $140,000 are in treasury. 


BOND ISSUES OF CONSTITUENT COMPANIES. 





Lindell System— Date. Interest. Outstanding. Maturity. 
Lindell Ry ist M $1,500,000) 1891 4%¢F-A $1,500,000 Aug 1 1921 
gold ($1,000) _...c*&rntf} Interest payable in New York 2 and St. Louis. 
=r 3 nH UD M T ist M\ 1893 5g J-J 1,000, 0 July 1 1923 
($1,000)g,(extended) c*ntf/Int. at Mercantile Tr. “Ag “St. Louis, 
Union Depot System— 
Union 0;000 RR Cons ert) 1893 6¢J-D 3,500,000 June 1 1918 
$3.50 500.0 0 gold sere conte] Int. at Miss. Valley Trust Co., St Louis 


lectric System— 


Southern” ity consol mige Roy J-J 500 ,000 amy BO 1915 

apes Int. at st. a Un. Tr. Go.; 

South tite Ry mtge $200, 608 1896 g F-A 200,000 Aug 1 ois 
$1,000) - ts ai pial ctf /Int. at Miss. Valley Trust Co., St. Louis. 
Louis RR ist ere ar? 1890 4 M-N 1,948,000 Evy 84 1920 

— # UEIS ete fjInt. at Mics. Valley Trust Co 
Cass Ave & Fair Grounds = 1892 4% g J-J 1,800, 000 July 1 1922 


o, Trustee. 
t. L., Guar. Tr. 
or office of Nor. Am. Co., N. Y. 


($1,000) sink fund; guar|Int. at Mercantile Tr. Co., 
prin & int (Nat Ry) c* ntf) Co.,N.Y., 
St. Louis & Suburban System— 
St Louls Cable & Western Ry| 1884 6 M-N 600,000 Nov 1 1914 
ist mortgage (currency) act Int. as virx yd L. & Tr. Co. . City 
St Louls & Suburban cons.M _{ 189 5¢F-A 1,400 000° Feb 1 192) 
$2,000 ,000, g($1, (000) o" nt interest at at Ee of Te. Co., Boston, Trus- 


tee; . at 105 an re date. 
ney ist M $1, rte oa 1896 te "M-N 1, ,000 May 8 1916 
000, ¢($1,000) guar p&!l by}Interest at Mississippi Valley Trust Com- 

StL& Sub,endorsedc*ntf) pany, St. Louls, Trustee. 
St L & Sub gen mtge $7,500,-| 1903 5¢A-O 4,500 ,000 Ao 1 1923 
000 gold ($1,000) guar.c*tf/Int. at Miss. Val. Tr. Co. St. Louis, Trustee. 

Of the St. Louls & Sub. Ry. mortgage for $7,500,000, $3,000,000 are re- 
served to retire prior liens. V.76,p.332. The St. Louls & Meramec River 
in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage of 1903, the remaining $1,000 ,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 34 % .V.90,p.448. 
The Lindell Ry. ist mtge. were originally 5% bonds maturing Aug. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at 4%%. V. 93, p. 106. Cass 
Ave. & Fair Grounds ist M. were originally 5s maturing July 1 1912, but 
they were extended for10 years at 4%%. $200,000 have been redeemed. 
V. 94, p. 913, 1509, 1764. “zy ‘n Heights Un. Dep. & Mer. Term. ist M. 
were originally “. © ig Rag &: 913, but were extended 10 years at 5%. 
as 96,p.1774. uly 1 1914 at 102% and int. on 60 days’ notice, 

& i. guar. by United 1 Rys. St. Louis Union Trust Co., trustee, 


* pectdends.. —First div., of 14% % on pref.. Aue 10 1900, and the same 

amount quar. to July 11 1910, incl.; none since 91, pD. 718; V.93, p. 591. 
ROAD.—On Jan. 1 1914 owned total of 462.07 miles of track (includitn 

the St. Louls & Suburban), of which 349.55 miles are in the city and 112.5 


extended M $2,000,000 r {int at a Trust Co., Ch i 


in the country 
EQUIPMENT .—Has 1,358 ger cars, 9 al cars, 10 mall and 7 
express cars, 8 snowplows ‘and 33 sn aol Phas rs, 2 electric locomotives and 
) 


162 service cars of various kinds. 





ELECTRIC 











REPORT. —For the calendar years (St. Louis &S Suburban Ry. included) . 
Report for 1913 in V. 98, Bac 








1912. 1911. 1910. 
Revenue pass. carried_.253,158,476 244,386,564 238,240,795 230,691,532 
Transfer passengers__-.123,266,765 113,001,983 110,293,228 104,904,281 
Gross earnings ___.._-- $12,702,645 $12,251, ‘091 $11,914,153 $11,537,774 
Deduct—Oper. exp__-_-| $8,573,617 $7,828,502 $8, +25" "045 $6,096,794 
Depreciation ------.. 91,415 1,153,778 
Nh hindus: sd pcivatcdin 653 ,674 652,222 1652. ‘202 655,531 
Net earnings. -_..._-- $3,475,353 $3,770,367 $3,924,091 $3,631,671 
Other income ........-- 84,350 64,917 44,730 43 ,067 
Total net income___. $3,559,703 $3,835,285 $3,968,821 $3,674,738 
Deductiens— 
Interest on bonds___ ~~. $2,651,013 $2,695,001 $2,715,931 $2,726,726 
Miscellaneous interest_-_ 9,660 1,196 24,375 


67,017 

es ee ee GE  onece | lk es 3. beeen (24%)409,580 
Total deductions_... $2,660,673 $2,696,197 $2,740,306 $3,203,323 
Surplus $899,031 $1,139,088 $1,228,515 $471,415 


OFFICERS.—Pres. and Gen. Mgr., St. aceon: V.-P. and Asst. 
Gen. Mer., Richard McCulloch; Sec. and , James Adkins; Auditor, 
H.P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, OC. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—vV. 89, p. 
095, 1224, 1349; V. 90, p. aT. 448, 504, 1426; V. whe Py 718; V. os D. 
264, 319, 727, 1110; V. 93, p. 106, 347, 591; V. 94, p. . 413, 41 , 913. 
1250, 1509, 1764; V. 95, p. 514s" 1404, 1543; V.'96'p 647. 1703" im, "1025; 
Vv. 98, D. 388, 454, 612, 683; - 99, D. 








(1) Missouri Electric RR. 
Controlled by United Rys. Co. of St. Louis. 


ORGANIZATION.—Incorporated in July 1908 In Missourl and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000, 000. all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $700,000 =e outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 
a ¢ he — = T and girder rail. Pres., Robert McCulloch. 
—vTe . D. =U, . 





ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION.—Incorporated on Dec. 22 1908 as successer to the 
St. Charles & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 centsfor each passenger 
crossing the bridge. 


STOCK AND BONDS— Date Interest. Outetonting- Maturity. 
Ce Pe ceceas eosin. eshoeunpoe DEE . nastcssane 
ist spartenge $300,000 age | 1909 S¢J-J 300. 000 Jan. 1 1929 


gold .!Commonwealth Trust Co., trustee. 
Bonds .—$100,000 bonas phd reserved for betterments; subject to call at 
105 after Jan. 1 1914. 
PROPERTY .—Bridge across Missouri River 2,700 feet long, between City 
of St. Charles and St. Louls County, was opened April 22 1904 
OFFICERS.—Pres., W. C. Fordyce; Sec. & Treas., W. V. Delahunt. od 
V. 86, p. 669; V. 87, p. 227: V. 88, p. 56. 





SALT LAKE CITY, UTAH. 


SALT LAKE LIGHT & TRACTION CO. 


ORGANIZATION .—Incorp. in Utah in Aug. 1914 with $1,000,000 auth. 
stock and owns 98% of the common and preferred stocks or the Utah Light 
& Railway Co. (see just below) formerly owned by the4Union Pacific 
through the Oregon Short Line RR. It is understood that the Salt Lake 
Light & Traction Co. will later take over the titie to the property. The 
$1,000,000 stock of the Salt Lake Light & Traction Co., it is understood, 

il be acquired by the Utah Power & Light Co., a large operating 
company with auth. stock as follows: $5,000,000 7% cum. pref. stock, $10 
000,000 7% cum. 2d pref., and $30,000, 000 common, of which $3, 000, 000 

ref. $783,700 2d pref. and $25, 000, 000 common is outstanding. All the 
Donel stock of this company is owned by the Utah Securities Corp. ($35,- 
on 000 stock auth., $30,775,100 out’g, aaa $30,000,000 coll. trust 6s due 

ept. 15 1922, of which $22, 035, 000 is out). The Utah Power & Light Co. 
will finance the acquisition by means of its own treasury funds and securi- 
ties on hand. No securities to be issued at present. 

OFFICERS (of Salt Lake Light & Traction Co.).—Pres., 
bury; Mt te Walker and C. Johnson; Sec., A: 
Treas., S. . Whitney. —vV. 99, p. 609, 675. 


Oo. J. 
H. 


Salis- 
Parsons; 





UTAH LIGHT & RAILWAY CO. 


In Nov. 1906 control was acquired by Oregon Short Line RK., which 
owned on June 30 1914 $1,852,475 common stock, $3,842,875 of pref. stock 
and $993,000 of the ist con. ‘mtge. bonds. 

Change of Control—New vemneny. &c.—See Salt Lake Light & Traction 
Co. above and V. 99, p. 610, 676 


ORGANIZATION.  pompesntes in Utah on Jan. 2 1904 and is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. perates street railway and electric-light and power systems in 
Salt Lake City and electric-light and power and gas systems in Ogden, Utah. 
V. 78, p. 104, sea, 704. In Aug. 1905 was granted a new blanket franchise, 
covering stree and ae & and — lighting in Salt Lake City, 
running to Jaly 1 1955. » p. 669. 

In Oct. 1905 holders of Sean Light & Power 4% ponds were offered the 

rivilege of exchange for 5% consols of Utah Lig = Sy. LAK, we not 
Estorneed as to number exchanged. Privilege bas ton thdra 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
GCommen, $6,000 G00 (Gbelece cuce 3 38 ceccsce $1,944,125 July ‘13 4% 
Pref, 8 % n-c, $4, 000,000 ($25) # 3,866,675 July '14 8% 


ist consol M,$10,000,000, gold) 1904 1'485,000 0 Jan 2 1934 
See a ddlisncweune c* tf J Equitable 2 Hrust Co., N. .Y, 

Utah Lt & ist M,j 1900 5¢J 749, b00 Jan 11930 
$750,000 ¢ tsi 000) .-c* tf/Int. at Central Tr. Co., N. Y., Trustee 
tah Lt & Power con 900 J-J 1/115 {006 Jan mat 1930 


4¢ 
$4,500,000 e ($500) _ .c* tt) Int. at Equitable Tr. Co. P 
Cons Ry & P ist M, $3,000,-| 1901 5¢J-J3 472, 000, Jur” . {021 


|] gold ($1,000) - __cartf Int. at Equitable Tr. Co. « N. Y., Trustee. 
ds, 


—Of the new $10,000,000 consol. mtge., enough ‘is reserved 
$e reure prior liens. They are subject to ap | on any interest date after 
Suly 2 & Power Co. bonds are not 


1913 at par. ee Creaeme*ee Ry 
subject to call. The a t & Power, ‘bs of 1900 are subject to call 
at par ont interest. Ore the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 


EARNINGS.—For year ending June 30 1914, gross, $2,762,469; net 
after taxes, $1,243,868; fixed and other charges., $883, 069; sur. , $360, 799° 


ROAD.—The consol. company owns and operates 142.63 miles of track, 
including double track. sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray, Holliday and Bountiful. Has 194 passenger cars. 


ng ‘ay —Pres., W. H. Bancroft; 1st V.-P., P. Ya Williams; 2d V.-P.’ 
W. S. McCornick; Treas., G. S. Gannett; Sec., F. H. Knickerbocker 
Gen. Mar., Jos. 8. Wells; Aud., Will Browne.—V. Th p. 1172: V. 85, p. 
655; V. 86, 'p. 1535; V. 89, p. 1598; V.92,p. 597; V. 99, p. 610, 676. 





SALT LAKE & OGDEN RAILWAY CO. 

ORGANIZATION. ee yy in Utah. On May 28 1910 began op- 
erating cars by electricity; or to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 





RAIL WAYS {Vou. XCIx. 
STOCK AND BONDS— Date. Interest. Gatatiitina: Maturity. 
eS a a ere $1,000, Poe ih mh ete eee 
Pref $500, 060 (6% PMD 6 ccc «gene es A eee 
First mere $2,000,000 cold} 1909 5¢F-A 1, ate 000 Sam 1 1934 
gi. + pe SE Se Int. at Harris Tr. & Sav. . Chic., trustee. 


Bonds 0) iret mtge. bonds are subj. to call at 105 aan i on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. 


EARNINGS.—For fiscal year end. July 31 1913, gross, $409,698 net, 
after taxes, $163,827; int., $57,500; balance, $106,327. 


ROAD.—Operates a high-speed-interurban railway. 35} miles, between 
Salt Lake City and Ogden. 18 motor cars, 2 electric locomotives and 1 
work car. 

OFFICERS.—Pres., 
Sec. & Treas., J. B. 
V. 97, p. 1427. 


Simon Bamberger; V.-P., Julian M. Bamberger, 
Bean; Aud., W. E. Jones.—V. 88, p. 625; V. 93, p. 872: 





OGDEN LOGAN & IDAHO RR. 


ORGANIZATION .—This company is in process of organization (no 
stock or bonds issued up to Sept. 1 1914) to merge the Ogden (Utah) Rapid 
Transit Co. (V. 99, p. 748, 675) and the Lo — Rapid Transit Co. he 
Ogden Ra ae Transit Co. operates 50 miles of electric track and 6 miles of 
steam and the Logan Rapid Transit Co. (controlled by the Ogden Rapid 
Transit Co.) operates 1414 miles of track. 


Ogden Rapid Transit Co. 
een STOCK AND BONDS— Date. 


a Maturity. 
1st mtge gold bonds (V 88, p/_1909 g J-J 965,000 Jan 1 1929 
1062; V 99, p 67 (Int. at Ogden Sav. Bank, Trustee 
ROAD, &c. , i Ogden Rapid Transit Co. operates 50 mailes of electric 


and 6 miles of steam track. An extension from Ogden to Preston is now 
partly under construction. See V. 99. p. 748. 


Interest. Outstanding. 
74 


fata aeeeen ta ae $308, 





SAN ANTONIO, TEX. 


SOUTHERN LIGHT & TRACTION CO 
Controlled by the Americar Light & Traction Co. 


ORGANIZATION .—Inco orated in New Jersey Sept. 
stocks, bonds and other securities,” and is largel Lecomesen in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capl- 
tal stock (formerly $2,500,000) is all owned by a Light & Traction 
Co. Amount was reduced to $2.500 on June 2 1904 

In March 1914 holders of the $1,968,000 coll. trust bonds were notified 
to present their bonds at the N. . Trust Co., N. Y., and receive in ex- 
change therefor bonds of the San Antonio Traction Co.and the San Antonio 
Gas & Elec. Co. as follows: To each holder of a $1,000 bond of Southern Lt. 
& Trac. Co. will be distributed one 1st M. $500 bond of the San Antonio 
Trac. Co. and one $500 bond of the Gas & Elec. Co. See V. 98, p. 1073. 


6 1899 to “hold 


STOCK AND RONDS— Date, Interest. Outstanding. Maturity. 
Seek Dee Ceeennsssuds 2600  “Seoanan Sn. saeeasmes« 
trust, $2,500, 000, gold 1899 5S¢M-S 1,968,000 Sept 1 1949 


(st. ees G0 t ona anos 
Sef mortence, Lig $984, 600 


Int. at Emerson McMillin & Co. Y. 
1908 984,000 ‘Sept 1 1949 
1908 New York Trust oe +, tru 


5 M- ag ‘Sept 1 1949 
$984, 000 ist M., go Moses New York Trust Co., 


Bonds.—The coll. trust bonds are secured by deposit with Qe pod York 
Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of its 
constitueat cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were issued to retire underlying bonds. V. 88, p. 687. 


ROAD.—Owns and operates 79 m. of single track in City of San Antonio. 


REPORT.—Figures now included in the American my & Traction Co, 

of ie —Pres., aaayes MeMillin; V.-P., yal Lehman; Sec., 

. N. Jelliffe; Treas., P. Lathrop, 40 Wall I St. —V. 94, p. 280 
v: 96, p. 1841; V. 98, D. 1073. 


—— 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1892, and In March 1898 
purchased Citizens’ ‘Traction Co. at foreclosure sale. In 1905 sold its 
electric-power business to & new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 purchased the eleccric line of uhe Coronado RR. 
In 1909 acquired the South Park & East Side Ry. Owns 63.49 miles of main 
track. Standard pause; 60-lb T rail and 114-lb. Trilby. Has generating 
Pry Ry 7,200 Stock was increased Nov. 1907 from $500,000 to 

New Bond Issue.—In July 1914 application was made to the P. 
mission for authorit W to create an issue of $10,000,000 general ist Tien 5% 
40-year sinking fund gold bonds and to issue $4,484,000 thereof at not less 
than 90, to (1) retire the $1,625,000 outstanding bonds of 1909, (2) to pay 
indebtedness on a romissory note of $574,407 and (3) for betterments, 





. Com- 


construction, &c. ee V. 99, a 122. Shareholders will vote on this issue 

on Sept. 30 i914. V. 99, p. 675 
STOCK AnD BONDS. Date. Interest. rere ry >t Maturity, 
SO Se beccsbundedee Gata “ohndeoe ie fener 
Gen 1st liens fM, g, $5,000,- é 1909 5J-J 1.625.000 Jan 2 1934 
Lt reese nt. at Union Trust Co., San Fran., Trustee. 
—$375,000 have been redeemed. The mtge. provides for annual 

payments into sinking fund. 


ROAD .—O 


rates railway system in San Diego and Coronado aggregat- 
ing 63 mallee 4 


wo. ee x 24.62 miles of gecond track and sidings. 

, J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton; 
Sec., Glaus Sprecices: Gen. — Harry L. Titus; Treas. , Claus Spreckels; 
Gen. Supt. Warner; S , M. J. Perrin; + gal Aud., A. H. Kayser. 
—V: 83) p. 380; V. 85, p. 1144; ey 00) D. 122 075 


SANFORD, ME. 
ATLANTIC SHORE RAILWAY. 


ORGANIZATION ,—Incorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, P; 869) as successor to the Atiantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in A +44 1904 purchased the Sanford & Cape 
1900 the, Ry., the Mousam River . and the Sanford Power Co. In June 
a > the Alfred Light & PowerCo. xk eoquired. Does afreight business. 

d & gen. M. bonds were issued at 80 with 100% stock bonus. 

int Feb. 1913 applied to Maine RR. Commissioners for authority to in- 

crease its stock from $1,000 ,000 to not more than $2,500,000. V. 96, p. 419. 


STOCK AND BONDS.— Date. Interest, Outstanding. Maturity. 





Sete Shee Gene aalbens Gubs casesence SED «iiwnnéamas 
Gen lien M $150,000 red at) 1911 5 J-J 150,000 Jan. 1 1931 
102 and interest__......-.- 

Refund mtge $2,600 000____. 1910 gee text. 641,750 Jan 1 1941 
Atl Sh Line lst cons M$1,000,-] 1904 g A-O 361,500 Apr 1 1934 
000 ¢ ($500. $1,000) c*_cpt Int. at ooiembia Tr. Co., N. Y.. Trustee. 
Atl 7 Line ist M $125, 000_cpt 1904 2 oy 120, 000 Jan 1 1924 
Alf L P ist mses $250,000) 1905 250,000 July 1 1935 


g J-J 
($800 and $1,0 ...-cpt Int. at Colunibis Tr. Co., 


& Y = oe $650,000, 
oft ED ie nt een mines 
xy ¥ 2a Mand ext, $100,- 


NY: 


Trustee 
000° gene i923 


rustee. 
1905 57,0 000. ‘april 1 1925 
imnenes so ekanpennineis Interest at Aig usta, Me., Trust Co., Trustee. 
P R & Y St Ry ist M, $200,-)| 1897 200, 000 Mar. 1 1917 
000, gold ($500 and $1,000) }Int. at Watery, or. Co., Waterville, Me., Tr. 
Sant & Cape Porp’se ist M. cpt 1898 5 J-J 246, 000 Jan. 1 1928 
Mousam River ist mtge...... 1892 6 J-D ,000 See text. 


Bonds .—Of the refund. bonds, $1,893,500 (int. rate ete: to exceed 5%) 
are reserved to retire prior liens, $64, 750 (int. rate 4%,) are for impts. ans 
additions and remaining $641,750 (int. at 4% pay. for ist 5 yrs. only if 


earned) are outstanding and were exchanged for securities of Atlantic Shore 

















SEPT., 1914.| ELECTRIC RAILWAYS 117 
Line Ry. Up to Dec, 1913 no int. had been earned on these. The STOCK AND BONDS— Date. {atest Outstanding. Maturity. 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after Standard Elec Co ist M $5,-) 1899 M-S _ $2,874, 800 Se til po 

e Alfred 


ten years, at 105, to be drawn by lot. - See V. 78, p. 2383. 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 canbe called after 1913 at 105 and 
interest. The 2nd 5s can be called at par ov any interest date. The 6s of 


1897 can be called at 105. Mousam River bonds matured Dec. 1 1912, but 
have been extended. 

ROAD.—Operates 37 miles of track, connectin ringvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Ca, ape Porpolse with 


Biddeford ond Saco; rs over connecting lines to Old € Orchard and Port- 
land. See V FR. Also 42 miles of track connecting Port smouth 
and Kittery with over ane South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines. was ‘put In operation July 21 eae thus completing a chain of electric 
from Boston to Portland. 95,164 miles (incl. 2.893 miles 
leased). Owns 2 water-power pinats and 2 steam plants with generating 
capacity of 3,000 k. w.; also has several tidewater terminals and 2 casinos 
= § 78 oss. 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 
b. rail 
REPORT .—For calendar year (V. =, Dp. os8); 


Calendar Gross erating Interest on Balance, 

Year— Earnings. zpenses. Earnings. Tazes. Bonds, &c. Deficit. 
i _ = a ttt 915 $283,221 $90,694 $7,223 $94,429 $10,959 
1912 356,042 ee. »299 77,743 7,026 99,778 23,382 


OFFICERS.—Pres., F. O. Conant; V.-P., Louis B. Goodail; Treas., Gon- 
stant Southworth; Asst. een S.T. Dow; Aud.. J. W. Leavitt; Gen. "Mer. es 
L. H. McCray. —V 92, p. 1700; V. 96, p. 419; v. 98, p. 688. 

EEE 


SAN FRANOISCO, CAL. 


PACIFIC GAS & SLaCrRS CO.—(See Map, page 118.) 
A holding compan 


ORGANIZATION. Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties sormmenty owned by California Gas & Elec. 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co.: So. San Francisco Lt. & Pow. Co.; Livermore Water & 
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow. Co.; €. 
Live Oak & Encinal Lt. & Pow. Co.; E. D. N. Lake Distributing System; 
Leonard Pryor Distrib. System; Sebastopol Lt., Water & Pow. Co. D.C. 
Gillen Redwood Mfrs. Co. Distrib. System. Also owns in fee the following 
companies, which were formerly owned by California Gas & Electric Corp.: 
Bay Counties Power Co. {San Mateo Power -. 

Berkeley Electric Lighting Co. {South Yuba Water C 

Blue es Water {Standard Electric Co. “of California 
Central California Electric Co. {Stockton Water Co. 

Oakland Gas Light & Heat Co. o. wo Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co. |Valley Counties Power Co. 

For assessment on stock, see V. 85, p. 163, 72 

Stockholders voted Oct. 23 1911 to increase outh. com. stock to $150,000,- 
000 and to make a Ist & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund indebtedness and for other ‘corporate purposes. V.93, p. 1191, 872. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in propcrtion 
of 1 share for each 10 shares of old stock. First installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, pn. 830. 827. 

Financial Plan—New Stock, &c.—On July 1 1914 a pion was approved 
by the Cal. RR. Comm. providing for additional capital for impts., ex- 
tensions, refunding, &c., by issuing $12,500,000 first pref. stock ($50,000,- 
000 auth.) at $82 50 per ‘share. Plan was declared operative in Aug. 1914, 
as over 70% of the new stock had been subscribed for (V.99,p.538). The 
old pref. stock ($10,000,000 auth. and outstanding) became 2nd preferred 
and the authorized amount of common was reduced from $150, 000, 000 to 
$100,000,000, thus, with the authorization of the $50,000,000 1st pref., 
and amount of authorized capital stock was not changed. The 2nd pref. 
stock is convertible after a 1 1916 into 102% % of 1st pot. About $500,- 
000 of the new stock was subscribed for by employees of the company, the 
subscribing employees constituting, it is said, mang | 40% of the permanent 
staff (V. 99, p. 199). Consumers also were given the privilege of ‘a 
ing to the new stock (V. BF p. 408). her details of plan, &c., 

V. 98, p. 1846; V. 99, p. 121. 
In March 1913 made a contract with the aogeneeonss Sa nae pinot = 
during the next 3% za all current 
n 


suppl eapenrey 
d lighting dur wing World’s Fair i an Francisco in 15 kg or ae 
8. and dismantling. Estimated requirement, 20 000 h.p. Gross 
Will also supply all gas and 


amount x Lee a ae at $500,000. 
authorized the compan 


steam n 716 

In remit Ho13 Va’ Ohilfornia RR. Comm. y to 

Fae gene the oe of the Livermore Water & Power Co. for $242,000, 
ion to issue 1,400 shares of common stock at 65 in n pay, 

ment thereter, ot stating that it had never theretofore allowed stock to 

at less than 80. V. 96, p. 1298. 

South Yuba Hydro-Elec. Planis.—In Nov. 1913 the first plant (Drum 
No. 1) of the comprehensive South Yuba system of hydro-electric plants 
was pe in successful operation. The system contemplates an ultimate 
development of 200,000 h.p., of which Drum No. 1 plant has a pes 
capacity of 33,000 h.p. See V. 97. p. 1584. 

Favorable Gas Rate Decision.—In July 1914 Master in Chancery 
Wright, revers ing b his former opinion rendered May 16 1914 (V. 98. b. 8. B. 
handed down a ision declaring the 75-cent gas rate fixed by the 
Supervisors to be confiscato The former opinion held that the 75-cent 

as rate was sufficient to affo the company a fair return onits investment 
el the later decision ruled the 75-cent rate inadequate. V. 98, p. 1609; 

- 99, p. 27 

Decision.—For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764. 

On Sept. 25 1913 the Cal. RR. Comm. authorized the saompace of $7,000,- 
000 1-vear 6% notes. See V. 97, B 957. 887, 803. 444, 

On Sept. 10 1914 the California RR. Comm. pad the company to 
issue $1,000,000 gen. & ref. mtge. gold bonds, to be used in connection with 
the filing of certain surety bonds amounting to $700,000. This further 
issue is not included in table below. V. 99, p. 609, 817. 


See 


a } 
oard of 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Com $100,000,000 ($100)___ ___- Q-J 15 $32,109,300 Apr.13,14%% 
First pref $50,000,000 (6% 

ET TED aC, bs oe ces th chsh ante titan dusk eek Quar |. er ate 
2d pre cum $10,000, —7 

ee — Q-F 15 10,000,000 Aug ‘14, 1 
Gen & yO M ($100,000,000)/ 1911 5 J-J 24,986,000 Jan 1 194 

gold sat fund (see; Bankers’ Tr. Co. N. Y.. & Fran B. Ander- 

ideattaceiaaes al c*&r*tf| son, trustees. Int. in N. Y. or San Fran. 
1913 6¢J-J See text July 1 1923 


Gen notes, $5 
000" XSi" *000) are c*&rtf|Guar. Trust Co., N. Y., and Wm. ©. Cox, Tr 
Coll trust notes $7,000,000 
i i ondtanes+aniel c*tf| F 
Cal Gas & Elec cosp gen M &1\ 1903 


"a M-S 25 7,000,000 Mar 25 1915 
lose, Trustee. 
M-S 4,569,000 oy & 1 1933 


5S¢ 
coll tr $10,000,000 gold }Interest at Ssercantile ‘Trust Co., San Fran- 
oa 000) sinking fund-_ beeyd cisco, Trustee. 

Gas & Elec Corp unify’g) 1907 | 5¢M-N 20, 318.0 000 Nov 1 1937 
and refunding mtge $45,-}Union Tr. Co., San Fran. Int. at office 
000,000 gold__-.._- cartf) of co., 1 Fr., or N. WH Halsey &Co., N.Y. 

Bay, Counties Power Go ist M{ 1900 M-S _ 1,608,000 Sept 1 1930 

2,250,000 gold ($1,000) tf{ Interest P| ercantile | erase Oo Fran- 


paar yy hel W. Ha on *& Co. N.Y. 


y 
682,000 April 1 _— 


Bay Counties Power Co 2d M) 1901 gA-O 
37 750, 900 gold ($1 ($1 000). tf Tat at unite Tr. Co., San Francisco, 
Nevada Elec ist M ntf- 6 A-O 1,000 Oct 1 1028 
Yuba Elec Power ist M ntf 6J-D 160.000 June 1 1929 
Cal Central Gas & Elec Co) 1901 S¢e¢F-A 7,000 Aug 1 1931 
first mortgage $1,000,000 }Interest at [rae True. Co., ‘an- 
ld ($1,000) sink fund ntf) cisco, 
1891 SMS 16 989,000 Mch 16 1916 


Oakland Gas Light & Heat oo} 
first mort $1,000,000__ntfjJ Int. at company’s —- San Francisco 

Sacramento Elec Gas & Ry) 1897 AF 159,000 Nov 1 1927 
first mortgage $2,500, 000 }Interest at Samet Trust Co., San Fran. “ 


old ($1,000)... o_ntf) or Guaranty Trust Co.,, New York. 
ntral Elec Ry first mtgef 1892 6¢J-D 190 ,000 June 1 1913 
ora 000 ($1,900 & $500)4 ($25,000 due to June 1 1922 


ir. Co 
epaeneneeneane nt? ins. at Mercantile o., San Francisco, 
J r Union Trust Co., New York. 





5¢ 
000,000 + prin & int by}Int. at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Co 
Blue Lakes Water 


..-ntf) tee, and Crocker Nat. Bk., San Francisco 
st mtge| 1893 6 M-S ¥ 713 ,000 Mch 15 1938 
eR Se fjInt. pald A N. Y., San Fran. and London. 


waz 000 000g ($1, 000) t. ott (Mere tle Oo.. ian fae: wi | Waban, 
sf.c ercantiie 

‘Count ties’ Power Co) 1902 + ea "2 135,000 “tay” 1 1930 

Id ‘$1 P00 1 ee et trustee, at GS Mu Mege.'d " Co., i 

ve n un or a 

son¥ ; ba W. ; 1 1,497,000 July ‘1 1923 


ater Co. cons. M.,| 1893 ‘'gJI-Jd 
mar $00, 000, g ($1,000) _ntf} Int. at Farmers’ L. & Tr . Y., trustee. 
El Co N ie 000 May ss 1933 

N. trustee 


Cent mtge, $5,000,-| 1902 g M- 
000 gt ($1,000) _..... tffInt. at Matson Trust Co. , oe 

war ge Light & Power) 1908 F-A 240, 000 Aug 1 1938 
ze ( $500). No a ag "5, © at cottice ot qomeeny Bankers Trust 

DD ihe dibaihibe cnet aklan rustee 

S F G & El gen mtge Sid :} 1903" 4 g M-N 7,237,000 Nov 1 1933 

e ay G1. ace coat) st -tf ™. x = on ou Co. "7 se gy = £1 1086 
ac Gas Im mtge, 
($1,000 each) sink fundn (t}Int a. a at Rae Trust Co., San ncisco. 
Edison L & P ist mtge gold\ 1891 F3 623, 600 Nov 3 1921 
($1,000 each) ......... ntf {Interest p.' . ice, San Francisco. 

Mutual Electric Light Co) 1904 5 J-D 215,000 June 1 1934 
first mortgage ($1, eteataied as 20 Trust, Co.. 2 hon or 

e Trus 
Metrop Gas Corp ($500)_c*tf) 1911 5 J-D 1, ~ 000 Dec 1 i94i 
Sinking fund $25,000 per }Int. at office of non mao oO » paul Trust 


annum Co., San Francisco 
Livermore Wat & Pow ist M)\ _.... 6 1.000 Sept. 1 19 1923 
GG to tnthasdabeanene cf Union Trust Co., San Fran. 


The amounts of bonds revorted as outstanding tn table above arc those ‘ 
he —- of the public 

Stock.—The amount of th» first pref. stock offered was $12,500,000, and 
in yy 1914 over $8,750,000 had been subscribed for. The stock is preferred 
as to principal and vividends. Fully paid and not subject to assessment for 
any purpose. The second pref. stock is convertible, after July 1 1916, into 
first pref. stock at the rate of 1.024 shares of first pref. for each share of 
second pref. 98, p. 1846. 

Bonds.—General and Refunding Mortgage.—Of the $124,014,000 bonds 
unissued, $50,499,800, reserved to retire underlying bonds and $60, 498,200 
for future additions, betterment and extensions. $5,000,000 of these bonds 
ed as collateral for the coll. trust 5% notesof1914. $444,000 have 
been canceled by s. f. Denom.: Coupon, $1,000; r tered, $1,000, $10,- 
000 and multiples. Red. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per -. of face amount of all underlying bonds 
and bonds of this issue. See V. 94, Dp. 351. 

General Lien Notes.—Series ‘‘A’’ bonds convertible at holders’ option into 
common stock, i.e. (per $100 share): Until June 1 1917, $80; from June 1 
1917 to June 1 1919, $85; from June 1 1919 to June 1 1921, $90; from June 1 
1921 to July 1 1923, $95. V.97,p.522. Entire amount out is deposited 
under coll. trust notes. 

Coll. Trust Notes.—Secured by $5,000,000 general lien 6s and $3,572,000 
gen. & ref. 5s. V.98, p. 839. Red. any time at 100% and int. 


California Gas & Electric Corporation Unifying and Refunding Mortgao® 
6% Bonds of + are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the properties of the San Fran. te 4 & Elec but a the rg 
tles of the California Central Gas & Electric Co., Fresno G lectric 
oy veo J Co. and the Vallejo Gas Co., subject, " however Ghassan 

analy mea of the Calif. Cent. Gas & Elec. The bonds may x issued under 
four heads—"A,”’ ““B,”’ ““C”’ and “DD.” Series ‘‘A’’ amounts to $30,282,000 
of which $8,462,000 have been issued to retire an equal amount of under- 
lying bonds which have been de ted ee | , aoe. Series “B’’ 
qmaunte to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series “OQ” and “D"” aggregate $11,663, 000, $8,996,000 of which 
are issued. Mortgage has been closed to further issue. 86, p. 980 
The bonds are subject to call at 110 and interest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
=. mtge. and collateral trust bondholders depositing bonds with Mercantile 

ust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of comm ee: of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. , aN expired 
Feb. 11909. The mtge. a arr that a sink. Jund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., $550,000 
er ann.; 1922 to 1926 incl., $700, 000 per annum; 1927 to 1936 ‘inclusive, 

900,000 per annum. This sinking fund will be applied as far as necessary 

toward making the sinking ¥ ge payments required by underlying mort- 

ages, and the balance to the purchase for the sinking. fund of the bonds 

under the new mortgage. $195, iy waiting ond refunding bonds 

are held in sinking fund. Bonds are listed on New York Stock Exchange. 
V. 90, p. 1677; - 93, p. 1191; V. 95, p. 1332. 


California Gas & Electric Corporation $10,000,000 General 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice $4,492,000 were deposited wnder the 
unifying & ref. mtge. Sinking fund tor 5 years, nning March 1 
1904, shee. 000 per annum; from 1909 to 1913, $200,000 per annum; 1914 

to 1918 , $2 150,000 per annum; 1919 to 1926. $300, 000 per annum; 1924 to 
tozs, $350 ,000 r annum; 1929 to 1933, $400, 060 per annum. The sald 
sinking fund (Beta dl gp wig | for the sinking hn of of the Bay Counties Power 
Co., Calif & Elec. Co., Sac. Elec. Gas Ry. Co. and Valley 
Counties Power Co., and is to be used initially in sodcsuing the bonds of 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept allve and bear int. except where the mtges. 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these 
also are to be kept alive; but shou ad any of the latter be called for pa — 
at 110, the bonds so called are to be i. 2 259,000 of th 
underlying issues are now alive in this sinking fund. The general _— 
gage and collateral trust bonds are secured by deposit (now secured by 

physical pro es of these companies which have been deeded to the cor- 
Povation) of P'the 56,00 all the capital stocks of the subsidiary co: mpanies 
namely ot of the 36;000 shares o Bay Counties Pow. Co.; all of tt the 15, 000 
shares . Gas & Elec. Co.; all of the 30,000 shares of a ‘Gas 
Lt. & Ht. "lnc ore. 568 out of 18,584 shares of Sacramento El. Gas & Ry. 
all of the 4, 898 shares of Fresno Gas & El. Lt. Co.; all of the B og y% shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co. 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also 39,999 out of 
40,000 shares of Sou. Yuba Water Co. stock. In addtion, the ay Coun- 
ties Power Co. owns the entire $2,500,000 stock of the Valle ounties 
Power Co., and the United Gas & Electric Co. owns the $1,000,000 stock 
of the San Mateo Power Co. 

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000’ Yuba Electric Power bonds and $171 ,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four thereafter 144% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on ier 1 
1920 and for four years thereafter, 24% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstandin Saas cco of this issue alive in 
sink. fd. The second 6s are subject to lat any time at 105. $68,000 are 
held in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $237,000 bonds are in sinking fund 

= Gas Light & Heat Co.—$6,000 of these bonds in sinking fund. 

mento Electric, Gas & Railway Co. Bonds.—Ot the $2, 500,000 author- 
ized F190. 000 are reserved for Cent. Elec. Ry. firsts; $115,000 bonds have 
been retired. $11,000 alive in s. f., $25,000 in treas. By terms of a supple- 
mental mtge. the right to call all or any of the bonds at tos has been 
ded; but this does not affect the right to retire bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, ncl., $20,000 per annum; 1917 to 1921, incl., poe ,000 per 
annum; 1922 to 1926, incl., 40,000 per annum. Total, $525,00 


Mortgage and 


Standard Electric Co. of California First Mortgage Bonds. They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
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[G] Gas Supplied, Distributing System not Owned. 

() Gas Supplied, Distributing System Owned. \ 
© Electricity Supplied, Distributing System not Owned. 
O Electricity Supplied, Distributing System Owned. 

+ Street Railway System Owned. 
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ms Generating Plants. 
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$2, 599,000 was ies s under pnity}ng & ref. mtge. of ‘California Gas & 
ec. Corp rp. $24,200 are alive in s. d $2,000 are deposited under gen. 
& a. M. Of Blue Lakes Water ist ‘ r. bonde $12,000 are in sinking fund. 
United Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% per annum thereafter. $303,000 have been canceled by 
sinking fund. Bonds are not subject to call. 


Valley Counties Power Co. Bonds are not subject to call. Are guaranteed,. 


grinding and interest, by Bay Counties Power Co. _ Listed on San Francisco 
tock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $365,000 bonds now held In sinking fund. 

South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 

Central California Electric Co.—$848,000 are deposited under unifying 
and ref. mtge. and $1,000 under general & ref. M. Callable at 110 & int. 

Suburban Lt. & P. Co.—$10,000 held alive in allied cos.’ sinking funds. 

San Fran. Gas & Elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, incl., are 
ei. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 

$800,000 have been canceled, $219,000 are held alive in sinking fund of 

allied companies and $105,000 retired under gen. & ref. M. Mtge. closed; 
no more bonds can be issued for any purpose. 

Pacific Gas Impt. Co. mtge. has a sink. fd. of $20,000 ann. $279,000 
have been canceled, , $321 000 retired under gen. & ref. M. and $50,000 alive 
in allied com es’ sinking fund. 

Mutual El. Li eA bonds Save a. | f of 24 % per ann. of bonds issued and 
out; $31, .000 doce Gein canoe 0 {n allied companies’ sink. fund. 

Metropolitan Gas Corp. cones on ~ a ar ane | — 7 any int. date. 
Sinking fund $72,000 yearly; $50,000 have Been 

Livermore Wat. & Pow. 1st M. Bonds.—Of ae I mgr ror in sinking fund. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& E Co. and subsidiary cos. Dec. 31 1913, $6,642,144. 

Dividends.—First on pref. ($134) was paid April 15 1906; none after that 
to Aug. 2 1909, when $4,991,000 com. stock and $3, 16@ cash was given in 
settlement of cum. divs. amoun ting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. = p. 104. In Nov. 1909, 1 *- In 1910, Feb., 14% (V. 90, 

» eet 7), and the same rate has been pa as queremty y since to and incl. Aug. 

3 ‘pt = 1911 directors aath. the issuance of hie 000,000 fully 


paid ‘(out of lus) com. stock to com. stockholders in proportion 
share sow ssodkr or each _ share of old stock. V. . 1453. 
eats cash div. on com.—1%—paid April 1912. ~~. TKR Oct., 


1%%. In1913, Jan.,1%%; a = 14%%. sae ier 


BARRIS 2 Combined earnings for calendar y 
a (after Bond Int., Pref. Dion ‘Com. Dio. ae. 


Yea Receipts ares ,&C. &c. (6%). (5%) wie 
1913....$16. 20 337 $6. ‘B71. 130 $3, 902, 045 $600,000 $398, 848 $1,970, 237 
1912... 14,744,651 6,313, 490 3,568 ‘943 600,000 1 520, 435 623,712 

Voluntary rate reductions aggregating more than $1,000,000 were made 
during 191 

PROPERTY .—Does the gas and electric lighting, panties and | ma 
business and sells — for power, tion and domestic BN gp , 
Central California, the city San Francisco. ex- 
tend into 30 counties, com an area of 37,452 square mW containing 
at 1910 Census a population of 1,325,637. System includes 14 hydro 
geotte and steam generating stations with 233,928 h. p. capacity. 126,500 

p. additional develop ment under Lway. 1,531.6 miles of on lines 
with 3464.9 miles of istribution lines and 74.9 miles of underground con- 
duits in six cities, 6,721 street arc aes and 21,321 incandescent street 
lamps; 64 reservoirs with storage ca: ~' of 5,453, 603,550 cu. ft.; 17 gas 

lants, 2,374.2 miles of mains, supplying 51 communities, gas sold 1913, 

,429, 480, 300 cu. ft.; 8,924 gas street lamps. Number of consumers 
Dec. 31 1913, gas, 208, 269; electric, 132,355; water, 8,511; steam, 282; 
entire street railwa system 7) Sacramento, 42 miles of track. Owns 60 cars. 
Passengers carried year ending Dec. 31 1913, 12,508,744. 

OFFICERS FE < F. G. Drum; V.-P. & Gen. Mar., John A. Britton; 
V.-P. & Treas., A. *Hockenbeamer; os & Asst. Treas., D. H. Foote; 
Asst. Ser., Chas. L. yi —V. 98, 690, 839, 913, 1246, 1538, 1609, 
1760, 17. 3, 1846, 1920; V. 99, p. 50, P31. 271, 408, 538, 609, 817. 


CALIFORNIA STREET CABLE. 


ORGANIZATION.—Chartered Feb. 8 1877. Annual meeting the third 
Wednesday in January. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 


GE GOO BEGG? 6 cnc cccasces sete Monthly. $1 = 000 See text. 
First mortgage gold $1,000,-) 1890 5 ¢J-J 00,000 Jan 1 1915 
Cle umksotsuqnaeansann ntf/Union Trust Co. of San Folmueon Trustee. 


Dividends were 50 cents monthly, but In Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from Aopril 1906 to oes. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and including Sept 1914. 


ROAD.—Operates 11 miles of track on 5% miles of street. 


TeIGERS .— Pres. Boney M akg -P., J. C. Coleman; 2d V.-P., 
W. Harris; Sec., Goo. are; A.'Borel & Co.; Supt., J. W. 
Hareis. Office, San Francisco, Cal —V. i 82, p. 279; V. 84, D. 01. 





UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated In New Jersey Feb. 17 1902. In 
Sept. 1906 filed an —— Ts, to its charter changing its name from United 
Rallways Inv. Co. of San Francisco to its present title. 83. p. 689. 
Owns directly or indirectly through stock ownership all the outstan 
common and pref. stock and $169,900 of the 1% prior preference stock 
the California Ry. & Power Co. ‘Also owns the stock of The Railroads & 
Power peovetogesens Co. V. 89, p. 287, 529, 848 

On May 6 1910 shareholders approved a plan (Vv. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to issue $6, 000,000 6% 
bonds, convertible into common stock at par, and also autho directors 
to utilize a portion of unissued ref. stock to adjust arrears of dividends 
art sak or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 

‘Acquisition of Philadetphia Company .—In Feb. 1906 ulred $21,000, _ 
of the $30,000,000 common stock of the Philadelphia . of Pittsbut 
giving $37 50 in new coll. trust bonds and $20 in common stock of the 
vestment Co. for each $50 share of the ae Co. See V. 82, p. 393, 
988. For —s made in listing these bonds on the Philadelphia Stock 
Exchange, see V. Bi 1235. In April 1907 issued $2,400,000 more of Its 
bonds for stock of tine hila. Co., bringing the total acquired to $24,200,000 

Both common and preferred stocks are listed on the New York and Phila. 
Stock Exchanges. . 75, p. 795; V. 92, p. 1311 

Financial Plan.—On May 1 1914 stockholders voted to create a committee 
of 9 members (see V. 98, p. 1539 eg to carry out the financial plan as 
briefly outlined below (see also - 1073) or to make such modifi- 
cation of it as it may deem ~~ EE. . 98, p. 1394. The plan contem- 
plates (a) the ultimate reduction of the co's securities to three classes, viz., 
coll. trust np a, 5% gold bonds (Pittsburgh issue); prior preference "stock 
and common stock ) the extin. aes of the pref. stock dividend cer- 
tificate, the 6% serial notes and the 6% conv. bonds of 1910; the cancella- 
tion of the trust indenture securing such bonds and the closing of the agree- 
ment securing the coll. trust 5% bonds so that no further bonds may be 
issued thereunder. (c) The offering to the pref. stockholders an oppor- 
tunity to acquire through an exchange for common stock more than a 
1-3 interest in all the equity of the property and to share to that extent in 
any divs. distributed to the common stock. The plan further contemplates 
(a) the increase of the auth. com. stock from $31,000,000 [$20,400,000 out- 

standing] to $32,400,000, and the reservation of "$12; ‘000 ,000 thereof to be 
issued in partial exchange for shares of the present pref. stock. (b) Pa. 
immediate reduction of the present authorized issue of pref. stock from 
$25,000,000 to $16,000, ogo. and thereafter the further reduction of such 
pref. stock as rapid dly as the same may be surrendered for queen and 
pepe The p can be declared operative only after the assent 
of the holders of Ps Teast 8 80% in amount of each class of stock. Up to 
Sept ut 5]1914jpolan had not been declared operative. For options to stock- 





holders to subscribe i the new stock, &c., and for further cetails of the 
plan, see V. 98, p. 


STOCK .— Date. Interest. Outstanding. Last Die. 
Common $31,000,000 ($100)_. _... -..---- $30,400,000 .cacccdannd 
Pref 5% cum from Apr11902) -... --.-.--- 17,300,000 Jan ’07, 2%. 

$25,000,000 ($100)______- in'scri p 
Pref stock div certificates... ..- See text 4 462506. occas 


1st lien collatera] trust mtge] 1906 5 ¢M-N 37; "300, ‘000 May 1 1926 
$20;250,000 gold ($1, = wer at Guar. Trust & Sate le Dep. aes Phila , 


sinking fund_._________ rN. Y. Trust Co., 

Conv — $6,000,000 gold) 1910 6 F-A “ato, 000 une 1 1930 
OP SRE er ae Jj Central Trust Co., Y.. truste 

Notes $3,500,000 _._.._____- 1908 6% 1 Yoo. 000 1915-1917 


Bonds.—The coll. trust bonds are secured by enatk of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and Interest. <A sinking fund of 1% per annum of bonds outt 
standing began “¥ 4 1 1911, said fund to be Invested In the bonds a- 
not more than 105 & int. The amount reported outstanding as above inf 
cludes $752,000 held ye tastes in sink. fund. Authorized amount of 
bonds may be increased f te 5 of additional shares of com. stock o, 
Phila. Co. Bonds are | on N. Y. & Phila. Stock mena v.90 
bp. 169. 172. Conv. bonds are conv. pO common stock at p 

The balance of notes of 1908 is secured by $1,571,400 ist pref 

nited RRs. of San Fran.; they mature $200,000 ‘semi-annual % "$200, cree 
hes been paid s.-a. from Feb. 15 1909 to and incl. Aug. 

Stock.  PThe referred stock can a retired at 110. “St, *00. 000 of the 
pref. stock out divs. an Sept. 1 1909. 

Pref. Stock Div. Certificates.—O ie $1,462,500 outstanding, $712,500 
bear int. at rate of 6% and $750,000 at 5%. 

Dividends. at div., 1% % on pref. stock, paid Jan. 3 1903: 14% 
July '03; in Jan. °04 ,1% %' July, 1% ;in 05, 4 in ‘06, Jan., 2% % (V. 
81, p. 1667); April, 4% owe ng to the earth — and fire, this dividend 
was Pjald in interest-bearin ro of cas 82, p. 988. In -— 
1906 another scrip dividen aid (V. 82, p Vissi’ and in Jan. 
another of the same amount; tale % dividend seneed altogether. Vv. a. 
p. 1429. None since. 


REPORT ee amare F ee Bo § for 1913 in V. 98, p. 1151. 
Calendar 


Dies. as ey Balance, 
Year— oe anechs ine. er. Bonds Surplus. 
_. Ree $1. ,998 850 $135,374 $63,727 $1 164 kr 38 $906 ,339 
4} Re 1,984,172 276,078 79,068 1,191,538 989,645 


OFFICERS.—President, Mason B. Starring; Vice-Pres., Geo. W. 
Bacon; Sec. and Asst. Treas., W. J. Duare, N. Y.; T ‘ G 

ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant; Aud., P. M. 
Hoskins.—V . 89, ast -— 529, aa V. nt p. 169, 172, 378, 1103, 1240, 
1297, 1360, 1367. 1886; ¥ Ae or 308; V PB: 324, 1245; ‘1307, 1311, wis 
V. 93, p. 941; V. 310; V. . 298, 1609; V. 96. . 63, 655 

1153, 1366; V 07, ~ bby; vr 98, Pp. ber. cid, 1394, 1539, 1847; '99,p.344° 


(1) The Railroads & Power Development Co. 

ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
(31,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
owned by United Rys. Invest. Co. (V. 88, a 1314, 1129). In Dec. 1912 dis- 

of its holdings i in the San Francisco Electric Rys.. Sierra & San Fran. 


Co., and it is proposed eventually to dissol 
other investments $1,740,000 pref. and $5,836,000 common stock of the 
Cal. Ry. & Power Co. 

. March; Sec. 


OFFICERS.—Pres., Mason B. Starring; V.-P., 
Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, a Toe 


(2) California Railway & Power Co. 


All the common and pref. stock issued is owned or controlled by the United 
Rys. Investment Co. 


ORGANIZATION .—Incorp. in Delaware on Dec. 18 1912 to tol over 
and hold the entire outstanding 1st preferred and common stocks of United 
RRs. of San Francisco, and the entire outstanding stocks (except director 
qualéyins shares) of the San Francisco Electric Rys., Sierra & San Francisco 

ower Co. and Coast Valleys Gas & Electric Co. These securities ned re- 
viously been held by the United Rys. Invest. Co. and The Railroads & Pow. 
Devel. Co. Also owns $2,000,000 7% notes of the United RRs. of San Fran. 


sTOCK— Authorized. Outstanding. Last Div. 
OO “COREE  cancatdmosesencvta $45,000,000 $40,000,000 —__..... 
Pref. stock, 7% cum., red. at $115... 10,000,000 6,874 "400 June’14 2% 
Prior preference 7% cumulative. ____ 5.000.000 2.900.000 Oct.’14, 1 

or p tock is red. at $115 a share except the first $3,000,000, whi 
will be seiped pe ha comatose & fund $100, nee] yearly on Jan. 1 


1914 to 1917 and $260, oo annually r. 
cash Jan. 2 1914 (V. 97, p. 1820, i052)" Additional lee pref. stock may 
be issued pA for nadine: betierments, acquisitions, &c. No mortgage 
or other incumbrance may be created t does not provide oe the cancella- 
tion of all ae pret, pest. stock then outstanding. V. 96 
Dividends div. on prior pref. ~~ ER FF, AAS April 1 1913; 
July, 134%; Oct... 134%. In 1914, Jan., 1% %; April, 1% %; July. 154 %i 
In June 1914 initial div. of 24 was sang” on a ere stock 

oO RFIORRS .. Mason B. Starring; V-Ps.. G Bacon and 
G. de B. "Greene; Tress. B. Guinness; Sec. & Asst. Treas., P. M. Hos- 
kins; Asst. Sec., ©. H. Mann ~at 95, p. 1540, 1744; ‘y 96, Dp. 61, 651; V. 
97, Dp. 1062, 1820; V. 98, p. 1844. 


(a) San Francisco Electric Railways. 

Entire stock is owned by California Ry. & Power Co. 

Lease.——In 1910 road was leased to the United RRs. of San Fran. Lease 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and Int. on 1st mtge. bonds. V. 91, p. 464. 

ORGANIZATION .—Incorporated in 1909 for purgete of cate and 
operating other street railways in San Francisco. . 88, 1129, 1314, 
In July 1909 acquired the Pas the Parkside Bye. By. Co. (V. 0. Dp. 387) and also 

the Visitacion c RR. V. 89, p. 529. Owns $9,997,500 com- 
mon stock of Uni RES wr, San wreneins: 

STOCK AND aS. Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100 dite  ‘euiaedinibiaihe S20 GEOG. nssscsona 
First mortgage, $10,000 000. 1909 5 1,416,000 Dec, 1934 

up &iby U RRs of S F_.jUnion Trust Co, San Francisco, trustee. 


OFFICERS.—Pres., Lewis F. Byington; V.-P., John A. Tyrell; Treas., 
Bg vee Sec., Byington Ford.—V. 89, p. 287,529; V. 91, p. 464; Vv. 
Dp. F 


(bo) Sierra & San Francisco Power Co. 

Stock is owned by the California Ry. & Power Co. 

ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow fa and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, . 235, 569, — 1066, 
Has contract extending to 1954 with United RRs. be San Fran. supply 
power to that company 

In 1910 reclassified its bonded debt-as given below. V. 91, p. 342. 


STOCK AND BONDS— Date. Interest. Custondins: Maturty. 
Stock, $20,000,000 ($100) iene athe «nha ahe SIU REC RES | wcucaee sum 
First ees $30,000,000) 1909 5 F-A 6,500,000 Aug. 1 1949 

gold ($1,000)_...._- c*&r|Int.at U.8.M Mtge. & Tr. Co., N.Y , trustee. 
2d mig erA & B $9, S00, ai 1909 5-6 J-J 859, om Jan 11949 

1.0 De avdes agtiumdad Columbia Trust Co., i Y., rustee. 


Bonds.—First mtge. bonds are subject to call on any int. * joe at 110 and 
int. Of the remaining bonds, $1,000,000 may be Issued forthwith for addli- 
tlons and extensions and the balance at 80% of cost of extensions and addil- 
tions, provided net earnings for previous 12 mos. shall equal twice int. 
Serge on all « all Cnsatenting bonds, incl. those to be issued. V. 91, p. 157. 
The listed on the N. Y. Stock Exch. Second mtge. consists of 
Series ‘‘A”’, ee 000,000, = 6%; ‘31 000,000 ou 7 
at 500,000 auth., at = %. of which $7, 859 ,000 is out. Int. on Series “B” 

ds is payable at option of company from July 1 1910 until July 1 1915 in 
additional cries "1B bonds in lieu of cash. Up to and incl. June 1914 int. 
was 


EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $1,088 ,775; net, after 
taxes, 5583, 515; interest (net), PR pif ts: 5; surplias (before ded ucting int. on 
— ’ bonds, paid in bonds, and tion), $209,130. 

y.—Owns and operates nied wer properties near San Francisco 
om. a Supplementary steam station in t city, which have a combined ca- 
praity ¢ of 74,230 h.p. Also leases an ad mal steam plant of United 


ditio 
Fr. in San Francisco ae 4,250 h.p. capacity. 
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orriEP .-—Pres., G. W. Bacon; V.-P., C. N. Black; V.-P. & Gen- 


Mer., H. F. Jackson; Sec. & Treas., F. J. Blanchard; Asst. Sec. & Asst. 
Treas., T. K. Hilton.—V. 89, p. 849, 1416; V. 91, p. 157, 218, 342; V. 92, p 
1315; V. 95, p. 1625, 1750. 


(co) Coast Valley Gas & Electric Co. 
Stock is owned by California Ry. & Power Co. 


ORGANIZATION .—Incorp. on Mch. 20 1912 in California. Has ao- 

yng A the properties of the Monterey Gas & Elec. Co., the Monterey peasy 
Elec. 5 -, the Salinas Valley Water Co. and owns all 

of the Monterey & Pacific Grove RR. Does entire electric and gas business 

in Monterey, Salinas and Pacific Grove; also owns water system of Salinas 

and distributing lines in Salinas Vall. and elec. & water system at King City. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -... --------. Reet svaddsuwod 
eee Caseee eee GIG FH) cccc 2 cccccucs~ BGGGEEO. cccvesewes 

cum from July1 '12; red110 
First M $10,000,000 gold) 1912 6¢M-S 900,000 Mch. 1 1952 


($1,000), ann sk fd of 1% }Interest at Mercantile Trust Co., San ak pa 
of bonds’ out beg Mch '18 c* trustee, or U. S. Mtge. & Tr. Co., N. Y. 
Bonds.—Of unissued bonds, $100,000 may be issued for full vaiue of 
a. and extens., under restrictions, and remaining $9,000,000 are | 
ns. and extens. at 80% of cost, under ag a Bonds’ are red., 
or any, on any int. date at 105 and int. V. 04, p.1 


EARNINGS.—For year end. Dec. 31 1913, gross, $227,704: net, after 


taxes, oes. 603 

OFF ERS. -—Pres., C.N. Black; V.-P., Geo. W. Bacon; V.-P. & Gen. 
ay Oe Jackson; Sec. & Treas., F. J. Blanchard, all of San Francisco 
—Vv. 94, Pp. 984, 1249; V. 95, p. 1610. 


(d) United Railroads of San Francisco.—Trolley. (See Map, p.120.) 
Incorporated in California on March 4 1902 and charter amended March 


291902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
es ee Oe. cc ctmetenweseotoaces 186,025.27 $100 
Sutter Street Railway Co....................-... 19.888 100 
eR SA 9 CE IR tS ST EI 22,946 10 
San Fran. & San Mateo Electric Ry. Co_......---.-.-. 10,000 100 


238,859.27 

On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United R Investment Co. having 
surrendered 12,000 shares for cancellation. “88, p. 1314. 

The San Fran. Elec. R has acquired $9, 997 500 of com. stock of 
Un. ae. of S. F.; $7,950,000 of the ¢ common stock and all the pref. are 
owned Le the California Ry. & Power Co 

United RRs. of San Fran. In 191* leased the San Fran. Elec. Rys 
that company above and V. 91, p. 46.. 

For statement sy fo we Pres. Calhoun regarding the Solano Irrigated 
Farms matter, see . 1695. 

Decision .—On Sept. oi Mall Judge Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of on re on 
Market St., has forfeited its franchises as to such tracks. . 93, 873. 

Operating A Ag .—At a referendum election on ‘April 22 i913 the 
lower Market St. track agreement, under which the ome and the Gea 7 
V 06 wot P| cars will run through to the ferry, was ratifi 


12 
oF A ? Bonds Voted.—At a city election held Aug. 26 1913 it was 
“aan to come $3,500,000 bonds for the construction or acquisition of a sys- 
tem of municipal strect railways. See V. 96, p. 1490; V. 97, p. 238, 597. 
a For sa ah of ey) J: Arnold on electric Tailway ‘situation, franchises, 
c., see 

It was salihiead — May 1914 that 65 new cars were to be purchased 
and car trusts to be issued in part payment, but late in Sept. i914 the car 
trusts had not been issued. 

Negotiations for Municipal Ownership .—In June 1914 the Public Beige | 
Committee of the Board of Supervisors was authorized to oxaenine ihe he 
and financia! affairs of the  Semaneny with a view to the p of the 
system by the city. Pres. has stated that a fair ae would be 


See 


considered. V. 98, p. 1847. 

STOCK AND BONDS. Date, Interest. Outstanding. Maturity. 
rr coe  emmemal $17,948,600Mch'06 1.5% 
Pref 4% cum $20,000,000 __.. -.-- 4J-D 20,000,000 Jan '13,1% 


ist pref 7% cum $5,000,000... 1807 7 F-A 5,000,000 See text 
Sinking fund gold bonds $35,-{ 1902 4¢A-0 23,854,000 April 1 1927 
275,000 ($1,000)_..._.. c* Inperest at company’s office, or in New York. 


on — Co., San Francisco, Trustee. 
Notes $1,000,000__......-.. 1906 See text 1916 
Redeemable after 5 years at per. 
Equip trust certfs, pe 000/ 1910 6J-D1 es 0 See text 
gold, guar prin & int bd a Y., tru 


° stee. 
"240, 000 See text 
o, ken CO Fran., trus- 
Rollins & ‘Sons, New York. 


Equipment notes $300, 000/ 1912 6 J 
($1,000). Red at 102% as at Anglo. Cal 
and int on any int date 


Mark St Cab Ry (closed) mtge 1883 6J-D 1,800,000 See text 
($1,00 0) § {eee text)_.....! 
Omnibus able Co ist Speac-o? 1888 6 A-O 2,000,000 April 2 pone 
Ferries & Cliff House Mtge.... 1889 6 M-S 600, 000 See text 
Market Street Ry consol Mtge) 1894 5¢M-S 7,341,000 Sept 1 1924 


$17,500,000 gold 


nterest is payable at Treasurer's office, San Francisco. 


aay Speeet 1st tee gold) 1888 5 M-N 1,000, 000 a, 1 1918 
SEITE a: soncavienceincinia Diiin tite Union Trust Co., San Francisco trustee. 
Note tto “bai Ry & Pow Co)... 1912 7% 2,000,000 1913 


Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be- 
ng provided by the operation of the sink. funds). A sink. fund equal to 

of the entire gross racy but not less than $100, 000 a year, began 
Jan. 1 1905. ve 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of sinking fund, $1,555,000 bonds have been pur and can- 
ed; these bonds are not included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76. 


All the income 


p. 1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 15 
1911 no June 15 1918, incl., ew y option. «= prior redemption, exce' epting as 
tofullissue. They are guar., ted Rys. Invest. Go. hey are 


secured on 80 standard P-A-Y as an Oy bag . 1556. Equip. notes of 1912 


mature $30,000 ann. July 1 1913 to 1922. v.05, p. 751. r lien sub. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan.'11913. On that date $1,200,000 were retired and the bale 


ance extended to Dec. 15 1915. The bonds of Market 
subject to operation of sinking fund after . 
ist M. 5s are subject to call at ante of $50,000 per annum, in numerical or- 
der, beginning with bond No. The notes in table above were issued to 
reimburse the company in part ‘for improvements since 1902. The Persie 
& Cliff House mtge. which fell due Mar. 1 1914, was extended to Dec. 31 
1914 after $50,000 were retired. 

1 2% we 1903, June, 1.2% 


Dividends.—On 4% pref., - seps. mre 
June, 1.8%; Dec. 


Dec., 1.2 %; In 1904, quae, * .56 %; D 5%; in 1 2 : 

2%. In 1906, Mch., % (in full a all ‘deferred Utvidende in arrears to 
Sept. 30 1905); ae 2 on in ay ctfs.). None since until Aug. 
1913, when 1% d. On 7% pref., 34% paid semi-annually from 
Feb. 1909 to eb io i914. The Aug. 1914 div. was not paid on time, but the 
Cal. RR. Comm. has under considertion the application of the company 
to pay it (V. 99, p. 818). On com. ist div., 1.5%, Mar. 1906. 


Earthquake and Fire.—For damage done by the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. ter in the year the company suffered 
from a strike of itsemployees. See V. 83, p. 493, 563. In March 1907 em 
ployees agaln went on strike, and this strike lasted for six months—see 
annua! report, V. 86, p. 1221 


REPORT .—For calendar y 
Calendar noe Net a Other Fized Chg. As ist re Pelenes, 
Year— rnings. Tazes). Income. Rentals 
ios. -88. “O52, 855 $3,389,158 $170, 610 $2,036,518 $380. 000 si 4 4 1350 
1912_... 8,471,676 3,593,094 285,322 2 ort. 160 350,000 1/457, "316 

From the balance, surplus, as above in i913 there was *dopreck lated 
$474,432 for bond sink fund reserve Be Ze57 581 for depreciation 
reserve, leaving $441,237. In 1912 $183,608 was deducted for renewals, 
depreciation and contingencies and $655, 758 for bond sinking fund, leaving 


St. Ry. issue ar. 
t. 11918 and Sutter St. Ry- 





ROAD.—Controls and operates 274.716 miles of track. Before the earth- 
quake and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been ch hanged to overhead trolley, and the greater part (94%) 
of the system is now operated by electricity. 

FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228.95 miles, the franchises 
for 11.5431 miles only expire prior to 1929; all others between that year 


and 1952.’ 
OFFICERS vs 0 esse W. Lilienthal; V.-P.and Gen. Mer., Chas. N. 
k; Treas. MM Dahier, Sec. & Comp pt, Goo. B. Willeutt ae 89, 
529, 847; V. ci p. 504, 1364, 1556; 


RB; 338, 465, 872; V. 92, p. 
. 751, 1209, *réob: 
. 98, pD. 238, 691, 


344: V. 93, p. 470, 873; V. 94, p. 632, Vio: 
v.9 137, 1299; 1490; V. 97, p. 238. 597. 1664; 
840. 1074, 1246, 1695, 1847; V. 99, p. 344, 408, 676, 818. 


PRESIDIO = FERRIES RAILROAD.—Trolley 
The city of San isco purchased the suspane ‘and rolling stock for 
$323,000 and is now operating it, the franchises having expired Dec. 13 
1913. All debts have paid and stockholders received a dividend of 
$40 per share (par $100, of which $55 paid in in liquidation.) 


NORTHERN ELECTRIC RY. 
ORGANIZATION .—Incorporated tn California Sept. 19 1907 and ac 





quired the - pro ies of the Northern Electric Company (in be 
Nevada) and outhern Ry. Co. Amended articles of inootp.. led 
late in 1912 or ee in: 1913, chow that all, or pegationlty all, of the ital 

is owned by E. R. Lilienthal, Louis Sloss, W. ammon and EB. J. 


de Sabla Jr. In 1906 permern Electric Company franchises were said 


to be for not less than 5 ae — 
Extensions.—During 191 three new ome? es were formed, by or in 
the interest of this company, preparatory to building extensions to the sys- 


tem, .-: Marysville & olusa Branch (Marysville to Colusa), 30 miles. 
Stock, $1,500,000; bonds—see below—$1,500,000; pg was opened 
June 15 1913; Sacramento & East. RL Sacramento A airbanks and 
Orange); West Side RR. y BR roderick, arkeburs - Rio 
Vista, 30 miles). The last two pe ined have $1, S00. 1500 each of bonds 
and stock authorized. V.94,p.279. None of the bonds is out. 


In July 1912 Calif. RR. Comm. granted authority to issue $600,000 more 
of Marysville-Colusa Branch bonds (incl. in amount outstanding below). 
V. 95, p. 237. Has applied to issue $500,000 additional. 

On Nov. 211912 the Cal. RR. Comm. prestes authority to issue $10,829,- 
SP SORGy, of wire 66,200 000 So cued e line from Sacramento to 
Vallejo. None of these bonds is included in the table. V. %. . 1473. 
On Feb. Ma 1913 the Commission auth. the roe & Northern RR. to sell 
all its p to the Northern Electric Ry exchange for $1 000. et 
bonds ea $2,000,000 capital stock of the latter. in? 06,p.654. A 
the stock of the Sacramento & Woodland R 

Noteholders Requested to Deposit Notes oe Racine the completion of ar- 
rangements for pupeeety financing the Le gr ny s system, the holders 
of its $5,200,000 of maturing notes are urged to deposit these notes on 
collateral under the terms of a be trust agreement. It is proposed to 
pay the int. regularly on the deposited notes and later to Giecharee the 
gy out of the proceeds of a bond sale, the depositors being protected 

y the additional collateral below mentioned. 

The notes are endorsed by some or all of the following: Louis Sloss, Leon 
Sloss, E. R. Lilienthal, P. Hammon and Lb | de Sabla; and are 
further secured by pledge of over ot 000,000 Northern Electric bonds, viz.: 


$6,000,000 Northern Electric pe, si, ae 000 Northern Electric Co., 
$365, 000 Marysville & Colusa and $315 Sacramento & W and Ry. 
ee urther to protec: the Sapemeese and othe Sloss famil  oare companies 


incorporated in that Statefon Feb.3 1914,.namely theS orporation, 

with $1,500,000 cap. stock, and the Sloss Securities Co. with $5,000, 000 

stock. ‘To the first-named of these cos. Mrs. Sarah Sloss has voluntarily 
turned over in exchange for the stock $1,500,000 of securities personally 
owned by her. To the second company the Messrs. Sloss have in like 
manner yoluntarily surrendered their equity {stated as $3,000,000) in 
pamenohinay | of their Alaska corporations (nee 98, p. 523, for names ‘of t 
corporations); the bond house of Louis Sloss & Go. and the Northern Elec- 
tric also have turned over to the same company all their securities. 7 
noe of both the new corporations is transf to the Union Trust Co. of 

. F. as depositary under the trust agreement, and under the control of the 
five trustees to protect the noteholders. 

It is stated that negotiations are under way for the sale of a re-financing 
bond issue, but as these negotiations involve various preliminaries, the Sloss 
family have come forward with their personal fortune to protect the credi- 
tors. The properties are sound and worth every dollar represented, it is 
claimed, “but the endorsers are not sooty 0 pay at this time and deiay is 
necessary to ect a permanent financial arrangement.’" See V.98,p.523. 

For letter to stockholders asking for deposit of notes, see V. 98, p. 611. 
Time for deposit was extended to June 15 1914. V. 98, p. 1845. 

Defauit.—Int. on the 40-yr. 1st & consol. 5s of 1907 was not paid by the 


trustees of the Sloss ties Co. or on any notes securing same. See 
V. 98, p. 1845. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty- 
Vommon $15,000,000 ($100). ---.  .-...-- C.GBRCSO <cccesacvcs 
Pref$10,000,000 ($100)5% n-c ---. —------ BG.CSG8CO avcssccece 


Northern Elec Co M $6,000 >} 
000 g ($1,000) (closed) sf tf 


Northern Elec Ry ist & sa 


1905 5 ¢A-O 3,784,000 Oct 1 1955 
Int. at Mercantile Tr. Co., San Fran.,Trustee 
1907 5¢4J-D 6,652,000 Dec 1 1947 
Int. at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 ¢) 1911 6 ¢ M-N 191, ed May 1 1914 
($500 and $1,000) Int. at Mercantile Tr. Co., stee, 
Marysv&Col BristM$1, 500, Net tee g J-D 750, 900 Dec. 1 sess 


mtge $25,000,000 gold-- tf 


000 gsf ($1.000)____gu Int. at Mercantfle Tr. Co., San Fran., Trust 
1911 J-J 960 0 000 Taly” 1 1941 


gu tf 
acramento& Woodland 1stM 5¢ 
$1,000,000 s f ($1,000)c tf| Int. at Mercantile Tr. Co., San Fr., trustee. 
Bonds.—Of the Northern Electric Ry. bonds $3,784,000 are reserved to 
retire a Hke amount of Northern Electric Co.'s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 % % of issued bonds 
per annum; 1928 to 1937, 1%; er to 1947,1%%. Northern Electric Co. 
Her can be called on ‘April 1 1914 or any Int. date thereafter at 110. 
y all of the outstanding bonds are in ion of Northern 
re Ratlway. The notes of 1911 are secured by deposit of N. E. Ry. 
lst consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
guar., o. & i., by F. R Tilienthal, F. J. De Sable Jr., Louts Sloss and 
W.P. Hammon. Marysville-Colusa Br. bonds are subj. "to call at 105 on 
any int. date. Sinking fund of 2% ¢ ao ag 9 begins after 5 years. 
Bonds are guar., p. & i., by Northern Electric R 
The Sacramento & Woodland RR. bonds are quar. . &1., by Northern 
Elec. Ry. and Vallejo & Northern RR. Sinking Fund. —2% annually on 
bonds out, commencing July 1 1916. Subject to call on any int. date at 
105. Listed on the San Francisco Stock and Bond Exchange 
EARNINGS .—For wer encins Jusese p 2 gross, $762, 800: net, $262,- 
277. In 1912, gross, $625.749; net, $211,472. 
ROAD.—O Saten 141.15 miles of track between Chico, Oroville, Yuba 
Ma e and Sacramento, with a branch from hico to Hamilton. 
Has completed a bridge across Sacra to Ri ect: with line 
of 20 mafles to ‘Woodland. Is constructing a line between Vallejo and Sacra- 
mento, one route of Vallejo & Northern. with branches to Vacaville and 
Suisun. Is also constructing portion of line between Suisun, Fairfi ld and 
Vacaville. The Vallejo & Northern on Oct. 17 1912 opened’ a branch of 6 
miles between Fairfield and Boynton. Standard gauge; 60 & 79-lb. T rail. 
OFFICERS or hg n Sloss; V.-Ps., is Sloss, T regory 
and A. D. gmat: See . Norman . San Francisco ~—¥, 85, . 865; 
V. &6, p. 169; 7 Re 1375: V. 94, 279. 1509: V. 95, p. 237, 68 , 963, 
98, p. 523, 611, 1845. 
PENINSULAR RAILWAY 


1473;' V. 96, p. eb4: 
Entire stock is owned by Southern Pacific Co. 


ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
- 380; V. 87, P. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 

1409; V. 89, - 104). Will comprise all the present and contemplated 
eosiway systems On the San Francisco peninsula, ane from that city to San 
Jose and vicinity, including those in intermediate towns. 

STOCK AND BONDS— Date. Interest. Orieontine Maturity. 
stock. $12 ~~ ROE cand cane 13060000 ccccccccse 
—_? ose- Gatos iaeer. —_ 1903 5 M-N 21 500, :000 May 21 1923 

Pentgege. $2,000,000__..c|Central Trust Co., San Francisco, Trustee. 
90-468 NGS:—For year ending June 30 1913, gross, $280,319; net, 


ROAD .-—Track (owned and operated under lease, &c.), single track, 
56.75 miles; second track, 9.42 miles; sidi , 4.63 miles. rn le track 
owned and leased to Sou. Pac. Co., 26.22 miles. Not in operation, 2.09 











miles; total, 99.11 miles. Serving San Jose, Saratoga, Los Gatos, Camp 
bell, Ln penny Monta Vista and Palo Alto, all in Santa Clara County 
Standard gauge. 60and 70-lb., mostly T rail. An extension between 
Palo Alto and San Francisco is proposed. 


OFFICERS.—Pres., Paul Schoup, Los Angeles; Sec. & Aud., H. 


A. 
Culloden, Los Angeles; Treas., M. Swade; Gen. Mgr., F. E. Chapin, 
San Jose.—V. 89, p. 104. al - 


SAN FRANCISCO NAPA &ICALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 

ases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 

CE cacacutiine wink: maweuuee SER .GORIOGO  caccccccus 

Ist M $1,000,000 gold ($100,) 1911 6 J-D 600,000 Dec. 1 1936 
$500 & $1,000); callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 
105 & int. on any int.day.c* or at office of E. H. Rollins & Sons, N. Y. 

Debentures—unsecured non-| -_-- 5% 599,100 Nov. 201936 
foreclosable $610,000-_--_-- 


* $731,700 of this amount is outstanding, the remainder being delinquent 

Bonds.—Remaining $400,000 Ist M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins in 1914. V. 93, p. 1535. 


we year ending June 30 1914, gross, $225,276; net, 


ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front in Vallejo. 


OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen. Mer., J. H. Hornung, Napa.—V. 93, p. 1535. 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


ORGANIZATION .—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 
000 auth. stock. V.93, p. 528. Controls pe ownership of stock: 
Oakland Railways. San Fran.-Oak. Term. Power Co. 
United Light & Power Co. Santa Clara Land & Water Co. 
Union Water Co. of Cal. United prepares Realty Co. 

; Bay Cities Water Co. 

Trustees Appointed.—In Jan.1913 the United Properties Co. of Califor- 
nia passed under the administration of three trustees—Jas. K. Moffitt, 
Van =7n Stow and Wm. A. Bissell, with Gavin McNab (attorney for 
Hanford-Tevis interests) and W.1. Brobeck. V. 96, p. 1425. 

Default.—Int. due JuJy 1 1913 on the interim certificates was defaulted. 
See statement in V. 97, 18. 

Trustee for F. M. Smith—F. M. Smith Advisory Committee—Reeuest for 

osits—Mr. Smith's Indebtedness.—On May 5 1913, because of the refusal 
of the bank’s to renew his outstanding notes and in order to protect his cred- 
itors' Mr. Smith (who owns 60% of the $200,000,000 s of the United 
yep. Ce. of Cal.) placed his affairs in the hands of the Mercantile Tr. Co. 
of Fr. as trustee. At the same time as advisory committee was formed 
(onaetns of F. B. Anderson, J. 8. Drum (Sec.), Mortimer Fleishacker, 

- W. Garthwaite and C. O. G. Miller) to take over the administration 
of the various properties turned over. . 96, p. 1425. On May 14 1913 
this committee requested creditors of F. M. Smith to deposit their notes, 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
V. 96, p. 1490, 1631. Mr. Smith's secured indebtedness amounts to ap- 

tely $6,000,000 and that of the Realty Syndicate (95% of whose 
stock Mr. Smith owned) to $2,000,000. The Realty Syndicate alse has 
outstanding about $4,000,000 of its Syndicate 6s. or letter to Realty 
Syndicate creditors, see V. 96, p. 1560. 

Final Plans—Reorganization, &c.—It was announced at San Francisco 
on Jan. 17 1914 that the advisory committee representing the holders of 
F. M. Smith in the United dts eg Co., and the trustees of the company, 
had completed the legal formalities whereby they sold to George C. Moore 
of Detroit and associates (including the Investment Registry, Ltd., and 
B. Fitzgerald, representing Basil, Montgomery, Fitzgerald & Go., both of 
London) the control of the San Francisco-Oakland Terminal Rys. (see that 
company under Oakland, Cal.), and at the same time arranged for the re- 
financing and develop ment of the United Light & Power Co. and the Union 
Water Co. as soon as these properties can be detached from the United 
Prop. Co. The last-named company is to be dissolved. Provision was 
also made for the extension of $3,000,000 notes of N. W. Halsey & Co. to 
Sept. 12 1914 and the $1,100,000 Key Route Basin notes to Nov. 20 1914 
(see below). These plans, however, were contingent — the appsovel of 
the Cal. RR.Comm. In this deal F. M. Smith severs his connection with 
the United Prop. Co., and Tevis & Hanford, it is stated, secure abundant 
capital from Mr. Geo. C. Moore and his English associates for financing 
and developing each of the separate units of the big corporation. 

Purpose for which G. ©. Moore has agreed to supply $9 ,890,000° 
38,000 pref. traction shares held by Un. Prop. trustees, at $30__$1,140,000 
25,000 pref. traction shares held by Smith trustees for his cred- 


I SUE TI od lie oe ek Ole ae i acalded ba mie eiind: dies met ines cvehtn arial 750,000 
Halsey notes, to be paid Sept. 12 1914__..._......-..----- 2. 2,500,000 
Key Route Basin notes, to be paid Nov. 20 1914__.....-----.- 1,100,000 
Floating debt, traction companies. -....................-.... 1,000,000 
United Light & Power Co. of N. J. debentures.--------------- 1,600,000 
ERIC As a aig ried Sa Sint Sea 800,000 


New work contracted for 
—V. 98, p. 306. 


Interest Paid.—Int. due June 12 and Aug. 20 1913 on the Oakland Trac. 
and Oakland Terminal notes, respectively, was paid at maturity, but the 
eo i due at the same time was not paid. oth issues have been ex- 
ded. The int. due Dec. 12 on the $2,500,000 Oakland Trac. Co. 
notes was paid. These are 6% notes, but ‘‘in consideration of the forbear- 
ance of the holders’’, who had not pressed the collection of the principal at 
maturity, int. at the rate of 7% per annum was paid. V. 97, p. 1824. 


Debt of Company and Vontrolled Properties. 
: Date. Interest. Outstanding. Maturity. 
United Props of Calif. interim 


Sia ROSE aeéecudauc 
bond certificates._....... 

Union Water Co ist mtge,) 1911 62 J-J 4,750,000 Jan. 1 1956 
$5,000,000 g ($1,000) guar}Int in San Fran and N Y. Anglo-Cal Trust 
p&iji by United Prop Co.c&r} Co, San Francisco, Trustee. 

Bay Cities Water Co — 1903 J-J 1,151,000 Jan 1 1948 
mortgage $10.900.000 _ Tnt.at Merc.Tr.Co.,S.F.,tr.,& U.S.M.&Tr.,N.Y. 

Gem Pram-Oek Ter Power | .62- casececce 
Mtge $30,000,000_____-_-. M 

Sierra Water Supply Co first| 1906 -A 750,000 Aug 1 1926 
mortgage $5,000,000..___. /Int. at Mercantile Tr. Co., San Fran., Trus 

Unit Lt & Pow of N J coll a 1911 6 J-D 1,618,000 Dec 1 1914 
notes ($1,000) guar p & i.c/Int. at Bankers Trust Co., N. Y., Trustee. 

UL& Be et enon Me g.- 1910 6% See text 1945 

U L& P of Cal underlying bds.. ..-_- DEED ccdebabuoe 


Bonds .—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
interest. thence to 1946 at 105 and int.; thereafter at parandint. Sink. fd. 
ins Jan. 1 1918. 
nited Light & Power of New Jersey coll. notes are red,. all or any, on any 
int. day at 102 & int. They are uncoudittonely guar.. p. & i., by United 
Prop. Co. Int. due June 1 1914 on these notes has been defaulted and the 
90 days grace expired without it being paid. (V.99, p. 758). See V. 94, 
p. 357, for security for notes. The United Light & Power of California 
ist & gen. mtge. is for $4,000,000, of which $2,817,000 are out ($2,023,000 
of this amount is deposited under 3-year notes); $243,000 reserved for 
prior liens and $940,000 for additions and extensions. 
OFFICE.—Mechanics Institute Bldg., San Fran.—vV. 97, p. 118, 178, 
367, 522, 597, 1116, 1358, 1899; V. 98, p. 612; V. 99, p. 750. 


Se 
SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
On June 30 1913 Southern Pacific Co. owned entire stock of this company; 
also owns entire amount of outstanding bonds. 
ORGANIZATION .—Incorp. in California Dec. 23 1909 as successor to 


San’ Jose Ry. Co. V.90, p. 1297. Properties of San Jose & Santa Clara 
County RR. Co. purch by San Jose RRs. March 15 1912. 


ABEL RAST LE OT DORR EH A Ryle 1,000,000 
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s Sok. $5,000, boo ($100). pth $5,000,000 
toc , 5, eVVUY LO LUV) ww wee wm wee eee ’ ’ 
ist mtge, $1,500,000 sts | 1910 5g J-J 1,416,000 Jan. 1 1955 
($1,000) sinking fund _._.|Int. at Mercantile Trust Co., S. F., trustee. 
San Jose & Santa Clara Co| 1906 4%% 1,250,000 Apr. 1 1946 
Ry first mortgage----_---- 
San Jose & Santa Clar RR IstM 1898 6% 200,000 Jan.31 1913 
San Jose & Alum Rock ay 1901 6¢g 50,000 Jan 3 1913 
first mortgage, $50,000_-_-. 
Bonds.—1st mtge. bonds of 1910 have a sink. fund from Jan.11915. The 
San Jose & Santa Clara RR. ist M. bonds are held in trust. 
ROAD .—Owns 27.55 miles single track, 11.75 miles 2d track, 2.59 miles 
sidings and turnouts; total, 41.89 miles; serving cities of San Jose and 
Santa Clara and country adjacent thereto.—V. 90, p. 1297; V. 92, p. 1033. 





SANTA CRUZ, CAL. 


COAST COUNTIES GAS & ELECTRIC CO. 


ORGANIZATION .—Organized in California on Mch. 20 1912 and has ac- 
quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Power Co. and Gilray Gas Works; also the entire 
capital stock of the Union Trac. Co. (Santa Cruz). Franchises in munici- 

ities perpetual; county franchises on highways until 1946 to 1959. 


STOCK AND BONDS— Date Interest Outstanding. Maturity. 
Cometh. Beet iektdencts «aoe | gutaasnod SE GEEE -tednesicwae 
Pref, $2,000,000 6% cum($100) _.-_- Monthly 1,000,000 See text. 
Coast Counties L & P ist M| 1906 5 ¢F-A 967,000 Aug. 1 1946 

$1,000,000 ¢g ($1,000) _c* tf/Int. at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co ist M, $750,-| 1905 % 631,000 Feb 1 1935 

000 gold ($1,000)_c&r ntf/Int. at Un on Tr. Co., San Fran., trustee. 
Big Crk Lt&Pow ist M$339,000 tf-_- 4% Glee isabsesdes 
San Ben Lt&Pow 1stM$150,000 tf-_- 6% SEU ee Saeetuanse 


Bonds.—Of the Coast Counties Lt. & Pow. bonds, $33,000 are held in 
skg.fd. Callable at 107 % and int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of 4% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re- 
tired. Skg. fd. on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915. 


Dividends.—6% has been paid on pref. stock from date of issue. 

EARNINGS .—For cal. year 1913, gross, $152,592; int., &c., $76,156; 
surplus, $76,436. 

Property .—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmisson lines and 531 miles distribution 
lines. Gas plants in Santa Cruz, Watsonville and Hollister. 

OFFICERS.—Pres. & Gen. Mer., S. Waldo Coleman; V.-P., R. M. 
Hotaling; Sec. & Treas., L. W. Pryor.—V. 94, p. 1763; V. 95, p. 681. 








SAVANNAH, GA 


SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah’ & Isle of Hope Ry. and the Edison Electric Iininoinat- 
ing Co., comprising the entire street railway and the greater part of the 
electric-lighting an —— business of the city. The Savannah Power Co. 
was incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1,- 
000,000), and has built a power station with 11,000 k. w. capacity to supply 
the needs of the Savannah Electric Co., and the latter guarantees the notes 
issued by the Power Co. V.95, p. 1040. Franchises for both street rail- 
ways and electric-light: plant sre pepe Bonds and stock were in 
July 1902 listed on the Boston St xchange 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiu. 
Common $2,500,000 ($100)... -.-. ----.-- $2,500,000  _....... “ 
Pf $1,000,000 6 % nc ($100)__ ___- 6 A-O 1,000,000 Oct '07,3% 


1st cons mtge $3 500,000 gold) 1902 5 ¢J-J 2,147,000 Jan. 1 1982 
($1,000 and $500) ____c* tf/Int. at Amer. Trust Co., Boston, Trustee. 
Sav Thun & Isle of H ist M) 1897 4Q-J 1,000,000 July 1 1947 

g ($1,000) $1,250.000_c*ntf/Central Trust Co , New York, Trustee. 
Sav Power ist M $2,500,000) 1912 5 A-O See text April 1 1932 
g (call at 105 and int)___ tf {Commonwealth Trust Co., Boston, trustees. 
Sav Power coupon notes 1912 6 A-O 956,000 April 1 1917 
$2,000,000, gold__.__-- tf/Int. at Commonw. T'r. Co., Boston, trustee. 
Notes payable June 301914. _... ot tan be d sti Gb amas 


Bonds.—Of the Savannah Electric Co. new mort $1,000,000 are ie 
served to retire a like amount of bonds of the Savanna hunderbolt & Iss 
of Hope Ry. Callable in whole i in part for s. f.) at 110 and int. un 
any interest date. The comeene inds itself to apply at least $20,000 por 
annum, beginning 1906, toward improvements or extensions, or in the pur 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may vos 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonas 
$250.000 have been retired. Interest at office of Stone & Webster, Boston 
Of the Sav. Power bonds, $1,250,000 are issued but deposited as collatera1 
Sinking fund 2% annually beginning Jan. 11918. Bonds guar. p. & 1. and 
sk. fd. by Savannah Elec. Co., and the $1,000,000 coupon notes are guar., 
p. & i. The notes are callable at par and int. 


Stock .—The 6 % preferred stock is subject tw call at 120 at any time. 
Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald 
None since to Sept. 1914. 


REPORT .—For the 12 mos. end. June 30 1914, gross, $848,180; net, 
after taxes, $284,011; interest, $253,782; impt. fund, $20,000; surplus, 
$10,229. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace, T. 8. 
Blumer and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. 
Carson; Mgr., Howard C. Foss; Gen. Mgrs., Stone & Webster Met. Assn. 
—V. 86, p. 920; V. 95, p. 1040. 


—_ 





SCRANTON, PA. 


SCRANTON & WILKES-BARRE TRACTION CORPORATION.—A 
holding company. 

On April 7 1914 a syndicate headed by Wm. C. Sproul purchased con- 
trolling interest in the road. It is stated that the purchase involves $1,- 
000,000 pref. and $1,500,000 common stock, the amount paid being $1,- 
600,000. V.98, p. 1158. 


ORGANIZATION .—Incorp. in Va. in 1913 as a recrganization (per plan 
V. 96, p. 1701) of the Lack. & Wyo. Valley Rapid Transit Co. (sold at 
foreclosure), which company owned all of the securities of the Lackswanna 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co., the Central Valley RR. and the Wilkes-Barre RR. 
These latter five companies have been merged into the Lack. & Wyo. Vall. 
RR. Co. (the operating em ye with $1,850,000 stock and $5,000,000 
bonds, all of which is owned by the Scranton & Wilkes-Barre Trac. Corp. 
and deposited under that company’s refund. mtge., subj. to $888,000 
L. & W. V. Rap. Trans. coll. tr. bonds. 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturity. 
Cee, Sa eee ei dedhats. cuae ‘| eseaees Bh EE  ateesnanma 
Pref (see text), $1,000,000... -..-. -.--... FORT - wcanmadede 
L & W V Rap Tr Cocoll trust | 1901 5% 888,000 Aug 1 1951 
5% gold bonds_------ c*tf/Int. at Guaranty Tr. Co., N. Y., Trustee. 
Refund mtge (see text), g| 1913 5% 2,112,000 Aug, 1951 
$1,000). ______. _c*tf|}Guaranty Trust Co., N. Y., Trustee. 
Coll trust sink fund gold bds{ 1914 6g A-O 1,000,000 Apr 1 1934 
$1,000,000 ($1,000).._.c*| Guaranty t Co., N. Y., trustee. 


Siock.—Divs. on pref. 6% per ann. until June 30 1917 and 7% thereafter. 
Cumulative after June 301914. Pref. stock is red. at 105 three years after 
its issue. Pref. and com. have equal voting power. 


Interest. Outstanding. Maturity. 
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Bonds —Refund. mtge. meade are callable at 105 and int.; $888,000 are 
reserved to retire underl ly ing bonds and remainder is for impts. or equip. 
and for acquisition of additional property under certain restrictions. The 
m age was authorized origina  £: for at "-. 000. Hg was subsequently 

closed at at $3,000,000. TheL. & Rap. 5% bonds are secured 
by deposit of $1,850,000 stock pa $5. 000.000, Of isthi 5%s due 1951 of the 
Lack. & Wy. Vall. RR. Co. The coll. trust 6s of 1904 are red. at an int. 
period at 100 and accrued int. Sinking fund (cumulative) of 1% of out- 
standing bonds annually from Mar. 1 1916 to Mar. 1 1933. These bonds 
a e secured by the same collateral as the first & ref. mtge. V.98, p. 1246. 


EARNINGS.— Year ended June 30 1914—Net inc. oper. co., $273,952; 
other earnings (holding co.), $101; total income, $274,113; oper., exp. 
& taxes, $11,728; int., on bonds, $174,700; dividends, $53,917; balance, 
surplus, "$33, 768. 


ROAD.—Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
first track,20.74 miles of second track and 7.28 miles of yard track and 
sidings between Scranton and Wilkes-Barre; Scranton to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 52 freight cars, 
2 electric locomotives and 42 misc. cars. 


OFFICERS .—Pres., Wm. C. Sproul; Chairman Exec. Comm., Frank R. 


Ford; V.-P., W. H. Lippincott; Sec., 8. C. Stevens; Treas., H. G’. Kochers- 
perger.—V. 96, p. 1703; V. 97, p. 1i8, 1735; V. 98, p. 1158, 1246, 1539. 





SEATTLE, WASH. 


en" dtie tb Yah TRACTION, LIGHT & POWER CO.—(See Map 

ge nae ig a mae, S Jan. 2 1912 in“Maine per plan in V. 94, 
124 (re-incorp. In Mass. on July 9 1912), and has acquired, outright a 
through acquisition of capital stock, the prcpertese ¢ the fo owing companies 
Pacific Coast Power Co. ttle Electric Co. 
Puget Sound Electric Ry. Seattle-Tacoma Power Co. 

Sound Power Co. Whatcom a ounty Ry. & Light Co. 
owns all the capital ie of the Pacific Northwest Trac. Co., which 

in turn owns the cap. stock of the got Sd. International Ry. & & Power Co., 
lessee of Everett Ry., Lt. & Water 

Owns or controls, through its subsidi companies, properties comprisin: 
substantially all the street and interurban railway and the commerci 
electric light and power companies we hhn § the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, peiing am and Everett, Wash 

Princi Fe ge expire as follows: In Seattle, railway, 1934; light: 
1952. In Tacoma, railway, 1939; elec. lighting and bows. 1930. InB 
lingham, railway, 1941 (minor railwa. 1934); i ht ae Been: 1940; gas, 
1941. In Everett, railway, 1944 and 1950 water, 1045 
Interurbans chiefly on private right-of-way. 

Favorable Franchise Decision.—As to decision of Wash. State Supreme 
Cons}. uae the voters’ right to grant or regulate or to set aside franchises 

p 

On Oct. 16 io12 stockholders authorized $1,136,400 additional pref. 
stock for extensions and impts. V. 95, p. 891, 1040. 

ga.0 Nov. 1913 stockholders were offered the right to subscribe at par for 

2,686,200 new pref. stock. V. 97, p. 1357, 1205. 

a5 ye Dec. 1913 a further amount of pref. stock was offered, making tota 
outstanding $13,676,900. V. 97, p. 1734 

In Dec. 1913 stockholders auth. an issue of $15,000,000 5-yr. 6% mtge. 
gold ponds. of which $7,000,000 were issued to refund the 2- -year notes 
due Feb. 1914. 

$1,466. 800 com. stock is owned by Pub. Serv. Inv. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $25,000,000 ($100)_. __.. Q-J 15 $18,557,800 July’ 14, 1% 
Pf $15,000,000 6% cum ($100) __-_- | 15 13,676,900 July ’ 14, 1% 
5-yr M gold bds $15,000, poet 1914 g F-A 7 ‘500, 000 Feb. 1 i919 

($10,000, $5,000, $i ,000)c*\ Old Seteme Trust Co., 


rustee 
Pacific Coast Power first mtge\ 1910 5 M-S 3, 990, 000 1Mch 1 1940 
$10,000,000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., ne tee, 
c* &r (closed mortgage) -__ or at mn Forbes & Co., Now York, or 
N. W. Harris & Co., Boston 
Seattle Elec Co ist M, $5,-| 1900 Sg@F-A 5, 000, 000 Feb 1 1930 
he ($1,000) gold_- _c*_ntf/Int. at Boston Safe Dep. & Tr. Co., Trustee. 
do cons & ref $25,000,-| 1907 5¢@F-A 6,388 ,000 Aug 1 1929 
“000 ($1,000) » ent. _c*&rtf}Int. at hay Solon Tr. Co., Boston , Trustee. 
Seattle Ry 1st $500, 000, 1901 5 g M- 394, 000 Noy 1 1921 
($1,000) guar p & i__c* 't i. ay ey Sete Dep. & Tr. Co.,Bost., 
8d Pow ist $4,000, 900 54 JD 3,022, DOO” fone 1 1933 
gold ($1,000) guar___c*tf Int. at old ala t Co., Boston, Trust. 
Seattle-Everett mtge $5. 000,-| 1909 3, 100, 000 Mch 1 1939 
000 g ($1, 090. Fae c* & r_tf/Int. at ola a Trust Co., Boston, Trustee 
Everett Ry, L W ist M,| 1905 5 cay 675,000 ape 1 1925 
3 ,000,000 acy ,000)c_ tf /Int. at Ban ers Tr. Co., N. Y., Trustee. 
817 000 Feb 11941 


do cons 4,000, oe: 1909 

Ry Miner tint. at American Trust Co., Boston, trustee. 
Everett “Ry & Riccio tet} 1901 g A-O 825, oo8 April 1 1921 

mortgage, $1,000,000, gold}Int. at pede Tr. Co., N. Y., Trustee 

CUE n.d whiten a wae cidh tf) No gating fund and not subject to call. 
Everett Water Co ist mtge,| 1901 5¢J-J3 500.000 Juy, 1 1921 

$600 ,0004($1 ,000) ____c* tf Int. at rw Tr. Co., N. Y., Trustee 
P El ist cons $5, 1903 gF-A 3, 851 ,000 Feb 1 1932 
500,000, gold ¢ ($1 000)c* tf Tat. at ola Solony Trust Co. Co. , Bost., Trustee 
do cons & ref M, $15, 000,000 1911 
STOCK AND BONDS— _ Date. Interest. aia, Maturity. 
Tacoma Ry & P ist M, gold| 1899 5gA-O 2$1,500,000 April 1 1929 
$1,000) , $1,500,000 notre-jInterest at Old Colony Trust Company, 

eemable _-______- c*_ntf| Boston, Tr 


ic Tract os M, $5,000.- 1907 5g8J-J See text July 1 1927 
000° g (re NO 5 aidee acid - at oid’ Colony Trust Co., Bost., Trust. 
Whatcom Co Ry & L M-N 1,471,000 Nov 1 1935 

$2,500,000 Ryd ($1, 000) yi 


905 5¢ 
Int. at Old Col. Trust Co., Boston, Trustee. 
z Of this amount $264, 000 is owned by Puget Sound Electric Ry 

STOCK.—lIn addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,568,820 
com. and $1,115,200 pref. stocks exchangeable at par for stock certificates 
by Jon Jan. 15 1916. Preferred stock is redeemable at 125. 
yr. gold bonds of 1914 are reserved for addi- 
aunt &c., at 75% of cost. Subject to call as a whole, but not in part, 
at 101 and int. on any int. date until and incl. Feb. 1 1917, and thereafter at 

and accrued int. Pacific Coast Power mtge. is closed. Red. at 105 & 

t.on Mar.1 1915 or at any int. date ——.. See V. oe. P 1102. 

Seattle Electric Co.—Si npene Fund.—On 1 1% o 
of the bonds outstanding arene yearly Fy $810,00 00° i. were held 
by the trustee not canceled 31 1913; can be called as a whole or in part 
for sk. fd. on any int. date at 110 and int. The consol. & ref. M. is closed. 
The bonds can be oe in amounts not less than $500,000, and in smaller 
aqnegnts f for sinking fund purposes at 105 and int. on any interest day, be- 

ag A - 11912. Sinking fun fund of 1% per annum Oct. 1 1909; 
~y 0 £ the bonds outstan were held by trustee for s. f. 

ec. 31 1913. $1,344 00 are canceled a ae 639, 000° feservea to retire 
underiying bonds. V. 85, p. DP. 222; V. 92, 

Seatile Ry. bonds have a sk. fd. of 1% of bonds certified; up to Dec. 31 1913 
$32,000 had been canceled and $74,000 held in sk. fd. Bonds can be called 
as a whole Lo in part for sk. fd. j at 110 and int. on two weeks’ notice. 

Mortgage is closed. 

ae 1 ¥~ Power Co. ae eis closed. Both prin. and int., as well 

a. poyments. are y the Seattle Electric Co. Can be ex- 

changed = ttle Electric Souecl. and ref. 5% bonds, parfor par. A sink- 

oe {' und of 1% per annum of bonds outstan commenced Mch. 1 ag 

$25 000 retired up to Sept.1914. Subject to call as a whole (or in part for 
s.f.) upon 70 days’ notice at 110 and interest 

Seattle-Everett bonds are a direct obligation of the Seattle ——— Co., 
but Pacific Northwest Traction Co. has assumed prin., int. and a 
fd. payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pledge of the entire issue 

($200,000) of stock of the Puget Sound International Ry.& Power Co. and 
$500. 000 consol. mtge. bonds of aoe Everett Ry... Light & Water Co. The 
mortenge closed. d of 1% on amount of bonds out begins 
Mch. 1 1914. Bonds are able as a whole or for sink. fund at 105 and 
int. on or after Mch.11914. See V. 88, p. 1062; V.92, p. 1244. 

Everett Ry., Lt. & Water Co.—Of the $2 000,000 M., $1,325,000 are re- 
served to retire prior liens. Nos. f., but bonds subj. to call on any int- 
erest date upon 60 days’ notice at 107% andint. Of the $4,000,000 consol. 





M., the initial issue of $500,000 was pledged under the Seattle-Everett M. 
0f1909, $2,000,000 is reserved for prior liens and $683,000 for additions 
and impts. Callable as a whole (or in part for sk. fd. ) at per and int. 
on aay & int. Te A Sink. fd. of 1% per annum of bonds out begins May 1 
9 

Puget Somes 83 Riectric | Ry .—Of the 1st consol. M., $1,236,000 are reserved to 
retire a like amount ofT acoma Ry. & Power Co. bonds and $368,000 had 
been retired by sk. fd. to Sept ii 1914. The1903 bonds are subj. to call asa 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 
certified, plus 5% pe oem. on bonds purch. for sk. fd., pepan Jn. 1 1907. 
Sufficient of consol. and ref. bonds are reserved for under ying bonds; the 
remainder is issuable at 80% of cost for additions and improvements. 

Pacific Traction Co.—$500,000 were issued to retire a like amount of old 
1st M. bonds: entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. mie 1. of 1% of bonds outstan 
Jan.11914. Bonds are guar. p fund by Puget Sd. El. 

Whatcom Co. Ry. & Lt. AES to cali as a whole on any int. dave 
at 105 and int. Sk. fd. of 1% ol —. # bonds outstanding, if earned, com- 
menced Nov. 1 1906; on Nov. 1 became ees $293, 000 eee beads 
have been canceled, of which 347, Oo in sk. fd eg 

Dividends.—On pref., 1K%% S cee: since organization. n is ole a div. 
—1%—paid April’ 1912; J 1%: Oct., 1%. In 1913, 4%. in 1914, 
Jan., 1%; April, 1%; July, ix. 


EARNINGS —For year end. June 30 1914, gross, $8,701,960; net, 
after taxes, $3,642,788; interest, $1,839,151; sinking funds, $257, 462; sur- 
plus, $1,546,175. 


PROPERTY .—Owns or controls hydro-electric plants with 74,000 h.p- 
capacity (ultimate development approx. 175,000 h.p.); steam ‘stations. 
36,000 h.p. capacity; street and interurban rafiways. 493.30 miles equiv: 
ime track, standard gauge. 2 steam and 13 elec. locomotives; 597 pass. 

431 other cars. 

OFFICERS.—Pres., Jacob Furth; V.-Ps., F. ® hy 4, W. Leonard; 
Clerk, Chester M. Clark; oe Henry B. ‘Sawy Teng) x 
Webster Mgt. Am —vV. ‘94, . 124, 279, oye. 632, “Sir Taeae . 95, 

818, 891, 1040; V. 96, p. 791, Pi 090. 1153; V . 97, Dp. 1205, 1357, 1664. 1734. 
1899; V. 98, p. 305, 1157, 1309, 1539. 





SEATTLE RENTON & SOUTHERN RY.—Trolley. 

Receivership.—On Apr. 30 eu Judge Dykeman in State Court on appli- 
cation of former Pres. Wm. R. Crawford, appointed Scott Calhoun tem- 
porary receiver, but the latter did not take possession until after the dis- 
charge of the receivers appointed by the Federal Court—see below—Jos, 
aE ow. being then appointed co-receiver and now acting in conjunction with 
Mr. Calhoun 

le Ordered .—Early in 1913 the receivers were ordered to sell the road 

and distribute the proceeds among the creditors (V. 96, p. 1090), but order 
of sale having been made by a temporary Judge not having full urisdiction, 
road had not been sold up Yo latest dates. cpotiaiions for the purchase 
of the road by the city are still under w 

Interests allied with Peabody, Houghteling & Co. hold the 50st. 000 6% 
or trust notes which matured June 1 1912 and are secured by entire 

stock ($1,000,000) of the railroad company, the stock being owned by Mr. 

Crawford. See V. 95, p. 545; V. 94, * Be 1628, fas0 1383 1318. 

Decision.—On Aug. 25 1914 the U. District Court held that the fran- 
chises were valid, in the suit, brought by the company to restrain the city 
from revoking the company’s franchises under resolution passed by the 
City Council on Dec. 23 1910. V. 99, p. 749. 


STOCK AND TT Date. Interest. Outstanding. Maturity: 
EE. Ce EE iicktads: som  -prawben SEE . sosasconie 
Preferred, $250, vo si cen on tae mana lt+n 1 de tiniinntl SER BOe skodswunnd 
First mortgage, $1,000,000} 1908 5&gM-N 825,000 See text. 

($1,000 and $500) gold__c*}First Tr. & Sav. Bk., Chic., Trus. Int. at 
) First Nat. Bk., Chic., & ist N. B., N. Y. 

Bonds.—Of the $1,000,000 bond Issue of 1908, $500, 000 were issued to 
retire prior liens and floating indebtedness and $325, 000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
——_ and improvements at 70% of cost and only to be issued upon 

roval of Peabody, Houghteling & Co., who offered the bonds for sale in 
1 1bb8. The first $825,000 mature $30, 000 May 1 1913, $40,000 May 1 1914, 
$50, 000 each on May 1 1915, 1916 and 1917, $60, 000 yearly each May 1 
Ht det to 1923 inclusive, $70, 060 May 1 1924; $70,000 May 1 1925; $70,000 
—— 11926 and $35,000 May 1 1927. The remaining $175,000, if issue d, 
mature $35,000 May 1 1927 and $70,000 each May 1 1928 ‘and 1929. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; V. 89, p. 470. 


EARNINGS.—For year ending Dec. 1913, gross, $267,711. In1912, 
gross, $241,691; in 1911, gross. $237,124. 


ROAD.—25 miles of track, from Seattle via Columbla City and Dunlap 
to Renton. Rails, 56 to 60-Ib. T and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive. 


OFFICERS.—Receiver & Gen. Att Scott Calhoun; Rocuver & Gen. 
Mer., Joseph Parkin; Sec. & Treas. an Aud. for Receivers, F. W. Goodhue. 
V. 95, p. 49,545,751, 1208, 1404; V. 96, p. 555, 791, 1022, 1090; Vv. 98, p.74; 
V. 99, p. 749. 





SELMA, ALA. 

SELMA STREET & SUBURBAN RY. CO. 

ORGANIZATION Rep me ny in Alabama on Apr. 8 1891. In 
1909 control was purchased the American Pipe & Construction Co. of 
Philadelphia, which also coutross the Selma Lighting Co. See V. 88, p. 565. 

STOCK AND BONDS— Date. Interest. Orseaneent Maturity. 
Denes STIPE CSO (GIO ncccce sees | ceesesc | © SAEDEEE poancesass 
New first mortgage $125,000] 1902 5 A-O 000 April 1 1922 

Sb Se aeee gees c* tf) Int. at Warren Sav. Bank, Warren, Pa.,trus 
Old mortgage $50,000 ($599) 1901 5 J-J 000 Jan i 1921 

c* tf) Int. at Citizens’ National pank, Warren, Pa, 

BONDS. ae 000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould is trustee of the old mortgage. 

ROAD. pea he 8 miles of track in and around Selma. 

OFFICERS.—Pres., Jos. S. Keen Jr.; V. -P. and Treas., Geo. ¥. Bunt 
ing; Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth; 
go. ~— we H. Dawes. Office, 112 North Broad St., Philadelphia. _ 

. 88, D. 


SHAMOKIN, PA. 

SHAMOKIN & MT. CARMEL TRANSIT CO. 

ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin & 
a Electric Ry. and the Ashland & Centralia Electric Ry. V. 83 
D. ° 

STOCK AND BONDS— Date. 
NE ee $529,2 
Pref, $300,000, 6% non-CUm.. .... ...-..- 
New mortgage, eeiagecc 1906 5% 415,000 1936 

Penn. Co. for Ins. on L. & G A., Phila., Trus. 

EARNINGS.—For year ending June 30 ee gross, $186,098; net, $81,° 
077. In 1913, gross, $178,479; net, $73,690 

ROAD.—Shamokin to Beaverdale, Green ‘Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 

OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. "Carmel; Supt.3 
A. Howard Thomas, Shamokin.—V. 83, p. 273; V. 94, p. 1628. 

SE 
SHAWNEE, OKLA. 

SHAWNEE-TECUMSEH TRACTION CO, 

ORGANIZATION .—lIncorporated in Oklahoma on Feb. 13 1906. 
Franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Omne 
Stock $500,000 ($100) ....... -...  <«««...- $50 
First hoy $1,000, or 1906 5¢J-D 300. 000 1926 

($1,000) gold _.....---- Interest at Equitable Trust Co., N. Y., Tr. 

Bonds.—Can be called in 1916 at 105. No sinking fund. 


EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $48,389; net, after 
taxes, $2,545. In 1912, gross, $42,329; net, after taxes, $2 


Interest. Outstanding. Maturity, 


Maturity. 
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ROAD.—Operates 12 miles of track In Shawnee ond between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-Ib. T rall 

OFFICERS.—Pres. & Treas., Louis K. Hyde; Sec., W. M. Cutlip; 
Supt., O. H. Weddle. 


SHEBOYGAN, WIS. 


SHEBOYGAN RAILWAY & ELECTRIC CO. 

ORGANIZATION.—Incorp. in Wisconsin June 8 1910 and took over 
the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan papers Electrio-light franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 





oro. ie BONDS. Date. Interest. Outstanding. Maturity 
Dt Ti chcttheincneees sand . | ee ae’ Slee - eaceceeee= 
Sheb L P . Ry ys M $400,-| 1896 A-O 70,000 April 1 1926 
000 gold ($1,000) _______. Interest a ercantile Tr. Co., N. Y., trustee. 
Ref & impt mtge 600.000 gz\| 1910 5 A-O 523, 000 Apr 1 1926 
~ em wand. ie ah ai accel cJInt. at Wiseqegn Tr. Go.. ‘Milw., trustee. 
bLP&R ns M $2,-\| 1903 g J-J 612,000 July 1 1933 
500, 000 gold %si °000) ittucnd Int. at Metnantile Trust Co., N. Y., trustee. 


Bonds.—Of the Sheb. L. P. & Ry. ist 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & impt. bonds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. ist mtge. bonds. Red. on any int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 

EARNINGS.—For year ending Dec. 31 1913, gross, $286,159; net, 
$98 ,014; in 1912, gross, $264,857; net, $104,097. 

ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line 

to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
Rg 60-lb. T rail. 28 cars. 

OFFICERS.—Pres., Peter Reiss; V.-Pres., J. P. Reiss; Sec. & Treas., 
A. Westermeyer; Gen. Mgr., Edw. Hammett, all of Sheboygan.—V. 91, 
p. 871; V. 93, p. 1727 








SHREVEPORT, LA. 


SHREVEPORT RAILWAYS CO. 

ORGANIZATION .—Successor of the Shreveport Traction Co., the 
franchises and properties of which company were purchased in July 1914 
by theShrevep.Rys.Co. Shreve. Trac. Co.,inturn, succeeded the Shrevep. 
Belt Ry. Co. and Shreveport City RR., chartered in 1870, and purchased 
the Highland Park Trac. Co. and the Shreveport City Suburban Ry. Owns 
and operates entire street railway system in city of Shreveport. 

Franchises.—In 1912 all franchises of the company were extended until 
1954. All franchises are free from burdensome restrictions. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Re a ne Fe FF) aes 
1st M serial gold bds $3,000,-{ 1914 5 g J-J 800,000 See text 


000 ($100, $500 & $1,000)c \Int. at Hibernia Bk. & Tr. Co., N. O., Trus. 


Bonds.—Red. at 103 and int. on or after July 1 1918. The $800,000 
bonds issued mature in annual installments as follows (par value $1,000 
except for $50,000 of $500 bonds and $20,000 of $100 bonds due in 1944): 
$10,000, 1918 ‘and 1919; $15,000, 1920 and 1921; $20,000, 1922 to 1927; 
$25,000, 1928 to 1932; $30,000, 1933 to 1937; $25,000, 1938 to 1942; $20,000, 
1943; $210,000, 1944. The remaining $2,200,000 will fall due annually 
as follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100 
bonds due in 1944): $5,000, 1925 to 1937; $15,000, 1938 to 1942; $20,000, 
1943, and fend 000 in 1944. These remaining $2,200,000 bonds may be 
certified and issued from time to time for impts., extensions, additions, &c., 
under certain restrictions (V. 99, p. 199). 


REPORT.—For year end. May 31 1914, gross, aoneeres net, after 
taxes, $137,639; int. on bonds, $40,000; surplus, $97,639 


ROAD, &c.—Operates about 30 miles of track; 60, 70 and 80-lb. rail. 
Owns and operates its own power plant. 19 single- truck and 19 double- 
truck passenger cars; 4 work cars and 1 miscell. car.—V. 99, p. 50, 199. 


SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increased capital from $250,000 | $2,000,000,in order to 
acquire stock of Sloux City Khe | Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (su ed by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ES oe a eee SS .CGGEe ascsccsdns 
First & ret mtge $5,000, 000; 1910 5 J- z 1,358,000 Jan 1 1928 

($1,000) gold_._._... e*tf | Illinois F- & Sav. Bank, Chic., trustee. 
Sioux City Trac ist M, $750,-/ 1899 5 g J-J 750, 000 July 1 1919 

000, gold ($1,000)_...-- c*|Int. at Bk. of Montreal, Chic. or N. Y., Trus. 


Bondas.—$750,000 ist & pull bonds are reserved for prior liens, $2,872.000 
are for add'ns & impts. at 75% of cost, and $20,000 have pee retired. Red. 
at 105 and int. on any int. date after 1915. Sink. began in 1913, 
which by 1928 will aggregate $1,200,000. Int. a... A, 4 N. Y. and Chi- 
cago. V.90, p. 1555. 

EARNINGS.—For 12 mos. ending May 31 1914, gross, $787,631; net, 
$354,909; int., taxes, &c., $142,749; reserve for renewals and replacements, 
$73,843; balance, surplus, $138,317. 

ROAD.—Operates over 51 miles of track (of which 7 miles on private 
right of way). 60 and 80-lb. rails. 89 cars. 

OFFICERS.—Pres., Robt. J. Dunham; V.-P., Edward Tilden; Sec. and 
Treas., J. H. Ricker; Gen. Mer., E. L. Kirk.—V. 9°, p. 54, 1171, 1555; 
V. 93, p. 290; V. 96, p. 1158; V. 98, p. 1768; V. 99, p. 610. 








SOUTH BEND, IND. 

CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)_--. -.-. -..-.-. SE eesee. scancstste 
Pref $2, 500,000 5% cum] ..-. -...... BO OEGE .. widtnscctwe 

($100) ‘after Jan 1 1909___. 

New ist mt $5,000,000| 1907 gJ-J 2,319,000 gon 1 1937 
gold ($1,000).......--- tf Int. at Gesstval Trust Co., N. Trustee. 
Nor Ind Ry ist con M, $4,-| 1906 5ig¢J-J 607, 000 he 1 1936 

000,000, gold ($1 (000) .-tf Int. at 5 §. Mtge. & Trust Co., New York. 
Indiana Railway 1st si 1901 5 ¢J-J 1,000 ,000 Jan 1 1930 

gage, $1,000 ,000, gold ($1,-}Girard Trust Co., Philadeiphia, Trustee. 


TP igudbbshinwe weed c*tf) Interest ry Standard Trust Co., New York. 
wniiaaa Ry 2d mtge, $158,- ‘} 1904 F-A 150,000 Aug 1 1924 
000 ($1,000), gold___.-_- tf Int. at uv . Mtge. & Trust Co., New York. 
La Porte ‘& Michigan City Tr) 1905 5 ¢J-J 332,500 July 1 1930 
ist M, $350,000 ($500).}Interest at First Trust & Savings Bank, 

f. subject to call....--.-. tf) Chicago, Ill. 

Bonds.—Onthe Ind. Ry. ist 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Nor. Ind. ist consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out Is operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds, $305,000 are in treas., $2,100,000 are reserved to retire prior liens 
and $276,000 for improvem¢e ats. 


EARNINGS.—For cal. year 1913, gross, $867,866; net, $388,276; de- 
ductions, $249,341; surplus, $138,93 35. 


ROAD.—Operates 119 miles of track in South Bend, Mishawaka, Elk 
hart, Goshen, La Porte, EF City and interurban lines between thos® 
points. Gauge, 4 ft. 834 in.; 70 to 100-Ib. T rail. Owns 109cars and 11 
sub-stations. 

OFFICERS. ‘hte Charlies F. Dieterich, New York; V. “ee C. M. Mur- 

; Treas., A. E. Dieterich; Sec., s.T.M urdock; Aud., W.J.McGraw; 
Gen. "Mer., 6. D. Emmons. 


SOUTHERN MICHIGAN RY,.—A trolley road. 
Is controlled by same interests as Chic. So. Bend & Nor. Ind. 
ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; In Niles 
{in 1932, 1935 and 1936; in South Bend, perpetual 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





EP S| RR Res ae eee $3. COC REE ccacucdseo 
First consol. mtge $1,980, oa 1906 5 age ‘000 Mch i 1931 
gold 1. oo inh cheetah mde tf/Interest at U. S. Mtge. & Trust Co Ze 


mtge $750,000 gold Tapesons at Harris Trust & Savings Bank, 

(si. ‘000 guar p & 1_--e*tf) Ch icago, Trustee. 

Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj.tocall. $5,000 per =. is v eet into a sinking fund on 
these bonds, commencing Jan. 1 1907 Dp. 1158 and V. 83, p. 493. 

EARNINGS.—For 12 mos. end. ‘on a 1913, gross, $203,183; net, 
$92,618; deductions, $69,606; surplus, $23,012. 

ROAD.—Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westinghouse 
equipment. Purchases power. 

OFFICERS.—Pres.. Chas. F. Dieterich. New York: V.-P.. Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., 8. T. Murdock; Aud., 
W. J. McGraw; Gen. Mgr., C. D. Emmons.—V. 83, p. 273, 493. 


SOUTH WALPOLE, MASS. 


NORFOLK & BRISTOL STREET RY. 

ORGANIZATION .—Incorporated in Massachusetts in November 1901. 

STOCK AND rere _— Dete. Interest. omnia. Maturtty 
SG ee MEO enkee sane  erenmee ft Ro 
ist mtge, $200,000 ($4; 000), *} 28 1908 5¢J-J 200,000 July 1 1928 

gold, sinking fund__...._-. t. at American Trust Co., Boston, Trustee. 

Bonds.—Bonds are subject to call at 105 after 1913. 
we 12 mos. end. June 30 1913, gross, $96,008; net; 

ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrentham; 21 passenger cars and 4 other cars. 


OFFICERS.—Pres., R. G. Ferrenden; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238. 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
» $50,000, d leased to Washington Water Power Co. 


—— Bend & So 000. eold| 1902 5g A-O Lay 000 Oct 1 1927 











SPOKANE & INLAND EMPIRE RAILROAD CO. 

In Dec, 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 

ORGANIZATION. 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the “jo Terminal Co. and the Spokane & Inland Ry. N.W. Har- 
ris & Co. .. Harris Trust & Savings ans and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. Trans- 
ports all kinds of pene 2 and light freight traffic, as well as passengers, 





and exchanges freight w steam roads. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Goth, GIG Beeeee, Beitaw cess 406  waccne OS ree 


Preferred ri hts, $10, 000 ,000 
($100), 5 % (see text) - — 

lst and ref mtge, $154 000, 000 1906 
gold ($1,000) ._.--.-- ce* tf{I 


Pd 6 409,100 Oct20'07,1 % 
5¢ 3,913,000 May 1 1926 
nt. at First Trust & Sav., Chicago, trustee, 
or at or _— Bank, New York. 


k Trac << we $1,000,000.) 1905 J-J 151 ,000 See text. 
gold TF ene c &rtf Int. at itis Guar. & Trust Co., N.Y., trustee 
"A&S tee ve $500,000,2) 1903 g J-J 442, 000 Jan 1 1929 


($100, $500&$1 ,000) _c* ‘tf lInt. at nitie seer. & Tr. Co., N.Y., trustee. 

Spok Term ist mtge, $500.-f 1905 TFs 245,000 See text. 
P00, gold ($500 &$1 ,000c* tf{ interest at irst Trust & Sav. Bank, Chicago, 
trustee. or at First National Bank. Boston. 


Bonds,—Of the $15, pee, 000 first and refunding bonds, $964,000 are 
reserved to retire $838, 000 bonds of the subsidiary com nies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only w when the net earnings for the preceding twelve months have been 

east twice the annual interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and Interest. One per cent of bonds out- 
standing Is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2% from 1921 to 1925 See V. 83 p. 1291 and V. 8&6, p. 
721. $123,000 have been retired. The Spokane Trac. Co. bonds are due 
10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
uly 1915 to 1924 at 105 and int.; remaining $700,000 on ‘July 1 1925 at par 
and int. Bonds are any to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from {910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature } 1930 and are subject to call at 105 and Int. On 
the Coeur d’Alene & Spok. Ry. bonds a sinking yund of 5% of net earnings is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 


Stock.—Pref. rights became cumulative after Jan. 15 1911. After 5% 

en on common the pref. is to share ratably with the common up to 7%, 

ut not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote. 


Dt -— First dividend on pref. rights—1 %—was pald Jan. 20 1906 
and 14% was pald April, 14% July and 14%% Oct. 1907. None since. 


EARNINGS.—For year ending June 30 1913, gross, $1, 616,782; net, 
after taxes, $369,267; other income, $4,936; int., $451,732; other deduc- 
tions, $999: deficit, $78, 529. In 1912, gross, $1, 632, 509; net, after taxes, 
$392, 706; int., $440, 707; other deductions, $22, 167; deficit, $70, 168. 


ROAD.—Operates 290.94 miles of track (single, double, sidings and 
spurs), including lines in Spokane and to Coeur d'Alene "and ayden 
ke on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d’Alene Divi- 
sion to Spokane. Ouz:side of age the road is in accordance with 
standard steam railroad specifications. Company owns valuable passenger 
terminal and office build ng in the heart of Spokane and freight terminal 
age between the Great Northern and Northern Pacific terminals, and 
physical connection with all roads ——— Spokane. Also owns a 
04 ok plant of 20,000 h.p. capacity 9 es below Spokane. 
OFFICERS.—Pres., L. C. Gilman, Portland, Ore.; V.-P., Waldo G. 
Paine; Sec.& Treas., W. G. Davidson; Comp., W. F. Turner.—V. 89, p. 1598; 
V. 90, p. 978; V. 91, p. 946, 1513; V. 93, p. i164; V.94,p.274; V. 95, p. 818, 
1203; V. 97, p. 884, 1025. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 

ORGANIZATION .—Chartered in Washington Mar 13 1889 for 50 years. 
Comprises the following companies: . 
Big Bend Power Co. 

City Park Transit Co. 
Edison Electric Illuminating Co. 





Post Falls Power Co. 
Ross Park Street Ry. io 





Spokane Cable R 
Spokane Electric Ry, 6 
Spokane Street Ry. 


Falls City Land & Improvement Co. 
Idaho-Wash. Light & Power Co. 
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ELECTRIC RAILWAYS 


ices. XCIx, 








The Idaho-Wash. Lt. & Pow. Co. was acquired July 11913. V.97, p.523. 

Owns all the water power on the Spokane River at Spokane, W. +, in- 
cluding former property of Spokane Falls Water Power Co. Also owns 
Arlington Heights Motor Ry. Co. Company owns (exclusive of property 
of the Idaho-Wash. Lt. & Pow. Co., which operates in 12 towns south of 
Spokane, ranging from 40 to 90 miles distant covering a territory extend- 
ing over ashington and Idaho), the entire electric-light business at 
Spokane, Hillya Odessa, Colfax, Reardon, Davenport, Harrington, 
Sprague, Ritzville, ‘Lind, Pullman, Uniontown, Colton, alouse, Garfield, 

armington, Oakesdale, Tekoa, Spangle, Endicott, St. John, "Elberton, 
Belmont, Wilbur, Almira, Creston, all of Washington, and Moscow, 
Genessee, St. Maries, Troy all of Idaho.; also 537.8 miles of transmission 
lines, supplying towns of Couer d’Alene, "Post Falls, Rathdrum, Warduner 
Wallace, Mullan and Burke, Idaho, and Rockford, Fairfield, Cheney, 


Medical’ Lake. Owns hydraulic plants as follows: 12,000 h. p. at Spokane, 
15,000 h. p. at Post Falls, Idaho; 27,000 h. p. at Little Falls, Wash.; com- 
pleted in 1911. Owns 19,000 h. Spokane. Now 


p- steam turbine rong at 
constructing 66,000 h. p. hydrauli c plant at Long 
pleted and in operation in Dec. 1914. 
power business 
age of about 20 

Transmission ines’ Purchased.—In April 1914 the company purchased 
the transmission system of the Lewiston-Clarkston Improvement Co. 
See V. 98, p. 1539. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. 

In July 1913 shareholders were offered the right to subscribe to about 
$500,000 7% notes. V. 97, D. iu 

Shareholders voted on Dec. 2 1913 on Jennies capital stock from 
$15,000,000 to $20,000,000. V.97, p.15 

Date. Interest. 


STOCK AND BONDS.— 
Stock $20,000,000 ($100)__-. -.-- Q-J $15 490,000 Oct'i4,1%% 
ist consol mtg. and collateral) 1899 5g J-J 239,000 July 1 1929 

ty f* 000,000, ne } Interest at Franklin Trust Co., Brooklyn. 

IF eee ee rjN. Y.. trustee. 
ist ret cmt $15, 000, B00" . 1909 5 J-J 4,834,000 July 1 _ 

OR errs & r¢{Int. at Farmers’ L. & Tr. Co. - Y., trustee 
Bills an OS Dec 31 1913 maeh’ anew PR” >  elntentecnengs 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $239,000 are 
reserved to retire lst mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are In treasury; $527,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at ones: of com- 
ow Ae at ag 70D. 1 Vv. Sy p. 54, 1003. Bonds are listed on N. Y. Stock 
Dividends. —In doo" 3% in 1901, 4%; in 1902, + vt & 1903, 6%; in 1904. 


Wash., to be com- 
Franchises of electric lighting and 
— 33 years to run from 1911 and street railways an aver- 


Outstanding. Maturity 








6% 1905 to 1910, incl., per annum. In i911 7%% In 1912 and 

913, 8% In 1914, te Bop’ April, 2%: July, 2%. Tn Oct. rate was 
bd ade ‘and 134% was paid. 

REPORT. 3, see V. 98, p. 605. 

Total Net (after Bond Depre- Profit Div. Balance, 

Cal. Receipts. Tazes.). Int.,&c. ciation. & Loss. (8%). Deficit. 
Year— § $ $ $ $ $ 
, | | ee 2,914,950 1,623,277 *172,514 325,000 16,572 1,126,552 17,361 
Seetinas4% 3,170,245 1,567,892 *152,596 325,000 16,751 1,125,120 49,575 


* After deducting $92,346 in 1913 for int. on work uncer construction, 
against $116,051 in 1912. 

Passengers carried (city lines only) in 1913, 19,437,009; against, 20,726,- 
062 in 1912 


ROAD .—System consists of 112.30 miles of track. City lines occupy 
49.51 miles of streets. Standard gauge; 60 to 107-lb. T. rails. Does a 
freight business under special franchise. 


OFFICERS.—Chairman of Exec. CR. & V.-P., W. J. 
Pres., D. L. Huntington; V.-P., H. L. Bleecker; V. 
Mactalla; Sec., A. F.S. Steele: PY ms 2 White; Aud., G. B. Gol as; 
—V. 92, p. 190, 528, 591, V. 94, p. 557; V. 96, p. 495, 647; V. 97, p. 523, 
597, 1505; V. 98, p. 454, 605; Vv. 99, p. 818. 


C. Wakefield; 
-, b Gen. Mer., C. 8. 





SPRINGFIELD, MASS. 


A NGEIELD STREET RY.—See New England Investment & Securi- 
es Oo. under New Haven. 


RR 


SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
Go. under New York City. 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO. 


ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenla Ry., which was organized in 1904 to succeed the Springfield 
& Xenla Traction Co., which had been sold under foreclosure. V. 83. p.214. 


STOCK AND BONDS— Date. Interest. Outstanding. Moturtty. 
Common, $300,000 ($100)... ..-- per $300,000 Dec’13,2% 
Pref $300,000 ($100) 5% cum. ---. Q-J 300,000 June’ 14. 1% 

Dividends.—First div. on pref.. 4%, was paid Oct. 1 1908. In 1909, 
O35 ij in 1919, 43% a, 8 4% i? 1912, 64%. In 1913, Mar.. 

June, 14%; 114%; +1%% regular and 2% extra, which 
pays ts By in fall to Jan. “ 1914. In 1914, Mar., 1%: June, 
1%%.- V. 97, p. 1824. Initial div. on com. of 2% paid Dec. 1913. 


EARNINGS.—fFor year end. Dec. 31 1913: gross, $85,908; net, after 
taxes, $29,010. In 1912, gross, $74,377; net, after taxes, $20 '890. 


A ae tkeen 20 miles of track connecting Springfield and Xenia 
Ralls. 70-1b five cars. 


OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 
Sec. & Treas., Chas. s. Thrasher; Gen. Mgr., M. Ackerman, Springfield. 
Oper. Megrs., The Warren Bicknell Co.—V. 87, p. 937; V. 88, p. 376, 1129, 
1255; V.92, Dp. 120; V. 93, p. 872, 1790; V. 96, p. 63; V. ‘97, Pp. isz4. 








SPRINGFIELD TROY & PIQUA RY. CO. 
~ me et tagnaae .—Incorporated in Ohio April 20 1908. Franchises 
expire in ° 
he road was financed by its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 
EARNINGS.—For cal. year 1913: gross, | eee net, $13,254. In 
1912, gross, $116,682; net, after taxes, $22,1 


ROAD.—Operates 30.46 miles between S ringed and Troy, O.; + begas 
erating in July 1904: including second track and sidings, 33 miles. s. 
60 and 7 70 lb. T. Standard gauge. 


OFFICERS.—Pres. and Treas., John L. Bushnell: V.-P. and Gen. Mer., 
pringfi 


Fred. J. Green; Sec., J. F. McGrew. General office, 8 eld, Ohio.— 
V. 78, p. 2385. 





— 


SPRINGFIELD, VERMONT. 

SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Length of peed. 6% miles (9 miles track) from 
Springfield, Vt., to Charlestown, N. H. Freight and passenger road. 

Capital stock, common (auth.), +78. 000, all outstanding; 6% pret. stock, 
$15,300; floating debt, $82,781; ist M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int.M &N. 
National Shawmut Bank, Boston. 

EARNINGS.—For head ending June 30 1913, gross, $58. gees net, eo | 
taxes, $20,847; other poomne. $1,357; gross income, $22.2 Pres. 
Gen. Mer., E. OC. Crosby; V.-P. and Treas., M. A Osolidge: ‘Bupt., a %. 
Crosby.—V. 64, p. 1043; V. 70, p. 793. 


—_ 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO 
ORGANIZATION.—This company was formed as a reorganization on 
Aug. 1% 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Go. Owns the entire capital 











of the New Jersey & Staten Island Ferry Co. For terms of reorganization 

and complete statement of plan, see V. 74, p. 1091. Franchises are perpetual. 

Transfer Decision.—On April 28 1911 Court of A real rendered a deci- 

mh rat uliring the exchange of transfers between — Road m_ of the 
id. Ry. and connecting lines of R. L. & RR. -92,p.11 


STOCK AND BONDS.— Interest. sleet 
ee nD CRO a eo eea ea a Fr ok. Saar 
First collateral trust pe toe 4¢J-J 2,200,000 July 1 1952 


hee ois nt. at Guaranty Trust Co., N. Y., trustee. 
ousiak liabilities June 30 1913 691,737 


Vonds .—$300,000 are reserved for the acquisition of new property. 
EARNINGS.—For year end. June 30 1913, gross, $382,629; net (aati) 





Date. i ie 


after taxes, $14,072; other income, $169, 814; int., &c., $125, 040; bal., 
surplus, $30, 702. 
ROAD.—Road from South Beach to Howland Hook, 10.9 miles; 


branches, 6.89 miles; 2d track, 12.76 miles; sidings, 1.30 miles; total track, 
33.32 miles; 90-lb. girder Cambria and 85-lb. girder Johnson steel rails: 

135 nger and 8 other cars 
am toe —Pres., C. W. Hotchkiss, 55 Wall St., N. Y.; V.-P. & 
E. Phi llips. —vV. 75, Dp. 78, 291; Vv. 78, 


evi ae on Rand; Sec., J. 
a 103; 92, D. 1179 





STATEN !tSLAND MIDLAND RAILWAY CO, 
ORGANIZATION.—lIncorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland ce O48 Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, 
Transfer Decision.—See under Rich. Lt. & Paik chews. V.92,p. 1180. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturtty. 
Seoce 31.20G 200 (6100) ....-- cece 8 _osusus 7 fewer 
SI Mid RR ist mtg $1,000 ,000f 1896 5¢eJJ 1,000 000 Jam 21 1926 
gold ($1,000)_........ c* tf) Int. at Farmers’ L. & Tr. Co., N.Y.,trustee. 
Sinking fund after 5 years but bonds cannot be called. 
EARNINGS.—Year ending June 30 1913, gross, $297,062; net, after 
taxes, $67,154; other inc., $1,415; int. & rentals, $58,465; surplus, $10,104. 
ROAD.—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-Ib. 


girder 
FFICERS.—Pres., C. W. Hotchkiss, 55 Wall St., N. Y. OG wae be 
A. M. Stillwell, New Brighton ow Vao¥: 84, p. 222; Vv. 92, p. 118 





STOCKTON, CALIFORNIA. 


CENTRAL CALIFORNIA TRACTION CO,—An electrie road. 

ORGANIZATION .—Organized in California in Aug. 1905 to construct 
an interurban system of ~:~ roads for passengers and freight in the cen- 
tral valleys of Californ! Road operates over private right of wa 
except * the cities. Pranebioes in all the cities of the system run for 6 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
a called for payment Feb. 201908. V. 86, p. 667. 

On May 8 1911 shareholders voted to increase auth. stock to oA. 000,000, 

of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 955 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtte. 
Common $3,000,000 ($100) ate sone $2,998,900 
Pref $1,000,000 ($100) , 7 ree 1,000 ‘000 bbhneiadine 
First mortgage $1, 500. ,000) 1906 5¢A-O Re ‘483 ,000 April 1 1936 
($1,000) on sink fund tf JInt. at Union Trust Co. of San Fran. +» Trus. 


Bonds.—Sink. fund on ist M. bonds began in 1912 with $15,000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
4 year for remaining 4 years. Bonds are red. on any int. day at 105 and 

t. on 60 days’ notice. 

EARNINGS.—For year end. June 30 1913, oom, $325,515; net, $96,031; 

t., & taxes, $86,940; surplus, $9,091. In 19 12, gross, $302, 569; net, 
$88, "123; int. and taxes, $79,889; surplus, $8,234. 


ROAD.—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter 

OFFICERS .—Prer., Alden Anderson: V.-Ps., 
Peltier and H. Fleishacker; Sec. & Treas., A. 
©. H. Robertson. 
V. 86, p. 667; V. 


M. Fleischhacker, Geo. W. 
N. Baldwin; Gen. Mer., 
Office, 233 Post St., San Francisco. —V. 84, p. 507, 867; 
92, p. 394, 955; V. 95, p. 1744; V. 99, p. 747. 





STOCKTON ELECTRIC RRA trolley road. 
Is controlled by Sou. Pac. 


STOCK AND Sune ck, $500,000; first mtg., $300,000 ($1,000) 
old 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
nion Trust Co., San Fran., trustee. Sinking fund provides for an annual 
Ps beget of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 

9; 4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of double 
icaat in Stockton. 


EARNINGS .—For year ending June 30 Aas. gross, $192,040; net, after 
taxes. $72,975; int., $28,379; surplus, $44,5 

ROAD .—Operates 14.98 miles of track. 

OFFICERS.—Pres., James H. Budd: V.-P., 
H. A. Culloden; Manager, Frank W. Webster. 
Bidg., Los Angeles, Cal. —vV. 76, p. 159. 


Wm. F. Herrin: Sec., 
Office, Pacific Electric 





TIDEWATER SOUTHERN RY. 


ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation cf the 
projected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Southern Transit Ry. It is proposed to construct a 227-mile line from 
Stockton to Fresno via Turlock, incl. branch lines. 

There is now subscribed 2, 000, 000 shares held for voting purposes, to 
cover control during the first seven years, or during the construction period. 
$896,307 stock is outstanding in the hands of the public. There are $114,- 
000 (see below) notes held by the Clearing House at Stockton, dated about 
July 1 1914, and due in 13 months, but it is stated that these notes will be 
retired before maturity. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
BOG Ga eee See stbndsnccnad G6he  esdnicdd SOT. uatwdéene 
First mortgage $4,000,000| 1912 5 g A-O 15 330,000 Apr 151942 

gold ($500 & $1,000) -.... JUnion Trust Co., San Francisco, trustee. 

1914 ,0 See text 
Subj. to 


Bonas.—First mtge. bonds are issuable at $20,000 per mile. 
call at 103 on any int. day. Sink. fund 2% of bonds out after 3 yrs. and 
3% after 10 yrs. Int. at company’s office. 

ROAD.—Has constructed and electrified 33.1 miles of the 227 miles pro- 

sed between Modesto and Stockton. Operation of this line began Nov. 9 

913 (V. 97, p. 1505). Operates a 2-hour passenger service between Stock- 
ton, Atlanta, Escalon and Modesto. Also has 5% miles of track west of 
Turlock. Has contract for power with ith Sierra & & San Francisco Power eo 

OFFICE RS.—Pres., B yron A. Bearce; V-.P., J. A. A. Coley; Sec. & T 
Karl C. Brueck. Office, 35 So. Sutter St., Stockton, Cal.—V. 94, p. 1384: 
V.95, p. 112, 237, 818, 1040, 1274; V. 97, D. 177, 238, 1505; V. 99, p. 818. 











— 


STREATOR, —— 


ILLINOIS VALLEY GAS & ELECTRIC © 
This company was merged on Noy. 1 1911 ie the Public Service Co. of 
Northern Tilinols. which see in our “Ry. and Industrial’ Section. 


SYRACUSE, N. Y. 


EMPIRE UNITED RAILWAYS, INC, (See Map on page 129). 

ORGANIZATION .—Incorp. in N. Y. Feb. 18 1913 as a consolidation 
of the Roch. Syracuse & Eastern RR., Syracuse Lake Shore & Northern RR. 
and Auburn z y Northern Electric RR. on basis shown in V. 96, p. 553. 

On Feb. 4 1913 the P. S. Comm. auth. the Syracuse Lake Shore & North- 
ern RR. to issue $350,000 short-term notes, int. not to exceed 5%, and to 
sell same to pay outstanding notes. V. 96, p. 420. 
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In Dec. 1913 the P. 8S. Commission authorized $20,000,000 ist & ref: 
mtge. bonds, $9,600,000 to be issued from time to time to retire existing 
ob tions, including bonds and 3-year 6% notes. V.97,p 1732. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 


Common $7,300,000 ($100)... .... cu. C7 See ee  Lcncccecdas 
1s od py! .6%n-c$2, fu LL. asset ae SRE: sedcknatade 
o n-c $2, 300 So a eee Sees 0 


2,300,000 
ist & ref mtge $20, 000,000) 1913 5 g J-J 535,000 July 1 1963 
($1,000 & $100) Nos fd; Int. at Equit. Trust Co., N. Y., trustee. 
red at 105 any int Ns Ae tf 
Syracuse Lake Sh o RR{| 1907 5g M-N 2,500,000 May 1 1947 
1st mtge $2,500,000 gold/ Interest at Columbia Trust Co., New York, 
($1 cS c* tf irustee. 
Syr & East RR 1st M “37. -f 1905 5 g M-N 5,000,000 May 1 1945 
500,000, gold ($1,000)c*tf 7 at Columbia Tr. Co., N.Y., trustee. 
tf 1912 6% 1, 083, 000 Feb 16 1915 


Notes oe pte eon duane 
Aub & Nor ‘Elec RR 1st m ey 1905 5 g M-N "250, ‘000 roe 1 1945 
c* Chequiteble Trust Co., N. Y., 


$1,000,000 ($1,000) g 

Empire United Rys., nec., First & Ref. Mige.—Of these RR 37. 780. 4 
are reserved to retire the ist mtge. 5% gouae of the three companies in 
above ges $1,945,000 to pay notes of Roch. Syra. & East. and for pur- 
chase of plant at Lakeland Jct., N. Y., and for various other capital ex- 
aa a i Mg constituent companies prior to execution of this mtge 

ee 

Syracuse Lake Shore & Northern RR.—Bonds are subject to call on ae 
1917 or any int. + ag thereafter at 110 & int. upon 60 days’ notice. 

g fund. V. 88, 1501; 90, p. 1171. 

Roch. Syracuse & Eastern RR. _—Remaining $2,500,000 bonds have been 
canceled. Are subject to cail in any amount at 110 and int. on and after 
May 11915. See V.80,p. 2459. The 3-year notes are red. at 101 and int. 

Auburn & Northern bonds are subj. to call on or after May 1 1915 or any 
int. period thereafter on 60 days’ notice at 110. No sinking fund. 


EARNINGS.—Of merged companies for year ending June 30 1914, gross, 
$1,431,220; net, $528,081; int. & taxes, $544,986; balance, def., $16,905. 
ROAD .—Operates from Rochester to Syracuse and thence to Osweg 
Oswego city lines and from Auburn to Port Byron; total miles of track tinel. 
6.42 miles under trackage rights), 245.74. Standard gau 56 to 110-lb. 
eg fae — Has contract for power with Niagara Lackpore & On- 
o Pow. Co. 


OFFICERS.—Pres., C. D. Beebe; V.-Ps., H. S. Holden, E. D. Metcalf 
and ©. B. Benson; Sec., C. A. Lux; Treas.. W.A. Holden; Asst. Sec.. H. 
Beatty; Asst. Treas., W. W. Foster; Gen. Mer., Ernest aieiiah: 
—V. 96, p. 284, 359, 553, 1021; V. 97, p. 1663, 1732; V. 99, p. 119. 





SYRACUSE & SOUTH BAY ELECTRIC RR.—(See Map on page 127.) 


ORGANIZATION .—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907 
V. 84, p. wy All private rightof way. Power is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership o 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
—- ——— line on Oneida Lake; also a pleasure park on French- 
man’s Islan 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commor, $1,000,000 ($100)... ..-. --.-.-- STEED abcancmecs 
Pref, 6% n-c, $500 ,000 ($100). .... ---..-- See ssntdceoe 


ist mice, $1,000 ,000 ($1 000) 1907 5¢ 474,000 May 1 1947 
gold tf| Equit. Trott) Go-, N. Y., Trustee. 
Bonds.—Are subject 1 er at 110 on May 1 1917 or on any Interest day 

thereafter on 60 days’ notice. No sinking fund. 
EARNINGS.—For year ending June 30 1914, gross, 

$26,991; int. & taxes, $41,370; deficit, $14,379. 


ROAD.—Operates a double-track line over private right of way,s from 
Speneuse to Oneida Lake, 12.18 miles. Has traffic agreement with N. Y. 
State Rys. Co. to enter Syracuse. Road began operations Aug. 28 1908. 
85 lb. Trail. Gauge, 4 ft. 8% inches. 22 cars. 

OFFICE RS.—Pres., C. 2 Beebe, Syracuse; V. 7 -» F. W. Roebling, 
Trenton. N. J.. and O, Lux, Svracuse: Sec., H. C. Beatty. Syra- 


cuse; Treas., W. W. Seite Gen. Mer., Ernest Gouzenbach.—V. 84, 
Pp. 627, 1183. 


$88,700; net, 





BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on page 127.) 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (first detault 
Aug. 1 1909), Incl. the one a Feb. 1911, and cancel all outstanding 
equipment notes. V. 91, p. 1710. 


ORGANIZATION. ed Tie nal on June 22 1905 in New York. Is 
@ consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 


STOCK AND BONDS— Date. Interest. Outstandi Maturtty. 
Common $2,500,000 ($100)... .... -......-. $2, Hey pee pishbunbwe 
Pref $1,500,000 6% mon-cum. -... -....-.-.-. Re. nesectnbiee 

1904 5 F-A 2, 780. 000 Feb 1 1954 


Ist mate.  pecpennet one. ate \ 
($1,000 *tf/Int. at Lincoln Trust Co., Trustee 
Bonds. nb M. bonds are subject a om at 110 & accrued int. on any int. 

day on 3 mos.’ notice after Feb. 1 19 


EARNINGS.—For year end. June a 1914, gross, $417,052; net, $108,- 
258; int. & taxes, $162,750; deficit, $54,492. 


ROAD.—Operates about 58 miles between Rochester and Lockport. 


Ralls 70 to 80-Ib. 
pdb <a ee C. D. Beebe, Syracuse; V.-Pres., F. A. Dudley, 
Niagara Falls, N. Y.; Sec., H. C. Beatty, Syracuse; Treas., W. A. Holden, 
, W. W. Foster, Syracuse; Gen. Mer., H. C. Prather. 


Syracuse; Asst. Treas 
Vy. 89, p. 347; V. 91, p. 1710; V. 92, p. 321. 





PR a Sy i SYRACUSE ELECTRIC RR.—A trolley road 


o” SRGANIZATION -—Organized Sept 
Auburn City Ry. and Auburn Interur 


(See Map 


. 30 1902 as a consolidation of the 
Elec. RR. Franchises perpetual. 


STOCK AND BONDS. Date. Interest. Omnentat- Maturtty. 
Common $1,250,000 ($100)... -... -.--.---. DY , meant sina 
Prt 6% n- cum $750, 000($100) —... Q-J 15 712 00 July'14,1 
Auburn & Syracuse 1 om ond RS 5¢A-O 1,460,000 Oct 1 194 


refunding . at Harris, Forbes & Co., New York. 
000,000 Saad | Gi 00). oe ig |Hoaiteule Trust Co., New York, trustee. 
3-year notes, $360,000___ tf 1912 5 F-A 300,000 Feb 1 1915 


Bonds.—Of the $2,000,000 authorized, $540,000 is reserved for future ex- 


tensions, but only when net ngs & ore double, int. sharees: subject to call 
at 110 and interest on or after 2. See V. 75, 201, Notes 
are subj. to call at par and int. on any tnt. “i, 

Dividends .—First dividend on preferred stock—1%— paid Nov. 1 1904, 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905,1K%% 
paid. (See V. 81, 1609.) In 1906, 5%%: 1907 to 1913 Iincl., 6% per 
annum. In 1914, Jan., 14%; April, 14%; png 1K%%.- 


EARNINGS.—For year ending June 30 191 


$137,601; int. gross, $469,914; net, 


& taxes, $115,364; dividends, $42, 20; deficit, $20, 484. 
ROAD.—Operates 41.19 miles road (63.93 miles of track), including 
14.12 tt in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
t with New York State Railways, allowing it to enter Syracuse. 
Owns = Side Park, about 33 acres, on Owasco Lake; 44 passenger cars. 

2 ex rome; 3 work. 3 service 1 sweeper and 5 snow plows; tote!. 58 oars. 

OFFICERS Pres ©. D. Beebe: V_-P.. H-S. Holden: Treas., W. 
— Sec., H. . Beatty; Gen. Mer., Ernest Gouzenbach.—V. 81, D. 
9. 


SYRACUSE & SUBURBAN RR —A trolley road. 
In Feb. 1909 a syndicate head y Mr. John J. Srypler of Gipogans. O., 
purchased the stock of the Syracuse & Suburban. V. 88, p. 


ORGANIZATION.—Chartered June 29 1895. Moe 5. are settee 





STOCK AND aoe Date. Interest. Outstanding. Maturity. 
Cle See Meee enasee -ccan “esegen $400,000 In 1913 3% 
First _ $400,000 (3500 and) 1897 5¢FA 400,000 Aug 2 1927 

F&F 3 neater cj Int. at rigeit Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500 1903 N 150 gee 0 May 1 1953 

and $1,000) gold__... ce*tfj Int. at Fidciity Trust oo trustee. 


Bonds.—Of the 1903 cons. mtg., $400,000 are reserved x prior liens. 





EARNINGS.—For year ending Dec. 31 1913, gross, $137,865; net, after 
taxes, $44,738; charges, $33,975; divs. (2%), $8, 000; ‘surplus, $2, 763. 


ROAD .—Onerates 18.52 miles of track from Syracuse to Edwards Faliis, 
— —_ from Orville to Jamesville. Standard gauge; rails, 60 and 90 
noeer © — 5 on cars. 
ORF TICER D. Beebe; V.-P., H. 8S. Holden; Treas., W. A. 
Holden; a aa o Beatty: Gen. Megr., Ernest Gouzenbach.—V . 81,p. 1609. 
uy 


TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 


ORGANIZATION.—In ted in Florida on Oct. 311899. Doesa 
street railway and electric hting and power business = Tampa and 
operates an electric railway between Tampa and Port Tam Franchise 
is for 999 years from 1899. $205,000 stork is held by the P Public Service 
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs 
Traction at foreclosure sale. 
Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V.93,p.1601. In Jan. 1914 was again increased to $2,618,- 








000 and in Feb. 1913 made a further increase to $2,244,000. V.98,p.156. 
Stock was further increased to $2,614,500. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,614,500 (S100) _-.- , F 15 $2,618,000 Aug.’14,2 4% 
ist mtrce. $2,000 000 ($1,060) 1908 5J-D 855,000 June 1 1933 


and $500) gold _._._-- c*tf fInt. at American Trust Co., Boston, trustee. 


Bonds.—Bonds are subject to call at 105 and int. at any time. Sink. 
fund of 1% of bonds outstanding yearly is to be applied to purchase of bonds 
at not over 105 and int., bonds so bought to be canceled; $44,500 have been 
1912 and 1913, 10%. 


Dividends.—5% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 1908. 7%; in 1909, 7%; in 1910, 8%; in, 1911, 
1912 and 1913, 10%; in 1914, Feb., 244%; May. 24%; Aug., 24%. 

REPORT .—For 12 mos. ending June 30 1914, gr0es $933,560; net, after 
taxes, $418,782; interest, $46,580; —_. fund, $9,122; surplus, $363, 680. 

ROAD .—Operates 51.57 miles of equivalent single track. Stan 
gauge. 90cars. Owns 2 amusement parks. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., 
We Ta. and Chas. F. Wallace; Treas., Henry B. Sawyer Sec 
Gen Mar., Stone & Webster Met. Assn.—V. 87, p. 347, 546; V. ds: 
p. 1045; V. 92, p. ee V. 93, p. 408, 1192, 1601; v de: D. 654; Vv. 97, Dp. 
1824; Vv. 98, p. 156 


oO. Knight, Guy k L. 


ee A 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


on ‘ault.—Interest due Jan. 1 1909 on the $200.000 Bristol Co. bonds 
efaulted. V.88,p.453. On June 18 1914 the full bench of the Mass. 
Suprens Judicial Court sustained the right of the Federal Trust Co., as 
trustee, to foreclose the mtge. V. 97, p. 1505; V. 98, p. 1994. For bond- 
holders’ committee, see V. 88, p. In June 1909 the Federal Trust Co. 
of Boston, as trustee, applied to the Superior Court at Boston for the ap- 
pointment of a receiver. V. 88, p. 1622. 


ORGANIZATION .—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. One. Maturity 
Shee Gaeees Gees aatctes ance | kdena0 i!  ap.aaiennae 
Bristol Co ist P eaten $250, ws 1901 S5aeJJ 200,000 Jan 1 1921 

Gi DU Me scassen nex Interest at Federal Trust Co., Boston, trustee 
Current labilitiesJune 901912 -. ss ----.-- 85,24 SE Scpbactans 


Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 

EARNINGS.—For year codies June 30 1912, gross, $48,591; net, $4,343; 
oharges, $11,566; deficit, $7,223 

ROAD.—Owns 17.623 miles of track, 90-lb. girder and 56 and 60-Ib. T 
rail. 14 passenger cars. 

OFFICERS.—Pres., John A. Arnold; Treas., 
Jas. W. Burke: Gen. Mgr.. .C. Ral 
V. 97, p. 1505; V. 98, p. 1994. 


Geo. H. Newhall; Sec., 
ph. V. 79, p. 2746; V.88, p.453, 884, 1622: 


TEMPLE, TEXAS. 


SOUTHWESTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in May 1911 in Texas. Is successor to 
Belton & Temple Trac. Co. sold at foreclosure. 
On Oct. 8 1913 the capital stock was increased from $165,000 to $3,500,- 





000. See V. 97, p. 1116. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $3,500,000 ($100) _-_-.. --.. --.-..- es ee 
ist mee $130, 000 gold. {$50 } 1911 5 ¢A-O 130,000 1931 

$100 & $500)_____- nti Int. at Commonwealth Tr. Co., St Loults, Tr. 


Bonds.—1st mtge. > Ged on any int. date during first 5 yrs. at 102; 
thereafter at par. 

ROAD .—Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-lb. T rails. Standard gauge. Exten« 
sions south to Austin and north to Waco are proposed, which would make 
a line about 110 miles long. 


OFFICERS 0 Sy A. F. Bentley; V.-P., W. a McGregor; Sec., W. G. 


Bentley; Treas., L. Downs: Supt., W. G. 
- se reported that the company will increase. its stock to $3,500,000. 
p. ‘ 


I 


THOMPSONVILLE, CONNEOTICUT. 


HARTFORD & SPRINGFIELD STREET RY,—A trolley road. 


ORGANIZATION .—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901. 
stockholders voted to c the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Spi eld Street Ry. in §pria eld, Mass. In June 1901 purchased the 
East Windsor Street iy Ne anchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co. -» which on April 1 1904 was ased th in the 
Hartford & bale ogy Street * Ry. V.78,p. 1446. Also purch the aeee- 
erty of the Windsor Locks Traction Co., subject to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 

reenred. and also to extend time for construction until 
See 79, p. 2697. In a - 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., ch operated 14 miles of track 


from Warehouse Point to Rockville. V. 33, D. 213. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_... .... 8c... Queue wevncdubee 
Preferred $285,000 6%, non J 

cum., redeemable at 110_ ca 6 M-N 285,000 Nov.'’12,2% 

First mtg $600,000 ($1 000) 1901 5g J-J 600,000 July 1 i921 

Giices dedakdcdusted c*t ——— payable at American Trust Co.. 

Bos ton? 1 —y- of Connecticut, trustee. 

Windsor Locks ist mtg $300, 1904 ~ ,000 July 1 1924 
000 g ($1,000) gu p &i_c* tf] Int. at American Trust Co., Bos 

B & E Wind ist mtg| 1906 A-O 200.000 April 2 1926 

$300,000, g,gu($1,000)c*tfjInt.at aa: 


-Co.,Bos. ‘Treas. of Conn., Trus. 
Loans and notes payable June 30 1913_.-.........- 8,000 


Bonds.—See V. 78, D; 1223. The Windsor Locks Roove are guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer ot State of 


ogg These bonds are subject _to call at 110 »nd int. on any int. 
date. Broad Brook & East Windsor St. Ry. bonds are - 
p. &l., by. Hartt, & Springt. St. Ry. They are sub. to call at i10 2 & int. 


Dtvidends.—On pref. in 1906 AP’ in 1907, 6°; none to May 1910, when 
1% was paid; Nov., 2%. In -6%. In 1912, Ma : ; Nov., ‘ 
None since up to May 1 1914. % . 2% yeti: 


EARNINGS.—For year ending June 30 pen, gross, $223,703; i 
$67,138; int. a.d taxes, $61,544; surplus, $5,5 . oe 
ROAD. —Owns 16 miles ot track from State “tine to East Windsor Hill 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
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Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidings, 48.i miles. Standard gauge.56, 60 and 70- ib. T rail. 50 cars. 

OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P.. Thos. C. Perkins: 
Sec. & Supt., J. 8. G win; Asst. Treas.. Nathan Anthony.—V. 90, p. 
1239; V. 91, p. 1160; V. 92, p. 1178; V. 96, p. 1297. 


TOLEDO, OHIO. 
cod @LEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


_ .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due’ April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which 
say age afterwards purchased by Toledo Bowling Green & Southern 

and the latter company assumed its bonded debt. V. 88, p. 
1439; V. 89, p. 105, 412. 





STOCK AND BONDS— Date. Interest Outstanding. Maturity® 
Ce Ct re ees eaae. oa agee GEE. ciamoaen ae 
Pref, $750,000 (mon cum) _-. -_-- Q-F 750,000 Aug '14,1% 
lst mtge, $1 eee. 000, gold} 1901 5 ¢ M-N 1,225,000 May 1 1921 

($1,000, $500) ____-__- ntfj Int. at Central Tr. & = es Co., Cin., Tr. 
Tol & Findlay mtge, #500,- don 10 5 J-J 0,000 Jan 1 1935 


Union Savings Bank & T Co., Cin., Trustee. 
Findlay” St ist con ites, { 1899 5 gJ-D 275 ,000 Dec 1 1924 
$275,000, gold___---..- ntf{ Central Tre & Safe Dep. Co., Cin., sregpee. 
Interest at Metropolitan Trust Co 1 # 
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
a * a ed Toledo Urban & Interurban Ry 
Dividends .—On pref., 14% quar. from ‘Aur. 1910 to and incl.Aug. 1914. 
ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg 
60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars- 
OFFICERS.—Pres., B. L. Kilgour, Cincinnati; V.-P., Chas. Kilgour’ 
Findlay, O.; Sec. & Treas., A. 3. echt, Cincinnati; Gen: Mer., Chas. F* 
Smith, Findlay. Offices, Findlay, 0 —V. 88, p. 507, 1439; V. 89, p. 
105, 412, 471, 529, 1543; "Vv. 91, Dp. 155. 5. 


TOLEDO FOSTORIA & FINDLAY | RY. 
ORGANIZATION .—Incorporated in 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
ee (Faeroe 
Stock, pref, 5% cum. ($100). ---- Q-J 800,000 See text. 
First “eee $450,000 gold| 19009 5¢A-O 385,000 Oct 1 1920 


Fe ee ee cfinterest at Gieveland Trust Co., Cleve., Trus. 

bs a be called at any time. Sinking fund began July 1 1905; 
$105,000 bonds have been retired. 

Dtvtdends.—1 %% is being paid quarterly on preferred stock. 

EARNINGS.—For calendar year 1913, gross, $208,702; net, $94,671. 

ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay 
Portions between Pemberville and Toledo put in operation in June 1908. 

OFFICERS .—Pres., H. C. Greer, annsown. W. Va.; V.-P., O. O. 
Fernsell Jr., Canal Dover; Sec. & Treas., - Krantz, "Canal “Dover: 
Megr., E. Smith, Fostoria.—V. 78, + De 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 


ORGANIZATION.—Incorporated in Ohio in Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most of road is on private right of 
way. Franchises are perpetual except one for road crossings pie 
County, expiring in 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I ee cae sebiensne 
Tol & 1911 J-J 400,000 Jan 2 1931 


nd Trac ist ber 
i 000 gold ($1,000) Int. at Knickerbocker Tr. Co.. N. Y., trustee. 

Bonds.—Tol. & Ind. Trac. 1st M. bonds are sub. to call at 102% ‘and int. 
on any int. date. V. 92, p. 1244, 1375. 


EARNINGS.—For cal. year 1913, gross, $223,802; net, $75.984. 


ROAD .—vUperates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Rys. & Lt. Co. An extension to Montpelier is proposed. 


OFFICERS.—Pres., D. D. Schenck; V.-P., S. D. Carr; Sec., 
Ghapman Jr.; Treas., 'L. R. Schenck; Aud., C. 
Warren, all of Toledo.—V. 90, p. 448, 915, 978; 

V. 93, p. 230, 287; V. 96, p. 1774. 


ti, 


TRENTON, N. J. 


NEW JE Sey & PENNSYLVANIA TRACTION CO.—A trolley road. 
Controlled by the same interests as the Bucks County Interurban Ry., 
who also control the Trenton City Bridge Co. 


ORGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 
acquired the Trenton Lawrenceville & Princeton RR., the Trenton Law- 
renceville & Princeton Extension RR. and the Princeton Street *.- 

On ee 13 1913 the Trenton New Hope & I ambertville St. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for- 
merly owned, were taken over by the Bucks County Interurban Ry. See 
that company under ‘‘Newtown, Pa.’ 


OOS aaaamies are perpetual, except in Trenton, which is for 50 years from 


C.F. 
B. Kleinhans; Gen. Mer; 
V. 92, p. 1244, 1375, 





ares.—On Feb. 23 1912, owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V.94,p.631. This decision was 
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents. 
STOCK AND BONDS— 
Stock, $1,000,000 ($100)__... -.-- 1,000 ,00 
let ois $3. 000,000 gold 1 1902 4¢M.N 600, 000 Nov 1 1932 
CT 15 4 wees o oe c*tff Int. at Trenton Tr. & Safe Dep. Co., trustee, 


Sha aoc 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR., 
9.56 miles; Tren. w. & Princeton Extension RR., 1.46 miles, and Prince- 
ton _ Ry., 0.53 mile. Gauge, 4 ft. 8% in.; 70 and 80-lb. T rail and 90-lb. 


EARNINGS .—For year ending Dec. 31 1913 aie gg yee gross. 
$69,483; net, $25,569. In 1912, gross, $54,495; net, Ay 

OFFICERS.—Pres., Sydney L. Wright, Phila.: v-P. & Gen. Mer.» 
Gaylord Thompson, Trenton; Sec. & Treas., Walter T. Bilyeu. Phila .— 
V. 83, p. 213, 272; V. 88, p. 101; V. 94, p. 417, 631; V. 95, p. 176; V. 96, 
p. ; 


Interest. 


Conmenenae. Maturity. 


TROY, N. Y. 


TROY & NEW ENGLAND RY,—A trolley road. 
On July 1 1907 control was acquired by the Del. & Hudson Co. interests, 
all indebtedness was adjusted and receiver discharged. V. 85, p. 100. 


ORGANIZATION .—Incorporated Dec. 27 1889. 





Mostly private right 


of way. Franchises perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RF LE eee ee ea $180,000 See text 
5¢F-A 160,000 Aug 1 1945 


lst mortgage $160,000 gold } 1895 
$500 Interest at office of company, Albany, N. Y 


ROAD.—Total track, Including sidings, 9.15 miles; standard gauge, laid 
with 65 Ib. rail: running ‘trom Albia to Averill Park 


gridends. .—In 1910, Jon. of: 


In 1913, Jen.. 4%; Dec.,4%%. In 


3% 1n19138,2%. In1914,7% 





36,098; net, 


EARNINGS.—For year ending Dec. 31 1913, gross, 
‘dividends; 


$ 
$16,843; other income, $282; charges, taxes, &e., $2,011; 
$3,600; surplus, $1,514. 

OFFICERS.—Pres., L. F. Loree, New York 
and., W. H. Williams, New Fork. Asst. to Pres., 
Asst. to V.-P., G. Parker, N. Y.; ek & 4 W. H. Elder; Treas., 
H.F. Atherton, Albany; Com Davies, N. Y.; Gen. Aud., Allen 
ae ke Acting Gen. Mgr., as. F. Famitioan’ Albany -—vV. 83, p. 437; 

Pp 


; V.-Ps.,C.S. Sims, Aibany, 
W.B.Schofield, New York; 


—_ 





TUSCALOOSA, ALA. 


BIRMINGHAM-TUSCALOOSA RY. UTILITIES SECURITIES 
CO.—Controlled by same interests as a Birm. Ensley & Bessemer 
RR.; see under B ham. 


ORGANIZATION .—Incorp. in Va. Mar. 13 1913 as a holding company 
and owns entire stock of the Birm.-Tusc. Ry. & Utilities Co. The latter 
company was incorp. in Feb. 1913 in Ala. with $3,500,000 stock, as suc- 
cessor to the Birm. & Gulf Ry. & Navigation Co., sold at foreclosure 
Dec. 30 1912. The railroad franchise is perpetual and the gas and electric 

franchises are of 30 years’ duration. 


STOCK AND BONDS— Date. Interest. Cneenee Maturity.. 
Stock, $3,500,000 ($100)_--.-. -... --------- $2 240 ee 
Birm-Tuse Ry & Util Co mtge) 1913 gM-S ee text Mar 1 1938 

$5,000,000 ($100, $500 &}Int. at Fidelity Trust oo. Phila., Trustee. 

Ry&UtilCo notes. 1913 6g¢M-N 600,000 May 1 1916 


Birm-TuscRy &UtilCo notes, { 
$3,500, 000. ($500 & $1,000) oars Trust Co., Phila., Trustee. 
Bonds.—All of the bonds ar pledged as collateral for the notes. The 
bonds are red. on and after Woev. P 1916 at 105 andint. Notes are subj. to 
callat101andint. Proceeds will be used for impts. a additions and the 
extension of the railway to Birmingham. V. 97, p. 363 
ROAD .—Operates about 14 miles from Tuscaloosa to Holt, which is being 
electrified. xtension to per gh is under construction. 


OFFICERS.—Pres., F. E. Calkins Y.; V.-P., R. M. Brown, Nor- 
folk; Sec. & Treas., Henry Cross, Phila -V. 07, PD. 563; V. 98, Pp. 452. 





VICKSBURG, MISS. 

VICKSBURG LIGHT & TRACTION CO, 

ORGANIZATION.—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting business in Vicksburg and suburbs. 
to (a) street railway, 1948; (5) lighting, 1946. 

grant from United States Government. 


Franchises in Vicksburg run 
For railway outside the city, 


STOCK AND BONDS.— Date. Interest. RIO # Maturity. 
Stock $1,000,000 ($100) -...-. PS Pe ime pare 
First mtge 31, 500,000 gold) 1912 5 J-J 765, 000 July 1 i932 


($500 and $1,000) ....c* tf {/Int. at Cent. Trust Co. of lil., Chic., trustee. 
Debenture bonds $400, soe} 1912 6 J-J 250 ,000 July 1 1922 
gold ($1,000)__..__-. c* tf jInt. at Cent. Tr. Co. of Iil., Chic., Trustee. 
Bonds. —$735, 000 ist mtge. bonds are reserved for additions and exten- 
sions at 85°% of cost. Red. at 105 and Int. on any int. date. V.95, p. 49. 
Debeniures are red. at 101 and int. on any int. date. See V. 96, p. 488. 


$78,145 12 mos. end. July 31 1914, gross, $188,747; net, 


ROAD.—Owns and panties 11 miles of track; standard gauge; mostly 
80-lb. T rails; 20 cars 
Ppa fay oh “Wm. . Walter, Chi 
& Treas., I. . Biston 7 Acting ‘Gen. 
— 49: V. 96, D. Sey, "488; V. 99, p. 200. 


VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
|g ES REESE ie Sa io SE $350,000 Apr'14,4%% 
Vin pee - _intee. $600, we 1906 5¢M-N 35,000 July 1 1923 

($1,000 Int. at Mercantile Tr. ORs St Louls, Trustee. 
Vin Oitieens Se Ry first mige 1903 5 J-J 0,000 Jan 1 1923 

$200,000 g ($500)__---- Int. at Knickerbocker T™ 0 N.Y., Trustee, 

Bonds.—Of the refunding ‘ones $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. Issue and $350,000 for improvements; $15,000 are in 
treasury of company. Subject to call at 102%. No sinking fund. 

Dividends.—Initial div.— 4% %—paid Oct. 1910 and same amount quar. 


N. McCallum; 


o; V.-P., J. 
J. Bemis.—V. 95, 


er., A. 





to and incl. July 1 1911. In Oct. 1911 div. increased and paid %%. In 
1912, Jan., %%; April, %%; July, %%. 1In1913, Oct., 4%. In 1914, 
Jan., 4%; April, %. 


EARNINGS.—For cal. year 1913, gross, $69,579; net, $20,639; interest, 
$11,750; balance, $8,889 


ROAD .—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 


OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec., 
M. T. Caldwell.—V. 88, p. 1004. 


—_ 


VISALIA, CAL. 
VISALIA ELECTRIC 


RY 
Is controlled by Southern Pacific Co. 


ROAD.—Operates 23.69 miles of standard-gauge track connecting 
Visalia, Exeter and Lemon Grove, ard country adjacent thereto. 














WARREN, MASS. 


WARREN BROOKFIELD & SPENCER STREET RY. 

Receivership.—Int. due May 12 having been defaulted, Thos.*T. 
Robinson was appointed B_..&, em. y 29 1912. V.94, p. i318, 1509. 
Receivers’ certificates issued $20,000 

Foreclosure Sale.—The property was to have been sold at foreclosure sale 
on June 4 1914.—(V. 98,p. 1462.). Sale has been potsponed ‘‘while present 
conditions continue.’ 

Operates 20 miles of track between Warren, West Warren, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 pass. cars. Stock, 
$150,000; ist mtge. 5s due 1916 (ntf), int. M. & N.at Int. Tr. Co., Boston, 
$125,000 issued, of which $18,900 in s. fd. Earnings for year ending 
June 30 1913, gross, $52,791. Pres. and Gen. Mer., Robt. Redford, Law- 


rence; V.-P., ‘Ewen McPherson, Cambridge: Sec. and Treas., Augustus 
Nickerson, Boston.—V. 94, p. 1818, 1509; V. 98, p. 1462, 1847; V. 99, 
p. 200, 408. 





—— 


WARREN, PA. 
WARREN & JAMESTOWN STREET RY,—A trolley road. 
ORGANIZATION.—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in Jamestown, 
where ener has a 50-year franchise and 3 or 4 miles of public right o 


way, for which perpetual franchises are held. 

STOCK AND BONDS-- Date. Interest. Outstanding. Maturity. 
Seek, S00 BG (SIGS) enqcaseé ecee . segepes $200,000 July .’13,4% 
First mortgage $300,000_...f 1904 5 J-J 300,000 July 1 1934 


(Interest at Warren (Pa.) Trust Co., Trustee. 
Second mortgare. $109,000 ] 1908 6% 100 ,000 Jan 1 1918 
gold, not redr-emeb/¢ _.___ {Interest at ‘Warren (Pa.) Trust Co., Trustee 
Dirtdends.— Ir °oOf8 : in 1909, 4% in 1910, 8%; in 1911, Jan., 2%. 
in 1412 Dec, %: in i913, July, 4%. 
Es RNINGS — For 12 months ending June 30 1913, gross, $113,751; net, 
$76,444 zt. taxes, &c . $33,944 amortization, $15,536; divs., $4,000; 
surpi 22 ¢ 263. 














Sept. 1914.] ELECTRIC 





RAILWAYS 129 








< oe —Operates 21344 miles of track from Warren, Pa., to Jamestown 
. Enters Warren over tracks of Warren Street Ry. Does an express 
ee, Standard gauge. 70-lb. rails. 6 cars. 
OFFICERS.—Pres. and Gen. Mer., David H. Siggins: V.-P., Homer “ 
prem nm; -.. Treas. & Supt., 8. Q. Smith, all of Warren.—V. 85, p. 1520; 
. 86, D. ° 


WARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION .—Entire common stock is held by directors. Fran- 


chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 








Common, $600 ,000 ($100).... ---. 9 ---- Lee DE nau cured 
Pref, $600 000 6% cum-_-_-_-_-. cee groan UP er 
Goshen Div ist mtge $750,-| 1905 g J-J 750,000 July 1 1925 
000 gold ($500 and $1 000) Int. at First Trust & Sav. Bank, Chic.. Trus,. 
st Division first mortgage,/ 1906 A-O 1,593,700 Oct 1936 
2,000,000, gold________- Union Trust Co., Indianapolis, Ind., Trustee. 


Bonds.—-Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 

EARNINGS.—For fiscal year ending June 30 1914, gross, $230,628; 
net, $61,805 

ROAD —Operates 70 miles between Goshen and Peru. Leases 4 %{ miles 
of track between Warsaw and gee Lake. 

than! .—Pres., Wm. Bd avon G by ug ’.-P., J. F. Bayer; om. 
& Treas., Cc. Anderson, Pittsbu Pa.; Asst. Sec. & Treas., 
Schade, ition: Supt., - Frankit 4 Warsaw.—V. 87, p. 1359. 








WASHINGTON, D. 6. 


WASHINGTON RAILWAY & ELECTRIC, 
Washington Utilities Co. (see below) owns $2,750,000 common stock. 


ORGANIZATION .—Incorporated as the Washington & Great Falls Elec 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash 
ington Ry. & Electr’s Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co. . Sold at foreclosure Nov. 24 1901. 
and reorganized to plan in \. 73, P. 554, and acquired the Colum- 
bia Ry. and the Metropolitan RR. by deed in fee, “subject to their mortgage 
debt. The last two roads constituted 57.71 miles of track. During 1912 
m with the Anacostia & Potomac River RR. (25.33 miles) and the 
Brightwood ne (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transf to the Potomac Elec. Pow. ™o. the com- 
pany's me in the Great Falls Power Co. Company furnishes power 
to the Wash. a & Annap. Elec. Ry. and to the Washington-Virginia Ry. 
Franchise p tual. 

On Feb. x. 914 the P. U. Comm. of the District of Columbia made a 
repost to Congress recommending that the capital stock of the Potomac 
Electric Power Co. (see bonds below) be reduced by $1,000,000 and that 
the present relation soning. between the Washington Ry. & Elec. Co. be 
discontinued. V. 98, p. 528. 

Future Financing —The company having practically reached the limits 
of its borrowing powers under existing mortgages, it is coneidering plans for 

anent financing into the distant future, but up to latest dates no 
conclusion had been reached. 

Municipal Ownership.—See V. 99, p. 344, 469. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $6,500,000 ($100)_. .... Q-M $6.500,000 Sept'14,1% 
Pref, 5% , $8,500,000 ($100)... ___- Q-M 8,500,000 Sept 14,1 % 
Consol mortgage, $17,500,009) 1902 4¢JD *11,642.350 oa 1 195) 

($1,000 & $500) gold__c*tf/ Int. at U, + ene & Tr. Co., N. trustee 
Met. RR. Pa m ($1,850,- | 1895 6 ¢ F- 1,850,000 Feb 1 1925 

000) gold ($1, ) not sub-}Interest at ali {more Trust & Guarantee Co. oe 

ject to call ” trustee, Baltimore 
Anacostia & Potomac River{ 1899 5g A-O “2 979,000 Apr 1 1949 

first mtge $3,000,000 gold Int. at Baltimore Tr. & Guar. Co., Trustee. 

($1,000) sinking fund.c*tf| May be called at 112%. 

* Includes $515,000 held In company’s treasury. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
The remainder of the consol. bonds ($5,857,650) are reserved for the retire- 
ment of underlying liens. Entire issue is subject to call upon 3 months’ 
notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. 1st mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. & 
Se oe my. bonds, $462,000 are guar., p. & i., by Washington Ry. & Elec. 

BES TB $21,000 have been canceled. 
nds.—On pref. at rate of 5% per ann. since Dec. 1 1904 to and incl. 
set 1914. Oncom., ist div., 1%, was paid Dec. 1 1909; in 1910, 2%; in 
1911, 2%; in 1912, 4%: in 1913. March, 1%: June, 1%%: Sept.. VER 
Dec.,1%% and1% extra. In 1914, Mar.,1%%; June, 1%%. Sept. 1% 
‘Sutemec Electric Power Company. 

BONDS— Date. Interest. Wutstandina Maturity 
First mortgage (see text) gold} 1904 5 ¢ J-D $1,700,000 June 1 1929 

Se. tintaanweuamae Int. at Comm. Tr. Co. , Jersey City, Trustee. 
Cons. mtge., $7,000, ‘by’ Wash 1906 5g J-J 5 ,029 ,000 July 1 1936 

{$1 pg 3 sup & iby a) iat. at Commercial Trust Co., Jersey City, 

Mastscud rustee. 


wh bey Aes first mtzge. “aaa are red. any int. dateat110&int. Auth 
issue was originally $4,000,000, but was subsequently reduced to $1.700,000 
Of the $7,000,000 new consols, $1,700,000 are reserved for me liens and 
£000 00 ,G00 for impts.., &c. ‘They are guar., prin. and int., Washington 


Eec. Co. = ake —~< J fund of b> J per annum of bonds outstanding 
besaa Jan. 1 1908. 83, “ 
ROAD—The lle bd Ry. poo a ‘o. controls the principal street 


ra'troads in the District of Coluvibia and also the Potomac | .Jec. Power Co., 
which alone is operating, or authorized to operate, in the national capital, 
and which controls the Great Falis Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 160.6 miles of track (all 
under electric traction), while the electric light company has 209.5 miles of 
subways with about 817.26 miles of ducts, being added to each day, besides 
many miles of overh . Owns about 700 passenger cars. The 
following shows the total outstanding stock of the companies controlled and 
the amount of the total shares ooqures in each instance by the Washington 
Ry. & Elec. Co. up to Dec. 31 1912 


a Amount Am't nol 
Name of Company— Mileage. Stock Owned. Owned. 
Georgetown & Tenallytown RR. 8.67 $200,000 $161,000 $39,000 


Washington Woodside & Forest 








Glen way & Power.-.....-. 2.94 25,000 25,000 Nobc 

m & Rockville Mens 50 250,000 *250 ,000 None 

City & Sorben Rallway -...-.-. 41.24 1,750,000 1,623,600 126,400 
Washington & Glen Echo RR... -.-.-. 200 ,000 197,150 2,850 
| 7 > gage Whbecedocdcben 64.35 $2,425,000 $2,256,759 $168,250 

ng— 

Potomac Electric Power.............. $6,000,000 $6,000,000 None 
Total all companies. ............... $8,425,000 $8,256,750 $168,250 


*$100,000 of this company’s stock is owned by the Potomac Elec. Power 
©Co. and Georgetown & Tenallytown Ry. 


The W =S Rockville Ry. went into receiver's hands April 1 1911, 
as terminated in Oct. 1912. The company refunded its 

*3100.000 new RF. M. 5% bonds (auth. issue $250,000; 

Amer. Secur. & Tr. Oo., Wash., and in its capital stock from 

$50,000 to $250.00 

The Washington ,_~ & Electric owns the following bonds of .he 
constituent companies, which, together with the shares of stock owned 
above. are pledged under the $17,500,000 consol. mortgage: $109,000 
entire yop ~~" and 2d mtgs. of the Georgetown & Tenallytown Rr, 
% bonds of the Washington W e & Forest Glen Ry. 
& Power; S100 S00 Vontire issue) is J bonds of the Wash. & Rockville 
hich $25,000 owned by Potomac Elec. Power Co.); 3200, 000 ist 

mise. eat ie 000 2d mtge. (entire issues) of the Washington & Glen Echo 

Total, $490,000. 











EARNINGS. .—On ali properties for calendar years. Report for 1913 in 








V. 98, p. 124 
1913. 1912. 1911. 1910 

Gross earnings._._...-- $4,943,315 $4,648,328 $4,336,519 $4,123,560 
Operating expenses-_---- 2,414,910 2,287,820 2,190,611 2,151,829 

Net earnings.__..-..- $2,528,405 $2,360,508 $2,145,908 $1,971,731 
Other income_.-__-.-_.-- 10,222 13,233 16,152 . 23,310 

Total ag bencaeued $2,538,627 $2,373,741 $2,162,060 $1,995,041 
Fixed charges_._.....-- $1,381,977 $1, rrr 011 $1, tte hon $1,280, "398 
Div. on ont 2 stock (5%)- ‘42 25,000 


425,000 5,000 000 
Div. on com. stock. -_ (614 %)422, $00(4%) 260" 000 (2%)130, ;000 (2% )130,000 


I te icnciinn sand ebteaciell $309,150 $340,730 $295,908 $159,643 
Passengers carried during 1913, 85,982,161, of which 20,003,412 were 
free transfers. 


OFFICERS.—Pres., Clarence P. King; V.-P. and Compt., W. F. Ham; 
Treas., C. E. Brown; Sec., S. R. Bowen. General offices, 14th and 
East Capitol sts., beh en tows ee 87, p. 40; V. 88, p. 946, Lg!” V. 89, p. 
at V. 90, p. 561, $73; p. erly V. 92, p. 396, 590; V. 93, p. 165; 

4 A 280. 413. 913, iosor v. 95. 237. 481. 819, 1209; v. 96. p. 948, 
iset: 98, p. 528, 764, 1074, 1241, 1768. 1847, 1995; V. 99, p. 344, 469. 
in the following we snow the outstanding bonds of the constituent com- 
panies encase where the companies have been merged or where they are 
owned by the Washington Rallway & Electric. 


(1) City & Suburban Railway —Underground electric and overhead 
trolicy. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The 
bonds have ass. f. of $25,000 yearly from any surplus remaining after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—In Oct. 1901 recelver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
Wash. re & Laurel Elec. Ry. (9 miles) from the Wash. Balt. & Annap. 
Elec. RR. - 91, p. 947. 


BALTIMORE & OCEAN CITY RY.—A trolley road. 
ORGANIZATION .—Incorp. in Maryland in 1913 as successor to Balt. 
... Wash. Transit Co. of Maryland, sold under foreclosure. The road is 
Soins rebut and extended and was urpected to be completed and in opera- 
tion by April 1914. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SlOGs Ga eee ee lcccckhsc0e+ | navense SOUEMEE hcsscchads 
lst mtge $1,000,000 gold’ 1913 5 semi-ann 75,000 1943 
($1,000) red at 105 & int_c| Int. at Fidelity Tr. Co. . Balt.. Md., Trustee. 
Bonds .—Of the $75,000 outstanding bonds, $20, 000 was used to take up 
receivers’ certificates and remainder for impts. and extension. 


ROAD .—Operates about 3% miles of track from 14th & Kennedy 8 
N. W., to District line at Tacoma Park, Md. Proposed extension of 1 a7; 
miles through Takoma. 60 & 100-lb. T rail; girder rail on new rie 


OFFICERS .—Pres., Chas. Selden Jr., Wash., D. -P., H. W. Wil- 
liams Balt., Md.; Sec., Paul Sleman, Wash.; Treas., N. iM: Little: Wash. 


CAPITAL TRACTION.—An underground trolley road 


ORGANIZATION—In the fall of 1895 absorbed Bs Washington & 
Georgetown and Rock Creek companies. See V. 61, 283, 328, 588. 

In Oct. 1909 shareholders a being offered at par $1, 440,000 additional 
ist 5s of 1907. V. 89, p. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity: 
Stock, $12,000,000 ($100)_... -_-- Q-J $12,000,000 Oct.'14,1% 
New first mortgage, $6,000,-| 1907 5¢J-D 5,659,500 June 1 1947 

000, gold ($500)... .-.- c{Int.at Union Tr.Co.of the D.of C.,Wash.,Trus 

Bonds.-—Are not subject to call. Part of the bonds issued were used to- 
redeem the $1,080,000 outstanding 4% bonds of the 1900 Issuc. 

Dividends—in 1898, July 1. 75 cents; Oct. 1, % cents; in 1899, 4 divi- 
dends of 75 cents each: in 1900, 334%; In 1901, ; in 1902, Jan., 1%; 
April, 1°%; July, 1%, and on Aug. 20 an extra Oividend of $4 per share was 
aes from proceeds “ot sale of old power house; Oct., 1%: in 1903,4%%; 

1904, 5%; in 1905.5 % %; 1906-1913, Incl.. 6% ann.:1n 1914 Jan..14%%, 
April, 14%; July,14%%. In Oct. rate was reduced and 14% was paid. 


ROAD.—Underground trolley, double track. 23.519 miles; overhead 
trolley, 5.414 miles, double track. Total length of road (including 5.403 
miles sidings and turnouts), 63.118 miles of single track. Operates 326 
closed motor cars, 124 open motor cars, 103 closcd trailers, 109 open 
trailers, 2 mail. 9 snow sweepers, 5 sand cars, 30 misc.; total, 708 cars. 
80 to 104-lb. rail. 


REPORT .—For calendar years (see V. 98, p. 757): 








Calendar Gross Net Other Int.and Dividencs Balance, 

Year— Earnings. Earnings. Incore. Tazes. (6%). Surplus. 
1913 ___. $2,310,166 $1,130,897 $12,286 $420,179 $720,000 $3,004 
1912 .... 2,265,214 1,166,557 13,317 412,749 720,000 47,126 


In 1913, 53,425,152 revenue and 18,195,307 transfer Passengers were 
carried, against §2, 608, 868 and 18,427, 325, respectively, in 1912. 


OFFICERS.—Pres., Geo. . Hamilton; V.-P., H. Hurt; 2d V.-P. and 
yen. Mer., D. S. Carll: Sec., H. D. Crampton; Treas.. R. D. Simms: os 
Engineer, mh 2 Hanna. —V. 84, p. 390, 1307, 1365; V. 86, p. 337, 476; 
88, p. 659, 918: V. 166. 621: V. 93, p. 304, 456; V. 94, p. 278, ie: 
V. 96, p. 134, 417; . 98, Dp. 386, 757; V. 99, p. 815 


WASHINGTON UTILITIES CO. 


ORGANIZATION .—Incorp. in Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name -— 
changed to the above. Chartered to construct a line from Nauck, Va., 
Manassas, Va. On Nov. 26 1912 merged with Washington- Virginia “hy 
but the latter wo! (see statement below) was obliged to resume a sep, 
arate existence, owing to refusal of the subsequently created Utilities Comm. 
of the Dist. of Col. to allow the merged corp. to issue securities Provided 
for in the merger agreement. "Wash. Util. Co. has acquired $2,750,000 
of Wash. Ry. & Elec. Co. com. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Mat 
DS (2. cviuaunaditenes babe " «cekeeone 5,468,000 July'14, 
l-year 5% notes__.......... 5% 1,500,000 May 1 49 
a svete Are secured by Pe "Of $2,750,000 com. stock of the Wash. 

y 

Dividends .—initial div. a % of 1% paid July 11912. In 1913,1%%. 
In 1914, Jan., 1%; July, 1%. 


EARNINGS. —For elenter year 1913, gross, $233,152; net, after de- 
ducting interest, &c., $132,473; Hividends, $107,160; bal., sur., $25, 312. 


OFFICERS.—Pres., Norman Grey; Sec. & Treas., W. W. Spaid.— 
V. 98, p. 691, 1539. 


ASIN OT OM VIRGINIA RY. Co. —Underground trolley in Wash 
ngton, overhead outsid 


ORGANIZATION oe EG in Va. Oct. 15 1913 to take the place of 
former The old. of the same name which was incorp. in Virginia on ‘Tone 22 
3838. The old co. on Oct. 20 1910 merged into the Washington Alexan- 

dria & Mt. Vernon Ry. (stock $1,500,000) and Washington Arlington & 
Falls Church Ry. (stock $500,000). Has private right-of-way; franchises 
in cities perpetual. 

The old comp’y was merged on Nov. 29 into the Wash. Utilities Co., 
but was subsequently obliged to resume separate existence. See Wash. 
Utilities Co. above and V. 98, p. 691. 


STOCK AND BONDS— Date. Interest. On are 208 Mat ° 
Common $2,000,000 ($100)... _.-.  --.-..--- $1,378 ,3 May’'l4,1i 
Pref $1,000, og ($100) see text ___- M-N 1,000,000 May’'l4, 12 
Ww Alex 2,370,000 Mar 1 19 


& Mt Ver ist mM} 1905 5 ¢ M-S 

wow 500, pes ($1, eee) a g...c*{Int. at Real Estate Tr. Co. ., Philadelphia. 
ash Arlington & Falls Church Ry issues— 

vs M 3100.0 000 gold__.__- 1895 6 J-J 100,000 July 1 see 

2d mtge $350,000___.___- \_ 1903 5 A-O 250,000 A de 953 


Int ca 9 Hepeate Tr. Co., P 
First consol mtge $1,000,- 3} 1908 
000 gold ($1,000) ___c* 


—. 
602, 000 Sept 1 1958 
Int. at SGimed Trust Co., Phila. trustee 
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ELECTRIC RATLWAYS 


[VoL. xcrx. 








Stock.—Pref. is entitled to cum. divs. of 3% for year ending Nov. 1 1911, 
4% for next yor and 5% yearly thereafter. Stock listed in Phila. & Wash. 

Bond t the Wash. Alex. & Mt. Ver. ist M., $130,000 are in treasury. 
The bonds are subj. to call on any int. date at 110 and int., upon 3 months’ 
notice. See V. 80, p.1176. $350,000 Wash. Arl. & F.C. ist consols are 
reserved for prior liens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. & i. , by endorsement by Wash. Alec. & Mt. Ver. 
Ry. Subject to call on an int. date at 105 and int. on a mos.’ notice. 
Int. on the Wash. Arl. & Falls Church Ry. 1st M. bonds, payable in Phila. 
Walter Hinchman, N. Y., is trustee. 

Dividends .—Initial div. on pref.—1 % oy Mar. 15 1911; Nov., 
14%: In 1912, May, 2%; Nov., 29 In 1913, 5%. In 1914, May, 

24%%. On com., ist div. °*1%—paid Mar. 15 1911; Nov., 1%%. 
ivi2 *and 1913, 8%. In 1914, May, i342%. 

EARNINGS.—For 12 mos. end. June 30 1913, oon. $540,950; net, 
$297,114; bond int. & taxes, $200,568; surplus, $96,546 

ROAD .—Operates from Washington, D. C., to Alexandria, Mt. Vernon 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 63. 34 miles. Standard gauge. 79 cars (of which 59 are passenger). 

OFFICERS .—Pres., F. H. Treat, Wayne, Pa.; Sec., Gardner L. Boothe, 
Wash.; Treas., J. C. Freeland; Gen. Mer., R. W. King.—V. 98, p. 691. 


nds.—O 





WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road 


ORGANIZATION.—Incorp. in Maryland ou June 5 1905. On Mch. 31 
1911 amended Its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan in V. 91, p. 1328, 1386. Private right of way. 

In June 1912 entered into a 16-year contract with the American Express 
Go-s , giving it the right to operate an express service over the company’s 

e. 

The Annapolis Public Utilities Co. zt incor 
and took over the Annapolis Gas & Elec. ., which had outstanding 
$100,000 stock and $280,000 bonds. V.96,p.555. The Annapolis Public 
Utilities Co. has $300,000 auth. com. stock., $172,700 issued. 

The common stock was 7 1 until Apr. 1 gots with a manage- 
ment committee consisting of Geo. T. Bishop, Geo. Sheldon and Frank 


. In May 1912 as a subs. co. 


H. Ginn. V. 93, p. 231. This committee 2th | stockholders to ex- 
tend the agreement to Ay. 1 1916, stating that such extension would be 
for their best interests. 98, p. 840. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($50)*_. -... -..-----. SE sass006e%4 
Pref $2,500,000 ($50) 6% mom-c_... 3 -.-_--- 1,455,450 Sept’14,1\ 
First mortgage $7,500, 000f 1911 5 M-S 25,079,000 Mch 1 194i 


($1,000) o*_tf Int. at Cleve. Trust Co., Cleve., or Safe Dep. 
& rust Co., Baltimore. Md. 

z Includes $141,000 bonds in treasury. 

Stock and Bonds.—pref stock is red. at 110. Bonds are subject to call 
at 105 on any interest date. 

Dividends.—On pref., initial div.—1 44 To—paid Oct. 1912; Dec., 44%, 
making 6% for the year. In 1913, 6%. In 1914, Mar., 1%%; June, 
1% %; Sept., 14% 

EARNINGS.—For calendar year 1913, gross, $831,940; net, $408,314, 
other income, $10,896; int., taxes. &c., $289,590; surplus, $129,620. In 
1912, gross, $778,287; net, $389,331; other income, $6,306; int., taxes, 
&c., $271,536; surplus, $124,101. 


ROAD.—Operates 111.393 miles of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge Apesteste block system in single track between Annapolis 
Jct. and Annapolis. 77 cars. Power is purchased trom Potomac Electric 
Power Co. of Washington. 


OFFICERS.—Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve., 
Sec.. Geo. W. Williams, og Treas., Geo. A. Craig, Toledo, O.; Gen. Mer., 
J.J. Doyle, Balt.—V. 92 957, 1375: V. 93, p. 231, 287. 409: V. 94, 
p. 561, 1051; V. 95, p. 751, F519, 1747; V. 96, p. 287, 555, 1222; V. 98, p. 
454, 840, 1246, 1389. 


GREAT FALLS & OLD DOMINION RR. CO. 


ORGANIZATION .—Incorporated in Virginia in 1900. 
rized, $2,000,000; yy $1,000,000 ($50). 
Washington, D. C., to Great Falls, Va. 
ard gauge; 70 and 80 Ib. ralis. 
Goldsberough; Sec. and Treas., 


Stock autho- 
Road 14.19 miles from 
Total track, 28.34 miles. Stand- 
Pres., John R. McLean; V.-P., R. H. 


Wm. B. Orme. 


WASHINGTON & OLD DOMINION RY. 

This company has leased for 50 years from June 1912 the Bluemont 
branch af the Southern Ry., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road is to be electrified as part of its system. In 
spring of 1912 It was reported application had been made to Issue $2,- 
500,000 30-yr. bonds. OFFICERS.—Pres., F. C. Wright: V.-Ps., E. B. 
McLean and C. H. Livingstone; Sec., A. K. Stratton; Trees., George How 
ard; Gen. Mger., W. B. Emmert. Office, Washington, D.C.—V. 95, p. 482. 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley. 


ORGANIZATION —Incorporated in lowa In 1895 as Wateiloo & Cedar 
Falls Rap. Transit; name changed to above tn 1904 by amending articles 
of incorporation. Line opened between Waterloo and og Rapids, 





Sept. 13 1914. Connects at Cedar Rapids, Ia., with the Chic. N. W. Ry. 
and Chic. Mil. & St. Paul Ry. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com ($100) $2,250,000_____- tua Shweee $1 ,875,00) 
Pref stock $600,000, cum..... .... ....... 593,135 July 14, 6% 
First mtge gold $6,000,000f 1910 5¢J-J 3,368. 000 Jan 1 1940 


OF aS eee c* tflInt. at First Tr. & Sav. Bk., Chic., trustee. 
Bonds.—Remaining bonds can be issued at 824% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Boisot is also trustee. V.90, p. 850, 
915; V. 93, p. 528, 591. 


ROAD .—Operates 130 miles of track, main line (of which 101 miles on 
apsyate right of way and 22.44 miles under franchise) and 9.03 miles of 

sidings. 60, 75 and 85-lb. T rails. Steam equipment, 4 locomotives and 
300 cars. Electric equipment, 14 locomotives, 69 cars and necessary work- 
cars, snow plows, sweepers, &c. 


EARNINGS.—For 12 months ending June 30 1914, gross, $500,352 
net after taxes, $255,661. 

OF FICERS.—Pres., L. 8S. Cass; v.-P., J. F. Cass: Treas. and Auditor, 
W.H. Burk; Sec., F. E. ee Men, Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 











WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION .—Inocorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V.93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company for having retired outstanding bonds of the Waterville & Oakland 
St. Ry. and for procuring the conveyance of the my rallway property 
formerly belonging to the Waterville & Fairfield Ry. Co. The Cen- 
tral Maine Power Co. assumes and agrees to pay all dg claims and tn- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V.93. p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

ROAD .—Extends from Fairfield through Waterville to Oakland, 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 
work cars, 2 snow-plows. 

OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas 
Walter S. Wyman; Gen. Mgr., Ralph J. Patterson.—V. 93, p. 1603, 1790. 


10.92 
23 pass. and 5 





WAYNESBORO, PA. 
CHAMBERSBURG GREENCASTLE & WAYNESBOR 
4 troiley road. 
ORGANIZATION. 
wus a turnpike 


GO STREET RY.— 


— Incorporated tn Pennsylvania on June 17 1901; 
road, 43 miles, capital, $100,000, 


aiso 
and an electric-light 


olant, capital, $30,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
COE ccc ecea shee  soWbnaae $ ED highe biales des wie 
Preferred $300 .000,non-cum_. -... -....---.- on ee 


1903 ¢ Gini 300,000 July 1 1933 
($100 and $500)-_..__-_ ce*tfj Interest * hambersburg Trust Co., Trustee. 
Second mortg gare .$ 000 | 1907 300,000 Oct 1 1937 

($100 and $500) Ph ag > tfjint. at Ghaicbordvune Trust Co., Trustee. 
ist ref mtge $1,000,000 ($100\ 1910 5 A-O 193,400 “Apr 1 1940 

and $500) -._-.-..-......tffInt. at Chambersburg Trust Co., trustee. 

Bonds.—First mtge. bonds have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining 1st ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements. 

EARNINGS.—For year ending Dec. zs 1913, gross, $121,891; 
$67,334; charges, $42,459; surplus, $24,875 

ROAD .—Operates 31 miles of track from ‘Blue Ridge Summit to Cham- 
bersburg. The extensions from Chambersburg to Red Bridge Park was 
leased to the Chambersburg & Shippenburg Ry. of Chambersburg, Pa. 

OFFICERS.—Pres., W. L. Minick; V.-P., D. M. Wertz; Sec., D. N. 
Denes: Treas. , Jay F. Shank; Asst. Treas. and Gen. Man., R. D. Sefton; 
Aud.,C W. Clever.—V. 90, p. 236; V. 92, p. 186. 


—_-s 


WEBB CITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO 

ORGANIZATION .—Organized under the general railroad laws of Mis- 
souri, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 


First mortgage $300,000 ett) 


net 





STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
FS ee ee Oe ee SEO wdecntwade 
1906 g M-S 900,000 Sept 1 1931 


Int. at tetsdare (Pa.) Trust Co., eo: 
or National Bank of Commerce, a: Se 
1905 5 ¢ M-S 200,000 bent 1923 
$200,000 gold_._.__.-. ctfsInt. at a Dep. & Tr. Co., Pitts., Trustee. 

Southwest Missouri Electric) 1903 5 ¢ M-S 1,150, 000 Sept 1 1923 
Ry refunding and exten- yee Trust Co., Harrisb., Pa., Trustee. 
sion mtge $1,500,000_._tf) Int. payable at Nat. Bk. of Commerce, N.Y 


Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,750,000 for improvements and extensions. 


EARNINGS.—For year ending Aug. 31 1913, gross, $655,998; net, after 
taxes, $330,325; interest, $108,500; renewals ‘and betterments, $60, 110; 
dividends, $140,000; surplus, $21, 715. 

ROAD.—Operates 77 miles of track connecting Carthage, Carterville, 
Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Alba, Joplin, Villa Heights and Chitwood, all in Missour!, and Galena In 
Kansas. 

OFFICERS.—Pres. and Treas.. 
Waliiower, Harrisb 
1972; V. 


General and refunding mort- 
gage $5,000,000 gold ($1,- 


) t 
Webb City Northern weet) 


H. Rogers, Joplin, Mo.; V.-P.. B. Z. 
urg, Pa.; Sec., ‘hen, W. Reily.—V. 77. p. 38; V. 80, p. 
93, p. 752. 





WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 

ORGANIZATION .—incorperated in Pennsyivania Aug 4 1890 Owns 
che Chester Valley Electric Light Heat & Power Co and the Coatesvilie 
Blectric Light Heat & Power Cv. Franchises peryetual. 


STOCK AND BONDS— Date Interest Outstunaing. Maturtly. 
Stock $1 .090 000 ($50) wad em « $1,000 009 y 
first nty $1.000.000 ($1, 000 ) 1902 5¢F-A 1,000 000 Aug i 1932 
gold c* tf lint. at West End Trust Co. Phila.. trustee. 
rionds.—No sinking fund and bonds not subject to cal’. 
EARNINGS.—For fiscal year ending June 30: 
Year— Gross. Net Int. & Tazes. Depree’n. Surplus. 
SOS a tkse tues eae. 548 $70, 6i0 $56,892 $7,546 $6,172 
RUNG siiadadounee 2,641 81,176 58,406 17,186 5,584 


ROAD.—In pa css from Lenape, through West Chester, to Downing- 
ton and Gallagherville, 18 m.; gauge, 5 ft. 2% In.; ralls, 70-lb. T: 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 


OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo. 
D. Woodside, all of Philadelphia. —VvV. 84, p. 340, 392. 





WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands. 


ORGANIZATION .—aA consolidation on March 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect be gy ae and West Chesca, 
17 miles. Private rights of way already secured roposes to carry freight 
as well 4s passen ers. 


STOCK AND BONDS.— Date. 
Stock common $450,000 ($50) __.. 
Preferred $50,000 ($50)...... -.--. 
ist mtge $500,000 gold_____. 


Interest. Outstanding. Maturtiy. 
380 shares 
one. 


5 
5 A-O 00,000 April 1 1938 
t. at Sec. Tr. aSateDep. Co., Wilm., trustee 
Also includes Wilm. & South. "Trac. Co., 6 mil = po total ‘mileage 
16 miles. 70-lb. T rails. Gauge, 5 ft. 2% inch 
Bonds have a sinking fund of 20% of net iaiions and are subject to 
call at 105 after 5 years. 
OFFICERS.—Pres., Louls Dalmas; 
Chief Eng., St. G. H. 
V. 88, p. 102. 


Sec. and Treas., ©. P. Faucett 
Cooke; Witherspoon Bldg., Phila.—V. 87, p. 40; 








WILMINGTON, DEL. 


WILMINGTON NEW CASTLE & DELAWARE CITY RY. 

ORGANIZATION .—Incorp. in Delaware on May 31 1912 as successor 
to the New Castle & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware City division of the Wilmington New Castle & 


Southern Ry. Acquired the Wilmington Southern Traction Co. in Jan.1913. 
STOCK AND BONDS.— Date. Interest. sere Maturity. 

Stock $250,000 ($100) -...-.- aetna $250,000 

First mortgage $250,000 gold)\ i9i2 6g + J-D 200: 000 June, 1 1943 
($1,000) call at102 4 &inttf fInt. at Colum -Knick. Tr. Co., N.Y., trustee. 

Wilm So Trac ist M g $250.- -| 1911 F-A 150,000 Feb, si 1941 
000 ($500 and $1 000) c.tf/Int. at Eauitable Tr. Oo., N. , Trustee. 
Bonds.—Remaining $50,000 ist M. bonds are in treasury. ‘Wilm. So. 


Trac. bonds are subj. to call on any int. day at 102 and interest. 


ROAD.—Connprises 10 miles of track from New Castle to Delaware Cit 
Also includes Wilm. & South. Trac. Co., 6 miles, making total mileage 16 
miles. 70-lb. T rails. Gauge, 5 ft. 2 % inches. 


OFFICERS.—Pres., W. R. Brown; V.-P., T. D. Rhodes: Sec. & Tr 
Lovell Rhodes.—V. 95, p. 620, 681. onan 


em 
WILMINGTON, N. O. 
TiDEWATER POWER CO. 


ORGANIZATION.—Incorporated in 1907 In North Carolina. On Oct 
7 so A: oe coor + argdaden gp Light a Power Co. for 99 years 
ee 8 ow wns all of the pref. stoek of latter company and also 
5,492 shares of 3,500 shares common stock. an 








ELECTRIC 
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STOCK AND BONDS.— _ Date. Interest. 
Common $600,090 100 Seateloean ie es A-O 
Pref $600,000 5% cum (ses text) _- 

irst mortgage, $2, 000 10,000 i909 5 g J-J 

5  _ f TeaRege “Tu at Penn. Co. for Ins. on L., &c., 

trustee. 


Outstanding. Maturity. 
$600,000 See text 
588,800 See text 

626,000 Jan 1 1949 

Phila., 


Stock .—$7,100 of pref. stock has been bought in by company; $4,100 un- 
issued. In 1912 by consent of common seockiolders, pref. stock was made 
a 6% stock after the com. has received 7% in any year. The extra 1%, 
however, is not Guauiaitve. 


Bonds. —-Morizi ue covers railway in Wilmington owned by company 
extensions to the gas anc 1 electric plants of Conso! Rys. Lt. & Pow Co 
made by Tidewater Powe C also stock of Consol. ‘Ss Lt. & Pow. Co 


and lease executed by latter. company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and including 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 in 
entirety only at four weeks’ notice at 105. Sinking fund of 1% starts 1914; 
$6,000 have been retired. V. 89, p. 47 


Dividends —Prior to Jan. 1 1913 5% per annum was being ee on Poe, 
(4% anu (24% omitting Jan. and Jul y). On Jan. 1 1913 began pa r. tot 
= each month). On com., ist div., 2%; oi Ponte Apr. 910: 
- ;in tof: 6%; in 1912, Apr., 3%: Oct., 3% an d is 
now 4. at the rate of 7% per annum. 


EARNINGS.—yYear ending Dec. 31 1913, gross, $455,695; net, after 
taxes, $184,658; charges, $61,093; deprec’n, $20, 000; surplus, $103, 565. 


OFFICERS.—Pres., Hugh MacRae; V.-P., M. F. H. Serene, 2d 
y+ (vacant)); Sec., H. Woolcott; Treas., R. J. Jon Gen. Mer 
A. B. Skelding.—V. 85, p. 42, 1144; V. 86, p- 1161, 1468: Vv. 89, ‘p. q7i: 
vs 93, p. 1790; V. 96, p. 731, "1158. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for99 years 
Rental! Is int. on bonds and 5 % on outstanding common and preferred stoc k 


ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and Is a consolidation of the Wilmiugton Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wil- 
mington Electric Light Co. Oppranes entire street railway, electric light 
and gas systems of the city. ll franchises stated to be perpetual: street 
railway franchise is exclusive until 1937. 

In A , Suse gompeny + > cae a petition for a franchise to extend its 

p 


STOCK AND BONDS— Date. 
Common $350,000 ($100)_._. ...-. 
Preferred $150,000 5% cumu-l ...- -.-.-- 100,000 See text. 

 { ae 
First mtg $600,000 gold ($50, 1902 5¢J-J 517,700 July 1 1932 

$100, $500 and $1 000)___c\Int. at Safe Dep. & Tr. Co., Balt ,Md., trustee. 


Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 
ot outstanding bonds Is payable until 1914; 144% annually until 1924 and 

2% per annum thereafter. Proceeds to be invested In the bonds at not 
exceeding 105 and int., but bonds are not subject to cali. $82,300 bonds 
have been retired by the sinking fund. 


ROAD .—Owns and leases 30.65 miles of track, 1.50 miles of which are 
leased to the Atlantic Coast Line RR. Co. until 1936. 48 cars. 56, 60 
and 72-lb. T rails. In 1913 ee oy 41,255 incandescent lights, 126 are 
r ae Sat 70 ener | lamps as 23.3 miles of gas mains.—V. 95, p. 

Dp 


Interest. Outstanding. Maturtly 
0,000 See text. 


— 


WORCESTER, MASS. 


WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated In Massachusetts in Oct. 1905, and Is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 





aoe AND BONDS— Date. Interest. Owen Oto Maturtty 
aes & Wor ist mtg, $135,- <I 1901 5S¢J-D 135,000 Dec 1 192i 
O86 Get 60) .cwcaue Int. at Amer. ae Se pe Boston, Trustee. 


3.—No 8. t. and bends are not subject to call 


139 reads a year ending June 30 1913, gross, $33,933; deficit from 
operation, $5,183; charges, $7,418; totai deficit, $12,601. 


ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and between are and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 

OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert, 
Boston; Supt., John F. Lambert.—V. 81, p. 777, 1175. 


ee 


YORE, PA. 


YORK RAILWAYS.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania Nov. 15 1907 as 

consolidation of properties operating In York and vicinity. V. 85, p 1403, 
perpetual. 

The following companies have been consolidated or merged: 

veux Street Raliway Co., York Haven Street Ry. Co 
rightsville & York Street Ry. Co. Red Lion & Windsor Street R 

Yor & Dover Electric Ry Woe. Hanover & Vork Street Ry. 
York & Dallastown Ry. Co Edison Light & Power Co. 


Owns entire capital stock ot Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V. 85, p. 1463. 
The Edlepa Electric Light Co. does a majority of the light, heat and power 
business in York and vicinity. 

In April 1913 interests connected with the company incorporated the 
Edison Light & Power Co. to take over the , lighting g and nore subsidiaries 
of the York Railways and other  properece, in uding the Edison Elec. a. 
eae the lighting com epepies York, North York, Manchester 

Mount Wolf, Dover, Hallam and others. 

On Jan. 12 1914 shareholders auth. an issue of $500,000 coll. trust notes 
to refund notes of 1911 and to liquidate floating debt incurred for impts. 


. Oat 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Common $2,500 000 ($50).-. ---- ------- $2,500,000 -...._... 
Pref $2,000,000, 5% cum ($50) .-.. --...---- 1,600,000 July "14 2 
ist mtge & coll _ sio, 000, wa ito? 5 J-D 3,872,000 Dec 1 193 


uar. Trust & Safe Dep Co., Phila.. Trustee 
1914 6¢F-A 500, 000 Feb 1 1915 
Penna. Co. for Ins. on Lives, &c., Trustee. 


Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue 
The stock of the controlled Edison El. Light & Pow. Co. and York Subur. 
Land Co. are deposited as additional security for the bonds. $677,000 
bonds in treasury. Remaining bonds can only be issued under certain re- 
strictions. No sinking fund. See particu of bonds, property, in 
V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock 3 I 
V. 89, p. 412; V. 94, p. 984. Thecoll. trust notes are secured by $667,000 
ist mige. bonds. V. 97, p. 1900; V. 98, p. 238. 


gold ($1.0 
Coll trust satan $500,000 golal 


Dividends .—Initial div. on pref.—1%—paid ony 1911. In 1912, 4% 
In 1913, 5%. In 1914, Jan., 24%; July, 24% 
EARNINGS —For years ending Nov. 30: 
Fiscal Gross. Net Charges & Dividends patenes, 
Year— Earnings. Earnings. Tares. Paid. lus, 
oo) —- $767,162 $352,896 $256,978 (5%)$80,000 Mt 917 
BOR RES cccncese 714,701 332,591 252,328 (4%) 64,000 16,263 


ROAD.—-Owns and operates about 84.33 miles of track centering in York, 
including an interurban line between Hanover wy York, 18.8 miles. 


Py tay | i Gordon Canphel V-P., Pe Mayer See. 
. A. Barnitz.—V. 87, ... 40. isi: ad ofp. ~ 12; V 
vee 882, 1637; V. 93. p. 106, jas + 


fos: ov p; 70 
e 96, D. ‘7° 355; V. 97, p. 1428, 1900; V. 98, p. 389, 1602 





YOUNGSTOWN, OHIO. 
REPUBLIC RAILWAY & LIGHT CO,.—(See map on page 132). 


ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 
company, by the scquinten of L over 98.55% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or control of 
the properties of the following companies. 

Mahoning & Shen. Ry. & Lt. Co.|*Sbaron & New Castle St.Ry.Co.(Pa.) 
*The Mahoning Valley we, The Sharon & New Castle Rys. Co. 
*The Mahoning Val. So. East. Ry. | *The Sharon & Wheatiand St. Ry.Co- 
The New Castle Electric Co. Sharpsville Electric Light Co. 

*New Castle Electric St. Ry. Co. Shenango Valle oy Electric Lt. Co. 
*The New Castile & Lowell Ry. Co. | *Valiey Street Ky. Co. 

*New Castle & Lowell Realty Co. *Wheatland Street Ry. Co. 


*New Castle & Mah. St. Ry. Co. Youngstown Cons. Gas & Elec. Co. 
New Castle Traction Co. *The Young. Pk. & Falls St. Ry. Co. 
Penna. & Mahoning Valley Ry. Co.| Youngstown-Sharon Ry. & Lt. Co. 

Pennsylvania Power Co. *TheY oungstown & yr, Ags St.Ry.Ce. 


*Poland Street Railway Co Sharon Gas & Water 
Sharon & New Castle Ry. Co. (Ohio) | Zelienople Light & Ro Co. 


Plan for Merging Subsidiaries.—Under a proposed plan the street railway 
companies in the list above as indicated by a ‘‘*’' will eventually all be 
consolidated with the Mahoning & Shenan: ngo Ry. & Light Co. in order to 
simplify the management of these companies. The s of some of the 
penne railway companies, however, are owned by one of bay controlled 

mpanies, the Youngstown-Sharon Ry. & Light Co., which, in turn, owns 
all t the cap ital stock of the Sharon & New Castle Rys. Application has been 
filed with the Penn. P. 8S. Comm. by the Mahon. & Shen. Ry. & Lt. Co. 
for permission to acquire the stocks of the Pennsylvania companies owned 
by the two last-named companies. On July 16 the P. 8S. Comm. of Ohio 
Fynted the application to sell the my! of the Youngstown Consol. Gas 

Elec. Co. to the Youngstown & Sharon St. Ry. The Penn. P. 8S. Comm. 
has under consideration the question as to whether the ve ne cos. in 
Pennsylvania can be merged with the street railways. V. 99, 343. 

The egy ae companies Own and operate about 167 mites of elec- 
tric street and interurban railways — aed pe A ee Pittsburgh and 
ae e Erie in the oe coe ; eae Bw ectrie lighting 2 “4 of the es and 

enango ; an e g systems 0 
New Castle, Sharon, &c. Eracteosy ‘ol ym franchises are are 
Ak ky The 


pepe. Railway franchises in . most 
ortant interurban ag ay in Ohio expire from. i 1945 to 1950 and Ohio 
lighting Fs oye pa expire from 1925 to “1954. 53 .miles of track are on 
private right of way 

As of March 1 1912 acquired the entire stock and bonds of the a 
vania Pow. Co., doing an electric business in Ellwood City, Wamp 
Zelienople, Chewton and West Pittsburg. V.94, p.983. All the capital 
stock of the Poland Street Ry. was acquired as of June 1 1913. 

Common stock is held in voting trust. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comets Be eeeee Ceneebed vce  wcdbesecee aie cicaueeme 
Pref 6% cum$10,000,000($100) ___- Q-J 15 S. sei. rit Oct.’14, ¥ if 
Secured ote $5,000, — cold) 1912 5 ¢J-J 000 Jan 1 


a EEE Bike bs a candied tf{Brooklyn Trust Co., Sons 
Manash. REL lst con ret} ff 1905 5 ¢J-J 4,844, 000 Jan 1 1916 
$10,000,000 g ($1 ,000)c* tf | Int. at New York Trust Co, N. Y., Trustee. 
1902 5 ¢ M-N 1,854,000 May 1 1922 
oh iP: at Harris, Forbes & Ce, New York. 
Sint iedimewd . 8. Montene & Trust Co., N. Y., trustee. 
New Santle Traction ist pt U8? -N 500, $00 May 1 1927 
$500,000, gold($1,000)c* tf) Int. at Union Tr. Co., Pittsburgh. rustee. 
NC > lec Co lst M, $200, ae Th gg g M-S 200,000 Meh 1 1927 
Ls: SORE ee eae OR nt. at Uaion Trust Co., Pittsburgh, Trustee 
Y-S Ry & Lt ist mtg $2, soo. ne 1900 J-J $2, "159, 000 an 1 1991 
trustee. 
294, 000 July 1 1931 


000 ($1,000) gold s f__c* tf Int. at N; - Trust Co., 


Sh & New Castile ist ae 1901 J-J 
$500,000, Am ($1,000), s f} Interest > ew York Trust Co., N Y, trustee. 
usheuiux '¥ Valley S i a. 1903 5 J-J 94,000 July 1 1923 
PE Stceadaecagak ‘aan at Lawrence Sav. & Tr Co., New Castle, 
Tomes | Park & Falls St Fr}, 1898 194,000 Jan 1919 
first mortgage.__...._- Int. at Unioa Trust Co., Pit tsb., 


mortgag 
Poland St Ry ist M $200, oor! 1913 5J 170,000 June 1 ‘1933 
($1,000), guar p and i__ntf| Union Trust Co. of Piiteborgh: Trustee, 


Bonds.—Remaining Rep. Ry. & Lt. Co. secured notes are reserved for 
additions, betterments and acquisitions. Notes are redeemable in 
whole or in part on 30 days’ notice at and interest. See V. 94, p. 1119. 
Of the Pan 2 & Mahoning Valle ity. bonds, $750,000 are reserved to 
re a sinking fund of ¥§50. 000 per annum began Nov. 30 
1911. urchased for sinking fund are canceled. $146,000 have been 
purchased. Youngstown-Sharon first mo ortgage bonds can be 
called at 115 and interest on any interest date; $281,000 have been ac- 
a. i 4 sink. fund and $60,000 are held as coll. under M. & S. 1st con. ref. 

or lien covered by these bonds, see “Street Railway’’ Section of 
Sune 24 1905. There are also $500,000 Y.-S. Ry. & Lt. 2d mtge. income 5s, 
all of which are deposited under the Mah. & Shen. 1st cons. re . mtge. ae 
Sharon & New Castle bonds are subject to call at 115 and int. on an 
date; $56,000 have been acquired by sink. fund. and $150,000 are he A, 
coll. under M. & S. cons. ref. mtge. For lien of these bonds see “Street 
Rallway’’ Section of June 24 1905. Of the $10,000,000 Mah. & Shen. ist 
consol. & ref. bonds, $5,156,000 are reserved to retire all et liens. Re- 
deemable at 105 and int. = any int. date. v. 89 


issue is 
substantially a closed m as the unissued icadid use b held for retiring 
divisional bonds. The Pola nd St. Ry. bonds are guar . and int., by 


the Rep. Ry. & Lt. Co. Redeemabis at 100 and yy on 35a days’ notice. 
Dividends .—On pref. 14% quar. has been paid since organization. 


EARNINGS.—Consolidated' income account of controlled companies 


12 mos. end. Aug. 31. Gross. Net, after Tazes. Int., &c. Surplus. 
PE lh cittid » eaat 3,083 ,372 $1,222,061 $696,959 $525,101 
SO don aks nde 2,911,033 1,110,155 660,625 449,530 


ROAD .—Operates about 150 miles of railway, com comp rising street railwa 
in and between Youngstown, Warren, Niles, Lowellsville, Leavittsburg, Gi- 
rard, Struthers, Poland and Hubbard in Ohio, and New Castle, 8 
Farrell, Wheatland, West Middlesex, Edenb and 8 ville in Pa.: 
also the lightin properties of Youngstown, New tle, Sharon and Sharps- 
. with lighting contracts covering intervening and neighboring districts? 

cars. 


EXECUTIVE COMMITTEE mE A H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 


OFFICERS.—Pres., Oren Root; \ ha-4e Geo. A. peaven V.-P., Wm. 
M. Coleman; Sec., G. F. Ravenel; "Treas , F. B. Lasher 


Officers of Mahoning & Shenango Railway & Light (operating a = 
Pres., Ray P. Stevens, Youngstown; V.-P., Geo Galliver; 
Montgomery, Youngstown; Sec. & Gen. Counsel, Win, "M. Coleman, N. ¥: 
Treas., E. G. Dunlap, Youngstown; Aud., Arthur E. Dedrick, Yo town. 
—VvV. 93, p.46, 872, 1026; V. 94, p. 831, 983, 1119; V. 95, p. 112; V. 96, pe 
654, 1022. 1703. 1774; V.97, D. 399, 1824; V.98, p. 304; v. 99, p. 343, 46 





YOUNGSTOWN & SOUTHERN RY,—A trolley road. 


ORGANIZATION.—Incorporated in Ohio on May 9 1903 under the 
General Railroad Laws. Controls 7,000 acres of coal lands. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock, $1,800,000 ($100)_.__- Ciien. “oxsnetaiets $1 OGG C80 . sacteasada 
1st mtg, $1,500,000, cold} 1903 5&¢A-O 948,000 Oct 1 1023 

CR ipeets @ Fas pbencs was c* Interest at New York Trust Co., trustee. 


Bonds.—A sink. fund of 5% per annum of bonds outstanding began 
after 5 years. V. 77, p. 2160. Bonds not subject to call. 


ROAD.—Operates about 20 miles of road from Youngstown, to 


70-Ib. 'T rail. Vatertord t0 
East 


An extension from Columbiana through New Waterford to 


Palestine is proposed. 
OFFICERS pe Ras John Stambaugh. Youngstown; V.-P., Chas. yw 
"80. >. O08 


,omnenera, © 


od, Yo town; A.W. 
ba te he ungstown; Gen. Mgr 
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 
DOMINION POWER & arene S ay 


ORGANIZATION .—Incorpora - 111907. Owns 
controls the Hamilton Cataract ee Ligne & & Traction Co. (V.76,p. 1407; 
‘ A431. [. SoCs and all the electric light and power business in Hamil- 


» AY 80 

, St. Ca intervening how pnw & also the — Fes | yd 

wad cement lines in Hamilton and surrounding Vv. 84, 

Controls nes stock — the following co's s(V. 97,p. 886): 

Hamilton Radial Elec By.» as Electric Co., 

Brantford & Hamilton Elec. Ry., Lincoln Electric Co. 

Hamilton Street Ry. Western Counties Electric Co. “a 

Hamilton & Dundas St. Ry., Brantford Elec. & Op. Co., 

Ham. Grimsby & Beamsville Ry., |Welland Electric Co. 

Ham. El. Lt. & Cataract Pow. Co.,|Hamilton Terminals Co. 
Seeteten has been made to Pari ent for an extension of the charter 

“= e ey nny & Hamilton Ry. to enable the company to extend that 


a AND BONDS— Date. Interest. Outstanding. Maturity, 
Ordinary $9,900,000 §F100 ce’ bloat. -aueiapibanind Eee ogee 
Preference $10 ,000,0 DUGG: sede sawbauie 3,681,100 see text 
Limited preference tkhne bee eebe  _dabdeuenial 100, see text 


5, 000 
a is entitled to 6% for 3 years _ 1907 and 7 By A, thereafter. 
mortgage, $25,000,000( 1907 >< A-O 4,7 See text. 
1 51 000), gold._.-__.-. c* Harris Tr. Sav_ Rank of Obi , ‘Trugtes. 
t. Trust Co., Ltd., Toronto, , Trus. 
- Cat P L & Tr Co, Ltd, Sts 5 A-O AS ,400 ,000 Aprii 1 1943 
1st & ref M $5,000,000 gold Int. in Hamilton & N. ¥. Nat. Tr. Co., 
($1,090) tee Toronto, trustee. Callable “at 110 & 
Bonds of subsidiary companies -... -...._- > fH 


oe | int. beginning aes } 1923. 

z Includes $3,128,000 Ham. Cat. P. L. & T. Co. bond 

Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the pone ee of the trustee, for not exceeding 80 % of cash cost of extensions 

ditions and the remainder for not exceeding 75%. The entire out- 

standin issue, but not any thereof, can be at 107% and int on 
April 1 1917 or any coupon te thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
trom April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. hey are sec ~ all the greverty owned through om of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 

Ltd.. bonds are prior to bonds and stock of Dom. Pow. & Trans. Co. 

Dividends.—6% was ar on preferred in 1907; in 1908, 3% was paid. 
Two dividends of % of 1% have also been paid on limited pref. stock. 
In Deo. 1908 it was decided to omit div. on both classes of pref. stock; 
See V. 87, p. 1478. None to Jan. 1911, when 34% was paid; July, 3 4%: 
aiso paid in Dec. 1911 div. due Jan. 1909, 3%. In 1912, 7 34%. 
July, 3% %: Aug., 3% (due June 1909). In 1018, t_? 3%%. A div. 
% ieee, paid Feb. 15 1913 in full of arrears; July, 3% %. “In 1914, 

an 3 : 

EARNINGS. or company and subsidiary companies for calendar years. 


eececesacacoes™ 





ny in oan 6%; in 1913, 6%; in 1914, Mar., 
| cal. 


arns 
a -$618, 145 $246. 902 $7,578 $116,8 
22.. 


For 1913 report see V. 98, p. 687. 
alendar Gross Net Maint'ce p* Divs. Balance, | 
Year— Earnings. Earnings. & Ren'ls. ae. Paid. Surplus. 
 , $2,787. 806 $1,281, 613 $141,116 sss 172 $362,379 $400,146 
| ie FF eM © + peeeeereee ‘ 362,301 489, "458 


‘912 

ROAD.—Controls 25 miles of single track in Hamilton and 83 miles of 
interurban lines, and also —— light and power to Hamilton, Brantford, 
St. Catharines, Welland and iabervesian territory. Likewise owns a 
56,600 horsepower hydro-electric station. 

OFFICERS.—Pres.. J. R. M ie; V.-P., James Dixon; Sec. & Mg. 

Director, C. Hawkins; Gen. is Edward P. Coleman; Treas., John Knox, 
—V. 87, p. 873, 1478; V. 88, "504; V. 90, p. soe; V. 92, D. 659, 1176; 
V.83, p. 407: V. 94, p. 623, 1783: Vv. 95. Pp 238, 1541: b Sat p. 553, 647, 716. 
V. 97, p. 886, 1203; V. 98, p. 613, 687; V. 99, p. 119 


HALIFAX, N. 8. 
StALIF AX ELECTRIL T ay bef > [Co.. LTD. 
the latter part of 1912 and aerpstatee ecquteed slightly 

won 60% of the capital stock ‘sake tele offer of $160 per 

ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are perpets ual: street railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896. 

On Nov. 7 1913 the P. U. Comm. authorized the issue of $600,000 addi- 
tional stock to redeem the $600,000 bonds. V. 97, p. 594, 666, 1426. 





ote te An} PONDS. — Date. Interest. erry f ont? ° 
. Dl Meet te ld . , c * 
Mortgage $600,000 ___...... 1896 sta 600,000 1916 

Dividends .—Dividends have been paid since 1897. 

eee’ —For ay *- a @, Deo. 31: Dietéen 

et > 

1913___.$605, 934 $268,925 $30,000 ggyeiieo ,000 "8 sid ste 307 
1912___. 539,952 253,392 30,000 8% 2,000 6,5 
ae Que 13. .15 miles of track. Ss d gauge; sot. z= cae" rm 

" er cars. 

OFFICERS.—Pres., E. A. Robert.—V. 89, p. 1223; V.92,p.461; V. 94, 
es oo: | & +t p. 968, 1331, 1745; V. 96, p. 486. we 97, p. 59 » 666, 1426; 

8, D. 


I 


HAVANA, CUBA. 

HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbin 
the Compania de Gas y Electricidad de la Habana (Gas & Electric Co. o 
Havana), to acquire and hold the stocks of the Havana Elec. = per L— 
in V. 94, p. 767. Up to Dec. 31 1912 49,455 (out of 50,000) 
and 74,462.12 (out of 7 75,000) shares common stock of the Havana Elec. ie. 
had been depos ~—s for exchange of securities of new company, and on 
May 15 i913 a a plan for the merger of he ee was approved by the 
stockholders of the Havana Elec. Ry., Co. The Havana Electric 
Ry. stockholders approved the plan on “an 27 1913 and on June 18 1913 
articles of consolidation were filed. V. 96, p. 1840. The Havana Elec. 

y. owned entire $100,000 stock of the Insular Ry.Co. Railway franchise 
runs until eg Company also has right to carry freight over parts of the 


system. Gas ‘Sine franchises perpetual. 
STOCK AN D BONDS— Date. Interest. Outstanding. Maturity 


Common $15,000,000 (3100 ie able M-N $15,000,000 May’14, 2 is 
Pf 6% cum $15, 000, 000 ($100) __.. M-N -15,000,000 May’14 "3% 
Hav Elec Ry consol 1902 5¢F-A 9,470,111 Feb 1 1952 


M o10.-} 
000,000 ¢ isi. 000) s f.c* &r 


Central Trust Co., New York, Trustee. 
Gas & Electric Co. issues. 


1904 6% 3,998,000 1954 
os tec ett dy Sen ces ane ab alee be 1906 5% 661,198 1943 
Bonsel inc obligations. .....- 1906 6% 6, — er 


Stock .—Pref. stock is redeemable after 1914 at $115 per share and accrued 
divs. Both com. and pref. are listed on N. Y. Stock Exch. V.94, p. 1632. 

Bonds.—Of the Havana Electric Co. consolidated bonds 
standing, $191,430 are in treasury. $529,000 have been 
sinking fund ¢ commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. *j V. 74, 
int, —- } gpmnany. soffice. They are listed on N. Y. Stock 


xchange. Dp. nsol. income obligations are redeemable 
io whole or in part at option of company 

Divid:nd:.—Dividends on pot. oe stock were begun in Nov. 1912. An 
initial dividend on the common stock, 24%, was paid in Nov. 1912. 
in 1913, 5%%; in 1914, May ; 224% 

COMBINED EARNINGS or cal. year 1018, Te 99, p. 116): 
Calendar Gross Other Fized ae. , v. Com. Div. Bal., 

Year. Earnings. Earnings. Income. Tazes, &c. 6). (54%). Surp. 


$ 
1913__..5,417,054 2,927,222 140,088 1,219,207 800" 997 786.208 161,898 
The total surplus, after bene my $856,810, the acquired lus which rep- 
resents the excess in dividends ved on stock of the Havana Electric 
Ry. Co. during the year from its accrued surplus over its actual 
for 1913 (and also the previous surplus $294,749) was $1,313,457. 





ROAD. 3 aheaee, 71.78 miles of track. 436 aah. Gas-plant produc- 
tion in 1913, 324,936,009 cu. ft.; 171 miles gas mains; 3 steam, Y cubete bstations 
ts, combined ed capacity, 13, 970 k.w. 

OFFICERS.—Pres., Frank Steinhart: V.-Ps., = =? oy* ener 
Zorilla, Antonio San Miguel: Sec. & Treas., H. Krae . 767. 
911, 1626; V. 95, p. 968, 1472; V. 96, Dp. "1089, 1157, “i207, 162i, 1840 
Vo $8, Dp. 1459; Vv. 99, p. 116. 


HONOLULU, HAWAII. 

HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION —Incorporated in Hawali Aug. 30 1898. Franchise 
runs for 30 years from 1901, and permits the carry ying of freight and mail 
as well as passengers. 

ln 1903 purchased the Hawaiian Tramways Co. (having outstand 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles o 
track); a: permens being made by the issue ‘of $150,000 6% bonds of the 
nase it Co.; 910 shares of preferred stock and $59.150 In cash 





1909 the Pearl Harbor Trac. Co. was incorporated with $100, 000 
stock, 99.3% owned by Honolulu Rapid Transit, for the yo ex- 
tending, the Rapid Trans. Co.'s line to —— ‘Station ss Pean 

TOCK AND BON DS— Date. M aturtty. 


ontnda, $1,250,000 ($100). .... 8. Q- OM 31 Siizor. 500 Sept 1,2% 

(1902 8&g¢ M-N 556,000 May 1 1927 

First mortgage, $1,000 Ae, | rem at Union Trust Co., Francisco, 

Ole 155 ee .«-weecase trustee. at National City Bank, New York, 
or at company’s office, Honolulu. 

Dividends may not exceed 8% on par value of stock issued. Excess of 

a providing for sinking fund to retire bonds and capital stock) 


vided eq y between Govt. of Hawaii and 
ref. stock was converted into com. in 1913. 

aos —$286,000 bonds are reserved for extensions at the rate of $15,000 

per — or be Raya OF of other vinagg rallways; $133,000 have been 


redeemed and bonds may be called on May 1 ge or on 
any interest day thereafter. For wr numbered from 460, 
3% of the amount outstanding shall be set aside each ~ ah May 
1 1907 to M as a sinking fund. For the remainin 


1 1926 

bonds (numbered 461 to 1,000), on the 1st 
each year thereafter till 1926, such sums shall be seta the principai and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market. at a price not to 
exceed a 4% basis, or at such higher a as x as agreed upon between 
the company and the trustee. See 74, p. 

Dividends.—Op common Dec.3i 1903, 1%; m. “1064, 4%: in 1905, om in 
1906.3 % %; In 1907. 2%: In 1908 4%: in 1909, 4%: 1910, 4%: in 1 911, 
2%; June, 2%; Sept., 2%. 


tazes, Pf.div. Liwwend un Balance, 
depr’n, ae 6%). com stock eurplus. 

| See (8 %)$96,600 $41, 071 
564,473 273,907 5,796 115,705 20,754 CATE 672 91,572 

Passengers carried in 1912, 11,407, 846, against, 10,031, 262 in 191i. 

ROAD.—Operates 26 miles of track. Gauge, A ft.; 85-Ib. rails; 54 vesti- 
buled motor cars; capeckty 6 of goncresere,, 18 1,900 k. w. 

OFFICERS.—Pres P., L. A. Thurston; 2d V.-P., 
G. P. Castle: Sec., A. y* woaniae: Trees. Cc. H. “Atherton: Aud., . Gra- 
ham; Mgr., C. G. Balientyne. —aW 77, p. 2035: V 82. p. 1268; Vv. 86, D. 794, 
981; V. 88, p. 1002; V. 90, p. 976; v. 02. Dp. 795, 881; V. 94, p. 630; Vv. 96, 
p. 1629, 1701; V.97,p. 886; V. 98, D. 91 912. 


KINGSTON, |, JAMAICA. 


WEST INDIA Gybcrric Cc Co. panty trolley road. 
ORGANIZATION .—Incorporated 1897 in Y Jamaica. 
the lighting business on a rental basis. 
K D DS— D 


ay of May after their issue an 


T.—For years ending Vec. "SL: 
ae Other Int., 
inc. 


Gross 
yvear— earns 





In 1907 took over 
Franchise expires Jan. 1 =. 


CK A B ate. Interest. Outstanding ou’ 
ee bao Eee. Geeetnnsedae @nek  ovutians $800,000 Get te 1% 
Mortgage, $600, wr 1898 5g¢J-J 600,000 Jan 1 1928 
(3500). Gt beetkencde va *{ Montreal st & Deposit t Co., Trustee. 


Not subject to call. Interest me Bank of Montreal, “Montreal. 
Dtvidends.—First dividend on stock—1%-—pald April 1 1908. and 1% 
d July 1 and Oct. 1 1908. 


was again pal In 1909,4%%. In ee 
incl., 5%; in 1934. Y jen.. 1% b: Apel, 3: » galactic ag 1%%. 
REPORT .—For years en 
Year— Gross Net. By SY Tazes. ds. Surplus. 
WBiaksace $284.8 842 $137,101 me 000 $8,517 %)$40- 000 $4 nee 
WeEsichons 261,080 124,649 42,000 ro 5)840 ters 34 ‘957 
P carried in 1913, 5,207, 008 , against 4 ns 393 in 1 


assengers 
ROAD.—Operates 24 miles of track in and jbround omen p 


Gau 4ft.84% In 900-lb. guider and 60-lb. T. ralls. 
OFFICERS.—Pres., James Hutchison; ea G. J. Crowdy: Sec., H. E. 
Lewis; Comp. .. Archibald McGillivray; Gen, W. H. Tittensor.— 


Mer 
V. 88, p. 687, 788; V. 92, p. 727; V. 04, p. 922; Vv. 96. D. 948; V. 98, p. 914. 


LONDON, CANADA. 

LONDON STREET RAILWAY co. —A trolley road. Incorp. under the 
laws of Canada in 1873. Franchise —_ 1925, at which time, or any fifth 
— thereafter, the city hes the urchase the property ane 
pe nin mg line) on an arbitration coon, y giving one year's notice 

vance = e directors on Oct. 24 1911 yoesd to issue $50,000 additional 
stock. Up to Sept. 1914 only $2.000 has been issucd 

STOCK AND BONDS— Date. Interest. Outstanding Maturtt 
Stock. $750,000, ($40)__._... -._- J- $556,000 July'14, 3% 
First mesteege. $750,000, 1 1896 5¢M-S 650.000 Mch 8 1925 

gold ($1,000) .___._-.-- c*} Toronto General Trusts Co.. trustee. 

Bonds.—The remaining $100,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of al! 
bonds out, Including those to be issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78, p. ‘2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of = 3e years preceding matur- 











ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 
Dividends .—In 1901 8% was paid; in 1902, 8% : ; 6% in 1903, i904, 1905 
and 1906. In 1907 divs. omitted on Ane A of strike. In 1908 1913, 


ine Sin 6% perannum. In 1914, Jan., 3%; July, 3%. 
REPORT.—Years ending tay 3 
oss 


Gross. Charges. Drvs. (6%). Ost on 
LOR ddueasoanuh $331,967 $97,050 $29,114 $33 ,360 576 
= Kon wEnecnne $306,231 $95,953 $28,911 $33,360 12338: 682 
Passengers carried in 1913, 9,078, 489, against 8,353, 230 in 19 

ROAD —C -—Operates 34.97 miles of track. Standard gauge. oe. "73 and 
75-lb. T and girder rail. 54 motor cars: 4 trailers wx 5 nie: a. 

OFFICERS.—Pres., H. A. Everett, Cleveland. O.; fe -P . #H. Suet 
man, London, Ont.; Sec. & Treas., George G. ra x -B. 
King, London, Ont.—V. 78, p. 2334, 2384; V. m ther ay. 92, D. 462: 


V 93, p. 1191; V. 94, p. 487. 


wONDON & LAKE ERIE RAILWAY & TRANSPORTATION Co. 

ORGANIZATION.—lIncorp. in Canada in 1909 as successor to the South 
western Traction Co., sold on Oct. 20 1000. V. 89, p. 1281. 

New Bonds.—Shareholders were to have voted on Aug. 18 1914 on auth- 


orizing an issue of mortgage bonds at $30,000 per mile upon the rail- 

way ae: y Fy to be constru See V. 99, p. 342. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, 3, 000, 000. DP iinhe tem:  poameien 3.000.068. sccucoendne 
1910 5¢4J-D 700, ace June 1 1950 


lst M $700, 000 gold oer 
Not subject ss Int. at Trusts & Guar. Co., . Tor.,Trust. 
ROAD.—Operates from London to Port Stanley via St. ‘Thomas, 28 miles. 
of which 14 miles on private right-of-way. 
OFFICERS.—Pres., Wm. K. George; Sec. and Treas . H. Purdom. 
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, i363: “V.99,p.342 
I 


MANILA, P. I. 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
ORGANIZATION.—Incorporated in Connections on June 26 1903, and 
owns stocks and bonds of the Manila Elec 
year franchise from March 24 1903, a. F . the 


. a Co., baving a 50 
stock of the Unicn 











a 34 ELECTRIC 
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—— 








Truck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘‘Electricista,”” a Spanish company having a 50-year fran 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. we V. 90, p. 372. 


STOCK AND BONDS— Date. interest, Outstanding. Maturity 
Stock, com, $6,000,000, $100. -.--- Q-J $5,000,000 Oct'141%% 
Pref. $2, 000,000, 6% I iat ahaha ads.» ceria aie None sachin 
First lien and col. tr, $5 — 1903 5¢M-S 4,817,000 Mch 1 1853 

000, gold ($1,000)___-_- c*f{Int. at Equitable Trust Co., N. Y., trustee. 


Bonds.—A sinking fund of 4% of bonds outstanding began Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the papers. Are redeemable as a whole at 105 and 
interest on or after Mar.11928. V.82,p.218. Bonds are listed on N.Y. 
Stock Exchange. $183,000 are in hands of trustee for sinking fund ,not 
incl. in amount outstanding as above. 

Dividends.—In 1906, 3%; in 1907, 3%; in 1908 to 1910 ark 
tah x %; un? and 1913, 7%; in’ 1914, Jan., 134%; Apr., 1%; % sR 


4%: he 
4 Rie Nas. ie y ears ending D 
Gross. Net (aft.Taz.) Sond ‘Int. Divs. (7%). Surplus. 
SY ecteciricas $1,698 ,593 $907,807 $277,617 $350,000 $280,190 
, > 1,597,674 873,188 277,500 350,000 245,688 


ROAD.— —Operates 41.65 miles of track (exciu sive of Manila Suburban :tys 
Co.) in the city and suburbs, Including a line of 7 miles to Malabon; opened In 
ape 1905; 70 lb. T and 92 lb. girder rails. Owns 54 single and 65 doubie- 

ruck cars. 

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 

and J. H. Pardee, New York; Sec. - T. W. Moffat; Treas., R. B. 
Marchant. Operated under management of J. G. White Met. hee New 
York.—V. 83, p. 752; V. 84, p. 102, 220,868; V.85, p. 282; q: *% 772 
y: 93, qe 1311; v.93, D. 1668; Vv. 94, p. 1384; V.96, p.1489; y. 97, p.1583; 

Pp 

(2) Manila , ee Railways Co. 

as ER TSA TION —- tocrporseed in Connecticut. Franchises run for 

, i ears from Jan. 30 1906. Does both passenger and frel _. banmnens. 
En outstanding stock ($530,000) is owned by the Manila . RR. & 

In bec. 106 which guarantees the bonds, prin. & int. See Vv" » Dp. 220. 
In Dec. 1909 Serene auth. stk. from $500, 1900 to $1,000, 000. V. 0. p. 372, 


: PD. 
VstOok AND BONDS— Date. 


Interest. Outstanding. Maturity. 
DPS. hisedhies aaah °. -eemded Dn - ne .caeee 
First mortgage, $2,500, 000, } 1906 5¢M-S $640 000 Sept 1 1946 
 f  ¢ SIR c*\ New York Trust Co., Trustee. 


onds.—Are guar., p. and |., by the Manila Elec. RR. &Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and tnt. at which price honds can be 
drawn by lot. See V. 80, p. 220. $10,000 are held in sinking fund, not 
incl. in outstanding amount as above. 
ROAD .—Operates 7 miles of track from Manila to Fort William McKin- 
ley ges ere Will build other lines in suburbs of Manila.—V. 84, p. 220, 
- 95, p. i 





MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 


ORGANIZATION.—lIncorp. in London, Eng., on Dec. 9 1910 and con- 
trols the iondar: 
Montreal Tramways Co. Saraguay Elec. & Pow. Co. 
Canadian Light & Pow. Co. Montr Hydro-Elec. Co., Ltd. 


Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 

1 1 se taser Tram. & Pow. Co. stock for each share of their stock. 
Pp 

‘* Feb. 1912 arrangements were completed to take over directly or 

through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 

STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 

i nd ee | aelie are « Ga weere sbeccusece 

Coll tr conv notes $1,350,000f 1912 1,350,000 Jan 1 1915 
ere National Trust Co., Montreal, Trustee. 

Interest in New York or Montr 

Coll tr —— of 000,000 wat 1912 6 A-O 5,000,000 Apr “1 1915 
gold ($1.0 Bankers Trust Co., New York, stee. 

Notes. Dine a: tr. conv. notes are secured by deposit of $1,800.000 
Can. Light & Power ist 5s. Notes are convertible on July 1 1914 into 
Can. Lt. & Pow. ist 5s at 93 and int. See V. 94, p. 488. Coll. tr. notes 
due April 1 1915 are subj. to call at 100 % and int. on any int. date, in whole 
or in amounts of not less than $100,000. For security for these ‘notes see 
V. 94, p. 1057.—V. 94, p. 417, 488, 560, 1057. 

(1) Montreal Tramways Co. 

ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. Nai 1324), the last two companies being subsidiaries to the 
Montreal St. R y. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

InA Apeal 1913 it was agreqaset that $1, gt gee new stock was to be issued 

tely, at =. © . 96, p. 653, 790, 

The company been granted a hy ermit to haul freight over 
its lines in the city until Dec, 1 1913, pending tinal settlement of question. 

Principal renee is, in the opinion of counsel, unlimited as to time 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur. 
chase portions of the property at an appraised valuation plus 10%. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Ces GEE casccccnesed: usew 2,000,700 Aug’l4 2% 


Debenture stock......------ ---- 5% 16, 000,000 ee text. 
Ist & ref mtge $75,000,000 g) 1911 5 J-J 13, 335, ,000 July 1 1941 
ata « GE 000) Pay in Lon- Harris al & Sav. Bk., Chic., Trustee. Nat. 


don p &i in £==$4 86 2-3_c* re » Ltd., Montreal. ‘Co-Trustee. 
Sterling deb Mont St Ry,| 1893 4% F-A 681,333 Aug 1 1922 
secured by trust deed----- Interest at Bank of Montreal, London, Eng. 
Mont St Ry deb $1,500,000 g| 1902 4%eM-N 1,500, 000 May 1 1922 
($100, $500 and $1,000) .c* | Interest “ Bank of Montreal, ot 
Mont St Ry new debentures| 1908 4% M-N £460, 000 May 1 1922 
£460,000 (£100)_--.----- Int. at Bank of Montreal, Montreal, Can., 
{ and London, England. 
Bonds.—Of the 1st & ref. bonds $3,273,000 are reserved to retire under- 
lying bonds (there being also $1,145,000 in cash deposited in addition for 
is purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic., 
Montreal and London. V. 93, p. 1463. Listed on the N. Y. Stock Exch’ 
(V.97, p. 1025). Under a trust deed, Montreal Street Ry. debs. of 1902 
and debs. of 1908 are of equal rank. 
anization. In April 


Dividends.—On deb. 10% oe 
1913 an interim div. of 5% eclared on er paid-up common capital 


stock. A quar. div. of 2 % was paid Aug. 1913. lacing th e stock on a 
2 . V. 96, p. 184 “Nov.245%. In 1914, Feb., 246%; May” 
u 
24 kb RE. Pr nse one one. June 30 1914 (V. 99, p. 404): 
June ° Gross Interest, Contin. ‘Divide dends Balance, 
Year— — warns. — &e. i ae Paid. Surplus. 
$ 
| | 7,142,804 2,936,690 2,282,090 275,000 (10%)242,056 137,544 
| 6,754,227 2 ,721,563 2,146,945 *223,670 (744)156,382 194,565 


1684; V. 96, p. 653, 790, 1022, 1840; V. 97,p. ‘361, 365, 444, 1025; V. 99, 


p. 404. 

* Includes $23,670 capital reserve. 

ROAD .—Operates 236.77 miles of track. In 1904 contract was made 
wis the Montreal Light, Heat & Power Co. for a supply of power. 

FFICERS.—Pres., E. A. Robert; Sec., Patrick Pie > —V. 93, 

229, 871, 940, 1022, 1324, 1463: V. 94, p. 207, 1186; V. 95, p. 295, 1608, 
1684; V. 96, p. 653, 790, 1022, 1840; V: 97, D. 361, 365, 444, Pro2s: v.9 
p. ’ 

(2) Canadian Light & Power Co. 

ORGANIZATION.—Incorp. in Canada he June 2 1904. See descrip- 
tion of company’s developments in V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual ht to distribute and sel’ fower and light in Montreal and 


several adjacent counties. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $6,000, - OL ae ee ee ee DEEECSES.  nesancademe 
First mortg: 4,000, 000} Liive 5 J-J AGG cuss outina 

($500 and $ 000 . Ji eae Royal Trust .Co., Canada, Trustee. 


Bonds.—\1st intge. bonds are subj. to call all or any at 105 at company’s 
gots. Sinking fund began July 11914. Interest payable in Montreal or 
ondon. 
PROPERTY .—Present development at St. Timothee, 28 miles from 
Montreal, 22,500 h. p., which is now to beincreased to over 30,000 h. p. 
Ultimate development, 75,000 h. p.—V. 89, p. 848, 1283; V. 91, p. 591. 


NETHERLANDS (HOLLAND) 

NETHE LANDS TRAMWAYSCO PORATION.—An electric road. 

ORGANIZ ON a ee nnecticut on Dec. 11 1902. 
Owns the aay issue of capital stock (600,000 guilders) of the Eerste 
Nederlandische Electrische m Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the pes te of 2 miles of horse raliroad, and a line to 
Zandvoort, on the North Sea, the second — Dutch seaside resort. 

The Netherlands Tramways = ration owns the entire capital 
stock of the Electrische Spoo aatschappy, which is operating, under 
concessions from the Goverament of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200 000) . was 
all placed and is owned in H oliand. ‘Its stock was subscribed for at par 
by the Netherlands Tramways erperesee. the present owner of the stock, 
and the cost of the real estate, franchises and eT aa at double-track 
road from Haarlem to Amsterdam has been Le my cay 7, by the sale of 
the company’s bonds above mentioned and partly by elle of its stock to the 
Netherlands Tramways Corporation. 


STOCK AND BONDS— Date. 
Common $2,000,000 ($100)_.. -... 
Pt 5% cum $1, 500,000 Fat ewes 
— NS) r Maatechappy m 

,000 guil es 0 0008 1903 4J-J 
ti°006 PND sc csennenw 

Bonds.—Bonds are subject to call at par. 

EARNINGS.—For cal. year 1911 (incl. sub. cos.), gross, $216,223; 
a, §S4; 274; other income. | $79, 674: charges, $41, 430:  Caeerans $102,538. 

AD.—Owns 6.8 in City of aariem: Haarlem to 
poneiandenk: 6.6 miles Souble track, or 13.2 lle single track, from 
Haarlem to Zandvoort; 12 miles double track from Haariem to Amster- 
dam; total, 45.8 miles. 

OFFIE Re. .—Pres., L. G. Began wel is Go W. Barklie H 

hila.; Sec., . Paxton Little, N y tg . Douglas Vincent, N. 
—V. 76, D. 331: V. 90, p. 566. 


NIAGARA FALLS, CANADA. 

NIAGARA ST. CATHAR. & TORONTO RY.—Electric and steam road. 

ORGAN SeMON —Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Electric Street 
Ry. Franchise ual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation re my transports freight. 

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. TH Co. Ltd., Toronto, trustee. V.90, p.54, 1296. 

OCK AND BONDS— Date. Interest. Oummentins. Maturtty. 

Se Di civetbosens aces sennine DE anonap aha 
Ratlway First mortgage, gold! 1899 5g M-N 1, 073. 000 Nov 1 1928 

Sie ($1,000 or £205 { Int t. at Canadian Ba nk of Commerce, Tor- 

bi We) da diadasecnawen c* woe: >. one Bank of Scotland, London. 
Trust Co., Ltd., Toronto, trustee. 

9ngen6 MATING jcoscacccens GENE . nensadon  ggapenndtainn: oa 
Navigation Co. First mort-) 1008 5¢ M-N $200, "000 Nov 1 1928 

gage, $250,000 ($1,000) io .at Canadian Bk.of Com. (Toronto & NY" 

(£205 9s. 8d.), gold__.-.c* ational Trust Co., Ltd., Toronto, trustee. 

Interest also at eRank of Scotland, London 

Bonds.—Of the Ratlway bonds $20,000 per mile is authorized and Issued. 
See V. 82, 869. The Navigation bonds are geasensess by the Railway, 
p. &1., by ndorsement. Neither issue is subject to call 

ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 
housie on Lake Ontario, —— through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont alls View, Ont. Hasan extension of 12 miles 
from Thorold through Fonthill to Welland, and one of 8 miles from Welland 

to Port Colborne. V. 89, p. 1281. Main line has been replaced wi 
S0-Ib- rail. 36 pass. cars, 24 freight cars, 3 electric beooenetive, 3 8. - 
snow-plows and 5 miscellaneous cars. 4, owns two steamers Per- 
mission to build several extensions has been granted by the Dominion 
Parliament. 

REPORT.—For yoese ending Dec. 31: 








Maturty. 


Interest “$2,000,000 
ee t+ 000 be 


895,600 Jan 1 1953 





Year— Gros Oper. Exp. Net. Charges Surplus 
seat cine seemeeil $516, "782 ne) 064 $123. 718 $90,457 $33,261 
one - 403,179 291,730 111,449 85,681 25,768 

10 PFIGERS: osteten.” D. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Treas., A. e. Mitchell, Toronto, Can.; Asst. Seo. & 


Treas., R. C. Vaughan; Gen. Mgr., E. F. Seixas, *. Catharine's. —V. 82. 
p. 869; V. 87, p. 97; V. 89, p. 1281: V. 90, D. 54, 
_ ee — 


OTTAWA, CANADA. 
TTAWA EL! ECTRIC RY. —-A trolley road 
ew Holding C ompany .—. A‘charter was secured in Feb. 1914 fora holding 
corporation to take over the stock of the Ottawa Electric Ry. The new 
company was to have been known as the Ottawa Traction Co., Limited, 
with $10,000,000 auth. stock. An exchange of shares in the proportion of 
: vm of Traction for 1 of Electric was to have taken place. See V. 98, p. 


708 RGANIZATION.—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger ~F and the Ottawa Electric Street Ry. 

In March 1912 stockholders were offered the woke to rey to extent 
of 50% of their holdings for $623,900 new stock at v.9 . 699, 827. 

In Nov. 1912 increased its auth. stock from $2, Boo. 000 to 2 000, 000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

) -J $1, _ 900 July'14, 3 

First mortgage $500,000 gold/f 1897 4g J-J — July 5 19 
GEE dedccsuunessesos c*{Interest at compan Trustee is 

Toronto General npany's otilen Corpo ration. 

Bonds.—Are not subject to call; 10% of the issue in excess = of $350,000 
ps Be retired in each of the 10 years preceding maturity. $40,000 have 
‘—From 1893 | Py age 8% per annum; in 1905, 2% extra: in 


Dtvidends. 
1906 to 1911, inclusive, 12% per annum; in 1912, 16K %. In 1913, 
as se and 3% extra; A PS sa 3%; Oct., 3%. In 1914, Jan., 


extra; April, 3 
» ATEN GS.—For years Eg 4 %s Pass. carried 1913, 23,987,883. 


endar Gross Net Interest, Conting. Dividends — nce 

os Earnings. Earnings. Tazes, &c. Account. 
Dnwecdewte $1,041,282 $412,160 $46, 731 $55,000 sai” "Xs nr 
| | 934,398 400,059 44,202 69,000 255,948 30,909 


ROAD.—Operates 45 miles of track in elty, ‘and to Hull, Rocklifte, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at | a+ > atime de Standard gauges Ralls, 72, 80 and 
94-Ib. T and girder 

OFFICERS. —Pres., - Ahearn; V.-P., ee Y. Soper; Sec. & Treas., 
Jas. D. Fraser: Supt., F: D. Burpee. nal 90, p. 447: . 92, .- 462, 1179; 
V.94,p.417, 631,699,827; V.95, p. 1473; V. se. Dp. 422, 1557; - 97,p.1367 
Vv. 98, D. 611, 763, 1609, Vv. 99, p. 338. 





PONCE, PORTO RIOO. 

PONCE ELECTRIC Co. — Incorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and oes the entire lighting and power business of 
Ponce and the Playa. Also owns 100 acres of shore fonerty. _< the Playal 
to be used as location for the only deep-water wh in the harbor. Rail. 
we Wag froneotes expises in 1961, electric-light franchise in 1963 and wharf 


STOCK AND ors eam Date. 


Selisterel ehust fret oe rigage 1902 MN ‘000 Ma 
etry mo vse 223 
$750,000 gold _..... © ohne. at Boston S. D. & Tr. Go., pestea. foun, 


ren. Outstanding. Maturity. 


ee ee 








i 
6 























SEPT., 1914. | 


ELECTRIC 
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Bonds.—Are subject to call as a whole at 105 and interest on any interes 
date. A sinking fund of 1% per annum of the entire amount of bonds bet 
came operative May 1 1903 and Is invested In the bonds at not more than 
HF tg and int. $27,000 bonds have been canceled by this fund to Dec. 31 


EARNINGS.—For 12 mos. ending Dec. 31 1913 (combined com 
, $146,045; net, after taxes, $60,605; int., $28,320; sinking fund, 
ce, surplus, $29,785. 
ROAD .—Operates 4.7 miles of rack between Ponce and Port Ponce. 
12 cars. Gauge, 1 metre. 
OFFICERS.—Pres., Frederick 8. 
Treas., Henr 
& Webster 


nies) 
2,500; 


Pratt; V.-P., Francis J. Hovey: 
B. Sawyer; Sec., William T. Crawford; Gen. Mers., Stone 
gt. Assn.—V. 74, p.2 68, 478. 


PORTO RICO RAILWAYS CU., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric raliway, el c light and 
Ped business of San Juan, San Turce and Rio Piedras; also controls entire 
ighting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island. Its lighting franchises in San Juan and San Turce are 
perpetual. The Comerio Water Power and ey Tramway franchises 
are for 99 yrs. from 1906. The street railway franchise runs until 1959. 
on yy service was inaugurated in 1908 in conjunction with Porto Rico 

xpress Co. 


Contract.—A contract has becn made (expiring 1916) with the Porto Rica3 
Leaf Tobacco Co. under which this railroad will get all the former's freight 
between Caguas and San Juan for ten years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $3,000,000____ _._- Q-J $3,000,000 July '14, 1% 
Pf.$1,00u ,000 ($100) 7% cum. ---- 827,400 July '14,1% 
First mortgage, $3,000.000/ 1906 5 M-N 2,806,000 Nov 1 1936 
($500), gold {Int. at Montreal Trust Co., Trustee. 
(Montreal and Hailfax, or Metropol. Bk. Tor 
Refunding general aie 1912 5 M-N £265,000 May 1 1962 
£1,500,000 ($100)_____- c*f{Int. in London. Montreal and Toronto; Mon 
) treal Trust Co., trustee. 


Bonds .—First mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of bonds issued plus one year's Int. on canceled bonds began Nov. 1908. 
$194,000 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £600,000 are reserved for 
lst M. bonds; remainder are for future requirements under restrictions. 
Subject to call as a whole or for cum. sinking fund (1% of bonds out begin- 
Ps in 1937) at 105andint. V.94,p.1566. Arelisted on London Stock 

x nge. 

Dtvidends .—First div. on pref., 1%°%, paid Jan. 10 1910, and same 
amount quarterly since to and including July 1914. Oncom., ist div.,1%. 

aid Oct. 1911. In 1912 and 1913, 4%. In 1914, Jan., 1%; April, 1%; 
uly, 1%. 

REPORT.—For calendar years: Passengers carried in 1913, 7,283,479. 
Year— Gross. Net. Oth. Rev. Bad. int. Pf.LDtv. Com.Dtv. Surp. 
, _— Ss $850,121 $400,269 $47,106 $184,673 $40,546 $120,000 $7,944 
828,084 303,313 70,092 160,016 35,000 120,000 58,388 


ROAD.—Operates from San Juan to Rio Piedras, 9 miles, electric 
Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 


OFFICERS.—Pres., Dr. D. E. Thomson, K. C.; V.-P., W. D. Ross, 
Sec. & Treas., F. C. Clarke; Gen. Mer., F. W. Teele.—V. 88, p. 1062; 
V. 89, p. 226, 594, V. 90, p. 54; V. 91, p. 1513; V. 92, p. 726; V. 93, p. 797; 
V. 94, p. 983, 1057, 1186, 1566; V. 95, p. 1473; V. 96, p. 1022; V. 97, p. 
299, 1427, 1664; V. 98, p. 763; V. 99, p. 463. 


EES 


QUEBEC, CANADA. 


QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 


ORGANIZATION.—In_ rpotated in Canada on Nov. 19 1909 as a con- 
solidation of the following properties (V. 89, p. 1598): 
uebec Ry., Lt. & Power Co. [queer Jacques Cartier Electrics Co. 
uebec Gas Co. | anadian Electrio Light Uo. 
ontenac Gas Co. Quebec County Raliway Oo. 


These companies do an electric-light and ae, gas and street railway 
business in Que and surrounding parishes. Has contract with the 
Stadacona Hydraulic Co. for supply of power. V. 94, p. 1449. 

In 1911 purchased entire $3,000,000 5% bonds and $2,600,000 stock of 
Quebec & Saguenay Ry. Co., and In turn issued $2,500,000 of its own bonds 
topayforsame. V.92,p.882,528. These bonds were intended to provide 
for Quebec-Saguenay line, extending 5644 miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of non-payment by Saguenay Co. of claims of contractors for con- 
struction work (V. 95, p. 1040; V. 96, p. 203). Payments were subse- 
quently made, and in May 1913 work was expected to be resumed soon. 

Coupon Payments Delayed.—-The interest due June 1 1913 and Dec. 1 
1913 was not paid when due and in Sept. 1914 it was announced that the 
coupons due June 1 1914 were not paid on time, the company following the 
pol cy of paying the coupons at intervals through the three months grace 
‘ollowing the due date.—V. 99, p. 748. 


No Meeting of Bondholders. —The meeting called for Sept. 2 1913 by the 
trustees of the Quebec-Sag. Div. 5s of 1911 and the Q. Ry. L. H. & P. 5s of 
1912, to consider what should be done in view of the registration of a lien 
against the mortgaged property of the Quebec & Saguenay Ry. Co., was 
not held. The trustee, it is understood will take such action as is consis- 
ered advisable without further consultation of the bondholders. V. 97. 
p. 366, 730. 


Company's Powers Enlarged.—See V. 97, p. 1427. 


STOCK AND BONDS— Date. Interest. 
Stock, $10,000,000 ($100)... -_--- Q-J15 $9,999,500Jan.15 '12.1% 
Consolidated mortgage, $10,-(1909 5¢4J-D 6,120,400 Dec. 1 1929 

000,000 g ($100, $500 and|Int. at Montreal Trust Co.. Mont., trustee, 

DEED sddudoadaucedes aa { Bank of Scotland. London. Eng.. or Royal 

| Bank of Canada, Quebec. 

Que-Sag Div Ist M $2,500,000) 1911 5 F-A 2,386,000 Feb. 1 1911 
sink fd. P &1 payable in}Int. at Dominion of Can. Tr. Co., Montreal 
francs or Canadian curr o*) 

Que Ry, LH & P new mtge 


Outstanding. Maturity. 


Trus., or at office of R. Forget, Paris 


1912 5 J-J 2,100,000fr. Jan 1 1942 
60,000,000 francs(500 fr) - - 

Quebec Ry., Lt. & Power ist) 1899 5% 2,350,000 June 1 1923 
M. gold, $2,500,000 ($100, }Int. at Bk. of Mont , Mont.; Un. Bk. of Can., 
$500, $1,000) aciacanieain ditional c* Que., or Roy. Bk. of Can., Quebec. 

Montmorency & CharlevoixRy ----. 150,000 1923 
uebec-Jacques Cartier Power) 1901 849,000 Dec 1 1941 
ist ref. $1,000,000 ($1,000),}Trust Co. of America, N. Y., trustee. 
SS, Bets OR B06. E doaaiidaenn c*}Int. at Royal Bk. of Canada, Quebec. 

Can. Elec. Lt. Co., mortgage... 1901 6 M-S 16 310,000 Sept 1 1015 


Stock is listed in Paris. 


Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and tnt. on any int. day 
after Dec. 15 1914. 3,659,000 of the bonds are reserved to retire under- 
lying bonds. Of the Quebec 7. Lt. & Pow. ist M., $150 000 are reserved 
to retire Montmorency & Charlevoix Ry. bds. Quebec-Saginaw Div. bonds 


Dividends .—Initial div.—1%—pald April 15 1911; July, 1%: 
In 1912, Jan., 1%; none since to Jan. 1913.  V. 94, p. 827, 2057. 
REPORT.—For years end. June 30. 
June 30 Gross Net Misc. Fized Dividends Bal., 
Year— Earnings. Earns. Credits. Chges.&c. (2%). Surp. 
1912-13_...... $1,524,200 $629,020 $236,881 $792,100 -_..-.- $73,801 
1911-12... .. 1,415,825 680,900 194,584 664,283 199,996 11,211 
ROAD.—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles. 
of which 6 miles are double track. 56 and 70-lb. T rails: gauge, 4 ft. 8 % in. 
An extension from Cape Tourmente to Murray Bay, 56 % miles (to be oper, 


Oct., 1%. 


by steam), was under construction, but in September 1912 work was 
stopped. . 95, p. 619. In May 1913, however, work was expected to 
be resumed soon. 











OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal; V.-P., Loren 
C. Webster, Quebec; Sec., P. Hamel, Quebec; Treas. & Comp., W. J. Lynch; 
Gen. Maer., H. G. Mathews.—V. 89, p. 1281, 1598; V. 91, p. 95, 215, 1328; 
V. 92, p. 528, 660, 882 ;V. 93, p. 106, 1022, 1192, 1726; V. 94, p. 203, 209, 
827. 1057, 1449; V. 95, p. 545, 619, 680. 815, 1040; V. 96, p. 203, 1630, 1840; 
Vv. Lif OES, 238, 366, 730, 949, 1427, 1734; V. 98, p. 156, 611; V. 99, 
Dp. 8, 817. 


SHERBROOKE, QUEBEC. 
SHERBROOKE RAILWAY & POWER CO. 


ORSANERA TIDE —-Inectp. in 1910 in Quebec, Can., as successors to 
the Sherbrooke Street Ry. n July 1911 acquired the Eastern Tewaerine 
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also owns the 
Lennoxville Light & Power Co. Controls major part of the electric light 
ga powee business in the district between Sherbrooke and the International 

oundary. 

In Dec. 1913 it was reported that the company had acquired the Burrows 
Falls Power Co., which controls the electric light and power business in 
Ayers’ Cliff, Que. V. 97, p. 1824. 


Franchise in Sherbrooke ts for 40 yrs., exempting property from taxation 
for Ist 20 yrs. Atend of 20 yrs. city may purchase street railway property. 
Consol. mtge. 5s were offered with a 40% stock bonus. V.91, p. 95; V. 93, 
p. 590; V. 94, p. 1120. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100) ..-... -.-. éhlne anise EEE ipedneedi wa 
Consol. M. $1,500,000 gold\ 1910 5g J-J 990,500 July 1 1940 


sf ($500 or £ equivalent) tf ‘Montreal Trust Co., Montreal, Trustee. 
Sherbrooke Street Ry ist Mtf 1897 5 g J-J 100,000 J'ne 30 1927 


Bonds.—Of remaining consol. mtge. bonds, $409,500 are for future ex- 
tensions and $100,000 are to retire Sher. St. Ry. bonds. Int. at any branch 
cf Eastern Townships Dept. of the Canadian Bank of Commerce in Canada, 
or at National Bank of Scotland, London, Eng. Redeemable as a whole 
at 105 and int. on any int. day on and after July 1 1916, orin fors 
fund. Cum. sinking fund of 1% begins July 11916. V.91, p. 95. 

REPORT .—For years ending June 30 (V. 99, p. 818): 

Net Bond 0. Written Office Balance, 


June 30 Total Z ther 

Year— Income. Revenue. Inierest. Int. Off. &c.,Erp. Sur.ordef. 
1913-!4__.$141,990 $54,021 $48,265 $2,642 $1,478 $3,695 def.$2,059 
1¥12-13__. 126,646 51,928 46,274 927 758 3,904 sur. 875 


ROAD.—Owns 10 miles of track in Sherbrooke, incl. 3 mile extension to 
Lennoxville. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., Clarence J. McCuaig; Sec. & Treas., Grant John 
ston; Gen. Mgr., N. C. Pilcher.—V. 91. p. 95 V.93. p. 230, 590: V. 94, 
p. 1120; V. 95, p. 968, 1685; V. 97, p. 445, 952, 1824; V. 99, p. 818. 





SYDNEY, NOVA SCOTIA. 
CAPE BRETON ELECTRIC CO., LTD. 


ORGANIZATION .—Incorp. in Nova Scotia and does the entire elec- 
tric railway and lighting business in Sydney; the entire electric lighting 
business in North Sydney, the ferry business between Sydney and North 
Sydney, and vperates an interurban line between Sydney and Sydney Mines. 
Also owns capital stock and $220,000 of the $406,000 1st M. bonds of the 
Sydney and Glace Bay Ry. Co., Lts., an interurban line 19 miles in length 
between Sydney and Glace Bay, which is operated under lease for 99 years 
from Jan. 1 1911. Guar. payment of said company’s bonds, prin., int. 
and sinking fund. Franchise expires 1931 and 1932. On May 5 1914 
authorized pref. stock was increased from $250,000 to $500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,125,000 ($100)__. M-N $1,125,000 May’14,3% 
Pref 6% $250,000 ($100)__... .. M-N 234,000 May’14,3% 
First mtge $1,500,000 gold_c 5 J-J 988,000 Jan 1 1932 


ntf\Int. at State St. Tr. Co., Bosten, Trustee. 
Sydney & Glace Bay ist M,/ _--- -J . 182,000 Jan 1 1932 
$500,000, guar p & i_c_ntf|Int. at Royal Tr. Co., Montreal, Trustee. 


Stock. —Pref. stock is red. at 120. 

Bonds .—Of the ist mtge. bonds, $2,000 canceled by sink. fund. Impt. 
fund of 1% of bonds issued. Red.at105andint. Of the Sydney & Glace 
Bay ist mtge. bonds, $34,000 have been canceled by sink. fund. Red. at 
110 and int. on or after Jan. 11914. Sink. fd. of 1% per annum, payable 


ct. 1. 
Dividends.—6% yearly on pref. stock. On com.., first div., 14%, paié 


Nov. 1910; in 1911, 4%; in 1912,4% & 1% extra; in 1913,6%. In 1914, 
May, 3%. 
REPORT.—For years end. June 30 (V. 99, p. 466): 
June 30 Gross Net Interest Sinking & Balance, 
Year— Earnings. Earnings. Charges. Impt. Fds. Surplus. 
tS) ae $373 ,647 $166,308 $60,973 $14,280 $91,055 
NEIEGN cs uses cote 373,788 173 ,045 55,931 14,380 102,734 


ROAD.—Cape Breton Elec. Co., 12.5 miles; Sydney & Glace Bay, 19 
miles; total, 31.5 miles. Gauge,4ft.8%in. 19 pass. cars and 7 miscell. 

OFFICERS.—Pres., F. S. Pratt; V.-P., A. S. Pratt; Sec., W. T. Craw- 
ford; Treas., H. B. Sawyer; Gen. Mers., Stone & Webster Met. Assn.. 
Boston.—V. 92. p. 1108; V. 96, p. 1121; V. 96, p. 1228; V. 97, p. 520; 
V. 98, p. 688, 1315; V. 99, p. 466. 


TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION.—Incorporated In 1892 and acquired by purchase the 
old Toronto City Street railway: and the exclusive privilege to work street 
raliways In the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two smell! reservations in the Act which are be!leved 
to be of no lmportance) a privilage which has since been ratified by Act of 
the Legislature of Ontario. In Oct 1902 stock was increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that company’s bonds, prin. 
and int. V.79,p.1463 In April 1906 amount was Pirther increased to 
$8,000,000 and on Aue 14 1911 stockholders voted another Increase to 
$12,009,000, an! also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subseribe for $2.000.900 of the stock at par. 
V. 93, p. 230, 470. Also owns, directly or through sub. co., entire stock 
of the Toronto Power Co. 

Payments to City.—As to annual payments to city, see ‘“‘Supplement”’ 
of May 1898. Paid to city in 1912, $942,049; in 1911, $822,233; in 1910, 
$727,480; in ‘09, $640,281; in "08, $578,995; 1907, $542,091; 1906, $467,365. 

Purchase by City Authorized.—On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company's property; also 
the rights and interests of all companies and persons owning or operating 
electric railways within the city and such plants of them outside the city 
as it may deem ex ent. The city is also auth. to borrow the money re- 
quired therefor. or further details see V. 96, p. 1365. Authority to 
purchase the Toronto Electric Light Co. was given under a previous Act. 

On July 18 1913 the Mackenzie interests reached an agreement with 
Mayor Hocken and a McCarthy by which the city may purchase 
all the street railway and electric lighting properties in the cit for approx. 
$30,000,000. See V. 96, p. 1774; V. 97, p. 238. Report of city experts 
submitted Oct. 15 1913 valued the Toronto Ry. at $22,242,404 and the 
Toronto Elec. Light at $8,000,000. V.97, p. 1664. ° 

On Dec. 1 1913 the City Council at a special meeting rejected a motion 
that a city election be held Jan. 1 1914 on the question of purchasing the 
railway and the Toronto Electric Light Co. On Dec. 23 1913 City Council 
wre to — negotiations for the purchase of the company’s property. 

> OR, DB. a . 


STOCK AND BONDS— 





Date. Interest. Outstanding. Last div..&c. 


Stock $12,000,000 ($190) . snibde Q-J $12,000,000 Oct '14,2% 
ist M, $4 550,000, § & €&,) 1892 a4ye 3.269.253 Aug3i 1921 

$35.000 per mile____- a st., E.R. Wood,Tor.,&R.B Angus,Mont. 
Toronto & York Radial Ry { 1904 5g A-O 1,620,000 Oct 1 1919 


lat M,@ ($1,000), guar _c®{ National Trust Co.. Ltd., Toronto, trustee. 


a Interest and principal oe Toe “3 apauie Fi Magy ye 2s 
a principal on ster nds yable Feb. 28 and A 1 
at Bank of Scotland. Lothbury. Leanen g —* 


Sinking Fund.—The company is obliged to redeem 5% of Its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 
Bonds. —The tat M_covere entire property. <ublect to paymente« due the 
O26, 006 1st M. bonds have been retired. Bonds are iisic2 on Lon- 
xchange. 


city. 
don Stock 
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Dividends.—In 1898, 4%: In 1899, 4%; in 1900,4%; In 1901,4% %: 
1902 to 1905 Incl., 5% per ann.; In 1906 »53%%; in 1 907, 6%; in’ 1908, in 
in 1909, 6%%; in 1910, 7%: ip 1911, Jan., 1% %; Apr., 16 70: July, 1%%: 
in Aug. declared a 51 000,000 stock div (V 93 1.4701: Oect., : in 1912 
and 1913, 8%; in 1914, Jan., 2%; April, 2%; July, 2%; Oct. 2%. 

ROAD.—Operates 114 miles of track; 69, 73 and 90-ib. girder and 70-lb. 
T rails. Owns 860 cars, of which 661 are motor cars 

deal .—Of Railway Co. for cal. years. Report for 1913 in V. 98, Dp. 


,- Gross Net Total Dividends Balance, 

Year— Earnings. Earnings. Deductions. Paid. Surplus. 
1913 ..._..$6,049,018 $2,925,710 $1,278,515 He Rhett ts 958 $767, 237 
SOE marcus 5,448,050 2,581 "500 1,133,042 (8% 596 568 ,862 


Revenue passengers in 1913, 151, 236, 925; transfers, 63,083,118. Net 
earnings of combined enterprises for year ‘ending Dec. 31 1913, $5, 161,211. 
In 1912 (subject to audit), $4,426,980. In 1911, $3,791,3 

OFFICERS.—Pres., Sir William OE I sa V. -Fk., Frederto Nicholls; 
Mer., Robt. J. Fleming; hy Se de ee .C, Grace.—V. 87, p. 286; V. 88 


D. 453, 560, 687: V 90, 692; V. erry 876, 1933; V. $3, p. 230. a4’. 
409, ri 732, 1325: V. 94, p. 417. ‘485: V. 95, p. 237, 362, 545: V. 96 
420, 942, 1365, 1774; V. 97, p. 238, 300, 1287, 1664,1899; V. ‘08, 
p. “54° 605; V. 99, p. 408. 


@ Ts Toronto I Power Co. 
owned by Toronto Ry., $2,000,000 directly and $1,000,000 
Pe. . po FE be 24 
aoseuse Power Co. ow 1 the $4,000,000 stock of the Toronto Elec. 
Light Co. and $2,895,000 of the $3, 000, 000 common stock (there is also 
$3,000,000 non-votin pref. ) and $5,014, 000 ist M. 5% bonds of the Elec- 
trical cal Development 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
I rk as eae emminge SOR BEE acaccectes 
Tor Pow Co Ltd debstk, sterl’g 1908 4% J-J £344,599 July 6 1918 
Tor Power Co cons deb stock) 1911 4% M-N $15,907,329 1941 
$25,000,000 guar p & 1 by}British Empire Trust Co., Ltd., London, 
Toronto Ry Co$& £_-.-.-.. rustee. Callable at 105. 
Elec Devel Co —e we 1903 5 953, oe Mch 1 1933 
lst mtge ($500), g ----- Int. at . Bk. of Com., To »N Y. & Lon 
Toronto Elec Light Snorteage. ss 44% Bu 000, 000 1916 
The deb. stock of 1908 of the Toronto Power Co. is guar. unconditionally, 
me. & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink. fund 
for same equal to one-tenth of stock out is payable annually. w. Ota 
286. Now held, £54,476. Electrical Development Co. bonds have s. f. 
which began in 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
is for extens. and imp’ts at 80% ofcost. S.f. begins in 1913, calculated to 
retire whole of stock at maturity at 105 Int. is payable in London and 
Toronto. See V. 93, p. 1328.—V. 95, p. 364; V. 96, p. 423. 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 


ORGANIZATION .—Incorp. July 12 1912 in Canada with $120,000,000 
($100) auth. stock and has acquired through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
Coc. and Sao Paulo El Co. 

New Preferred Stock.—Shareholders on May 23 1913 authorized an issue 
of $10,000,000 6 % cum. pref. stock, conv. into common stock at any time 
on basis of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421. 
Pref. stock listed on London Stock Exchange(V. 97, p. 363). 

STOCK— Date. Interest. Outstanding. Latest Div. 
Ordinary, $110,000,000____._ ---. Q-F $104,000,000 Oct’l4,1% 
Pref. 6% cum $10, 000 ,000($100) _ 6 Q-J 10,000,000 See text 

Dividends.—6% is being paid on the pref. stock. First div. on com.— 
135 tela Nov. 15 1912. In 1913, Feb., 14%; ry! 147; %; Aug. ‘ 

%. In 1914, Feb., 14%: May, 144%; Aug., 14%: Oct., 14%. 

4 Bp PORT (see V. 99, p. 43) of combined properties for is months end. 
Dec. 31 1913: Total income, $11,522,837; expenses, int., discount, &c., 
$324,343; R yf divs. (444%), $450,000; com. divs. (744%), $7,735,496; 
surplus $3,012,998. 

OFFIC ERS.—Chairman of Board, Ly ad on Mackenzie, Toronto; 
Pves., F. S. Pearson, London; Sec., J. -. Smith.—V. 94, p. 1762; V. 95, 
e 175, 543, 618, 968, 1039; V. 96, Dp. see 1421, 1627; V. 97, p. 363; 

’. 98, p. 1765; V. 99, p. 48, 118. 


(1) Rio de Janeiro Tramway, Light & Power Co., Ltd. 

ORGANIZATILON.-—Incorporated under the laws of Canadain June 1904. 
Purchased the Rilo de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and “the Compania Ferrocarril arioca). Owns 
entire 9°: 000,000 capital stock of Rio de Janeiro Telephone Co. 
owns 2 water-power plants, gas plant and electric light and wer plant. 
In 1909 purchased control of the Ferro Carril do Jardim Botanico 
‘'V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
operating contract. Has also acquired the Jacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 1959 
exclusive until 1929). V.938,p.1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting until 1945. Telephone 
franchise expires 1928 and is exclusive; see V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges. V. 93, 
p. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of property in 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to increase auth. stock from 
$40, 000, 000 to $50,000,000, of which $5,000,000 was offered to present 
stockhoiders—1 new for 8 old (V. 93, p. 1669, 1463). 

STOCK AND BONDS— Date Interest. Outstanding Maturity. 
Stock, $50,000,000 ($100)___. . Q-F $45,000,000 Aug’l4,1% 
First mortgage, $25,000,000,) 1905 5g J-J 25,000,000 Jani 1935 

($160 $500 and $1 000) }Int. payable in Toronto, N. Y., & London. 

SE aa lee | jNational Tr. Co., Ltd., Toronto, trustee. 
Second mtge bonds see — 1908 5 A-O £5,266,000 April 1958 

(£100 and Fr. 500)._._-_-- Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 

Can. Bk. of Com. London, and in Canada, 
t Paris and Brusseis. 
Jardin Bot. Tram. ist mort-{ 1911 5 J-J £1,400,000 July 1 1951 
gage £1,400,000 (£100) __c| Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 
London, New York and Toronto. 

Bonds .—aA sinking fund on ist M. of 1% per ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds ts limited, but bonds may be Issued 
to par value of bonds of three subsidiary companies ear pas | April 1 
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726; 
Jardin Botanico 1st M. bonds are red. at 102 % and int. on 3 mes. ’ notice. 
Sinking fund begins in 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes to put aside semi-annually a a sufficient to meet int. and sk. fd. on 
Jardin Botanico bonds; V. oa p. 


Diridends.—First div., , Dal Nov. 1909: In 1910, 44% in — 
1912 and 1913, 5%. In 1 9148 »1%%; May, 1%%: ug., 
EARNINGS Bai TM A are swat included in the Brazilian r+ Oa 
t & Power Co. statement. 

ROAD AND PLANT.—Operates 236.79 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 946 passenger and 205 freight 
cars. Tapacity of power stations, 84,000 h. p. Company was supplying 
on Dec. 31 1913 to City of Rio de Janeiro 63.539 h.p.in motors, 10,821 aro 
lamps, 683,937 incandescent lamps. In Dec. 1913 had 11 917 telephones 
in service. Gas sales in 1913, 32,757,800 cubic meters. On Dec. 31 1913 
had 28,792 light and power consumers. 

OFFICERS.—C hairman of Bd., Sir William Mackenzie, F hg 4 
Pres., F. 8S. Pearson; R. M. Horne- Payne, E. R. Wood and Z. | Lash; 
Bes.. ‘J. M. Smith; -* Mer., F. A. Huntress. Main office, 9 *Foronto 

‘Toronto. —vV. ~ Ff 596, 726, 1103, 1637; V. 93, p. 528, 1192 
i387, 1463, 1669; v. “o4 'p. 1247, 1764: V. 96, p. 1298. 


(2) The Sao Paulo Tramway, Light & Power Co., Ltd —An electric road. 
ORGANIZATION .—ILaocorporated in the Province of Ontario, Canada. in 
1899 and owns an extensive system of electric ruads and electric- lighting 





and power business in Sao Paulo Brazil. Stock and pepts were listed on 
London Stock Exch e in July 1905. V. 81, p. In Nov. 1906 
authorized stock was from $7,500,000 to O38: 500,000 (V. 83, 
Dp. 1230), and stockholders were offered the $1, 000,000 new stock at par. 
See V. 83 p. 412. In 1907 purchased Santa Anna Ry., a Darrow gauge 
mule line, which has been electrified. Company bas secured an exclusive 
30 year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 86 


Dp. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000 000 ($100). ro ofa F $10,090,000 Aug'l4,2% 
Perpetual consolidated deben-) __- -S2 821,917 Perpetual. 

ture stock issued Feb. 1911fInterest payable in London and Toronto. 
First mortgage, $6,000.000,; 1900 5¢4J-D 6,000,000 June 1 1929 


gold ($500). __ e* (National Trust Co., Ltd., Toronto. trustee. 

Stock .—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London ‘Stock’ Exchange. V. 94, p. 1250. 

Bonds.— Interest is payable at the Canadian Bank of Commerce in Lon. 
don, Sagane. and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 

Dividends.—In 1902, 3 %%: in i gal 5 J: in 1904, 744%; in 1905, 8 
in 1906, 8%; in 1907, 8 «Fi % 1908 94% ; in 1909 to 1911 incl., 10%; 
1912, Jan., 244%; April, i July, 234% Oct., paid 5-6% for — 
of July 1912, n Ee Rit rf) casnigiention: Nov.. 

In 1913, F m3 4%; May, 534%" y 24%%: Nov., 24%. in 21812: 
ve. 234%; y, 24%; Aug., 2 
NING as tne uded in the Brazilian Traction statement. 

ROs D .—Operates 141.4 miles of track. all in city of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-ib. T rail. Has franchise also to do a 
freight business. On Dec. 31 1913 supplied 177,848 arc and Incan- 
— ee and 33,104 h.p. in motors, and had 13, 419 light and power 


OFFICERS .—Chairman of Board, *. dg r- Mackenzie; Pres., F. 
Pearson; V.-Ps., Frederick Nicholls and Z. A. Lash; Sec., J. M. Smith, aii 
of Toronto; Mgr., W. N. Walmsley, Sao Pauio —V. 88, p. 507, 1561, 1615; 
V. 90, p. 1166; v. 92, p. 189, 264, 1103; V. 93, p. 941, 1328; V. 94, Dp. 
827. 1187. 1248, 1250 1764; V.95, p. 681. 


(3) Sao Paulo, Electric Co, Ltd, 

ORGANIZATION, &c.—Incorp. in 1910. Stock issued, $5,000,000, 
Has acquired water powers and franchises for the utilization and sale of 
electric power through the State of Sao Paulo. 

STOCK AND BONDS— _ Date. Interest. Outstanding. faturity. 


St iitpudeitabacteeesiadh wae  ubaeatae FS >= 
First mtg £2,000,000 ange, 1912 5 J-J £2,000,000 Jan 1 1962 
Ce ae National Trust Co., Ltd., of Toronto, trus. 


Bonds.—Red. by a sinking fund beginning in 1922 in annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
voluntary ——S or amalgamation with another company. The Bra- 
zilian Trac., L. & P. Co. agrees to set aside s.-a. out of the gross earnings of 
the Sao Paulo itlec. ‘Co. a sum sufficient to meet the int. and sinking fund, 
and in case the earnings should be insufficient, to meet the same from its own 
revenues. Int. payable in London, N. Y., Toronto, Brussels and Basle, 
and at Canadian Bank of ow 8D or its agents. Listed on London Stock 
Exchange. V. 95, p. 1043; V. 96. 65 

PROPERTY .—On Dec. 31 1913 V sperated a small hydro-electric plant 
of about 4,000 h.p. on the Sorocaba River and was building a hydro-electric 
plant of 30,000 h. p. with an ultimate cap. of 50,000 h.p. The construction 
work on this plant is practically completed. Has a contract to supply the 
Sao Paulo Tr. Lt. & Pow. Co. with 15,000 h.p. and the latter company has 
ognenee 2. transmission line for the purpose of utilizing this energy. 
( ° , Dp. 





WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Incorporated in Manitoba In 1904 and Is a consoli- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and Int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise Is exclusive in Winnipeg until 1927 and In St 
Boniface until 1943 

In Oct. 1913 Judge Robson, the P. U. Commissioner at Winnipeg, denied 
the ag ee of the municipal power plant of Winnipeg to sel ‘current 
in St. Boniface without the consent of the latter city. It was held that 
the Winnipeg Elec. Ry. supplied St. Boniface with current satisfactory 
at the present time.—V. 97, p. 1288. 

In March 1912 shareholders were given the right to shone “ par for 
$3,000,000 additional stock (auth. Feb. 141912). V. 94, p. 





STOCK AND BONDS— Date. Interest. outstanding Moturit: , 
Stock $10,000,000 ($100)... -._- Q-J 9,000,000 Oct. 14, 3% 
Perpetual debenture stock..jf ..- A-0O 2 £700,000 See text 


4% 
British Empire Trust Co., London, Trustee 
lst ref m S. $5,000 000,gold, ) 1905 52¢J-J 4 000, 000 Jan 2 1935 
lint. at Bank of Montreal, Montreal and N.Y 


“af F peers c* 
Win El St Rf mtge, $1,000,-) 1898 5¢J-J 1,000,000 Jan 1 1927 
Gee: SO chi wéece 1 Interest at Bank of Montreal, Montreal. 


Stock. one $1,500, 000 stock authorized July 1907 was offered to stock 
holdezs on or befure Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $500,000 to 
be taken from profit and lossaccount. V.85,p.406. The debenture stock 
is repayable at no fixed date, but is subiect to call at 105 and interest 
V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 

Bonds.—Ot the new $5,0V0U0,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreai is trustee. The ner 
bonds are not subject to call, but 14% of bonds outstanding le payable to 
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1934 inclu 
sive See V. 79. p. 2498 

REPORT.—For calendar years: 


Year— Gross. et. Charges. Dividends. Surplus. 
i $4,078,695 $1,826,088 $570,583 (12%)$1,070,043 $185,462 
SUEs cnowsa 3,765,384 1,761, '236 566,773 (12%) 720,000 474,463 


Passengers carried in 1912, 51,106,017, ‘against 40,281,245 in 1911. 

ROAD .—Operates 119.46 miles of track, including Suburban Rap.Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 256 cars and 17 
trailers. Completed in 1907 a 30,000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com- 
pany an auxiliary steam plant capacity of 20,000 h. Dp. 

OFFICERS.—President, Sir William Mackenzie, Toronto: V.-P., A. M. 
Nanton, Winnipeg: Sec. & Treas., F. Morton Morse. Winnipeg: Mer., 
Wilford Phillips.—V. 88, p. 508. 625° V.90 p. 541; V.91,p 1448: V. 92, 
pn. 598, 1376, 1501: V. 93, p. 287, 1923, 1192; V.94. mn. 692,89, 1058, 1251; 
V. 96, p. 655; V. 97, p. 439, 1288; V. 98, p. 692, 1761; V. 99, p. 344. 


(1) Suburban Rapid Transit Co. 


ene ts aaa —Organized in 1902 in Manitoba. Charter givis 
moons right to operate the telephone and telegraph lines and to dispore 
of electric light, heat and power. Franchise, 35 years from 1902 and is 
exclusive. Winnipeg Electric Ry. controls road through ownership of stock 
STOCK AND BONDS— Date. Interest. Openers. Maturty. 
BONE, SISR Bien dca cceccnces 6444 © suageos Se. C008 gedans 
( 1908 5 F-A $500, 300 Jan. 31 1938 
First mortgage ($1.000) ¢.c*{ Roval Trust Co., Montreal, Trustee 
Guar prin & int by Winni-|Interest at Bank of Montreal, Montreal, 
pag Elec Ry Toronto, New York, or London, Eng. 
Bonds. * Additional bonds may b~ issued at rate of not exceeding $20,000 
per mile additional road built. 
EARNINGS.—For cal. 
charges, $26,968: deficit, $25.80 802. 
ROAD.—Embraces 19.61 miles of track from Winnipegto Headingly or 


the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 


Comprises 21.44 m. of road from Winnipeg on west side of Red River to 
Selkirk. Controlled through 7 of stock (auth. $500,000; paid in, 
$111,500) by Winnipeg Electric R -» which guarantees prin and int 


year 1913, gross, $65,956; net, $3,166; fixed 


of company's $400,000 bonds. Earnings for cal. year ge? eon. $129,317 
net, $63,376; interest and taxes, $52,077; surplus, $11,2 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of companies 


not represented in this issue of the “Electric Rallway Section.” 


These are elther newly organized companies the affairs of which have not yet 


advanced sufficiently far to warrant the presentation of a regular statement regarding them, or eise companies from which it has not been found p le 


to secure full returns. 
Alslers (La.) Railway & Lighting Co. V.94, p. 1184. 
an egheny & Northwestern St. - V.93, p. 526. 
Alton Jacksonv. & Peoria Ry. . 98, p. 1154, 1691. 
Alton & Northern RR. V. 98, p. 1691. 
Altoona (Pa.) Northern RR. - s 07. Di dis 
Ardmore (Okla.) Street Ry. 95, p- 16 
Atlanta & Carolina (Bloctrte) RY: 98, a 761; V. 99, p. 118. 
Macon Ry. 95, p. 296, 618. 
Bahia Tramway, Light 4 Power Co. V. 97, PD. 


Atlanta & .s0r. 
Barcelona Traction, Light & Power Co. Ltd. Vv. 97, p. 1114. 


Berwick & Nescopeck Street Ry. . 98, D. 

Big Four Electric Ry (Cal.). 4, 98, p. 1765. 

Bingham Central 

proomeburs Millville. & Rartiorn, V. 93. p. 1021. 

Bogota (Columbia) City Ry. V.91. p. 1765. 
oston & Eastern eR. woh 154. 

Brantford (Ont.) Street Ry. * p. 999 

British Columbia Electric Ry. V. 98, p. 38541 

Brooklyn & North RiverRR. V. 96, D. 284; 


7. p. 297, 1732. 
688. 


Brunswick Terminal & Ry. Sec. 96, p. “as: Vv. 98,pD 





Bryan (Tex.) & Central Interurban Ry. aft Ds Tos. 
Bryan (Tex.) & College Interurban Ry. v. ¥ 
California Midland R V. 93. p. 526, 006. 735 4p b: £78. 


Gamaguey (Cuba) Co., Ltd. v> 95, BE ¢ 18; 
Cassville & Western Ry. V. 95, p. 235. 
Catskill (N. Y.) precios Co. _ V. 92, p. 955. 
Clearfield St. Ry., Philipsburg. Pa. 





Centre & V. 95, p. Ri 
qnebeysan, } Mich., Electric Lisht < Power Co. V. 95, p. 1683. 
Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599, 1785. 

Chicago Fox Lake & Lake Geneva RR. V. 95, p. 1402. 

Circuit Terminal Ry. 93. p. 

Citizens’ Lt. & Transit Co. Pine Butt. Ark. V.90, p. 976; V.94, p. 910. 
City Island Ry. (N. Y.). V. 93 1668. 

Cleveland Interurban RR. v red 

Cleveland (O.) Undergr Rpd Trs. 2 5. ag 1701; V. 95,p.407. 
Cleveland & Youngstown RR. 96, p. 1488; V 5% p. 1286, 1732. 
Columbus Kenton & Toledo Traction 7°, V. 95. 297 
Columbus Urbana & Western Ry. V. 97, ¥, TSS: V. Pos. p. 386. 
Corpus Christi Street & Interurban "ds . 98, p. 1071. 

Creston (la.) Winterest & Des Moines RR. “Ws 95. p. 1607. 
Danville (Va.) Trac. & Power Co. V. 95, p. 749 

Dayton (O.) Power & Light ri V. 92, p. 1564; A 97, p. 447. 
Dayton (O.) Street Ry. 87, 1532; Vv. 92. p. 72 

Dedham (Mass.) & ty anklic Se. Ry. 98, p. 16038. 

Delta Light & Traction Co. . 98, p. Viss 4. 

Demerara Electric Co., Ltd., Halifax. V. 99, p. 119. 

Detroit Lansing & Grand Rapids Elec. Ry. V. 89. p. 993 

Dixon (Ill.) Rock Falls & Southwestern Ry. V. wr, 


Dominion Traction & Lighting Co., Ltd., Toronto. 
Dunnville Wellandport §, Soemevi Elec. Ry. V.95. 


Eastern New York RR. a 
Eastern Texas Traction Co. Yo vs ee. 1993. 
Electric Properties Corp. (N. 
Elmira Corning & Waverly Ry. ae m0. 
Ephrata & Lebanon St. Ry. ‘Or 4 i5s3. ber V. 99, p. 608. 
Erie Cambridge Union & ag Ry, A 158 
- 96, D. “Abe. 1228; V. 97, p. 1733. 


Erie & Central Peangytvante & Ry. 
c) Light. ‘fp Rower So: V. 97, p. 1833. 


p. 298. 
v.97, oT Bs 364, 728. 


Erie Southern R 
pevevevne (N. 


Fort Scott & Nevada Lt.. 9063 V. 95. p. 820. 

Fort Wayne & Rathosdemie, " Vv. - 1238; V. P98. p. 522, 911. 
Fresno Hanford & Summit Lake intecurbain. V -97,pD. 1426; V .98,p.155. 
Geary Street Park & Ocean RR. ‘ 920 

Goldsboro (N. C.) Traction Co. 97, "337, 521, 73%. 

Hammond Chicago Heights & Southern rac. o. -91,p 276. 
Hocking-Sunday Creek Traction. - 97, p. 1426; V. 99, p. 608. 
Houston & Texas Central RR. V. oF, p._ 1203. 


Independence Neodesha & Topeka Ry. ‘05. Sion, 





Lima Urban Ry. Vv. 88 P; 1258: ¥ - 89, p. 1347; V. 90, p. 1239. 
Lincoln (Ill.) ¥- & ie t Co. 98, B28 1920; he it 2 407. 
Little Falls (N. Y.) & Johnstown ER. . BES 
Loramie & Minster (o -) Electric Rn ot 57 %y 109 ‘ 
Madison Light & Rai wer & 1767. 

Medfield & Medway St oe 463. 

Menominee & Marinette te Light & ramen Co. 99, P- im 
Mexican Light & Power, Ltd. 93, BR. ee v. ate’ 


Mexico (Mo.) Santa Fe & Be Trast. . 96, 716, 1088, 5220, 1489. 
Mexico Tramways Co. a f, i357. 1436, 1504; - 304. 
Milwaukee Western Hlectric <7 . 97, p. 1426. 
Mineral Wells Electric Co. ~~ “30: 
Minnesota Central Ry. V. 39," Pp 
Mississippi Valley Interurban Ry. 
Missouri Water. jesht Fed Traction ae 
Monterey (Mex.) Ry., Light & Power. a ‘ i 
Montgomery Rania Fransit C Co. _V. 92, p. 1500; V. 93, p. 796. 
Morgantown & Wheeling Ry. V. 97, p. 521. 
Morris RR. (Morristown, N. J.). V. 9 oF 299. 

ashville Traction Co. V. 96. D. 1423; 97, B. 

New Orleans & Grand Isle Traction, Light & ower. | Vv. 95, p. 618. 
New York & North Jersey Rapid Transit Co. 
New York Westchester & Connecticut Traction Co, Py 88, p. 1761. 
Northern Electric Ry. (Scranton, Pa.). 158s 188, 462 
Northern Illinois Electric bh V. 97, p. 99, p . 343. 
Northumberland County (Pa.) Railway & Light. Vv 93, Pp. 1600. 
Parkersburg (W. Va.) & OMe Valley ae: We Ve 92, 1375, 1566. 
Pasadena Rapid Transit. V. 89, p. 141 . 91, p. 717; V. Se p. 41. 
Paul Smith’s Electric Light, Power & Railroad: V. 93, p. 106. 
Pelham Park Ry. 3, p. 1669; V. 95, p. 48. 
Penn Yan Lake Shore y. pm Pp. om 
Phoenix {Aris ) Railway Co. P,} 
Plymouth (Mass.) & Geich : pa _® Vg 7y. 96, p. 1490. 
Public Service Co. of eg V. 96, D. 

uebla Tramway, Lt. & Pow. Co. . 95, D. 1473, 1684. 
Railway & Light Securities Co. (Boston). V. 96. 136. 
Richmond (Va.) & Henrico Ry. V. 96, p. gf OE - 97, p. 50. 
Richmond (Va.) & Rappahannock Ry. - 95, p. 1404. 
Rochester-Corning-EI mira Trac. Co. v.95; - 176; V. 97, p. 1427. 
Sacramento Valley Electric RR. V. 95, p. 680. 
St. Francois County Ry., Farmington, Mo. V. 91, p. 519; V. 95,p. 237. 
St. John (N. B.) Ry. V. 97, p. 522. 
V. 88, p. 1501; V. 91, p. 155. 
99, p. 468, 817. 
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Ce ae Se Me Eh. ncaa s bdndobesaabu 52 
Cleveland Tateraneen BAERS SiucWoeis den asvbetie 37 
Cieveland Painesville & Ashtabuia RR_-_--.-. 38 
Cleve. Painesville & Eastern RR. -...._... - 38 
Cleveland Railway Company----..-..-..---- 37 
Cleveland & Southwestern action Co.~—-See 
Cleve. Southwest & Col. Ry_............. 38 
Cleveland Southwestern & ae, | Ee 38 
Cleveland Underground Rap. Tran. Co__..... 137 
Cleveland & Youngstown DP pudlaséiteitinmetn 37 
Cleveland be & Eastern Ry....-... 38 
CURSO PGS Fas 66s be tddcwe se ctodacd 39 
Coal Belt Electric WORWOF OO. osddicavaice 


69 
Coal Castle Electric Ry.—See E. Penn. Rys..109 
Coast Counties Gas & Elec inkl talen'es Ih Seas Giga ane 
Coast Counties Light & Power Co.—See Coast 

Counties Gas & Elec. - isin wa cue 
Coast Valley Gas & Elec. Co.—See The RRs. 

& Pow. Devel. Co.....-... dina 
Coeur d’Alene & Spokane Ry. -—See Spokane 

& inland Empire Ry..................- 125 
Cohoes Ry.—See United Traction Co_...-.-.-. 


Colorado Springs “oe. oe Heat & Power Co.— 


See United Gas & 
Colorado Springs Rapid Transit. —See Colo- 
rado Sp PD aa ee 
Columbia (S. C.) Elec. St. Ry. Light & Power. 
See Columbia Ry., ‘Gas & E oer 
Columbia oh Wash. R 
Columbia (S. C.) Ry., Gas & 
Columbus Buckeye Lake & Newark Traction. 
Columbus Newark & Zanesvill 
Columbus Delaware & Marion Elec. RR-.-.-..-.- 
Columbus Delaware & Marion Ry.......-..--. 
ner. apy Edison Co.—See Col. Ry: PP. & Lt. 
Columbus (Ga.) Electric Co_...........-..- 
Columbus Grove City & Southwestern Ry.— 
See Indiana Columbus & Eastern......... 40 
Columbus Interurban Terminal Co_....._ _- 40 
Columbus Kenton & Toledo Traction... -....-.-. 137 
Columbus Light, Heat & Power Co........-.. 40 
Columbus London & Sm pe Ry.—See In- 


diana Columbus & Eastern.._........-..-. 40 
Columbus Magnetic S aaa a as 9 em Ry... 43 
Columbus Marion & Bucyrus Ry. Co ..-.-.--.-..- 42 
Columbus Mt. Vernon & Mansfield Tract.—See 

Columb. New Albany & Johnstown Tract... 42 
Columbus New py he Johnstown Trac. Co. 42 
Columbus Newark & esville Electric Ry... 41 
Columbus & Ninth Ave. RR.—See N. Y. Rys. 83 
Columbus Northern Ry., Power & Equipment. 41 
Columbus Power Co...................-.-. 39 
Columbus (Ga.) RR.—See Columbus Elec. Co, 39 
Columbus Ry.—See Colum. Ry., P Lt.Co 40 
Columbus Ry. & a sins ad We da saci tincaaaiela aque tek 40 
Columbus Railway, Power & Light Co__...-- 40 
Coiumbus Traction Co.—See Coi. Ry. & Lt.Co. 40 
Columbus Urbana & Western Ry--.-...----.-- 137 
Commonwealth Avenue i Ry.—See Mid- 

dlesex & Boston Street Ry............... 14 
Commonwealth Pow , 2 = ls Sino op ets dal 53 
Commonwealth Power Co.—See Consumers’ 

POE ih cemeansetbehbccdedunbsicasdnas 54 
Compton Batehte Union ot & Merchants’ 

Terminal Ry.—See Uni shod pomeg O System115 
Concord mn beng oh & Hudson Street Ry_..-.-- 57 
CRORE Fe BU 6 xh0.56 chdnsewoessdocests 42 
Coney Island & Sachivn Sia cts dikes win Oke 22 
Coney Isiand & Gravesend.—See ey es © MET 
genes sees. —See Lan. Co. . & Lt. = 
Connecticut Ry. ¢ atk ia tines chins th ae Ota aod 78 
Connecticut Vailey Street Railway ....-...... 57 
Connellsville Suburban Street Ry —See West 

Pn . SEO dv cunee. dhewde<qcncdcy 104 
Conshohocken Ry.—See Schuyltkill Valley....1 23 
Consolidated Gas Co. of Pittsburgh_____.- -.-. 10 
Consolidated Railway Co.—See Conn. Vo..-... 27 
Consolidated Raliwa Light & vower Co. 

COPE. B05 We) ca mwniices cocgeceseus 131 
Conseiicases Railway & Power Co.—See Utan 

Light & I i <> a5 eh iahiahn de Bese aah tions te aa 0k tas Ma 16 


Cons. Secur. & Inv. Co.—See Den. Tram. ©o.. 44 
Consolidated Traction of New Jerse 76 
Consolidated Traction of Pittsburgh, Pa----- 102 
Consumers’ Elec. Lt. & Power Co. (New Or- 
leans) .—See United Gas & Electric Corp... oe 
Ceneeal TOW Ce. 4 .cecesenssevskssoes 
Continental Passenger Ry.—See Union Trac-. $7 
Corning & Painted Post Street Ry ........-.. 42 
Corpus Christi Street RR. & Int. Ry__...-.--. 137 
Corrigan Cons. St. Ry.—See K. C. st Ry. & 
BG ane Kdensegoteceséaunecevbssndaaade 
Cortland County Tractio: 
Count mney Traction Co. 
We OS El edmannuns enancodsnaduiae 


Crosstown St. Ry. (Buffalo)—See Inter. Trac. 24 
Crosstown St.— Columbus Ry. & Lt. Co.. 40 
Cumberland County Power & Lt. Co. ........106 
Cumberland & Westernport Elec. Co.—See 
Rees Gewene CIO... cccndaadauencsatiuaae 89 


Dales Electric Corporation .............. 42 
allas South. Trac. Co.—See Southern Trac. es 
Danbury (Conn.) & Bethel Street Ry. .---. 

Danville Cham & Decatur Ry. & Lt. Co. $3 
Danville & East. Ill. “Bee Gbtt Oberddébennaaw 

Danville & Northern— Danv. St. Ry.&Lt. 27 
Danville & Southeastern Ry_............... 28 
Danville (Ill.) Street Ry. & Light........--.. 27 
Danville (Va.) Traction Ay Pad A Sa cavcesuutee 
Danville Urbana & Champaign Ry---..-.--.-- 27 
Darby Media & Chester pe — aia. Rap.Tr. 06 


Darby & Yeadon St. Ry.—See Phila. R. 
Dayton Covington & Piqua Traction... 
Dayton & Northern Traction Co.—See Indiana 

Seen © MON... «occcacsccdcucdass 
Dayton (O.) Power & Light Co.__-.....-.... 


Dayton & Soldiers’ Home RR,.—See City j H'4 
we we & Urbana Elec. Ry.—Sve 


in seabed ape hteins tateis o l os tetas 40 
paste Springtleld eld & ene Southern........ 43 
Dayton ( Ry. See City Ry..-.... 43 
Dayton Traction See Cin.Day. & tol, Trac.Co 41 
Dayton & Troy Bilectric...............-.... 43 
Dayton & West. Trac.—See Ind. Col. & East. 41 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 27 
Decatur Rallway & Light Co ._............ 27 


Decatur Trac. & Elec.—See Decatur Ry. & Lt. 27 
Dedham (Mase) ) & Franklin St. Ry....----. 137 
st b-Sycamore Elec.—See Union Ry. Gas 


otiniéasdekne OO 

De Kalb Sycamore ‘& Interurban Trac.—See 
Union Ry. Gas & SEeEnAscéos sien aces ones 53 
Delta Light & Traction Co.............-... 137 
Delaware County & Philadelphia Elect. Ry... 98 
Demerara El. Co., Ltd 137 





























' 4a) . 
SEPT., 1914.) INDEX TO RAILWAYS 139 
Page. Page Page. 

Denison & Sherman Ry.—See Texas Trac. Co. 43 | Fargo & Moorehead Street Ry. Co-.-------- 50 | Greenwich Tramway Co.—See Conn. Co..... 77 
Denver City Tramway—See Denv. Tram. Co. 44/| Farmington Street Ry.—Gee onn, Co....... 77 | Groton & Stonington St. Ry.—See Norwich & 
Denver Consol. Tram.—See Denver Tram. Co. 44/| Fayetteville (N. C.) Light & Power Co____-- 137 Westerly Traction Co..-..-.. PSY 
Denver & Inter-Mountain._...........-..-- 44 | Federal Light & Traction Co_....-..-.------ 87 | Gulfport & Mississ mg Coast Traction Co____- 57 
Denver & Northwestern Ry__._....---_---- 44) Federal Street & Pleasant Valley Ry.—See Guthrie St. Ry. Oklahoma Ry.-...-.-.-. 92 
Denver Realty Co.—See Denver Tram. Co... 44 United Traction System, Pittsburgh- --- -- 102 
SEE cE SIO. once nctwencoducasune 44 Petotey & Bethel RR.—See Cin. Goeatews H2eerstown & Boonsboro Ry.—See Hagers- 
Denver Tramway Pow. Co. “yy Den.Cy.Tram 44 A | EER She EGS town & Frederick RR........-.-...... 58 
Denver ny 5 Terminals Co ‘Denver Ferries & Cliff House Ry.—See United RR. of Hagerstown & Frederick RR-_-..-...------.-- 58 

OL LENE EEL ALES AAO 44 SUN ie oe tle hn ae 121 | Hagerstown & Myersville Ry.—See Hagers- 
Des ‘Moines & Central Iowa Electric Co_____- 28 Fiadey Street Ry.—See Toledo Bowling Green town & Frederick RR..............-.-.. 58 
pO 8 ae ae 44 SeGnGR N  ,  ed aahee 128 | Hagerstown & Northern Ry.—See Hagerstown 
Des Moines St. RR. —See Des M. City Ry_... 44 Fishkill TNE CE cia tin i. xi ni te atinal etl om ecdelibtre 50 J. SE ES ce sins eis uti ete sulcinah outs 
Des Moines Suburban Ry.—See Des M. City. 44/| Fitchburg & Leominster Street Ry......-.-.- 50 town Ry.—See Hagers. & Fred. RR... 5 


Detroit Electric Ry.—See Detroit United Ry. 46 
Detroit & Flint— Detroit United Ry... -- 46 
Detroit Fort Wayne & Belle Isle P+ fot red 
Be 8) ER sare Senora ee 46 
Detroit Jackson & Chicago -....-......----- 
Detroit & Lake St. Clair Ry.—See Det. & 
Port Huron Shore Line Ry.-.........-.--- 46 
Detroit Lansing & Grand Rapids Elec. Ry--..137 
Detroit Monroe & Tol. Short Line Ry... 46 
Detroit & Northw.—See Detroit United Ry_. 46 
= & Pontiac Ry.—See Detroit United “a 
Detrolé & Port Huron Shore Line (with map)... 46 
Detroit Ry.—See Detroit Electric Ry_.....-- 46 
Detroit Rochester Romeo & Lake Orion—See 


I FO I i ee 46 
Detroit United Ry. (with | Sa ine 44 
Detroit Ypsilanti Ann Arbor t Jackson Ry.— 

See Det. Jackson & Chicago Ry.......---. 
Dighton /. e & Sewenmne St. Ry .—See 

CTIA, Mei acl con aa as co see abt Sin 15 
Dixon Rock Tis & Southwestern Ry......- 137 
Dominion Power Ps I ES dati erates andes 133 
Dominion Trac. & Ligh ting a Pee 137 
Dover Gas Light Co.—See Twin State Gas & 

a i a es a ed 17 


Dover Somersworth & Rochester—See New 
Hampshire Traction Co.................. 
Dene & Willow Grove Ry.—See Phila- 
we y= SEED Gn bn atinn dtintivimne 
D. D. E. B’dway & Bat. See 1 Third Ave.Sys 86 
Du Bois Electric & Traction Co__....__-.--- 47 
Duluth St. Ry.—See Duluth Superior Tract... 47 
Duluth-Superior Traction.................. 47 
Dunkirk & Fredonia RR.—See Buffalo & Lake 
yg, Sa pyaetietieg 
Dunnville Wellandport & Beamsv. El. Ry---137 
FS I I os ccs hess ik aad chcivesre a anak ia 
Duquesne Traction.—See Consol. Traction..1 103 





Flushing & College Point Elec. nee —See N. Y. 
Oh SI OO oe in cinitida 4iduiaiibe timatiandi> a 
Fonda Johnstown & oversville RR.—See 
“Railroad and Industrial Section. 
Fond du Lae & Canbvesh | ee. Ry.—See East- 
ern Wisconsin R IN at statins atial 
Fond du Lac St, Wy fabs, —See Eastern 
Wisconsin Ry. & Light BN x inca mena a delies 
Forest City Street Ry.—See Cleveland Ry-.... 3 
Fort Dodge Des Moines & Southern RR.—See 
“Rallroad and Industrial’’ Section. 
Ft. George & Eleventh Ave.RR.—See N.Y.Rys 84 
Fort Pitt Traction—See Consol. Trac. (Pitts.) . ot 
Fort Scott Gas & Electric Co.._.. ......-..-. 
Ft. Scott & Nev. Lt., Ht., W. & P. Co_.-... 137 


Fort Smith Light & Traction eee tae 
Ft. a Warne Bluffton & se Traction Co.— 
Wayne & Nor. Ind. Trac....-.-... 51 
Ft. Wayne & Northern Indiana Traction. -_._. 51 
Fort Wayne & Northwestern By ,- Pe ts WER 137 
Fort Wayne & Springfield Ry. Co_...-.-.-. 43 
vars Wayne Traction poe Ft. Wayne 
& Northern Indiana Traction Co_........-. * 


Fort Wayne Van Wert & Lima, 7 Trac. Co...-- 
Ft. Wayne & Wabash Valley Trac. Co. 

Ft. Wayne & Northern In Traction._. 
Fort Worth Southern Trac.—See Nor. Tex. El. 51 
— Street Ferry 
Forty- -second St. Menhety. & St. Nicholas Ave. 

Ry.—See Third Avenue System-_-___-__----. 
Framingham Southboro & eswere Street 

Ry.— Boston & Worcester Str. Ry-.-.--. 
Framingham ee press Ry.—See Boston & 


Worcester 
Frankford & Southwark Passenger Ry.—-See 


Union Traction S 

Frankford Rig y | Holmesburg Ry----~---- 99 
Frederi 1, Co.—See Hag. p Sree Se 
Frederick & Le gs ah RR.—See Hagers- 


E3st Cleveland Ry.—See Cleveland Ry-.-.-.--. 37 town & Predericok ER... 2 wcncosccccccuoce 58 
SE ON i re le a cs 137 | Frederick RR.—See Hagerst. & Fred. RR.... 58 
Eastern Pennsylvania ore Co. casee map) -..109/| Freeport Railway & Light Co___._......_-.. 51 
Eastern Power & Light Corporation......... 111 | Freeport Ry., ght & Power Co.—See Free- 

Eastern Texas Electric Co................. 12; porcR RE EE sardinia dn aoce 51 
Eastern Texas Traction Co................. 137) Fresno C ty Ry.—See Fresno Traction Co.... 52 
Eastern Wisconsin Ry. & Light Co._______.. 50 | Fresno a & Summit Lake Inter-.-_---- 137 
East Jersey St.Ry.—See Pubite Service Ry... 76 | Fresno Traction Co...................-..-. 52 
East Liverpool Trac. & Licht Co SO ted ial 7| Fresno Gas & Electric Light Co.—See eam 

East McKeesport St. Ry.—See United Trac..102 bf 1 SERIE SEs tt oa eet 


East Middlesex Street Din atnidaadadiiebine 
3 gC "eee 75 
East Reading Elec. Ry.—See Reading Tract 111 
East St. Louls & Suburban .- (with men) sane Qe 
East Shore & Suburban Ry.—See San Fran.- 
Oakland Term Rys 91 
East Side Elec. Ry potty Kan. City Ry. “& Lt. 63 
East Side Traction Co.—See N. Y. State Rys.113 
Easton Consolidated Electric.——See Lehigh 
I I Ik slate tan inte wo ies abide ti 6 


Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric .._........- 6 
Easton & South Beth Trans. Co.—See Easton 
Consol. Elec. Co ‘ oma 
ae | ae gs of New Orleans—See N 
eh EC Srtere gree 82 


Eighth" Ave. RR.—See New York Rys_-..---- 
iiecstio City Ry.—See Taternas. Trac. Co... 24 
Electric Properties Co. (N. Y)_............- 137 
ne ay gy a! Renee oe Ra 7 Un. Trac... 97 
& Southern Tractlion—See Au- 
a A I id te sasinilen ni do bh wh co OG ge tks 
Elizabeth Plainfield & Central Jersey—See | 
United Street Ry 
Elizabeth & Raritan River Street Ry.—See 





oS RO ere peererew 76 | 
Elizabeth & Trenton RR.................. 74 
Elizabethtown & Florin Street Ry.------__- 65 | 
Elmira Corning & Waverly Ry_............. 137 | 
Elmira Water, Light & RR................ 49 
RE ERE Ta 49 


El Reno Interurban Ry.—See Oklahoma Ry... 92 
Elwood Elect.—See Union Tract. of Ind ____ 
= Grafton & Southern—See Cleveland 
uth Western & Columbus Ry  . 38 
Elyria & Oberlin—See Clev. S. W. & Col___. 38 


Empire Pass. Ry.—See Union Trac. System... 97 
Empire United Railways, Inc.__.-.......... 126 
Ephrats & Adamstown Ry .__............ 65 
Ephrata & Lebanon Street Ry__........___ 137 
Erie Camb. Union & Corry Ry_-........ 137 


Erie & Central Pennsylvania Ry..........-- 

Erie Electric Motor Co.—See Buffalo & Lake 
et Traction Co. - 

Erle id Transit Co.—See Buffalo & Lake 
rie action Cc _- 

Erie Traction—See North West Penn Ry___. 


| ae (Mich.) Traction Co.............. 49 
Essex & _— SEE MRititestatquadeercsaaderbire 75 
EE Cons obo ere coat ene ane ata mhentner head 34 
Evansville & East. Elec. Ry.—See Evansville se 
DR «2 cukdéwheuk+eubnnmnaadinndideie oe 
Evansville Elec. Ry.—See Union Ry., G.& E 53 


we tise Hend. 
We Ses Sb alee beech} oah« oan 
Evansvilie Light Co,—See Union Ry.,G.& E.. & 
Evansville & Mt. Ver. Elec. Ry .—See Evans 
. f 3 Seer tienes 
Evansville & Princeton Traction Co.—See 
Union Ry., Gas & Electric..-.-..... 
——s Pub. Serv. Co.—See Union “Ry. “e 


& Owensboro.—See Evans- 


i 2 nn me sheeeheatesatmtddndm Te 
Evansville Rallways Co-_-_-_-. 50 
Evansville & Southern Indiana Traction Co.— 

See Union Ry., Gas & Electric............ 53 
Evansville Suburban & Newburgh FP 50 


pag Term. Ry.—See Bvanovitie Rys. Co. 

Byrets & Electric Co.—See Puget Scund 
Lie & vores 

Everest 

Sound 


Everett -— Co. = Peon Sound Tract., 
BRE FO csenenecasirdocnedbicbiditixiee 1 


Fe" Haven & Westville RR.—See Conn Co. 

airmont & Clarksburg Trac. Co.—See Monon 
gahela Valley Traction... ..--.- 

Fairmont Mannington Traction.—See 
Monongahela ‘ts REO. ca ctzsénncets. 6& 





Fairmount Park & Haddington Pas Ry.— 
See Hestonville Mantua & —— anes 97 
Fairmount Park Transportation Co... ... 96 


Front & 5th St. Ry. —See Unit.Trac.(Reading) +H 
Frontier Elec. Ry.—See Internat. Trac. Co 24 


Peepers, Eckhardt & Cumberland Elec. Ry. 
umberland & W eernmert aa liad a a 89 
Fulton Elevated—See Breokion p. Tran... 18 
Giinesville Ratiway & Power_............ 52 

alesbu Electric Motor & Power—See 
Galesburg Gas & El. Co. ee ts. Co 28 
Galesburg & Kewanee Electric Ry- nee 
Galesburg Railway, Lighting & Power Co_... 30 
Galesburg Ry. & Light Co 28 
Galveston Elec. Co.—See Galv.-Hous. El. Co. 52 


Galveston-Houston Electric Co 
Galveston-Houston Elec. Ry.—See Galveston- 
Houston Elec. Co 


Gardner Westminster & Fitchburg St. Ry.— 
See Northern Massachusetts Street Ry... . 57 
Gary Connect. Rys.—See Gary & Interur.RR. 52 
Geey & TOOWUrORE Biba. + <cchwtinne<temenen §2 
Gary & Interurban Ry.—See Gary & Int. RR. 52 
Gas & Electric Co. of Bergen County 76 
Gas Light Co. of New Pranswick—-Seo” New 
Brunswick Light, Heat & Power..... .... 75 
Geary St. Park Ocean RL Raat 137 
| General Gas & Electric Co..............-... 89 
| Geneva Seneca Falls & Auburn............. 52 
| Georgetown & Lexington Traction Co.—See 
CT my Me ee ee 


erm 
Georgetown Rowley & Ipswich—See Bay State 
RR RR RE a Ie 
Gegreet eM lee & Tenallytown Ry.—See Wee. 
Geommia-Oarelna Lag nn Co.—See hatee' 
Alken Ry. & Elec. Corp -.-..- 
ary oa Power Co.-See ” Aug. -Aiken 
y 
Georgia Elec. Light Co.—See Ga. Ry. “& El__ 10 
SORE, Dakes Oy EE Da tadéudcdbb ea meueewi 69 
Georgia Ry. & Electric Co. . odie 
Georgia Ry. & Power Co. (with | map) ...---. 10 
Germantown Pass. Ry.—See Union Trac. Sys 98 
Glen's Falls Sendy Hill & & Ft. Edward Street 
RR.— Hudson Valley Ry... ...-.-... 
Globe Street Ry.—See Bay State Ry ....... 15 
Gloucester Essex & Beverly—See Bay State... 15 
Gloucester & Rockport—See Bay State___.__- 15 
Gloucester St. Ry.—See Bay State Street_____ 15 
Goff’s Falls Litch. & Hud.—Sce Man. Trac. 
By... fee 
Gogebic & Iron Counties Ry. & Light—See 
ronwood & penne Ry. & Lt 
Goldsboro (N. C.) Traction Co 
Goshen South Bend & Chic. RR.—See Gary 
SS Pe Be sab atcha ciathadtn dat 52 
Grand Rapids Gd. Haven & Muskegon Ry... 56 
Grand Rapids Holland & Chic. R 56 
Grand yy BH Holland & Lake 


ichigan Ry. 


—See Rep ids Holland & Chicago Ry _ 56 
Grand Rapids- uskegon Power Co.—See Con- 
summers’ ldo tty a eS oF 54 
Grens EER A RS Ce 
Ry - Ry. & Light Co.—See Poderal 
Grete tT) ) Si se preemie 
Great Malis & Old ‘Domtaion Ee 130 


— Bay Gas & Elect. Co.—See Wisc. Pub. 
erv. 5 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 57 

Greene & Coates Sts. Philadelphia Passenger 
Ry.—See Union Traction System_.__...._ 97 

Greenfield ve ¢ & Northampton St. Ry. 
—Conn, V. 8 rs 57 
Greenfield hn . 
all 


eee ee ee 


Greeny. Spartanburg & Anderson Ry.—See 
Piedmont & Northern Ry_............... 

Greenville (S. C.) Traction Co 

Greenwich & Schuylersv'lle Elec. RR. a3 ° 
TAGE VO Gl abdntdadccdksococcecscs 5 





Hagers 

Halifax Electric REE RT NG SERRA RSs 133 
Hamburg Ry. Co.—See Buff. & L. Erie wy 22 
Hamilton & Lindenwaid El. Trans.—See Cin 


Dayton & Toledo Traction._-_.......-.-. 1 
Hammond Chi Heights & Southern... 137 
Hammond Whit a & East Chic. Ry__....-. 31 
Hampshire & eg * seas Ry.—See 


Ware & Brookfield St. Ry..__-....------ 131 
Hanover & eh, oe | trip ee ena 
Harrisburg Elec. Service Co. a | United Gas 

oe Weree, CO. cc nse 87 
Harrisb. & Hummeist.—See ‘Harrisburg Rys_. 58 
Harrisburg  e i APR at ae ret ES 
Kerrtevere © Mechanicsburg Electric Ry.— 

See rs 7. Beswers © ic iatas ei daiesh en whale teen 53 
TOSURIOERE TRB inc vee cmocstosncsecnce 8 
Hartford Boece item & Rockville Tramway 

CEES G70. 56 na ndentosaméeme 
Hartford & Springfield St. Ry._.......---.-- 
Hartford Street Ry.—See Connecticut 1 TE 
Hattiesburg Trac. Co.—See Merid. Lt.& Ry.Co 89 
Havana Electric <= (Cuba)—See Havana 


Elec. Ry., Lt. & initia tiey sala oa aoe ee 
Havana Elec. Ry., Light & Pow. Co_..-__._133 
Haverhill & & Amesbury Street Ry.—See New 

Hampshire Elec. Rys---..--.-- 58 
Haverhill & Andover (see Bay State St. “RY. j_ 15 
Haverhill Georget. & Danv.—See aay State St. 15 
Helena Light & Railway Co -__.- 59 
Henderson Trac. Co.—See Evansville R Rys_-- 50 
Herkimer Monawk Llion & Frank. Elec. Ry. 

e Whe hc OE ibn dngiingunned=oamen 
Hestonvilie Mantua & "Fiiemount Pass. Ry. 

—fSee Union Traction._................. 97 
Hocking-Sunday Creek Traction._._......-- 137 
I oo ciate le anos chin @ tppnte-e a 59 
Honolulu Rapid ‘transit & Land Co. _..____133 
Seoete ny Street Railway—See “Berkshire ¥9 
Hovsick ValisRR .-—See Berkshire St. Ry... 79 
Hot Springs St. Ry.—See Cent. Ark. Ry.& Lt. 87 
Houghton County Street Ry. (Mich.) —See 

Houghton County Traction Co-..-....-..-.-. 59 
Houghton County Traction Co. .....-... --. 59 
Houston Elect Co.—See Galv.-Hous. Elec. Co. 52 
Houston Gas & Fuel Co —See United Gas & 

Elec. Corp--- 88 
Houston Lte. “& Pow. Co. ~ (1905)—See Ameri- 

SRE A Galas okt ace enlinch teen iede ttn oes abeeiee abana 83 
Hudson River & Eastern Traction Co _ ___-. 93 
Hudson River Traction Co.—See N.J. & Hud- 

sou River By. @ Ferry Co... 2... ccccs 77 
Hudson County Gas Co....-..............- 75 


Hudson Vatiev Ry.—See United Traction Co. 5 


Humboldt Transit Co. (Eureka, Cal.)....... 50 
Hunt & Charl. RR—See Ohio Valley Elec Ry.Co 96 
Huntington RR.—See L. I. Cons. Elec. a> Sa 
,daho R Lt. & Pow. BP aon ei a iach dem eae lle 
daho-Washington Light & Power Co—See 
The Wash. Water Power Co. system... . 125 
Illinois Ceutral Traction Co. .............-. 27 
[titinois Traction Co. (with map) -_..._....---- 25 


Illinois Valley Gas & Electric—See Railway & 
Industrial Section. 

ws. MS ad Ry. Co.—See Chicago Ottawa P 

Independence Neodesha & Topeka Ry.....-. 137 

Indiana Columbus & Eastern Traction Co__.. 40 

Indiana Northern Traction Co.—See Union 


NE EIS SEE ES all, din, cin mane gaan 8 
Indiana ae & Light (Kokomo) -.........-- 64 
indiana Chicagu South Bend & 

Northern’ rw SU facts auth 6 -aieiedi es -125 
Indiana i Traction Co.—See Union Trac. 


Co. of Indiana..-..-..- eld titaedi 
Indianapolis Chic. & Meridian’ ae dna 
[ = ba Cincinnati Traction Co_.--_.-- 61 
— papepe™ © Coal Trac. Co.—See Terre Ha 
tadanegells Columbus & South. Trac. Co... 40 
Indianap. Crawfordsv. & Danv. Elec. Ry.— 

See Terre Haute Ind. & East. Co.._...-... 
Indianapolis Crawfordsville & West. Trac. Co 

See ee: Crawfordsv. & Danville Elec. Ry60 
regione & Eastern Ry. Co.—See Terre 
aute grr & East 


Mids ihe at 0 onesies ee ee 59 
Indianapolis & Greenfield Rapid Transit—See 
Terre Haute Indianap. & Eastern Ry_____- 59 
Indianapolis & Louisville Trac. Ry ........-. 68 
Indianapolis & Louisville Traction Co.—See 
iadienegete & Louisville Trac. Ry........ 68 
Indianapolis & Martinsville Rapid Transit Co_ 60 
Indianapolis Lencat oyA & Eastern Trac. Co... 8 


Indianap. Newcastle & Toledo El. 
Ind. Newc. & East. Trac. Co 
Indianapolis Northern Traction Co.—See 
Union Traction Co. of Ind..-...-.--.-.- 8 
Indianapolis & Northwestern Traction Co. 60 
(nd. Shelbyv’lle & Southeastern Traction Co. 


Ry.—See 


—See Ind. & Cin. Traction Co.._....._... 61 
Indianapolis ‘ Southeastern Traction Co.— 
SUS J 8 ee eae 61 
Indianapolis Street Ry.-...........-....... 60 
[Indianapolis Traction %e Terminal Co....____ 60 
Indianapolis & wry - Traction Co.—See 
Terre Haute Ind. & East. Traction_....._ 59 
{tnter-Mountain Ry.—See Denver & Inter- - 
EOE, « beeln on nw cance senctigauen 44 
international Ry.—See Inter Traction Co- 24 
Internat. Traction Co. (Buffalo) (with map) _- 26 


Internat. Trac. Rys.—See Int. Trac. Co 


International Transit Co.(Sault Ste. Marie) “="459 
{Inter-State Consolidated Street Ry ....._.. 90 
Inter-State Public Service -...........-.....137 
Inter-State Raliways Co. - wt ophstbdadae OF 
Inter-Urban Ry. (Des 7 eee srepegeqy | | 
Interurban Ry. & Terminal = balseviswitieied ol 37 
9 — % & iP esegeon a 57 
Iowa Rallway & Light RRNA RTE, 
Ironwood & Bessemer Ry. & Lt.......-.- #1 


rwin-Herminie Traction ENE 37 


S| SSS sae 61 
Jeckgon 2 Comecndaynd Traction Co.—See Mich os 
Un! SES SSCCe 664000 ebeescecoe< 
Jackson & Battle Creek Traction Co.—See 
nn Ul... sss cicdecsaund 53 
Jackson (Miss.) Licht I Traction Co .. ..«c.«0s 61 
Jackson (Tenn.) Ry. & Light Co. 61 


Jacksonville (Fla.) Elec. Co.—See Jacksonv. 
BER Ga cadnncbbdtinotbaseddassaie 61 
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Pees | Lewiston B ick & Bath St. R see” | M North. Rys.—See Mass. Consolidated... "57 
acksonville (Fla.) Traction Co.......-....-- wis Tunswic LY - Ry.—See ass. ys.—See Mass. enol ated.. 57 
pe ead io ht & Otoie Co.—See Lewist. Aug. & Watery. tw > ote nanes oi 106 | Mattoon City Ry. Co.—See Cent. Ill. P.S. Co. 70 
Jacksonville Ry. & ois seen te be enacts 27 | Lewiston Conn See Int. Trac.. 24 | Maumee Valley paiee s & Light Co.—See 
Jacksonville Ry. & Light Co_......-..------ 27 | Lewiston & Youn day ontier Ry......-- 90 Doeee Trees, EA. Ob Picks ocasn cde .odeccc 89 
Jamestown Street Ry...-----..------...-- 62 | Lewistown & Reedsville Elec. Ry...---..---- 65 | Meadville & eS Lake Traction.—See 
Jamestown Westfield & Northwestern RR__..137 | Lexington Avenue & Pavonia Ferry Ry.— North Western Pennsylvania Ry_.......-- 70 
Janesville (Wis.) ‘lraction Co.—See Union Ry., G06 NOW YOCR RYS... .. .ncccccesesccn-sa 83 | Meadville (Pa.) Trac.—See Northw. Penn. Ry. 70 
5 3” ae oR ie ei ap 53 | Lexington & Boston St. Ry.—See Middlesex M id & Medway St. Ry................ 
Jefferson City Light, Heat & Power......--- 30 & Boston 14 | Media yy Riddle & & Rockdale-—See peenssode” 
Jersey Central Traction Co____..-.......--- 63 | Lexington & Interurban Rys.—See Kentucky Power & Trans _* a EAP tle REN DE 
Jersey City & Bergen RR See Cons. Trac. Co 76 Securities Corporation.-...........-..-.... 66 | Memphie Street Ry.......... .... 2c 
Jersey City Harrison & Kearney Ry. —_ Lexington Ry.—See Kentucky Trac. & Term. 66 | Menominee & Marinette Lt. & Trac. Co_..___- 137 
See Consolidated qeactiog « of New Jersey._.. 76) Lexington Uuliities We riche” y. Secur. Corp. 66 | Mercer Co. Traction—See Trenton St. Ry__.. 98 
Jersey City Hob. ae —See Pub. Serv. Ry.. 76} Lima Electric yy REE are 41 Merchants’ Electric Light Co.—See New Or- 
Johnstown Pass. Ry.—See Johnstown Trac_. 62 | Lima Findlay & shedow ass one Ohio Ry. 66 OR. LC” RSet reer 82 
Johnstown Traction Co.....-........-..-...-..- 62 | Lima-Honeoye Electric Light & RR.----...-- 137 | Meriden Horse RR. ae TR 77 
Joliet Plainfield & Aurora RR.—See Joliet & Lima & Toledo Trac. Co.—See Ohlo Elec. Ry. 40 | Meriden Southington & Compounce Tram.— 
nO ae SE Es oid nanan en en nerehessntenn a 137 REINS DOs nntiicae és oe ckceneannts 77 
Joliet RR.—See Chicago & Joliet Electric Ry. 95 Lincoln (Ill.) Ry. & Lt. Co.-..-...---..--.- 137 ar, Light & Ry. Co.—See Cities Service 
Joliet & Southern Trac. Co...............-- 62 | Lincoln (Neb.) Traction......--...-----...- OO): Ge. eisece cecuasdeanussseadeanene 89 
Joplin & Pittsburgh Ry. Co-..............- 99 | Lindell Ry.—See United Railways Co-_------ 115 senna ED MR ch otttenseciestccakne 20 
Linglestown & Blue Mtn.—See Harrisburg Rys 58 | Mesaba Ry.—See Mesaba El. Ry .--..- = 7 
anawha Valiey Traction Co_.........--.-- 96 | Little Falls (N. Y.) & Johnstown RR----. on 00 B27 Met. Crosstown RR.—See New Vork Rys_.__ 83 
ankakee Urbana Traction Co.___...-..--- +4 Little Rock Railway & Electric Co__---.-.-.-. Metropolitan Elec.—See United Tr. of Reading111 
Kansas City, Clay County * St. Joseph... Lockport & ee Internat. pee ‘i 24 Metropolitan RR.—See Wash. Ry. & 5 wr tad 
Kansas City Elev. Ry.—See K.C. Ry.& Lt--- 62 lage ap. Tran. Co.—See Ogden Logan & Metro ameen St. Ry.—See Kansas City Ry. & 
Kansas City-Leavenworth RR —See Kansas PEER ttn sos eueenanenassorenseence L1G) -BGha chiccesedbad andaculdeces ceacd 
City-Western Ry- i Lombard & South Street Passenger Ry.— Metropo olitan St. Ry. (N. Y.)—See N. Y. Rys_ 83 
Kansas City Outer “Belt & Elec. Ry.—See See Frankford & Southwark Passenger Ry. 97 Metropolitan West Side Elev. Ry. (Chicago) _- . 
“Railway & Industrial’’ Section. Lonaconing Midland & F ~~ tind Ry.—See Mexican Light & Power, Ltd.___.....__._- 13 
Kansas City Rallway & Light Co_...--..--.-- 62 Cumberland & Westernport---.--.-..-.-.-. 89 | Mexico Santa Fe & Perry Traction...---_-.. 137 
Kansas City Railways Co_-_......-..---..-- 62 | London & Lake Erie Ry. "e "Transportation _.1 33 | Mexico Tramways Co_.__.............._... 137 
Kans. City & vesotport Belt Ry.—See Kan. London (Canada) Street Ry....--.....-.--- 133 | Miamisburg & Germantown—See Cin. Day- 
City Ry (Tt ili a ag pe a ie ag 62 | Long Island Consol. Electrical eee 67 I a te. 41 
Kansas City-Western Ry _.--------.----.-- 63 | Long Island Electric Ry.-........--.-.-..- 67 | Mich. & Chi )Ry.—See Com. Pow., Ry.&L. 53 
Kenosha El ec. Ry.—See Wisc. Gas & Elec. Co. 71 | Long Island Trac eee Brooklyn wy Tr... 18) Michigan City Traction Co.—See Chicago Sou. 
Kentucky Securities Corporation _.-_...---- 66 | Lookout Mtn. Ry.—See Chatt. Ry. & Lt. Co_.. 73 Bend & Northern PMR oa cwirdidawnabaas 125 
Kentucky Trac. & Term. Co.—See Kentucky Lorain&Cieveland RR.—See Lake Shore Elec. 39 | Michigan Light Co.__.____..______-_-___._- 54 
Securities, Soe ea he das a aa id ee 66 | Lorain St RR.—See Lake Shore Elec. Ry -._ 39 SRE SN CI ac oc ccd cwSkiinnne 53 
Kentucky U IN ici os chaeain in th sien gta eit 137 | Laramie & Minster Electric RR.--..-.---.-- 137 | Michigan Rys.—See Comm » Ry. & Lt. 53 
Keokuk tiore) Electric Co.—See Cent. Miss. Los Angeles Hermosa Beach & Redondo—See Michigan Traction—See Mic Mich, Winited ys. ii as 
Valley Electric Properties Co........----- 63 Pac. Elec. Ry ---.--- ino 67 | Michigan United Rys. Co.—See Mich. Un. Tr. 53 
> S | eee ea 64 | Los Angeles Interurban R .—See Pac. El. Ry_ 67 Michigan United Trac.—See Michigan Rys... 53 
Kingsbridge Ry.—See Third Ave Ry -..._-- 86 | Los Angeles Pacific Co. ee Pac. Elec. Ry... 67 | Mid-Crosstown Ry. Co-----. 87 
Kings Co. Elevated—See N. Y. Consol. RR... 21/| Los Angeles Pac. RR.—See Pac. Elec. Ry... 67 | Middleb. Warehain & Buzzard’s Bay St. Ry.— 
Kings Co. Traction—See Nassau Electric__.. 21 | Los Angeles & Pasadena Elec. Ry.—See Pa- See New Bedford & Onset St. Ry... -.- 77 
Kingston City RR.—See Kingston Cons. Ry. 64/| dific Electric Ry............-...-._....- 67 | Middlesex & Boston Street Ry____.________. 14 
Kingston Consolidated RR ---_.-.-_.--- 64 | Los Angeles Ry.—See Los Angeles Ry.Co__-_ 68 | Middlesex Elec. Light & Power Go______- $ 
Kittanning & Ford Clty—See West Penn Trac 104 | Los Angeles Ry. Co....-...-....------.--- 68 | wigewers & Somerset Trac.—See Pub. Serv. 
Knoxville Ry. & Light Co................- 64 | Los Angeles & Redondo Ry.—See Pac. El. Ry. 67; Ry.....-..-...-.-- ee oe ee eee 76 
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 64 | Los Angel-s Trac.—See Los Ang. Ry. Co__..-. 68 miitietown (Conn.) St. Ry. —See Conn. Co__ 77 
Kokomo Marion & Western Traction Co.—See | Louisville & Eastern RR.—See Louisv. Tr. Co. 68 | Middle West Utilities Co. ben **Ry. & Ind.”’ 
eS, SE ae och cccnsenesesnee 64/| Louisville & Interurban Ry.—See Louis- | §ection. 
Kutztown «& Fleetwood Street Ry.—See Le ot |, SS Seay 68 | Milford Attleborough & Woonsocket St. Ry.— 
Afiemtowa @ TRGOGINE..~ 2. oc cccccccccces Louisville & Nor. Ry. & Ltg. Co........---. 68 | See N. E. Invest. & Sec..-.__- oe a ee 
Louisville Ry.—See Lenten le {oe Corp. 68/| Milford Holliston & Framingham St. Ry.— 
Lackawanna Vall. Trac.—See Scranton Ry_. 95 | Louisville & Southern Indiana Traction Cor. 68! See Milford & Uxbridge Street Ry_.._.._.. 70 
acka. & Wyo. Vall. Rap. Tr. Co.—See en Oe ae 68 | Milford & Uxbridge Street Ry___..______.__ 70 
Scranton 7  eaampenernape SEOs sebccnae 122 | Lowell & F'tchburg Street Ry---_---.--.-.--. 69 | Miller’s River Street Ry__--......._....-_. 57 
Lacon)» Fo ag 64 | Lowell Lawrence & Haver. tee Bay State St. 15 | Millvale Etna & Sharpsburg Street Ry.—See 
Lacrosse City Ry. yes Wisc. Ry. & Lt. Co__ 64 | Low Fare Ry.—See Cleveland Ry_---.__--_- 37 Sn oc ecccbnwsnnchmoed 103 
La Crosse Gas & Elec. Co.—See Wis.-Minn. Lynchburg Trac. & Light.—See "Amer. Se ie UO me eee aan 71 
Light & Fower 3 ENS SERED eee 64 | Lynn & Boston RR.—See Bay State St. Ry.. 15 | Milwaukee Electric Ry. & Light _......____- 71 
Lafayette & Loqansnest Traction—See Ft. Milwaukee Light, Heat & Trac_____.________ 71 
Wayne & Nor. | Stone Meow, 2 ryt Light & Ry.—See Macon Milwaukee Northern Ry__..._____._____. 25 
Lafayette Street Ry.—See Ft. Wayne & REE thecdchaduicesanesoue 69 | Milwaukee St. Ry.—See Milw. Elec. Ry.& Lt 71 
Northern Indiana Traction Co_.__........ 51 Mesen Gas oo eSenes sadoasesdacsoscoccoce 69 | Milwaukee Western Electric Ry........---- 37 
Lake Charles Ry. Light & Water ag Ssiaaeel 65 | Macon Rallway & Light Co_-__.-._...-...-.. 69 | Mineral Wells Electric Co_...._......_.._.- 137 
Lake Erie Bowling Green & Napoleon R 17 | Madison County Licht & Power Co..__..... 28 | Minneapolis & St. P. Sub.—See Twin O.R.T_.. 72 
Lake Erle Trac. Co. —See Buff. & L. Erle "Frac. 22 | Madison & Interurban Trac. Co.—See South. eee St. Ry.—See Twin City Rap. Tr. 72 
Lake Erie & Northern Ry..-.....--.---.---- 137 WwWO0GMR TY. C0... cascncccasccccecese 69 | Minn Paul Roch. & Dubuque Elec. Trac... 72 


Lake Erie & Youngstown----...-.....---..-- 
Lake Roland Elevated—See United Rys. 

Electric Co. of Baltimore 
Lake Shore Electric (Cleveland) (with A 
Lakeside Ry., Mahanoy City, 

Schuylkill Traction laa mieten inal a tek as 
Lake Street Elevated RR.—See Chicago & 

Oak Park Elevated Ry.................- 
Lake View > & Impt. Co.—See Canton-Akron 


=e ey eee 5 
Lake View ’ Trac. Co.—See Memphis St. Ry.. 70 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 65 
A i Sa aocngedcdiesadascanes 65 
Lancaster County Ry. & Lt. Co.........-..-. 65 
Lancaster & Eastern Ry-...-.----.----.----- 65 


Ry 
Lancaster Gas Light & Fuel Co.—See Lan- 
caster County Ry. & Light Co 6 
Lancaster Mechanicsburg & New Holland... 65 
Lancaster Petersburg & Manheim-___....... 
Lancaster & Quarryville “4 Pv i~xbiewue® 
Lancaster & Rocky Sprin 
Lancaster Trac. Co.—See 
Lancaster Willow St. Lam. & Stras. Ry. 
Lancaster & York Furnace Street Ry 
Lansing & Jackson Ry. Co.—See Mich. Un. Rys 53 


La Porte & Mich. City Ry.—See Nor. Ind. Ry- 125 | 


Las Vegas Transit Co.—See Fed. Lt. & Tr-_ 87 





Lawrence & Reading—See Buy State St. Ry- a Be 


Lebanon Valley St. Ry.—See Reading 

& Light C 
Lehigh Traction 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 


Trans. 
1 


Lehigh hn 4 Transit Co. (with map) _.---- 6 
a © Clinton St. Ry.—See Worcester 
Gomes, Be. Bic ccccwnsecccsccccccscscsss 82 
Leominster Shirley & Ayer St. Ry.—See 
roses, Leominster Street Ry-_-...-..-- 50 
Lewisburg Milton & Watsontown Passenger Ry 71 
Lewiston & Auburn RR.—See Lewiston 
AmEGtE @ WEtET iin ono wenn ncccsces 106 
Lewiston Augusta & Waterville St. Ry... 106 


Co 
Madison Light & | Si Se eRe: 13 


Mahoning & Shenango Ry. & Light Co.—See 

Republic Ry. & Lt. Co. (with map)-_--__. 131 
Mahoning Val. S. E.—See Rep. Ry. eS + | 
Manchester & Derry St. Ry.—See Man. Trac. 

BN ES ye 69 
Manchester Street Ry.—See Manchester Trac 

Fe pe Rep pepeei eee 69 
Manchester Traction Light & Power Co_.-___. 69 
Manhattan Bridge (N. Y.) 3-Cent Fare Line 22 


Manhattan & Queen ‘Traction Corporatior.. 67 
Manhattan Ry.—See “Railway & 
Industrial’ Section 
Manila Electric RR. Mie Lighting Corp_....... 
"Fs ~ * | See paeEs 
Manistee Lt. & Feactinn—Ses Manistee Ry... 38 
Manistee Ry 
Mansfield Ratlway Light & Power Co 
Marion Bluffton & East. Trac. 
Marion & Bluffton Traction Co 


38 


Marion & Bluffton Traction Co___..__...-_- 13 | | Montpelier & Barre Light & Power. 


Marion City Ky.—See Un. Tr. of tua 
Marion Rallway Licht & Power Co 





"Oo. —See 43 Montgomery (Ala.) Trac. Co.—See iMontgom- * 


42) Montreal Tramways Co___-.-..__ 


| Minnesota Central 


Misa tsatbhicubbsoonnendes 1 


Miss. Valley Interurban Ry--.-..-.......--. 137 
Missouri! & Kansas Interurban Ry....___-. 63 
Missourt Electric RR..........-.......... 116 
Missouri hah § Lm & Traction Co........ 137 
fo 4g Serna 72 
Mobile St. RR.—See Mobile Light & RR_.... 72 
Monmouth County Fliectric ................ - 66 
Monongahela Street Railway............- .-193 
Monongahela Valley Traction Co............ 50 


Monterey (Mex.) Railway, Light & ee x -'37 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. 1 
Montgomery Light & Trac. Co__-........-.- 
Montgomery Rapid Transit......_........ 137 
Montgomery (Pa.) Traction Co.—See Lehigh 
Valley Transit 


56 | Montgomery St. Ry.—See Mont. (Ala.) Lt. & 


Trac. C 
ery Light & Trac. Co__-_--- 


Montreal Street Ry.—See Mont. Tramways. 


Marion & Suburban Ry. Co.._--.-....--... 42 | Montreal Tramways & Power—See Montre: 1’ 

Marion & Western Ry. Lt. & Pow. Co____.__. 42 | ‘Tramways vepeyemecd a EN Paice yen 124 

Market St. El. Pass. Ry.—See Phila. —.: Tz. 96 | Montville St. Ry. —y Ps aocancesonntec 77 
r 


Market St. Ry.—See United RR. of San 
Mariboro & Westboro Street Ry.—See Wor- 

cester Consolidated Street Ry__.-......._- 
Marquette County Gas & Electric Co 
Marseilles Water & Light Co 
Marshalitown (Iowa) Lt., Pow. & Ry.—See 

Iowa Ry. & Light Dis diets ai ag actenisid diet 
Maryland Vinlectric SP eee aes 
Marysville-Colusa Branch—See Nor. 


i 3 | 
Electric 


Peis tdbhas dS enapchidbocescecereacenie 
Mason City & Clear Lake RR- 56 


Massachusetts Consolidated Rys__.......... 57 | Mousam River RR.—See Atl. Shore Ry. 


Massachusetts Electric Companies (with map). 
Mass. Northeastern St. Ry.—See New Hamp. 
GUND, TAO sa Wa mind ce dcde bbs céuatdesss ss 


an_121 | Montoursville Pass. 


3 | 


| 


DT ena peseacecososeoeeas 


| Morgantown & Wheelkag See Ror 13 
| Morningside El. St. Ry pes Consol. Trac... 103 


Si | Morris County Traction Co..............-. 
6 Se etitte eee aa e 137 
Morristown Gas Light Co_..............-.. 75 

| Mt. Hood Ry. & Power—See Port. Ry., Lt. 
& Power Co..-.. e canada ae 

Mt. Oliver Incline Plane “Ry. —See P. & B 


Traction system _--- 1n? 
Mt. Washington Street Ry. —See Pitts” Rwys. 192 
---116 


15 | Muncle Hartford & Ft. Wayne Trac. Co.—See 


Union Traction Co. of Ind................ 
Muncle & Portland Traction Co 
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SEPT., 1914. | INDEX TO RAILWAYS 141 
Page. age. Page. 
Muncie & Union City Traction Co.—See New Wiliemeburs a Flatbush RR. er .. QOeziand Antioch &. Eastern......-.---.-.- 91 
Union Traction Co. of Ind -- 1< = «2 -- === == 8 rooklyn Rapid OL TEES NOR st 18 akland Gas Light & Heat Co.—See Cali- 
Muskegon Traction & Lighting Co_____....- 73 | New York C City we Bn » Res SS a 36 fornia Gas & Electric Corporation.-_.-.-.-- 
Muskogee —™ TOROS) dcaads as sedan 73 | New York Consolidated RR_......-..-----. 21 | Oakland Railways—See United Properties Co.122 
Mystic Val. St. Ry.—See Bay State St. Ry... 15| N. Y. & Harlem RR.—See New York Rys-_--.. 84 | Oakland San dro & Haywards a... 
N. Y. & Long Island Traction............-- 67 See San Oakland Terminal Ry....-- 91 
Naree: oy oaeed, $4 RR.—See Rhode Island Co. 79 | New York Municipal Corporation. _........- 21 | Oakland Term. Co.—See Oakland Rys---...- 91 
ea alee baiaiadd 17 | New York New Haven & Hartford Ry__.-... 77 Oakiand Traction Co.—See San Oak. 
Nesivite. 2 & Bagetcid RR.—See Nashv. Ry. New York & North Jersey Rapid Tre Transit... .. 137 Rys_ oh onde 
Ditsddbactnbdsbmpadidwe ae N. me & North Shore Ry.— Long Island Oakiond Traction Gonsolidated—See Oakiand 
Nashville Gallatin tater, BP -- 20 -= -- o0 =~ on <2 74 TS ia is a a ade dimninide 6 TORSUNOR G00... ckwdees duichunsawain 91 
Nashville Ry. & Lignt Co_____..._.__-___.- N.Y. & North Shore Traction (Roslyn) -....- 115 | Oakwvod Sereat Pt: Gite wbetwe 
Nashville Street Ry. met 3 Nashv. Ry. & Lt.Co. 4 New York & Port Chester Ry.—See - York Ocean Electric Ry..-.......-..- 
Nashville Diiwid. dudwana chats ant wana Westchester & Boston__._........_------ Ogden tanen & Idaho RR 
Nassau Electric RR. ..........-......-.-- 3 New York & Queens County Ry., L. I. City... 67 | Ogden a. Tran. Co.—See Ogden Logan 
Natchez Electric St. Ry. & Power Co.—See i “@ ("9 ” eee, meee 83 7 Ee Mi oo od cike ss one aatindian meee 116 
Southern Ry. & Light..........-....-.-.-. New York State allwaye (with map)...-... 113 | Ohio Central Traction—See Cleveland South- 
Natick & ituate Ry.—See Middle- New York & Stamford Ry._..__._-.----.... western & Columbus Ry_-_--.--.----------- 38 
sex & Boston Street Ry...-.........--.-- 15 | New York Westchester & Boston Rv_..-__-- Ohio Electric Rallway..........-..--<-<ce« 40 
Netherlands ;Sremwey Gupesss SEAS OES 134 ester & Conn. Trac. Co.-...--. 137 | Ohio River Electric Ridwey & Power....... 106 
Neversink Mountain faery ‘United Trac. Niagara & Erie Power.—See Buff. & L. E. Tr. 22 | Ohio River Passenger Ry..-.....------.--- 49 
ike eho tira dilly tie Abt ide wnt ance te Niagara Falls Pk. & River—See Int. Trac.... 24 | Ohio Traction Co ~__.........-...---.---... 37 


(Reading) 1 
New Albany St. Ry.—See Louis. & So. Ind. Tr 68 
Peerane, Cree. GOS OO... socccdnehoossncacace 75 
Newark Pass. Ry.—See Consol. Trac. Co___-.-. 76 
powers Plank Road .—See Consol. Trac.of NJ 76 

New Bedford & Onset Street R 7 
New Bedford Middieb. & B 


n—See Old 
| gS pty ee 15 
New Brenewiel | Lt. Heat & Power Co_-_-....-.. 75 
Newburg Elec. Ry.—See O e Co. Trac__.. 90 
a & Orange Lake RR.—See Orange 
EE. Sn nian nhdmetinnie+ ans 


New Castle & Delaware City Trac.—See Wil- 
mi. n New Castle & Del. City..-....-....131 
New acs Electric Co.—See Republic Ry. & 


New Hamps Electric Rallways.......... 
New Haven & Centr. St. Ry. See Conn. Co... 7 
a Haven Street Ry.—See Conn. Co__.__.. a 

New Holland Blue Bali & Terre Hiil 3S; Ry... 65 


New Jersey & Hudson River Ry. & Ferry— 
See Public Service Ry................... 77 

New Jersey & Pennsylvania Traction.______- 128 

New Jersey Traction—See Con. Trac. Sys.__.. 76 


New London & = Lyme St. Ry.—See Shore 
Line Electric R 
New ~ a Street Ry.—See Shore Line 
I i Shela cathe eens emittance 78 
New oR, % yy neon RR. Light & Power 
Co.—See New Orleans Ry_...-..-.......-.. 
New Orleans City RR.—See New Ce. Diieene 
New Orl. City & Lake RR.—See N. O. Ry__-.. 82 
New Orleans Gas Light Co.—See New Orleans 
Rallway & Light 
& Grand Isle Traction, Lt. & 


Pow 1 
New ‘Oricans & as RR.—See New Orleans 

FR | Re a eer 
New Orleans Ry. & Light Co. ..........-.-- 
New Orleans Traction Co.—See New Orleans 


n Street Ry .—See Cincinnat 
wpo a re re eS 
Newport a —See Newport & Fall River.. 17 
Newport St. Ry.—See wewpert s & Fall River. 1 
Newport « Fai River Street Rv_-_ 7 
Newport News & Bompica a: Gas & El. Co.. 
Newport News & Old Point Ry. & Elec.—See 
Newport News & Hamp. Ry. Gas & Elec. Co. 58 
Newport & Prov seemee _ ree. 90 | 
. Y. & Queens Co. ; 67 | 
Yardley St. Ry.—See Bucks 
County Interurban Ry.............-...-- 





Niagara Falls & as Bridge Ry.—See 


International Traction_..........-.....-. 24 
Niagara Falls Whirlpool & Northern Ry.—See 

International Traction... ..............--. 24 
Niagara Gorge Ry. (Electric) _.........-.... 90 
Niagara St. Cath es & Toronto Ry... -.-.. 134 
Nichols Electric seent 5 |, hearer 7 


Co 
Norfolk & Bristol Street Ry................ 2 
Norfoik City RR.—See ner, ey & Let. Co_..112 
—. = St. Ry.—See W. Rox Roslin- 
Te ite , Mi isin kihnatiisniniete dntan te thniin te tenl 
Norfolk & Portsmouth Trac. Co.—See Va. Ry. 


SE RI a a ae 2 Pr Fe eee 112 
Reree zz {ve. ny ats khan wading badeies 112 
Nort 8 ari. Ry. & Lt. ys att 
Norton Sub. Yn -—See W. Rox. & Roslin. Ry. 15 
Norristown Pass. Ry.—See Schuylkill Valley 

RR at ee 111 
Northampton GL Raa 90 
Northampton & Amherst St. Ry.—See Con- 

necticut Valley St. Ry................... 57 
Herypempten Easton & Let ay, a Traction. 

—See Northampton Traction Co_.-...----. 4 
Northampton Traction Co. (Easton, Pa.) -_-..- 49 
Northern Cambria Street Ry._--.-.--.------ 93 
North Carolina Public Service Co_._.......-- 57 


— Hudson County Ry.—See Public Ser. - 
North Jersey St. Ry.—See Public Service Ry- 76 


| North River Ry. Ly Hudson Valley Ry... 


Northern Electric Co.—See Nor. Elec. Ry=---121 


Northern Electric Ry. (Cal.)................ 121 
Northern Electric Ry. (Scranton) ..........-. 137 
Northern Illinois Electric Ry_.-.-...-..----- 137 
Northern Illinois Light & Traction Co___--.-. 30 
Northern Indiana Ry.—See Chicago om, 
Bend Northern Indiana Ry_.....-...---. 25 
Northern Massachusetts Street Ry-......-..- a 
Northern aexes Electric Co_...._-.-.-- ‘ 51 
Northern T .-—See Nor. Texas Elec... 51 


exas 

Northern Ohio Trac. & Light Co. (with map). 5 

Northern Ohio Traction.—See Northern Ohio 
en Of Se GR. ncn seqnssdaeenein 5 

Northumberland Co. (Pa.) Ry. & Light..--_-. 137 

Northwestern Elevated (Chicago) -.....--.-- 3 

Northwestern Ohio Ry. ow. Co —See 
General Gas & Electric Co..-..........-.../90 


| Northwestern Pennsylvania Ry--..------.-- 70 


Norwalk Gas & Electric Co —See Cleveland & 
Southwestern & Colum bus-.--. ---- 38 

Norwich Street Ry.—See Shore Line Elec. Ry. 78 

Norwick & Wester!v Traction Co 91 





Ohio Valley Elec. Ry.—See American Rys_... 94 
Oklahoma Electric — 1 Co.—See Okla. Ry. 92 
Oklahoma Rallway Co....-....-.......--.. 92 
Old ye A St. ny. be = Bay State psa Ry... 15 
Olean Rock City & Bradford Ry.—See West- 
ern New York & Pennsylvania Traction.... 92 
Olean St. Ry.—See a es N. Y. & Penn. Trac. 92 


Oley Valley Ry.—See United recuen Co....111 
Omaha & Council Biufs Ry. & Bridge... 92 
Omaha & Council B —_ Street Ry.......... 92 
Omaha Council Bluffs & Sabareee dacoe 
Omaha & Council Bint Me Bridge Co.. 92 
Omaha & Lincoln Ry. & = alas ated eet ialavaa ee - 02 
Omaha Lincoin & Bares Paces es de cinetaimied 66 
Omnibus Cable Ry.—See United ERs. of S, F.121 
Oneida Railway Co.—See N. Y. te Rys._.113 
ag KD & Mo wi Val. RR. oe Oukes & os 
Ontario Lt. & Trac.—See N. Y.State Rys...113 
range County Traction Co__.............. 90 
Orange & P. *. end DP cas aguunmecokhnw 76 
Ce DED 0... ach nwedbessvenhowduais 107 
Orleans RR. wn BL New Orleans Ry.......... 82 
. Fs - (9 eee 93 
Ottawa (Canna) p eae re 134 
Ottumwa Railway & Light Co..__.._.....-- 93 


Ottumwa Traction & Light Co.—See Ottumwa 
BE BE EAE Clin cdnntédcccneneanwinl 
Owensboro City RR.—See Evansville Rys... 50 


Pr Coast Power—See Puget Sound Trac., 


et Ot PEE & win nw 66 66.64.06 cn wit 
Pacific SE Es inci ect n dh naa newrdinbiatie 67 
Pacific Gas & Electric Co. (with map) --..-.--- 117 
Pacific Northwest Tract aca hag -—See Puget 


pean Tract. Lt. ° Pow. C 


oo Willig"? 
Parkersburg Marietta "& Interurban Ry______ 
Parkersburg (W. Va.) & Ohio Valley Electric. 137 
Pam 2 A ee Se ee ee ited Rallroads of 


n Fran 21 
Parkside tee R -—See San Fran. Elec. Rys.119 
Pasadena & me we Ry.—See Pac. El. Ry... 67 
wel Rapid Se ities ani mere aes eendieal 137 
Pascagoula Street Ry. & Power Co_____.._-. 93 
Passaic & eewark EL ‘Tr.—See Cons. Trac. Co. 76 
posmenest < & Belt Ry.—See Ky. Trac. & Term. 66 
Paterson Cl 4 Ry .—See Public Service Ry... 76 
Paterson & Passaic Gas & Electric Co_._.... 75 

















DAY & ZIMMERMANN 


ENGINEERS 


Consulting—Constructing—Operating 
611 CHESTNUT STREET, PHILADELPHIA 


INVESTIGATIONS AND REPORTS made of Existing and Projected Public 
Service Properties and Industrial Plants. 


VALUATIONS made of Public Service Properties and Industrial Plants. 


ENGINEERING AND CONSTRUCTION handled in connection with the 
development of such enterprises. 


MANAGEMENT of Public Service Properties handled through our operating 
organization. 
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43 EXCHANGE PLACE... 


CHICAGO 
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NEW YORK 


SAN FRANCISCO 
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ii P76 | Port Jervis Traction Co P46 | Rochester & Manitou RR rans 

— lic Service Ry...-..--- St OB... criacibviaduds beenen’ eel 
ee Pine line Tae Oe si FAR: TREE 77) Portland & vs Eliz. Ry.—See Portland RR 107 | Rochester Ry. & Light. 5 - N. Y. State Rys.113 
Paul Smith’s Elect. Lt. Power & RR-_------ 137 | Portland City & Oregon y 4 —See Portland Rochester Ry.—See N. Y. State R 113 


Pawcatuck Valley St. Ry.—See Norwich & 
Westerly Traction ~.-.-.-...- RARE 
Pawtucket St. Ry. See United Trac. & Eleo. 78 


Peekskill Lighting & RR.........-..---.---- 93 
Pelham Par Med ans oe bivaBad dines Gea 137 
Pen Yan & — ee) IN RILEY AUPE 137 
PGES DON Os. oon we coccumweecsece 121 
Pennsylvania Lt. & 5 RNR STARTER. 5% 106 
epaegivenie & Mahoning Valley Trac. Co.— 
epublic Ry. oi on RD ap ee OR ae 131 
P fyante & Onto Rey |... vce wbsdnace~--< 8 
Penn t Passenger Ry. (Pittsburgh) —See 
nn... uke ce ebanesce 102 


Pensacola Electric vPerminal Ry .—See ass 04 
Pensacola Electric Co... ...........--...-.-. 
People’s Elevating Co.—See Pub. Serv. Ry_-- 77 
People’s Gas & Electric Co. (Burlington) .—See 
Burl. Ry. & Light Co-....-..-.- 
People’s Passenger Ry.—See Union Trac. Sys. 97 
People’ s RR.—See N. % State Rys._.....-.- 113 
People’s Ry. Crayton, C .)—See Amer. Rys. 95 
People's Street R y.—See Scranton Ry.-..-..-- 95 
St. Ry. (West Newbury, Mass.)—See 
well Lawrence & Haverhill.......-.....-. 3s 
Peop copic's Tras, (Phils.,” Pa.) See Union Trac. 97 
e's a. nion 
People’s Tramway Co '—See Conn. Co_...-..- 79 
Peoria Bicomington & Champaign Trac. Co.— 
See St. Louis Sprinef. | RY ey 
Peoria Lincoln & Serinct Ry.—See St. Louis 
Sprin aed is oe ob debate ae ba 
Peoria 


way 
Peoria Ry. Term. Co.—See “Ry. & Ind.”’ Sec. 
Perry Street Passen 
Street & Pleasant Valley Ry ------- 
Fesene & Santa Rosa R — See Bani 


Ry 

Philadelphia Brist & Trenton Passenger 

Bristol & Philadelphia St St. By. 99 
Philadelphia City Pass. Ry. | a Trac. Sys 97 
Philadelphia Co. Ceeebureh me PeRpET ER 99 
Philadelphia & Darby Ry. oe ce t Unton Tr.Sys 97 
Philadelphia & Easton Electric RR-.....---- 47 
Philad & Garrettford St. Ry. Co.—See 

Pais tetnic & 


Pamed iphia & Grove Fore P er Ry.— " 
elphia ray's ey assenger Ry.— 
Union Traction System. --_..........--. 97 
Philadelphia & Lehigh Walley Traction.—See ; 
Valley Transit Co................ 6 
Philadelphia Railways Co_...........-..-.. 99 
Philadelphia Rapid Transit Co__...........- 96 
Philadelphia Traction.—See Union Traction... 97 
hiladeiphia & West Chester Traction. ----.-.- 96 





Phil 

Philadelp hia & Western Ry. ........-..... 99 
Philadelphia & Willow caove Street Railway... 97 
hoenix Gas & Electric Co 99 








P s<eeeeeceecaecencaecaee 
Phoenix (Ariz.) nelwey, lvinit-ohe din waeie a 137 
Piedmont & Northern Ry...........----.... 30 
& Witmerding” Bireet Ry.—-See Mon- 
ED Se ee 103 
Pittsbu x ies heny & Manchester Traction. 
—See action System_~..._.....-. 102 
Pittsbu h- & Allegheny Valley Trac. Co.—See 
West Penn Trac Sarin ee deh bed os aan 
Pittsburgh & & Beaver Street Dee heed nttn 103 
Pittsburgh & Birmingham Passenger Ry.— 
See Pittsburgh & Birmingham pepeetee... ~ 5S 
Pittsburgh & Birmingham Traction_._..____ 
paeperee & Butler +} ny te ae 106 
tsburgh Canons Lagan Ry -..102 
Pitebue h & Chariero Strece NP AES 102 


Pittsbureh Crafton & —— "Street Ry.— 
See Pittsburgh Rallways 
Pitts. Harmony Butier & New Castle St. Ry. _106 
wupoeres I: Incline Plane. om Pittsburgh & 
ny m Traction Sys 
okewpers & Gonnelisviile Ry.— 
See West Penn Rys. Co 1 
Pittsburgh McKeesport & Greensb 
Pittsburgh McKeesport & 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. 29 


ttsburgh Treat (ie arhets, oer aeeegaaton Ay 10 
Pittsburgh & West t_, Passenger Ry.—See 
Pittsburgh Railways Co 
— & Westmoreland Ry.—See Pittsb. 
Keesport & Westmoreland...._...____ 104 
Pitteela (Mass.) Electric Street Ry.—See 


De GHEE BD co cant udcnccacsesuanse 79 
SEE BIO ING oi is ccch hiile Mik cetnence apndetins as 90 
a. o Scranton Street Ry.—See Scranton 
Pittaton “Street Car.—See Wilkesbarre & Wyo- 

ming Valley or vei tinmtnmtine » 98 
Plainfield Gas & Electric Co.—See Somerset 

Union & Middlesex Lighting......_..____ 75 
Plainfield St. Ry.—See Public Service Ry.... 76 
Plattsburgh Traction Co .................. 106 


Plymouth Bridge Co.—See Wilkesbarre & 
yoming Valley Traction___..'......._._. pe 

P outh & Sandwich Street R ~ ctl hat cn lina 13 

P d St. Ry.—See Republic Ry. & Lt. 66-2131 

Ponce Electric Co 


Westmoreland.... 69 | 








Railway Ly Kd PE GPacisedoccgs onde 107 
Portiand (Me.) Elec. Co.—See Cumb. County 

Power & Light 
Portland Eugene & Eastern Ry--- 
Portiand General Electric Co. —See Portiand 

ip RY POW GOi. sc ced yuwaices 107 


( ) 
portland Ry. Co. 2 Port. Ry. Lt. & Power 107 
Portiand ny. Licht ester zo. (wie map) 107 
Portiand (Co: _— an. Gd....- 77 
Portland & Teles Elec. oe ge Port.RR 107 
Porto Rico Rys Co., Limited..-......-.-..-- 135 
Portsmouth Dover & York Sirens Ry .—See 
DE Pe SO nncntdoutiadsastinesadumne 116 
Portsmouth & Exeter St. Ry.—See New 
Hampshire Electric. .............«..-..-.. 58 
Portsmouth oie & York Street Ry.—See 
BEG EN EE 6 inca garcanqscenshenss 2 : 
Portsmouth MOntiay Street RR. & Light Co._.1 
Potomac Elec. Power Co. Wash. Ry.& Eli 29 
Pottsville & Reading Ry.—See E. Penn. Rys.109 
Pottsville Union Traction. —See E. Penn. Rys 109 
Poughkeepsie City & Wappinger Falls Te. yi09 
Powell Street Ry.—See United RRs. of S. F_.121 
Power Transit & Light (California) —See San 


Joaquin Light & Power Corporation....... 11 
Prestene By Petree TA. 6 co oicg occ ccscccwccses 121 
Princeton Lt., Ht. & Pow. Co-........-...-. 76 
prospect Park & Coney Island-_-..........-... 22 
Providence & Danielson in —See Rhode Is. =.0e 79 
Providence & Burriliville Street Ry.— 

BE NORE ODS 6 ewhiiccascdcucsecccces ane 
Providence & Fall River Street Ry......-.-- 


Providence Securities Co.—See Rhode - = 8 
Providence & Taun. St. Ry.—See Globe St By. 15 
Pueblo & Sub. Trac. Ae a Co.—See Ar 
sas Val. Ry., Lt. eyes 
Pueblo Traction " 4 ending Ses Arkansas 
b= aay Rat Ry., Lt. 1 





pues Ron ay MET it. & Pout Co 

Publi om Oklahoma 

Public Service Corporation. (with map)-.-....- 74 
ee Pee SOOO GOR, Cn ccdaccdcccceeuasecs 75 
Public Service Binctrie 2 ERS STS eee 74 
Public Service Investment.-........-...... 17 


Public Service Newark Terminal Ry.—See 


Public Service gn pe aig Rab ee weet vue 74 | y 
| St. Joseph Ry. L ight. Heat & Power (Mo.) _115 


Publio Service Ry. (with ma 
Public Service RR.—See Pu lis Service Corp. 74 


Public Utilities Co.—See Union Ry., Gas eh El. 53 | 


Public Works Co.—See Bangor Ry. "& Elec.Co. 12 
Puget Sound Electric Ry.—See Puget Sound 


raction, Light & Power. ................ 123 
wygee Sound International Ry. & tape 
Sound Trac., Lt. & Power _..... 
et Sound Power Co.—See Puget oi a 
ef SE eS 123 
Puget Sound Trac., Lt. & Pow sey map) ..123 
Putnam & Westchester Traction Co...._..___ 93 
(Cpeebartese | Traction.—See Leh.Vy.Tran.Co 6 
uebec Ry. Lt. Heat & Power _........._-. 135 
Queens Ry. Co.—See New York & Qu.Co. Ry. 67 
nao ( i.) .) Horse Ry. Carrying—See 
uin ‘ah cieaialinn Rs aed 
Quincy he —See Western ‘Rys. %& Lt. Co.___- 28 | 
Rellroads & Power Deselensnens Ceiseviens ; i9 | 


allway & Lt. § ties (Boston) ......__. 137 
Raleigh St. Ry.—See Carolina Power & Lt. Co.109 





| St. Louis Transit—See United Rys 


Rochester & "Sodus Bay Ke —See N. Y. State 


Si aie ie re 1 
Rochester & Suburban Ry.—See N. Y. "staie! 


Rock 
a & Abington Street Railway—See 
- Shore & Bost. St. Ry. ............... 2 
Roskland Thomaston & grey | are Ry..11 
Rockport Street Ry.—See Bay State_.._____ 
Rockville Broad Brook & East ‘Windsor St. 
Ry.—See Hartford & Springfield st enter 
Rohrerstows Landisville & Mt. Joy R 
Rome (Ga.) Railway & aif t Co 
Roxborough Chestnut Hill & ~ — papate Ry. 
—See = = 


Schuylkill Valley Traction.........- 
Rutland Cit 

TI <<isd egiake: - ehahe'tges abs Genin adedte Ue aiedilan 

nysene om Sa Lt. & Pow.—See General Gas & 


Rutland’ Ny Ry. —See Rutiand Ry. Lt.& P.Co. 90 


Sacramento Electric Gas & Rallway—See 
California Gas & Elect. 
Sacramento Short Line Ry. San Fran.- 
Oakland Terminal Rys-..-................ 91 
Sacramento Valle Electric RCN 
eee ae land Elec. seal North- 
ern Electric SEAR RET. | 
Saginaw-Bay Gi “Railway SE ES ES z 
Saginaw City Gas Co. —Oee | Mich. Light Co... 5 
net ey Traction—See Saginaw-Bay 
St. Albans St. Ry.—See St. Albans & Swan- 
TE DONOR BO no 06 conecd bo sbbwwdies ress338 
St. Albans & Swanton Trac. Co 


sa ob cpcty COREe 


St. Charles Street RR.—See New Or. Rys. Co. 142 
St. Francois gounty PRG lapadassesdsude 137 
We ee Lis ID Si cddencusiibbbmeducbone 137 


St. Joseph & vannah Interurban Ry.—See 

St. Joseph Ry., Lt. & Heat - +: neittdewatd 115 
St Louls Cable & W. Ry.—See St. L. & Sub__115 
St. Louls Decatur & Champ. Ry. aod Bloom- 


ington Decatur & Champaign............. 27 
St. Louls _— BD Ch ccuddseccucccsutad 28 
St. Louis Elec. Terminal Go asia ifih nies ay t's de tei 25 
oF . & Mer. River RR.—See United Rys. Co.115 

Louls Montesano & Southern__........-- 137 
3, Louis Rag agg y.—See St. inn of 
OU SO PO c ews acdsgqeccsecessats 
ue a se St. Charles Bridge Co_._._.....-. 116 
St. Louls St. Charlies & estern RR.—See 
Missoutl EEOGRO Widen d ccwdccivectcadessvc 116 


St. Louis & Suring. Ry .—See St. Louls Spring- 
i & Peoria 
. Louis Pa mm & Peoria RR 

St Louls 


uburban Ry.—See United Fivs.orst 1 

St. Paul City Ry.—See Twin City Rap . Trans. 72 

Salem & Wakefield—See Bay State__...._._. 15 
isbury & pane Ry.—See North Car. 


“— Railway (Detroit).—See Detroit & Pee GG ee i ib 96 cewc cuccectocdus sa if 
ort Huron gece RE ee 46 | Salt Lake Ligat & Traction Ry_.........-._- 116 
Rapid Transit St. Ry.—See Consol. Trac. Co_. 76 /| salt Lake & Ogden Ry__.--..--...----.---. 116 
Reading Cit ny Seeeees r Ry.—See Reading SETS | EE BE ticncdecicbhocdecncnswucuas 137 
Reading & well—See Bay State..._.__.____ 15 | San Antonio Gas & Electric—See So. Lt & Tr 116 
Reading & Temple Electric Ry.—See Reading San Antonio Trac.—See Southern Lt. & Trac.116 
le A hice did eit n ee ina ee teens 111 | San Bernardino Inter. Ry.—See Pac. Elec. ey: 67 
Readies Vecine-o0 United Traction --_--_- 111 o Valley Trac. Co.—See Pac 
Reading Transit & Light Co.—See Eastern Elec. Ry RedbetanststokSnco esse suns even 7 
Power & Light Corporation._............ 111) San Diego iiect OE EEE 116 
Reading Wakef. & Lvap—tes Bay State_._.. 15| Sandusky (O.) ody & REISER 90 
Read & Wolmensdorf—See Reading Trac_.111 | Sandusky Norwalk & Mansfield Electric Ry_. 90 
Redlands Goutees Ry.—See Pac. Elec. Ry... 67 | Sandusky Fremont & Southern Ry_-_-...._--.. 39 
Redlands St. Ry.—See Pac. Elec. Ry....-..-.. 67| San. Win. & Amher. Ry.—See Det. Un. a 46 
Republic oF ny Light Co. (with map)_.._._-- 131 | Sanford 2 Cape Porpoise Ry.—See Atlanti 
PRES IEE, di cccnbanedenboccswanubas 78 me e.. FRE I ee PSR CE 16 
Rhode Island Suburban Ry-..-.---......-.-- 79 sco Blectric Rys.—See Gailforaia’ 
Richmond Light & RR. Co...............-- 126 Sen ‘tiaees PLE SADIE RENE Nay ST ARE 119 
Richmond (Va.) & Henrico Ry__........... 137 San Francisco Gas. & Electric Co.—See Pacific 
Richmond Ry. & Elec.—See - Ry. & Power_112 “~— OP, an wd 06 bacdbe 060s ce ecnseeunne 
Richmond & Rappahannock Ry...........- 137 | San Fran. awn & Calistoga Ry..-------.-. 122 
Ridge Avenue Passenger Ry.—See Union San Francisco Northern Ry--..-........---.-- 94 
TE Cie ctiek ddbbcdandcanadalal 98 | San Francisco Oakland & San Jose Cons. Ry.— 
I I I en i cs nes hess 0s we ene ahaha Ua 75 See San Fran.-Oakland Term. Rys..-_.-..-. 91 
Rio de Janeiro’ Tramway Light & Power_...— 136 | San Fran.-Oakland Term. Pow. Co. -See Vanes, 
Riverside & Arlington Ry.—See Pac. Electric Properties Co. of OCalifornia_............. 
Ss ckecihamndhbiedo dun ainw ds omega aoe 7 | San Francisco-Oakland Term. Rys..-.-......-- 
PP aS. «0s gndddinsguebiuhess San Francisco & San Mateo Electric—See 
Roanoke Ry. & Electrio—See Roan. Tr. United RR. of San Francisco. ---.....-.-- 
On lilt ined ns ciel hd sails tah  hditin ets les aan 95 | San Joaquin Light & Power Corporation.__-_-. 11 
ae Traction & Light—See Amer. Rys.. 95) San Joaquin Valley Electric Ry_...._..___-- 137 
Rochester Charlotte & Manitou RR.—See Jose-Los Gatos Interurban Ry.—See Pen- 
Rochester & Manitou RR__......._..___. 113 EE Se de edie eee din@ei idathait 1 
Reghester City & Brighton—See N. Y. State i es nn cchttheeeoanacdiascuak 122 
Sb athiinin wantin cd@nenug wes weiptned 113 | San Jose Terminal ee PETE + 

—— pre Traction Co....... 137| San Jose & Santa Clara RR.—See San Jose 
Se 2 rn meee See SOO. °f.. BEND cabtsdthocecemcscwadecd<cebapesnkes 122 


York ~~ idea anti ict inthe take eta iin 113 
Rochester Elec. Ry.—See N. Y. State Rys...113 
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mae | Pao Page 
San Jose Short Line Ry.—See San Fran.-Oak. Somerset Union & Middlesex Lighting Co _..~ , Staten Island Midland Ry_-.--.-..-_---...-- 126 
Termina! Rys ------ 91 | Somerset (Ky.) Water, Lt. & Traction__.--.-_- 137 | Steinway Ry. ‘ m2 % Queens Co. Ry... 67 
cs (Cuba) Elec. Light & Traction Co.— Somerville Horse RR.—See Boston El. Ry.. 14 benville & East 1 Ry. & Lt. Co.. 47 
jan Zyacwon. Light & Power. -._--_ 136 | South Bend 2 So. Michigan Ry.—See Southern Steubenville Min S Ohio Valley Traction— 
Sao Paulo Hlectrie Co., Ltd.—See Brazi ESE Seg: DEERE ROE RTS See Steub. & Wheel. Trac..........--.--- 
Traction, Light & Power__._-.-.-_....._- 136 | South Brooklyn Ry.—See Brooklyn Ra RS 18 | Steubenville fraction ‘& y Laight Go, Co Tow. Steu- 
Sao Paulo Tramway, Light & Power Co.—See South Chicago City Ry.—See Cal. & So.Ch.Ry. 31 ben ville & cog Laverneg Ry. & Lt. Co.... 47 
B n Traction, Light & Power.__..__- 136 | South Carolina Light, Power & Ry-..-.-.-.-.137 | Steubenville & Wheeling Traction Co.—See 
Sepuee (Okla.) & Inter. Ry ..---.-.--------137 | South Govington. & Gin. St. Ry. ee Cincin- bf BR a ep 4 
Saratoga Traction—See Hudson Valley Ry. 5 nati Newport & Covington Ry..--...-----. Stillwater & Mechanicville—See Hud. Val. Ry. 5 
Savannah Electric Co..................... 122 | South Ferry—See peoadway & Seventh Ave.. 84 | Stockton restr > i aR Sok sf ech soe nce 126 
Savannah Thunderbolt & Isle of Hope Ry.— South Jersey Ges, Electric & Traction ....... Stockton Terminal & Eastern RR.-_-...-..- 137 
See = BONNE TID so. nbs ch cndneae 122 | South Sige Ei. Maplewood ‘Traction Suburban RR. County Trac.Co.34 
EE TY 6 on nn nbn adncenonse tobias 113 | South Side a. &R. Pe ee Suburban Rapid Transit Co. (Winnipeg) -_-_-- 
Schr ylkill Dauphin Traction Co._..._.... Set Re I NO Suburban Rapid Tran. St. Ry.. Pittsburgh,Pa 103 
a Electric Ry.—See East. Penn. Rall- South aby bs Sestes St. Ry.—See Bay State Suffolk Synd coo Suffolk Trac. Co_.... 93 
Serna wens nae nbadbheocbeabhacngn 109 SONS BON ck. ducing aks pddbneabavedeeunmece 20 | EB Heksndcatasdaceedsetedenn 
sehuyikil aren &, Orwigsburg St. Ry.—See South West Missouri Rallroad____.__._-- -130 | Sunbury & Susquehanna Ry -- .---..--..---.137 
i SENG bce, ta ecnceendeneneme 109 | South Yuba Water Co.—See Pac.Gas& Elec.Co.117 | Susquehanna Ry. Lt. & Pow. Co.—See United 
Schu vii” Ry. sk sian tt tla A rtdk a on cn geinsvn do i 52 | Southern se a RR. | RR. See | Union ay -5-- 86 G0 & 00. CMED. one scan woarspeetnnnes 87 
Schuylkill Traction (Girardville, Pa.)_...... 53 | Southern Elec. Ry.—See Un. of St. L..115 | Sutro RR.—See United RR. of San Fran- 
alley Trac. Southern Ht., ie t. & P. Co Go. Ses D Duquesne SM a cikcig irduinn sd ony oehndine obluna Seba 121 
& ES | SERIE 2 ERTS INE ait OO ERAS RE SOR 2S, EGE ATELIER 103 | Sutter St Ry.—See United RR. of San Fran- 
Scioto ton & Bing EE Cn on micas nennnsenen | Southern Illinois & St. Louis Ry_.......---- SOT |. CRO. naan ncpse-npeperongnenacessenn 121 
Scranto: ing’n Ry.—See Binghamton Ry. 15 Southern Iowa Ry. & Light Co__________.--. Syracuse Lake pacre & Nor. RR.—See Em- 
Scranton & Carb. Trac.—See Scranton Ry:.-. 95 | Southern Light & Traction Co. (Natchez) —See TR 8 ER HR ERENS 126 
sp ta Dunmore & Mo. Tk—See Scranton as ms em Raliway OR Nile RES ate Syracuse Rapid’ t Ry.—See N. Y. nonin 
= 2-2-2 ~~~ ~------ ~~~ ~~ +--+ ~~ - +e uthern Light & Traction (San Antonio) ....1 ee 
Scranton : Pittston Tr.—See Scranton Ry... 95 | Southern Michigan Ry-__. dy Angee SRD g = aes: 5 | Syracuse & South Bay Elec. RR..-...-.-..- 127 
Scranton & range maase Semen. esa ca iclicives ania 122 | Southern Ohio Traction—See Cin. Dayton & Syracuse & Suburban RR---_--....---...--- 137 
Scranton R war Amer. fy Rys. Oo Be 95 RS cl ER a SES Slee i 41 | Syracuse Watertown & St. Law. River RR-..137 
Sea Beach Ry.—See N. Y. Consol. RR______ 21 | Southern Pennsylvania Traction Co_.._..---. 98 
Sea Coast HY veg? rd Shy Atlantic Coan Elec_. 8| Southern Rallway & Light Co___...._.__.-- 74 Tacoma Ry. & P.—See Puget Sound Trac., 
Seashore Electric Ry., Ry Park—See At- Southern Street Ry RI So i LATS 31 Se IEP. «10 cagtecthiohiseraneanendenditnan "123 
lease Becks) c isk Southern Traction’ Co. of Tilinois_.........-- 137 | Tama & Toledo Ry. Co.—See Iowa Ry. & Lt. 25 
Sepite = ned _ wisee P uget Sound Tract., preet rn estes ne Rig Le “ Sie 137 Tampa yy bee wwe me wnaae +e 
Penden enenanonesconapeses onthern o. (Bow reen, Ky.)__-- ampa ulphur Springs Traction----..--- 
Seat winvorese, Trac. Co.—See Puget Sound Southern Traction (Baltes) - Mi RRS 6 NOLS oF Tamaqua & Pottsville Electric RR.—See East. 
EAGRO & BOWE... .ncncaccncccunces 123 | Southern Wisconsin Ry. Co__........_----. 60 Pat ME. on -conadavabagndews aitewngid 109 
Bessie Ry.—See Puget Sound Tract., Light Southwestern St. Ry. ~ See | Phila. Rys. Co.... 99 | T "White 7 & Mam. Ry.—See 
RSE RA ea ren eae Ea ie i 123 | Southwestern (Tex. > Deeeee Ge... nce 127 Shore Line Elec. cin dosed hic le hia es Oe 
Seattle Renton & Southern Ry. Co_...._____ 123 | Sou oes fraction London & Lake Taunton & Seechiom Street Rallway—See 
Seattle Snohomish & Everett Ry -.-.-.---.-.137 & Transportation Co_.......-... 133 Old Colony Street Rallway.-.-...----.---- 15 
Seattle-Tacoma Interurban—See Puget Sound me. . Inland Empire Ry. ........._---- 125 | Taunton & Pawtucket St. Ry_......--.-..-. 127 
Tract., a pttthie ibd sre, tines occas 123 | Spokane Terminal Co.__See ‘Gidene & Inland Taunton Street Ry.—See Globe St. Ry...... 15 
Seattle-Tacoma Power Co.—See Pus Sound SN Taylor Ave. RR.—See United Rys. of St. i tS 
Lt. & Pow... .. ------123 | Spokane Traction Go. —See Spokane & Inland Templeton St. ay. -—See Nor. Mass. St. Ry... 5 
Sea View RR.—See Rhode Tsland Co_______- ioe > | eee ees pia 125 | Tennessee Pow. Co.—See Tenn. Ry. Lt. &Pow. 73 
Second Avenue RR. » oR CO al 84 | id & Central Illinois._....__....___-_ 137 | Tennessee Ry. Light & ER on ok os on on in oe ae 
Second Avenue Traction—See United Traction102 | Sprin: paekd (Ill.) Consolidated Raliway—See Terre. Haute Indianapolis & Eastern Trac.Co. 59 
Second & Third St. Pass. Ry.—See Union Tr. 97 | oe = Dalwer. Gee I Terre Haute Traction & Light Co_.__....--. 60 
Sedalia Lt. & Trac. Co.—See City Lt. & Tr. Co. 89 Springfield & it. Ry.—See Gpringscld | Terre Haute & Western Ry. Co.—See Terre 
Selma Street & Suburban Ry__--....____- _.123| Street Naliwas Rk SB RT a TE Haute Traction & Light..........-...... 60 
Seventeenth & Nineteenth Street Passenger | Springfield esti IGE 3, Roe aS Terme. THR Os. 2.05. no einscensencen 43 
Ry —See Union Traction System_.______. 97 | Springfield (Tll.) & Jacksonville Electric fy 22137 Third Avenue Ry. (N. Y.) (wae map) pinkas ren 86 
Soventeqnts St. Incline Plane Co_-.......... 103 Thirteenth & Fifteenth Sts. Pass. Ry. —— 


Springfield (0) Liem Co see Commonw. - 

Springfield Lt., H. = P. Co. — See Spring. Lt Go 54 

Sp ield & Northeastern Traction Co.—See 

Ss —< gfel id Id (Gio) ty See be ce, Amer. Rye. C3. 
ngfie 0) mer. e 

$5 } Rallway Lig t 0o.— 


gan alvar Biggie O97 ese 125] -Unlon alway. G inveai 3s mf 
way & Electric Co_..__...... ringfield Cos.—See N. eng. Invest 

Shelburne Falls (Mass.) & Colrain St. Ry... - 137 Serine held (ito.) sf" © Be CPdn dee nccwas 
Sherbrooke (Que.) Railway & Power__-___._- 135 7 (Mass.) St- Ry.—See New Eng. 
aere Tine Ik a et ea SE 76 REESE GN ts ca ott adn coe ana el 

ore ect. bones wien os vent cnneée re Lhe tid Gio.) Traction—See Springfield 
Shore iectric Ry. (Conn.) a eed 78 ¥ ai RETA i ie aR pri poes. 87 
Shreveport Railways 0 ROS SE eae 125 Springfield ky CR. "4. | SS 126 
Sioux C San ~b my ape PE in cncdeaawe +38 Springfeld (0O.) & Wanhinston DE dtd 4emed 126 


S| a caged & 3 & Kents R.—See Coit 06 Siioit + ama eds 


Standard Rlecute a —See Gs BizGorp1i7 





Union Traction System... .............-.- 
Thirty-fourth St. Crosstown Ry.—See N.Y .Rys Ba 
Tidewater Power Co. ............-...-.-...130 
Tidewater Southern Ry. --....-.----.-.-.-....126 
Titusville Electric ” Traction _____ MSR te 137 
Toledo Bowling Green & Southern Traction__.128 
Toledo & Findlay St. Ry.—See Toledo etenes 

Ce RS on nomenon 
Toledo Fostoria & & Findlay POETS LO 128 


Toledo Fremont & werner St. Ry.—See 
Lake Shore Elec. ‘+ Te od 
Toledo Gas ht & Coke Co.—See “Toled 
Traction, Si Pewee OO... ..ccsastmee 
Toledo Heat & “ Co.—See Toledo Trac., 
SS: 5 ee Sis iiiinns onedawaeuuinses a 
Toledo & Indiana Raliroad SE ASS HAO 


Toledo & Maumee.—See Tol. Trac.,L.&P.Co_ HH 
Toledo Port Clinton & Lakeside a Co.—See 





Slate Belt Electric ‘Street Ry hl $3 Standard Gas & Elec. Co. me See Ky! & Indus- Northwestern Ohio Ry. & Pow haan ee 
Slatington St. .—See Lehi h Valley Tran.. 6 trial” Section. Toledo Railways & Light Co b= Toledo 
Snyder Av. St ty.—See Phila. Rap. Tran. 96! Stark Electric RR....................---. 68| Traction, Light & Power Co..--...--.... 89 








H. M. BYLLESBY & COMPANY 


INCORPORATED 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 
Irrigation Systems 


NEW YORK 
Trinity Building 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Examinations—Reports 


CHICAGO 


Continental & Commercial Bank Bldg. 





Transmission Systems 
Drainage Systems 


TACOMA 
Washington 
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Toledo Traction, Light & Power 
Toledo Urban & Interurban R 
Bowling Green & Southern ) 
Tol. & Western Ry.—See Tol. T., 
Tonawanda Electric RR.—See In 
Tonowanda 8t. oy —See Internationai Tract. 
Topeka — 
Topeka Ry - 
Toronto A 
Toronto Power Co 
Toronto & Suburban Ry 137 
Toronto & York Radial Ry.—See Toronto 
Ry. (Canada) is 
Torrington & Win. St. Ry.—See Conn. Co_... 7 
Transit Development Co.—See Brooklyn 
Rapid Transit Co 
TH x ee Elec.—See Rox. Chest. 4 
Trenton Bristol & Sy ym = Street eros 99 
Trenton City Bridge Co.—See New Jersey & 
Pennsylvania on Co 
big hy Gas x a. —See So. Jersey Gas, 75 
Trenton Gein cE Ewin ne Trenton St. Ry. 98 
Trenton * Mercer Co. 98 
Trenton & New Srunewtek RR.—See Eliza- 
mton RR 74 
Trenton New Hope & Lambertville St. Ry.— 
See Bucks County Inter. Ry 
Trenton Pennington & Hopewell Street Ry.— 
nw Rl gs 3 Street R 


RAG <.~.-» 7437 


g G 
Spain) El. Co. 
‘Gas—See Fed- is 


y 
qeinignd ent act of 
Transm. Ry. & 
bie Lt. & Trac. Co 
Tri-State Ry. 4 
Troy City Ry.—See United Trac. (Albany) ---. 
Troy un Pass. Ry.—See Fed. St. & P. bisa 


Troy & ew England Ry 1 
Tuscarawas Trac. Co. en, Can. “An Cons. Ry. 
Tuscon Rap. Tr.—See Fed. Lt. & Trac 
i wenty-Seecad St. & All. Av. Pass. Ry 
Twenty-Eighth & Twenty-Ninth Streets Cross- 
to RR. (N Lf me Mid 
- Ry.—See San 


Noy eg St. Ry .—See aad York Rys.. 84 
ty & Lake Superior R 137 
Twin City Light & Traction Go 

Twin City Rapid Transit 

Twin Falls (Idaho) St. Ry......-.-...-.-. --137 
Twin State Gas & Electric Co 

Tyler City Light & Ry 


Unica Consolidated Elevated Ry., og pee 36 
nion Depot RR. (St. Louls, Mo.) —See 
United Rallways Co 
Union  angy (Dubuque) 
nion Elev. RR.—See Northwestern Elev- --- 36 
Union Gas & Elec. Co.—See Twin State Gas 
ERNE RE cel EP EN 17 





-Crosstown Ry. 87) 

Fran.- | Warren & Jamestown St 

| Wash. Alexandria 
Washington 


| 
7 | 
{ 


Ww: 
waste ton & . Dominion ...-..-... 
Rock. 


Union Gas & Electric.—See United Gas & Elec. 88 | 


Union Light, Heat & Power Co.—See Cin- 
cinnat! Newport & Covington 
Union Loop—See Union Elevated RR 
Union Pass. Ry.—See Union Trac. System. 
Gas 3 Eee. = ).—See Commonw 
Power, Ry. & 53 
Union Ry. of See sq 86 
Union Ry.—See Wilmington & Chester Trac... 98 
Union Street Ry. (New Bedford, Mass.) 77 
Union Traction Co. (Coffeyville, Kan.) 
Union Trac. Co.—See Coast Counties G. & El. aes 
Union Traction Co. of Indiana 
Union Traction (Philadelphia, Pa.) 
ee iy’ -yepedl Co.—See West Va. Trac. & 49 
ep eae, 
United Electric Co. of N. J 
United Gas & Elec. Co.—See Louisville & 


North Ry. & L 
United Gas & ectric Co.—See California 
Gas & Electric Corporation_. 1 
United Gas & Elec. Co. (Lancaster, Pa.) .—See 
United Gas & wy. 1 deen niahtirty ae abana: eeaiaaall 
United Gas & Elec. “a5 
United Light & ke 0.—See United Prop- 
erties Co. of California 122 
United Light & Rys.(Grand Rapids) (with map) se 
United Power & Transportation 
United Properties Co. of Cal 12 
United Railroads of San yreneeco (with map) - i2i 
United Rys. & El. Co. of Balto 11 
United Rys. Investment Co. (San Francisco) 119 
United Rallways Co. (St. Louis) 11 
United St. Ry.of Cent. N. J —See Pub. Ser. 
Rallway 
United Service Co. (Scranton, Pa.)_......._- 137 
United Traction (Albany) 5 
United Trac. & Elec.—See Providence Sec. Co. 78 
United quaemen Eieegearst) — See vans. ¢ Be 102 
United Traction (Reading, Pa.)—See Read 
Transit & Lt.Co 111 
United Traction St. RR. Co.—See Du Boils 
Elec. & Trac. 


87 
87 


| Washin 
| Wash. V 





47 
United Water, Lt. & Trac. Co. (Somerset, Ky.) 137 


Page. 
Urbana Bellefontaine & Northern Ry.—See 
I Eastern 


paign Ry. Gas & Elec. Co .. 27 
Urbana Lt., Heat & Power Co 
— Light & Power Co.—See Utah Light “11 


Utah Light & Ry Co 

Utah tang & Light .—See Salt Lake Light . 
SEE I. «ct, in cts a inn hw eee ete ade 116 

Utah Sqournies Co.—See Salt Lake Light & 
Traction C 11 

va Be’ Line Street RR.—See N. Y. ve. 

Utica & Mohawk Valley Ry.—See N. Y. 
State Rys 1 

Uxbridge & Blackstone St. Ry.—See Worces- 
ter Consolidated Street Ry 82 


V allejo & Northern RR.—See Northern Elec.121 
alley Counties Power Co.—See cif 
s & Electric Co 
Valley peiwags 
Valley Street Ry.—See Rep. Ry. & 
Valley Traction Co.—See Valley Railway .... 58 
Valparaiso & Northern Ry.—See Gary & In- 
terurban RR 

Van Brunt Street & Erie Basin RR 22 
Vermont Com y—See Berkshire St. Ry... 79 
Vicksburg Light & Traction Co-..-..-....-.-. aonslae 
Vincennes Citizens St. Ry.—See 
Vincennes Traction Co 
Vincennes Trac. & Lt. Co.—See Vin. "iss 
Virginia ty ys - Power Co.—-See Virginia 

llway & Pow 112 
Virginia Railway a Power (with map) 
Visalia Elec. 


wet. River Traction Co.—See Ft. Wayne 
Northern Indiana Traction Co 51 
Waco Street Ry.—See Southern Trac. Co......43 
i he Stoncham St. Ry.—See Bay State 4 
ree 
“> & Orange Lake.—See Orange a . 


TF cp he dn naan eb bb ereeen na casodee 


Ware & Brookfield Street Ry 
Warren Brookfield & Spencer Street Ry 


& Mt. ve 
Utilities Co 
Wash. Arlington & Falls Churoh Ry. ee 
Washington Utilities Co 
Wyepeseten Baltimore & Annapolis Hiesirie, 


RR 
Washington Berwyn & Laurel Electric.—See 

City & Suburban 1 
Washington & Cospaaers Railway Co 

BC ae Electric Ry 

Washington (D. a) ) ‘Interarban R 


y 1 
s Washington & Glen Echo RR.—See were: 


ton Rallway & Electric -. 9 

Great Falls Ry. & Power 60222137 
Ry.—See Wash Ry. & anes...3 52 

} i ER Rallway & Electric Co 

Ww m Utilities Co 


n&G 


Washington Water Power, Spokane 

n Westminster & ettysbu 

oodside & For. a Railway 
Co.—See Wash. Ry. 

Waterloo Cedar Falls & North: Rap. fran. 277130 

Waterville Fairfield & Oakland Ry 

Waterville & Fairfield Ry. & 
Waterv. Fairfield & Oakland Ry 

Waterville & OaklandSt. Ry.—See Waterville 
Fairfield & Oakland Ry 

Waterviiet Turnpike & RR.—See United 
Traction (Albany) 

Webb City Northern El. Ry.—See Southwest 
Missour! RR 1 
Webster & Dudley.—See Worc. Cons. St. Ry. 82 
Weehawken Contractin: 75 
Westchester Electric—See Union Ry., N. Y.. 86 
West Chester Kennett & Wilmington Elec. Ry. rt 

West Chester Street R 13 

Westchester Street R 

West Chester & Wilmington Elec. Ry 130 

West End ea > —— Frankford & 
Southwark Passenger Ry + 

West End Stre.t Ry. (Boston) 

West End St. Ry.—See Lanc. Co. Ry. & Lt-- 85 

West End Traction, Pittsburgh, —See 
Pittsburgh Railways Co 

West. Mass. St. Ry.—See d. St. Ry 

Western New York & Pennsylvania Trac. Co. 92 

Western Ohlo Rallroad 66 

Western Ohio Railway—See Western Ohlo RR. 66 

Western Railways & Light Co 28 

Western Vermont Power & Light 

West India Electric Co 133 

West Liberty St. Ry.—See Pitts. & Birm. 
Traction Co 102 

West Liberty & Suburban St.—See Pitts. Rys_ = 

Westmoreland County Ry 

West Penn Rys. Co.—See West Penn irae. -104 

West Penn Traction (with map) 


RR.. 
wstcen 


West Penn. Trac. & Water Power Co-.-..-- “7104 





Page. 
bg bs Phila. Pass. Ry.—See Union Traction oe 
tem 
West Roxbury Roslindale St. Ry on. 

Bay State ne Ry 
West Shore R 
West Side R 


sree. & new oe oe. —See ea 


"lated 


Wheel & Elm rove RE, Se West Vir- 
ginia on & E 1 
bed 1m * (W. Va. 2 os 00.88 West Penn 
Trac. & Water --_ chi oth albums 15k cin, aie edie 
Wheeling & Western Ry.—See Wheel. cgay * 
Wichita AR. & Light 
Wilkes-Barre Co.—See United Gas & Elec... ay 
Wilkes-Barre Dallas & Harvey’s Lake Ry... 98 
weree parte Gas & Elec. Co.—See United Gas 


Wilkes-Barre & Hazleton Ry 

Wilkes-Barre & Hazleton RR 

Wilkes-Barre Railways Co 

Wilkes-Barre Term. RR 59 

Wilkes-Barre & Wyoming Valley Traction.... 98 

Wilkinsb & East Pittsburgh St. OF ee, 
ela Street Ry. 


& 
Monong Street Ry 
wf Bridge Ry.—See Port. Ry., Lich 107 


ester 
Wilmington ry A 
Wilmington & ion Co 98 
Wilmington & Sauternes Wilm. & Chester 
Traction 9 


130 
Win. & B. Horse RR.—See Burtingtoa Trac.Co 24 
Winchester Ave. Ry.—See Conn. Co 77 
Windsor Locks Traction Co. Stes Hartford 
& Springfield Street Ry 
Windsor & Tecum,. Elec. Ry.—See San. Win. 
& Amhb. Ry 
Winnipeg Electric R 
bak rt 4 Elec. St. 
Raliw 
wiasleer Selkirk & Lake Winnipeg Ry 
Winnisimmet “yy 


1 
y.—See Winnipeg Elec. 


Winona & Warsaw Pe —See Winona Tatet=-130 
Wisconsin Edison Co 
Wisconsin Electric Ry 


Wisconsin-Minnesota Light & Power Co 
Wisconsin Public Service Co.—See Wisconsin 
DO CEP. «2 ance enon anes 


Wisconsin Securities Co.......... “ 
Wisconsin Traction Light Heat & Power 
Woburn & Reading—See Bay State St. Ry__-. 
Worcester & Blackstone Valley St. Ry.—See 
Worcester Consolidated Street Ry 
bah. og & nana St. Ry.—See Worcester 
ons. St. 
Worcester & Conn, East. Ry.—See Conn. Co. 
Worcester yg nee | ha -y R 
Worcester & Holden St. Ry. 
Consolidated Street Ry 
Worcester & Marlborough Street Ry.—See 
Worcester Consolidated 
Worcester Raliways & Investment Co 
Worcester & Southbridge St. Ry.—See Worces 
ter Consolidated Street R 
Worcester & Webster Street Ry. —See Worces- 
ter oe Street R 
Woronoco St. Ry. . St. Ry 
Wyandotte & Detroit River Ry. See Detroit 
nited Railway 


» fe yy Power Co.—See Car. Power & 

Lig Pare Re ee 

Yardley Morrisville & Trenton St. Ry .—See 
Bucks County Interurban Ry 

Yonkers RR 

York Rallways 

Youngstown & Ohio River RR 

Tossenene. -—Sharon Ry. 
Republic “=< & Light Co 

Youngstown Southern Ry... 31 

Ypsilanti & Saline Ry.—See Det. Jack. & Chic. ot} 


Zanesville Electric Co.—See Col, 
& Zanesville 
Zanesville Electric Ry.—See Col. 


Zanesville Ry. & Power Co —See 
Col. Newark & Zanesville _._— - 


6 
& Light.—See 
{2 


Newark 
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Newark 
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GRAHAM & Co. 


BANKERS 


435 CHESTNUT STREET, PHILADELPHIA 


Government and Municipal Bonds 
Securities of Railroads, Street Railways, 
Gas and Electric Light and Power Companies 


of Established Value. 


CABLE ADDRESS “GRACO”, PHILADELPHIA 














isk eb / 
fan oo 


‘ 


ae 





